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The  Great  Fire  Insurance  Company  of  the  World. 


LONDON-^GLOBE 

INSURANCE    COMPANY. 
Total  Assets,      -        -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Orj^^anization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  tlie  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


I 


The  Immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 

tmim 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world-wide. 
The  ample  security 
which  It  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ince  Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852, 

CHARLES  1>.  HAVEN,  Resident  Secretaiv. 


C.   MA.SOM    KINNE,  Assistant  S 


ecretory. 


CMIKK    OF^KICE,    42S    CALIKORNIA    ^^TREKT, 


SAX    FRANCISCO,    C  A  L  . 
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The    ''Old'' 

WBSTCHBSTBR 

Fire  Insurance   Com^auv  of  JS'eiv   York. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century. 

KSTABLISHKD   A.    I).    1S37. 

Cash  Assets,  ....  $1,640,088 

Surplus  as  to  Policyholders,  -  760,662 


Rochester    German 

INSURA.NCB     COMPANY, 

Uf    J-iciclie'ster.    N .    V. 
Organized,  1872. 


Assets,    January    1,     1891,  -  ™  $815396 

Surplus  to  Policyholders,  -  -  433  838 


J  AS.   N.   REYNOLDS,   Manager  Pacifc  department, 
p.  o.  Box  2S57.  ^^^  PRANCISCO,  CAL. 


ciADVERTISING    T>E'TARrMENT. 


HAMBURG-BREMEN 


P^ire  IrLSijirance  Co., 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Aeexiniulatioiis, 

Assets  in  the  Ignited  States,  .Tan.  I.  1SJ)I, 

IjOsses  Paid  in  the  United  States,  ovci' 


!C3,S1.'>, 810.58 
1,1  78,21.".. <)- 
7,<><H>,<)<>().00 


NIAGARA 


FIRE  INSURANCE  COMPANY 


OF    NEW     YORK.    ORGANIZED    1850. 


Cash  Capital, 

Cash  Assets,  Jaunary  1st,  1891, 

Losses  Paid,  over 


$500,000.00 

a,6'3*2,480.00 

14,000,000.00 


HUDOl^FH  HBROIwD,  Jr. 

General  Agent  Pacific  Coast  Department, 


HARRY  C.  BOYD,  Special  Agent  and  Adjuster, 


415   California  Street, 


SAN  FRANCISCO. 
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fjelvetia    3wiss 


F^ire  In^urancG  Oompany, 


OF    ST.    UX^Aj. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,597.828   16 

Liabilities , 573.385  80 

Surplus  to  Policyholders    1,024,442  36 

Losses  paid  since  organization  8,451,809  00 


3wiss    M^arine 

Insurance  Companies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

410    Ca^lifornia.   Street, 

SAN  FRANCISCO. 


qADVERTISING  ^De^partment.  5 


F*acific  Department 


0r^anized  iSiy.  ^  fn^~J^'^)      -=        Incorporated  1820. 


Fire  (^Association 


OF    PHILADELPHIA, 


Capital,  Paid  up,  .  .  .  .  .  •        $    500,000  00 

Assets,  January   ist,    1891,  ....  4.846,419  00 

Net  Surplus,         .......  1,046,142  00 


THE 


'I^EADING 

Fire  Ins^trance  Co.,  of  Pennsylvania. 

Capital,   paid  up, $250,000  00 

x\ssETs,   January   ist,    1891,  ....  640,919  00 


I^jVUL.    M.    Nll^l^BHT,     Manager, 


^\/s<)  Genei-oJ  Airc>/i( 


The  GRANITE  STATE  '''''  '!!TT:L!:r^'"'^- 

No.   308  SansoiMe  Street,  San  Francisco. 
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GUTTE  I  FRANK, 

No.    303    California   St.,    San    Krancisco 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

or   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germ'any. 


VV  ilhelma   of  Magdeburg 

General  losuranoe  Co.     (Pvlarine.) 

National  Marine  Ins.  Ass'n, 

(Linniled)  of  London. 

Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

(General    Agents    of    the    HAMBURG- MAGDEBURG    for    Oregon   and  Wa.sliington. 
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FACIFIC    DEI»AK.'r>IEJ»iX 

OKELL,  DONNELL  &  CO. 
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President  /Vl         I    1    M         V  f  M     N  Secretary. 


FIRE    and    MARINE    INSURANCE    COMPANY, 
OK  DETROIT.  Organized  1881. 

Since  organization  this  company  has  zvithout  delay  or  litigation 
promptly  paid  more  than    ONE  MILLION  Dollars  for  losses. 


WILLIAMSBURGH  CITY 

FIRE    INSURANCE    COMPANY, 

OK  BROOKLYN,  NEW  YORK. 

Assets $1,450,854 

Net  Surplus 680,46  1 

BRITISH    AMERICA 

ASSURANCE     COMPANY, 

<)F    'rORl)NTO.  INCOKPORATEL)    1S33. 

Total  Assets  in  the  United  States $854,217 

Net  Surplus         "  "  402,233 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (Limukd.) 

OK    LONDON,    KX(iI,AND. 

Assets  in  lUo  liiited  states,  Sjil, 015,904.  Surplus  to  I'olit-yhohlei-s,  $117,790 

TRUSTKES    FOR   THK   UNITKI)   STATICS: 

OLiVKR  W.  I'KABODv,  ESQ.,  Kidder,  Peabody  &  Co.,  lioston. 

Chauncky  M.  Depew,  Esq.,  Pres   N.  Y.Cent.  &  H.  R.  R.  K.  New  York. 
Samuel  Sloan,  Esq.,  Pres.  l>el..  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  Esq.,  Pres.  Mass.  Nat.  Bank;  Abram,  Krench  &  Co.,  Boston. 


ENDIOOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accuicnt  htiriraiui-  of  all  Kinih.  Several  Niiv  Features. 

Agents  luantcii  in  all  Principal  Cities  i't  California. 

Ok  London. 
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Cash  C^apital, 


$4,000,000.00 


INCOKPOUATKD 


<  sisli  Assets, 


$io,45],4()].po 


1810 


For   a  period  oj   SEVENTY-TWO   YEARS  this  Company    has    occupied    the  position  of   the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


I^argest  Cash  Capital,  Largest  Cash  Assets  and  J^argest  Cash  Iiifoine 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Oro;aiiization  (]2  Years),  $6 6, 2] 5, 00 0.00 


Gbo.  C  BoARD]9IA^,  Oeneral  Agfent, 

T.  E.  POPJi,  Ass't  Gen'l  Agent. 
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LOUIS  MEL, 
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Special  Agents  and  Adjusters 


THE 


HA%TFORT) 

Fire  Insurance  Company, 


Oryaiiized    17y4. 


Assets^ 


^6>576t6i6 


BELDEN  k  COFRAN,  %m^^  "^-^  Dq'iirtmeiit. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Waiver  of  Liraitation^A  twelve-months  lim- 
itation in  a  policy,  within  which  the  in.sured 
must  sue  for  a  loss,  is  not  waived  by  conduct  of 
the  company  'calculated'  to  make  the  claimant 
believe  that  the  loss  would  be  paid,  provided 
such  conduct  ceases,  so  as  to  leave  a  reasonable 
time  within  which  to  sue;  and  seven  months  of 
the  twelve  is  ample  time. 

Limitation  from  Date  of  Fire,  within  which  to 
sue,  begins  to  run  from  such  date.  Steel  v. 
Phoenix,  U.  S.  C.  C,  Or.;  47  Fed.  Rep.  863,  De- 
cember 15. 

Riot  —  Where  masked  men  at  night  forcibly 
break  into  a  dwelling,  and  compel  the  occupant 
to  vacate  under  threats  of  personal  violence, 
and  then  burn  down  the  building,  this  consti- 
tutes a  riot.  Germania  v.  Deckard,  Ind.  A.  C; 
28  N.  E.  Rep.  868. 

Vacancy — It  was  provided  that  the  policy 
should  be  void  if  insured  property  should  be- 
come vacant  or  unoccupied.  When  written, 
the  insured  occupied  the  building  partly  as  a 
store  and  partly  as  a  dwelling.  Before  the  fire, 
he  ceased  to  occupy  it  as  a  dwelling,  but  con- 
tinued to  occupy  it  as  a  store.    Held,  the  policy 


was  not  forfeited.  Burlington  v.  Brockway,  111. 
vS.  C. ;  28  N.  R.  Rep.  798. 

Reformation — A  policy  upon  .separate  articles 
will  not  be  reformed,  so  as  to  cover  the  property 
as  a  whole,  on  the  ground  of  mistake,  when  the 
onlj'  evidence  thereof  is  the  testimony  of  the 
insured  and  his  wife,  which  is  vague  and  con- 
tradicted by  the  agent,  who  testifies  that  he  in- 
formed the  insured  that,  under  the  company's 
rules,  the  policy  must  specify  a  separate  amount 
on  each  article.  Epstein  v.  State,  Or.  ,S.  C. ;  27 
Pac.  Rep.  1045,  December  10. 

Mortgagor's  Policy — Policy  issued  to  the  own- 
er of  the  equity  of  redemption,  providing  for 
forfeiture,  if  insured  or  other  person  interested 
should  take  out  any  additional  insurance,  will 
not  be  forfeited  by  a  policy  taken  out  by  the 
mortgagee  without  the  mortgagor's  consent, 
since  the  mortgagee  is  not  a  person  interested 
in  the  former  policy. 

Equity  of  Redemption  —  The  owner  of  mort- 
gaged property  insured  his  equity  of  redemp- 
tion. The  policy  provided  that  the  insurance 
should  cease  '  in  case  of  any  sale,  transfer  or 
change  of  title  in  the  property  insured  or  of  any 
undivided  interest  thereof,  or  the  entering  or 
foreclosure  of  a  mortgage. '    The  mortgagee  sold 
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the  land,  and  bought  it  in  himself.  The  mort- 
gagor remained  in  possession  and  afterward  ob- 
tained a  decree  setting  aside  the  decree  and  al- 
lowing him  to  redeem.  Held,  that  such  sale 
being  illegal  and  without  the  consent  of  in- 
sured, did  not  cause  a  forfeiture  of  the  policy  of 
mortgagor. 

Mortgagee's  Other  Insurance — The  fact  that, 
after  the  mortgagee  has  collected  the  amount 
due  on  his  policy,  the  mortgagor  compelled  him 
to  account  for  the  money  as  a  trustee,  does  not 
entitle  the  company  which  insured  the  equity 
of  redemption  to  have  the  loss  apportioned  be- 
tween it  and  the  company  issuing  the  other 
policy,  under  a  clause  providing  for  such  appor- 
tionment 'if  there  shall  be  other  insurance  upon 
the  property,'  since  obtained  by  a  third  person 
upon  another  distinct  and  insurable  interest  is 
not  '  other  insurance '  within  the  meaning  of 
said  clause.  Niagara  v.  Scammon,  111.  S.  C; 
28  N.  E.  Rep.  918,  December  11. 

Replacement— Garnishment— An  insurer  who 
has  elected  to  rebuild,  instead  of  paying  the 
loss,  and  who  has  contracted  for  its  erection, 
cannot  be  garnisheed  by  a  creditor  of  the  in- 
sured who  has  recovered  judgment  on  amort- 
gage  on  the  premises  executed  after  thej-  had 
been  insured.  Stone  v.  Mutual,  M.  C.  A.;  22 
Atl.  Rep.  1051. 

Concurrent  Insurance — Contribution — Where 
one  is  insured  concurrently  in  seven  companies, 
and  makes  claim  for  his  whole  loss  against  six 
of  the  companies,  and  the  whole  loss  is  thus 
settled,  conformably  to  the  terms  of  the  policies, 
and  paid,  the  seventh  company  is  discharged 
as  to  him,  and  its  liability,  if  any,  is  to  the  oth- 
er companies  for  contribution.  Williamsburgh 
City  V.  Gwinn,  Ga.  vS.  C;  13  vS.  E.  Rep.  836,  De- 
cember 8. 

Right  to  Insurance— Defendant  contracted  to 
convey  his  land,  and  to  keep  the  buildings 
thereon  insured  for  benefit  of  purchaser,  'as  his 
interest  may  appear.'  It  was  understood  be- 
tween them  at  the  time  the  contract  was  made 
that  insurance  procured  by  defendant  in  his 
own  name  sufficiently  fulfilled  his  agreement  to 
insure.  Held,  that,  after  contract  was  made, 
defendant  held  the  policy  for  the  benefit  of  the 
purchaser  or  his  assignee,  and  had  no  right 
without  their  consent  to  settle  with  the  insur- 
ance company  for  $200  less  than  the  policy  call- 
ed for;  and  became  liable  for  the  full  amount  of 
such  policy.     Allyn  v.  Allyn,  28  N.  E.  Rep.  779. 

Iviability  of  Railroad  Companies  —  A  train 
loaded  with  cotton  was  delayed  in  a  compress 
yard  about  half  an  hour  later  than  its  usual  leav- 
ing time,  during  which  it  took  fire  from  the  com- 
press.    The  failure  of  the   train   to   depart   on 


time  was  the  proximate  cause  of  the  loss,  and 
the  compress  company  was  not  liable.  17 
S.  W.  8g. 

Other  Insurance  —  Policy  provided  that  in 
event  of  other  insurance  without  consent  of  de- 
fendant, the  policy  should  be  void.  Defend- 
ant's agent  testified  that  he  had  written  a  sec- 
ond policy  for  plaintiff,  in  another  company,  on 
same  property;  had  tendered  policy  and  de- 
manded premium.  Payment  thereof  was 
promised,  but  the  premium  remaining  unpaid, 
the  policy  was  not  delivered.  It  did  not  ap- 
pear that  they  had  requested  him  to  write  such 
second  policy.  Defendant  offered  to  show  that 
it  was  customary  to  write  policies  and  hold 
them  until  the  premiums  were  paid;  that  the 
second  policy  was  regularly  issued,  and  that 
alter  the  fire,  plaintiffs  had  demanded  the  pol- 
icy. Held,  not  suflficient  to  show  a  contract  for 
such  second  policy  of  ('other')  insurance.  Eolb 
et  al.  V.  Phcenix,  N.  C.  vS.  C;  13  S.  E.  Rep.  798. 

MARINE . 

Salvage  —  Exorbitant  Agreement  —  The  ship 
Jessomene,  after  vainly  attempting  to  enter  the 
Golden  Gate  in  a  furious  gale,  put  to  sea  and 
came  to  anchor  in  eighteen  fathoms.  During 
the  night  she  dragged  her  anchors  into  eleven 
fathoms,  and  then  lay  within  150  yards  of  sunk- 
en rocks.  Loss  of  crew  and  ship  would  have 
been  almost  certain  had  she  drifted  on  them. 
When  the  gale  had  abated,  but  was  still  dan- 
gerous, the  tug  Relief  appeared  and  demanded 
$12,000  for  towing  her  in.  After  vainly  trying 
to  secure  better  terms,  the  master  acceded  to 
this  demand  upon  the  tug's  threat  to  leave 
them.  Held,  that  the  agreement  was  made  un- 
der compulsion,  and  would  not  be  sustained. 

Compensation  —  The  tug  Relief  was  in  some 
danger  of  fouling  her  hawsers  in  her  propeller 
and  was  assisted  by  another  tug  also  owned  by 
appellants.  The  ship,  cargo  and  freight  were 
worth  about  $89,000,  and  the  two  tugs  $110,000. 
I^ibellants  also  maintain  three  other  powerful 
tugs,  the  whole  at  an  expense  of  $7,500  a  month. 
Held,  that  they  were  entitled  to  $5,000  as  sal- 
vage. Spreckels  v.  The  Jessomene,  U.  S.  D.  C, 
Cal.;  147  P'ed.  Rep.  903. 

'  Vessel '  — Steam  propeller  was  wrecked  and 
abandoned  to  the  underwriter  as  a  total  loss. 
She  was  subsequently  taken  in  tow  by  a  wreck- 
ing master,  together  with  her  cargo  and  crew, 
but  sank  in  twenty-two  hours.  Held,  that  she 
was  still  a  vessel  at  the  time  of  the  sinking, 
within  the  meaning  of  the  statute  limiting 
owner's  liability. 

'  Owner  ' — An  underwriter' to  whom  a  strand- 
ed vessel  had  been  abandoned  as  a  total  loss  is 
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an  'owner.'     Craig  v.  Continental,  U.  S.  vS.  C. ; 
12  vS.  Rep.  97. 

LIFE. 

Equity  Option — Rights  of  Beneficiaries — Ton- 
tine— Policy  was  payable  to  wife  and  daughter 
of  the  insured.  It  was  provided  that  upon  the 
completion  of  a  stated  period  without  the  ter- 
mination of  the  policj'  by  lapse  or  death  the  ac- 
cumulations apportioned  to  the  policy  should 
secure  to  the  assured  one  of  five  benefits,  at  the 
option  of  the  assured,  one  of  which  was  '  to 
withdraw  the  entire  equity  in  the  accumula- 
tions that  belong  to  this  policy  in  cash.'  Held, 
that  after  the  expiration  of  such  term,  I.  could 
not  elect  to  withdraw  such  'equity,'  as  his  wife 
and  children  were  the  sole  beneficiaries.  It  was 
immaterial  that  I.  should  have  paid  the  premi- 
um, and  had  possession  and  control  of  the  pol- 
icy, and  that  his  wife  and  children  had  no  knowl- 
edge of  it.  N.  Y.  Life  v.  Ireland,  Tex.  S.  C;  17 
vS.  W.  Rep.  617,  December  14.  The  company 
offered  to  pay  the  money,  on  receipt  therefor  by 
the  beneficiaries.  The  decision  merely  upholds 
the  rights  of  beneficiaries. 

Mother's  Policy  Payable  to  Children — Where 
a  policy  of  insurance  on  the  life  of  a  wife  is 
made  payable  to  her  children,  and  she  dies  be- 
fore any  children  are  born,  her  executor  cannot 
maintain  an  action  at  law  for  the  amount  of  the 
insurance.  McElwee  v.  N.  Y.  Life,  U.  vS.  C.  C, 
Mo.;  47  Fed.  Rep.  798.  The  defendant  did  not 
write  insurance  on  women  for  the  benefit  of  any 
person  not  having  an  insurable  interest  in  the 
life  of  applicant. 

How  to  Become  an  Underwriter. 

Advice  to  Voung  Men,  by  President  Heald, 
OK  THE  Home  Ins.  Co.,  in  the  Holiday  Chron- 
icle. 
Whatever  be  your  duties,  whether  in  local 
agency  or  general  office,  enter  upon  them,  not 
impulsively,  but  with  fixedness  of  mind  to 
master  the  details.  Do  nothing  in  a  lazy,  per- 
functory manner,  half  a.sleep  and  sure  to  make 
errors.  Let  the  mind  be  on  the  work  before 
you  ;  do  each  day  its  duties  better  than  you  did 
those  of  the  day  before.  Do  not  watch  the  clock 
but  watch  for  opportunities  to  do  higher  work 
when  your  own  is  all  done  and  your  services 
may  be  needed  by  your  employer.  Accuracy  is 
of  absolute  and  first  importance.  A  wrong  en- 
try on  ledger  or  register  or  the  mis-filing  of  a 
paper  may  do  very  great  damage  to  the  business 
and  far  greater  damage  to  the  delinquent.  Care- 
lessness in  the  passing  of  a  risk  or  failure  to 
note  all  its  points  of  hazard  may  lead  to  un- 
necessary loss  and  mar  the  work  of  months.    Do 


one  thing  at  a  time  and  do  it  well.  Haste  makes 
waste.  Whatever  is  worth  doing  at  all  is  worth 
doing  well.  If  this  is  made  the  first  and  uni- 
versal rule  at  the  outset,  correct  habits  of  bus- 
iness will  be  formed  and  developed  every  year 
and  in  every  position  of  advancement.  Above 
all,  avoid  eye  service  ;  seek  to  please  by  deserv- 
ing conduct,  that  success  may  follow  faithful- 
ness, not  fawning.  These  things  and  others  of 
like  import  may  seem  trivial  and  commonplace, 
but  they  lie  at  the  foundation  of  all  true  success 
in  this  and  all  the  great  business  departments 
of  life.  You  cannot  succeed  without  deserving 
success.  The  world  judges  more  justly  than 
we  oftentimes  imagine. 

Growth  should  be  the  desire  of  every  young 
man  in  the  business.  There  is  no  standstill 
point.  You  must  advance  or  retrograde.  Your 
success  depends  upon  yourself,  not  others.  In- 
tellectual, scientific,  practical  common-sense 
growth,  begotten  of  careful  observation  and 
painstaking  labor,  are  essential  to  success.  No 
young  man  of  however  Vjright  an  intellect  can 
float  himself  into  the  chair  of  a  good  under- 
writer without  that  effort  which  produces  growth 
and  sound  development.  To  become  a  good 
underwriter  one  must  know  a  little  of  every- 
thing pertaining  directly  and  indirectly  to  the 
business,  and  he  must  know  it  well.  This 
knowledge  he  must  pick  up  from  his  daily 
work  ;  find  it  in  modern  inventions,  and  learn 
it  from  scientific  investigations.  There  is  no 
royal  road  to  underwriting.  There  are  no  text 
books  or  encyclopedias  from  which  it  can  be 
learned  by  heart.  Knowledge  comes  by  expe- 
rience, close  observation  and  hard  work.  The 
world  moves  rapidly  nowadays  and  forces  new 
dangers  upon  our  business  and  develops  new 
hazards  which  are  to  be  detected,  met  and 
overcome  or  avoided.  Safeguards  are  to  be 
invented  ;  appliances  sought  out  to  lessen  or 
obviate  altogether  these  new  dangers.  They 
lurk  in  hidden  places  and  are  to  be  drawn  to 
the  light  by  the  vigilance  and  intensity  of  pur- 
pose with  which  our  business  is  daily  conducted. 
No  fixed  rules  can  be  given.  Each  case  must 
be  judged  by  its  own  properties  and  character- 
istics. You  must  begin  with  first  principles. 
Learn  from  careful  inspection  of  the  risk  itself, 
or  a  rigid  examination  of  the  daily  report,  the 
phj'sical  hazard,  its  points  of  danger,  the  ad- 
justment of  insurance  to  value  and  the  financial 
standing  of  the  insured.  See  to  it  that  you  do 
not  by  inattention  or  indifference  give  oppor- 
tunity to  the  insured  to  convert  the  contract 
from  one  of  indemnity  to  one  of  profit  \xi  him- 
self. Remember  your  duties  demand  of  y<,ni 
full,  accurate  and  intelligent  education  (in  these 
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points.  It  will  not  come  without  intense  ap- 
plication and  tireless  vigilance  on  your  part. 
If  ignorant  or  in  doubt,  seek  instruction  from 
your  superiors,  and  learn  from  the  wisest  and 
ablest  men  in  the  business.  The  danger  of  yes- 
terday may  be  enhanced  by  the  conditions  of 
to-day,  and  you  must  be  quick  to  note  changes 
dangerous  or  advantageous  to  the  given  risk. 
You  are  to  forecast  the  probabilities  as  accu- 
rately as  possible  of  each  risk  before  you,  bear- 
ing in  mind  that  each  risk  has  its  own  charac- 
teristics and  points  of  danger  stamped  upon  it 
in  lines  open  to  quick  and  sensitive  appreciation 
on  your  part.  You  may  not  always  judge  cor- 
rectly, but  you  will  soon  find  that  you  are  able 
to  sift  from  the  mass  before  you  enough  for  re- 
jection to  justify  your  judgment  and  reward 
your  vigilance.  Practice  will  bring  you  daily 
nearer  your  ideal  or  proposed  standard  of  per- 
fection. Learn  to  labor  intelligently  and  to  cul- 
tivate every  possible  opportunity  for  extended 
knowledge  and  experience.  By  special  inspec- 
tion of  risks  and  careful  study  of  daily  reports 
one  soon  learns  almost  intuitively  to  accept  one 
and  decline  another.  It  is  true  that  the  great 
mass  of  risks  do  not  burn.  They  ought  not  to 
burn.  It  would  be  ruin  to  all  if  they  did.  Those 
that  do  burn  are  the  ones  to  be  avoided.  They 
are  to  be  felt  after  in  the  mass,  if  haply  they 
may  be  found,  and  loss  shunned. 

Examine  the  daily  record  of  risks  that  have 
burned,  which  you  have  passed,  and  note  care- 
fully the  cause  of  the  fire,  whether  it  be  from 
internal  hazard  or  external  exposure,  and  make 
the  knowledge  thus  acquired  your  guide  in  the 
future.  Look  out  for  risks  that  have  burned, 
which  you  have  canceled  or  rejected,  and  note 
critically  the  reasons  for  such  rejection  and  take 
encouragement  therefrom,  making  the  experi- 
ence thus  obtained  your  future  rule  of  action. 
It  may  be  hard  at  first,  and  seem  slow  of  value 
to  you,  but  experience  so  burned  into  you  will 
prove  of  inestimable  value  to  you  in  your 
growth  to  the  perfect  stature  of  an  accomplished 
and  safe  underwriter.  When  you  are  in  doubt, 
always  give  the  benefit  of  the  doubt  to  the  com- 
pany. It  is  always  safe  to  err  on  the  negative 
side.  The  profits  are  largely  influenced  by 
what  you  reject.  Use  this  discretion  wisely, 
not  rashly  nor  dictatorially.  Let  your  head  be 
cool  and  your  judgment  clear,  your  reasons  well 
considered  and  your  action  courteous  but  de- 
cided. In  all  your  intercourse  with  patrons  or 
agents  let  your  manner  be  that  of  a  gentleman 
and  your  action  reasonable  and  dignified.  Never 
sink  the  gentleman  in  your  business. 

Prepare  to  '  straighten  '  your  subscription  ac- 
count. 


The  Armstrong  Companies  Quit. 

The  Kxperiment  in  Mutual  Fire  Insurance 
WAS  A  Failure  —  Reinsurance  is  Better 
THAN  A  Receiver  —  The  Armstrong  Compa- 
nies Wrote  Business  at  Too  Low  Rates. 

IVe  expect  to  write  insurance  on  the  Pacific  Coast  long 
after  the  Pacific  Insurance  Union  is  dead  and  forgotten. — 
P.  B.  A  rtiistrong,  Oct.  /,  iSgi. 

It  is  respectfully  submitted,  and  susceptible  of  the  high- 
est proof  ,  that  the  method  of  this  company  in  issuing  scrip 
for  its  profits  and  redeeming  it,  after  a  series  of  years,  out 
of  surplus  earnings,  provides  the  tnost  perfect  form  of  in- 
demnity for  policyholders,  known  to  the  science  of  fire  un- 
derwriting.— P.  B.  Ari?istrong,  Oct.  i,  iSgi. 


'  Vou  can  fool  some  of  the  people  all  of  the    time;    all 
of  the  people  some  of  the  time;   but  you  can  not  fool  all 
of  the  people  all  of  the  time.' 
From  The  Coast  Review  Kxtra,  Dec.  16. 

The  long-expected  end  has  come.  The  Arm- 
strong companies  have  given  up  the  fight  with 
the  inevitable.     Gambling  does  not  pay. 

On  December  14  the  Armstrong  trio  of '  profit- 
sharing'  companies  —  the  Armstrong,  the  Fire 
Association,  the  Mutual  Fire,  of  New  York  city — 
reinsured  their  outstanding  risks  in  the  Lan- 
cashire Insurance  Compan5'  of  Manchester. 

These  companies,  flying  a  flag  of  'inspec- 
tion, selection  and  protection,'  have  been  cut- 
ting rates  and  writing  recklessly.  They  have 
carried  jumbo  lines  and  have  incurred  jumbo 
losses.  We  have  characterized  them  as  'plung- 
ers.' They  have  written  risks  at  cost  and  be- 
low cost.  While  professing  ability  to  write 
risks  at  a  low  rate  because  of  their  system  of 
selection,  they  have  at  the  same  time  written 
large  lines  on  hazardous  risks  on  which  the  reg- 
ular stock  companies  wrote  very  small  or  no 
lines.  The  result  was  inevitable.  The  three 
companies  finally  incurred  the  fate  of  mer- 
chants who  sell  goods  at  less  than  cost. 

All  along,  since  they  began  cutting  rates, 
the  managers  and  sub-managers  have  contend- 
ed that  fire  insurance  rates  are  too'  high.  In 
ingeniously  prepared  circulars  they  have  made 
specious  arguments  and  twisted  figures  in  their 
support.  One  circular  bore  the  quotation  above 
given  in  italics,  '  You  can  fool  some  of  the 
people,'  etc.  It  seems  to  us  an  appropriate  in- 
troduction to  the  announcement  of  the  reinsur- 
ance of  the  Armstrong  companies.  They  fooled 
good  many  people  with  their  misrepresentations 
and  their  promises  of  dividends;  but  they  could 
not  fool  all  the  people  all  the  time.  Pay-time 
came  at  last. 

During  the  last  few  months  the  Armstrong 
companies  have  been  very  active  in  Califiirnia. 
They  cut  rates  one-third,  and  wrote  freely  on 
the  most  undesirable  risks.     .So  reckless  under- 
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writing:  aroused  suspicions  as  to  their  solvency, 
and  the  natural  inference  was  that  they  were 
again  trying  to  raise  money  in  California  to 
meet  their  heavy  losses  in  the  Kast.  Local 
agents  who  lost  some  business  became  very 
much  excited.  The  Pacific  Insurance  ITnion 
was  in  daily  receipt  of  complaining  letters;  and 
some  agents  asked  for  competing  rates.  Man- 
ager Du  Val  patiently  considered  these  com- 
plaints, and  in  reply,  while  endeavoring  to 
■  brace  up '  the  despondent  local  agent,  firmlj' 
insisted  that  it  was  impossible  to  compete  with 
such  rates  as  the  Armstrong  trio  were  offering. 
There  will  be  a  great  many  disappointed 
holders  of  scrip.  On  January  i,  i8gi,  there  was 
$646,124  outstanding  scrip,  held  by  policyhold- 
ers, who  accepted  inferior  insurance  at  a  lower 
rate,  because  of  this  promise  of  a  division  of 
visionary  profits  in  the  future.  Of  course  the 
holders  of  the  scrip  will  get  nothing.  It  was 
only  a  contingent  liaV)ility;  and  as  there  were 
no  profits  to  divide,  the  scrip  is  worthless. 
In  a  circular  issued  in  October,  in  reply  to 
the  Coast  Review,  the  Mutual  Fire  says: 
'  Scrip  is  not  a  liability  against  the  company 
in  determining  its  solvency,  for  the  rea.son 
that  it  can  be  canceled  or  reduced  at  any  time 
by  the  trustees  of  the  company  when  losses  ex- 
ceed the  surplus  fund.' 


The  Coast  Review  Fought  Them. 

Ever  since  18S9  the  Coast  Review  has  been 
fighting  the  Armstrong  companies,  and  it  is 
with  no  small  pleasure  that  we  record  their 
reinsurance. 

For  the  series  of  articles  appearing  in  1889 
the  Coast  Review  was  threatened  with  a  libel 
suit.  President  Armstrong  telegraphed  to  his 
San  Francisco  attorney  to  bring  such  suit;  but 
none  was  brought.  In  October  last  we  were 
again  threatened  with  a  libel  suit. 

In  September  and  November  the  Coast  Re- 
view ventilated  the  Armstrong  companies.  We 
said  in  September  last: 

'  They  can  write  policies  at  cut  rates,  but  can 
they  pay  losses  ?  One  of  the  three  has  been 
losing  money  since  January  i,  and  is  perilously 
near  impairment.' 

'  At  the  prevailing  rates  the  stock  fire  insur- 
ance companies  have  been  making  an  average 
profit  of  only  4"^  per  cent.  Does  anyone  sup- 
pose for  a  moment  that  the  managers  of  the 
Armstrong  companies  can  reasonably  hope  to 
successfully  underwrite,  in  the  long  run,  at 
less  than  the  prevailing  rates  ?' 

In  November  the  Coast  Review  said :     '  We 


have  reason  to  believe  that  the  Mutual  iMre 
now  has  no  net  surplus  over  all  its  liabilities.' 

In  reply  to  the  '  gross  falsehoods  '  published 
by  the  Coast  Review  in  September,  the  Arm- 
strong companies  issued  '  a  red-hot '  circular  in 
October,  in  which  Mr.  Armstrong  gave  the  fol- 
lowing characteristic  whoop: 

'  I  ( >  expect  lu  wrUe  insnmnic  on  the  Pari  fie  Coast 
loTi};  after  the  Pacific  Iifnirancc  I'liimi  is  dead  and 
forgotten  !  ' 

Reinsurance  of  the  Amazon. 

From  The  Coast  Rernew  Extra,  Dec.  16. 

A  telegram  from  Cincinnati  aniiounces  the 
reinsurance  of  the  Amazon  of  Cincinnati  by  the 
Royal.  The  Amazon  is  represented  on  the 
Coast  by  L,.  I,.  Bromwell.  The  Amazon  is  the 
last  of  the  famous  J.  B.  Bennett  trinity-  the 
Andes,  .Amazon  and  Triumph. 


Australasia. 

The  Mercantile  Marine  Fire  of  Adelaide,  at 
its  twenty-second  annual  meeting,  reported  the 
payment  of  /,'65,ooo  dividends  on  last  year's 
business  {^i  6s.  per  share),  after  setting  aside 
^'25,000  to  the  credit  of  the  reserve  fund. 

The  London  .\lliance  testified  its  appreciation 
of  the  valuable  services  rendered  by  the  late  P. 
J.  Clark,  its  Sydney  manager,  awarded  the  sum 
of  ^1,000,  to  be  invested  by  trustees,  for  his 
widow.     A  generous  deed,  indeed. 

The  National  of  New  Zealand,  which  has  cut 
off  its  London  branch,  now  shows  a  slight  un- 
derwriting balance  to  its  credit,  against  large 
debit  balances  in  previous  years. 

The  Insurance  &  B.  Record  says  of  the  .South 
British:  'The  cutting-off  of  foreign  branches  has 
evidently  so  far  been  followed  by  the  happiest 
consequences.'  The  '90-91  figures  show  a  loss 
ratio  of  64  per  cent,  and  an  expense  ratio  of  only 
23.3.     The  capital  has  been  reduced  one-half. 

HOSE    PR.4CTICI-;    KOR    FOUR    MEN. 

At  a  fire  brigade  tournament  several  prizes 
were  given  for  the  following  hose  practice:  Four 
men  from  each  brigade  to  run  with  reel  150 
yards,  fix  hydrant,  run  out  100  feet  of  wet  hose, 
break  couplings,  fix  branch,  throw  water  and 
hit  disc;  reel  to  carry  200  feet  of  hose,  hydrant, 
and  branch.  Strictly  canvas  hose,  not  less  than 
two  and  a  half  inch,  and  to  be  in  no  way  pre- 
pared or  lined,  to  be  wet  to  commence  with. 
Time  taken  when  water  hit  the  disc.  The  win- 
ning time  was  44  seconds. 

SUIT    FOR    RETURN    PRF.MIU.MS. 

Ivmployers'  Liability  Decision — In  the  case  of 
the  White  Rock  Co.  v.  N.  S.  Wales  Assur.  Co., 
the  action  was  on  a  policy  covering  any  losses 
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by  plaintiff's  employes.  It  appeared  that  when 
the  policy  was  issued  the  plaintiff  company  was 
assumed  to  spend  a  certain  amount  on  wages 
which  would  give  a  yearly  premium  of  £-}fio. 
The  first  year's  wages  sheet  not  totalling  the 
stipulated  amount  the  policy  was  renewed  on  a 
basis  giving  /."isyys.  6d.  as  the  annual  premi- 
um. The  second  year's  pay  sheet  fell  far  short 
of  the  estimate,  and  the  plaintiffs  wished  to 
make  a  renewal  for  a  premium  of  ^75,  but  the 
defendant  company  declined  to  renew  the  pol- 
icy for  the  reduced  wage-sheet  at  the  same  rate 
of  premium  as  had  been  paid  on  the  large  ones. 
The  plaintiff  company  then  claimed  that  as  they 
had  paid  premiums  on  assumed  wages  sheets 
that  were  greatly  in  excess  of  the  actual  wages 
paid  they  were  entitled  ,to  a  refund  of  ^225. 
The  full  court  decided  for  defendant  insurers. 


New  South  Wales  Country  Tariff. 

Editor  Coast  Review : 

The  success  which  has  attended  the  system 
in  Sydney  of  specially  rating  risks  by  name  and 
trade  of  occupant  and  giving  the  street  or  block 
number  in  each  case,  has  encouraged  the  asso- 
ciated offices  to  apply  the  same  principle  to  the 
business  center  of  Newcastle.  A  printed  tariff 
has  been  prepared,  and  the  rates  are  being 
raised  as  policies  fall  due  or  new  business  is 
proposed.  Of  course  this  has  not  been  effected 
without  considerable  opposition  and  outcry  on 
the  part  of  the  insured,  who  have  for  so  many 
j'ears  been  accustomed  to  unlimited  and  reck- 
less competition  on  the  part  of  fire  offices,  and 
the  consequent  '  cut-throat '  rates,  that  the  fair 
and  reasonable  rates  in  the  tariff  are  now  look- 
ed upon  by  them  as  'barefaced  robbery,'  etc. 
(we  all  know  how  they  talk);  and  at  a  recent 
public  meeting  in  Newcastle  the  usual  con- 
demnatory resolutions  were  passed  to  annihi- 
late all  existing  offices,  with  threats  to  start  a 
local  company  as  their  own  bantling.  No  men- 
tion was  made  of  who  were  to  be  the  sharehold- 
ers of  the  new  concern.  Provided  the  same  co- 
hesion continues  among  the  offices  here  this 
flareup  will  fizzle  itself  out. 

So  far  from  returning  to  the  go-as-j-ou-please 
system  of  rating,  a  step  in  advance  has  been 
taken  to  rate  all  trade  risks  in  New  South  Wales. 
A  well-attended  meeting  of  fire  offices  was  held 
last  month  and  a  committee  appointed  to  draw 
up  a  scheme  for  the  same.  The  committee  pro- 
ceeded so  far  as  to  classify  all  the  towns  in  the 
colony,  and  to  subdivide  the  risks  according  to 
trade,  structure  and  detachment,  but  it  was  con- 
sidered preferable  in  the  first  instance  to  have  a 
simpler  classification,  and  at  a  subsequent  meet- 
ing of  offices  the  following  tariff  for  trade  risks 


was  unanimouslj'  adopted,  to  come  into  force 
January  i,  1892: 

The  chairman  of  the  Fire  Tariff  .\ssociation  of 
Sydney  has  addressed  an  open  letter  to  the  sec- 
retary of  the  Melbourne  association.  The  idea 
of  branches  of  the  same  company  competing 
with  each  other  is  too  absurd.  The  general 
managers  in  London  should  put  down  their  foot 
on  such  folly  at  once.  If  their  Melbourne  man- 
agers know  more  about  New  vSouth  Wales  busi- 
ness than  their  responsible  offices  in  Sydney, 
then  let  them  send  us  the  Melbourne  men;  if 
such  is  not  the  case,  then  let  each  colony  act  for 
itself.     The  chairman  said: 

The  subject  has  again  been  fullj'  discussed  by 
the  committee,  who  now  desires  to  remind  the 
Victorian  association,  and  through  them  the 
individual  offices,  that  on  the  whole  it  may  be 
said  that  offices  in  Victoria  are  branches  of  the 
same  institutions,  and  that  it  is  unreasonable  to 
suppose  that  branches  in  one  colony  should  be 
able  to  compete  for  business  in  another  colony 
on  better  terms  than  the  local  branches  can  do. 
It  is  the  generally  expressed  desire  of  branches 
in  Sydney  to  arrive  at  some  distinct  and  defin- 
ite understanding  with  Victorian  branches  on 
this  question  of  competition  between  each  oth- 
er. Offices  here  have  loyally  adhered  to  the 
various  tariff  engagements  now  in  force,  much 
to  the  advantage  of  their  institutions,  and  they 
invite  and  expect  (feeling  that  they  have  a  right 
to  do)  the  adhesion  of  the  same  offices  in  Victo- 
ria to  such  local  tariffs  as  may  be  brought  into 
operation  here.  The  disastrous  effect  of  the  ab- 
sence of  this  understanding  must  be  very  ap- 
parent to  your  association. 

Regarding  the  woolshed  tariff  in  particular — 
for  there  are  others  likely  to  follow,  viz.,  trade 
risks  in  country  districts  and  flour  mills  —  the 
offices  are  aware  that  through  force  of  circum- 
stances insurance  cover  on  many  of  the  New 
.South  Wales  risks  is  effected  in  Melbourne,  but 
the  great  bulk  of  it  is  effected  in  Sydney,  and 
the  tariff  now  recognized  is  moderate  for  the 
risks. 

The  committee  desire  to  add  that  Queen.sland 
business  starrds  in  the  same  relation  to  Sydney 
as  the  New  South  Wales  business  does  in  Mel- 
bourne, and  the  offices  here  are  likewise  most 
loyal  to  the  Queensland  tariffs,  feeling  as  they 
do  that  it  is  to  the  manifest  advantage  of  the 
same  institutions. 

The  chief  business  portions  of  the  towns  men- 
tioned by  name  have  been  surveyed  and  spe- 
cially rated,  each  risk  being  specified  by  name, 
trade  and  street  or  block  number,  to  avoid  all 
question  of  the  rating  thereon.  As  regards  the 
towns  in  what  is  known  as  the  Kiverina  Dis- 
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trict,  such  as  Hay,  Adbury,  Deniliquin,  as  some 
offices  in  Melbourne,  control  the  risks  there,  al- 
though within  New  South  Wales.  It  will  be 
necessary  to  obtain  their  promise  to  respect  the 
New  South  Wales  tariff  rates;  as  the  managers 
of  their  own  branches  in  New  vSouth  Wales,  ac- 
cept and  approve  of  the  rating,  we  may  reason- 
ably expect  the  concurrence  of  our  Melbourne 
colleagues. 

SKNSELESS  COMPETITION  OF  BRANCHES. 

There  are  some  very  '  kittle  cattle  '  to  shoe  in 
Melbourne.  Because  of  .some  slight  loss  of  bus- 
iness to  one  of  the  few  non  -  signatories  to  the 
woolshed  tariff,  the  Melbourne  association  have 
intimated  to  Sydney  their  abandonment  there- 
of as  affecting  New  South  Wales  risks.  The 
Sydney  managers  have  determined  to  adhere 
to  their  tariff,  notwithstanding  this  defection, 
and  there  is  a  danger  of  a  general  disruption  of 
all  ^ariff  agreements  unless  quiet  reflection  con- 
vinces the  Melbourne  offices  of  the  absurdity 
of  such  competition  with  their  own  branches. 
vShould  it  continue  the  only  resource  is  to  ask 
the  general  managers  of  English  companies  to 
put  their  foot  down  firmly,  and  order  each 
branch  to  respect  the  rating  of  their  other  Aus- 
tralian departments.  If  their  Melbourne  man- 
agers know  more  about  New  vSouth  Wales  bus- 
iness than  their  local  men,  then  by  all  means  let 
them  supersede  the  incompetents;  but,  if  such 
is  not  the  case,  then  let  common  sense  prevail, 
with  unity  of  purpose. 


The  Litigfious  Mutual  Benefit  Life  of  New  York. 

KXTRACTS    FROM    ThE    COAST    REVIEWS    LETTER    TO 

Insurance  Commissioner  WiLsorf. 

The  Mutual  Benefit  Life  Association  has  long 
been  notorious  for  resisting  just  claims.  It 
seizes  upon  the  veriest  shadow  of  a  technical- 
ity, to  fight  a  claim  and  force  a  compromise,  as 
a  drowning  man  clutches  at  a  straw.  Recent- 
\y,  after  nearly  three  years'  delay  in  the  courts, 
it  paid  a  New  Orleans  $10,000  claim  in  full,  after 
repeatedly  offering  to  compromise.  It  paid  this 
claim  without  bringing  the  case  to  trial  in  the 
New  York  courts.  The  association's  license 
was  not  renewed  by  the  Louisiana  insurance 
department. 

A  suit  by  a  widow  in  San  Francisco,  against 
the  Mutual  Benefit  Life  Association,  for  the  re- 
covery of  $10, 000  on  the  life  of  her  husband,  is 
now  pending  in  the  superior  court  in  the  city 
and  county  of  San  Francisco.  The  policy  in 
this  case  was  made  out,  after  the  risk  had  been 
accepted,  but  there  was  some  delay  in  its  de- 
livery, owing  to  the  fault  of  defendant  compa- 
ny, and  the  insured,  after  several  times  calling 


for  the  policy,  on  which  no  premium  was  then 
due,  died  suddenly  while  the  delayed  policy 
was  in  the  San  Francisco  office  of  the  defendant 
association.  According  to  equity,  and  the  de- 
cisions of  the  courts,  and  the  practice  of  all  hon- 
orably managed  life  insurance  companies,  the 
deceased  was  insured  and  the  defendant  com- 
pany is  indebted  to  his  widow  for  the  amount 
of  the  insurance.  But,  in  accordance  with  its 
usual  practices,  the  Mutual  Benefit  Life  Asso- 
ciation resists  the  claim,  and  will  doubtless  en- 
deavor to  force  a  compromise,  as  it  has  so  re- 
peatedly done. 

On  January  i,  1891,  the  Mutual  Benefit  Life 
Association  of  New  York  reported  $76,400  re- 
sisted claims.  Over  27  per  cent,  of  the  claims 
again.st  it  in  1890  were  fought  in  courts  of  law. 
This  is  an  average  of  one  out  of  every  four 
claims.  The  association  paid  only  $18^5,007 
claims  in  1890  and  resisted  more  claims  than 
companies  which  paid  over  $38,000,000  claims 
in  1890.  Forty -one  assessment  companies  in 
New  York,  including  five  which  do  a  larger 
business  than  the  Mutual  Benefit  Life  Associa- 
tion, resisted  only  $56,214,  the  entire  forty -one 
companies,  against  the  $76,400  resisted  claims 
of  the  Mutual  Benefit  Life  alone.  This  record 
of  litigation  is  without  a  parallel,  and  it  demon- 
strates both  the  rascality  and  the  insolvency  of 
the  Mutual  Benefit  Life  Association. 

COMPROMISED    CLAIMS. 

Examiners  appointed  by  the  New  York 
insurance  department  reported  a  number  of 
partly  paid  or  compromised  claims.  Some 
of  them  were  investigated  by  the  exam- 
iners, who  reported  as  to  one  claim  as  follows: 
'Dr.  Ranney  died  in  February  last,  and  on  Sep- 
tember 12  the  claim  {for  $10,000)  was  settled  by 
the  payment  of  $6,000.  There  does  not  appear  to 
have  been  a  shred  of  evidence  to  justify  the  refusal  to 
pay  this  claim  at  its  full  amotcnt  of  ■$10,000.''  So 
reported  the  examiners.  A  majority  t)f  the  pres- 
ent directors  were  directors  then. 

There  is  every  reason  to  believe  that  during 
the  past  year  the  association  has  not  paid  all 
its  claims  in  full,  judging  from  both  its  record 
and  its  litigation. 

nKCRKASiN<v  memhp:rship. 

The  membership  of  the  as.sociation  has  been 
rapidly  withdrawing.  The  amount  of  insur- 
ance in  force  has  fallen  from  $23,752,000  on  Jan- 
uary I,  1888,  to  $10,690,300  on  January  i,  1891. 
If  the  association  has  made  any  increase  in  in- 
surance in  force  since  that  date,  it  has  done  so 
by  the  wholesale  and  reckless  reinsurance  of 
the  members  of  the  defunct  Bankers  &  Mer- 
chants Mutual  Life  Association  of  San  Francis- 
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CO,  without  medical  examination.  A  large  pro- 
portion of  the  members  thus  taken  over  without 
a  medical  examination,  and  without  an  admis- 
sion fee,  are  impaired  risks,  who,  while  helping 
the  association  to  tide  over  present  difficulties 
by  paj'ing  dues  and  assessments,  will  speedily 
swell  the  mortality  rate.  Only  the  most  urgent 
present  needs  could  have  persuaded  the  man- 
agement to  accept  so  many  impaired  lives. 

Evarts  v.  United  States  Mut.  Ace.  Ass'n. 

N.  Y.  Supreme  Court,  CIkneral  Term,  Fifth  De- 
partment.   October  23,  1S91. 

1.  Mutual  Insurance -Assessments -Def.'^ult. 
A  mutual  assessment  insurance  company  has  no 

power,  in  the  absence  of  a  provision  therefor  in  its 
policies  or  its  rules  and  regulations,  to  charge  a 
member  with  an  assessment  made  before  he  became 
a  member,  or  for  losses  arising  prior  to  his  mem- 
bership, and,  therefore,  where  the  money  deposited 
by  a  member  to  meet  future  assessments  was  suffi- 
cient to  meet  all  lawful  assessments  made  before 
his  death,  he  would  not  be  in  default  by  reason  of 
the  fact  that  the  company  used  the  money  1iy  ap. 
plying  it  on  an  assessment  made  prior  to  his  becom- 
ing a  meniber. 

2.  Same    Proof  of   Death — Conditions— Plead- 

iNc;. 
In  an  action  on  a  life  policy  the  answer  alleged 
that  the  policy  contained  the  condition  that  imme- 
diate notice  of  death  should  be  given  in  writing, 
addressed  to  the  secretary,  stating  full  name,  occu- 
pation and  address  of  the  member,  with  full  partic- 
ulars of  cause  of  death,  affirmative  and  positive 
proof  of  death,  to  be  furnished  within  six  months. 
Tlie  answer  then  alleged  that  this  condition  was 
not  complied  with.  Held,  that  as  there  were  sev- 
eral conditions,  the  answer  was  insufficient  in  not 
specifying  which  one  was  not  complied  with. 

3.  Same  — Proof  of  Death— Waiver. 

Failure  to  furnish  proof  of  death  cannot  be  re- 
lied on  as  a  defense  in  an  action  on  a  policy  where 
the  company,  by  letter  acknowledging  receipt  of 
the  notification  of  the  death  of  assured,  refuses  to 
furnish  blanks  for  giving  formal,  positive  proof. 

Action  by  Harry  Evarts,  by  guardian,  against 
the  United  States  Mutual  Accident  Association 
of  the  city  of  New  York.  From  a  judgment 
entered  on  the  verdict  of  a  jury,  and  also  from 
an  order  denying  defendant's  motion  for  a  new 
trial  on  a  case  and  exceptions,  the  notice  of  ap- 
peal bringing  up  for  review  that  part  of  the  or- 
der which  permitted  an  amendment  of  the 
plaintiff's  complaint,  defendant  appeals. 

Macomber,  J.  The  defendant  belongs  to  that 
class  of  insurance  companies  which  carry  on  a 
business  of  insurance  against  accidents  on  a 
mutual  plan,  and  where  the  funds  to  meet  losses 
and  general  expenses  are  derived  from  an  as- 
sessment made  upon  the  members  from  time  to 


time.  The  plaintiff's  father,  Harry  Rvarts,  re- 
ceived a  policy  of  the  company  August  g,  18SS, 
under  proper  application,  the  contract  being  in 
part  that,  in  case  of  the  death  of  the  assured  by 
accident,  the  defendant  should  pay  to  his  son, 
the  plaintiff,  Harry  Evarts,  the  sum  of  $5,000. 
At  the  time  the  insurance  was  effected  the  as- 
sured paid  to  the  defendant  the  sum  of  $5,  and 
a  like  sum  on  September  6,  i88«,  September  13, 
1888,  and  December  i,^,  1888,  making  $20  in  all, 
the  last  three  payments  being  advance  deposits 
to  the  defendant  to  apply  upon  future  assess- 
ments under  arrangements  provided  by  a  gen- 
eral rule  of  the  company  to  deposit  accounts, 
by  which  the  association  agreed  to  apply  upon 
such  assessments  as  might  be  made  the  several 
small  sums  so  deposited  with  the  companj-. 
The  assured  was  killed  outright  in  a  railway 
accident  at  Hamilton,  Ont.,  on  April  28,  1889. 
A  letter  bearing  date  May  4,  1889,  was  written 
to  and  received  by  the  defendant  notifying  it  of 
the  assured's  death.  An  acknowledgment  there- 
of was  made  by  the  officers  of  the  defendant 
May  8,  18S9,  by  which  the  receipt  of  the  letter 
informing  the  company  of  the  death  of  Harry 
Evarts  was  received,  and  also  admitting  that 
an  application  was  made  to  the  company  in  the 
same  letter  for  blanks  for  formal  proofs  of  death. 
The  letter  then  proceeded  as  follows:  '  In  re- 
ply, I  have  to  say  that  we  cannot  complj'  witli 
your  request,  for  the  reason  that  at  the  time  of 
his  demise  Mr.  Evarts  was  not  insured  in  this 
company,  his  insurance  having  lapsed  on  April 
3d  by  the  non-payment  of  an  assessment  expir- 
ing on  that  daj'.'  It  was  conceded  at  the  trial 
by  the  defendant  that  the  deceased  came  to  his 
death  by  accidental  means  within  the  intent 
and  meaning  of  the  policy,  and  that  the  defend- 
ant had  at  all  times  sufficient  moneys  to  pay 
the  loss  if  it  should  be  found  to  be  a  claim 
against  the  company.  The  answer,  after  ad- 
mitting the  issuing  of  the  policy,  and  putting 
certain  allegations  of  the  coniplaint  in  issue, 
not  necessary  to  be  mentioned,  set  up  as  an  af- 
firmative defense,  and  as  a  forfeiture  of  the 
rights  of  the  plaintiff  under  the  policy,  an  alle- 
gation to  the  effect  that  the  deceased  failed  to 
pay  an  assessment  ordered,  and  payable  on  the 
nth  day  of  February,  1889.  It  further  alleges 
that  the  certificate  or  policy  so  issued  by  the 
defendant  contained  the  following  condition 
and  provision,  to  wit:  'Immediate  notice  of 
any  accidental  injury  or  death  for  which  claim 
may  be  made  under  this  certificate  shall  be 
given  in  writing,  addressed  to  the  secretary  of 
the  association  at  New  York,  stating  the  full 
name,  occupation  and  address  of  the  member, 
with  full  particulars  of  the  accident  and  injury. 
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A  failure  to  give  such  iiiimediate  notice  shall 
invalidate  all  claims  under  this  insurance;  and 
unless  affirmative  and  positive  proof  of  the 
death  or  injury  and  duration  of  the  disability, 
and  that  the  same  resulted  from  bodily  injuries 
covered  by  this  association,  shall  be  furnished 
to  the  association  within  six  months  of  the  hap- 
pening of  such  accident,  in  case  of  the  injuries 
resulting  fatally,  then  all  claims  based  thereon 
shall  be  forfeited  to  the  association;  and  that 
the  said  plaintiff  and  beneficiary  of  said  Harry 
Evarts  failed  to  comply  with  said  condition.' 
There  appear,  therefore,  to  be  two  affirmative 
defenses  set  forth  in  the  answer.  The  one  re- 
lating to  the  failure  of  the  assured  to  pay  an 
assessment  of  two  dollars,  which  matured  on 
the  nth  day  of  February,  i88q,  is  shown  to  be 
entirely  erroneous;  and  oy\  the  trial,  with  a  lib- 
erality quite  unusual  in  pleadings  setting  up 
forfeitures  and  claims  for  penalties,  the  learned 
court  permitted  an  amendment  of  the  answer, 
by  which  the  time  of  such  forfeiture  should  be 
changed  from  the  nth  day'of  February,  1889,  to 
the  3d  day  of  April,  1889.  By  a  notice  dated 
August  9,  1888  (the  date  of  the  policy),  the  de- 
fendant informed  the  insured  that  at  a  regular 
monthly  meeting  of  the  board  of  directors — but 
at  what  monthly  meeting  it  was  not  stated — an 
assessment  of  two  dollars  upon  each  member, 
for  conducting  the  business  of  the  association, 
was  ordered  to  be  made  upon  all  members  in 
Division  A,  to  which  the  deceased  belonged, 
and  that  such  assessment  must  be  paid  prior  to 
September  8,  1888.  As  we  understand  the  case, 
the  payment  of  five  dollars  at  the  time  of  the* 
issuing  of  the  policy  was  a  part  of  the  contract 
by  which  the  policy  was  procured.  There 
were,  therefore,  three  payments  of  five  dollars 
each,  applicable  to  future  assessments.  If  the 
assessment  of  which  notice  was  given  August 
9,  1888,  was  not  legal,  and  the  assured  conse- 
quently not  liable  for  the  two  dollars  therein 
mentioned,  the  company  had,  at  the  time  of  the 
making  of  the  subsequent  assessments,  suffi.- 
cient  moneys  on  deposit  in  its  hands  for  that 
purpose,  belonging  to  the  assured,  to  meet  such 
assessment,  while,  if  such  payment  demanded 
August  9,  1888,  was  lawful  and  correct,  suffi- 
cient moneys  would  not  be  in  the  hands  of  the 
company  for  such  purposes.  Where,  from  any 
portion  of  the  agreement  or  of  the  rules  and 
regulations  of  the  company  to  which  the  as- 
sured subscribed,  either  in  fact  or  by  necessary 
implication,  the  right  to  make  the  assessment 
contained  in  the  notice  of  August  9,  and  apply 
it  to  prior  expenses,  exists,  is  not  ascertainable 
from  the  printed  record  before  us.  William  B. 
Smith,  who  had  been  a  director  of  the  company 


for  ten  years,  and  its  general  counsel,  testified 
that  though  the  assured  did  not  become  a  mem- 
ber until  the  8th  or  9th  of  September,  1888,  the 
first  assessment  against  him,  of  which  he  was 
notified  vSeptember  9,  1888,  was  actually  made 
before  September  6th  of  that  year.  This  sum 
may  have  been  exacted  under  a  resolution 
passed  April  30,  1888,  whereby  applications  ac- 
cepted on  and  after  July  15,  1888,  should  be  as- 
sessed to  expire  thirty  days  from  the  date  of 
the  policy.  Nothing,  however,  can  be  claimed 
by  the  defendant  from  this  resolution,  for  Mr. 
Smith  likewise  testified  that  the  assessment 
under  that  resolution  expired  September  6, 
1888.  But,  whether  the  deceased  paid  in  pur- 
suance of  the  resolution  of  April  30  or  not,  there 
came  into  the  defendant's  hands  at  this  time 
the  sum  of  five  dollars,  applicable  only  to  as- 
sessments made  after  his  membership  was  ef- 
fected; and,  such  being  the  fact,  the  assured  is 
not  shown  to  have  been  in  default  in  any  view 
which  may  be  taken  of  the  case.  Under  the 
evidence,  the  inference  is  strong  that  the  as- 
sured, when  he  received  the  notice,  believed 
that  the  same  was  in  pursuance  of  the  proper 
and  necessary  action  of  the  board,  taken  after 
he  had  become  a  member  of  the  corporation. 
If  he  was  deceived  in  this  respect,  the  company 
can  claim  nothing  by  way  of  forfeiture  of  his 
policy,  by  reason  of  his  voluntary  payment  of 
an  illegal  demand  contained  in  the  notice. 
With  the  moneys  so  unlawfully  taken  from  the 
assured  the  defendant  had  in  its  power,  and  it 
was  its  duty,  to  discharge  any  assessment  which 
had  been  lawfully  made  against  the  assured. 
No  defense  of  forfeiture  for  non-payment  was 
available  to  the  defendant  while  it  held  these 
moneys,  and  while  the  assessments  lawfully 
made  had  not  exceeded  the  amount  of  money 
in  their  hands  belonging  to  the  assured.  The 
assured  had  not  contracted  to  pay  for  any  as- 
sessment for  losses  prior  to  his  membership  in 
the  company.  Knight  v.  Supreme  Coiniii/ (Sup.), 
6  N.  Y.  Supp.,  427.  For  this  reason  the  prin- 
cipal contention  made  by  the  learned  counsel 
for  the  defendant  cannot  be  upheld. 

In  respect  to  the  second  defense  above  men- 
tioned, we  should  be  of  the  opinion  that  the 
answer  is  insufficient  to  raise  the  question  ar- 
gvied  relating  to  the  furnishing  of  proofs  of 
death,  were  it  necessary  to  do  so  to  uphold  the 
judgment,  for  it  fails  to  specify  which  of  the 
eight  or  more  conditions  named  in  the  contract 
the  plaintiff  failed  to  comply  with.  Whether 
such  failure  related  to  the  omission  to  .serve  (i) 
immediate  notice  of  death,  or  whether  such 
notice  was  (2)  not  in  writing,  or  (3)  whether  it 
was  not  addressed  to  the  secretary  of  the  asso- 
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cialion  at  New  York,  or  (4)  whether  the  full 
name  of  the  deceased  was  not  given,  or  (5) 
whether  his  occupation  and  address  were  not 
given,  or  (6)  whether  the  full  particulars  of  the 
accident  were  not  given,  or  (7)  whether  the 
proof  was  not  affirmative  and  positive  of  the 
death,  or  (8)  whether  the  same  was  not  furnish- 
ed within  six  months  after  the  accident,  the 
answer  fails  to  state.  It  is  alleged  in  the. 
answer  above  quoted  that  the  plaintiff  failed 
to  comply  with  the  condition  which  was  set 
forth  in  the  answer,  while  it  is  seen  that  there 
are  numerous  conditions  upon  which  the  de- 
fendant might  attempt  to  rely,  no  one  of  which 
is  specified.  In  this  respect  the  answer  is  in- 
sufficient. But  under  the  letter  acknowledging 
the  receipt  of  the  notification  of  the  death  of 
the  assured,  and  a  refusal  to  furnish  blanks  for 
giving  the  formal,  positive  proofs  under  oath, 
no  such  defense  is,  under  the  well-established 
authorities,  available  to  the  defendant.  There 
is  no  condition  in  the  policy  saying  what  kind 
of  proof  shall  be  furnished;  and  under  a  refusal 
to  forward  blanks  for  such  purposes,  and  under 
a  letter  which  acknowledges  the  intelligence  of 
the  death  of  the  assured  without  disputing  the 
fact,  the  defendant  must  be  deemed  to  be  satis- 
fied with  such  evidence  as  was  in  fact  furnished, 
although  it  was  not  rendered  oath. 

It  is  further  contended  by  the  learned  counsel 
for  the  appellant  that  it  was  error  for  the  court, 
on  the  motion  for  a  new  trial,  made  upon  a  case 
and  exceptions,  to  allow  an  amendment  to  the 
complaint  by  which  the  failure  to  give  formal 
proofs  of  death  was  excused;  but  under  the 
view  already  expressed,  such  amendment  to 
the  complaint  was  not  necessary,  for  it  was 
competent  for  the  defendant  to  regard  as  suffi- 
cient and  satisfactory  the  letter  above  men- 
tioned, containing  the  announcement  of  the 
death  of  the  insured.  Yet  we  know  of  no  reason, 
if  the  court  thought  the  amendment  should  be 
made,  why  the  same  could  not  be  made  as  well 
upon  a  motion  for  a  new  trial,  so  as  to  conform 
the  pleadings  to  the  proofs,  as  upon  the  trial 
itself,  where  it  is  quite  clear  that  the  defendant 
was  not  misled  by  such  amendment.  Code 
Civil  Proc,  §§  539,  2944.  The  judgment  and 
order  appealed  from  should  be  affirmed.  All 
concur.     16  N.  Y.  S.,  27. 


mand  for  offices  and  mercantile  floors,  these 
lofty  buildings  prevent  the  erection  of  build- 
ings of  more  modest  proportions,  and  there  are 
consequently  far  fewer  transfers  of  real  prop- 
erty. As  the  business  district  grows  upward  to- 
ward the  sky,  it  ceases  to  grow  laterally,  and 
the  real  estate  men  are  the  sufferers.  The  un- 
derwriters, too,  have  now  taken  action,  and  will 
decline  to  write  the  sky  -  scrapers  and  contents 
—  or  at  least  the  underwriters  say  they  will  de- 
cline to  write  them.  The  owners,  claiming  that 
their  buildings  are  fire  -  proof,  profess  to  be  in- 
different. There  the  matter  stands  at  present. 
The  evil,  if  evil  it  be,  will  cure  itself,  probably; 
for  the  '  demand  '  for  floor  space  in  the  top  -  lof- 
ties  is  limited. 


Chicago  real  estate  men  are  now  working 
for  legislation  prohibiting  the  erection  of  very 
tall  buildings.  The  October  Coast  Review  con- 
tained a  hint  of  such  action  by  real  estate  men, 
in  a  paragraph  which  said  that  these  very  tall 
buildings  keep  down  the  values  of  real  estate 
farther  'up  town.*     By  oversupplying  the  de- 


President  Hyde's  Circular. 

The  president  of  the  Equitable  Life  Assur- 
ance Society  has  issued  a  circular  to  the  general 
agents  of  the  company,  on  the  subject  of  reform 
in  expenses.  He  says  that  the  executive  com- 
mittee has  been  engaged  for  several  months  in 
an  inquiry  into  all  sources  of  expenses.  This 
has  been  done  with  a  view  to  bringing  down 
this  year's  expense  ratio  to  the  lowest  possible 
point. 

President  Hyde  says:  '  Public  attention  has, 
for  some  months,  been  called  b5'  the  newspapers 
to  the  high  cost  of  obtaining  business  on  the 
part  of  some  of  the  life  insurance  companies; 
and  while  we  consider  that  the  results  which 
have  been  obtained  up  to  the  present  time 
through  the  expenditures  made  bj'  this  society 
are  entirely  satisfactorj'  and  have  been  for  the 
benefit  and  profit  of  its  policyholders,  still,  in 
our  judgment,  the  time  has  now  come  when  the 
reputation  and  good  standing  of  the  society, 
the  vast  volume  Of  business  upon  its  books,  its 
enormous  surplus,  income  and  assets,  unite  to 
justify  us  in  taking  advantage  of  these  favor- 
able conditions  and  cutting  down  the  commis- 
sions to  be  paid  in  the  future. 

'  For  a  number  of  years  past  I  have  endeavor- 
ed to  bring  about  a  better  understanding  be- 
tween the  life  insurance  companies,  and  an 
agreement,  with  regard  to  cutting  down  ex- 
penses and  reducing  the  cost  of  obtaining  busi- 
ness. This  effort  has  not  been  successful.  The 
Equitable  is  now  prepared,  on  its  own  account, 
to  take  the  initiative  and  to  cut  down  the  ex- 
pense of  obtaining  its  own  business,  being  de- 
tertnined  to  transact  its  vast  affairs  at  a  less 
cost  in  the  future  than  in  the  past. 

'  The  great  difference  that  will  be  seen  in  the 
companies  in  the  United  States  in  the  future 
will  be  the  result  of  skillful  management;  the 
company  that  exercises  the  greatest  care  with 
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regard  to  the  quality  of  the  risks  that  it  takes 
upon  its  books;  that  takes  the  greatest  care  in 
giving  itself  a  reputation  for  honesty  and  fair 
dealing;  that  returns  large  dividends  to  its  pol- 
icyholders, will  find  agents  able  and  willing  to 
represent  it  for  less  commission  than  other  com- 
panies will  be  obliged  to  offer.' 

All  old  contracts  with  general  agents  were 
discontinued  on  December  31,  1891,  and  new 
ones  substituted  therefor. 

Our  Answer -U.  S.  Mutual  Accident  Aiiociation. 

Office  U.  S.  Mutual  Ac.  Assn. 

New  York,  December  22,  1S91. 
Editor  Coast  Review : 

I  beg  leave  to  call  your  attention  to  one  or 
two  errors  in  facts  in  articles  in  your  issues  of 
November  and  December  of  the  present  year. 

ist.  [Omitted;  referring  to  the  Bacon  case; 
will  be  discussed  in  February  Coast  Review. — 
Ed.  C.  i?.] 

2nd.  Harry  Evarts  made  two  payments  of 
$5  as  advance  deposits  to  apply  on  future  as- 
sessments, not  three.  3rd.  His  insurance  was 
covered  by  the  $10  so  paid,  from  August  9,  1888, 
to  April  3,  i88g,  or  within  six  days  of  eight 
months.  4th.  He  was  killed  eight  months 
and  14  days  after  insurance,  not  five  months. 
5th.  No  assessment  was  ever  levied  upon  Mr. 
Evarts  to  pay  claims  which  had  matured  pre- 
viously. 6th.  No  assessment  was  ever  levied 
upon  him  which  he  was  not  conscious,  and  of 
which  he  did  not  receive  notice. 
Yours  very  respectfully, 

Bk:<j.  C.  Nevins, 
Editor  Accident  News. 

THE   COAST    REVIEW'S    ANSWER. 

It  appears  that  justice  to  both  the  United 
States  Accident  Association  and  the  Coast  Re- 
view requires  the  publication  of  the  decision  of 
the  New  York  supreme  court.  The  reader  can 
find  it  elsewhere  in  this  number,  under  the  title 
Evarts  v.  U.  S.  Mut.  Ace.  Ass'n.  It  is  taken 
from  No.  27  of  Vol.  16  of  the  N.  Y.  Sup. 

We  repeat,  every  man  who  is  asked  to  insure 
in  this  assessment  accident  company  should 
first,  before  deciding,  read  the  report  of  this 
case. 

The  court  says  :  '  Wni.  B.  Smith,  who  had 
been  a  director  of  the  company  for  ten  years, 
testified  that  though  the  insured  did  not  become 
a  member  until  the  8th  or  gth  of  vSeptember 
1888,  the  first  assessment  against  him,  of  which 
he  was  notified  September  9,  1888,  was  actually 
made  before  September  6  of  that  year,'  and  ex- 
pired on  that  date,  and  before  assured  became 
a  member.  The  association  charged  that  as- 
sessment against  Evarts'  advance  deposits. 


Mr.  Nevins  says  Mr.  Evarts  made  only  two 
advance  deposits.  The  court  says  he  made 
three.  Our  correspondent  says  he  was  insured 
for  only  the  amount  of  $10  advance  deposits  ; 
but  the  supreme  court  says  he  was  insured  for 
the  amount  of  $15  advance  deposits.  We  think 
he  was  so  insured,  too. 

Mr.  Nevins  says  that  no  assessments  were 
levied  upon  Mr.  E.  to  pay  claims  which  had 
matured  previously.  Mr.  Smith,  a  director  of 
the  association,  says  that  such  assessment  was 
levied. 

As  to  denial  No.  6  it  is  not  material  whether 
Mr.  Evarts  was  '  conscious  '  of  the  last  or  of  any 
assessment,  so  long  as  his  advance  deposits 
were  sufficient  to  meet  the  assessment.  The 
court  held  that  they  were  sufficient. 

The  facts,  as  set  forth  in  the  decision  of  the 
court,  are  that  '  assured  '  Evarts  paid  $20  to  the 
defendant  association,  $15  of  which  was  for  ad- 
vance assessments.  Eight  months  thereafter 
he  was  killed  in  a  railway  accident.  Defendant 
association  say  his  insurance,  represented  by 
only  $10  advance  payments,  had  expired  twenty 
days  before  the  accident.  The  court  says  the 
assured  had  not  contracted  to  pay  for  any  as- 
sessment for  losses  prior  to  his  membership. 
Therefore,  after  paying  all  assessments  for  losses 
accruing  after  he  became  a  member,  the  assured 
had  a  balance  out  of  the  $15  advance  deposits 
amply  sufficient  to  pay  all  assessment  dues  ac- 
cruing before  his  death. 

Mr.  Nevins  very  prudentlj-  says  nothing  of 
the  defense  that  no  proofs  of  death  were  fur- 
nished, the  defendant  association  having  re- 
fused to  furni.sh  the  blanks  for  formal  proofs. 

Mr.  Nevins  should  have  read  the  two  deci- 
sions before  writing  to  the  Coast  Review. 

The  Holiday  Chronicle. 

Excellent  always,  and  excelling  itself  this 
time,  is  the  special  holiday  edition  of  the 
Chronicle  of  New  York.  The  contents  include 
articles  by  D.  A.  Heald,  John  A.  McCall,  J. 
Griswold,  James  G.  Beemer,  Thos.  vS.  Chard, 
Chas.  Lyman  Case,  Henry  Harteau,  H.  F.  At- 
wood  and  other  well-known  underwriters.  Some 
of  the  subjects  treated  are  :  How  to  Become  an 
Underwriter,  Company  Emblems,  Plate  Glass 
Rate  Cutting,  Area  Hazard  in  Farm  Insurance, 
Worry,  British  Institute  of  Actuaries,  A  Word 
to  Solicitors,  vSugar  House  Risks,  Inconsisten- 
cies, etc.  There  are  also  some  200  portraits  of 
prominent  underwriters.  Life  Insurance  and 
Kissing  is  the  title  of  a  humorous  contribution 
by  Ed.  P.  Ackerman.  Mr.  Chard  presents  and 
writes  of  a  group  of  photographs  of  the  Chicago 
board  of  underwriters  of  1874.     John  I.  Coving- 
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ton  tells  how  the  Washburn  flouring  mill  loss 
was  adjusted  under  hospitable  hypnotic  in- 
fluences. Chas.  D.  Lakey  writes  of  his  expe- 
rience with  a  small  boy  and  a  parrot.  We  ad- 
vise the  reader  to  send  50  cents  to  the  Chronicle 
Co.,  33  Pine  st.,  New  York,  for  a  copy  of  the 
holiday  number. 

Queer  Idea  of  Vacancy. 

That  was  a  curious  and  seemingly  unfair 
defense  off^ered  by  the  Burlington  Insurance 
Company-  in  an  Illinois  court.  The  insured  oc- 
cupied a  building  both  as  a  store  and  a  dwell- 
ing when  he  became  insured,  but  afterward  he 
occupied  it  as  a.  store.  Under  the  usual  clause 
providing  for  voiding  the  policy  in  the  event  of 
vacancy,  it  was  claimed  that  the  building  was 
vacant.  As  the  court  said,  if  the  companj-  de- 
sired to  make  its  liability  contingent  upon  the 
continued  occupancy  of  the  building  as  a  dwell- 
ing, it  would  have  been  very  easy  and  natural 
to  have  stated  that  among  the  other  conditions 
expressed.  A  foolish  defense  like  this  of  the 
Burlington  has  widespread  circulation  and 
makes  prejudiced  juries. 

'With  the  Compliments  of  the  Season.' 

The  Phenix  of  Brookl3'n  presents  its  repre- 
sentatives with  aluminum  match-boxes,  this 
holiday  season,  and  thereby  gratifies  the  curi- 
osity of  a  great  nianj-  persons  who  have  merely 
heard  of  the  wonderful  'coming  metal.'  Gen- 
eral Agents  Brown,  Craig  &  Co.,  in  their  circu- 
lar accompanying  the  match-box,  say:  '  Do  you 
carrj'  loose  matches  in  your  pockets?  If  so,  let 
us  remind  5'ou  that  j'ou  are  indulging  a  bad 
habit  and  a  decidedly  dangerous  practice.' 
Perhaps  we  shall  entertain  our  readers  if  we 
add  that  aluminum  does  not  weigh  half  as  much 
as  tin,  and  cannot  be  soldered.  The  strongest 
acids  do  not  aff^ect  it.  The  Phenix  match-box 
contains  q8  per  cent,  pure  aluminum  and  weighs 
only  half  an  ounce. 

Very  appropriately  in  this  four  hundredth  an- 
niversary year  of  the  discovery  of  America  the 
subject  of  the  popular  almanac  of  the  Washing- 
ton Life  Insurance  Company  is  Christopher  Co- 
lumbus and  his  voyages.  The  illustrations  are 
speciallj'  interesting.  Many  of  them  are  copies 
of  celebrated  paintings  and  rare  engravings. 
Among  these  are  'Columbus  and  the  Egg,' 
'Return  from  Fir.st  Voyage,'  'In  Chains,'  por- 
traits, ships,  etc.  In  a  very  modest  postscript 
setting  forth  the  merits  of  this  thoroughly  reli- 
able and  conservative  life  insurance  companj' 
reference  is  made  to  the  $12,000,000  of  assets, 
the  small  per  cent.  (1.05)  of  uninvested  assets. 
The  assets  of  the  Washington  contain  the  largest 


proportion  of  bonds  and  mortgage  investments 
of  any  life  insurance  company,  and  the  smallest 
proportion  of  cash  uninvested.  The  Washing- 
ton Life  deals  very  liberally  with  its  policyhold- 
ers. At  the  end  of  the  period  designated  in  the 
policy,  or  any  subsequent  five-year  period,  the 
policy  may  be  surrendered  for  cash  to  the  full 
amount  of  the  reserve,  which  sum  is  clearlj' 
stated  in  the  policy.  The  general  agent  in  this 
field  is  John  H.  Graj-.  The  general  agent  for 
Washington  and  Oregon  is  C.  L.  P'ay. 

W.  J.  Callingham  issued  a  handsome  holidaj* 
souvenir.  On  the  front  cover  card  is  a  fine  por- 
trait of  Sir  Walter  Scott,  who  honored  the  Scot- 
tish Union  by  becoming  its  first  president.  On 
the  leaves  IMr.  Callingham  presents  the  compli- 
ments of  the  season  to  his  agents,  gives  a  sum- 
mary of  the  great  historical  fires,  and  copies  of 
his  songs,  'Let  Each  Man  Learn  to  Know  Him- 
self and  'The  Two  Glasses.' 

The  San  Francisco  office  of  the  Liverpool  & 
London  &  Globe  issue  its  customary  service- 
able calendar  card,  giving  the  comparative  time 
in  all  the  principal  cities.  On  the  back  of  the 
card  this  pioneer  company  in  California  pre- 
sents the  public  with  two  interesting  pictures 
of  pioneer  days,  to-wit:  San  Francisco  early  in 
1849,  from  Clay-street  hill,  and  Sacramento  ear- 
ly in  1849,  a  rural  view  of  Front  street.  The 
lithographs  are  fac-similes  of  sketches  made  in 
1849.  Of  course,  this  valuable  souvenir  is  orna- 
mented with  'Total  assets,  $45,814,122.' 

The  New  England  Mutual  Life  Insurance 
Company  issues  a  handsome  calendar  card, 
printed  by  one  of  the  bank-note  companies. 
The  subject  of  the  engraving,  of  course,  is  the 
discovery  of  San  Salvador,  '  the  moment  of  tri- 
umph.' The  artist  and  engraver  have  done 
their  work  exceedingly  well.  The  little  details 
are  worked  out  with  painstaking  fidelity,  and 
nothing  is  wanting  to  give  the  picture  the  'fla- 
vor' of  antiquity  and  the  'color'  of  a  joyful  dis- 
covery. The  worthy  New  England  Life,  how- 
ever, is  too  modest;  for  it  makes  no  announce- 
ment of  its  $22,000,000  of  assets  nor  of  its  re- 
markably liberal  policies,  nor  of  its  large  sur- 
plus funds,  annual  returns  of  surplus  premium, 
yearly  progressive  cash  surrender  and  paid  -  up 
insurance  values,  etc.  All  these  advantages, 
however,  General  Agent  Field  or  anj'  of  the 
representatives  of  this  old  and  popular  compa- 
ny will  cheerfully  show  j'ou. 

About  the  prettiest  souvenir  we  have  yet  seen 
is  '  Glimpses  of  California,.'  designed  and  pub- 
lished by  the  Oakland  Home  Insurance  Com- 
pany '  for  distribution  to  its  representatives 
throughout  the  Union,  as  a  slight  appreciation 
of  their  services.     The  photo  -  printing  and  bor- 
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der  sketchings  are  exquisitely  fine,  and  the 
subjects  have  been  selected  with  excellent  taste 
and  judgment. 

The  Christmas  number  of  Ingleside,  issued  by 
the  United  States  Life  Insurance  Conipanj-,  is 
a  charming  little  book,  full  of  good  reading  and 
pretty  half-tone  pictures.  The  little  that  is  said 
in  the  company's  behalf  is  so  clear  and  sensible 
that  the  favorable  impression  created  by  the 
little  almanac  itself  is  greatly  strengthened. 
The  reader  will  do  well  to  send  to  the  company, 
or  to  Manager  Sullivan  at  14  vSansome  street, 
San  Francisco,  for  some  of  the  advertising  lit- 
erature setting  forth  the  special  advantages  of 
its  continuable  term  and  guaranteed  income 
policies. 

The  Union  Insurance  Company  of  San  Fran- 
cisco presents  a  fine  large  and  durable  '  Perfec- 
tion '  thermometer. 

Adjuster  Wetzlar  presents  his  friends  with  a 
telephone  and  office  and  residence  directory  of 
San  Francisco  fire  underwriters. 

The  Hartford  Fire  gives  a  holiday  souvenir 
which  will  be  greatly  prized.  It  is  a  steel  en- 
graving of  L,andseer's  celebrated  painting,  '  The 
Monarch  of  the  Glen.'  The  stag  forms  a  part  of 
the  Hartford  Fire  Insurance  Company's  coat  of 
arms.  For  more  than  three-quarters  of  a  cen- 
tury he  has  appeared  in  the  company's  adver- 
tisements and  policies.  The  engraving,  which 
is  very  fine,  was  executed  by  a  Boston  house. 
The  souvenir  presentation  circular  says:  'To  us 
the  '  Monarch '  is  emblematic  of  the  companj- 
and  its  agents  —  strong,  bold,  self-reliant,  but 
at  the  same  time  prudent.' 

The  Hamburg-Magdeburg  circulates  a  calen- 
dar printed  in  Germany,  bearing  a  colored  lith- 
ograph of  a  pretty  harbor  scene. 

The  Northern  has  a  large  12-leaf  calendar, 
which  can  be  read  a  block  away.  Sundays  and 
holidays  in  open  figures.  Properlj'  enough  the 
holidays  are  sun-rayed.  Agent  George  will 
grant  your  petition  for  a  copy. 

Chas.  W.  Holden,  of  Boston,  and  the  Pope  Mfg. 
Co.  of  the  same  city,  distribute  fine  daily  mem- 
orandum pads,  got  up  so  cheaply  too,  that  the 
insurance  companies  might  take  a  hint  from 
them. 


Propertj'- owners  and  the  insurance  compa- 
nies have  good  grounds  for  a  damage  suit 
against  our  only  railroad  company.  A  freight 
train,  on  a  recent  morning,  despite  signals,  ran 
over  hose  through  which  water  was  being 
thrown  on  a  burning  building.  While  a  new 
hose  length  was  being  put  in  the  fire  gained 
new  headway,  and  ignited  an  adjoining  dwell- 
ing.   A  similar  case  occurred  in  a  New  England 


city  last  month.  The  engineer  ignored  signals 
to  stop,  and  drove  his  engine  over  several  hose 
lines.  Sue  the  railroad  companies!  The  aver- 
age jury  hates  them  worse  than  it  hates  insur- 
ance companies. 


UndergTounders . 

Caverley  Bros.  &  Bullard. — This  is  a  firm  or 
an  alleged  firm  of  Chicago  brokers  who  are  fish- 
ing in  prohibited  waters  with  a  bait  of  'liberal' 
commissions.  They  want  to  write  surplus  lines, 
special  hazards,  in  unlicensed  companies  and 
mutuals,  whose  names  they  are  ashamed  to 
give.  Whoever  sends  these  brokers  any  risks 
from  the  Coast  does  so  in  violation  of  law  and 
with  a  reckless  disregard  of  his  customers'  (the 
insured's)  interests.  Only  irresponsible  compa- 
nies will  do  an  illegal  business,  through  Chicago 
brokers  at  that. 

Z.  M.  Cleveland,  secretary  of  the  '  Manufact- 
urers Insurance  Association'  of  Chicago,  is  seek- 
ing special  hazards  in  California,  which  he  is 
willing  to  write  in  wildcat  companies  which  he 
is  unwilling  to  name.  The  'ass.'  professes  to 
have  '$50,000.00  capital,'  with  two  ciphers  on 
the  end.  We  warn  property  -  holders  against 
'  underground  '  brokers  in  ICastern  cities.  Bet- 
ter spend  your  money  yourself. 


Runck  &  Co. 


J.  V.  Runck  &  Co.,  of  Cincinnati,  formerly  the 
notorious  Runck  &  Co.  of  Newport,  Ky.,  are  at 
their  usual  tricks,  sending  circulars  to  large  in- 
surers, offering  low  rates,  10  per  cent,  off,  and 
professing  to  represent  solvent  companies.  No 
insurer  familiar  with  their  reputation  would 
give  them  a  dollar  of  insurance.  Think  of  an 
agency,  professing  to  be  reliable,  representing 
a  brood  of  wildcats  like  the  Seneca  County  Mu- 
tual, which  is  carrying  a  load  of  unpaid  judg- 
ments. Here  are  some  of  the  wildcats  the  firm 
represent  :  Sandusk3',  Reserve,  Washington, 
Wayne,  Phoenix  Mutual,  Mutual  Fire,  Indem- 
nity, etc.  They  profess  to  represent  Cincinnati 
stock  companies  (which  can  not  comply  with 
the  California  laws),  but  we  will  wager  that 
every  decent  one  of  them  will  repudiate  Runck 
&  Co.,  precisely  as  the  president  of  the  Globe 
did,  in  a  letter  to  the  Coast  Review.  We  chal- 
lenge J.  V.  Runck  &  Co.  to  prove  that  they 
represent  one  decent,  loss-paying  stock  insur- 
ance company. 


An  Excited  Poll  Parro/.—The  editor  of  the 
thieving  Commercial  Bulletin  of  New  York  was 
mucli  enraged  because  the  Coast  Review  last 
month  quoted  from  a  contemporary  as  follows: 
'  If  thievery  were  suppressed,  the  news  columns 
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of  the  Bulletin's  insurance  department  would  be 
as  barren  as  an  alkali  desert.'  Like  the  boy 
who,  when  called  a  liar,  confesses  his  guilt  by 
retorting  'You're  another!'  the  plucked  parrot 
editor  of  the  New  York  parasite  echoes  the 
charge  of  theft,  and  frantically  exhibits  his 
bruised  part.     Polly  Ballard  talks  too  much. 

Towage  Contract  under  Compulsion. 

At  the  time  that  Si 2,000  was  demanded  for 
towing  the  Jessomene  into  the  harbor  of  San 
Francisco,  during  a  gale,  and  the  demand  was 
acceded  to  under  compulsion  bj-  the  master,  the 
Coast  Review  said  the  charge  was  extortionate. 
The  ship  was  at  anchor,  but  was  perilously  near 
hidden  rocks.  '  The  gale  was  subsiding,  but 
there  was  a  possibility  that  the  ship  might  drift 
upon  the  rocks  and  go  to  pieces.  The  federal 
district  court  recently  decided  that  the  towage 
charge  was  exorbitant,  and  that  as  the  agree- 
ment of  the  master  was  made  under  compulsion 
it  would  not  be  sustained.  An  abstract  of  the 
decision  appears  in  our  Digest  this  month. 
The  court  said:  '  While  courts  of  admiralty  will 
give  effect  to  contracts  for  salvage  services  free- 
ly made,  the3'  will  not,  and  ought  not,  to  en- 
force such  as  are  extorted  from  those  who  are 
in  distress  and  cannot  help  themselves.  One 
of  the  principal  reasons  why  such  courts  are 
liberal  in  making  awards  for  such  services — de- 
creeing sums  far  in  excess  of  the  actual  value 
of  the  services  rendered — is  based  on  the  theory 
of  some  degi"ee  of  heroism  in  the  salvors;  of  a 
willingness  on  their  part  to  take  risks  and  brave 
dangers  to  succor  the  helpless.  But  such  rea- 
sons are  wholh'  wanting  in  a  case  where  the 
salvor  stands  off,  and,  in  effect,  says  to  the  mas- 
ter in  distress:  "I  will  not  aid  you  at  all  unless 
you  agree  to  pay  me  so  much  money,  and  un- 
less 5'ou  do  so  at  once  I  will  leave  you  to  your 
fate,  and  let  your  ship  go  to  destruction."  ' 

In  the  case  of  the  stranded  bark  Don  Carlos 
the  tug's  captain  refused  to  render  any  assist- 
ance for  less  than  $8,000.  The  court  said  this 
was  exorbitant,  but  allowed  $5,500. 


Disastrous  Year  for  Marine  Underwriters. — Dis- 
astrous as  last  year  was  to  underwriters,  says 
the  Shipping  World,  the  year  1891  has  exceeded 
it  by  quite  i]A  per  cent,  in  the  number  of  cas- 
ualties. This  bears  out  the  opinion  we  then 
expressed  that,  both  in  number  and  value,  ma- 
rine casualties  were  chronically  on  the  increase 
and  that  there  was  no  analogy  between  the  pres- 
ent inflation  of  losses  with  those  experienced  in 
individual  years  during  the  last  two  decades. 
1872  and  1882  were  especially  disastrous  to  un- 
derwriters, but  in  each  case  they  were  preceded 


and  succeeded  b^-  long  periods  of  ordinarj-  and 
even  prosperous  seasons,  plainlj-  marking  them 
out  as  exceptional;  but  now  we  have  had  near- 
Ij'  three  j-ears,  not  only  of  unusual  severitj^,  but, 
what  is  more  important,  of  gradual  but  regular 
and  persistent  increase  of  disaster,  which  points 
only  too  plainly  to  a  condition  without  parallel 
in  the  historv  of  marine  adventure. 


The  Departed  Year. 

The  year  1891  was  a  very  unfortunate  one  for 
fire  insurance  companies  generally  throughout 
the  United  States,  with  the  exception  of  the 
Pacific  Coast.  The  fire  loss  is  estimated  at 
something  like  $130,000,000;  but  whether  this 
estimate  is  too  much  or  too  little  is  immaterial, 
in  the  presence  of  testimony  to  adversit3'  like 
that  of  the  extraordinary  number  of  companies 
which  have  reinsured  and  gone  out  of  business. 
About  $8,000,000  of  fire  insurance  capital  has 
been  withdrawn.  The  average  loss  ratio  for 
the  United  States  was  probably  65  per  cent,  at 
least,  but  it  is  doubtful  whether  even  an  ap- 
proximately correct  estimate  can  be  given,  for 
the  reported  figures  will  not  include  those  of 
the  thirty -odd  retired  companies,  whose  loss 
experiences  must  have  been  exceptionally  bad. 
The  principal  event  in  the  fire  business  world 
was  the  reinsurance  of  the  Armstrongs,  which 
have  been  thorns  in  the  underwriting  flesh. 

The  reports  from  marine  underwriters  indi- 
cate a  very  disastrous  year. 

In  life  insurance  circles  the  principal  events 
have  been  the  important  circular  announce- 
ments to  agents  by  the  presidents  of  the  Mutu- 
al Life  and  the  Equitable  Life,  the  two  largest 
life  insurance  companies;  and  the  publication 
of  the  Banta  charges,  and  the  libel  suit  of  the 
great  New  York  Life  against  a  New  York  daily 
paper.  It  is  believed  that  r.n  immense  amount 
of  new  business  has  been  written,  equalling  the 
amount  written  bj'  the  American  companies  in 
the  previous  year. 

In  regard  to  assessment  insurance  we  have 
recorded  the  failure  of  a  great  number  of  asso- 
ciations during  1891,  among  which  was  the 
notorious  Bankers  &  Merchants,  the  Badlani- 
Trumbo  hat-passer. 

On  the  Pacific  Coast  the  year  has  been  an  ex- 
ceedingly favorable  one  for  fire  underwriters. 
The  average  loss  ratio  was  satisfactorily  low. 
The  year  has  been  made  memorable,  however, 
by  the  retirement  of  four  California  companies 
and  one  Oregon  company. 

LOCAL    RETROSPECT. 

January — Report  of  discrimination  of  Canadian 
Pacific  land  department  against  all  American 
companies. — Death  of  Chas.  F.  Roe  of  San  Ber- 
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Tiardino. — Geo.  Easton  &  Co.  succeed  Jacobs  & 
Hasten. — Cinch  bills  introduced  at  Sacramen- 
to.— D.  B.  Wilson  appointed  manager  of  the 
Coast  department  of  the  Continental.  —  An- 
nouncement of  defalcation  of  A.  L,eonard  & 
Son  of  Sacramento. — Establishment  of  the  I.,on- 
don  and  Northern  general  agency,  with  Geo.  F. 
Grant  as  representative. — Februaiy — Failure  of 
the  Bankers  &  jNIerchants  assessment  company. 
—  The  Royal  Exchange  of  London  enters  Cal- 
ifornia and  the  general  agency  of  Robert  Dick- 
son.—  H.  M.  Grant  appointed  secretary  of  the 
Northwest  of  Portland. — March  —  Exposures  of 
the  notorious  Mutual  Benefit  L,ife  hat-passer  of 
New  York. — Fire  insurance  clerks  organize  an 
association.  —  California  enacts  an  assessment 
law. — April — The  Palatine  reinsures  the  Com- 
mercial, and  establishes  a  Pacific  Coast  depart- 
ment, with  Chas.  A.  L,aton  as  manager. — The 
Coast  Review  is  sued  for  alleged  libel,  and  $100,- 
000  damage  is  claimed.  —  Death  of  C.  P.  Farn- 
field. — The  shaky  Mutual  Benefit  hat-passer  of 
New  York  again  sues  the  Coast  Review  for 
$100,000  damages  for  another  alleged  libel.  — 
May — Exposure  of  the  Landers  agency,  charged 
with  paying  25  and  30  per  cent,  commission,  in 
violation  of  the  P.  I.  U.  rules. — Geo.  H.  Tyson 
appointed  general  agent  of  the  German  -  Amer- 
ican of  New  York.  — Organization  of  the  Taco- 
ma  Insurance  Union. — General  agency  of  Fire 
Association  and  Reading  placed  with  Dargan 
&  James  and  the  Union. — June — Reinsurance  of 
the  Alta  of  .Stockton  in  the  Connecticut. — July — 
New  York  Bowery  re-enters  California,  with 
Geo.  Easton  &  Co.  as  general  agents. — August 
— Edgar  A.  Walz  succeeds  to  the  management 
of  the  Pacific  Coast  department  of  the  Equita- 
ble Life. — Dissolution  of  the  Lion,  Imperial  and 
National  partnership,  Geo.  D.  Dornin  taking 
the  National,  and  Wm.  Sexton  taking  the  former 
two. —  September — London  &  Lancashire  rein- 
sures the  Southern  California. — The  criminal 
libel  suit  against  the  publisher  and  editor  of 
the  Coast  Review  bj^  the  fly-blown  Mutual 
Benefit  of  New  York  is  thrown  out  of  court. 
October—  Kxx\v2\  of  the  Delaware  of  Philadel- 
phia; RoUa  V.  Watt  is  appointed  general  agent. 
The  Alliance  of  London  enters  California  and 
'takes  over'  the  Union  of  San  Francisco. — The 
'we  shall  live  forever'  circular  of  the  Arm- 
strongs is  issued. —The  West  Coast  wildcat 
of  Tacoma  falls  into  the  arms  of  a  receiver. 
November— ^d.  E.  Potter  resigns  the  secretary- 
ship of  the  Sun  of  San  Francisco,  and  is  suc- 
ceeded by  W.  H.  Friend.— The  Columbia  of 
Portland  reinsures  in  the  German -American. 
December — Announcement  is  made  of  the  crea- 
tion of  a  Pacific  Coast  department  by  the  Prus- 
sian National,  with  Franz  Jacoby  as  manager. 


Tough  Times  in  Texas. 

Editor  Coast  JiiTinu: 

At  hand  just  now  Coast  Review  bill,  Jan.  to 
December  ($3.00),  for  which  please  find  mone3'- 
order.  Mity  tuff  times  to  plank  up  so  much  for 
redin'  matter,  when  it's  so  hard  to  git  feedin' 
matter  in  Texas,  but  feel  that  we  can't  get  along 
without  the  best  insurance  paper  in  the  world. 

Times  and  things  were  never  worse  in  Texas 
than  just  now.  A  fair  and  full  statement  would 
be  interesting  to  principals.  You  know  the  av- 
erage traveling  representative  puts  the  best  foot 
foremost,' and  turns  on  the  most  favorable  light 
in  his  reports.  If  you  could  get  at  files  of  Gal- 
veston News,  from  August  to  date,  you  block 
out  a  startling  review  of  Texas  for  past  six 
months. 

Success  to  the  Coast  Review.  b. 

Paragraphs  for  Life  Insurance  Men. 

A  'clearing-house'  life  insurance  association 
has  been  started  in  St.  Paul,  for  the  writing  of 
impaired  and  rejected  lives.  Something  of  the 
kind  was  outlined  or  at  least  suggested  by  Mr. 
Honians  several  years  ago. 

The  New  Zealand  government  life  insurance 
department  pays  its  manager  a  salary  of  $4,000. 
Other  salaries  are:  inspector  and  superintend- 
ent of  branches,  $3,250;  actuary,  $2,700;  secreta- 
rj',  $2,200;  chief 'medicine  man, '$2,000;  account- 
ant, $1,700;  chief  clerk,  $1,300;  clerks,  from  $500 
to  $1,200;  district  agents,  $2,200;  resident  agents, 
$800  to  $1,000. 

A  solicitor  in  England  offers  a  rebate  in  a 
novel  way.  He  advertises:  "All  who  are  con- 
sidering life  insurance  should  insure  with  the 
advertiser,  who  gives  to  all  who  insure  life  with 
him  a.  free  fire  policy  foryft'^  years  for  the  same 
amount  for  which  the  life  is  insured,  on  furni- 
ture or  buildings.'  He  represents  a  company 
which  does  both  a  life  and  a  fire  business. 

Our  readers  are  requested  to  send  us  in  the 
names  of  '  busted  '  assessment  life  associations 
east  of  the  Rockies.  We  wish  to  make  up  a  list 
for  publication.  If  you  have  any  interest  in  this 
thing,  send  us  names.  No  matter  if  there  is  a 
repetition.  Do  not  dismiss  this  request  with  the 
conclusion  that  others  will  furnish  the  required 
names.  You  have  some  names,  doubtless,  in 
your  scrap  book.  Copy  them,  and  send  them  to 
us  over  your  signature. 

The  Northwestern  Masonic  is  said  to  be  par- 
ticularly active  in  Los  Angeles  and  vicinity. 
We  are  told  that  little  besides  assessment  in- 
surance is  being  written  in  Southern  California. 
We  commend  this  statement  to  the  considera- 
tion of  the  managers  of  those  life  companies 
which  appear  to  be  indiflferent  to  the  competi- 
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tion  of  the  hat  passers,  and  the  diflSculties  under 
which  solicitors  labor  when  they  coinpete  with 
cheap  and  short  term  insurance  associations, 
masonic,  fraternal  and  speculative. 

CONCERNING   ASSESSMENT    ASSOCIATIONS. 

The  Covenant  Life  of  Galesburg,  111.,  has  been 
refused  admission  to  Wisconsin. 

The  Chicago  Mutual  Life  and  the  Pioneer  Life 
of  Massachusetts  are  recent  failures.  Beware  of 
assessment  life  insurance  companies. 

The  Cosmopolitan  Life  and  Casualty  schemes, 
in  Canada,  have  failed.  The  Budget,  of  Toron- 
to, did  good  work  exposing  them.     Next! 

A  woman  member  of  the  Pacific  Endowment 
League  of  San  Francisco  sold  her  $500  coupon, 
due  in  February,  for  $100.  It  had  cost  her  sev- 
eral times  that  amount.  We  are  waiting  now 
to  hear  from  the  Oakland  Endowment  Associa- 
tion.    Its  turn  will  probably  come  next. 

Perfectly  Dreadful !  —  The  Mutual  Reserve 
Fund  Life  Association  is  complaining  of  mis- 
representation on  the  part  of  the  Finance  Chron- 
icle. It  is  quite  dreadful  that  the  Mutual  Re- 
serve Fund  should  be  accused  of  misrepresenta- 
tion, but  it  would  be  interesting  to  have  Mr. 
Harper  and  Mr.  Bloss  in  the  witness  box  for 
about  ten  minutes,  apropos  of  that  new  form  of 
policy  which  somehow  or  other  got  set  up  in 
type  a  few  years  ago,  but  by  whose  orders  no 
living  person  has  ever  yet  been  able  to  find. — 
London  Review. 

Where  is  He  ? — The  Economical  Mutual  Ben- 
efit Association  of  Sandy  Lake,  Pa.,  which  was 
recently  placed  in  the  hands  of  a  receiver,  seems 
to  have  been  fraudulently  managed.  Its  secre- 
tary has  gone  to  the  Pacific  coast  and  post-office 
inspectors  charge  fraudulent  use  of  the  mails  by 
the  company.  Just  before  the  appointment  of 
the  receiver  the  business  of  the  company,  to- 
gether with  its  books  and  notes  to  the  amount 
of  $10,000,  were  transferred  to  a  Washington 
com  jjany ,  which  transfer  was  illegal.  The  Wash- 
ington company  refuses  to  give  up  the  prop- 
erty.—  Spectator. 


Another  San  Francisco  Assessment  Bubble  Bursts. 

Pacific  Endowment  League. —  The  members 
of  this  swindle  are  furious.  The  directors  are 
buying  up  the  coupons  at  a  great  reduction. 
The  assessments  have  lately  been  so  frequent 
that  it  is  believed  a  freeze-out  game  is  in  pro- 
gress. Ten  assessments  are  now  demanded.  At 
a  recent  meeting  of  the  dissatisfied  members, 
one  speaker  said:  '  My  brothers  and  sisters,  we 
went  into  this  thing  with  our  eyes  open.  You 
can't  get  $6  for  $1,  and  we  must  pay  if  we  wish 


to  receive.'  This  sage  remark  was  received  in 
silence.  As  there  is  a  reserve  fund,  the  league 
will  probably  be  wrecked,  after  the  manner  of 
the  late  Bankers  &  Merchants. 

Since  the  above  was  put  in  type  a  receiver 
(L.  H.  Clement)  has  been  appointed  by  Judge 
Troutt.  There  is  $160,000  inthe  treasury,  it  is 
said,  and  2,000  coupons,  calling  for  $1,000,000, 
are  about  to  mature.  The  Pacific  Endowment 
was  organized  in  March,  1888.  It  was  among 
the  first  to  comply  with  the  new  assessment  law, 
and  was  duly  authorized  to  transact  business, 
by  the  insurance  department.  At  a  meeting  of 
the  members,  recently,  one  speaker  urged  that 
the  insurance  commissioner  had  attested  the 
solvency  of  the  society.  Two  or  three  months 
ago  the  president  resigned.  We  referred  to  it 
as  the  desertion  of  a  sinking  ship.  In  October, 
1889,  the  Coast  Review  said:  'The  Pacific  En- 
dowment League  is  the  worst  swindle  of  all  the 
assessment  schemes.  It  will  speedily  fail  after 
the  first  coupons  mature.' 


The  Law  is  Constitutional. 

Act  Pa.  May  7,  1889,  prohibiting  insurance 
companies  from  making  any  discrimination  in 
favor  of  individuals  between  rates  of  insurance 
of  the  same  class  and  usual  expectations  of  life, 
and  making  the  violation  thereof  a  misdemean- 
or, is  not  unconstitutional,  and  is  within  the 
police  powers  of  the  legislature.  Common- 
wealth V.  Morning  Star,  22  A.  867. 


Duly  Authorized  Assessment  Companies. 

The  following  assessment  companies  have 
complied  with  the  assessment  law  at  the  pres- 
ent date  ( January  6) : 

Fidelity  Mutual  Aid,  San  Francisco  ;  Pacific 
Endowment  I,eague,  San  Francisco  ;  Eureka 
Endowment,  San  Francisco  ;  Mutual  Endow- 
ment, Oakland  ;  Bankers  Alliance,  Los  Angeles; 
Mutual  Reserve  Fund,  New  York  ;  United 
States  Mutual  Ace,  New  York  ;  Preferred  Mu- 
tual Ace,  New  York;  Fidelity  Mutual  Life, 
Philadelphia;  Bankers  Life,  Des  Moines;  North- 
western Masonic  Aid,  Chicago  ;  Covenant  Mu- 
tual, Galesburg ;  U.  S.  Masonic  Benevolent, 
Council  Bluffs  ;  Connecticut  Indemnity,  Water- 
bury  ;  Massachusetts  Benefit,  Boston. 

In  complying  with  the  law,  these  companies 
merely  certify  that  they  have  $5,000  assets  and 
have  paid  claims  in  full  .during  the  previous 
twelve  months.  The  so-called  '  authority  '  is 
no  endorsement  of  the  ability  of  the  authorized 
association  to  discharge,  its  obligations  during 
the  present  year. 
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Have  not  Complied  with  the  Law. 

Following:  is  a  list  of  assessment  companies 
which  are  operating  in  California  without  legal 
authority.  The  assessment  law  (enacted  nearlj' 
a  j'ear  ago)  is  very  liberal,  requiring  only  the 
evidence  of  $5,000  in  assets  and  affidavit  that 
during  the  previous  twelve  months  all  claims 
have  been  paid  in  full  : 

Mutual  Benefit  L,ife,  New  York  ;  Home  Bene- 
fit, Home  Accident,  Legion  of  the  West,  Eagle, 
American  Eagle,  United  Endowment  Asso- 
ciates, Cal.  Mut.  Benefit,  Cal.  Endowment 
Union,  Order  of  Golden  Shore,  Fraternal  Argo- 
nauts, all  of  San  Francisco  ;  Atlas  Endowment, 
Los  Angeles;  Progressive  Benefit  (embarrassed), 
Mass.;  Globe  Fraternal,  Md.;  Mutual  Relief. 
Petaluma  ;  Woodmen  of  the  World,  Illinois  and 
Colorado  division  ;  Citizens  Mutual,  New  York; 
National  Capital,  Washington,  D.  C;  Mercan- 
tile,Mutual  Ace,  N.  Y.;  Mutual  Benefit  Life, 
Hartford;  Manufacturers  Ace,  Geneva,  N.  Y.; 
Manufacturers  Ace.  Indemnity,  N.  Y. 

Our  life  insurance  readers  are  invited  to  send 
in  the  names  of  other  assessment  companies 
which  they  know  to  be  soliciting  business, 
through  mails  or  agents,  in  California  without 
authority. 

Not  Necessary. 
The  certificates  of  authority  issued  by  Insur- 
ance Commissioner  Wilson  to  assessment  com- 
panies contain  this  clause  :  '  .  .  has  fully 
complied  with  the  laws  of  the  state,  and  is  in 
a  solvent  condition.'  As  we  read  the  law,  it  is 
not  necessary  for  the  commissioner  to  add  that 
the  association  is  in  a  solvent  condition.  There 
are  no  conditions  of  solvency.  Mr.  Wilson  will 
make  himself  and  his  department  ridiculous. 
Already  the  newspapers  report  that  he  endorsed 
the  bursted  Pacific  Endowment  League.  Will 
the  commissioner  now  say  that  when  he  issued 
a  certificate  of  authority  to  the  swindling  Pac- 
ific Endowment  League,  as  a  foolish  law  re- 
quired him  to  do,  the  association  was  '  in  a 
solvent  condition?  '  But  the  law  did  not  require 
him  to  saj'  that  it  or  any  other  hat-passer  is  in 
'  a  solvent  condition.' 


Ru.ssell  M.  Little,  president  of  the  Glens  F'alls 
Insurance  Company,  died  last  month  in  his  82d 
year.  He  launched  the  Glens  F'alls  Dividend 
Mutual  Insurance  Companj-  in  1839,  and  was  its 
manager,  secretary,  general  agent  and  adjuster. 
The  Secretary's  salary  was  $500.  The  mutual 
plan  became  unpopular,  because  so  many  were 
mismanaged  or  fell  into  dishonest  hands,  as  is 
generally  the  case,  and  in  1864  the  (Mens  P'alls 
became  a  stock  company.  Mr.  Little  began  his 
career  as  a  Methodist  clergyman. 


Wildcat  Fire  Insurance  Companies. 

The  auditor  of  Indiana  has  blacklisted  the 
following  companies  as  irresponsible.  .Several 
of  these  wildcats  are  advertisers  in  the  Spec- 
tator of  New  York.  The  Indiana  auditor  warns 
the  public  against  them  : 

The  Reserve,  Cleveland,  O.;  Pioneer,  Chi- 
cago, 111.;  Sandusky,  Toledo,  O. ;  Northern, 
Sioux  City,  la.;  Dakota  F.  and  M.,  Mitchell, 
Dak.;  Firemen's,  Chicago,  111.;  Citizens'  Cana- 
da, Montreal;  Wytheville,  Wytheville,  Va. ; 
Washington  Union,  Cleveland,  O.;  Columbia 
F.  and  M.,  New-  Albany,  Miss.;  F'armers'  and 
Mechanics',  Millersburg,  Pa.;  P'airmont,  Phila- 
delphia, Pa.;  Steadman,  Toledo,  O.;  Gloucester, 
Gloucester,  N.  Y.;  Delta,  Greenville,  Miss.;  In- 
dustrial F'ire  Insurance  Association,  unknown 
(D.  C);  Delaware  River  F.  and  M.,  Camden, 
N.  Y.;  Aurora,  Harrisburg,  Pa.;  Capital  City, 
Harrisburg,  Pa.;  Peoples',  Harrisburg,  Pa.;  Sus- 
quehanna, Harrisburg,  Pa.;  Dauntless,  Phila- 
delphia, Pa.;  Quaker  City,  Philadelphia,  Pa.; 
Dauphin,  Dauphin,  Pa.;  Alliance,  Reading,  Pa.; 
Merchants',  Altoona,  Pa.;  Montgomery,  Mont- 
gomery Co.,  Pa.;  Stedson,  .Sledson,  Pa.;  Buck- 
eye .State  Mutual  Fire,  unknown  (Ohio). 

Bursting  of  the  North  Pacific  Bubble. 

On  December  18  Insurance  Commissioner 
Weir  filed  a  petition  which  resulted  in  the  ap- 
pointment of  W.  P.  Bonney  as  receiver  of  the 
North  Pacific  Insurance  Company  of  Tacoma. 
Robt.  Burns  has  been  secretary.  The  commis- 
sioner reported  the  condition  of  the  company 
as  follows:  assets,  $85,680;  liabilities,  $234,421. 
The  few  assets  include  $35,000  bills  receivable. 
The  North  Pacific  has  been  behind  in  the  pay- 
ment of  claims  for  some  time.  It  had  $g,ooo 
unpaid  claims  on  the  day  of  the  commissioner's 
report.  According  to  the  sworn  report  of  the 
company's  officers  in  November  the  assets  were 
$23,301,  and  the  liabilities  $60,667.  O"  Decem- 
ber 17  the  companj'  claimed  $228,315  as.sets,  of 
which  the  'stock  notes'  amounted  to  $186,615. 
The  treasurer  subsequently  reported  $206,569 
of  which  goodly  sum  not  a  single  dollar  was 
cash.  The  company  filed  an  answer  to  the  com- 
plaint, but  the  court  sustained  Commissioner 
Weir. 

In  an  interview  with  a  representative  of  the 
Tacoma  Daily  News  the  new  president  of  the 
company,  Mr.  Armstrong,  said  : 

'The  North  Pacific  Insurance  Company  was 
organized  about  three  years  ago  with  a  capital 
stock  of  $500,000.  Of  this  amount  $i25,0(xj  was 
paid  up  with  the  unsecured  personal  paper  of 
the  subscribers  and  only  $175  in  cash  was  paid 
in  by  a  few  individuals  like  myself  who  were 
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visited  by  the  projectors  of  the  scheme  and 
asked  to  take  a  nominal  amount  in  order  "to 
secure  our  names"  to  associate  with  the  con- 
cern. 

'  With  this  $175  in  cash  the  company  started 
in  business  and  during  the  first  year  its  business 
amounted  to  something  near  to  $80,000,  return- 
ing to  the  company  a  net  profit  of  about  $25,000. 
The  next  year  the  company's  losses  amounted 
to  about  $60,000,  notwithstanding  which  the 
compan5'  would  have  been  upon  a  paj'ing  basis 
but  for  the  extravagance  of  the  management. 
During  that  year  the  expenses  amounted  to 
$45,000. 

'At  that  time  the  condition  of  the  company 
was  worse  than  it  is  to-day,  notwithstanding 
which  fact  Commissioner  Weir  gave  the  com- 
pany a  certificate  and  accompanied  it  with  a 
recommendatory  letter  which  the  management 
published  in  local  and  in  Kastern  papers.' 


net  surplus  by  cutting  its  capital  down  to  $200,- 
000.  The  company  may  reinsure. — The  noto- 
rious Fairmount  of  Philadelphia,  a  wildcat 
which  we  have  written  '  down,'  has  made  an  as- 
signment. 


Valueless  State  Department  Endorsement. 

In  i8go  the  insurance  department  of  Wash- 
ington examined  the  North  Pacific  (now  in- 
solvent), and  reported  that  it  had  a  paid-up 
capital  of  $125,000.  The  president  of  the  com- 
pany now  says  it  never  was  paid  up.  We  should 
like  to  have  Commissioner  Weir  explain  how 
he  was  so  grossly  deceived.  Following  is  the 
complimentary  certificate  issued  by  the  com- 
missioner, which  was  extensively  circulated  by 
the  company,  and  enabled  the  manager  to  sell 
both  stock  and  policies. 

Office  of  Secretary  of  State,     ( 
Olvmpia,  Wash.,  July,  1890.  j 

This  is  to  certify  that  on  the  loth  day  of  July, 
1880,  I,  Allen  Weir,  insurance  commissioner  for 
the  state  of  Washington,  did  examine  the  secur- 
ities and  business  of  the  North  Pacific  Fire  In- 
surance company  of  Tacoma,  Wash.,  and  found 
that  the  said  company  has  a  paid-up  capital  of 
$125,000  and  real  estate  and  other  assets  amount- 
ing to  $50,000,  making  a  total  of  $175,000. 

The  manner  in  which  this  company  conducts 
its  business  is  commendable,  and  does  not  com- 
pare unfavorably  with  older  and  wealthier  com- 
panies of  the  east. 

Allen  Weir. 

We  print  the  foregoing  as  a  warning  to  other 
insurance  commissioners  who  may  be  tempted 
to  be  equally  indiscreet,  and  also  as  a  warning 
to  the  general  public  not  to  rely  upon  the  un- 
authorized '  puffs  '  of  insurance  commissioners. 


The  Manchester  has  absorbed  the  Marine  of 
St.  Ivouis,  a  company  organized  in  1837.  It  had 
$200,000  capital,  and  did  a  small  and  chiefly  city 
business. — The  Syndicate  of  Minneapolis,  which 
has  been  suffering  severe  losses,  has  created  a 


Should  te  Under  P.  I.  U.  Jurisdiction. 

The  postmaster-general,  in  his  annual  report, 
classifies  as  Pacific  Slope  states  and  territories 
the  following:  Alaska,  Arizona,  California,  Col- 
orado, Idaho,  Montana,  Nevada,  New  Mexico, 
Oregon,  Utah,  Washington,  Wyoming.  The 
postal  receipts  from  the  Slope  for  the  last  fiscal 
year  were  $4,444,346,  or  nearly  half  the  amount 
paid  for  fire  insurance.  The  gain  over  the  pre- 
vious year  was  nearly  half  a  million,  or  ten  per 
cent.,  which  is  more  than  the  gain  percentage 
of  the  country  as  a  whole. 

The  Slope  territory,  as  classified  bj'  the  post- 
master-general, is  the  legitimate  territory  for 
the  operations  of  Slope  fire  underwriters,  and 
it  all  should  be  under  the  jurisdiction  of  the 
Pacific  Insurance  Ihiion. 

I89I's  Crop  of  Dead  Fire  Mutuali. 

Nearly  All  Left  Unpaid  Losses  -  Moral:  Don't 
Insure  in  Fire  Mutuals. 

Alliance  Mutual,  Reading,  Pa. 

Associated  Manufacturers  Mutual,  Moline,  111. 

Buckeye  Mutual,  Shelby,  O. 

Capitol,  Topeka,  Kan. 

Central  Mutual,  Ft.  Wayne,  Ind. 

Citizens  Mutual,  Waterloo,  la. 

City  Mutual,  Toronto. 

Commonwealth  Mutual,  Decatur,  111. 

Consolidated  Mutual,  Chicago,  111. 

P'airmount  Fire,  Philadelphia. 

Farmers  &  Merchants,  Denver,  Col. 

Hudson  River,  New  York. 

Illinois  Mutual,  Alton,  111. 

Kansas  Home,  Topeka,  Kan. 

Kittanning,  Kittanning,  Pa. 

Lumberman's  &  Manuf'rs'-  Eau  Claire,  Wis. 

Manufacturers  &  Merchants,  New  Hampshire. 

Manufacturers  Mutual,  Batavia,  111. 

Manufacturers  Mutual,  Grand  Rapids,  Mich. 

Manufacturers  Mutual,  Louisville,  Ky. 

Manufacturers  Mutual,  Milwaukee,  Wis. 

Manufacturers  Mutual,  Akron,  O. 

Manhattan  Mutual,  New  York. 

Merchants  Mutual,  Cincinnati,  O.  (reinsured). 

Minneapolis  Mutual,  Minneapolis,  Minn. 

Milwaukee  Mutual,  Milwaukee,  Wis. 

Mill  Owners  Mutual,  Boston  (reinsured). 

Mississippi  Valley,  Rock  Island,  111. 

Mound  City  Mutual,  St.  Louis  (reinsured). 

Mutual  Artisans,  Muscatine,  la. 

Mutual  Fire,  Cincinnati,  O. 
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Mutual  Kire,  Louisville,  Ky. 

Mutual  Fire.  Eau  Claire,  Wis. 

Mutual  Fire,  Chicago,  111. 

Mutual  Guaranty,  Clinton,  la. 

Mutual  Union,  Moline,  111. 

National  Mutual,  Akron,  O. 

Ohio  Manufacturers,  Columbus,  O. 

Pacific  Mutual,  Alton,  111. 

Pine  Tree  ^Mutual,  Winona,  ]Minn.  (reinsured). 

State  Mutual,  Hyde  Park,  111. 

Union  Mutual,  Cincinnati,  O. 

Western  aianufacturers,  Chicago,  111. 

Wisconsin  Mutual,  Milwaukee,  Wis. 

Woodworkers'  Mutual,  Winona,  Minn,  (reins.). 

Long:  Credit  Is  Discredit. 

In  ordinary  mercantile  business  there  are  well- 
known  rules  and  practices  governing  credit. 
The  more  profitable  branches  extend  long  but 
uniform  credit ;  the  less  profitable  branches 
give  short  credit.  But  one  wholesale  merchant 
does  not  give  sixty  daj-s,  while  another,  deal- 
ing in  the  same  goods  and  selling  at  the  same 
prices,  gives  six  months.  In  fire  underwriting, 
however,  on  the  Pacific  Coast  it  is  different. 
There  are  no  uniform  practices.  One  under- 
writer gives  sixty  daj-s  credit,  another  ninety, 
and  another  six  months — and  all  charge  the 
same  rate — ask  the  same  price  for  their  goods. 
We  are  sure  the  merchants  could  effect  a  re- 
form, speedily  ;  for  the  short-termers'  prices 
would  soon  force  the  long-termers  into  bank- 
ruptcy. In  underwriting,  however,  on  the  Pac- 
ific Coast,  where  rates  are  uniform,  the  long- 
termers  are  siniplj-  '  out '  the  interest  on  the 
premiums  and  the  losses  in  collections.  We  do 
not  refer  to  farm-note  business,  which  pays  in- 
terest, and  cannot  be  obtained  without  the  ex- 
tension of  credit. 

The  long-termer  has  a  very  long  persimmon 
pole,  and  while  uniform  rates  are  maintained 
he  has  a  most  exasperating  advantage.  Other 
offices  must  make  similar  credit  concessions,  in 
order  to  retain  business.  The  evil  therefore 
grows  like  a  mushroom.  The  amount  of  pre- 
miums outstanding  is  increasing  every  month. 
Credit  is  met  by  credit ;  and  even  the  most 
conservative  offices  find  themselves  departing 
from  their  cherished  rules,  and  dealing  too 
leniently  with  agents  far  in  arrears. 

Reform,  in  the  shape  of  resolute  action  of  the 
principals,  must  come  some  day,  and  the  sooner 
the  better.  But  it  is  to  be  feared  that  nothing 
will  be  done  until  an  exceedingly  bad  year 
forces  concerted  action.  A  little  correspond- 
ence, though,  nou\  between  the  principals 
beyond  the  Rockies  and  their  San  Francisco 


representatives  would  prepare  the  way  fi)r  de- 
cisive action. 


An  Old  and  Interesting  Report. 

Manager  Haven,  of  the  Liverpool  &  I^ondon 
&  Globe,  the  other  day  unearthed  an  old  copy 
of  the  report  of  the  directors  of  the  company 
in  1861.  A  comparison  of  figures  is  very  inter- 
esting. The  directors  refer  with  pride  to  the 
magnitude  of  the  company's  business.  'Five 
j^ears  ago,'  they  saj',  'fire  premiums  amount- 
ing to  $930,000  were  esteemed  large  and  gratify- 
ing, but  now  they  reach  $1,568,625.'  The  fire 
premiums  are  now  (in  1892)  over  $7,000,000. 
The  company  was  then  the  Liverpool  &  London, 
in  its  25tli  year. 

Permanent  insurance  was  offered  in  the  an- 
nouncement of  the  United  States  branch,  as 
follows  ; 

'  In  addition  to  the  ordinary  mode  of  insur- 
ance, this  company  issues  permanent  policies. 
On  deposit  of  ten  annual  premiums,  property 
is  thenceforth  permanently  insured.  By  this 
plan,  a  saving  of  nearly  40  per  cent  is  effected  ; 
the  sum  thus  saved  will,  in  fifteen  years,  amount 
to  the  whole  of  the  deposit ;  the  risk  and  in- 
convenience of  renewals  are  avoided.  The 
policy  can  be  canceled  at  any  time  by  the 
holder,  the  premium  being  returned,  less  five 
per  cent.' 

A  very  interesting  table  of  the  yearly  pro- 
gress and  loss  experience  of  the  company  ac- 
companies the  chairman's  report.  Here  are 
some  of  the  more  suggestive  figures,  which  we 
commend  to  the  consideration  of  stockholders 
and  directors  of  American  fire  insurance  com- 
panies in  these  times  that  try  surplus  funds  : 

Fire  Premiums.     Losses. 

1836  (first  year) $49,852        $53.q6i 

1837 59.934         108,650 

1838 82,703         117,91.3 

1840 103,489     9,441 

1842 119,028    232,603 

1843 241,232    221,253 

1844 281,196    70,252 

1845 250,965    21,163 

1847 207,013    98,762 

1850 214,641    37.075 

1851 271,529    46..381 

1852 493.273        295,455 

The  managers  and  stockholders  had  'nerve.' 
Business  was  transacted  at  a  great  loss  during 
the  first  three  years.  Nothing  daunted,  the 
company  paid  its  losses  and  extended  its  busi- 
ness. In  1840  the  managers  were  encouraged 
by  the  nominal  amount  of  the  losses,  but  again 
in   1842  the  lo.sses,   for   the   fourth   time,   were 
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greatly  in  excess  of  the  premiums,  and  in  the 
following  year  the  fiery  tide  did  not  turn  ;  the 
losses  were  about  equal  to  the  premiums.  But 
the  company  was  not  a  'quitter.'  There  may 
have  been  despondency,  but  we  are  sure  there 
was  no  whining.  The  tide  of  losses  did  turn, 
and  triumphant  prosperity  followed. 

Five  Minutes  with  Our  Exchanges.' 

It  is  possible  that  the  editor  of  Insurance  has 
at  last  learned  that  he  lives  in  a  glass  house. 

We  are  sorry  that  Simeon  Toby  of  the  New 
Orleans  States  did  not  receive  the  nomination 
for  secretary  of  State  and  insurance  commis- 
sioner. However,  having  experience  and  being 
competent,  he  had  little  show  of  success.  The 
less  a  man  knows  of  insurance,  the  better  are  his 
chances  of  becoming  insurance  commissioner. 

Our  Kansas  City  contemporary  has  antici- 
pated us  with  an  article  on  the  wildcat  adver- 
tisements in  the  Spectator  of  New  York.  In  the 
issue  of  December  24  we  note  the  advertisements 
of  the  following  'queer'  fire  rautuals  and  hat- 
passers:  Peoples'  Mutual,  Pittsburg;  South- 
eastern, Athens,  Ga. ;  Home  Benefit,  N.  Y. ;  Amer- 
ican, Oshkosh;  National  and  New  York  (acci- 
dent); Connecticut  Indemnity;  Mutual  Acci- 
dent, Chicago;  Mutual  Life,  Chicago;  the  very 
notorious  Seneca  Co.  Mutual,  Ohio;  Cascade, 
Seattle;  Washington  Union,  Cleveland;  Sagi- 
naw Valley,  Mich.  We  question  whether  a 
claim  against  any  of  these  wildcats  could  be  col- 
lected if  the  managers  should  refuse  to  pay  it. 

CULLINGS. 

The  Chattanooga  fire  of  December  26,  costing 
the  insurance  companies  nearly  half-  a  -  million, 
knocked  the  dividends  out  of  more  than  one 
company's  report. 

A  Christmas  tree  in  a  Chicago  church  caught 
fire  from  a  lighted  candle,  and  together  with  its 
load  of  presents,  was  burned.  An  extra  insur- 
ance rate  on  churches  is  required  to  meet  the 
extra  Christmas  hazard. 

The  federal  circuit  court  at  Chicago  recently 
decided  that  a  loss  caused  by  an  explosion  of 
starch  dust  created  a  liability  under  a  casualty 
insurance  policy  issued  by  the  American  Steam 
Boiler  Insurance  Company. 

The  North  British  and  the  Caledonian  will  ask 
parliament  for  an  extension  of  their  powers. 
The  former  company  will  ask  for  authority  to 
extend  its  operations  '  against  loss  of,  or  damage 
to,  property  of  any  description  in  transit  by  land 
or  by  water,  whether  by  fire  or  otherwise,  and 
insurance  against  loss  or  damage,  either  to  prop- 
erty or  person,  by   reason   of  burglary,   theft, 


seizure,  storm,  tempest,  violence,  flood  or  acci- 
dent of  any  description,  whether  on  land  or 
water.' 

The  absurd  rumors  of  the  reinsurance  of  the 
Hanover  and  the  Niagara  in  'a  big  English 
company  '  were  promptlj'  denied  by  the  officers 
of  the  New  York  companies-.  The  Niagara  and 
the  Hanover  are  old  'stand-bys.' 

Railroad  insurance  does  not  appear  to  be  prof- 
itable. The  Home  of  New  York  has  withdrawn 
from  the  railroad  combination  of  six  companies, 
and  has  canceled  all  its  combination  risks,  di- 
rect and  re-written,  including  rolling  stock,  tres- 
tles, bridges  and  depots. 

Gas  escaped  and  filled  the  basement  of  a  store 
and  when  an  employee  lighted  a  match  an  ex- 
plosion followed.  The  store  was  wrecked  and 
the  store  keeper  tried  to  collect  his  insurance. 
Two  companies  refused  payment  on  the  ground 
that  the  damage  was  not  caused  by  fire,  but  by 
an  explosion.  The  plaintiff  admitted  that  the 
only  fire  was  that  of  the  match,  and  the  question 
turned  on  that  fact.  The  court  instructed  the 
jury  to  bring  a  verdict  for  the  defendant 
companies,  the  Westchester  and  Northwestern 
National. 

The  Denver. — The  Chicago  Globe  saj-s:  The 
Denver  Fire  Insurance  Company  of  Denver, 
Colo.,  has  reinsured  its  entire  business,  with  the 
exception  of  Chicago  and  Colorado,  in  the  Phe- 
nix  Insurance  Company  of  Brooklyn.  For  sev- 
eral months  the  Denver  has  been  quoted  as 
being  in  a  bad  way,  but  reinsurance  reports 
have  been  strenuously  denied  by  its  officers. 
Not  long  ago  the  company  was  purchased  by 
Messrs.  Cobb  &  Wilson,  of  Denver,  who  incor- 
porated the  Denver  Fire  Insurance  Agency  com- 
pany to  take  over  its  business. 


Next! 

Objections  have  been  made  to  our  adding 
the  exasperating  '  Next '  to  every  announce- 
ment of  the  failure  of  an  assessment  company, 
on  the  ground  that  the  expression  is  barbef-ous. 

Good  Trade  Prevented  a  Bad  Barg:ain. 

It  was  the  day  before  Christmas.  The  store 
was  full  of  customers,  buying  Chri.stmas  pres- 
ents. The  adjuster  entered  and  enquired  for 
the  proprietor.  The  following  conversation  en- 
sued: 

Adjuster — I  have  received  a  telegraph  dis- 
patch requesting  me  to  adjust  a  loss  on  your 
stock;  but  I  see  there  is  some  mistake. 

Proprietor — Oh  no  !   Ve  haf  hat  a  loss. 

A. — What  !  A  fire  ?  You  are  joking;  I  see  no 
evidence  of  fire. 
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P. — No  fire,  bud  a  gread  shiuoag  damage. 
Don'd  ju  shmell  die  shnioag  ?  [The  adjuster 
confesses  that  he  did  smell  smoke,  but  only 
when  the  proprietor  was  near.  The  enterprising 
merchant  had  hung  his  clothing  in  a  smoke- 
house or  over  a  smoky  fire,  and  was  ready  to 
overwhelm  the  sharp  adjuster  with  convincing 
nasal  testimony  of  a  smoke  damage.] 

A. — Did  you  have  a  fire  ? 

P. — No  ;  bud  dot  barber-shop  nex  door  burnt 
last  night,  and  die  shnioag  var  ver  bad. 

A. — How  much  was  your  damage  ? 

P. — Aboud  $1,500. 

A.  —Come  now  ;  no  joking.  How  much  will 
you  take  ? 

P. — Not  a  send  less  'n  $1,500. 

A. — Very  well.  We  must  have  an  appraise- 
ment of  the  damage.  You  must  close  your 
doors  immediately,  and  suspend  business  while 
we  investigate  the  smoke  damage. 

P. — Vot !  Gloze  my  doors  der  day  before 
Grismas  !  Put  oud  dese  gustoniers  !  No  ;  I 
vill  take  less. 

A. — Well,  how  much  will  you  take  in  full 
settlement  of  your  smoke  damage  ? 

P.— $250. 

A. — I  will  give  you  $200. 

P. — I  takes  him. 

The  adjuster  made  out  the  papers,  the  country 
merchant  signed  them,  and  for  $200  gave  a  re- 
ceipt in  full  for  all  claims  against  the  company. 
He  didn't  lose  that  much,  of  course  ;  but  if  the 
'  loss '  had  not  occurred  during  the  holidays, 
the  dishonest  claim  would  have  been  stubbornly 
adhered  to,  and  the  insurer  would  have  done 
well  if  it  could  have  settled  for  a  $1,000.  The 
dishonest  merchant  thought  that  $200  insurance 
money  and  say  $200  profits  were  better  than  a 
lawsuit  for  $1,500. 

Shall  We  Have  Fire  Coroners? 

Mr.  Kneutson,  of  Omaha,  Neb.,  has  applied 
the  fire  coroner  idea  to  towns  and  cities,  in- 
stead of  counties.  He  has  drafted  for  general 
adoption  an  ordinance  '  creating  a  board  of  fire 
inspectors  for  the  ascertainment  of  the  origin 
or  causes  of  fires,  for  the  purpose  of  fire  pre- 
vention.' The  board  is  to  be  empowered  with 
authority  to  subpcena  witnesses  and  compel 
their  attendance.  It  is  declared  to  be  the  duty 
of  the  board  to  take  cognizance  of  all  fires  in 
town  or  city,  and  to  visit  the  scene  thereof  at 
the  earliest  practical  moment  to  investigate. 
The  politicians  ought  to  welcome  such  a  law, 
since  it  creates  new  offices  and  fees.  But  we 
fear  the  politicians  would  try  to  make  the  in- 
surance companies  pay  the  fees.  The  Coast 
Review,  however,  is  willing  to  place  itself  on 


record  in  behalf  of  the  '  coroner '  experiment. 
Little  time  and  money  will  be  required  to  de- 
cide whether  official  fire  inspection  will  result 
in  fire  prevention. 


Stock  Fire  Companies  Retired  During^  I89I. 

But  all  Claims  were  Paid. 

Alta,  Stockton,  Cal.     Reins,  in  Connecticut. 

Amazon,  Cincinnati.     Reins,  in  Royal. 

Armstrong,  N.  Y.     Reins,  in  Lancashire. 

Aurora,  Cincinnati.     Reins,  in  National,  Hartford. 

Poatmans,  Pittsburgh.     Reins,  in  Norwich  Union. 

City,  New  York.     Rein.";,  in  Guardian. 

City,  Louisville.     Reins,  in  Commercial  Union. 

Columbia,  Portland.     Reins,  in  German-American. 

Comjuercial,  San  Francisco.     Reins,  in  Palatine. 

East  Tenn.,  Knoxville.    Reins,  in  American,  N.  Y. 

East  Texas,  Tyler.     Reins,  in  Alamo. 

p;iiot,  Boston.     Reins,  in  Niagara. 

Empire  State,  Rochester,  N.  Y.    Reins,  in  Royal. 

Enterprise,  Cincinnati.     Reins,  in  Royal. 

Equitable,  Miss.     Reins,  in  ,St.  Paul  German. 

Exchange,  New  York.     Reins,  in  Lancashire. 

P'armers,  Cincinnati.     Reins,  in  Gerinan-Aiiierican. 

Fire  Association,  N.  Y.     Reins,  in  Lancashire. 

Hekla,  St.  Paul.     Reins,  in  St.  Paul-German. 

Jefferson,  New  York.     Reins,  in  Home,  N.Y. 

Kenton,  Covington,  Ky.      Reins,  in  National,  Hart. 

Liberty,  New  York.     Reins,  in  Home,  N.  Y. 

Marine,  St.  Louis.     Reins,  in  Manchester. 

Meriden,  Conn.     Reins,  in  Home,  N.  Y. 

Nebraska  Fire,  Omaha.     Reins,  in  Phenix,  N.  Y. 

Neptune,  Boston.  Reins,  in  Providence-Washington. 

New  York  Fire.     Reins,  in  Home,  N.  Y. 

Packers  &  P.  D.,  Chicago.    Reins,  in  Norwich  Union. 

Park  Fire,  N.  Y.     Reins,  in  Home,  N.  Y. 

Peoples  Fire,  N.  Y.     Reins,  in  Home,  N.  Y. 

Potomac,  Baltimore.     Reins,  in  National,  Hart. 

Prudential  Fire,  N.  Y.     Reins,  in  American,  N.  Y. 

Prudential,  Boston.     Reins,  in  Home,  N.  Y. 

Rome,  Rome,  Ga.     Reins,  in  Commercial  Union. 

Royal  Canadian,  Canada.     Reins,  in  Alliance. 

Southern  California,  Los  Angeles.  Reins,  in  Lon- 
don &  Lancashire. 

Standard,  Kansas  City,  Mo.     Reins,  in  Phenix,  N.  Y. 

Union,  San  Francisco.  Taken  over  by  Alliance  of 
London. 

West  Baltimore,  Md.     Reins,  in  Westchester. 

Western,  Cincinnati.     Reins,  in  Citizens. 


The  Lancashire  Insurance  Company. 

At  the  Armstrong  love -feast  at  which  an- 
nouncement was  made  of  the  triple  reinsurance 
hy  the  I.,ancashire,  Manager  Litchfield  said  of 
his  great  company:  '  In  a  few  months  she  will 
attain  her  majority  in  the  United  States,  and 
may,  so  far  as  her  United  States  branch  is  con- 
cerned, almost  claim  to  be  an  American  institu- 
tion. vShe  has  taken  in  during  that  time  $17,547,- 
544  in  premiums;  sustained  losses  to  the  extent 
of  $10,986,063;  paid  expenses  amounting  to  $5,- 
544,404.     She  has  borne  some  of  the  results  of 
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the  great  fires  in  Chicago  and  Boston  —  two  in 
the  latter,  and  in  the  neighboring  city  of  Lynn; 
and  to-day,  notwithstanding  the  unfavorable  re- 
sult of  recent  years,  shared  in  common  with 
most  other  companies,  has  a  good  round  sum  to 
her  credit  on  the  business.  With  assets  of  $2,- 
010,219  and  liabilitiesof  $1,315,462,  she  showed  a 
surplus  of  $694,756  on  the  last  statement,  which, 
sum  has  been  further  largely  increased  by  de- 
posits, and  with  the  additions  which  will  be 
made  by  these  transactions  she  will  stand  in  a 
yet  more  prominent  position  in  the  fire  insur- 
ance world.'  

Our  Hote  Pad. 

The  press  continues  to  '  ring '  with  the  echoes 
of  the  reinsurance  of  the  Armstrong  trio.  It 
was  by  long  odds  the  most  important  trans- 
action in  fire  underwriting  in  1891  ;  and  its  an- 
nouncement at  a  dinner  given  by  Mr.  Armstrong 
was  exactly  in  accordance  with  that  gentle- 
man's theatrical  manner  of  doing  things.  The 
Lancashire  doubtless  did  well  when  it  con- 
tracted to  reinsure  the  three  companies  ;  be- 
cause, having  resolved  to  write  'jumbo'  lines 
extensively,  it  can  retain  much  or  quite  all  the 
big  risks  carried  by  the  reinsured  companies. 

There  appears  to  be  some  uncertainty  about 
the  future  of  three  New  York  companies,  the 
Armstrong,  the  Fire  Association  and  the  Mu- 
tual. They  have  not  gone  out  of  business  yet, 
and  are  at  liberty  to  resume  writing  at  any 
time.  But  without  Armstrong  and  minus  sur- 
plus funds  they  are  merely  shadow  companies. 
Nothing  need  be  apprehended  from  them  as 
competitors  or  rate-cutters. 

For  the  present  at  least  the  Lancashire 
operates  the  Armstrong  business  as  a  separate 
'  big  risk '  department,  retaining  largely,  we 
suppose,  the  agents  who  have  been  handling  it. 

Disguise  it  as  Mr.  Armstrong  may  with 
boasting  and  the  evidence  of  his  personal  suc- 
cess, the  reinsurance  of  his  companies  is  an 
admission  that  his  '  plans  '  have  in  the  long  run 
proved  a  failure.  He  has  had  ample  time  to 
test  them,  and  to  establish  a  fair  average.  That 
average,  we  may  be  sure,  was  not  satisfactory  ; 
for  money-making  companies  do  not  reinsure, 
and,  once  established,  are  not  frightened  by  a 
single  year's  bad  losses.  We  suspect,  however, 
that  the  loss  experience  of  the  Mutual  in  par- 
ticular for  1891  (the  figures  of  which  will  prob- 
ably, never  be  published)  was  something  very 
extraordinary,  and  was  too  much  of  a  handicap 
for  the  race  in  1892,  under  the  restrictions  of 
state  insurance  departments. 


It  is  a  little  early  to  be  discussing  the  out- 
look for  1892  ;  but  even  at  this  date,  in  the  midst 
of  figures  which  indicate  a  high  average  loss 
ratio  for  the  entire  business  in  the  United  vStates 
last  year,  there  is  something  in  the  situation 
which  is  strongly  suggestive  of  a  brighter  out- 
look. Rates  are  bound  to  'harden,'  and  unions 
and  boards  will  be  strengthened.  The  failures 
of  so  many  mutuals  have  created  a  general  and 
enduring  distrust  in  those  loose  affairs,  and 
very  much  abridged  their  capacity  for  evil. 

There  were  not  many  conflagrations  last 
year,  and  yet  the  aggregate  fire  loss  was  larger 
than  ever.  We  have  before  noted  this  coinci- 
dence. It  is  probable  that  great  fires  stimulate 
carefulness,  and  therebj^  greatly  reduce  the 
number  of  smaller  fires.  The  insurance  com- 
panies gain,  also,  in  the  increased  amount  of 
insurance  writen  as  the  result  of  sweeping  and 
widely-reported  conflagrations. 

At  a  meeting  in  Niagara  Falls,  December 
18,  the  '  International  Association  of  Accident 
Underwriters '  was  formed.  This  is  an  ambi- 
tious title  for  an  association  of  hat-passers. 
Constitution  and  by-laws  were  adopted,  but  we 
have  yet  to  learn  that  they  made  any  move 
toward  establishing  any  test  of  solvency  or  re- 
quiring the  payment  of  claims  in  full.  When 
an  assessment  accident  company  creates  emer- 
gency funds  and  contracts  to  pay  claims  in  full, 
we  shall  be  willing  to  consider  its  pretensions. 


Chief  Coast  Fires  in  1 89 1. 

You  Might  Better  Keep  Well  Insured. 
Insurance  losses  at  the  principal  fires  on  the 
Pacific  Coast  in  1891,  stated  in  round  numbers, 
were  as  follows  : 

January  24.     Spokane,  Wash $30,000 

January  13.     Salt  L&ke,  Utah     .....    45,000 
February  16.     Fresno,  Cal.  ....;..    14,000 

March  31.     La  Grande,  O'r 40,000 

March  14.     Moscow,  Idaho .    20,000 

March  20.  _  vSan  Francisco 10,000 

April  4.     San  Francisco '.    25,000 

May  13.     Seattle,  Wash 12,000 

May  13.     Bozeman,  Mon 20,000 

May  31.     Los  Angeles,  Cal      24,000 

May  26.     Crockett,  Cal 12,000 

May  6.     vSan  Jacinto,  Cal 21,000 

June  24.     Ogden,  Utah 19,000 

June  30.     Madera,  Cal 15,000 

June  20.     Hanford,  Cal  .    .    .' 76,000 

June  10.     San  Francisco    .-. 30,000 

July  4.     La  Grande,  Or .39,000 

July  27.     Sanger,  Cal 15,000 

July  7.     Pixley,  Cal 24,000 
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July  23.     Placerville,  Cal 19,000 

Julj'  16.     Boulder  Creek,  Cal 13,000 

July  20.     Chico,  Cal 11,000 

July  26.     Gridley,  Cal 14,000 

July  14.     Oakland,  Cal 10,500 

July  2.     San  Jose,  Cal 11,000 

July  26.     I<os  Gatos 28,000 

July  25.     Calico,  Cal 12,000 

July  4.     San  Francisco 40,000 

August  31.     Winneraucca,  Nev 54,000 

August  12.     Portland,  Or 59, 000 

August  30.     San  Francisco 29,000 

Augusts.     Hanford,  Cal 11,000 

September  2.     The  Dalles,  Or 275,000 

September  i.     Willows,  Cal 75, 000 

September  19.     Needles,  Cal 15,000 

September  7.     Brentwood,  Cal 23,000 

October  21.     Redlands,  Cal 22,000 

October  8.     San  Francisco 15,000 

October  8.     San  FYancisco 10,000 

November  29.     Centralia,  Wash 12,000 

November  9.     Spokane,  Wash 10,000 

November  16.     San  Francisco 28,000 

November  20.     San  Francisco 12,000 

December  10,  Seattle,  Wash 27,000 

December  4,  Cceur  de  Alene,  Wash.     .    .  11,000 

December  26,  La  Grande,  Or 22,000 

December  11,  San  Francisco 20,000 

December  25,  San  F'rancisco 22,000 

December  22,  Ft.  Bragg,  Cal 20,000 

December  20,  Truckee,  Cal 11,000 

December  23,  jNIartinez,  Cal 10,000 

December  23,  Sacramento,  Cal 50,000 

Assessment  Insurance  and  tbe  Insurance  Press. 

So  far  as  we  have  noticed,  the  only  company 
papers  which  aid  agents  by  exposing  the  falla- 
cies and  falsehoods  of  assessment  insurance  are 
the  Travelers  Record  and  the  Weekly  vStatement. 
Insurance  papers  generally,  too,  give  little  space 
to  the  subject,  compared  with  former  days,  when 
the  '  co-operative '  humbug  was  new  and  ag- 
gressive. Some  of  our  exchanges  have  nothing 
to  say  about  assessment  companies,  and  not  a 
few  of  them  speak  in  complimentary  terms  of 
several  prominent  assessment  accident  compa- 
nies. Whether  this  decline  in  the  vigor  and  ex- 
tent of  the  opposition  by  the  insurance  press  is 
attributable  to  a  corresponding  decline  in  the 
fallacious  evil  opposed,  or  to  a  non-appreciation 
of  the  services  of  the  press  by  the  regular  life 
and  accident  companies,  or  is  attributable  to 
both  causes,  cannot  be  decided;  but  the  fact  of 
such  falling-off  is  patent  to  the  regular  reader 
of  the  insurance  press. 

Positive  proofs  of  rascally  management  and 
of  fractional  payments  of  just  claims  by  an  as- 
sociation doing  a  general  business,  as  presented 


by  some  insurance  paper,  are  '  silently  '  ignored 
by  nearly  all  its  contemporaries,  although  the 
printing  of  such  proofs  is  the  strongest  arraign- 
ment of  assessment  insurance  in  general  and 
the  guilty  company  in  particular. 

The  attitude  of  the  insurance  press,  as  a 
whole,  toward  assessment  insurance,  is  now  one 
of  indifference.  The  exceptions  are  those  which 
steadfastly  fight  the  folly  and  those  which  de- 
fend it. 

The  assessment  '  plan,'  although  covered  with 
inglorious  failure  and  smelling  rank  with  rot- 
tenness, has  its  paid  attorneys  in  the  insurance 
press.  These  advocates  are  the  Spectator,  In- 
surance, Commercial  Magazine  and  one  or  two 
others.  They  do  not  merely  earn  their  fees  by 
a  discreet  silence,  or  by  an  advocacy  of  assess- 
ment accident  insurance,  which  is  only  a  small 
fraction  as  bad  as  assessment  life  insurance. 
On  the  contrary,  they  are  the  active  and  plau- 
sible champions  of  such  humbugs  as  the  Mutual 
Reserve  Fund  Ufe,  People'sMutual  Benefit, etc.; 
and  the  character  of  these  champions  of  hat- 
passing  insurance  is  endorsed  in  their  advertis- 
ing pages  by  the  '  cards  '  of  old-line  companies. 


Our  Gallery. 

This  month  we  add  another  portrait  to  our 
gallery  of  well-known  San  Francisco  under- 
writers. We  hope  to  be  persuasive  enough  to 
overcome  the  modest  reluctance  of  several  more 
gentlemen  who,  having  been  long  engaged  in 
the  business,  have  a  wide  circle  of  acquaintances 
to  whom  their  pictures  will  prove  an  exceed- 
ingly entertaining  feature  of  the  Coast  Review. 


Extracts  from  Company  Papers. 

'  I  do  not  consider  myself  very  superstitious,' 
said  an  Indiana  agent,  '  yet  every  once  in  a 
while  something  occurs  to  give  me  a  twist  in 
that  direction.  Now,  here's  a  letter  by  this 
morning's  mail  declining  a  certain  risk,  and  it 
happens  that  this  is  the  thirteenth  company  in 
which  I  have  written  it,  and  this  is  the  thirteenth 
company  which  has  declined  it,  and,  by  jolly,  it 
so  chances  that  this  particular  risk  burned  to  the 
ground  last  night!  Thirteen  does  seem  to  really 
be  an  unlucky  number!' — Now  &  Then. 

We  are  in  receipt  of  a  daily  report  from  one 
of  our  agents  on  which  is  written  in  the  space 
allotted  to  a  description  of  the  risk:  'House  two 
years  old  owned  by  a  widow  small  but  in  good  repair. ' 
The  italics  are  ours  of  course.  Evidently  Mr. 
Ivinstein  has  no  interest  in  this  property. — Once 
in  a  While. 

We  warn  the  public  against  every  endow- 
ment association,  without  exception. 
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Cbarles  A.  Laton. 

The  subject  of  this  brief  biographical  sketch 
is  an  old  Californian.  In  the  spring  of  1856, 
nearly  thirty-six  j'ears  ago,  Charles  A.  Laton 
arrived  in  San  Francisco.  Soon  thereafter  he 
went  to  Grass  Valley  and  engaged  in  mining, 
banking  and  express  business.  Here,  too,  he 
took  his  first  simple  lessons  in  fire  underwriting 
as  agent  for  the  Liverpool  and  London  Insur- 
ance Company. 

Mr.  Laton's  real  insurance  career  began  in 
1862,  when  he  returned  to  San  Francisco  and 
entered  the  general  agency  of  Bigelow  &  Bro. 
as  chief  clerk.  In  1865  he  accepted  an  offer 
from  the  Pacific  Insurance  Company,  and  short- 
ly afterward  became  its  secretary  of  marine  de- 
partment. In  1868  he  was  selected  for  the  im- 
portant position  of  manager  of  the  Western 
(Middle)  department,  which  embraced  an  area 
of  twelve  states  and  territories,  with  head- 
quarters in  Chicago.  Three  years  later,  Mr. 
Laton  was  elected  secretary  of  the  Pacific  In- 
surance Company,  and  was  succeeded  at  Chi- 
cago by  Messrs.  Hutchins  &  Ralston  as  general 
agents. 

This  change  was  made  in  1871.  But  a  few 
months  thereafter  the  world-startling  burning 
of  Chicago  took  place,  and  among  the  insur- 
ance companies  which  crumbled  and  fell  to 
pieces  under  the  crushing  losses  of  that  con- 
flagration was  the  Pacific  F^ire  of  San  P'rancisco. 
Many  months  of  Secretary  Laton's  time  was 
consumed  in  the  settlement  of  the.  affairs  of 
this  large  company.  P'or  a  brief  period  he  en- 
gaged in  other  business  ;  but  returned  to  fire 
underwriting  when  elected  secretary  of  the 
Commercial  Insurance  Company  of  San  Fran- 
cisco in  1875.  Mr.  Laton  was  also  appointed 
general  agent  of  the  Fire  Association  of  Phila- 
delphia, the  Reading  P'ire  of  Reading,  Pa.,  and 
the  Granite  State  P'ire  of  Portsmouth,  N.  H. 

The  reinsurance  of  the  Commercial  in  the 
Palatine  and  the  United  P'ire,  of  Manchester, 
Kng.,  in  April,  1891,  was  followed  immediately 
by  the  appointment  of  Mr.  Laton  as  Pacific 
Coast  manager  of  the  reinsurers,  with  a  broad 
territory  extending  from  and  including  Colo- 
rado and  all  states  and  territories  north,  south 
and  west,  and  also  British  Columbia  and  the 
Sandwich  Islands.  No  agent  or  manager  in 
San  P'rancisco  has  a  larger  territory. 

Mr.  Laton  is  a  conservative  and  successful 
underwriter.  He  is  the  upholder  of  the  best 
practices  which  '  make  for '  honorable,  sound 
and  profitable  underwriting.  Mr.  Laton  has 
been  president  of  the  fire  patrol  for  many 
years.  He  takes  a  strong  interest  in  patrol 
work   and    fire   protection   generally  ;    and   his 


services  as  president  of  the  patrol  department 
and  member  of  water-supplies  and  fire-depart- 
ments committees,  in  board  and  union  work, 
have  had  an  additional  value  because  of  the 
keen  interest  which  he  takes  in  such  matters. 

Personally,  Mr.  Laton  is  a. dignified,  modest, 
thoughtful  gentleman,  who  has  won  the  esteem 
of  his  confreres  for  his  personal  qualities  as 
well  as  for  his  professional  ability. 


December  Fires. 
Washington. 

December  23,  near  Anacortes,  frame  building: 

Phoenix,  Loudon $1,000 

December  10,  Seattle,  general  fire: 

Orient $1,250 

Norwich  Union 116 

Reading 500 

Union 1,121 

Liberty 1,000 

American  Central 1,000 

Firenians  P^und 250 

American,  Newark 1,000 

Caledonian 1,667 

Manchester 1,500 

National,  Hartford 1,500 

North  British 1,750 

Hartford 500 

Queen .    2,167 

Connecticut 1,167 

Hamburg-Bremen 287 

State  Investment 750 

N.  Y.  Underwriters 1,667 

United  Firenieiis 1,000 

Imperial 667 

German-American 1,500 

-*;tna 750 

Michigan 1,000 

Peniislvauia 1,167 

Total 25,276 

December  12,  Seattle,  printing  office: 

Palatine $825 

.^^tiia 1,336 

December  6,  Seattle,  hhld  furniture  and  dwelling: 

Continental $288 

Lancashire .' 498 

December  7,  Seattle,  grocery: 

Westchester $550 

Rochester  German     150 

Liverpool  &  London  &  Globe 640 

North  British  &  Mercantile 750 

Hamburg-Bremen 275 

December  28,  Seattle,  buildings  and  furniture: 

German -American $364 

December  20,  Seattle,  merchandise: 

New  Hampshire $700 

United  States 700 

Jersey    .    .       500 

November  16,  Olympia,  stock  and  fixtures: 

Palatine $1,358 

July  2,  Blaine,  frame  buildings: 

Caledonian     $625 

American,  Newark 625 


^^^^^^^ 


Manager  Pacific  Coast  Dkpartmknt 

Pat.atine  and  United    Fire    Insurance    Companies,  Ld. 


()i-    Manchester,    Kng. 
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Xovcinber  12,  Spokane,    iiicrchaiulisc: 

Palatine $2,300 

December  4,  Spokane,  general  fire: 

Lancashire $I2S 

Westchester 6,=io 

London      i,45" 

Caledonian 600 

Snn,  S.  P' 200 

Scottish  Union .'^ig 

City  of  London 127 

Two  companies 100 

December  2,  Spokane,  store: 

Queen $256 

December  i,  Spokane  county,  dwelling: 

Hamburg-Magdeburg $996 

December  26,  Spokane,  brick  building  and  clotliing: 

Manchester     . $300 

Hartford 100 

Hamburg-Bremen 355 

Palatine 250 

December  27,  Spokane,  frame  building  and  cigars: 

Kir^  Association  of  Pa $600 

Hartford 750 

Pennsylvania 300 

December  25,  Spokane,  bakery,  etc.: 

.litna $285 

Xovember  30,  Centralia,  general  fire: 

Palatine $500 

London  &  I<ancashire 500 

Atlas 250 

National,  Ireland 250 

Southern,  N.  0 43,S 

Guardian 374 

Sun  Fire 262 

November  19,  Taconia,  hardware: 

Sun  Fire $254 

December  21,  New  Whatcom,  mdse.  and  building: 

Westchester $100 

Phenix,  Brooklyn 400 

Fire  Association  of  Pa 600 

December  11,  Centralia: 

Two  companies $130 

December  31,  Vancouver,  frame  dwelling: 

Commercial  I'nion $500 

December  3, county,  farm  dwelling: 

Firemans  Fund $575 

August  14,  Centralia,  frame  building: 

Oregon $200 

December  25,  Sprague,  general  fire: 

Southern,  N.  O $1,003 

Firemans  Fund 1,250 

Home  Mutual 1,000 

National,  Hartford 1,000 

Lion ~ 1 ,000 

Hamburg-Hremen 391 

December  12,  Sprague,  merchandise: 

Continental $1,000 

December  31,  Blaine,  frame  hotel: 

Home,  N.  V $1,250 

Phcenix,  liartford 1,250 

December  5,  Luzo,  building  and  contents: 

German-American $2,000 

December  11,  Luzo,  liuilding  and  contents: 

German-American $500 


December  12,  Walla  Walla,  frame  dwelling: 

I<ion ••$725 

December  2S,  Walla  Walla,  frame  dwelling: 

Lion $650 

October  3,  Tacoma,  frame  building: 

Oregon $196 

Small  losses Jio,ooo 

Total  Washington $7,S,07i 

Oregon. 

December  12,  Portland,  frame  building: 

Guardian     $1(10 

October  i,  Portland,  glove  factory: 

Guardian $i,333 

Sun  Fire 678 

December  3,  Portland,  cigar  stock,  etc: 

Oregon '  .     J400 

Home  of  N.  Y 250 

PhcEiiix,  Hartford 250 

I'nion,  S.  F'.  .....    ! 200 

Palatine i.ono 

December  19,  Portland,  frame  dwelling: 

Oregon $449 

October  27,  Portland,  frame  building: 

I, ion $540 

December  13,  Portland,  frame  dwell'g  and  contents: 

American,  Pa $462 

Home  Mutual 1..500 

December  6,  Portland,  contents  dwelling: 

Union,  S.  F' $1,000 

November  30,  Portland,  dry  goods; 

Union,  S.  F" $231 

California ,.       ...    185 

Liverpool  &  London  &  Globe 115 

December  27,  Portland,  building: 

Palatine $250 

November  26,  Portland,  hhld  furniture: 

North  British $400 

December    i,    Independence,    photo,    gallery     and 
frame  store: 

State  Investment    .    .    ■. .$612 

Home,  N.  Y 1S9 

Phoenix,  Hartford 189 

September  2,  Dalles,  general  fire: 

Oregon $6,934 

December  26,  La  Grande,  general  fire: 

Norwich  I'nion     $3,000 

Royal 1,000 

North  British 796 

Manchester 1,500 

-FCtiia 1,2.50 

Palatine 1,300 

Prussian  National 1,000 

Merchants 1,000 

New  Hampshire    ...  i,,5oo 

Springfield 1,000 

German-American 800 

Union,  S.  F" 1,700 

Firemans  Fund .500 

Connecticut 1,250 

Royal  F^xchange 1,000 

Caledonian 1,667 

American     1,000 

Total $21,263 


26 


Ths    Coast   T{e vie w. 


November  2,  La  Grande: 

Palatine $5°° 

November  11,  Scio,  flour  mill: 

Guardian l3,500 

November  28,  Scio,  flour  mill: 

Guardian $2,000 

Sun  Fire •       ....    2,500   ' 

Small  losses $.s,ooo 

Total  Oregon $43,256 

Colorado. 
November  i.  Glen  wood  Springs  : 

Palatine $250 

December  28,  Telluride,  brick  building  : 

Union,  S.  F $100 

December  14,  Denver,  frame  dwelling  : 

Union,  S.  F.   ' $600 

December  28,  Denver,  merchandise  : 

Manchester l.sSo 

December  26,  Pueblo,  buildings  and  lihld  funiture  : 

North  British $  70? 

Imperial 200 

Scottish  Union 5°° 

National,  Hartford 1,000 

November  30,  Winfield,  duartz-mill  : 

Imperial $1,250 

National,  Hartford 392 

December  11,  Denver,  hhld  furniture  : 

City  of  London I400 

December  8,  Durango,  hay  and  feed  : 

Scottish  Union $300 

Atlas 9S0 

December  28,  Canon  City,  frame  dwelling  : 

National,  Hartford     $1,000 

December  10,  Pueblo,  frame  building  : 

National,  Hartford $300 

December  14,  Montrose,  hhld  furniture  : 

National,  Hartford $392 

December  28,  Del  Norte,  dry  goods  : 

National,  Hartford $120 

December  28,  f;1  Paso,  dwelling  and  contents  : 

New  Zealand $700 

November  i,  Denver,  brick  building, 

Prussian  National $2,194 

December  24,  Trinidad,  brick  building  : 

Prussian  National $2,000 

December  28,  Denver,  brick  building  and  dry  goods: 

Prussian  National $600 

Scania i37 

December  26,  Ouray,  frame buildingaiid machinery: 

California $900 

November  9,  Denver,  buildings  and  carriages  : 

Palatine $932 

Total  Colorado $13,766 

Utah. 

December  22,  Salt  Lake,  buildings  : 

Bowery $1,000 

Rochester-German 1,000 

Palatine 1,000 

December  18,  Bingham,  dwelling  : 

North  German $500 

October  28,  Logan,  frame  building  and  machinery: 
Guardian $1,050 

December  6,  Ogden,  barn  : 

Providence-Washington $138 


December  11,  Salt  Lake,  merchandise  : 

London  &  Lancashire .  $  100 

Palatine 191 

,         California 250 

Western 150 

Insurance  Co.  of  N.  A 100 

Westchester     -. 150 

Hartford 500 

December  i,  Bingham,  dwelling  : 

Prussian  National $1,000 

Sun  Fire  Office 5'9 

December  6,  Salt  Lake,  brick  building  : 

Manchester $500 

Total  Utah $8,148 

Montana. 

December  17,  Cascade,  frame  building  and  hhld  fur- 
niture : 

American,  Newark       $500 

Caledonian 1,000 

December  23,  Bozeman,  dwellings  : 

Aetna $800 

December  22,  Missoula,  building: 

Aetna $500 

November  24,  Butte,  building  and  furniture  : 

Granite  State $750 

Palatine 250 

December  15,  Butte,  hhld  furniture  : 

Imperial $135 

December  11,  Helena,  frame  dwelling  : 

Commercial  Union $228 

December  12,  Butte,  hhld  turiiiture  : 

National,  Hartford $200 

December  22,  Helena,  frame  dwelling  : 

National,  Hartford $200 

December  15,  Demersvillc,  merchandise  and  frame 
building  : 

American  of  Pennsylvania $500 

Pennsylvania 400 

Greenwich 5°° 

December  9,   Demersville,  building  and  nidse  : 

Orient $325 

Providence-Washington 560 

Total  Montana     $6,788 

In.\HO. 

December  29,  Kixburg,  printing  office  : 

Orient ,   • $625 

Caledonian 625 

December  4,  Coeur  de  Alene,  mill  and  stock  : 

New  Zealand $  43^ 

National,  Hartford •    •   •     427 

I.ondon  and  I.,ancashire 2,115 

Imperial     285 

Queen 2,221 

Connecticut 2,260 

Northern 2i30O 

Lion 285 

December  12,  Wardner,  dwellings  : 

Aetna     $1,250 

August  31,  Post  Falls,  building: 

Oregon $948 

Total  Idaho $13, 779 

New  jVIexico. 

December  10,  Pnios  Altos,  buildings  : 

Lion .$1,150 
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Docemtaer  17,  Las  Vegas,  general  fire  : 

North  British ?  250 

I,iou 1.30" 

Scottish  Union 5°° 

December  10,  Silver  City,  Iniildiiigs  ami  contents  : 
North  British $1,200 

November  28,  Wagon  Monnil.  (Uvelling  and  tnrii.: 

Fircnians  Fnnd $1,000 

National,  New  York 500 

Total  New  Mexico J5.900 

WVOMINfi. 

December  iS,  Laramie,  frame  dwelling  and  contents: 

I'hocnix',  London 1*^3" 

Arizona. 

December  19,  Flagstaff,  dwelling  and  contents  : 

National  of  Ireland $55o 

Atlas 550 

Deeember  11,  Seligman,  dwelling  : 

Niagara $5°° 

December  14,  Phoenix,  frame  dwelling; 

Rbyal $400 

December  2,  Tucson,  dwelling  and  fnrnitnre  : 

Palatine S242 

December  2,  Florence,  hay  warehouse  ; 

F'iremans  Fund $1,000 

National 4°° 

Rhode  Island 4oo 

Total  Arizona $4,042 

Nevada. 

December  27,  Reno,  frame  buildings  and  furniture  : 

Caledonian $1,500 

London  &  Lancasliirc 2,500 

Hamburg-Bremen 1,000 

British  Columbia. 

December  .S,  Victoria,  hhld  furniture  : 

Commercial  Union     $1,600 

Miscellaneous  small  losses $^,3»o 

Total  outside  territory    .    .  $186,480 

California. 

December  4,  San  Francisco,  hhld  furniture  and 
dwelling: 

Phenix,  Brooklyn $408 

Firenians  Fund 2,061 

December  14,  San  Francisco,  saloon  and  fixtures: 

American,  Pa $900 

Pennsylvania 900 

December  27,  San  F'raucisco,  frame  buildings: 

London  &  Lancashire $ioo' 

December  31,  San  Francisco,  dwelling  and  contents: 

London  &  Lancashire $100 

December  2,  San  Francisco,  leather  stock: 

Royal $215 

December  19,  San  Francisco,  saloon  and  dwelling: 

National,  Ireland $175 

November  23,  San  Francisco,  tannery: 

F"iremans  Fund $1,000 

December  8,  San  Francisco,  dwelling: 

Firemans  Fund $300 

December  20,  San  Francisco,  frame  dwelling: 

Hartford Jioo 

December  31,  San  Francisco,  frame  dwelling: 

Hartford $500 


December  7,  San  Francisco,  frame  building: 

Rochester-German      $100 

December  6,  San  Francisco,  furniture: 

North  German $647 

December  11,  San    l''rancisco,  stock,  furniture   and 
frame  building: 

Scottish  Union $r,,Soo 

Orient 1,100 

Hartford 220 

December  11,  San  Francisco,  mdse.  and  supplies: 
Westchester $1,000 

December  11,  San  Francisco,  store: 

Helvetia $1,500 

Baloise 500 

December  11,  San  Francisco,  dye  works: 

Helvetia $3iOoo 

North  German 1,000 

Merchants 1,000 

Newark 1,000 

Springfield 1,000 

Buffalo-German 1,000 

New  Hampshire 1,500 

Svea 1,000 

Firemens,  Baltimore 700 

December  10,  San  F'rancisco,  saloon: 

British  America I170 

December   11,   San   F'rancisco,   hhld    furniture   and 
dwelling: 

Phenix,  Brooklyn .     $470 

Greenwich 1,200 

Ins.  Co.  State  of  I'eiin 246 

Queen 595 

Hartford 1,100 

December  6,  Sau  Franci.sco,  frame  dwelling. 

Oakland  Home $100 

December  9,  San  Franci.sco,  store; 

Helvetia $112 

General 211 

Deeember  27,  San  F'rancisco,  saloon: 

Helvetia $119 

December  25,  San  Franc. sco,  packinghouse; 

London      $4,600 

Helvetia 4,f>25 

St.  Paul  German 5,000 

December   25,    San    Francisco,    brick    biiildiug   and 
contents; 

Prussian  National $2,000 

Union,  S.  F .'  .       404 

Westchester 1,000 

F'ire  Association  of  Pa 3.54 

December  20,  San  Francisco,  tinware; 

North  German $1,000 

December  20,  San  Francisco,  ludse.  and  Iniildings: 

Springfield $1,000 

Buffalo-German 1,000 

American,  N.  V 7^5 

Phcenix,  London 7*^5 

Providence-Washington i4t> 

Rochester-German .300 

December   26,  San    Francisco,   frame   building  and 
merchandise: 

Prussian  National $.3o8* 

Western 2,000 

November  30,  San  Francisco,  dwelling: 

London %'^^° 
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December  26,  San  Francisco,  restaurant; 

Northern $500 

State  Investment 250 

December  — ,  San  Francisco,  building  and  contents: 

New  Zealand S51C 

December  7,  San  Francisco,  building: 

State  Investment $i,So 

November  20,  San  Francisco,  building  and  inach'y: 

State  Investment S2,ooo 

November  29,  San  Francisco,  niillincry: 

N.  Y.  Underwriters $343 

December  i,  San  Francisco,  frame  dwelling: 

Fire  Association  of  Pa $242 

December  19,  San  Francisco,  contents  fr.  building: 

Union,  S.  F I142 

December  19,  San  Francisco,  cooper  shop: 

St.  Paul  German $250 

December  26,  San  Franci.sco,  saloon; 

St.  Paul  German $316 

November  29,  San  Francisco,  dry  goods: 

British  America $686 

December  10,  San  Francisco,  stable: 

Sun,S.  F $200 

December  26,  San  Franci.sco,  stock  and  fixtures: 

Peoples $1,000 

Small  losses $3, coo 

Total  San  Francisco    ....  $62,835 

December  22,  Fort  Bragg,  general  fire: 

Helvetia $i,.Soo 

American  Central 730 

Manchester 1,000 

Queen 1,000 

Firemans  Fund 2.45° 

National 1,100 

Rhode  Island i>450 

Royal 2,000 

Norwich  Union 2,300 

North  British 300 

London  &  Lancashire 250 

Caledonian i,Soo 

Springfield 750 

Jersey  City 750 

Orient 500 

American,  N.  V 500 

St.  Paul  German 625 

Total $18,820 

December  20,  Truckee,  general  fire  : 

London  &  Lancashire $  500 

Orient 267 

Providence-Washington 267 

Southern,  N.  0 1,115 

New  Hampshire 1,250 

Jersey  City I1230 

Buffalo-German 750 

Newark 500 

Merchants .500 

Springfield 500 

St.  Paul-German 750 

AUemania     750 

Prussian  National 1,000 

'December  14,  Los  Angeles,  dwelling  : 

Helvetia .  $967 

December  17,  Los  Angeles,  dwelling  : 

Prussian  National $560 


December  11,  Los  Angeles,  boarding  house  : 

Sun,  S.  F $200 

California 200 

December  13,  Los  Angeles,  dwelling  : 

London $600 

December   11,    Los   Angeles,    groceries    and    frame 
building  : 

Granite  State ,   .  $  250 

Economic 400 

Caledonian 1,050 

December  16,  Los  Angeles,  dwelling  : 

Home  Mutual $580 

December  10,  Los  Angeles,  furniture  : 

Palatine $350 

December  23,  Los  .-Vn^^eles,  office  furniture,  etc.: 

Commercial  Union $1,000 

December  17,  Los  Angeles,  frame  dwelling  : 

Commercial  Union $1,400 

December  9,  Lincoln,  dwelling  : 

j5itna      $500 

December  22,  Lodi,  flour-mills  : 

--Etna $1,150 

German-American      ....    1,000 

London  &  Laiicashire 1,000 

Ins   Co.  of  N.  A 2,500 

Northern      1,600 

North  British 1,500 

December  25,  Madera,  dwelling  and  contents  : 

Ins.  Co.  of  N.  A $700 

London  &  Lancashire      700 

December  2,  Merced  county,  frame  dwelling  : 

London  &  Lancashire $1,000 

December  22,  Monrovia,  frame  building  and  mdse.: 

Home  of  N.  V $  250 

German-.\merican 400 

London  &  Lancashire 1,220 

Royal 675 

Phoenix  of  Hartford 250 

December  23,  Martinez,  frame  hotel  and  buildings  : 

Phoenix  of  Hartford $i.5,30 

Liverpool  &  London  &  Globe 700 

Sun,  S.  F 428 

Scottish  Union 160 

Home  of  N.  Y ii53o 

Lion 1,500 

National.  Hartford 500 

Orient 2,500 

December  ~,  Monterey  county,  dwelling  and  con- 
tents : 
New  Zealand     $189 

December  22,  Mendocino,  building  : 

Geriiiaii-.\mericaii $1,000 

December    15,    .\mador  City,    frame  buildings   and 
contents: 

Phoenix  of  London $1,55° 

Southern.  N.  O 400 

Liverpool  &  London  &  Globe   .......       194 

Manchester 1,000 

December  24,  Alameda,  frame  dwelling: 

Oakland  Home $100 

December  22,  Alameda,  dwelling  and  furniture  : 
North  British $120 

December  25,  Berkeley,  dwelling  and  furniture  : 

Firemans  Fund $1,200 

Continental i.ooo 
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December  24,  Boylstou  (?),  stock  jewelry: 

Boylston $i3& 

December  22.  Bakersfield,  frame  dwelling  and  fur- 
niture : 

Orient I150 

December  — ,  Butte  county,  dwelling  and  contents  : 

New  Zealand $49° 

December  29,  Fairfield,  frame  dwelling  : 

Firemans  Fund $35° 

December  13,  Fresno,  grain  : 

London  &  Lancashire I418 

December  15,  Fresno,  dwellings  : 

Hartford I244 

December  13,  Fresno,  frame  warehouse  : 

General $393 

Firemans  Fund 280 

December  23,  FYesno,  merchandise  and  fixtures  : 

German-American      $343 

December  — ,  Glenn  county,  dwelling  : 

Ins.  Co.  of  N.  A $137 

December  i,  Hollister,  hay  warehouse  : 

N».  Y.  Underwriters $500 

December  12,  Elliot,  frame  dwelling  : 

Agricultural $45° 

December  4,  Fortuna,  blacksmith  shop  : 

Atlas $350 

November  9,  Canfield,  merchandise  : 

Lion $1,390 

November  22,  Copperopolis,  hoisting  works  : 

Queen $900 

Connecticut 900 

December  19,  Guerneville,  merchandise  : 

Westchester $400 

December  4,  El  Cajon,  frame  dwelling  and  contents: 

Phoenix  of  Hartford $380 

December  25,  Yolo  county,  hospital  building  : 

Phenix,  Brooklyn $5,000 

December  30,  Tustein,  frame  farm  dwelling  : 

Oakland  Home      $i,375 

December  5,  Riodel.  building  and  merchandise  : 

St.  Paul  German .  $400 

December  5,  Oakland,  dwelling,  hhld  furniture  and 
medical  instruments  : 

Sun,  S.  F $1,440 

Oakland  Home 1,000 

December  23,  Oakland  : 

Oakland  Home $400 

December  13,  Oakland,  hay  and  barn  : 

Westchester $375 

December  24,  Oakland,  furniture  : 

Commercial  Union $225 

December  19,  Oakland,  frame  dwelling  : 

Commercial  Union        $125 

December  11,  Porterville,  dwelling  and  contents  : 

Palatine $800 

Liverpool  &  London  &  Globe 500 

December  2,   Rotterdam  colony,  dwelling  and  fur- 
niture : 

Northern $1,633 

December  17,  Rotterdam  colony,  barn  : 

Northern     $300 

December  14,  San  Bernardino,  frame  barn  : 

Liverpool  &  London  &  Globe $218 

December  21,  Sacramento,  dwelling  and  contents  : 
Continental $1,500 


December  23,  Sacramento,  hardware  and  implem'ts: 

I^iverpool  &  London  &  Globe $1,500 

Northern 750 

Sun,  S.  F 2,000 

Union,  Pa 500 

Am.ericau  Central 3,000 

Pacific 2,000 

American  of  Pa 1,000 

Home  Mutual 5, 000 

National,  Hartford     400 

^Etna 2,500 

Lion ,      625 

North  British 2,000 

Imperial 750 

F'iremans  Fund 5,000 

Ins.  Co.  of  N.  A 5,000 

California 4,000 

Merchants 4,000 

Springfield 3,000 

New  Hampshire 2,500 

Glenn  Falls 500 

Buffalo-German 1,000 

Newark 500 

United  States 500 

Prussian  National 1,500 

Total 49,525 

Deoember  4,  Sacramento,  tannery  : 

Lion $1,045 

December  26,  Orange  county,  farm  property  : 

Ins.  Co.  of  N.  A $2,455 

December  13,  Sunol,  hay  and  warehouse  . 

General $  388 

Guardian 430 

Hartford 1,000 

London  &  Lancashire 410 

Firemans  Fund 500 

^Etna 3,000 

Sun  Fire  Office 500 

Union,  S.  F 1,000 

December  13,  Sonoma  county,  frame  buildings  : 

London  &  I<ancasliire $412 

December  6,  Shasta  county,  building  and  contents  : 
London  &  Lancashire $500 

December  11,  San  Jose,  brick  building  : 

London  &  Lancashire $199 

December  15,  San  Jose,  frame  dwelling  : 

London  &  Lancashire $700 

December  24,  San  Jose,  barn  : 

Home  Mutual $475 

December  11,  Susanville,  frame  dwelling  : 

Oakland  Home $835 

December    26,    Sacramento,    frame    dwelling    and 
stable  : 

Oakland  Home $',397 

North  German 1,000 

December  20,  Sunol,  general  merchandise  : 

Firemans  Fund $2,000 

National 1,000 

Rhode  Island     1,000 

Union,  S.  F 100 

December  4,  Tulare  county,  frame  dwelling  : 

Norwich  Union $387 

November  10.  Tres  Pinos,  agricultural  implements  : 

National  of  Ireland $s6o 

Atlas 560 
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December  17,  San  Jacinto,  brick  barn  : 

Royal $4,000 

December  30,  Santa  Rosa,  tea  store  : 

Pacific $500 

December  28,  Santa  Rosa,  merchandise  in  brick  : 

Firemaus  Fund $2,500 

National i,,Soo 

Rhode  Island     1,000 

December  — ,  Stockton,  brick  building  : 

New  Zealand     J124 

November  2S,  Stockton,  store  building  : 

Atlas $249 

December  — ,  Stockton,  furniture  stock  ; 

Northwestern  National $379 

December  28,  Stockton,  brick  building  : 

British  America $249 

December  4,  Chico,  dwelling  and  barn  : 

German-American $300 

December  22,  Sure,  building  and  furniture  : 

German-American $2,000 

December  24,  Oakland,  brick  store  building  : 

Home,  N.  Y $285 

Phenix,  Brooklyn 285 

December  24,  Fresno,  stock  jewelry  : 

National  of  Ireland $126 

December  23,  Santa  Rosa,  frame  barn  : 

Home,  N.  Y $250 

Phoenix,  Hartford 250 

December  25,  San  Bernardino,  frame  barn  : 

Home,  N.  Y $250 

Phoenix,  Hartford 250 

December  10,  San  Jose,  stock  of  meats  : 

Westchester $300 

December  b,  Sacramento,  frame  dwelling  : 

Liverpool  &  London  &  Globe $133 

December  12,  Sacramento,  frame  dwelling  and  con- 
tents : 

Liverpool  &  London  &  Globe $920 

December  11,  San  Jose,  brick  building  ; 

Liverpool  &  London  &  Globe $473 

December  28,  San  Diego  county,  dwelling  and  fur- 
niture : 

Phoenix,  British $1,300 

December  8,  Inglewood,  frame  buildings  : 

California $150 

November  25,  San  Diego  county,  dwelling  : 

Sun  Fire  Office $3,000 

November  8,  San  Diego  county,  dwelling  : 

Sun  Fire  Office $118 

December  25,  Santa  Monica,  frame  dwelling  : 

Prussian  National $300 

December  7,  Rohnerville,  frame  buildings  : 

Union,  S.  F' $1,000 

December  12,  .Tulare  county,  frame  dwelling  : 

Phenix,  Brooklyn $921 

December  13,  Tehama,  farm  building  : 

Phenix,  Brooklyn $400 

November  28,  Stockton,  brick  building  : 

Guardian     $261 

Dec.  25,  San  Diego  county,  dwelling,  etc.: 

Guardian $500 

Small  losses    .  $15,000 

Total  California  (S.  F.  excepted)    $201,967 

Total  California 263,902 

Total  Pacific  Coast 460,381 


Total  year  1S91 4,238,213 

Total  year  1890 4,500,000 

p;stimated  Coast  average  loss  ratio,    42  % 
Fistimated  California  loss  ratio  40  % 

Our  Supplement. 

We  print  this  month,  in-the  form  of  a  supple- 
ment, a  table  of  fire  insurance  companies  and 
the  Coast  territory  in  which  they  write  business. 
There  are  112  companies — six  Californian,  sixty- 
six  other -state  and  forty  foreign  companies. 
Forty-one  write  in  Alaska,  sixteen  in  British 
Cohimbia,  twenty-six  in  Honolulu.  Only  two 
offices  write  in  all  the  territory.  They  are  the 
Alliance  and  the  Palatine.  The  Firenians  Fund, 
Baloise  and  Helvetia  write  in  all  the  territory 
except  British  Columbia.  The  Scottish  Union 
and  Security  write  everywhere  except  Arizona. 
General  agents  and  managers  are  requested  to 
notify  us  of  any  changes  in  territory  which  may 
take  place  this  month. 

The  Alliance-Union  Deal. 

The  purchase  of  the  stock  of  the  Union  In- 
surance Company  of  San  Francisco  by  the  Al- 
liance Assurance  Company  of  London  has  been 
completed,  and  the  entire  assets  and  business 
have  been  turned  over  to  the  Alliance.  The 
Union  has  been  '  merged  '  into  the  Alliance. 
The  London  company  is  writing  its  own  pol- 
icies in  California,  and  will  shortly  do  the  same 
in  all  the  Pacific  Coast  territory.  This  is  prac- 
tically the  end  of  the  Union,  after  a  career  of 
nearly  twenty-seven  years.  The  change  will 
be  a  good  thing  for  the  agents  of  the  Union, 
and  will  give  additional  security  to  all  out- 
standing policies.  The  policj'-holders  and  the 
agents  will  not  object  to  the  substitution  of  a 
powerful  company  like  the  Alliance,  which  has 
over  $3,000,000  net  stirplus  and  $17,000,000  assets. 

The  business  of  the  Alliance  in  the  United 
States  will  be  restricted  to  the  Pacific  slope,  in- 
cluding Colorado  and  all  states  and  territories 
north  and  south  and  w-est,  and  also  British 
Columbia,  Alaska  and  Honolulu.  N.  T.  James, 
late  president  of  the  Union,  has  been  appointed 
United  vStates  manager.  The  Union  building 
in  San  Francisco  will  be  retained  as  the  head- 
quarters of  the  American  branch  of  the  Alli- 
ance. 

Manager  James  informs  us  that  a  telegram 
has  just  been  received  from  the  Oregon  author- 
ities, accepting  the  proffered  deposit  of  $250,000 
from  the  Alliance.  An  additional  $250,000  will 
be  immediately  deposited. or  invested  in  the 
United  States  for  the  special  protection  of  Union 
policy-holders,  beside  the  $1,300,000  assets  of 
the  Union. 
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Pacific  Coast  Loss  Figures. 

The  total  coast  losses  reported  to  the  Coast 
Review  for  1891  aggregate  $4,240,000.  This  is 
about  $85,000  more  than  were  reported  for  1890. 
and  indicates  about  the  same  average  loss  ratio. 

We  hesitate  about  making  an  estimate  of  the 
average  ratio  this  year,  for  two  reasons  :  first, 
so  many  companies  have  withdrawn,  and  their 
figures  will  not  be  reported  for  our  February 
chart  supplement ;  second,  the  complaints  of 
declining  business  leave  us  much  in  doubt  as 
to  whether  the  average  increase  in  premiums 
will  be  maintained. 

The  total  losses  will  aggregate  about  $4,400,- 
000.  Assuming  a  premium  income  of  $10,500,000, 
the  average  loss  ratio  will  be  42  1  per  cent.  The 
California  average  will  be  about  40  per  cent. 

The  losses  in  San  Francisco  were  exceedingly 
low,  and  not  much  more  than  half  as  much  as 
in  th*  preceding  year.  California  interior  losses 
were  20  per  cent,  greater,  and  indicate  a  loss 
ratio  of  about  51  per  cent,  on  country  business. 

I<osses  in  Oregon  were  extremely  large.  The 
average  loss  ratio  in  that  state,  owing  to  the 
Dalles  conflagration,  will  be  in  the  neighbor- 
hood of  70  per  cent. 

Ivosses  in  Washington  were  some  35  per  cent, 
less  than  in  1890.  The  companies,  as  a  whole, 
made  money  in  that  state  last  year.  The 
average  loss  ratio  was  about  37  percent.  Wash- 
ington has  been  a  paying  field  since  the  dis- 
astrous year  1889  ;  but  the  entire  business  for 
the  last  eight  years,  owing  to  the  burning  of 
.Seattle,  .Spokane,  Ellensburg,  etc.,  has  been 
transacted  at  an  aggregate  loss  of  over  a  million 
dollars.  The  losses  equal  the  entire  premium 
receipts. 

On  the  whole,  the  business  in  1891  on  the 
Coast  was  very  profitable,  owing,  mainly,  to 
light  losses  in  San  Francisco  and  Washington, 
two  districts  in  which  too  conservative  com- 
panies write  very  cautiously. 

This  is  the  centennial  year  of  the  Insurance 
Company  of  North  America. 

F^raternal  Argonaut  of  California. — This  order, 
with  headquarters  at  809  Market  street,  pro- 
fesses to  be  organized  under  the  insurance  laws 
of  California.  This  is  not  true.  The  Fraternal 
Argonaut  is  doing  business  without  authority. 
It  hides  under  the  plea  of  Ijeing  a  fraternal  so- 
ciety. It  is  an  assessment  endowment  and  sick 
benefit  association,  sailing  under  false  colors. 
It  has  neither  capital  nor  a  competent  manage- 
ment. The  Fraternal  Argonaut  seems  to  be  a 
branch  of  the  Fraternal  Life  Association,  and 
we  think  will  disgrace  it  if  the  latter  survives 
long. 
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The  State  Investment. 

The  annual  meeting  of  the  stockholders  of  the 
State  Investment  of  this  city  was  held  on  the 
I2th  inst.,  at  which  the  annual  statement  of  the 
company  was  submitted. 

Notwithstanding  the  '  red  hot '  year  through- 
out the  Eastern  states,  the  company  a  little  more 
than  held  its  own  in  surplus  and  largely  in- 
creased in  assets  and  premium  income.  The 
following  officers  and  directors  were  elected: 
Geo.  I,.  Brander,  president;  Chas.  H.  Gushing, 
vice  president;  Chas.  M.  Blair,  secretary.  Di- 
rectors: Geo.  ti.  Brander,  Chas.  H.  Gushing, 
Chas.  M.  Blair,  J.  B.  Mackie,  J.  H.  Wallace  of 
San  P'rancisco,  B.  Ackerman  of  New  York  and 
G.  A.  Van  Anden  of  Chicago. 


Personals. 

Chief  Secretary  I^ewis,  of  the  Alliance  of 
lyondon,  spent  a  few  days  in  '  Frisco  on  his  way 
to  Australia. —  Geo.  W.  Voogt  of  Portland,  Or., 
general  agent,  and  L.  C.  /ones,  city  agent  acci- 
dent department  Pacific  Mutual,  spent  the  holi- 
days in  San  Francisco. —  C.  F.  Mullins  visited 
Honolulu  last  month.  —  \Vm.  Macdonald ,  ac- 
companied by  his  daughter,  is  visiting  friends 
in  the  East.  —  Heber  Grant  of  Salt  L,ake  is  in 
town.  —  Col.  Kinne  is  now  a  father-in-law,  his 
daughter  having  married  an  estimable  young 
gentleman  from  Staunton,  W.  Va.,  last  month. 
The  many  friends  of  Thomas  Bennet  —  and  the 
Coast  Review  is  one  of  them  —  regret  the  retire- 
ment of  that  gentleman  from  the  insurance  bus- 
iness, in  which  he  has  been  most  energetically 
engaged  during  the  past  twenty  years.  Mr.  Ben- 
net  is  to  be  congratulated,  however,  on  his 
good  fortune  in  developing  a  profitable  business 
of  his  own. — Manager  Alfred  Still/nan  and  his 
family  departed  for  the  Plast,  via  Panama,  last 
week.     They  will  remain  about  six  weeks. 

VISITED  SAN   FRANCISCO   RECENTLY. 

E.  A.  Turner,  Seattle. 
John  Andrew,  Portland. 

J.  A.  Marston,  Portland,  special  agent  and  ad- 
juster for  Brown,  Craig  &  Co. 


Chips. 

— ^James  E.  Houtchens. — This  Washington  local 
agent  is  repudiated  by  several  companies,  in  an 
advertisement  which  notifies  the  public  that  he 
no  longer  represents  them,  and  further  that  the 
notice  '  applies  also  to  all  other  members  of  the 
Houtchens  family.'  He  lives  at  Waitsburg, 
Wash.  A  correspondent  writes  that  he  is  '  one 
of  the  most  unscrupulous  agents  who  ever  in- 
vaded this  country.'  Even  the  vState,  of  vSalem, 
shook  him  off. 


— Will.  J.  I^anders  has  gone  to  New  York. 

— W.  L.  Ashe  has  been  appointed  special  agent 
for  Kolla  V.  Watt,  and  begins  operations  at  once. 

— vSpecial  Agent  Jno.  T.  Fogarty,  of  R.  V. 
Watt's  agency,  will  spend  a  month  or  two  in 
agencies  of  Southern  California. 

— N.  B.  Whitley,  of  Tacoma,  has  removed  to 
Seattle  and  opened  an  office  as  independent 
special  agent  and  adjuster. 

— R.  P.  Fabj,  of  Tacoma,  has  been  appointed 
special  agent  and  adjuster  for  the  P'iremans 
P'und  for  the  Pacific  Northwest. 

— Herbert  Wilmerding,  assistant  manager  to  D. 
B.  Wilson  of  the  Continental,  has  resigned  his 
position  and  returned  to  New  York. 

—Roderick  E.  vSmith,  formerly  with  the  Alta 
Fire  Insurance  Company,  has  been  appointed 
special  agent  for  Paul  M.  Nippert's  companies. 

— Chas.  S.  Spinney,  formerly  special  with  the 
Union  of  San  Francisco,  has  been  appointed  to 
a  similar  position  by  Messrs.  Butler  &  Haldan. 

—Manager  Paul  M.  Nippert,  of  the  Fire  Associ- 
ation and  Reading,  has  appointed  O.  N.  Hall 
assistant  manager.  Mr.  Hall  has  been  special 
agent  and  adjuster  in  this  field  for  many  years, 
and  is  well  known  to  the  local  agents  through- 
out the  Coast, 

— Ex-L,abor  Commissioner  Tobin  has  started  a 
building  and  loan  association  paper.  There  are 
about  150  such  associations  in  California,  and 
they  need  an  organ.  We  do  not  know  of  any- 
one better  qualified  to  conduct  such  a  paper. 
The  Coast  Review  wishes  Mr.  Tobin  the  suc- 
cess which  we  are  sure  he  will  deserve. 

— The  Firemans  Fund  Ins.  Co.  of  San  Fran- 
cisco, after  adding  $80,000  to  the  reinsurance 
reserve,  and  paying  $120,000  (12  per  cent.)  divi- 
dends to  the  stock-holders,  added  $64,000  to  the 
net  surplus,  making  the  present  net  surplus 
$667,178.  At  12  M.  on  the  12th  inst.  President 
Staples  called  his  stock-holders  and  friends  to- 
gether in  the  home  office,  where  the  usual 
'spread,'  including  champagne  and  cigars,  em- 
phasized the  mutual  congratulations  over  the 
happy  results  of  the  year's  business. 

—  A.  A.  .Snyder,  a  well-known  appraiser,  died  in 
this  city  on  the  morning  of  January  12,  aged  77. 
Mr.  Snyder  was  a  remarkably  '  well  preserved  ' 
and  vigorous  old  man  up  to  within  a  few 
months  of  his  death.  The  cause  of  his  death 
was  bronchial  consumption.  Mr.  Snyder  was 
what  is  known  as  a  '  good-hearted '  man,  and 
he  therefore  had  many  warm  friends. 


Thq    C  oa  s  r   %E  VIE  w. 


33 


— Frederick  Wigan,  fruiu  the  I/)1k1oii  office  of 
the  Alliance,  has  been  appointed  inspector  and 
auditor  of  the  United  States  branch,  under  Man- 
ager James.  Mr.  Wigan  has  been  seventeen 
years  in  the  employ  of  the  home  office  of  the  Al- 
liance. 

— Herbert  I^.  Low,  Pacific  Coast  manager  of  the 
Transatlantic,  has  fitted  up  offices  at  220  San- 
.sonie  Street,  in  the  State  Investment  building. 
Mr.  Low  has  appointed  as  assistant  manager 
Mr.  George  Leonard,  for  the  past  twelve  years 
with  Butler  &  Haldan's  agency. 

—  Thomas  Bennet,  for  several  years  superin- 
tendent of  agencies  for  the  Pacific  Mutual  lyife 
and  Accident  Insurance  Company,  having  pur- 
chased a  controlling  interest  in  a  steel  pole  and 
post  company,  has  resigned  his  position  with 
the  Pacific  Mutual,  his  new  venture  requiring 
all  his  time. 

— Manager  J.  N.  Reynolds,  of  the  Westchester, 
increased  the  Coast  business  from  $88,000  in  1890 
to  the  handsome  sum  of  $112,000  in  1891.  This 
increase  is  largely  due  to  the  extension  of  his 
territory  to  Montana,  Oregon  and  Utah.  His 
loss  ratio  last  year  was  only  36  per  cent.  Man- 
ager Reynolds  also  represents  the  Rochester- 
G.erman,  which  operates  in  the  same  territory 
with  the  Westchester. 

— D.  A.  Moriarty,  assistant  chief  engineer  of  the 
fire  department  at  Los  Angeles,  applied  for  and 
took  out  an  accident  policy  for  $2,000  in  the 
.litnaof  Hartford.  When  the  policy  was  pre- 
sented he  declined  to  pay  for  it,  on  the  ground 
that  he  thought  the  company  was  charging  him 
too  much,  claiming  that  he  could  get  cheaper  in- 
surance in  assessment  companies.  Two  weeks 
afterward  he  was  thrown  from  a  buggy  and 
killed,  and  had  no  accident  insurance  of  any 
kind. 

— George  Mel  has  been  appointed  manager  fi^r 
the  vSvea,  represented  by  Muecke  &  Co.  as  gen- 
eral agents.  Mr.  Mel  has  been  engaged  in  fire 
underwriting  in  vSan  Francisco,  in  various  ca- 
pacities, since  i860,  when  he  entered  the  service 
of  the  Ijverpool  &  London  &  Globe.  The  Svea 
is  an  old-e.stablished  and  prosperous  Swedish 
company,  with  the  very  handsome  net  surplus  of 
$424,000;  and  a  million  surplus  to  policyholders. 
The  Svea's  annual  fire  premium  income  is  some 
$1 ,300,000.  The  security  of  an  extraordinary  net 
surplus  is  further  strengthened  by  the  author- 
ized capital  of  $2,666,666,  which,  under  the  strict 
Swedish  laws,  is  regarded  as  equivalent  to  paid- 
up  capital.  In  this  field  Messrs.  Muecke  &  Co. 
have  been  doing  an  increasing  business  for  the 
Svea.  Both  the  company  and  its  general  agents 
are  to  be  congratulated  on  securing  the  services 
of  Mr.  Mel. 


— Fred  Stolp,  son  of  Manager  Stolp  of  the  Na- 
tional Life,  has  been  appointed  cashier  of  the 
Coast  department. 

— M.  I.  Hanscom,  for  some  years  with  the  acci- 
dent department  of  the  Pacific  Mutual,  has  been 
appointed  agent  of  the  company  for  Oakland 
and  vicinity. 

—Home  Benefit. — This  local  assessment  associ- 
ation is  '  in  the  throes  '  of  some  sort.  President 
and  vice-president  have  resigned.  I.  P.  Allen, 
representing  the  Provident  Savings,  has  been 
elected  president.  Of  course  he  cannot  retain 
both  positions.  .A.  reinsurance  is  hinted. 
— Still  another  !  It  is  the  Insurance  Post  this 
time.  No;  not  in  San  Francisco:  in  Chicago. 
V/ell,  Chicago  is  a  big  town,  and  there  ought  to 
be  room  in  it  for  a  bright  insurance  semi- 
monthly, such  as  Charles  A.  Hewitt  can  get  up. 
We  are  prepared  to  welcome  it,  since  it  '  may 
not  be  so  deep  as  an  artesian  well,  nor  so  pro- 
found as  a  sphinx.' 

— The  Hartford  Fire  printed  its  new  year  figures 
on  New  Year's  day.  It  reports  $6,743,046  assets, 
which  is  a  gain  of  $166,431.  The  net  surplus  is 
$2,552,340,  and  the  surplus  to  policyholders  is 
$3,802,340.  The  reinsurance  reserve  was  in- 
creased $147,965.  The  income  over  expenditures 
in  1891  was  $552,558.  Naturally  the  market  value 
of  the  Hartford  Fire's  stock  is  'way  up' — $350. 
— Chas.  A.  Capwell,  formerly  general  agent  for 
the  Northwestern  Masonic  Aid  Association,  has 
accepted  the  position  of  superintendent  of 
agencies  for  the  Pacific  Coast  department  of  the 
National  I<ife  Insurance  Company  of  Vermont, 
under  Manager  Stolp.  Mr.  Capwell  is  a  student 
of  life  insurance,  a  gentleman  of  fine  address,  a 
persuasive  advocate,  and  doubtless  will  person- 
ally secure  a  good  deal  of  choice  business  for  his 
company.  It  is,  moreover,  his  good  fortune  to 
represent  an  excellent  company,  offering  most 
liberal  policies  which  are  adapted  to  the  needs 
of  everybody  and  anybody. 

— General  Agent  C5eorge  Grant  was  the  surprised 
recipient  of  a  handsome  holiday  testimonial 
from  the  clerks  in  his  office.  They  requested  an 
audience,  and  filed  in  in  a  body.  Mr.  Cirant 
looked  anxious,  and  asked,  '  Well,  gentlemen, 
what  is  your  pleasure  ?  '  The  spokesman,  in  a 
very  neat  and  carefully  prepared  '  impromptu,' 
relieved  his  genial  principal  by  formally  ex- 
pressing the  personal  esteem  of  the  employes, 
and  presenting  him,  in  durable  token  thereof,  a 
handsome  gold  and  silver  table-piece.  We  know 
that  we  shall  tax  the  credulity  of  our  readers 
when  we  add  that  Mr.  Cirant  was  unable  to  make 
a  speech  in  return,  and  was  obliged  to  content 
himself  with  halting  words  of  thanks  and  a  cor- 
dial handshaking. 


34 


Th6    Co  a  s  r   1\E  J  EE IV. 


—  The  U.  vS.  Review  of  Philadelphia  and  the  In- 
surance Record  of  New  York  issue  handsome 
and  readable  holiday  editions. 

-—  The  loss  at  the  Baker  &  Hamilton  fire  in  Sac- 
ramento was  $66,000.  vSome  of  the  offices  re- 
ported estimates,  as  printed  in  our  list  of  fires 
this  month. 

—What  now  becomes  of  the  libel  suit  of  the  Mu- 
tual Fire  against  Messrs.  Brodrick  &  Wheeler 
of  Los  Angeles  ?  Is  it  one  of  the  assets  turned 
over  to  the  reinsurer  ? 

—John  Andrew,  formerly  special  agent  for  the 
Columbia,  has  been  employed  by  Butler  &  Hal- 
dan  in  a  similar  capacity.  Mr.  Andrews'  head- 
quarters will  be  in  Portland,  his  territory  being 
Oregon,  Washington,  Idaho  and  Montana. 

—  Daniel  Buck,  a  native  of  Hartford,  Conn., 
died  in  this  city  on  Jan.  i,  1892,  aged  78  years. 
Mr.  Buck  was  secretary  of  the  Putnam  Fire 
Insurance  Co.,  of  Hartford,  25  years  ago.  He 
has  been  a  resident  of  this  state  since  the  fail- 
ure of  that  company. 

— I.ippincott's  for  January  contains  as  its  prin- 
cipal feature  'The  Passing  of  Major  Kilgore,'  a 
story  by  Young  E.  Allison,  editor  of  the  Insur- 
ance Herald  of  Louisville.  The  story  and  other 
contents  make  the  number  especially  interest- 
ing to  newspaper  and  theater  folk.  The  por- 
traits are  surpassingly  fine. 

— Incendiary,  of  Course. — Adjuster  Chalmers 
recently  adjusted  a  brewery  loss,  wherein  the 
insurance  was  twice  the  value  of  the  property, 
and  the  loss  claimed  was  four  times  the  actual 
loss.  Claimants  swore  the  property  was  worth 
$20,000.  The  appraisement  gave  a  value  of  only 
$5,000.  The  assessed  value  was  only  $1,730. 
The  insurance  was  $10,000.  This  alone  was 
satisfactory  evidence  that  the  loss  was  a  crooked 
one.  The  property  was  incumbered  also,  and 
of  doubtful  ownership.  Perhaps  these  brewers 
had  heard  of  the  celebrated  Montana  case,  and 
for  that  reason  made  a  very  preposterous  claim. 

— The  City  of  London. — This  company  has 
closed  its  Eastern  department,  and  will  allow 
its  risks  to  expire.  The  Pacific  Coast  depart- 
ment, under  Manager  Callingham,  which  has 
always  reported  to  the  head  office,  will  be  con- 
tinued. The  City  of  London  has  never  made 
any  money  in  the  East.  The  management, 
however,  has  always  professed  to  be  satisfied 
with  the  character  of  the  business.  The  Pacific 
Coast  branch  has  been  profitable.  Manager 
Callingham  will  continue  to  write  for  the  City 
of  London  throughout  the  Coast  territory,  which 
includes  Colorado  and  everything  west. 


In  this  Coluinn  from  Month  to  Month 

We   Will   Illustrate 

HOW 


m  IS  DroKeii. 


AGENTS  WANTED  IN  EVERY  TOWN 

Where  there  is  Plate  Glass. 

Sentl  for  Cii'culars  to 

Lloyds  Plate  Glass  Ins.  Co. 

Rolla   V.   Watt, 

General  Agent, 
5x7  CRlifornia  St.         San  Francisco. 

J.    G.    LAVERY, 


219  vSansomk  St.,  (Basement) 
San  Francisco. 

A  Swell  Company. 

Ex-President  Armstrong,  in  his  famous  after- 
dinner  speech,  said  he  proposed  to  start  a  big  — 
of  course  it  will  be  big  —  level  premium,  capital 
stock  life  insurance  company,  with  new  feat- 
ures. Well,  he  can't  cut  rates  in  life  insurance, 
on  any  plea  of  inspection,  selection  and  protec- 
tion. 


Th6  Coast  7{ef/e]]'.  j^ 

Came  and  Went.  rktirkd  compa>mf.s. 

Following  is  a  list  of  companies  which  en-  Alta,  Stockton;  Commercial,  S.  F.;  vSouthern 

tered  California  or  wound  np  or  withdrew  from  California,   I^.   A.;    Columbia,   Portland;    Arm- 

the  Coast  during  i8g!  :  strong,  Amazon,  Concordia;  Fire  Association, 

NFAv  ARRIVALS.  N.  Y. ;  German,  111.;  Hekla,  Knoxville,  Liberty, 

Alliance,  Delaware,  N.  Y.  Bowery,  Palatine,  ^Iu<^ual;  Union,  S.  F. 

Royal  Exchange,  United  Firemens,  U.S.Lloyds,  The  report  of  the  examiners  of  the  New  York 

N.  Y.  Plate  Glass,  Jersey  City,  Armstrong  Fire.  I.ife  is  looked  for  this  week. 


F.  Zt\  Voogi  &  Bro. 

Pacific   Coast    General  Agents. 
ACC  ID  EN  T    JJEP  A  R  TME  N  T 


The  Pacific  3\4tihtal 


Life  Iiisiiiance   Compaiix 


418  California  Street, 

San  Franclsco. 

3d  and  Oak  Streets, 


Of  California.  PORTLAND,    OR. 


Standard  Marine  Ins.  Co.,  i^<i. 


(JK    I.IVERl'OOL,    KNGI.ANI). 


Union  Ins.  Society, of  Canton,  r<i. 


J 

(Marink) 


Hk.\u  Office,  Hono  K()N(i. 

J.   D.   SPRECKELS  h   BROS.,  General  Acrenls; 
J.   B.  F.   DAVIS  cS:  SON.  Managers. 

Office,  508  and  510  California  Street,  San  Francisco. 

Telephone  No.  1842. 


THE    UNION    INS.    SOCIETY    issues  a  P.\RTicir.\Ti.N(;  Poi.icv  on   Merchandise.   Freight 

etc.,  to  and  from  all  parts  of  the  world. 
.\verage  Annual  Cash  Dividends  paid  to  policyholders  on  Net  Premiums  contributed  since 

1874.   22.4  per  cent. 


lO 


Thg  Coast  -J^evieiv. 


Assets^ 


Insurance   Co 

LIVKRPOOL,   ENG. 

$44,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY 


410    CnUfornhi   Street,    San   Francisco,    Cal. 


vSpkciai,  A(;kxts:     J.   I,.  FULLKK,     FKAXlv  M.   (ilLCKKST,    B.   ^l.  vSPliNCER, 


Assets, 


$5iioo,oo<i 


^.>  Society 

Of  Norwich,  Eiu!:land 


^Advertising  'De^partment.  u 

Hon.  frank  JONKS,  Presuient.  A.  >•".  TIOWAKI),  Secrttary. 

THE 

GRANITE    STATB 

l^ire   Insurance   Company, 

Of  I^artsniaiith,  New  Wrimps/j/ro. 

T^au/  3\'f.    3\[ippert,    General   ■  I  cent, 
F'ncific   DGpeirtnient, 

joS  Saiiso7ne  Street,   San  Franciseo, 

Embracing  California,    Washington,   Montana,   N'evada,    Utah,   Idaho,    Arizona. 

TRANSATLANTIC 

Fire  Insurance  Co.,  of  Hamburg,  Germany. 
HERBKRX   L.  LOW,  Oeneral  Agent, 

For  the  vStales  and  Territories  West  of  the  Rocky  Mountains. 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO.,       -         Managers  City  Department, 

No.  232  California  Street,  San  Francisco. 


Insurance  Company,    of  Providence,  R.   I . 
Canh  Assets,  /r/fi\  's::'^V"^lV\<<\  $i,324,54.S.oo 

Geo.  F^.  A.f^hton,        11      cWMt     /   /        ^^ITrocl  Stillnmn, 

Assistant  General  Agent.      \     \     ir^^^xvlo  y      J  (n-neral  Agent. 


PACIFIC  DEPA R TMENT: 
.3i4     C  A.1^1  BOnyilA     STrtBBT.        S  ?  i  n     i-"  r.-in  e  i  s  c  o  . 

Embracing  California,    Washington,  Montana,   .Yevada,    Utah.  Idaho,  Arizona,  Alaska. 
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Established  i8o^. 


Fire  Insurance  Only. 


IIvIFKI^IJ^Iv 


ljao3_J 


KlRE    INSURANCE    COMPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


Fire  insurance  Company, 

Of  London,  England; 

Subscribed  Capital $4,125,000  do 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,   nearly 1,000.000  00 


Ha-c'ing  jurisdii/ion  over  the  States  of  Calif o)-nia,  Oregon,  Nevada.  Colorado,   Washingto?i,  Montana, 

Idaho,    Wyoming,  and  the   Territories  of  Utah,  New  Afevieo  and  Arizona, 

and  the  Ha'waiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager. 

No.   214  Sansome  Street,   San  Francisco,  Cal. 


qADVERTISING    DE'PARTMENT.  ij 


Established  1871.  Fire   Insurance  Only. 


National 


Ftre  T7XSzrrcL7Xce   CoinpcLny, 

Of  Hartford,  Conn. 

Capital  Paid  up $1,000,000  00 

Assets,  January  i,  1891 2,620  213  00 

Surplus  as  to  Policyholders 1,612,847  00 


Having  jurisdiction   over  the   States  of  California,  Oregon,   Nevada,  Colorado,  WashinKton, 

Montana,  Idaho.  Wyoming-,  and  the  Territories  of  ITtah,   Mexico, 

and  Arizona,  and  the  Hawaiian  Kingdom. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 

Manager.  As.sistanl  Man;>j:j;^er. 

409  California  St..  San  Francisco,  Cal. 


j^  Tji6  Coast  T^eview. 

^Assets,   $^,600,000.00  e/\'<:'/  Surplus,    $2,J00,000.00 

FriiE  Insurance   Only.    - 
Solid  Security. 


G  e  rm  a  n  -  clA  jh  e  ri  ca  n 

Insurance   Company, 


Of  <iJ\(_ew    York. 


Geo.  H.    Tyson,    Gener'al  ^gent, 

1  acific    Dcpartiucnt,   dj^    California  St. 
IMefc/mrits'  Exc/iaii^e  Building,  San  Francisco 


SPECIAL  cAGEJVTS 

%  J.  Tyson,  j.  7).  He%on. 


r-AnVERlJS/NG    TDE'PARTMENT.  15 


■  ORIENT 

In&vira^nco    Competny 

Of 

HARTFORD, 


CASH  CAPITAL,       -       -       -      $1,000,000    00 


Geo.  F.  oAshton,  (uilfrcd  Stillnian, 

Assistant  General  Agent.  General  oAgent. 


PACIFIC  DEPARTMENT 

J I zf  California  Sti^ect,  San  Francisco. 


E 

MB  RACING 

California, 

Montana, 

Idaho, 

Oregon , 

jS'cvada, 

Arizona, 

Washingiony 

Utah. 

Alaska, 

Ilcnuaiian   Islands 

i6 
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ivondon  &  Ivancashire 


Fire  Insurance  Company, 


OF    LIVERPOOL 


Pacific  Department, 

Wm.  Mac  DONALD, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  AiijT^eles  Branch, 

J.  K.  Urmston,  Mgr. 


335    North  Main  St. 


Portland  Branch, 

Everett  &  Bendle, 

Agents, 
Ainsworth   Block. 


RKINSURER     OK 


'^±  nglo  - 1\  evada    Q^'i  ssitraiice    C  orp oration, 
^oittkern   L^alifomia  Insttrance  C<9. 


Cash  Assets S4, 701,2  01     39 

Assets  in  United  States 2.1 04  080    OO 


^Advertising  "Department. 
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HOME 

Insurance  Connpany,  of  New  York:. 


SEVENTY-FIFTH  SEMI-flNNUflL  STATEMENT,  JRN.  1591 

Cash  Capita: $3,000,00000 

Reserve  Premium  Fund 3,709,312    00 

Unpaid  L,osses,  Claims  and  Taxes 570,096    72 

Sinking  Fund 44,706    27 

Unpaid  Ke-Insurance  and  Commission  on  Uncollected  Premiums  .        272482    37 
Net  Surplus i, 494. 595    22 


CASH    ASSETS $9,091,192    58 


DA]^IEL  A.  HEATED,  President, 

W.  E.  BTOELOW,)  Secretaries 

T.  B.  GREENE,       )  S^ecretai  les.  j    h.  WASHBURN,;  a  ,V.,.-T»n««'f« 

H.  J.  FEHllIS,/  Ass't  Secretaries  ^'  ^'  SNOW,  Jr.        i  ^  ^^  *'  ^  '^^'^  *'*• 

A.  M.BUKTIS,S  ^'^^  tteecietanes. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT.  221  SfiNSOME  STREET,  SAN  FRANCISCO,  CAL. 


PHCENIX 

Insurance  Co.,  of  Hartford,   Conn. 


C  A  P  I  T  A  I, , 

s ,  o  o  <> ,  0  o  o 


losse;s  paid. 


assets, 

January    i  ,   1891. 


FINANCIAL  STATEMENT 

January  :,  1891. 

Cash  Capital *2, 000, 000  00 

Reserve  for  unadjusted  Losses, 

831  17 
Reserve  for  Reinsurance,  1,813,903  83 

^  Net  Surplus 1.517,079  6R 

Total  Assets  .    .   .    85,624,814  73 


D.  VV.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
CiiAS.  E.  Galacar,  zdVice-Pres't, 
Geo.  H.  Burdick,  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO,  CAL 


t8  Ths    Coast  1{eview. 


Alliance 


Assurance  i^SiH  Company 


Of  LONDON, 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St., 

San  Francisco. 


IXSURES  AGAIXST  LOSSES  BY  FIRH  OXI.Y. 


Capital:    Twenty -Five   Million    Dollars. 


NATHANIBI,  T.  JAMBS,  United  States  Manager. 

EDWARD  NILES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditor. 


SPECIAL,  AGENTS: 

L.   A.  WRIGHT,  A.  R.  GRIM. 


SAN  FRANCISCO  DIREC  TORS: 

N.  T.  JAMES,  JAMEvS  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.  MARTIN, 

CHRISTOPHER  NELSON,  JOSEPH  BRANDENSTEIN, 

AI^BERT  PISSIS,  GUSTAV  SUTRO, 

E.  RANSOM. 


^Advertising  TDe-partment.  tq 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

F^ire  A^s^ureince  Co.,  of  ManchG^ter,  E^n^, 

Org^aiiized    1824. 

Capital,                   _                   _                   -  $7,S00,000  OO 

Capital  Paid  up,          -                   -  -                  7S0,000  OO 

Cash  Assets,                            -                  -  1,918,19600 

Surplus  to  Policy  holders,  -              $1,467,078  OO 


STATEMENT   SHOWING  THE  STANDING   OF  THE 

CALEDONIAN 

InsureincG   Company,    of  I^dinhur^h, 

Org^auizefl    1805. 

Capital                    -                   -                   -  $2,250,000  OO 

Capital    Paid-up,                        -  -                      4S0,000  OO 

Cesh  Assets,         -                   -                   -  1,923,618  18 

Surplus  to  Policy  holders,  -            $1,516,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    Oompany,   of    NG\\^i2rJ\:,    X.    J. 

<>rsrai««*t^ri     i84«>. 

Capital  Paid  up,                   -                   -  $600,000  OO 

Cash  Assets,                   -                   -                   -  2,048,S84  OO 

Surplus  to  Policy  holders,           -  $1,604,853  OO 


BALFOUR,  GUTHRIE  &  CO., 

General  Agents, 

516  California  Street,  Sail  Francisco. 


20  Ths  Coast  7{evieiv. 


oAggregate  Indei)i?iity,      -      -      ■•      $60,000,000  00 


Connecttc7it 

Fire    hi^mrance   Co/n^any  of  Hartford^ 
Fitabliihi'J  jS^o. 


Q 


24  6  en 


Insurance   Company  of  Liverpool,    Engianu, 
F.staHishei!  jS^S. 


i\oyal  JiLx change  Q /i ssurance 

Of  London,  England, 
Fstablished  by  Royal  Charter  ij20. 

Losses    Taid  oi<rr  -  $iy^,ooo,ooo  00 


PACIFIC  COAST  BRANCH  OFFICES, 


^.  IV,  Cor.  iAfontgo7nery  and    California   S/s.,  San  Francisco, 
T^OBRRT   T>ICKSOM,   Manager/ 


^Advertising  T>ei>artment.  2t 

American  Companies  Only. 

OlDserYe   tlie   List: 

Plieiiix 

Of  Brooklyn.     Organized  1888. 
Assets,  January  I,  1891       $5,593,654    |    Surplus  to  Policyholders $1,684,485 

Losses  Paid  since  Organization,  $40,000,000. 

American 

Of  Philadelphia.     Organized   1810. 

Assets,  January  I,  1891 $2,950,394    |    Surplus  to  Policyholders $955i709 

Losses  Paid  since  Organization,  $11,100,000. 

Pennsylvania 

Of  Philadelphia.     Organized  1823. 

Assets,  January  i,  1.S91 $3,4<^5,3io    |    .Surplus  to  Policyholders $1,840,308 

Losses  Paid  since  Organization,  $11, goo, 000. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 
Assets,  January  i,   1891 $704,179    |    Surplus  to  Policyholders $266,938 

Losses  Paid  since  Organization,  $15,450,000. 


Greenwich 


Insurance    Connpany,   of   New    York. 

As.sets,  January  I,  1891 $1,. 551,035    |    Surplus  to  Policyholders $556,153 

Losses  Paid  Since  Organization,  $6,000,000. 

TOXAIv  ASSETS  REPRESENTED,  $13,500,000  OO 

Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -         General  Agents. 
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London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,793,073. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  tlie  United  States,  $1,502,973. 


PACIFIC  COAST  DEPARTMKNT: 

GjBO.    2^.     GHA.NT,     Manager, 

50/    SVfontgoiucry  Street,    San  Franciseo. 


Ph 


'icemx 


ASSURAXCE    COMPANY 
Of  London,  Kngland.  Established  1782. 

Cash  Assets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


e^ 


nierican 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Establi.'^hed  1857. 

Casli  Assets $1,365,463  OO 


T3utler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


^^Advertising  TDe-partment.  2^ 


TIVEI.VE    MONTHS'    PROGRESS. 


STATEMENT     i^V     BUvSINES.S 


'A  TIONAL 


Life    Insurance    Co.,     of    Ndontpelier,    Vern^iont, 

For  the  year  endiyig  Dec.  ^rsi,  iSgo. 


18,824  Policies  in  force  January  i,    1890,  insuring $38,700,730  00 

5,833  Policies  issued  since   January   i,    1890,   insuring 15,148,462  00 

21,604  Policies  in    force  Dec.   31,    1890,  insuring 46,362,301  00 

Increase  in  Policies  in  force 2,780 

Increase  in  Amount  of  Insurance  in  force    7,594,760 


Net  Ledger  Assets  at  par,  January  i,  1890 $5,586,234  23 

Received   Premiums,     $1,789,472  01 

Received   Interest...  312,823  43 

2,102,295  44 

Expenditures :  — 

Death  Losses $37i.i99  01 

Matured  Endowments.  .  .     36,075  00 

Dividends 1 15,574  05 

Surrenders 206,055  82 


Total  paid  Policyholders,  $728,903  88 

All  other  Expenses 522,509  93  1,251,413  8r 

1 850,881  63 


Net  Ledger  Assets  at  par  Dec.  31,  1890 $6,810,025  40 


Charles  Dewey,  .  .  .  President 
Edward  Dewey,  .  Vice-President 
Geo.  W.  Reed,  .     .     .     Secretary 


J.  C.  Houghton Treasurer 

OSMAN  D   Clark,   Assistant  Secretan- 
A.  B.  Bisbee,  M.  D.,  Medical  lyirector 


GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 

212  SANSOME  STREET,  SAN  FRANCISCO 
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PACIFIC    DEPARTMENT 

c^merican   Central 

Insurance   Company  of  St.   Loids. 

Established  jSjj. 

^Assets,  .  _  -  _  _  $1,4-/ 2, 08 1  88 

T  K  R  R  I T  O  R  Y  : 
California,  Oregon,   Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York. 


The    '^Delaware 

Instirance   Company  of  Philadelpliia. 

Established  iSjj. 

oJissets,  -----  $1,^0 4,  J 86  J I 

tf;rritory: 

California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona. 

T^acific  Fire         Lloyds  Plate  Glass 

Insurance  Co.   of  New    York.  Insurance   Co.  of  Ne7v    York. 

oAsSdS,     $722.^20  Insures     Plcxte     ainss     n^e,ir.st 

'      '^  '  ^'  oreeipceige    only. 

T^olla    Z).    ZOatt,   General  oAgeitt, 

Office,  jiy   California   Street,     San  Franciseo. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  A".  HILLMAN,  F.  M.  AVERY.  /no.   T.  FOG  ARTY. 


Advertising  'Department.  25 


jri.irS  JACOBS.  K.  p.   FARNSWOKTII.  GRO.  KASTON.  a.  WHXZKI.KrRGKR. 

GEO.  EA8T0N  I  CO. 

SrCCRSSORS   TO 

JACOBS    &    EASXON. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of     New     York. 
As.sets January  I,  iSqi $1,894,542 

UNION 

Insurance     Company,     of    Philadelphia. 
Assets January  i,  iSgi $525,1(16 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1S91 $3,604,147 

MERCHANTS 

Insurance     Company,    of     New     Jersey. 
Assets January  i,  iSqi $1,600,949 

UNITED    STATES 

Fire     Insurance     Company,     of    New     York. 
Assets January  i,  1S91 $651,010 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1S91 $1,659,158 

NEW   YORK    BOWERY 

Fire  Insurance  Ciampany,  of  New    York. 
Assets January  i,  1.891 $652,178 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  i8qi $437,110 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New     York. 
Assets January  I,  1891 $1,472,197 

NEWARK     FIRE 

Insurance  Company,  of  Newark,   New  Jersey. 
Assets January  i,  1891 $718,136 
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,  ^  ^  ^  J  LIFE  and  ACCIDENT  INSURANCE, 

You  l^eed 


besides     may    ivant     an     A  GENCT   for     a 
Company  that  issues  it. 


WRITE  THE 


JPACimC  MUTUAL 

Life  InsiLvance   Company  of  California 
For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  3'ears  and 
its  ability  to  write  exxeptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


KILGARIF   (&■    BEAJER,     Genera/    A,^e)7is    Life  Depart  meni  for    California. 
F.      W.      l^OOGT   d'    BRO.,    General  .Agents   .Accident  Oeparlment  for  CaUfomia. 

jfi8  California   Street,    San  Franciso. 

E.    C.    I R  0 lO  I ,   General  Agent  Life  r)epart>nent  for  Oregon  and  Wa.iliington. 

I .      ri  .      I    0  (J  G  J     dc    BRO,.,    Ge?ieral  Agents  Accident  Dept.  for  Oregon  and  Washingto 

cTy.  E.    Cor.  jd  and  Oak   Streets,    Bortland. 


r^lD  VER  TISING    De  -PA  R  TMENT. 
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INCORPORATED  A.   D.   1864. 


MUTUAL   IN   NAME  ONLY. 


ioiiie  liututti  Insurance  Componn 


OR     CALIFORNIA. 


Losses  Paid  since  organization $3,175-7.59  21 

Assets  January  i,  1891    '    867,512  19 

Surplus  for  Policyholders 844,844  79 

Reinsurance  Reserve ' 266,043  59 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  Capital  and  all  Liabilities,  Jan   i,  1891  ...  278,901  10 

pire  Losses  Paid,  1890 142,338  90 

Fire  Losses  Unpaid,  January  i,  1891 11,404  00 


S^'The  Home  Mutual  does  NO  Marine   Business;  all   its   Assets  are 
pledged  for  the  payment  of  Fire  Losses. 


DIRKCTOnS. 

I,.  L.  BAKKR,  J.  F.  HOUGHTON,  A.  K.  P.  HARMO.N, 

H.  L.  DODGE,  C.  WATERHOUSE,  C.  T.   RYI.AND, 

JOHN  CURREY,  S.  HUFF,  CHAUNCEY  TAYI.OR, 

J.  \..  N.  SHEPARD,  I.  I,.   KEQUA. 

President,  J.  E.  HOUGHTON. 

V1CE-PRE.SIDENT,  J.  L.   N.  SHEPARD. 

vSecretary,  CHARI,p:vS  R.  STORY. 

General  Agent,  R.  H.  MA(jnj<. 


Principal  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Company,  Limited, 
of  Liverpool,  I^oudoii  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  P'und,  in  addition  to  capital  .  ...  2,125,000 

WM.  GREER  HARRISON, 

Managi:r. 

oOo   ('alifornia  .Street,   San    FraucLseo. 

Agents: 
Victoria,  B.  C.  .    .   .  WELCH,  RITHET  &  CO. 
PoRTL.A..\D,  Oregon    .   .  .  c;.  ROSENBLATT. 


BRITISH  I  FOREIGN 

Marine   Insur.vnce  Company,   Limited. 
of  Liverpool. 


Capital  Siib.scril)ed $5,000,000  Gold 

Capital  Paid  up 1,000,000  Gold 

Reserve  Inuid,  exclusive  of  Capital, 

1,756,741  Gold 

BALFOUR,  GUTHRIE  I  CO. 

General  Agents, 
;J1(>  t'ulilorula  St.  San  Francisco. 

A.   H.  Small,  Manager. 


28 


Thg    Coast   T^e vie jk 


New    York    Underwriters'    Agency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  York. 

ASSKTS,  January  ist,   i8qi,  ---....  $3,726,345  15 

United  Firemens  Insurance  Co. 

Of  Philadelphia. 
Assets,  January  ist,  1891,  --.-...  $1,167,591  oo 

Farragut  Insurance  Company, 

of  New  York. 
Assets,  January  ist,   i8gi,  --..-..  $435,213  00 


CESAR  BERl  HEAU,   Manaaer, 


l?iO  Snnsome  Stfeet, 


Ssin  fmncisco. 


Solid     Security 


Writin!^  Large  Lines  uf  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Kngland. 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO   of  Cal, 


Authorized   Capital, 

Paid-up   and   Guaranteed   Capital, 


^5,000,000.00 
3,000,000.00 


$200^000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


CHAB.  A.  X^JLOrON,  :M:^i^a^er, 


439  CALIFORNIA   STREET,  Safe  Deposit  Building 


"BOOKS 


For  Sale  at  Coast  Review  Office. 


Deposit  Building.                               SAN    FRANCISCO. 

Otey  Manual, 

.       .     $1.50 

Hines'  Instruction  Book,    . 

.       .       .       2.50 

Letters' of  Ye  Patriarch,     . 

.       .       1.50 

Pocket  Expiration  Book,    . 

1.00 

Tabor's  Three  Systems, 

.       .        2.50 

Smith's  Life  Insurance, 

.       .         .25 

qADVERTISING    'DeTARTMENT.  2g 


Union  Mutual  Life  Ins.  Co. 

PORTLAND,     MAINE  I  N  Co  R  I'o  k  at  E  D     1848. 


ARTHUR  L.  BATES,  Secretary.  J.  FRANK  LANG,  Assistant  Secretary. 


The  above  is  a  Purely  Mutual  Company,  which  restricts  its  efforts  for  New 
Business  to  the  Healthy  Sections  Alone  of  North  America.  For  Simplicity  and 
Liberality  of  Policy  Contract  and  Promptitude  in  Paying  Claims  it  is  unsurpassed 
by  any  other  Company.  Its  Policies  all  contain  the  benefits  of  the  Maine  Non-Forfeiture 
Law,  are  of  the  most  varied  description  and  therefore  suited  to  all  circumstances. 

The  first  half  of  1891  compared  with  the  corresponding  period  of  the  year  pre- 
ceding, shows: — 

Incrp:ased  Number  of  New  Policies  Issued. 
Increased  Amount  of  New  Insurance  Written. 
Increased  New  Premiums  Written. 
Increased  New  Premiums  Settled. 
Increased  Number  of  Policies  in  Force. 
Increased  Amount  of  Insurance  at  Risk. 
Increased  Premium  Income. 
Increased  Total  Receipts. 
Decreased  Notices  of  Death    Claims. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 
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COMMERCIAL  UNION 

^LssuLra^nce   Co.,  Limited..    ■ 

OF    LONDON. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12, 500,000 

Paid  up  Capital i , 250,000 

Total  Cash  Assets,  Gold 14, 179,317 

Total  Liabilities,  including  Re-insurance 8,885,270 

Cash  Surplus  to  Policyholders 5,324,047 

Total  Amount  of  Claims  paid 60,000,000 

All    Liosses   on    tlie    Paciftc    Coast   promptly   paid    through    the    IJraiieh    Office    at 
No.  301  California  Street,  San  Fi'ancisco. 

C.  F.  MULLINS,  Manaaer. 


General  Agents  for  the  Pacific  Coast. 

syY"!  <S.  c'or.  California  and  Sansonie  Streets,   San  Francisco, 


A.sse^s    Represented., ^st-jSt-OjUT" 

AGRICUI^TURAL   INSURANCE   CO.  i  I 

Of  Watertown,  New  York.       |  I       OREGON    K.  and  M.  INSURANCE  CO. 

CITIZENS'   INSURANCE  CO.  I  Of  PorUand. 


Of  Cincinnati.  | ,       TEUTONIA   INSURANCE   CO. 


FIREMEN'S  INSURANCE    CO. 

Of  Caltiniore. 
FIREMEN'S   INSURANCE  CO. 

Of  Newark. 
GIRARU   INSURANCE  COMPAN\, 

Of  Philadelphia. 


Of  New  Orleans. 


ST.  PAUIv  F.  AND  M.  INSURANCE  CO. 

Of  St.  Paul. 


unitf:d  firf:  re-insurance  co. 

Of  England. 


I^AI^CASHIRH    INSURAT^CB   CO.,    of  IVIancliester,  BnsTlando 

HARTFORD  STEAM   BOILER   INSPECTION   AND   INSUR.ANCE   CO,,  of  Hartford. 
FONCIERE  MARINE  INSURANCF)  CO.,  of  Paris. 

MF;TR0P0I,ITAN  plate  GI,ASS  INSURANCf;  CO.,  of  New  York. 


Advertising  'Detartment.  .j 

CONNECTICUT  MUTUAL 

Life  Insurance  Company,  Hartford,  Conn. 

in  i8qo 

Received  from  its  policy-holders, $4,416,575.-^^ 

Paid  its  policy-holders, S.^ll.SQS.  ^4 

Paid  its  policy-holders  over  amount  received, $1,417,017.01 

And  increased  its  net  assets 956,252.80 

Gain  to  policy-holders $2,373,269.81 

It  earned  on  investments,      3,398,466.10 

Disbursed  for  expenses  and  taxes, 1,025,196.29 

And  saved  for  its  policy-holders  as  above $2,373,269.81 

,  Compare  this  with  the  record  of  other  Companies. 

JACOB  L-  GRKENK,  President.  EDWARD  M.  BUNCK,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  DANIKL  H.  WKIJ.S,  Actu.\rv. 

JAMES   L.   FOGG,   DiSTRicr  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 

Equitable  Life  oAssurmice   Society 

Ot^    THE    UNITED    STA.TBS. 


J"  JL  TI  X7  JLR  Y  1,     1891. 

Assets,            -         -         .        -  $119,243,744 

Liabilities,  4  per  cent.          -  95,503.297 

Surplus,         .         _         -  -  $23,740,447 

Income,         .         _         _  -  $35,036,683 

New  Business  written  in  1890,  203,826,107 

Assurance  in  force,         -         -  720,662,473 


HKNRY  B.  HYDK,  President.  J.\MHS  W.  .AI.KX.-VNDKR,  Vicc-rrcsidciU. 

Brancli  Office  for  the  Pacific  Coast, 

405  Montgomery  Street,  San  Francisco,  (al. 

EDGAR  A.    WALZ,    Manager, 

L.  I^.  Dork,  Chief  Medical  Kxaiiiiiier,  Ka.nsom  Wiini;.  Cnsliicr. 
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H.  M.  NEWHALL  &  Co. 

General    Barents     for     the 

Assurance   Compeiny  of  Irel^ind. 

t;STABLISHED   A.    D.    1822. 

Assuiranoe  Company  of  I^onclora. 

ESTABLIStlED   A.    D.    1808. 

SOVZvSTOAT 

Insizrnnce  Company   of  Boston. 

OCBAN  MARINB 

Insureince  Company  of  L,onclon. 


A.  R.  GURREYy  Manager. 

Office,   No.  jog-jii   Sansome   Street,    Sa7i  Fra?icisco. 

The  State  Investment  and  Insorance  Compaoy. 


OF     SAN     FRANCISCO,     CAI,. 


Fir^    I^xjsxxr  «j.rxo^     Oi^ily. 


BOART>    OF    DIRECTORS: 


P.  J.  White. 

Fisher  Ames. 

H.  H.  Watson. 

G.  W.  Frank. 

J.  M.  Donahue. 

Dr.  C.  F-  Buckle)'. 

H.  Dimond. 

J.J.  O'Brien. 

K.  L.  Goldstein. 

Dr.  Win.  Jones, 

P.  Boland. 

Geo.  L.  Brander 

L.  Cunningham. 

T.  McMullin. 

M.  Kane. 

OFFICERS: 

GEO.  L.  BRANDER,  Pres't.  P.  J.  WHITE,  Vice-Pres't.  CHAS.  H.  GUSHING,  Sec'y. 


Office,  218  and  220  Sansome  St.,  San  Francisco. 


qADVERIVSING    TDETARTMENT.  jj 


IS^RQ  for^y-First     -Yenr  -  3anvinry    1st.    1891.  1  XQl 

'^ANNUAL   %ETORT 

or 

The  3[Ianhattmi  Life  Insurance  Co. 

1^6  a7td  1^8   'Broadway,   ^ew    Yoi^k. 

npHE  POI.ICY  is  Incontestable.  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants   absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  vyritten  in  the  body  of  the  Policy. 


ASSETS,         -------  $i2,3i8,g:^6  oo 

OFFICERS. 

President,    HENRY    B.    STOKES. 
'  Vice-President,  J.  I^.  Halsev.  2d  Vice-President,  H.  Y.  Wemple. 

Secretary,  Wm.  C.  Frazee,  .\sst.   Secretary,  John  H.  Giffin,  Jr. 

Actuary,  K-  I<.  SxAr.i.ER. 


PACIFIC   DEPARTMHNT, 

John  Landers,  General  Agent. 

240  Montgomery  Street,  S.  S.  cor.  Pine.  SAN    FRANCISCO. 


.A.  O^  EJ  PC  TT  ®       VV  >?V  IVT  E  r>. 


The  Mutual  Life  Insurance  Company 

OF     NKW     Yt)KK. 

RICHARD     A.     McCURDY,     Presidknt. 

The  Oldest  Life  Cotnpany  in    the  United  States.     Incorporated  in  1842 

ASSETS,  January  1st,  1891 !!is  1  17,154,96 ! 

Premium  Receipts  to  date $388,742,818 

Paid  Policyholders 304.655.  '47 

Paid  Policyholders  in  1890 16,973,200 

Income  in  iSqo .34.978>779 

This  Company  presents  to  those  ?iceding  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  I,ike  Insurance 
Company,  ok  New  York. 

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

zioi  Ca.lifo-rn.ia  St.,  Sa.n  Krancisco. 
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Advertising  Department— Index  to  Advertisements. 


^tna  (Fire) 8 

^tna  Life 43 

American  Casualty  &  Security  40 

American  Surety 37 

Balfour,  Guthrie  &  Co.      ...  19 

Bertheau,  Ce.sar 28 

British  &  Foreign  Marine    .    .  27 

Brown,  Craig  &  Co 21 

Butler  &  Haldan 22 

California  ...       i 

Catton,  Bell  &  Co 41 

City  of  London 36 

Commercial  Union 30 

Conrad  &  Maxwell 40 

Connecticut  Mutual 31 

Continental 45 

Dickson,  Robt 20 

Kaston  &  Co.,  Geo 25 

Employers  I^iability 7 

Equitable  Life 31 

Fidelity  &  Casualty 37 

Fire  Association 5 

P"ireinans  Fund    ......  Cover 

German-American 14 

Granite  State 11 

Gutte  &  Frank 6 

Hamburg-Bremen 3 

Hartford  Fire 8 

Helvetia 4 

Home  &  PhcKiiix '.    .  17 

Home  Life 43 

Home  Mutual 27 

Imperial 12 

Jennings  &  Co 39 

Lancashire ,    .  36 

Lion 12 

Liv'l  &  London  &  Globe  .      Cover 

London  &  Lancashire 16 

London  &  Northern 22 

Manhattan  Life 33 

Mann  &  Wilson 30 

Michigan 7 

Mutual  Benefit  Life 45 

Mutual  Life 33 


National  Fire 13 

National  Life 23 

Newhall  &  Co 32 

New  England  Mutual 35 

New  York  Life 38 

New  York  Plate  Glass   .     ...  40 

New  Zealand 34 

Niagara  ...       3 

Northwest  Fire 39 

Northwestern  Mutual  Life  .    .  35 

North  British  &  Mercantile  .  .  42 

North  German    .- 39 

Oakland  Home Cover 

Okell,  Donnell  &  Co 7 

Orient 15 

Pacific  Coast  I<ive  Stock    ...  37 

Palatine 28 

Providence-Washington    ...  11 

Pacific  Mutual  Life 26 

Pacific  Surety 44 

Prussian  National 42 

Reading 5 

Rochester-German 2 

Royal  &  Norwich  Union    ...  10 

Scania 41 

Sraedberg  &  Mitchell 43 

Scottish  Union    ...           ...  36 

Southern  California 28 

State  Investment 32 

Sun,  S.  F 46 

Svea 41 

Swiss  Marine 4 

Thames  &  Mersey 27 

Transatlantic 11 

Union,  S.  F 18 

Union  Central  Life 43 

Union  Alutual  Life 29 

United  States  Life 45 

Washington  Life 44 

Watt.  Rolla  V 24 

Western  Assurance 42 

Westchester 2 

Wilson,  U.  B 37 


PUBI^ISHER'S  NOTICE. 

6'?<3.fcrjy»/w«jr. —Subscriptions  m  ay 
begin  with  any  number  in  the 
year,  but  unless  otherwise  order- 
ed they  will  begin  with  the  cur- 
rent month.  Asarule,  by  request 
of  many  subscribers,  subscriptions 
are  discontinued  only  on  receipt  of 
instructions  to  discontinue.  , 

Addresses.  — VosS-'O^ac^  boxes  or 
street  and  number  should  be  in- 
cluded in  the  address.  Changes 
or  errors  (and  discontinuances) 
should  be  reported  to  the  pub- 
lisher. 

NewspaperClippings, Etc. —Keaders 
are  requested  to  send  us  court  de- 
cisions, co-operative  literature, 
company  prospectuses,  and  news- 
paper clippings  relating  to  insur- 
ance. 

Ajestralasian  Subscriptions.  —  Sub- 
scriptions in  Australia  and  New 
Zealand  may  be  forwarded  to  W. 
H.  Rowsell,  4  O'Connell  street, 
Sydney,  N.  S.  W.,  or  McCarron  & 
Co.,  of  the  Australasian  Banking 
&  Insurance  Record,  Melbourne. 


NEW  ZEALAND  INSURANCE  CO, 

l^IRB    A.Nn    AIA.RINB. 

(Established  1859.) 


Head  Office,  New  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital . .  .' $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,675,295 

Liabilities 1,882,798 

Surplus 792,497 

Premiums  received  to  November  30th,  1890 20,252,448 

Losses  paid  to  date 12,587,457 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

UNIilMITED    LIABILITY   OF  SHAREHOLDERS. 


Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 


HUGH    CRAIG,     Managrer    Pacific    Departniieiit. 

312   CALIFORNIA  STREET,  SAN  FRANCISCO. 


^Advertising  T)e^tartment.  j^ 


New  England  Mutual  Life 

Insurance  Company,  ok  Boston. 
Incorporated  1835. 

ASSETvS,  January  i,  1891 $21,102,654  OO 

SURPLUS,  January  i,  1S91,  4  per  cent.  Standakij ...         2,080,SS0  OO 


1\    TO  SPECULA  TIl'E  Features.     Annual  Returns  of  Surplus  Premium,  and  Yearly  Progressive  Cash 
y  y     Surrender,  and  Paid-up  Insurance  Values,  fi.xed  by  Ma.ssachusetts  \&'^ ,  endorsed  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 

the  above  advantages  for  the  savie  previueins  formerly  charged  for  policies  payable  only  at  death  under 

r  the  title  of  Life  Rate  Endowments.     Such  policies  challenge  all  competition  as  regards  the  amount  and 

low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 

within  the  mean  expectation  of  life,  and  the  full  amount,  iu  a  few  years  later. 

Send  or  call  for  explanatory  books   examples  of  endorsed  value,  etc. 

HKNRY    K.  KIKLD,  Gen  l  Agent, 

Of&ce,  324  Montgomery  St.,  San  Francisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MIL^VAUKEE,    WI.S. 

Is  now  in  the  thirty-third  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (o.qy  per  cent,  in  i8go.) 

.\mount  ol  Insurance  in  force  January  i,   1881 .  64,967,081    OO 

"  1S86 110,710,861    00 

•'  1891 .     238.908,807   OO 

Surplus,  Dec.  31,  1890,  taking  liabilities  on  4  per  cent,  basis,  $6,S82,824   98. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years   printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty  consecutive  years. 


OFFICERS: 

H.  I,.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.     Wii.i.ari)  Merrill,  2d  V.  P.  fi  Sup't  .\gencics. 

J.  W.  Skinner,  Sec'y.        C.  A.  Loveland,  Actuary.  L.  McKnight,  M.  1>,,  Medical  Director. 

G.H.  Watson,  Ass'tSec'y.     C.N.Jones,  Ass't  Actuary.      J.W.  Fisher,  M.  I).,  Ass't  Med.  Director. 

P.  R.  S.\NBORN,  .\ss't  Sec'y.        A.  W.  Kimball,  Assistant  Sup't  of -Agencies. 


GENERAL     AGENTS- 
CLARENCE  M.  SMITH,  San  Francisco.  S.  T.  LOCKWOOD,  Portland,  Or 
LOULS  K.WEBB,  T.os  Angeles.            JOHN  L.  COI.E,  Seattle,  "Wash. 

Reliable    Agents    \Afanted.    in    the   above    Districts 


j6  Ths    Coast   1{eview. 

THE 

I^ANCASHIRB 

IKSURA.NCB     OOMPA.NY» 

Manchester,  England. 

GEORGE  STEWART,  -  -  General  Manager. 

Guaranteed  Capital,  $15,000,000.  Assets,  $7,852,366.69 

All  itiforniation  in  regard  to  the  Company  may  be  obtained  from 

MANN  &  WILSON,  General  Agents  for  the  Pacific  Coast, 

N.  JS.  cor.  California  and  Sansome  Streets,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Department  of  tlie  Pacific  States  and  Territories 


OF    THE 


Scottish  Union  and  (J\ational 

INSURANCE  CO.  OF  GREAT  BRITAIN. 
Organized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

ASSETS  IN  THE  UNITED  STATES S^l, 895,333.00. 

SURPLUS  IN  THE  UNITED  STATES 1,369,801.00. 


I  he  Lyity  of  / ^ondo 


n 


FIRE   INSURANCE   COMPANY. 


Capital SIO, 000,000 

Cash  Assets  In  United  States 7  09.7  2  2 

TRUSTEES  IN   THE    UNITED  STATES: 

Charles  F.  Choate,  Esq.,  President  Old  Colony  R.  R.  Co.  and  Old  Colony  Steamboat  Co.  (Fall  River 

line) Boston 

Oliver  Ames  Esq.  of  Messrs.  Oliver  Ames  &  Sons Boston 

Reuben  E.  Demmon  Esq.,  President  Howard  National  Bank Boston 

W.  J.    CAI,I,INGHAM,    General  Agent, 

CALVERT    MEADE,    Special  Agent  and  Adjuster. 
E.    J.    JOLLY, 
No.  430   CALIFORNIA   STREET,  SAN   FRANCISCO,  CAL. 

Bankers,   London  and  San  Francisco  Bank,   Limited. 


(^Advertising  TDetartment. 
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Tlie  Pacific  Coast  Live  Stock  Owners' 

PROTECTIVE  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases   among  horses   and   cattle,  and   also   granting   to 
members  of  the   association    the   privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 
Hon.  B.  V.  Sargent,  Pres't.  Kdward  Ingram,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  Little,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Wili.ky,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal.     , 


THE 


Fidelity  and  Casualty   Co. 

OF  ^EW    YORK. 
ASSETS,         -        -        -        $1,421,929  23 

INSURA.NCB 

F^IDBLflTY. —  'So/i(/s  of  Suretyship  for  persons  in  positions  of  Trust. 

C^ASUATL,TY. Tersonal  ^Accident,  Plate  Glass,  Employers'  and  Landlords' 

Liability  and  Elevator. 


WM.   M.   RICHARDS, 

President. 


O  P  F I CBR  S 

GEO.  F.  SF,WARD, 

Vice- P  resilient. 


ROBT.  J.  HII.LAS, 

Secretary. 


219  Sansome  Street,  San   Francisco,  Cal. 
E,  B.  Whitney,  City  agent. 


Surety  om  Bonds. 


flmerlcan  SuiBty  Co.,  of  New  YoiR. 

W.  I,.  Trenholm,  Pres't.         Henkv  D.  Lvman,  Vice-Pres'l. 

Statement,  December  31st,  1890. 
Resources,  including  Capital,  $1,000,000,     .  $1,461,06544 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 
»i, 000, 000. 


Liabilities,  including  Reserve,  $220,572  52 


298,754  44 


Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in 
J\idicial  Proceedings. 

JAMES  R.  GARNISS,  Agent,  219  Sansome  St.,  San  Francisco,  Cal. 
WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-Onnmor  Baildia^,  Denver. 
JAMES  LAIDLAW  4  CO.,  Agents,  16  North  Front  St,  Portland,  Or. 


j8  Thq  Coast  B^eview. 


Forty -Sixth  Annual  Report 

OF  THE 

New  York  Life  Insurance  Go. 

346  and  348  Broadway,  New  York. 


vJ.^ITUJLE.Y    1,    1891. 


Amount  of  Net  Assets,  January  I,  1890 5101,027,322  46 

Less  Contingent  Sinking  Fund  (reduced  value  of  Securities  Dec.  31  .  .    .   .  568,525  11 

$100,458,797  35 

r:evsnus  account. 

rreniiums $28,863,854  71 

Less  deferred  premiums,  January  I,  1890 1,635,645  37— $27,228,209  34 

Interest  and  rents,  etc.  5, .171.235  38 

Less  interest  accrued  January  1,  1890 "441,34464-    4.929,89074-        $32,158,10008 

$132,616,897  43 
DISBURSEMENT   ACCOUNT. 

Losses  by  death,  and  Endowments  matured  and  discounted  (including 

reversionary  additions  to  same) $7,078,272  48 

Dividends  (including   mortuary-dividends),  annuities,  and  purchased 

insurances 6,201,271  54 

Total  paid  Policyholders $13,279,544  02 

Taxes  and  reinsurances 290,257  97 

Commissions  (including  advanced  and  commuted  commissions),  bro- 
kerages, agency  expenses,  physicians'  fees,  etc 5,400,061  ig 

Office  and  law  expenses,  rentals,  salaries,  advertising,  printing,  etc.  .    .  1,082,662  86 —        $20,052,526  04 

»!  12,664,371  39 

ASSETS. 

Cash  on  deposit,  on  hand,  and  in  transit $6,348,924  46 

United  States  Bonds  and  other  bonds  and   stocks  (market  value,  $67,- 

250,q4S.74) 63,867,546  16 

Real  Kstate 14,341,917  35 

Bonds  and  Mortgages,  first  Hen  on  real  estate  (buildings  thereon  in- 
sured for  $15,000,000  and  the  policies  assigned  to  the  Company  as 
additional  collateral  security)       19,446,083  13 

Temporary  Loans  (market  value  of  securities  held  as  collateral,  $5,391,- 
511) "... 

Loans  on  existing  policies  (the  Reserve  on  these  policies,  included  in  Lia- 
bilities, amounts  to  over  $2,000,000) 

Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse- 
quent to  January  I,  1891  

Premiums  on  existing  policies  in  course  of  transmission  and  collection. 
(The  Reserve  011  these  policies,  included  in  Liabilities,  is  estimated 
at  $2,000,000) ... 

Agency  balances 

Accrued  Interest  on  investments,  January  I,  1891 

Market  value  of  securities  over  cost  value  on  Company's  books   .    .   . 

TOTAL  ASSETS,  January   I,  1891 

Appropriated  as  follows: 

Approved  losses  in  course  of  payment 

Reported  losses  awaiting  proof,  etc 

Matured  endowments,  due  and  unpaid  (claims  not  presented)  .... 

Annuities  due  and  unpaid  (claims  not  presented)     

Reserved  for  reinsurance  on  existing  policies  (Actuaries'  table  4  per 
cent,  interest) 

Reserved  for  premiums  paid  in  advance 

Surplus  (Company's    Standard)      

Consisting  of 

F'.stimated  contingent  Tontine  Surplus  Fund $8,670,53950 

Estimated  General  Surplus 6,227,011  36 

From  the  undivided  surplus,  as  above,  the  Board  of  Trustees  have  declared  a  Reversionary  divi- 
dend to  participating  policies  in  proportion  to  their  contribution  to  surplus,  available  on  settlement 
of  next  annual  premium. 


4,168,000 

00 

431,108 

71 

1,858,327 

00 

1,431,828 

15 

195,812 
474,823 

91 
52^ 

$112,564,37 
3,383,438 

a 

3115,947,809 

97 

$613,040  54 
364,562  44 

39.889  77 
22,901  83 

99,954,304 
54.660 

00 
53 

$101,049,369  II 
$14,898,450  86 

ALEX.    G.    HAWES,   SVIanager/or  the  Tacific  Coast, 
LOUIS    A.    CERF,    State   Agent, 

Northwest  Cor.  Sansome  a7zd  Bush   Sts.,   San  Francisco,  Cal. 


c-Advertising  'De-partment:.  39 

M\m[  Fire  aol  Marii  Insurance  Conipaoj 

OF  PORTLAND,  OREGON. 

Capital  Subscribed,  $34-1.700  OO.  Paid  up  in  Cash,  $104-  780  OO. 

OFFICERS.  i  DIRECTORS. 

J.  LOEWKNBERG President  i  J.  McCkaken,                 Chas.  K.  Sitton, 

J.  McCraken Vice-President  I  F.  M.  Warren                  F.  K(!gkrt, 

H.M.Grant Secretary  and  Manager  1  F.  K.  Arnold,                  D.  I).  Oi.iphant, 

F.  M.  Warren Treasurer  J.  K.  Gill.  H.  I,.  PrrrocK. 

E  Everett Assistant  .Secretary  i  j.  Loewenkekc;. 

Principal  OflBce,  33  Washington  Street,  Portland,  Oregon. 

Successors  in  Oregon  to   SOUTH   BRITISH   AND   NATIONAI,   Fire   anij   Marine   Insuranci. 
Companies,  op  New  Zealand. 


Jos.  C.  Jennings   &   Co. 


SUN   Mutual  Insurance  Company 

Of  NeAV  Orleans. 

SOUTHERN   Insurance  Company 

Of  New  Orleans. 

GERM  A  NI A  Insurance  Company 

Of  Ne^v  Orleans. 

or-r..   a,  ..,vT,-v.  .    ^LONDON  AND  LANCASHIRE  FIRE  INSURANCE  CO.,  of   Livkrpool. 
(..ITY  AGtNcv  .    -(CALEDONIAN   INSURANCE  COMPANY,  of  Edinburgh. 

No.  317  California  Street,  San  Francisco. 


NORTH  GERMAN 

OF     HAMBURG. 


Capital    an.d    Accumulations. S2,282,4G1    A'J 


WAI.TER  SPEYER,  General  Ag^ent, 

225   Sa.rLSom.e   Street, 


SAN    FRANCISCO. 
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Ths  Coast  1{evie]v. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 
CAPITAL,   ^100,000  *  SURPLUS,  ^50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  R.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


Conrad  &  Maxwell, 

General  Agents  Pacific  Defartment, 

No.  421   Califorxia  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Of  Baltimore  City. 
Home  Office^   Chamber  of  Commerce,  Baltimore,  Md. 


,  __  CASH    CAPITAL, 

^11  III]     I  \i^  ^'W/^/  ASSETS,    Over, 

ii^,!:>^  surplus, 

^oTBalliin  ore  City. 


$1,000,000   00 

2,000,000  00 

571,377    29 


Conrad  &  Maxwell,  Grenl  Agts,  San  Francisco 


J.  G.  CONRAD. 


E.  L.  BOSQUI. 


J.  D.  M.\X\VELL. 


CONH.AD  &  MAXWBl^r^, 

Fire    and    ]Wariiie    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCIvSCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

PROVIDENCE-WASHINGTON   INS.  CO.  SECURITY  INSURANCE  CO. 

ROCHESTER-GERMAN   INS.  CO.  CONTINENTAL  INSURANCE  CO. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  THE  NEW  YORK   PLATE  GLASS  INSURANCE  CO. 


c^iDVERTISING    DE-PARTAIENT.  ^/ 

General  Assurance  Company 

Of  London. 

Bsta-tolislieci   iSsT*  Ca-pita.!,   .^1,000,000. 

Union  Assurance  Society 

Of  London. 

'^sta.'blislied.    lyi^:.  Ca.pita.1,    ^^zjisOjOoo. 

CAXTON,    BKLIv   &   CO., 

General   Agents. 

406  California  Street,  San  Francisco. 

SVEA 

P^ire   Insu.ra.nce    Co.,  of  Ootln-enlDiarg. 

Capital  Authorized $2,666,666  66 

Capital,  Paid  up 533^333  33 

Net  Surplus ^81, 652  00 

TOTAL  ASSETS. $3,820,018  97 

MUECKE  &  CO.,  General  Agents  for  the  Pacific  Coast, 

JX9  California  Street,  San  Francisco. 

Xnsijira.nce    Compa.n3r,   of    I^aln^o,    Sv^reden. 
Capital,  -  -  $3,200,000  00 

Pacific  Department,  215  Sansoine  Street,  San  Francisco,  Cal. 

BKRNARD    DERCKSEN, 

General  Agent. 
Losses  Promptly  Adjusted  and  paid  in  Cash  at  this  Office 


4-2  Th&  Coast  T^eview, 


Nortfi  BiitlsH  and  niErcantllB  Insurance  Compani], 

Of   London  ani)  Edinburgh. 
United  States  Branch,  ^o.  54  "William  Street,  New  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Chairman,  (E.  D.  Morgan  St.  Co.) 

H.  W.  Barnes,  Esq.  Chab.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dows,  Jr.,  Esq.,  (David  Uows,  Jr.  &  Co.)         Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

SAM.  P.  BLAGUEN,  Manager,  ROBERT  H.  WASS,  General  Agent, 

WM.  A.  ERANCIS,  Assistant  Manager,  WM.  R.  ECKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

No.    213     vSANSOME     STREET,    SAN     FRANCISCO,    CAL. 
Tom.  C.   Grant,  General  Agent. 

Prussian  S^ational 

Insurance  Co.,  of  Germany. 

Assets,    S3  307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders 5>2,703,55o  00 


The  Prussian  National  is  tlie  Strongest  German  Co.  represented  on  tliis  Coast. 
FT^ANZ   J  A  COPY,    Manager, 

Pacific  Department, 
^1^0.  216  Sansome  Street.  San  Francisco,   Cal. 


WESTERN 


ASSURANCE    CO. 
Head  Office,  Toronto,  C.'^n.^da.  Incorporated   1S51. 

Assets,  over $1,800,000  00 

.\.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $100,000  in  U.  S.   Bonds  with  Insurance  Department  of  the 
'  State  of  California. 

(Alaska,  Arizona,  California,  British  Columbia,  Idaho,  Montana,  .Nevada,  OrejEjon, 

Utah,  Washington,) 

423   California  Street,  San  Francisco, 

ALFRED   JONES,  FRED  S.  BUTLER, 

Fire  Manager.  Marine  Manager. 


ctADVERTISING    T>ETARTMENT.  ^j 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1891,  $.3.5,{)9;3,00^.       Surplus.  Jau.  1st,  1891,  !i|i7,(>10,466.00. 

MORGAN  G.  BULKEI,EY,  President.  j.  i,.  F.NGLISH,  Secretary. 

J.  C.  WF,BSTER,  Vice-Presiaent.  H.  W.  ST.  JOHN,  Actuary. 

The  Largest  Company  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  ^TCtna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS. 

JOHKi    H.    STEVENS,   Gen'l  Agent, 

433  California  St.,  S.  F. 


OEFER.R.ED      AlVBfUIXY      BOXDS.  —  FEATURES.  —  Participation    in 

Profits,        Limited   Payments,        Return  of  Premiums,        Cash  Surrender 

Option,        Non-Forfeitable,        No  Medical  Examination. 

Now  first  introduced  and  offered  only  by  the 

.    HOMB    BIBB    INS.    CO. 

354  Broadway,  New  Yoi-k.  Organized  I860. 

Ifo/ds    $126.21  of  (lAssets  for  every  $ioo    of  Liability. 

THESE  BONDS,  which  provide  an  annuity  to  commence  at  a  selected  future  date, 
supply  a  want  which  has  long  been  latent  with  persons  of  all  classes,  placing  absolute  protection 
against  future  contingencies  of  life  within  reach  of  Young  People,  Business  Men,  Women,  Parents  for 
their  Children  Guardians  for  their  Wards,  and  those  who  cannot  obtain  Insurance  because  of  physical 
or  hereditary  disability.  Apply^  with  statement  of  age,  for  rates  and  copy  of  the  Bond  to  the  ofhce  of 
the  Company  or  any  of  its  District  Representatives  or  Agents. 

W.  H.  DUNFHY,  Manager, 

Offices,  .3  and  4  Flood  Building,  Fourth  and  Market  Sts.,  San  Francisco,  C'al. 
T^TTT"     w     -»<--»- /-i-V -w—V -• — s    T  GENERAL    AND    SPECIAL 

The  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  riglit  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  L,ife  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
1881  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  San  Francisco. 

W.  R.  SMEDBERG.  GEO.  M.  MITCHELL. 

SMBDBBRa  <^   MiTCHBLL, 

1  NEW  ZEALAND  INS.  CO. 
ORIENT  INSURANCE  CO. 
San  Brnncisco  Department,  ^  NATIONAL  OF  Hartford. 

CITY  AGENTS  FOR  ]  MANCHESTER    INS.    CO. 

-o  ^  ^  V  CALEDONIAN  INS.  CO. 

I^allour,  Utithrie  c^  Oo.,     J  AMERICAN  INS.   CO.,  N.  J. 

Office,  314   CALIFORNIA  STREET,  SAN  FRANCISCO. 


44  THe  Coast  TiEviEw. 

PIICIFIC  SURETY  CO. 

l^\V[^^^g^^^^  OF     CALIFORNIA. 

-"^Eg^l^^^g^iyEli^  Paid-  Up  Capital ■  .    .   .  $100,000  00 

^^DiJ^^i  Surplus  as  to  Policyholders     138,500  00 

0-ULa.ra.rL tee  "^rLd  JLcciderLt. 

(ISSUES   GUARANTEE   BONDS.)  (INSURES   AGAINST   ACCIDENTS.) 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 

Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  apprc^<ed plans. 

Directors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.L.Davis.  J.  N.  Knowlcs.  H.S.Crocker.  Albert  Miller. 

J.J.Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE   EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

Presulent.  Vice-President.  Secretary. 

Mend  Office,  308  Sansonie  St.,  S.  P. 

Incorporated  1833. 

QjVew   York   ijowery 

Fire  Iiisiira7ice  Company  of  AVw   York. 

t^ itty  -  Biglit    Vears'    Successful    iJusiness. 

ASSETS,  ----....  $652,178  36 

vSurplus  as  to  Policyholders,  .  -  .  .  .  3^7  465  98 

LOSSES  PAIT),  ....       S4,27sls99  49 

Officers. 
Henky  Silberhorn,  Chas.  A.  Bl.-vuvelt,  J.  FR.'i.NK  Patterson, 

Presijient.  Vice-President.  Secretary. 

GEO.   E ASTON  &  CO.,   General  ^ge7tts, 

PACIFIC  DEPARTMENT, 

JI2   'Pine  Street,  San  Erancisco. 

NOT   THE    LARGEST  BUT   THE    BEST. 

^^  The  WASHINGTON   LIFE 

^'  INSUR.^NCE    C()MP.\NV,  OF    NEW    YORK. 

VV.    A.    BREWER,  JR.,  -  President. 

Assets,  Over  -  .  .  _  .  $10,000,000 

Reliable,  Active  Agents  are  invited  to  address 

JOHN  H.  GRAY,  Geiil  Agent,  322  Montgomery  St.,  San  Francisco. 

C.     I^.    I^A.Y,    Portland,    Oregon. 


^lADVERTISING    TfE-PARTMENT.  ^j 

THE  ilTED  STATES  EIEE INSURAEE  mm 

IN    THK    CITY    OF    NEW    YORK, 

1888  1889  1890 

New  Insurance  Written,        -       -       -       -         $6,335,665.50       $8,463,625,00       $11,955,157.00 
Total  Amount  Insurance  in  force  Dec.  31st.  25,455,249,00       29,469,590.00  35,395,462.50 

GEO.  H.  BURFORD,  President. 
C.  P.  Fraleioh,  Secretary.  A.  Wheelwright,  Ass't  Secretary.  Wm.  T.  Standen,  Actuary 

Tlie  two  most  popular  plans  of  IJFP:  INSURANCK  are  the  CONTINUABLE  TERM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  possible  present  cash  outlay;  and  the  GUARANTRKD  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COIJ.ATERAL  SECURITY  FOR 
A  LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Arras  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J;  S.  GAFFNEY, 
Superintendent  of  Agencies,  at  Home  Office,  or 

,  C.  J.  SULiliIVAN,  Manager,  14  Sansome  St.,  S.  P.,  Cal. 

F.  C.  MOORE,  President.  CYRUS  PECK,  Vice-President  and  Secretary. 

HF'.NRY  F'VANS,  2d  Vice-President  and    ecretary  Agency  Department. 

W.  A.   HOLMAN,  EDWARD  LANNING,  Assistant  Secretaries. 

ContinentaT  Fire  Insurance  Co. 

OF  NEW  YORK. 

D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,  Cal. 

Cash  Capital,  _  _              _                $1,000,000  00 

Cash  Assets,  _  _              .              .            5,587,948  84 

Policyholders'  Surplus  _              _              _     2,602,620  05 

Reserves,  _  _              _              _             2,985,328  79 

Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible   Agents  and   Solicitors   wanted    for   Farm,    Town    and    City    Business. 

THE  MUTUAL  BENEFIT     Tba  fltev  Mininl 

I,IFE  INSURANCE  CO.,  NEWARK,  N.  J.  |     aIV^     V^'-^J       |  y  J^  (I  li  Ct-Cli. 

AMZI    DODD,         -  -      "•         -         President. 

ASSETS  (Market  Values),  Jan.  i,  1891   .  $46,997,422  00  

LIABILITIES,  N.Y.  and  Mass.  Standard  4^,'s66,i<)8  00 
SURPLUS 3,431,274  69 

'   ard,  (Am.  Ex.T"  per  -"eTit.  Rese'rv^Jr."    5,932.82269        JHE    DEMAND   CONTINUES. 
POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 

In  case  ok  lapsk,  the  Policy  is  continued  in  edkck 
as  long  as  its  valne  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  \alue  is  issued  in  exchange. 

After  the  second  year.  Policies  are  incontestaki.k,  

exceptas  against  intentional  fraud;  ami  all  restrictions 
as  to  resilience,  travel  or  occupation  are  retncn'ed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent.  Send    to  voiir  offirp  for    a    ronv    nr  to 

ofthe  reserve  value.wherevalid  assignments  of  the  OCnu    lO  youi    omce  lOl     A    COp>  ,  or  lO 

Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and         the  COAST    RfVIFW        %\    ^O    oei'    COOV 
approval  of  proofs.       JAS.  MUNSEI.I.,  .Jr.,  "  '        -■#'•01  \y 

Agent  for  Pacific  Coast,  c  •    \         ^ 

415  Montgomery  Sx.fsAN  Francisco,  Cai.         Special  rates  J)er  25  or  more  COpies. 


It  is  Endorsed  by  Everybody 


46 


Ths  Coast  T{eview. 


SUN 

INSURANCE    COrvlPANV KIRE  ^^^  IVLARINE. 

Head  Office,  428  California  street, 

SAN   FRANCISCO,  CAI,. 

Capital,  Paid  up $300,000 

Surplus  as  to  Policyholders,  Over 500,000 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

W.  H.  FRIEND,  Secy  and  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Secy. 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandler Merchant 

James  K.   Kelly Pres't  Hibernia  Bank 

JAS.  D.  Phelan Capitalist 

J.J.  McKiNNON  .    .    .  .    .   Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitalist 

Alfred  Barstovv Rhodes  &  Barstow 

W.  G.  Hall Shipping  Merchant 

C.  L,.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  KNOWLES,  Shipping  and  Commission  Merchant. 


City   TDepa^Htnent 

The  Franklin  Fire  Ins.  Co. 

Of  Philadelphia. 

Incorporated 1839. 

Surplus  as  to  Policyliolders $3,155,443 

American  Insurance  Company, 

Of  Boston,  Mass. 

Incorporated 1818. 

Surplus  as  to  PoIicyUolders !iii590,O38 


Oakland    H 


1 nsurance 


Capital. 


$200,000  00 


()  111  e 

Company, 

Assets, 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JONES Capitalist. 

WM.  CLIFT,  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSOX,  W.  &  J.  Sloane  &  Co.      " 

F.  K.  SHATTTTCK Capitalist. 

JOHN  CRKIJJN Morgan  &  Co.,  San  Francisco. 

J.  S.  EMERY,  President  California  and  Nevada  R.  R.  Co. 


V.  D.  MOODY President  First  National  Gold  Bank. 

II.  M.  EASTMAN Capitalist. 

J.  E.  RUGGLES. . .  .Dodge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insurance. 

H.  M.  A.  MILLER Sec'y  Starr  &  Co.,  San  Francisco 


OKKICERS. 

WM.   P.  JONKvS,   Presiilenf.  J.   S.  1<:M1^RY,    Vice-President. 

WM.   K.   BLOOD,   Senrfary. 


Head  Office,  Company's  Building, 

N.  AV.  Coriirr  Washininon  and  Nintli  Streets,  OAKLAND,  CAL 


SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

CONUAU  »t  .MAXWKM.,  M.-iiisiscrs. 
AUTHI'R  <;.  FIELD  A  <  O..  Maiiasnis.  ....  S.l\  JO.SE  KU.1.\(1I. 

IKAXIi  llltK.WA.V,  .nauas*'!-, SA<  KA.ULMTO  i;UA.MII. 

UALPII  !•.  LAXE,  Manager,         -  .....        ST04  KTO.\  ICKA.MII. 

<••  P.  L¥>»ALL,  naiiager,        ......       I.OS  A.XiiLLES  UUAXCU. 

A.  v..  DODSOX,  Manaut-r,     ...  ...       SAX  DIEIJO  RKAXCll. 

EIOEXE  D.  WHITE  .f:  4  0.  Haiiatft'iH,  ....        IMMM  l,A\i»,   0KE4;0\. 

EASTERN     DEPARTMENT: 

Insurance  ExcLange  Building,  218  La  Salle  Street,  CHICAGO,    ILL. 


'^1 


Cash  Capital, 
Assets 


$1,000,000,00 
2,750,000.00 


^1^    ^ 
^%^ 


I>,    J.    »T-A.I»IvEJ®,    r»re>®lcle.3rxt. 


WM.  J.   DUTTON, 

Vice-President. 


BERNARD  FAYMONVILLE. 
Secretary. 

J.   B.   LEVISON, 

IVIarine  Secretary. 


iO)l 


M^p_ 


L FIREMAN'S  FUNDI 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.   CHARD,    Manager, 

157-159 1.aSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.   W.    KELLOGG,    Manager. 

Mason  liuilding,  Boston,  ]Ntass. 


AgentH  throughout  the 
ZTnited  States. 
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Telephone  No.  1530. 


San  Francisco. 
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The  Great  Fire  Insurance  Company  of  the  World. 


< 


^^ 


^^j 


LONDON-^GLOBE 

INSURANCE    COMPANY. 
Total  Assets,       -        -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Or^^anization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  t'.-.i3  f;'"eat  corpora- 
tion,which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  I:i  this  country, 
amount  to 


7,459,995 


The  Immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  mal<e 
this  Company  one  of 
the  very  best  for  those 
desirfng  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


mim 


Its  reoutalion  forsta- 
Ollity  and  for  honorable 
dealins  is  world-wide. 
,^  The  ample  security, 
which  it  offers  to  its 
patrons  is  unsqualed, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Bu;ld;ng  in  San  Francisco. 


Pacific  Department  Established  1852, 


CHARLES  D.  HAVEN,  Resident  Secretary. 

C.   IVIASON    KINNE,  Assistant  Secretary. 


CHIKK    OKKICE,    422    CALIKORNIA    STREKT, 


SAN    FRANCISCO,    CAL. 
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The  Great  Fire  Insurance  Company  of  the  World. 
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^^ 


^A^/ 


LONDON— GLOBE 

INSURANCE    COMPANY. 
Total  Assets,      -       -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED  ^ 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  c^'eat  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  Its  po'.lcY 
holders  in  this  country, 
amount  to 


7,459,995 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


mim 


Its  reputa'ion  forsta- 
Ollityand  for  honorable 
dealing  is  world-wide. 
The  ample  security 
ivhich  it  offers  to  Its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  Company  s  Bu  ld  ng  i  ^     a  -j  Fkanc  sco 


Pacific  Department  Established  1852. 


CHARLES  O.  HAVEN,  Kesideut  Secretary 

C.    IVIASON    KINNE,  Assistant  Seoretary. 


CHIEF    OKKICE,    422    CALIFORNIA    STREET, 


SAN    FRANCISCO,    CAL. 
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Ths   Coast  I^eview. 


The    ''Old'' 

WBSTCMBSTBR 

Fire  I)isHraucc   Company  of  JVczv   York. 

This  Company  has  been   in  continuous  and  successful  operation  for  over  a  half  Century. 

KSTABLISHED   A.    I).    1837. 


Cash  Assets,  .  .  .  .  $1,640,088 

Surplus  as  to  Policyholders,  -  760,662 


Rochester    Grerinan 

INSURA.KCB     CaAlF'A.NY, 

Of   Rochest&r.    JV.    V. 

Organized,  1872. 


Assets,    January     1,     1891,  -  ~  $813,396 

Surplus  to  Policyholders,  -  -  438,838 


JAS.   N.   REYNOLDS,   Manager  Pacific  department, 
p.  o.  Bo^  Z557.  ^^^  PRANCISCO,  CAL. 


^Advertising  'De apartment. 


HAMBURG-BREMEN 


P^ire  IrLSTjira-nce  Co., 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Accxiniulations,  =  -  -  =  -  :ii>'.J,815,819.58 

Assets  in  tlie  United  States,  Jan.  1,  189 1.        ...  l,178,21J^.OT 

Losses  Paid  in  the  United  States,  over       -  -  -  =  7,000,000.00 


NIAGARA 

FIRE  INSURANCE  COMPANY 

OF    NEW     YORK.    ORGANIZED    1850. 

Cash  Capital,                    .                    .                    .                    .                    =  $500,000.00 

Cash  Assets,  January  1st,  1891,            -                    .                    -  _       r», «-.»•.>,  180.00 

Losses  Paid,  over          ...                    -                    -  14,000,000.00 


HUDOI^PM  HBJROI^D,  Jr. 

General  Agent  Pacific  Coast  Department, 

HARRY  C.  BOYD,  Special  Agent  and  Adjuster, 

415   California  Street,  SAN  FRANCISCO. 


^  Tne  Coast  T{eview. 


JJelvetia    Swiss 


F'irG  Insurance  Oompnny, 


OF    ST.    OAT^I^. 


Capital $2,000,000 

Paid  up  Capital    400,000 

Assets 1 ,597,828  16 

Liabilities 573,385  80 

Surplus  to  Policyholders    1,024,442  36 

Losses  paid  since  organization  8,451,809  00 


Swiss    ]\/[arine 

Inmiranoe  Companies  Oombined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

4:1.0    Ca^lifomia.   Street, 


SAN  FRANCISCO. 


QjiDVERTISIA'G    DrVARTMENT.  5 

T* acinic  Department 


0r^S,'amzed  18  rj.  i^^^^oPC^t        Incorporated  1820. 


Fire  (^Association 

OF    PHILADELPHIA. 

V 

Capital,  Paid  up,  .  .  .  .  .  .       $    500.000  00 

Assets,  January   ist,    1891,  ....  4,846,419  00 

I'^ET  Surplus,         .......  1.046,142  00 


THE 


T^ADI  NG 

Fire  Insttrance  Co.,  of  Pennsylvania. 

Capital,   paid  up. $250,000  00 

Assets,  January   isl,    1891,  ....  640.919  00 


l^JlUL    M.    NirPBHT,     Manager, 

^4  /  X  o  Gene  ml  A  ^cnt 

The  GRANITE  STATE  '•''"■  !!,'^S!^::^,£',:'"p''"-^'' 

No.   308  Sansome  Street.   San  Francisco. 
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GUTTE  i  FRANK, 

No.    303    California   St.,    San    Krancisco. 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  Ne-w   York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germany. 


W ilhelma   of  Magdeburg 

General  Insurance  Co.     (Nlarine.) 

National  Marine  Ins.  Ass'n, 

(Limited)  of  London. 

Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon   and  Washington. 


.^jLdvertising  Department. 


PACIF'IC     I>El»AIl'rMF:Bi'r 


OKELL,  DONNELL  &  CO. 

G-enera.!   ^g:ents, 

-^ll    California    Jitreet,  iiiaii  KranciHco. 


D.   WHITNEY,  jk*     I/^TTT/^     n     XT  KUGKNH  HARBECK, 

rresident.  \\J\        I    >    M         V  f  M     V\  Secretary. 


FIRE    and    MARINE     INSURANCE    COMPANY, 

OK  Utn'ROIT.  OK(;anizkd  iHSi. 

Since  organization  this  company  has  xuithout  delay  or  litigation 
promptly  paid  more  than    ONE  MILLION  Dollars  for  losses. 

WILLI AM8BURGH  CITY 

FIRE    INSURANCE    COMPANY, 

OF  BROOKLYN,  NEW  YORK. 

Assets $  1 ,450,854 

Net  Surplus 680,46  1 

BRITISH    AMERICA 

ASSURANCE     COMPANY, 

Ob'    TORONTO.  INCORPORATKU    1833. 

Total  Assets  in  the  United  States $854,217 

Net  Surplus         "  "  402,233 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (r,iMiTKi.) 

OF     I.ONIJON,    ENGLAND. 

Assets  III  the  Uiiitetl  States,  !)|il,015,J)O4.  Surplus  to  l*<>li<yli«»l<lei-s,  .«1  17,T90 

TRUSTEES    EOR   THE   UNITED   ST.VTES: 

(JLlVER  W.  Peahodv,  Esq.,  Kidder,  I'eabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  I'res.  N.  Y.Cetit.  &  H.  R.  R.  R.  New  York. 
Samuel  Sloan,  Esq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  Esq.,  Tres.  Mass.  Nat.  Bank;  Abraui,  French  JtCo.,  Boston. 

ENDIOOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accu/ciit  Iii^iiratKe  of  all  Kinds.  Sa/eral  A\iv  Features. 

.4s:cnts  ivanted  in  all  I'riiuipal  Cities  in  California. 

Ok  I.onijo.v. 
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Cash  Capital, 


$4,000,000.00 


IXCOHl»ORATEl) 


Casli  Assets, 

■Tnu.  1,  1891,      ■. 


W  $io45I4()].oo 


1819 


For   a  period  of   SEVENTY-TWO    YEARS  /his  Company    has    occupied    the   posiiioit  of.  the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Largest  Casli  Capital,  Largest  Cash  Assets  and  Largest  Cash  lueoiiie 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  (]2  Years),  $6 6, 2] 5, 00 0.00 

Geo.  C.  BoARDMAIV,  General  Ag^ent, 

T.  E.  POPE,  Ass't  Gen'I  Agent. 
LOUIS  MEL, 

E.  c.  MORRISON.  011106,  Ao.  54  lalifomia  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 


HA  5^  TF  OR  T> 

Fire  Insurance  Company, 


Organized   1794. 


Assets, 


^6^743)04^ 


BELDEN  &  COFRAN,  Managers  Pacific  Departiiient, 


313  CAL,IFOR?«IA  ST.,  SAl^i  KRAXCISCO,  CAI^. 


J.  J.  AGARD,    AVHITXEY  PALACHE, 
JOHX  M.  HOLMES, 

^special  Agents  and  Acyusters. 


ADAM   GILLILANU, 
City   Agent. 


Statement  of  the  Condition  and  Affairs 


Of  San  Francisco,  Cal.,  on  the  31st  day  of  December,  A.  U.  1891. 


$1,000,000  00 


Amount  of  Capital  Stock  paid  up  in  Cash  .  .  . 

Assets. 

Real  Estate  owned  by  Company  (Home  Office,  8300,000  00) $    313.757  03 

Cash  market  vahie  of  all  Stocks  and  Bonds  owned  by  Company 1,130,715  00 

Loans  on  Bonds,  Mortgages  and  Collaterals 68S,£75  00 

Cash  in  Company 's  Office  and  Bank , 

Premiums  in  cours*  nf  Collection 

Interest  and  Rent  due  and  accrued 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 

Uncollected  Re-Insurance  and  all  Other  Assetts 


347,607  53 

277,911  14 

10,303  88 

57,038  (Jl 

18,48163 

Total  Assets '. 82,844,389  82 

Liabilities. 

Losses  in  process  of  adjustment— Fire  and  Marine $   155,422  77 

Re  Insurance  Reserve  (California  Standard)— Fire  and  Marine  9i6,340  87 

Mari  ne  Bills  Payable 7,503  73 

A)1  other  Claims  and.Deraauds 27,944  12 

Capital  Paid  Up  in  Cash 1,000,000  00 

Net  Sliri»lii»«  667,178  33 


Net  Premiums  Received-Fire,  §1.536,765.14.  Marine,  «!262.707.52 $1,499,472  C6 

Interest  and  Dividends  105.297  28 

Rents 25,219  74 

Total  I^coME .*1.629,989  68 

Expenditures. 

Net  Losses  Paid-Fire,  $  90,981.88;  Marine,  $102,596.85 $  793  558  73 

Dividends  paid    Stockholders 120.000  00 

Commission  and  Brokerage 195,763  32 

Salaries,  Fees,  etc '. 133,011  71 

Taxes    State,  National  and  Local 26,306  65 

Supplies,  Printing,  and  all  Other  Expenditures 143,938  58 

Total  Expenditures $1,412.!;75  99 


COMPAIiATrVE    CGXDrTION. 


Jan.  1st 

188S     . 

1890  . 

1891  . 

1892  . 


Assets. 

$1,820,S94.77 
2,43  1,7  17.79 
2,630,389  92 
2,844,389.82 


Re-Ins.  Reserve. 

$407  998.68 
797,6  18.97 
906,479.30 
986,340.87 


Net  Surplus. 
$268,331  90 
484,438.23 
603,081.71 
667,178.83 


OFFICERS. 

D.J.  STAPLKS.  President.  WII.IJAM  J.  DUTTON,  Vice  President. 

BP:rnARD  KAYMONVILLB;,  Secretary.  J.  B.  LP;viSON,  Marine  Secretary. 

LOUIS  WP:INMANN,  Assistant  Secretary.        .STKPHHK  D.  IVKS,  General  Agent. 


Head    Offic  e  ; 

Firemans  Fund  Building,  S.  W.  cor.  California  and  Sansome  Streets' 

SAN   KRANCLSCO,  CaL. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Sale  or  Transfer — Provision  in  policy  to  the 
effect  that  a  sale  or  transfer  of  the  property  in- 
sured shall  forfeit  the  policy,  does  not  become 
operative  to  avoid  the  policy,  unless  the  entire 
interest  of  the  insured  in  the  property  insured 
is  sold  or  transferred. 

New  Partner — If  insured  property  consists  of 
goods  of  a  merchant  doing-  business  alone,  the 
taking  in  by  him  of  a  partner  in  the  business  is 
not  such  a  sale  or  transfer  by  him  of  his  entire 
interest  as  will  void  the  policy. 

The  insured  may  maintain  an  action  in  his 
own  name  to  recover  the  damages  sustained  by 
him  on  his  share  of  the  property.  Blackwell  v. 
Co.  O.  vS.  C;  29  N.  E.  R.  278. 

Watchman — Refusal  to  allow  defendant  to  ask 
a  watchman  how  much  he  was  paid  for  his  ser- 
vices is  not  error,  as  the  jury  cannot  measure 
the  watchman's  diligence  by  the  amount  of  his 
pay. 

The  answer  to  the  question,  Who  sleeps  in 
store  ?  was.  Watchman  on  premises  at  night. 
Held,  the  answer  amounted  only  to  a  warranty 
that  the  plaintiff  had  a  watchman  on  the  prem- 
ises at  the  time  of  the  application,  not  that  he 


would  continue  to  keep  one  there.  Virginia  v. 
Buck,  Va.  S.  C.  A.;  13  .S.  E.  R.  973. 

Assignment-Where  it  is  stipulated  that  pol- 
icy is  not  assignable  for  the  purposes  of  col- 
lateral security,  but  that  in  case  of  actual  sale 
or  transfer  of  title  it  may  be  assigned  with 
the  assent  of  the  cotnpany.  An  assignment  to 
secure  a  debt  is  void,  and  the  assignee  cannot 
recover  on  it,  though  the  company  assented  to 
the  assignment,  supposing  it  to  be  a)>solutc. 
L,}'nde  v.  Newark,  Ma.ss.  vS.  J.  C. ;  29  N.  E.  R.  222. 
MA  RI N F. 

Defendant  contracted  that  in  case  the  steam- 
ship Saniana  was  lost  at  sea  it  would  pay  the 
steamship  cotnpany,  '  on  account  of  whom  it 
might  concern,'  the  sum  of  $5,000.  A  clause 
provided  that  '  anj'  change  of  interest  in  the 
vessel  hereby  insured  shall  not  affect  the  valid- 
ity of  this  policj'.'  The  steamship  was  sold  and 
lost  at  sea  during  the  life  of  jxilicy.  The  Sa- 
mana  company  and  plaintiff  were  practically 
one  and  the  same.  The  vendee  trajisferred 
the  policy  to  plaintiff.  Held,  that  the  pro- 
visions of  the  policy  e.xtended  to  the  vetidee 
under  the  clause  providing  for  the  change  of  in- 
terest;  and  that  plaintiff,  as  assignee  of  the 
vendee,  was  entitleil    to   maintain   suit  in  his 
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own  name  by  virtue  of  the  promise  to  pay  the 
loss  'to  whom  it  might  concern.'  Duncan  v. 
China  Mut.,  N.  Y.  C.  A.;  29  N.  E.  K.  76. 

'  Registered  Tonage  '  refers  to  the  ship's  carry- 
ing capacity,  as  stated  in  her  papers.  The  law  of 
measurement,  under  acts  of  congress,  by  which 
100  cubic  feet  of  space  in  the  hold  are  taken  as 
holding  a  ton  of  freight,  has  no  application  to 
a  vessel  sailing  under  a  foreign  registry. 

Warranty  and  Geographical  Ignorance^A 
ship  was  insured  in  January,  while  at  Rotter- 
dam, under  a  policy  containing  a  warranty  not 
to  use  ports  in  Europe  north  of  Antwerp  be- 
tween November  i  and  March  i.  Held,  that 
having  insured  the  vessel  while  lying  at  Rotter- 
dam, which  is  a  port  north  of  Antwerp,  the 
company  waived  the  warranty.  Reck  v.  Phoe- 
nix, N.  Y.  C.  A.;  2Q  N.  E.  R.  i,S7- 
LIFE. 

Forfeiture — Two  policies  were  issued  bj'  de- 
fendant on  the  same  life.  Each  provided  that 
in  case  of  default  the  policy  shall  cease,  and  all 
previous  payments  be  forfeited  ;  provided  that 
if  default  should  be  made  after  the  receipt  of 
two  annual  premiums,  then  the  company  would 
i.ssue  a  new  paid-up  policy  for  a  proportion  of 
the  sum  insured,  on  the  surrender  of  the  old 
policy,  free  from  all  indebtedness,  within  six 
months  after  default.  The  policies,  however, 
were  not  surrendered  within  six  months  after 
default.  Held,  the  company  was  not  liable  for 
any  part  of  the  sums  insured.  Northwestern 
V.  Barbour,  Ky.  C.  A.;  17  vS.  W.  R.  796. 

Foreign  Reinsurance. 

On  the  subject  of  reinsurance,  especially  ma- 
rine reinsurance,  and  its  aid  in  introducing  and 
'planting'  foreign  companies  in  England,  Eair- 
play  says : 

To  be  even  moderatively  successful  in  these 
days  an  underwriter  must  be  an  adept  in  the 
art  and  mystery  of  reinsurance.  Risks  must  be 
accepted  or  clients  will  be  lost;  but  the  risks 
need  not  be  retained — they  can  be  'given  off.' 
The  skilled  underwriter  of  to-day  aims  to  secure 
for  himself  a  margin  of  profit  on  these  transac- 
tions, and  what  with  the  greed  of  the  foreigner 
and  the  necessities  of  some  of  his  home  compet- 
itors he  is  able  in  most  instances  to  accomplish 
this.  As  a  result  he  is  tempted  to  write  a  large 
account,  to  take  almost  everything  offering,  in 
fact,  and  thus  reinsurance  has  become  a  large 

Full  decisions  of  the  cases  digested  can  be  pro- 
cured by  addressing  the  West  Pub.  Co.,  St.  Paul, 
luentiouing  the  credit  and  date  appearing  at  the 
bottom  of  each  case,  and  enclosing  25  cents  for  the 
section  Reporters  and  50  cents  for  the  N.  Y.  Supple- 
ment and  the  federal  Reporters. 


proportion  of  the  business  offeritig  in  the  market 
— those  who  accept  it  having  to  put  up  with  ex- 
tremely pinched  rates.  But,  unfortunately, 
there  is  a  wheel  within  a  wheel.  Mr.  A.,  a 
prominent  merchant,  who  is  extrerhelj'  shy  of 
foreign  security,  takes  his  ^,"20,000  line  to  a  first- 
class  English  office  and  gets  cover.  Part  of  the 
amount  is  reinsured  with  the  agency  of  a  foreign 
company,  and  the  agent  of  the  latter  thus  be- 
comes aware  of  the  existence  of  Mr.  A.,  and 
learns  to  regard  him  as  a  very  desirable  client. 
In  the  course  of  time  he  feels  emboldened  to 
call  on  Mr.  A.,  and  solicit  his  business  or  a  share 
of  it.  'Thank  you,'  says  Mr.  A.,  'but  I  place  all 
my  lines  with  English  offices;  I  do  not  see  my 
way  to  accept  the  security  of  foreign  companies. ' 
'Well,  but,  sir,'  returns  the  agent,  'my  company 
already  gets  a  good  share  of  your  business  in- 
directly, for  your  English  office  reinsures  large- 
ly with  us.  Look  at  this  policy:  the  interest, 
you  will  observe,  is  your  own — and  the  rate  is 
less  than  you  pay  on  the  original  insurance.' 
When  Mr.  A.  comes  to  think  of  this  subsequent- 
ly he  begins  to  argue  that  security  which  is 
acceptable  to  his  P^nglish  office  ought  to  be 
good  enough  for  him — while  the  saving  in  pre- 
mium is,  of  course,  a  consideration  with  him.  In 
this  way  English  companies  lose  a  good  deal  of 
their  business  and  foreign  ones  pick  up  a  con- 
nection here. 


Medical  Examinations. 

It  must  not  be  overlooked  that  whilst  the 
tendency  amongst  British  officers  is,  to  rather 
relax  the  stringency  of  medical  examinations, 
the  practice  of  the  leviathan  life  offices  of  the 
United  vStates  has  been  to  insist  on  examina- 
tions of  a  stringency  which  would  make  the  av- 
erage British  candidate  for  assurance  turn  pale. 
The  proposal  form  and  the  medical  examination 
form  of  an  American  life  office,  for  stringency, 
inquisitiveness  and  for  resolute  determination 
to  turn  the  applicant  inside  out,  are  unparallel- 
ed in  the  experience  of  British  offices.  This  fact 
in  itself  shows  that  stringency  in  the  medical 
examination  is  not  in  itself  a  deterrent  to  the 
obtaining  of  new  business,  so  it  is  more  than 
an  open  question  whether  it  is  a  wise  thing  to 
confuse  this  aspect  of  the  business  with  a  want 
of  energy  in  other  directions.  We  ourselves  do 
not  think  that  the  doctor  is  the  bogie  that  he  is 
commonly  represented  to  be.  The  reasons  why 
an  office  fails  to  get  new  life  business  must  be 
sought  for  elsewhere.  Anyway,  it  would  seem 
to  unprejudiced  observers  that  it  would  be  worth 
while  to  try  what  outdoor  energy  might  do  be- 
fore any  of  the  indoor  safeguards  are  thrown 
out  of  window. 
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But  with  all  this  we  see  no  reasonable  objec- 
tion to  such  a  modified  form  of  medical  exam- 
ination as  may  protect  the  companies  against 
bad  lives,  whilst  admitting  persons  of  average 
physique  to  the  benefits  of  life  assurance.  But 
it  should  be  an  optional  proceeding  on  the  part 
of  the  candidate  as  to  whether  he  intends  to 
back  himself  for  a  long  life  and  high  bonuses, 
or  whether  he  simply  claims  to  be  an  average 
life.  There  is  too  much  danger  of  specialists 
working  their  particular  theories  to  excess.  A 
doctor  who  wants  to  find  heart  disease  as  a  rule 
will  get  it,  or  something  near  it,  if  he  tries  long 
enough.  .So  with  the  search  for  impurities  in 
the  blood,  and  for  increased  specific  gravity  or 
undesirable  deposit  in  the  virine.  A  tendency 
to  gout  is  a  pretty  safe  card  to  play  with  any 
person  of  exceptionally  robust  frame;  whilst 
others  may,  under  microscopical  examination, 
be  discovered  to  be  too  white  -  blooded  ^to  meet 
the  views  of  a  certain  class  of  medical  officers. 
But,  generally  speaking,  it  does  seem  to  us 
that  the  modified  tests  of  medical  practitioners 
of  twenty  or  thirty  years  ago  are  good  enough 
for  present  purposes.  Sanitary  and  social  im- 
provements have  raised  the  standard  of  human 
life,  and  what  was  good  enough  for  a  life  office 
twenty  or  thirty  years  ago  should  be  good  enough 
now.  It  is  not  a  work  of  supererogation  to  warn 
medical  officers  against  hunting  their  prey  by 
the  brilliant  light  of  recently  revealed  scientific 
knowledge.  It  will  be  a  painful  surprise  if  it 
should  be  found  that  medical  men  are  so  thor- 
oughly posted  in  the  weaknesses  of  poor  hu- 
manity, that  to  possess  a  life  insurance  policy 
should  become  a  kind  of  diploma,  the  owner 
whereof  would  hold  his  head  high  amongst  men 
after  the  manner  of  a  winner  of  the  Victoria 
Cross  or  Albert  Medal. — I<ondon  Review. 

The  World's  Life  Insurance  Business. 

The  complete  German  life  insurance  statis- 
tics for  the  year  1890,  together  with  an  interest- 
ing comparison  of  the  leading  features  with 
those  of  the  English,  French,  Au.strian,  Scan- 
dinavian, Swiss  and  American  life  offices,  are 
now  to  hand.  The  following  figures  are  shown : 
[More  will  be  printed  in  our  next  issue]. 

, New  Business  in  iSgo. > 

Companies.  Policies.  Amount.  Aver. 

English    ....  83  136,444  /"sg.a.so.ooo  ^288 

German    ....  39  105,513  18,638,491  176 

Austrian  .        .    .  16  47.649  7,684,132  161 

Swiss 7  5,728  1,164,448  203 

French 17  3.S.795  '7.J33.892  478 

American    ...  30  243,564  153,678,661  631 

Scandinavian    .  14  16,491  3,i43-oo7  '9" 

206        591.184        ^^240,692, 631      /■407 


OlTSr.ANDINd    I'OI.ICIKS    ni'KINO    TlIK    VKAR    l8go. 

Comfianics.  Number.  Amount. 

■'•"Klish 1,054,375  /"47o,oo4,8g2 

(^■ernian 1,205,835  207,445,253 

Austrian 43.S,097  60,804,685 

^wiss 61,603  11,727.445 

Vx*t\\R\\ 339,63.^  139,211,306 

Anie+ican      1,.383,317  821,917,523 

Scandinavian      84,425  19,096,965 

4,564,287        /"i, 730,208,069 

The  disadvantage  of  the  German  offices 
against  all  other  countries  except  Switzerland, 
on  account  of  the  low  average  amount  of  the 
policies,  is  clearly  demonstrated  in  this  table. 
Though  the  number  of  outstanding  (iernian 
policies  was  larger  by  1,51,460  than  the  English, 
and  only  177,500  below  the  American  figure,  the 
insured  amount  represents  44M  per  cent,  of  the 
former,  and  about  25  per  cent,  of  the  latter. 

ANNUM.KI)    I'OLICIKS. 

From 

Comfianics.       By  Death.  other  Causes.  Amount. 

Knglish    .    .   .  .^,'10,509, 133  /■  23,204,998  /■33,7i4,i3i 

German    .    .    .        2,693,486  5,168,712  7,862,198 

Austrian  .    .   .          673,034  3,705.150  4,378,484 

Swiss     .   .    .              210,368  3.51,589  561,957 

French  ....        1,930,792  11,720,508  13,651,300 

American         .        9,536,667  59,502,764  69,039,431 

Scandinavian.          178,478  965.201  1,143,679 

/'25,73i,95«    /■io4,6i8,922    /■i30,35o,88o 

Ot'T.STANDING    POLICIES   ON    DECEMBKR    3I,    l8gO. 

Companies.  Nutitbcr.  Amount.  Increase. 

Knglish  .    .   .  931.595  ^"436,290,761  ^5,5,V';,869 

(jcrmaii  .    .   .  1,153,217  199.583,054  10,776,292 

Austrian      .    .  404,643  56,426,503  3,305,950 

Swiss     ....  58,835  11,165,487  602,490 

French     .    .   .  301,526  125,560,000  3,482,593 

American    .  1,272,895  752,878,097  84,639,230 

Scandinavian  79.193  17,953,285  1,999,328 

4,201,904  ^1,599,857,189    /"iio,34i,752 

Total  Assets.     Increase  in  iSqo. 

Knglish /■i69,26i,S97  ^4,292,566 

German 62,582,327  31.592,383 

Swiss 13,787.399  990.395 

Austrian 3,702,712  224,970 

French 59,102,580  3,658,878 

American 160,011,111  11,960,579 

Scandinavian    .    .                    6,731,462  430,693 

/■475. 179,488  /"2S,  150,455 

London  Spectator. 

An  ironical  correspondent  wrote  us,  after  the 
Armstrong  reinsurance,  as  follows  :  '  Were  the 
Mutual  risks  taken  over  at  less  than  compact 
rates  ?  A  movement  is  on  foot  among  a  few  of 
our  influential  locals  to  form  a  company  outside 
the  union  and  then  reinsure  every  three  montiis. 
How  does  that  strike  you  ?  ' 
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Automatic  Sprinklers. 

From  a  Paper  by  an  Agent,  Read  at  a  Recent 
Meeting  ok  tiip:  Insurance  Institute  ok  New 
South  Wales. 

In  the  spring  of  1882  the  first  valve  sprinkler 
ever  put  into  practical  use  was  invented  by 
Frederick  Grinnell,  of  Providence,  R.  I.,  and  is 
now  known  all  over  the  world  as  the  'Grinnell' 
sprinkler.  Since  then  other  forms  of  sprinklers 
too  numerous  to  mention  have  been  invented. 
So  late  as  1888  an  American  sprinkler  expert 
stated  that  he  had  in  his  possession  130  forms 
of  automatic  sprinklers,  only  five  of  which  had 
been  formally  accepted. 

Seventeen  years'  experience  has  proved  con- 
clusively that  time  has  not  affected  in  the  slight- 
est degree  the  melting  point  or  general  charac- 
ter of  the  fusible  alloy. 

The  regulation  opening  through  an  automatic 
sprinkler  is  ^<-inch.  At  15  pounds  pressure  an 
ordinary  half  nipple  (which  is  a  very  full  half) 
will  discharge  3  cubic  feet  of  water  per  minute, 
and  the  average  sprinkler  will  discharge  two- 
thirds  of  this,  or  2  cubic  feet  per  minute.  The 
minimum  possible  discharge  in  an  installation 
erected  in  accordance  with  the  fire  offices'  rules 
when  the  maximum  number  of  sprinklers  are 
open  at  once,  with  the  minimum  pressure  of 
water,  is  about  ^  a  cubic  foot,  or  fully  3  gal- 
lons per  minute  from  each  sprinkler.  In  actual 
practice  an  average  of  an  eighth  of  an  inch  of 
water  per  minute  will  be  thrown  upon  area  pro- 
tected by  each  sprinkler.  Thus  the  distribu- 
tion of  water  at  the  beginning  of  a  fire  by  means 
of  automatic  sprinklers  is  better  than  by  any 
other  forms  of  fire  appliances.  The  total  aver- 
age amount  of  water  used  by  sprinklers  in  ac- 
tual fires  is  24.83  cubic  feet.  When  we  compare 
these  results  with  the  discharge  of  water  through 
80  feet  of  2;^-inch  hose,  with  a  i'4'-inch  smooth 
nozzle,  it  will  be  seen  that  sprinklers  use  much 
less  water,  as  under  these  conditions  the  nozzle 
will  deliver  37.73  cubic  feet  of  water  per  minute; 
thus  this  one  stream  will  use  about  one  and  a 
half  times  the  water  used  by  sprinklers.  The 
first  codified  rules  for  the  regulation  of  sprin- 
kler installations  were  drawn  up  by  the  Mutual, 
now  the  Palatine  Insurance  Company,  of  Man- 
chester, and  were  so  widely  accepted  that  they 
soon  ran  through  five  editions.  These  rules 
were  not  onl5^  adopted  by  the  tariff  companies 
of  Great  Britain,  but  by  the  American,  French, 
Russian  and  Scandinavian  offices. 

All  sprinkler  installations  must  be  fitted  with 
an  alarm,  which  may  be  either  a  gong  or  steam 
whistle,  and  which,  to  fulfill  its  purpose,  must 
give  warning  immediately  of  the  smallest  es- 
cape of  water   inside   protected   buildings.     A 


most  efficient  alarm  is  now  in  use,  and  exten- 
sively adopted,  in  which  the  flow  of  the  water 
to  an  installation  is  utilized  to  work  a  continu- 
ous-sounding gong.  This  alarm  is  completely 
self-acting,requiringneithertheexternalagencj' 
of  steam  nor  of  a  clockwork  mechanism,  and  is, 
moreover,  highly  sensitive. 

The  Post  IMagazine  of  London  says:  'In  Amer- 
ica, the  adoption  of  this  exc  41ent  appliance  has 
ijeen  oil  a  very  extended  scale.  We  have  seen 
a  list  of  American  sprinkled  risks  containing 
very  large  numbers  of  woodworking  mills  and 
factories,  dry-goods  warehouses,  oil,  paint  and 
varnish  works,  paper  mills,  rubber  works,  piano 
and  organ  works,  printers'  offices,  floor  cloth 
factories,  engineering  works,  boot  factories,  corn 
and  rice  mills,  sugar  refineries,  theaters,  and 
other  miscellaneous  risks  in  addition  to  the  tex- 
tile series,  which  includes  cotton,  woolen,  flax, 
worsted ^  jute,  hosiery  and  lace  mills.  To  the 
whole  of  these  risks  —  in  fact,  to  every  class  of 
property  without  exception  —  the  offices  doing 
business  in  America  grant  substantial  sprinkler 
discounts;  whereas,  in  the  United  Kingdom, 
discounts  for  sprinklers,  except  in  cotton  and 
woolen  mills,  are  with  difficulty  obtained,  and 
as  often  as  not  refused  by  the  tariff  companies. 
It  seems  strange  that  a  distinction  so  unfavor- 
able to  the  British  property  owner  should  be 
made.  And  it  would  be  difficult  to  explain 
away  the  anomalj^  of  a  British  tariff"  office  grant- 
ing a  30  per  cent,  reduction  for  sprinklers  to  an 
American  piano-forte  manufacturer,  and  refus- 
ing it  to  his  British  competitor.' 

the  world's  kire  losses. 

The  I^ondon  Times  lately  writes  on  the  fire 
loss  question  as  follows: 

'  The  losses  to  the  wealth  of  a  nation  caused 
1)3'  the  annual  destruction  by  fire  are  far  beyond 
the  conception  of  most  persons.  They  are  equal 
to  I  per  cent,  on  our  net  national  earnings,  and 
equal  to  40  per  cent,  of  the  increase  in  wealth.' 
The  same  authority  estimates  the  annual  losses 
by  fire  for — 

England /"y,  100,000 

France 3,200,000 

Germany 6,100,000 

Russia 21,000,000 

Belgium 500,000 

Scandinavia 1.000,000 

United  States 22,500,000 

Canada 4,100,000 

making  a  total  of  /,'65, 500,000  sterling  of  the 
acquired  wealth  of  these  nations  annually  de- 
stro3'ed  by  fire.  W^hy  Australia  should  have 
been  left  out  of  the  foregoing  list  is  a  mystery, 
for  manj-  here  will  agree  that  on  past  results 
the}-  full}-  deserve  to  be  included. 
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KIRE    IJ««SITRAT>«CE    CO. 

66  Wall  Street,  New  York. 

55th  Annual  Statement,  Jan.  1,  1892. 


I'Al'IT.il  STOI'K  FAII»  IN, 

Assets. 


$.'i<>(»,IMH>  (Ml 


f  100,000  00 
75,000  00 
15,000  00 
25,000  a3 
20,000  00 
20,000  00 
20,000  00 

20,000  00- 

25,000  00 
20,000  00 
40,000  00 
60,000  00 
80,000  00 
50,000  po 
50,000  00 
20,000  00 
20,000  00 


Real  Estate 

Bonds  and  Mortg:ages 

New  York  City  Bonds 

Ignited  States  Bonds 

Richmond  City  Bonds 

Central  Pacific  R.  K.  Bonds 

Richmond  &  Danville  R.  R.  Bonds 

vSt.  Joseph  &  Grand  Island  R.  R.  Bonds  .    .    . 

Hoiisatonic  R.  R.  Bonds 

Chicago,  Burlington  &  Quincy  R.  R.  Bonds  . 
Philadelphia  &  Reading  R.  R.  Bonds  .... 
Atchison,  Topeka  &  Santa  P^e  R.  R.  Bonds  . 
Albany  &  Susquehanna  R.  R.  Stock    .... 

New  York  &  Harlem  R.  R.  Stock 

N.  Y.,  Lackawanna  &  Western  R.  R.  Stock  . 

Rensselaer  &  Saratoga  R.  R.  Stock 

I.ong  Island  R.  R.  .Stock 

N.  Y.  Central  &  Hudson  River  R.  R.  Stock  . 

Consolidated  Gas  Co. 

Gross  Premiums  in  course  of  Collection  .    .    . 

Cash  ill  Banks 

Premium  Notes 

Interest  due  and  accrued 


Market 

$214 

M» 
102, 
88 
15. 
25 
22, 
1 8 


17, 
68, 
156, 

<88 

48. 

2.S, 
20, 

140, 


Value 
,000  00 
200  00 
cxm  00 
000  00 
600  00 
000  00 
6(X)  00 
200  00 
000  00 
000  00 
500  ix> 
000  00 
000  00 
000  00 
00b  00 
000  00 
000  00 
500  a] 
800  00 
90?,  33 
064  9^ 
,851  01 
,471  qq 


Total  Assets 


Liabilities. 


$1,685,591  31 


ITnearned  Premiums  on  Risks  in  force    .    .        ...    .$828,832  25 

1  unpaid  I.,osses 110,814  q8 

Commissions  and  other  Claims 24,141  20 

Total  Liabilities 963,788  43 

Net  Surplus  as  regards  Policyholders    .    .  S721,802  88 

Capital    Stock ^^oo.ikio  <x) 

Net  Surplus  as  regards  Stockholders  ...  $421,802  88 


Total  Income,  1891 $1,112,489  00 

Total  Expenditures,   1891,  including   lo    per  cent.    Divi- 
dend lo  Stockhohler.s •  1.076.896  54 

Income  exceeds  all  Payments  for  1891  $35,592  46 

This  Company  has  been  in  Continuous  and  Successful  Operation  for  over  a  HALF  CENTURY. 


<".K()K(;K  R.  CK.WVFORI),  PresifUnt. 
S.\Mri-,r,   M.   ITRDV,  Vice-Presifleut. 


SII,.\S  v.  CIl'FOKl),  Treasurer. 
JOHN'  O.  INDKKHII.I..  Secretary. 


J»  .1  C  I  F  T  C      n  n  I'  A  RTM  F.  \  T 
SAN  FRANCISCO,  CAL. 


James  IS*  ReynoldSt 


General  Agrent. 


p.  O.   Box  2557. 
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TuDenticth  Annual  Statement 

^_^_^  <~11-'    THE 

Rochester  German 

INSURANCE  COMPANY, 

OF   K()CTiK,S'n;R,   NY., 

On  the  Jst  Day   of  January,  18.92. 


Cash   Capital i?200,ooo  oo 

Unearned  Premium  Reserve 365,573  20 

Reserve  for  Unpaid  Losses  and  other  Liabil- 

ties 48,096  44 

NET  SURPLUS 280,864  80 

Gross  Assets $894,534  44 . 


SUMMARY    OF   ASSETS, 

(rcorgia  State  lidiuls $27,5(10  00 

\'irg;ijiia  State  lioiuls lo.Sijn  00 

N.  Y.  C.  &  H,  K.  R.  K.  Iktiuls 20,000  00 

Rochester  Railway  Co.  Bonds 22,500  00 

C.ennan  Aniericaii  Bank  of  Rochester  Stock 15,00000 

Rocliester  Title  Insurance  Co.  .Stock 10,000  00 

Rochester  City  Orders 21,473  00 

Honds  and   jMortgaaes 581,740  00 

lieal    listate 190,829  84 

Cash  in  Banks  and  on  hand 118,451   14^ 

Due  from  A.^ents 70,46,"?  ^o 

Interest  Due  and  Accrued 5.776  66 


S894,534  44 

Increase  in  Net  Suri)lns S42,026   40 

Increase  in  Assets 79,138  69 

FKKD'K  COOK.  I'lL-s.                                                           H.  V.  ATWOOI'.   Scc'v. 
^ 

I'  A  C  I  F  T  C      T>F,  P  A  li  T  M  F.  JV  T 
SAN  FRANCISCO,  CAL. 

J.N.REYNOLDS,  -  General  Agent 

p.  O.   Box  2557. 
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Notorious  Mutual  Benefit  Life  Association. 

KXTR  ACT  FROM  A  I,P:TTER  TO  COMMISSIONER  WILSON. 

In  the  case  of  The  People  v.  Edward  Henry 
Kent  (the  president  of  the  association),  in  the 
supreme  court  of  New  York  (N.  Y.  Law  Jour- 
nal, Jul}'  2,  1890),  the  charges  against  the  de- 
fendant were  that  he  overdrew  his  personal  ac- 
count to  the  extent  of  $13,000,  or  upwards;  that, 
in  violation  of  the  express  provisions  of  the  by- 
laws, he  improperly  drew  from  the  mortuary 
fund  more  than  $34,000;  that,  for  the  purpose  of 
concealing  from  the  superintendent  of  the  in- 
surance department  his  overdraft,  he  carried 
among  the  assets  of  the  corporation  his  own 
worthless  check  for  $11,000;  that  he  endeavored 
to  cover  up  the  overdraft  on  the  mortuary  fund 
by  a  pretended  loan  of  moneys,  which  were,  in 
fact,  not  available  to  the  corporation,  and  he 
improperl}'  paid  such  loan  from  the  corporate 
funds;  and  that  he  filed  in  the  office  of  the  su- 
perintendent of  the  insurance  department  an- 
nual reports  of  the  corporation,  in  which  these 
overdrafts  were  concealed.  It  was  further 
charged  that  from  such  annual  reports  he 
fraudulently  caused  the  omission  of  certain 
death  losses,  and  a  false  statement  as  to  the 
payment  of  a  claim  which  was  in  fact  unpaid. 

All  these  charges,  substantial! j',  were  proved, 
and  the  court  issued  an  order  removing  defend- 
ant Kent  from  office.  The  defense  against  the 
charge  of  the  overdraft  on  the  mortuary  fund 
was  the  participation  in  it  of  other  officers  of 
the  association,  its  authorization  or  ratification 
by  the  directors,  and  the  restoration  of  that  fund 
by  his  a.ssociates  when  the  penitentiary  seemed 
the  alternative. 

Observe  these  words,  '  authorization  or  ratifi- 
cation by  the  directors,'  of  this  'improper'  over- 
draft of  $32,000.  A  majority  of  the  old  board  of 
directors  is  a  majority  of  the  present  board  of 
directors;  and  one  of  those  directors,  who  was 
also  a  member  of  the  executive  committee  which 
approved  of  all  the  actions  of  the  dishonest  pres- 
ident, is  now  the  president  of  the  association, 
elected  by  the  directors  who  were  cheek  by 
jowl  with  the  man  who  was  ou.sted  from  office 
b}'  the  supreme  court. 

KENT'S    DUMMY. 

The  new  president  was  known  as  the  'dum- 
my' of  the  ejected  president,  and  he  proved  his 
'  dummy  '  nature  and  essayed  to  pay  a  debt  of 
gratitude,  after  being  elected  president,  by  ap- 
pointing his  disreputable  master  manager  of 
the  association  at  a  salary  of  over  $5,000  a  year. 

The  executive  committee  of  the  board  of  di- 
rectors approved  a  refusal  to  pay  a  $10,000  death 
claim,  on  the  ground  that  the  insured  had  been 


accidentally  killed,  which  was  a  death  not  cal- 
culated on  when  the  table  of  rates  was  made. 
The  president  of  the  as.sociation,  Wm.  H.  Whit- 
on,  was  a  member  of  that  infamous  executive 
committee  and  signed  the  report  approving  that 
foolish  and  dishonest  defense  to  a  just  claim. 

Malignant  Pustule  Accident  Case. 

Editor  Coast  Rez'inv. 

1st.  No  claim  '  growing  out  of  the  accidental 
poisoning  of  a  man  who  carried  a  piece  of  im- 
pure meat  upon  his  bare  shoulder,'  was  ever 
presented  to  the  United  States  Mutual  Acci- 
dent Association,  and  payment  of  no  such  claim 
therefore  could  have  been  refused  by  the  as.so- 
ciation. In  the  case  that  you  quote  Mr.  Bacon 
was  ncjt  a  butcher,  had  not  carried  pure  or  im- 
pure meat  upon  his  bare  shoulder,  and  no  claim 
whatever  was  made  at  the  trial  that  he  had  in 
any  way  come  in  contact  with  diseased  meat, 
and  no  evidence  was  presented  to  show  that  the 
malignant  ulcer  from  which  he  died  actually 
resulted  from  external  contact  with  any  poison- 
ous or  impure  substance.  —  Letter  from  U.  S. 
Mutual  Accident  Association. 

THE   BACON   CASE. 

We  cheerfully  concede  the  immaterial  point 
that  in  the  malignant  pustule  death  case  of 
Bacon  v.  IT.  S.  Mutual  the  deatli  was  not  caused 
by  carrying  impure  meat,  and  that  the  deceased 
was  not  a  butcher.  He  was  a  book-keeper  in 
a  meat  market,  and  afterward  clerk  in  a  trans- 
fer department  of  a  freight  department,  and 
(according  to  the  court)  while  handling  hides 
or  wool  came  into  a  contact  with  'putrid  animal 
matter  '  containing  the  deadly  bacillus  anthrax. 
The  supreme  court  of  New  York  decided  that 
such  death  was  accidental,  but  the  court  of  ap- 
peals (25  N.  E.  R.  39S)  reversed  this  decision, 
and  held  that  the  death  was  from  disease,  and 
not  from  an  accidental  cause  within  the  terms 
of  the  polic3'.  It  was  not  denied  that  the  dis- 
ease was  caused  by  accidental  infliction  of  the 
virus  on  the  lip  of  the  unfortunate  man.  Ac- 
cording to  physicians,  anthrax  causes  such  fatal 
ulcers.  The  dissenting  opinit)n  held  that  the 
death  of  Bacon  was  as  much  accidental  as  the 
the  death  of  a  man  from  inhaling  illuminating 
gas  while  asleep.  Such  death  was  held  acci- 
dental in  Paul  V.  Travelers. 

We  contend  simply  that  the  as.sociation  which 
refused  to  pay  a  claim  based  on  death  from  the 
infliction  of  'impure  animal  matter'  (not  'im- 
pure meat ')  upon  the  body,  as  the  I^.  S.  Mutual 
refused,  would  not  pay  a  claim  growing  out  of 
such  infliction  by  the  agency  of  a  mosquito  bite. 
This  discussion  grew  out  of  the  declaration  of 
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the  association  that  it  would  pay  such  mosquito 
bite  claims.  This,  as  we  showed,  was  incon- 
sistent with  its  fighting  the  Bacon  claim.  That 
is  all. 


Floatingr  Paragrraphs. 

Is  it  So  ? — The  Tower  bridge  over  the  Thames, 
built  on  the  bascule  principle,  has  caused  the 
underwriters  of  Lloyd's  to  refuse  to  insure  ves- 
sels that  have  to  pass  beneath  it. 

Excited  Neighbor — What  do  you  let  that  boy 
of  yours  build  a  bonfire  in  my  back  yard  for  ? 

Placid  Neighbor — Isn't  j-our  house  insured  ? 

E.  N.— No,  it  isn't. 

P.  N. — That's  all  right.  I'm  an  insurance 
agent.     Here's  my  card. — Detroit  Free  Press. 

SAID   OF  THE    N.  Y.  WARMEDOVER   REVIEW. 

Shrewd  Dealer — When  you  sell  goods  to  the 
editor  of  that  newspaper  send  them  C.  O.  D. 

Clerk — Do  you  think  he  is  dishonest  ? 

Shrewd  Dealer — He  is'nt  any  too  honest,  you 
can  bet  on  that.  He  clips  from  exchanges  with- 
out credit. 

A  Foolish  Advocate. 

The  editor  of  the  parasite  Commercial  Bulle- 
tin's insurance  department  rushes  in  where 
sensible  men,  having  a  regard  for  their  reputa- 
tion, would  fear  to  tread.  He  flourishes  his 
paper-knife  as  a  defender  of  the  Sun  Fire  Office. 
If  the  manager  reads  the  New  York  commercial 
paper,  he  must  have  exclaimed,  Save  me  from  my 
friends  !  The  Bulletin  says  the  company  with- 
held the  amount  due  on  a  policy  for  some  two 
years,  and  '  allowed '  the  unfortunate  insured 
man  to  carry  the  case  into  the  supreme  court, 
simply  to  establish  the  legal  liability  of  the  Sun 
Fire  Office  in  order  that  the  Sun's  suit  to  re- 
cover from  the  agent  would  thereby  be  strength- 
ened.' Indeed?  Just  to  strengthen  its  case 
against  a  careless  agent  the  company,  accord- 
ing to  the  New  York  paper,  kept  a  poor  man 
out  of  his  money  for  months.  We  have  read 
of  several  successful  suits  brought  against 
brokers  to  recover  the  amount  of  a  loss  on  pol- 
icies which  they  had  neglected  to  cancel  ;  but 
the  plaintiff  companies  have  heretofore  prompt- 
ly paid  the  loss  to  the  insured,  and  sued  the 
negligent  broker  afterward.  The  Sun  Fire  did 
not  have  to  seek  farther  than  the  Grace  case  for 
a  satisfactorj'  precedent.  The  defense  of  our 
contemporary  forces  us  to  the  conclusion  that, 
although  the  claim  of  the  insured  was  a  just 
one  (he  knowing  nothing  of  the  request  to  can- 
cel), the  Sun  Fire  would  not  pay  it  unless  the 
court  ordered  it  to  do  so. 

The  report  of  this  decision  in  full,  as  printed 


in  the  November  Insurance  Law  Journal,  seems 
to  us  to  be  worth  reprinting  in  our  own  columns 
in  the  near  future. 

James  N.  Reynolds'  General  Agency. 

The  general  agent  of  the  Westchester  Fire 
Insurance  Company,  James  N.  Reynolds,  now 
represents  also  the  Rochester-German  Insurance 
Company.  Mr.  Reynolds  has  been  conspicuou,sly 
successful  since  his  arrival  in  this  field,  and  the 
creation  of  a  new  Coast  department  for  the 
W^estchester.  In  1886  the  Coast  premiums  were 
only  $25,072.  In  1889  they  were  $58,919,  rising 
to  $88,644  in  i8go,  and  thence  to  $112,405  in  i8qi, 
under  Mr.  Reynolds'  management.  The  lo.ss 
ratio  under  his  care  has  been  less  than  ;:56  per 
cent. 

THE  wf;stchester. 

The  Westchester  is  a  New  York  company,  or- 
ganized way  back  in  1837.  Its  fifty-fifth  annual 
statement  shows  $1,685,591  total  assets,  which 
is  a  gain  of  some  $46,000.  The  net  surplus  is 
$421,80,^,  which  is  a  handsome  sum,  and  not 
often  exceeded  in  the  proportion  it  bears  to 
liabilities.  The  surplus  as  regards  policyholders 
is  $721,803.  The  total  income  in  1891  was  $1,- 
112,489,  a  gain  of  $100,000.  After  paying  10  per 
cent,  dividends,  the  income  exceeded  the  ex- 
penditures by  $.•55,592.  These  favorable  figures 
are  the  result  of  business  in  a  disastrous  year. 

the    ROCHESTER-GERMAN. 

The  twentieth  annual  statement  of  the  Roches- 
ter-German Insurance  Company  of  Rochester, 
N.  Y.,  is  noteworthy  in  that,  contrary  to  the 
general  experience,  it  reports  gains  in  both  assets 
and  net  surplus.  The  assets  advanced  from 
$815,395  to  $894,534,  and  the  net  surplus  from 
$238,838  to  $280,864.  This  is  an  unusually  large 
proportion  of  surplus  funds.  The  Rochester- 
German  does  a  fair  business  in  this  field,  and 
now  that  it  has  entered  the  general  agency  of 
Mr.  Reynolds  a  large  increa.se  may  be  safely 
predicted  for  the  present  year.    ' 

Live  Stock  Companies. — Recently  the  Peo- 
ples Live  Stock,  of  Cleveland,  O.,  the  Phcjenix 
Live  Stock,  of  Columbus,  O.,  and  the  Stock- 
raisers'  Live  Stock,  of  Washington,  Pa.,  have 
failed.  The  latter  was  a  stock  enterprise  in  a 
capital  sense.  The  two  others  were  wildcats. 
The  Live  Stock  Ins.  Co.  of  Manchester,  N.  H., 
is  a  new  venture.  The  Pacific  Coast  Live  Stock 
Owners'  Protective  Association  of  Monterey, 
which  is  a  legitimate  and  carefully  managed 
institution,  appears  to  be  doing  well.  It  is 
operated  on  the  only  plan  under  which,  we  be- 
lieve, a  live  stock  insurance  companj-  can  exist; 
and  it  pays  its  debts. 
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The  California  Insurance  Company. 

The  unlucky  experience  of  this  company  in 
its  Atlantic  department  last  year,  which  resulted 
in  the  surgical  operation  of  a  reinsurance  of  all 
risks  in  that  field,  resulted,  of  course,  in  a  re- 
duction of  the  principal  figures  of  the  annual 
statement  for  January,  which,  by  the  way,  is 
the  sixty-second  financial  statement  of  this  old 
established  and  reliable  company. 

The  figures  of  the  California  are  very  strong, 
from  a  policyholder's  point  of  view,  however. 
There  are  $1,123,116  assets,  and  the  surplus  is 
the  handsome  sum  of  $640,111.  The  assets,  as 
regards  character,  are  exceptionally  good,  too. 
The  California  suffered  in  numerous  and  good 
company  in  a  disastrous  year,  and  the  stock- 
holders therefore,  very  properly,  take  an  opti- 
mistic view  of  the  diminished  surplus.  They 
realize  that  12  per  cent,  dividends  cannot  be 
always  expected  in  a  business  which  pays  an 
average  of  only  9  per  cent. 

On  the  Pacific  Coast  the  California  had  a  very 
favorable  experience,  increasing  its  premiums 
from  $187,879  to  $201,604,  and  incurring  a  lo.ss 
ratio  of  less  than  34  per  cent.,  which  was  less 
than  the  average  for  all  companies.  The  San 
Francisco  and  California  state  business  also  in- 
creased. 

The  company  begins  the  new  year  well 
equipped,  with  all  unsatisfactory  territory  elim- 
inated, with  its  business  well  in  hand,  and 
with  every  assurance  that  this  year's  business 
will  j-ield  the  usual  satisfactory  figures. 

California  Life  Business. 

I^ast  year's  life  insurance  business  in  Califor- 
nia was  the  largest  ever  written.  For  the  first 
time,  the  premiums  on  new  business  exceeded 
a  million  dollars. 

The  New  York  I,ife  leads  in  new  Vjusiness 
and  new  premiums  and  new  policies.  The 
Mutual  maintains  its  lead  in  policies  in  force 
and  amount  in  force.  Gains  were  made  in  new 
premiums  by  the  following  companies:  Pacific 
Mutual,  Connecticut  Mutual,  Equitable,  Mutu- 
al Benefit,  IVIutual  Life,  National  of  Vermont, 
New  England  Mutual,  New  York  Life,  North- 
western Mutual,  Penn,  Travelers,  Union  Cen- 
tral, Union  Mutual,  Washington. 

In  policies  in  force  in  California  the  compa- 
nies with  over  $5,000,000  are  Mutual  Life,  New 
York  Life,  Equitable  Life,  Pacific  Mutual,  and 
New  England  Mutual. 

The  total  premiums  in  California  were  $3,818,- 
752,  against  $3,507,207  in  1890,  $3,25.'?.759  in  '889, 
and  $2,839,141  in  1S88.  The  losses  and  endow- 
ments paid  California  claimants  in  1891  were 
$1,626,832. 


New  business  in  the  state  during  the  past  six 
j'ears  has  been  written  as  follows: 

NKW    HfSINESS. 

Yea?-.  IVriitfn.  Preiiiinms. 

1891 $25,.S83,99*^  $1,085,009 

1890 22,840,118  981,196 

i?i*^9 22,094,645  979-544 

1888 20,988,358  958,723 

1887 11,382,206  504, .^51 

1886 8,075,964  .369,"54 

California  Accident  Business. 

The  new  business  of  the  accident  companies 
in  California,  as  printed  in  a  table  elsewhere, 
aggregated  $45,330,283  in  amount  and  $144,673 
premiums.  The  Pacific  Mutual  made  the  most 
noteworthy  gains.  It  leads  in  premium  income, 
with  the  Travelers  next  and  the  Fidelit3'  and 
Casualty  a  close  third.  Nearly  $60,000  was  dis- 
bursed in  losses.  The  business  in  this  state 
was  unusually  profitable. 

Statutory  RKOuiRKiMKNTS. — This  annual 
work,  corrected  to  December  i,  1891,  and  pub- 
lished by  the  Insurance  Journal  of  Hartford,  is 
now  out.  It  contains  all  the  requirements 
necessary  for  admission  to  the  states  of  the 
Union,  and  to  Canada.  Arranged  alphaljeti- 
cally  and  compiled  thoroughlj*  though  briefly. 

Surety  Items.— The  American  Surety  Com- 
pany's success  in  catching  defaulters  reminds 
us  of  the  story  of  Davy  Crockett  and  the  coon. 
The  absconder,  when  he  hears  that  the  Amer- 
ican Surety  is  after  him,  may  as  well  say,  Don't 
shoot  ;  I  surrender  !  Wm.  Kimbel,  a  railway 
agent  in  Indiana,  ran  away  with  his  employer's 
funds.  The  American  Surety  had  to  make  good 
the  deficiency  under  its  bond.  This  was  in 
August,  1890.  The  insurer  kept  up  a  hunt  for 
Kimbel  and  caught  him  fifteen  months  later. 
He  is  now  in  the  penitentiary,  meditating  on 
the  folly  of  embezzling  while  his  honesty  was 
guaranteed  by  a  reliable  surety  company.  The 
Fidelity  and  Casualty  bonded  W.  L.  Krown, 
cashier  of  a  life  insurance  agency  in  Omaha, 
who  is  a  defaulter  in  the  sum  of  $1,000.  Now 
the  detectives  employed  by  the  surety  company 
are  after  him  and  will  do  him  up  brown  when 
they  catch  him.  Mr.  Brown  was  tu)t  familiar 
with  the  practices  in  California  life  offices,  else 
he  would  have  come  to  the  tiolden  State  and 
got  in  his  fine  work  in  a  San  Franci.sco  agency. 
Then,  instead  of  running  away  from  detectives, 
he  might  probably  walk  the  street  as  a  manager 
of  an  assessment  company,  and  would  merely 
have  to  avoid  the  accusing  eagle  eye  of  his  late 
employer. 
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STATEMENT 

OF     THE      CONDITION      AND      AFFAIRS     OF      THE 

Home  ^  ]V[ataal 

Insurance  Company, 

0/  San  Francisco,  in  the  State  of  California,  on  the  31st  day  of  Decetnher,  Wl. 


Amount  of  Capital  Stock  Paid  up  in  Cash..    - $300,000  00 

Real  Estate  owned  by  Company 8139,300  00 

Loaus  on  Bond  and  Mortgage.' 392,640  00 

Casb  Market  Value  of  all  Stocks  and  Bonds  owned  by  Cbmpnny 161,005  00 

Cash  in  Company's  four  principal  Offices 1,404  00 

Ca.sh  in  14  banks 64,543  03 

Interest  due  andaccrued  on  all  Stocks  and  Loans 4,452  00 

Interest  due  and  accrued  on  Bonds  aud  Mortgages 8,082  51 

Premiums  in  due  Course  of  Collection 100,710  47 

Total  Assets $878,137  01 

Losses  Adjusted   and  Unpaid S  10,310  00 

Losses  in  process  of  Adjustment  or  in  Suspense 5,865  00 

Losses  resisted,  including  expenses 2,625  00 

Gross  premiums  on  Fire  Risks  running  one  year  or  less,  ^257,622.27,  reinsurance  50  % 128,811  13 

Gross  premiums  on  Fire  Risks  running  more  than  one  year,  $291,308.67,  re-ins.  pro  rata.. .   153,197  19 

Cash  dividends  remaining  unpaid 1,277  00 

All  other  demands  against  the, Company 13,671  04 

Total  Liabilities. ■ $315,756  36 

Net  Cash  actually  received  for  Fire  Premiums $363,295  54 

Received  for  interest  on  Bonds  and  Mortgages 31  048  11 

Received  for  interest  and  Dividends  on  Bonds,  Stocks,  Loans  anfl  from  all  other  sources.. . .     11,390  00 

Received  for  Rents 5,599  00 

Total  Income 8111,332  65 

EJ2»c;i>ean.<aittJi.r©s  . 

Net  amount  paid  for  Fire  Losses  (including  $10,102.68  losses  of  previous  years) §160,090  68 

Dividends  to  stockholders 35,932  00 

Paid  or  allowed  for  Commission  or  Brokerage 104,725  15 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc 39,815  60 

Paid  for  State.  National  and  Local  Ta.tes 9,092  42 

All  other  payments  and  expenditures 65,641  27 

Total  E.xpenditukes §415.297  12 


Home  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 

J.  F.  HOUGHTON,  President. 
HKNRY  L.  DODGE,  Vice-President.  CHAS.  R.  STORY,  .Secretary. 

R.  H.  MAGILL,  General  Agent. 
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state  Investment  Insurance  Company. 

When  you  put  the  annual  statement  of  the 
vState  Investment  Insurance  Company  of  San 
Francisco  in  the  foreground  against  the  bad 
character  of  1891  as  a  background,  you  have 
very  creditable  figures  indeed,  for  the  company 
held  its  own  in  resources  and  increased  its  busi- 
ness 20  per  cent. 

The  prominent  figures  of  the  annual  state- 
ment are  $674,359  assets  and  $481,615  fire  pre- 
mium income.  The  premium  income  for  the 
preceding  year  was  $409,000.  Dividends  to  the 
amount  of  9  per  cent,  were  paid  on  the  $400,000 
capital. 

The  Pacific  Coast  business  was  increased  from 
$150,692  to  $162,712.  The  loss  ratio  was  only 
32.  per  cent. 

By  the  extension  of  its  business  to  the  East 
the  vState  Investment  has  more  than  doubled  its 
business  during  the  last  two  years  ;  but  the 
year  which  records  the  greatest  fire  losses  in  the 
Rast  gave  the  company  a  rather  warm  reception. 


Readjustment  of  Rates. — The  address  of 
President  Crosby  of  the  N.  E.  Ins.  Exchange 
contains  the  following  :  There  are  classes  of 
hazards  costing  us  many  times  the  premiums 
collected,  and  others  on  which  the  profit  is  ex- 
cessive. The  result  is  dissatisfaction  all  along 
the  line,  and  frequent  encroachment  into  our 
profitable  classes  by  mutual  and  other  forms  of 
insurance.  If  we  should  make  an  adjustment 
of  rates  on  the  basis  of  cost,  we  would  largely 
remove  the  motive  for  the  present  aggressive 
form  of  competition.  There  is  on  the  part  of 
insuring  public  and  many  underwriters  a  mis- 
taken idea  as  to  the  real  profit  of  fire  under- 
writing in  this  country.  Outside  of  the  inter- 
est on  investments  and  the  fluctuation  on  the 
market  value  of  securities,  the  underwriting 
profit  is  very  small.  I  give  below  figures  taken 
from  the  annual  address  of  D.  A.  Heald,  presi- 
dent of  the   National   Board   of  Underwriters, 

delivered  in  May,  1891  : 

Uniierwrit'g    Per 
Year  i8qo.  Preiniiiin  Pro/it.  cent. 

50  New  York  state 

companies  .  .  $27,789,719  $871,456  or  3. 13 
74  comp's  of  other 

states 5,3i572,663    3,468, 175  or  6.47 

24  foreign  comp's  .    32,864,694        706,686  or  2. 15 

144  Total  prem  .  $114,227,076  $5,046,317  014.42 
What,  then,  is  the  trouble  and  cause  of  dissatis- 
faction ?  It  is  because  the  companies  have  not 
suflficiently  considered  the  cost  of  insurance 
by  classes.  Some  company  may  s;\y  what  we 
want  is  general  average  of  profit ;  we  care  not 
on  which  class  we  make  or  lose  it.     I  believe 


this  is  not  a  correct  position,  and  if  the  under- 
writer would  go  into  the  field,  meet  the  insured 
and  the  discussion  on  the  question  of  rates,  he 
would  feel  its  fallacy,  I  understand  the  ob- 
stacles in  the  way,  and  perhaps  the  impossi- 
bility of  a  perfect  classification  of  risks  and 
cost ;  but  the  underlying  principle  that  each 
class  .should  pay  the  cost  of  its  own  insurance 
is  correct,  and  the  only  one  which  the  assured 
will  accept.  Satisfy  him  on  this  point,  and  he 
would  cheerfully  pay  the  premium  ;  decline  to 
do  it,  and  he  will  grumble,  protest  and,  if  in  a 
profitable  class,  will  eventually  obtain  other 
forms  of  insurance. 

Report  of  the  Inspection  Bureau. 
The  inspected  di.strict  in  San  F'rancisco  in- 
cludes the  'fire  limits,'  the  'water  front,'  and 
nearly  all  'south  of  Market,'  besides  outlying 
blocks.  The  inspection  bureau  of  the  Pacific 
Insurance  Union  reinspected  all  this  district 
last  year.  It  was  found  that  a  larger  part  of 
the  changes  previously  secured  were  perma- 
nent. Other  important  work  included  surveys 
of  4,270  buildings  for  the  P.  I.  U.  The  number 
of  inspections  during  the  year  was  18,263,  in- 
cluding 215  buildings  a-building.  The  work 
of  the  bureau  is  justified  by  the  decreasing 
ratio  of  preventible  fires.  L,ast  year  the  per 
cent  was  9,  against  29  when  the  bureau  was 
started.  Every  year  has  shown  a  decline  in 
the  percentage.  The  ratio  in  the  uninspected 
district  is  25  per  cent. 

SUMMARY   OF   WORK    DONE    IN    1S9I. 

Wooden  ash  barrels  removed 2,394 

Chimney  and  pipe  changes  and  removals .     912 

Gas  jets  made  safe 296 

Stoves  and  floors  protected  with  metal  .    .      247 

Gasoline  stoves  abolished 132 

Rubbi.sh  removals 747 

Dangerous  lamps  abolished     ......       54 

Miscellaneous 1,^98 

Total  changes  secured 5.8^ 

The  expen.se  of  maintaining  the  bureau  for 
the  year  was  only  4-10  of  i  per  cent,  of  the  city 
premiums— or  in  round  numbers,  $10,000. 

Items.— The  eleventh  annual  meeting  of  the 
,Southea.stern  Tariff  Association  will  be  held  in 
Washington,  March  16.  Our  Southern  friends 
believe  in  a  tariff  for  revenue  only,  and  judging 
from  the  reports  from  business  down  there 
they  need  an  iron-clad  one. — A  San  Francisco 
company,  which  will  not  write  hay  barns  or  hay 
warehouses  at  any  price,  says  it  refuses  to  do 
so,  not  only  because  of  the  spontaneous  com- 
bustion of  imperfectly  cured  hay,  but  because 
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the  general  use  of  phosphorus  for  killing  ground 
squirrels  adds  to  the  hazard  on  this  Coast. — All 
the  Hartford  fire  offices  increased  their  assets 
last  year.  Next  to  being  an  insurance  editor, 
we  should  choose  to  be  a  Hartford  insurance 
president. 

Tbe  Sun  Insurance  Company. 

This  San  Francisco  company  went  through 
the  fiery  ordeal  of  1891,  and  came  forth  with  a 
creditable  array  of  figures.  The  loss  ratio  was 
considerably  less  than  the  average,  and  the  Sun 
was  able  to  add  to  its  assets,  report  gains  in 
premiums,  fewer  losses,  a  larger  surplus  as  re- 
gards policyholders,  and,  moreover,  pay  10  per 
cent,  dividends  on  its  capital  stock  of  $300,000. 

The  Sun  Insurance  Company's  annual  state- 
ment contains  these  salient  figures :  assets, 
$555,614  ;  surplus  as  regards  policyholders  (in- 
cluding reserve),  $510,233  ;  premiums,  $254,650; 
losses,  $137,924;  dividends,  $30,000.  During  the 
last  five  years  the  Sun  has  paid  $135,000  divi- 
dends to  stockholders. 

On  the  Pacific  Coast  the  company  entered  the 
$100,000  class,  increasing  its  Coast  premiums 
from  $95,250  to  $110,969.  Its  loss  ratio  in  this 
field  was  the  extraordinarily  low  one  of  25  per 
cent.  On  the  $81,000  of  California  premiums  the 
loss  ratio  was  the  remarkably  low  one  of  23  per 
cent.  Both  ratios  were  far  below  the  general 
average  for  all  companies.  Wm.  H.  Friend  is 
now  the  secretary  of  the  Sun. 


Australasia. — We  owe  an  apology  to  the 
Mutual  lyife  Association,  and  we  cheerfully  pay 
the  debt.  The  Coast  Review,  misled  by  the 
alacrity  with  which  the  company's  paper 
printed  an  extract  from  a  builders'  publication, 
abusing  the  Fquitable  Life  and  all  things 
Yankee,  was  prepared  to  believe  that  the  editor 
of  the  company's  monthly  leaflet  referred  to 
the  American  life  companies  when  he  a§ked  for 
legislation  against  foreign  'wildcats.'  He  says 
he  made  no  such  reference,  and  we  conclude 
that  in  New  South  Wales  the  word  '  foreign  '  is 
applied  to  non-resident  companies  from  other 
Australasian  colonies.  The  Mutual  L,ife  Asso- 
ciation boasts,  with  good  reason,  over  its  liberal 
policies  and  the  high  rate  of  interest  (6  per 
cent.)  it  earns  on  its  investments.  Our  Austral- 
asian readers  may  be  interested  to  learn  that 
several  American  life  companies  earn  8  per 
cent,  on  their  investments. — At  the  annual 
meeting  of  the  Insurance  Institute  of  New 
South  Wales  the  following  officers  were  elected  : 
president,  D.  Carment ;  vice-president,  James 
Anderson  ;  secretary,  R.  B.  Treacy.  Secretary 
Treacy  was  presented  with  an  illuminated  ad- 
dress and  a  purse  of  sovereigns.     The  presenta- 


tion address  briefly  and  fittingly  acknowledged 
his  services  to  the  institute  and  to  fire  under- 
writers. 

$100,000  or  More  Pacific  Coast  Business. 

Following   is   a  list   of  companies  having  a 
Coast  premium  income  in  excess  of  $100,000  : 
$400,000  Coast  Preiuiuvis : 

1.  Firemans  Fund ;  $495,418 

S_joo,ooo  Coast  Pretuiiiins  : 

2.  I^iverpool  &  London  &  Globe  ....    388,254 

3.  *London  &  Lancashire 375. 708 

4.  Commercial  LTniou 348,097 

5.  Home  Mutual 327,157 

6.  *Phenix,  Brooklyn 324,793 

7.  *XXM\a. 310,006 

$200,000  Coast  Preiniuiiis : 

8.  Hartford .    .  .    287,459 

9.  Union,  S.  F.    .  256, ,^17 

10.  *North  British  &  Mercantile    ....    253,482 

11.  *Continental 211,188 

12.  Oakland  Home 206,918 

13.  *California 201,604 

$100 poo  Coast  Premiiivis  : 

14.  American,  Phila 197.S57 

15.  New  Zealand 192,055 

16.  Guardian 188,209 

17.  Scottish  Union 187,869 

18.  Manchester 184,840 

19.  Sun  Fire 182,142 

20.  Royal 177.734 

21.  National,  Hartford .    .    177.139 

22.  State 171.258 

23.  German-American 166,491 

24.  *Queen 165,331 

25.  State  Investment 162,712 

26.  Hamburg-Bremen      160, ob8 

27.  Connecticut 156,919 

28.  Phcenix,  London 1.56,837 

29.  Ins.  Co.  of  North  America 154. SM 

30.  *Palatine 152.951 

31.  *Caledonian .    150. Mi 

32.  Norwich  Union 148,270 

33.  I,ion 144.1,33 

34.  Imperial 143.452 

35.  Orient 125,445 

36.  Lancashire     125,072 

37.  *Westchester 112,405 

38.  Sun.S.  F 110,969 

39.  *Western,  Toronto 103,736 

40.  Helvetia  Swiss 100,576 

The  Home  and  Phcenix  are  also  $ioO,ooo  Coast 

premium  companies,  their  aggregate  premium 
income  from  this  field  being  $323,735.  This 
makes  a  total  of  forty-two  companies  having 
Coast  premiums  exceeding  $100,000.  The  num- 
ber for  1890  was  39,  and  for  1889  only  33.  Com- 
panies marked  *  entered  the  class  to  which  they 
are  credited  last  year. 

Must  know  the  Membkrship.— Claimant 
under  an  accident  policy  in  an  assessment  com- 
pany sued  for  '  the  principal  sum  represented 
by  the  payment  of  two  dollars  by  each  mem- 
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ber  in  Division  A,'  as  promised  in  the  certificate, 
said  sum  not  to  exceed  $5,000.  The  Illinois  su- 
preme court  decided  that  the  certificate  was  not 
a  promise  to  pay  $5,000,  and  the  verdict  of  the 
jury  for  that  amount  was  set  aside.  The  court 
ruled  that  plaintiff,  in  order  to  secure  judg-ment, 
must  state  the  number  of  members  subject  to 
assessment.  And  yet  they  call  '  indemnity  '  of 
this  sort  insurance,  which  means  certainty. 
The  old  saying,  '  Only  death  and  taxes  are  cer- 
tain,' should  be  amended  by  members  of  assess- 
ment companies,  to  read,  Only  death  and  as- 
sessments are  certain  ! 

Fire  Patrol  Report. 

Four  hundred  and  forty-five  alarms  were 
responded  to  by  the  fire  patrol  in  i?>9i,  against 
401  in  1S90  ;  but  the  property  losses  were  30  per 
cent.  less.  Out  of  392  actual  fires,  160  began  in 
dwellings,  21  in  lodging-houses,  23  in  saloons, 
14  in'stables,  13  in  restaurants,  and  12  in  Chinese 
quarters.  Fires  occurred  only  once  in  the 
following  classes  :  carpenter-shop,  tomale  fac- 
tory, mattress  factory,  lithographing,  hay  barn, 
bakery,  brewery,  etc.  The  chief  causes  of  fires 
were  :  explosion  of  coal-oil  lamp,  39  ;  incen- 
diary, 20  ;  children  with  matches,  18  ;  fireworks, 
17 ;  gasoline  stoves,  12 ;  coal-oil  stoves,  6 ; 
wooden  ash  box,  12  ;  defective  chimney,  12 ; 
carelessness  with  candle,  13  ;  carelessness  with 
cigarettes,  10 ;  sparks,  38 ;  spontaneous  com- 
bustion, 6  ;  coal-oil  lamps  caused  46  fires. 

MONTHLY   INSURANCE    LOSSES. 

Month.                          Biiildings.  Contents.  Total. 

Januar3' $10,016  $16,205  $26,221 

February 8,955  19.103  28,058 

March 5,679  18,928  24,607 

April 7,493  34,928  42,421 

^lay 8,249  4,554  12,803 

June 12,618  49,423  62,041 

July 43,050  36,031  79,081 

August 18,854  74,192  93,046 

September    ....  9,732  8,484  18,216 

October i9,534  3i,''^59  5i,393 

November    ....  25,225  53,200  78,425 

December     ....  26,486  28,182  54,668 

Total  ....  $195,893  $372,089  $567,982 
The  total  insurance  was  $3,757,797,  $2,021 ,644  of 
which  was  on  contents.  The  losses  on  build- 
ings not  insured  were  $111,436 — total  uninsured 
losses,  $243,091.  Moral  :  keep  your  property 
well  insured. 

Commission  and  Cancell.atio.nt.  —  The 
agents  were  entitled,  bj  contract,  to  30  per 
cent,  of  the  premiums  received  through  their 
agency.  They  deducted  the  full  30  per  cent,  on 
the  issue  of  a  policy  providing  that  at  any  time. 


on  application  of  the  insured,  it  would  be  can- 
celled, and  the  unearned  premium  refunded. 
After  the  agents'  term  of  employment  had  ex- 
pired they  induced  the  insured  to  cancel  his  pol- 
icy, and  insure  in  a  company  for  which  they 
had  become  agents.  Held,  that  they  would  be 
obliged  to  refund  to  the  company  30  per  cent, 
of  the  amount  it  had  to  refund  to  the  insured. 
American  Steamboiler  v.  Ander.son,  N.  V.  C.  A.; 
29  N.  E.  R.  231. 

Percentage  Dividend  Plan. 
'Variable  Premium  or  Percentage  Dividend 
Plan  of  L,ife  Insurance  '  is  the  title  of  a  small 
work  by  O.  S.  Chapman,  M.  D.,  Minneapolis. 
He  writes  us  that  his  '  new  system  '  is  specially 
adapted  to  the  insurance  of  impaired  risks. 
The  premiums  for  each  succeeding  term  after 
the  first  are  not  fixed,  but  they  must  be  within 
the  limits  of  the  ma.vimum  premiums.  These 
maximum  premiums  may  be  made  any  amount 
desired.  Each  applicant  is  to  be  rated  '  more 
or  less'  in  advance  of  his  actual  age,  correspond- 
ing to  the  diminished  life  expectancy.  Frac- 
tional portions  only  of  the  principal  sum  in- 
sured are  to  be  paid  until  after  the  fifth  year, 
when  all  death  claims  will  be  paid  in  full. 
There  is  nothing  very  new  in  this  '  new  sys- 
tem.' Several  Briti.sh  and  Colonial  offices  in- 
sure on  the  same  fractional  payment  plan,  or 
the  plan  of  ratings  in  advance  of  age.  Dr. 
Chapman  goes  further,  however,  in  proposing 
to  insure  not  merely  impaired  or  rejected  lives, 
but  persons  with  '  diseases  more  or  less  impor- 
tant, whose  general  health  is  not  notably  de- 
preciated thereby.'  It  is  held  that  '  if  the  dis- 
ease in  question  is  not  progressive,  and  does 
not  prove  fatal  within  five  years,  the  subject 
thereof  will  probably  become  a  very  good  sec- 
ond-class risk.' 

The  Prettiest  Calendar.— By  far  the  pret- 
tiest calendar  issued  yet  is  that  of  the  Southern 
Insurance  Company  of  New  Orleans,  for  a  copy 
of  which  we  are  indebted  to  General  Agent 
Jennings.  Imagine  a  ten-year-old  boy  and  a 
fourteen-year-old  girl  carrying  a  basket  full  of 
roses,  in  the  midst  of  which  sits  a  laughing 
baby  child.  Exactly  what  it  is  typical  of  we 
do  not  know,  but  as  it  is  floral  and  semi-tropical 
we  surely  may  say  it  is  The  South,  or  by  a 
stretch  of  the  imagination  not  bound  by  frost, 
it  is  the  ushering  of  a  new  year,  and  evidently 
a  happy  one,  too.  The  picture  is  in  relief,  ad- 
mirable in  design,  agreeable  in  colors,  perfect 
in  execution,  and  fascinating  in  effect.  If  you 
have  seen  a  copy  of  this  beautiful  calendar,  you 
will  make  Mr.  Jennings  weary  of  life  with  your 
emphatic  importunity  for  'just  one  copy  of  that 
calendar,  sir.' 
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Pacific  Coast  Fire  Business  in  1 89 1. 

By  San   Francisco    Agencies,    with    Premiums 

Losses  and  Ratios,  with  Comparative 

Totals  for  1888,  1889,  1890  and  1S91. 


Agencies,  Agents, 
Secretaries. 


Brozun,  Craig  &^  Co. 
Pheuix,  Brooklyn    .    .   . 

American,  Phila 

Pentisylvania 

Ins.  Co.  State  of  Penn.  . 
Greenwich,  New  York  . 


Total  1891  . 
Total  1890  . 
Total  1889  . 
Total  188S  . 


B.  Fayinomiille, 
Firemans  Fund    .... 

National,  N.  Y 

Rhode  Island  Underwriters 


Total  1 891 
Total  1890 
Total  1889 
Total  1888 


Bal/our,  Guthrie  >5^  Co. 

Manchester 

Caledonian 

American,  N.J 


Total  1891  (3  conip's)  . 
Total  1890  (t4  comp's) 
Total  1889  (4  comp's)  . 
Total  1888  (    "   )  . 

4  Ckas.  D.  Haven. 

Liverpool  &  London  &  Globe 

In  1890   

In  1889   

In  1888  


Robert  Dickson. 

Connecticut 

Queen  Ins 

*Royal  Exchange .  .    . 
^London  &Northeru  . 


Total  1891  , 

Total  1890 

Total  i88q  , 

Total  1888  , 


b  Wm.  Macdonald. 

London  &  Lancashire 

In  1890   


IVm.  J .  Landers. 
Sun  Fire  Office  .    . 
Guardian 


Total  1891 

Total  1890 

Total  ?889(one  conip'y) 


8  C.  F.  Mnllins. 

Commercial  ITtuon $348,097 

In   i8go 348,249 

In   i88q !   269,058 

In  1888 1  256,940 


Pre- 
miums 


Losses 


$638,27o!|223,i5o 
506,707  243,996 
463,632  3.^1.257 
415,486    194,910 


$388,255 

$402,316 

379.338 

348,229 


$227,770 
218,358 
327,585 
178,606 

39-3 
39-2 
64.6 
43-3 

158,674 
53.008 

31-7 
,35-3 

29,559 

41.6 

$141,242 

.34-8 

$230,777 

,55.3 

444,038 

99-23 

170,525 

44-5 

$144,036 
$167,726 

284,584 
163,962 


$387,601  $141,924 

$322,474  fi6o,  ' 

313,450  284,832 

300,601  166,825 


$375,708 
311.604 


$102,528 


58,966 
60,715 


$iOQ,S99 
118,642 
249,263 
142,210 


39-1 

27 

35-2 

41-5 

38.3 

34-9 
48.1 
71.4 
47.0 


38.6 


37-1 
41.7 
75-0 
47.0 


50.4 
33-9 

II. o 

12.0 

36.6 
49-9 
90.9 
55-6 


32.2 
32.2 

32.3 

27. 
67.7 


31-5 
34-0 
92.6 

55-3 


*     From  April  I,  1891.    $   Month  of  January,  1891. 
t     Four  companies  part  of  year  only. 


9  N.   T.  James. 

Union,  S.  F 

Fire  Ass'n,  Phila  .    .    . 
Reading  Fire  Ins.  Co. 


Total  1891  .      . 
In  (Union)  1S90 
In  (l-nion    1889  . 
In  (Union)  1888 


C/ias.  K .Story. 
Home  Mutual  .      .   . 

In  1890   

In  18S9   

In  1888   


E.  ir.  Carpenter. 

Royal 

Norwich  Union  .... 


Total  18 
Total  18 
Total  ifi 
Total  18 


A.E.  Magill. 
Home  and  Phcenix  . 

In  1890   

In  1889 

In  1888 


13  Geo.  East  on  Sr'  Co. 

Glens  Falls 

New  Hanipslnrc    .    .   . 

Springfield 

United  States 

Buffalo-German.   .    .   . 

Newark,  N.J 

Merchants 

Union 

Jersey  City 

Bowery 

Knoxville 


Total  1S91 

Prussian  National  (cityag'y) 
Imperial  (city  agency)  .    . 
Southern  Calif,  (city  ag'y) 


Total  1891 

Total  1890 

Total  i88q 

Total  1 888  . 


14  Geo.  C.  Boardnian. 

j5;tna 

In  1890    

In  1889 

In  1888    


15 


W7n.  Sexton. 


Imperial 
Lion  .  .    . 


Total  (3  comp's)  1891 
Total  1890 


B eld  en  &'  C of  ran. 


Hartford  . 
In  1890 
In  1889 
In  1888 


W.  J .  Calhnghain. 

City  of  London 

Scottish  Union  &  National 
Security  (nearly  all  written 
by  other  agencj')  . 


Total  I? 
Total  18 
Total  18 
Total  18 


1256,317 

$83,413 

32-5 

.58,321 

9.775 

T6.7 

20,761 

4,671 

22.5 

$335,3q9 

$97,909 

29.1 

217,814 

94,252 

43-2 

251,563 

159,904 

63.5 

175,721 

45,871 

36-1 

$327,157 

$132,196 

40.1 

.342.464 

137,395 

40.1 

343,717 

192,375 

56 

322,138 

133,829 

41-7 

1177,734 

178,997 

44-4 

148,270 

71,646 

48-3 

$326,005 

$150,644 

46.2 

346,686 

127,572 

36.S 

283,273 

211,854 

74-7 

229,052 

103,465 

45-2 

$323,735 

$160,372 

49-5 

312,079 

182,221 

58.4 

351,149 

440,875 

12s 

306,112 

120,101 

39 

$16,936 

$12,026 

70.7 

50,077 

14,560 

29.1 

84,442 

37,768 

44-7 

9,202 

2,885 

31-3 

26,286 

17,999 

68.4 

9,421 

3.704 

,38.4 

37,745 

16,281 

43 

11,251 

9,630 

86 

15.632 

2,248 

14 

13.361 

2,038 

15-2 

5,633 

10,316 

183 

$279,984 

$129,425 

46.2 

)   10,759 

5.336 

16,253 

2,480 

10,929 

1,200 

$317,925 

$138,441 

43-5 

363,. 5b  I 

186,186 

51-2 

338,208 

299,334 

88 

320,095 

142,0^7 

44-4 

$310,006 

$118,790 

.38.3 

284,822 

76,232 

26.7 

246,361 

238.424 

96.8 

205,310 

92,887 

45-2 

$143,453 

$65,028 

45-3 

144,133 

66,195 

45-9 

$287,586 

$131,223 

45-6 

272,411 

124,270 

$287,459 

$106,887 

.37-3 

274,670 

85,545 

31-1 

252,252 

199,422 

79-1 

228,180 

84 ,804 

37-1 

$74,936 

$41,439 

.55-2 

187,869 

81,921 

43-6 

15,930 

11,700 

73-4 

$278,735 

$i3.S,o6o| 

48.4 

250,942 

102,731 

40.9 

212,759; 

215,247: 

100. 1 

91,-367 

36,397j 

39-0 

Ths    Coast   T{e i ve iv. 
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Mann  &^  Wilson. 

♦Agricultural 

Citizfiis,  O 

Hirenieus,  Md 

Teutonia 

Firenieus,  N.J.      .    .    . 

Girard 

Oregon  

St.  Paul 


I  $33,682 
20,862 
16, 6^14 
6,430 
i       4,336 
'     18,480 
i       8,255 
23,051 
I^ancashire 125,072 

Total  189] $256,812 

Total  1S90 !  287,427 

Total  1889 277,630 

Total  1888 281 


ig  Tom  C.  Grant. 

North  British  &  Mercantile 
Total  1890  (2  comp's)  . 
Total  1SS9  (  ■•  )  . 
Total  1888  (        "         )     . 


$253,482 
286,899 
289,532 
261,356 


L.  L.  Brotnivell. 

California $201,604 

Peoples 34,112 

Amazon !     12,019 


Total  1891  . 
•    In  1890  (California) 
lu  1889 
In  1888 

Rudolph  Herold. 
Hamburg-Bremen   .    .   . 
Niagara 


Total  1891 $238,071 

Total  i8go 237,971 

Total  1889 206,398 

Total  1888 189,773 

Butler  &y  Haldan.  \ 

I'hiEnix,  I,ondon |$I56,838 

American,  N.  Y 1     68,364 


$85,946 
157,833 
322,361 
130,040 


$66,688 
4,107 
1,114 


$247,735  $71,909 

'   187,879  77,419 

194,855  134,954 

]   166,452  56,138 


$160,068 
78,003 


Total  1891 

Total  i8go 

Total  18S9  , 

Total  1888 


23  W.  F.  Blood. 
Oakland'Home  .  .  . 
Traders 


Total  1891 

Total  1890 

Total  1889 

Total  1888 

D.  B. 

Continental 

In   i8qo   . 


IVihon. 


H.M.New/iall&'Co.  i 

National,  Ireland '  $91,346 

Atlas ,     93,054 

Bo5'lston I     11,316 

Total  1891 $195,716 

Total  iSgo |  188,286 

Total  i88g \   187,205 

Total  1888 I   i59.82'7 


28  Ed.  E.  Potter. 

Sun,  S.  F 

American,  Mass.  . 
Franklin,  Pa  .    .   .    . 


Total  1891  . 

Total  1890 

Total  1889 

Total  1888 


$110,969 
32,637 
40,060 

$183,666 
1.53,796 
181,731 
169,486 


$25,080 
26,850 


$42,334 

40,149 

2,384 


93,208 
139,905 
79,009 

$27,889 
6,177 
4,999 

$39,065 

.55,1 
119,687 

67,452 


60.4 
21.1 
31.0 
.53-7 
54.1 
16.1 
40.5 
42.5 
40.5 

40.0 
31.2 
105.6 
52.2 


34-0 
,55-0 
III 
49.S 


33-7 
13.0 
9.2 

29.0 
41.2 
69.0 
34-0 


37-0 
31.6 

35.4 
45-5 
101.2 
49 


37.7 
46.9 

40.6 

45-9 
111.2 

37-2 


45-2 
41.2 


42.8 
56.7 
44-4 


11.9 
40.1 


46.0 
430 


43-1 
49-5 
74.6 
49.6 


25.1 

19.0 

125.0 

21.3 
36.7 
65-7 
40.0 


Alfred  St  ill  man. 

Orient,  Hartford !$125,445 

Providence-Washington  .    .  i     57,217 


Total  1891 

In  i8go  (one  company) 


28  Geo.  D.  Dornin. 

National,  Hartford  . 
In  i8go   .... 


29  Geo.  H .  Tyson. 

German  American  . 


30  Chas.  H.  Ciishing. 

State  Investment .  .    . 

In  1890 

In  1889 

In  1888 


T.  A .  Mitchell. 
Ins.  Co.  of  North  America 

In  i8go 

In   1889   

In  1888 ".    . 


$182,662 
90,337 


$177,139 
158,023 


$166,491 


$162,712 
150,692 
i62,,557 
171,822 


$154,514 
146,053 
123-582 
107,699 


32  Geo.  F.  Grant. 

London  Assurance  .    . 
Northern    Assurance 


Total  1891 $153,570 

Hugh  Craig. 
New      Zealand     (excluding 
Portland  branch)       .    .   .  '$153,106 

In  i8go 182,550 

In  1889 :   151,461 

In  1888 :   128,624 


34  Chas.  A.  LatoH. 
Palatine,  Manchester   . 

35  James  N.  ReynoUh. 
Westchester,  N.  Y  .    . 
Rochester  German  . 


i$i52,95i 


$47,133'  37-7 
33,637    58.7 


$80,770    44.0 
40,483    44.6 


$69,773 
61,459 


$52,517 
78,665 
122,693 
105,175 


$65,512 
57,560 

102,949 
53.774 


$34,361 
34,361 


$68,722 


$5q#37 
59,318 

100,050 
40,104 


39-4 
39- 


38.8 


32.3 
52.2 

75-5 
61 


42-3 
39-4 
83-3 
49-9 


44-7 
44-7 


33-2 
32.5 
66 
31-1 


$55,769    36-4 


Total  1891 

In  1890  (one  company) 


36  Rolla  V.  Watt. 

American  Central   . 

*I,iberty 

fDelaware 

Pacific  Fire 


$112,405  $40,410 

33,950  11,838 

$146,355  $52,248 

88,644  32,217 


$27,321 
5.846 


Total  i8gi 
Total  1890 
Total  1889 
Total  1888 


Cesar  Berthean 
N.  Y.  l^nderwriters  .  . 
United  F'iremen  .  .  . 
Farragut  Fire   .       .    . 


Total  1891 
Total  iSgo 
Total  i88g 
Total  1888 


4.413 

$37,580 
43,208 
78,3.59 
44,995 


35-9 
34.8 


35-7 
36-3 


31.6 
27.1 


44.1 

28.5 
30-5 
75.8 
564 


3S  Giitte  6^  Frank. 

Hamburg-Magdeburg 
Gtrinania,  N.  Y.    .    .   . 

Magdeliirg 

Fconomic 


Total  iSgi 
Total  i8go 
Total  i88g 
Total  1888 


$26,406]   25.6 

1,5701   II. 7 

582     8.5 


$123,301  $28,557  23.2 

101,7861  27.998!  27.5 

77,886  20,1231  25.S 

72,534 i  27,8601  38.5 


$71,185,  $45,250!  63.5 

14,745 i  2,8881   19.6 

20,778!  3,9681  19.1 

14,004,  3,8871  27.7 

$120,712!  $55,993;  46.2 

130,322'  65,415!  50.0 

131,0571  174,782  133.4 

145.317  75.8721  52.1 


*    Carrying  large   amount  of  farm  business  to  ex- 
piration. 


*  Retired  from  Coast,  May  25,  1891. 
t  Began  business  October  i,  1891. 
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39  Henry   IV.  Syz. 

Helvetia  Swiss $100,576 

Baloise  Fire I3i39i 


Total  18 
In  1890 
In  i88q 
In  188.S 


40  Alfred  Jones. 

Western,  Toronto  . 

In  1890 

In  i88q 

In  1888    


f  "3,9^^7 
107,152 
100,070 
97,840 


1103,736 
94.300 
80,859 
63,077 


41  Okell,  Donnell  &^  Co. 

Michigan $36,958 

Willianisburgh  City   .    .    .   .  ■  24,140 

British  America       j  22,636 


City    agency    Western    and 
Sun  Fire   ' 


43 


Total  1891 

Total  1800 

Total  1 88c, 

Total  1888 


I83.734 
17,615 


42  Walter  .Speyer. 

North  German 593,254 

In   1890 93,443 

In  i88ci 80,50s 

In  1888 ,     84,847 


Franz  Jacoby 
Prussian  National   . 

Ill  1890 

In  1889 

In  1888    


44  Cation,  Bell  &^  Co. 
Union,  I^ondon  .... 
General 


Total  1891 
Total  1S90 
Total  1889 


45  /os.  C.  Jennings  b'  Co. 

Southern,  N.O 

Germania,  N.  O.      ... 


Total  1 89 1 

Total  1890 

Total  i88q 

Total  i88S 


46              Geo.  Marcus  <St»  Co. 
Transatlantic  .... 
In  1890   


47  M.  M.  IVachenheimer . 

AUeniannia 

ITHekla 

irirSt   Paul-German     .   . 


Total  i8qi  .... 
Muecke  &>  Co. 


Svea 

In  1890   . 
In  1889 
In  1888  . 


49  Pa7il  Nifpert. 

Granite  State  .... 


Geo.   W.   Turner. 
Northwestern    National  . 
In  1890   


106, ( 
103, 


,020 
,922 


$53,376 
50,345 


$48,080 


$44,418 
.58,556 
60,564 
.39,519 


$40,257 


$28,280 
21,227 


$36,413;  36.2 
1,500]  11.2 


33-2 
65.6 
35-3 
20.5 


$28,113}  27.1 
44,1471  46.9 
88,120  109.3 
25,808  40.9 


$14,408 
7,887 
8,761 

$31,056 


39 

32-7 

38.6 


14,974  25.2 
35,336  61.2 


$27,035!  29 

42,460!  45.4 

31,380!  36.2 

33,5181  39-5 


$40,662  44 
51,931  50.q 

159,563  149-8 
39,949  39 


$7,318 
2,921 

$10,239 

23,792 
7,214 


$18,383 
23,984 


$1,401 
2,789 
12,750 

$16,940 


$31,606 
36,508 
45,073 
20,890 


$13,641 


$6,225 
13,789 


17-7 
12.3 

16 

42.9 

30.3 


60.3 
65 


60.7 
58.2 


69.6 


34-4 
47-6 


I3-I 
24.2 
49.2 


71.0 
62.3 

74 

S2.8 


33.8 


22.4 
65.0 


51  B.  Dercksen. 
Scania 

In  1890 

In  1889 

52  Frank  II'.  Dickson. 
Manufacturers  &  Builders 

In  1890 


$24,160 
35.652 
39,443 


$16,404 
15,1.55 


$16,226 
20,196 
38,042 


$7,510 
6,939 


67.1 
56.6 
94.6 


47.8 
45-8 


IT     Reinsured  November  i.      ITU   $7,201   losses  of  re- 
insured German  of  Freeport. 


The  Glens  Falls. — The  'old  and  tried' 
Glens  Falls  Insurance  Company  has  a  pretty 
and  unique  name,  and  therefore  its  good  reputa- 
tion cannot  be  appropriated  by  any  company 
with  a  similar  name.  This  year's  statement  is 
the  forty-second,  and  it  is  better  than  ever. 
The  Glens  Falls'  net  stirplus  never  falls.  Sec- 
retary Cunningham  is  an  inventor  or  discoverer, 
having  found  out  how  to  increase  assets  and 
business  and  net  surplus  uniformly,  yearly,  and 
without  a  break  in  the  procession  of  figures. 
He  knows  how  to  prepare  a  very  taking  abstract 
of  statement,  too,  as  witness  these  extracts  : 
assets,  $1,980,713  ;  net  surplus  overall  liabilities, 
$1 ,  109,574  ;  income  exceeds  losses  and  expenses, 
$120,97,-?  I  aggregate  gain  for  the  year,  $125,635  ; 
actual  gain  in  net  surplus  for  the  year,  $50,814. 
We  sincerely  congratulate  Secretary  Cunning- 
ham that  on  the  twentieth  anniversary  of  his 
secretaryship  the  company,  which  owes  so 
much  of  its  success  to  his  management,  makes 
so  handsome  a  showing  of  growth  and  resources. 
Geo.  Easton  &  Co.  represent  the  Glens  Falls  in 
this  field. 

American  Surety  Co. — The  financial  state- 
ment of  the  American  Surety  of  New  York  for 
January  i  is  more  than  creditable.  Six  per  cent, 
dividends  were  paid,  and  assets  and  net  surplus 
were  increased,  although  the  losses  paid  were 
$162,455,  against  $101,813  in  1890.  The  com- 
pany's net  figures  are:  assets,  $1,504,448;  -net 
surplus,  $169,557;  capital,  $1,000,000;  policy- 
holders' surplus,  $1,169,557.  The  American 
vSurety  is  the  largest  company  of  the  kind  in 
the  world.  It  is  now  eight  years  old,  and  has 
been  a  success  from  the  start.  Competition  in 
surety  insurance  has  become  active.  Several 
new  companies,  most  of  them  writing  a  '  trust 
business  '  with  surety,  have  been  started  within 
the  last  eighteen  months;  and  they  are  writing 
at  rates  entirely  too  low  for  security.  But,  if 
we  may  judge  from  the  favorable  figures  of  the 
American  Surety,  their  competition  is  not  with 
standard  companies  which  the  law  recognizes 
as  insurance  enterprises  and  imposes  a  strict 
measure  of  solvency.  Among  the  trustees  of 
the  American  vSurety  Company  we  note  such 
representative  names  as  these:  F.  W.  Vander- 
bilt,  Wm.  A.  Wheelock  (Central  National  Bank, 
N.    Y.),   John  Jay    Knox    (president   National 
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Bank  of  Republic,  N.  Y.),  John  A.  McCall 
(conip.  Equitable  Life),  Geo.  M.  Pullman  (pres- 
ident Pullman's  Palace  Car  Co.),  Joel  B.  Erhart 
(collector  customs),  four  other  presidents  of 
national  banks,  etc. 

The  Hartford  Fire  Insurance  Company. 

The  eighty-second  annual  statement  of  the 
old  Hartford  P'ire  Insurance  Company  is  very 
good,  indeed,  and  yet,  although  gains  were 
made  in  all  departments,  we  cannot  say  that  it 
was  exceptionally  good,  because  about  equally 
favorable  figures  are  presented  yearly.  The 
assets  gained  $166,431.  The  income  gain  was 
$358,61 1,  of  which  sum  $189,281  must  be  credited 
to  additional  premium  receipts. 

Three  hundred  thousand  dollars  dividends  on 
the  $1,250,000  capital  were  again  paid;  and 
$186,431  was  added  to  the  net  surplus. 

The  annual  figures  of  the  Hartford  Fire  for 
the  year  ending  December  31,  1891,  are  as  fol- 
lows :  assets,  $6,743,047;  premiums,  $3,697,798  ; 
net  surplus,  $2,798,856  ;  policyholders'  surplus, 
$4,048,856  ;  premium  income,  $3,260,916 

The  growth  of  the  Hartford  Fire  is  remark- 
able. Premiums,  assets  and  surplus  funds  in- 
crease yearly.  vSince  January  i,  1885,  the  assets 
have  gained  two  and  a  quarter  millions,  and 
and  the  premium  income  is  nearly  a  million 
greater.  Nearly  $800,000  has  been  added  to  the 
net  surplus. 

Belden  &  Cofran  are  the  Pacific  Coast  repre- 
sentatives of  the  Hartford  Fire,  and  they  trans- 
act for  the  company  a  profitaVjle  and  growing 
business.  The  Coast  premiums  last  year  were 
$287,459 — a  gain  of  $13,000.  Under  Messrs.  Bel- 
den &  Cofran's  management  every  year  has 
yielded  an  increase  in  business.  The  average 
loss  ratio  has  been  exceedingly  low.  L,ast  year 
it  was  only  37  per  cent. 


Authority  of  Agent. — A  hotel-owner 
agreed  to  allow  W.  and  N.,  insurance  agents 
in  p-lorida,  to  procure  insurance  on  the  hotel 
in  any  companies  they  should  choose,  and  dis- 
close the  amount  of  incumbrances  thereon. 
Afterwards  a  written  application  was  forwarded 
to  defendant  by  one  of  its  agents  in  Tennessee 
and  a  policy  was  returned  to  him.  On  the  de- 
livery of  this  policy  the  hotel-owner  paid  the 
premium,  which  was  forwarded  bj^  Tennessee 
agent  to  defendant.  Policy  provided  it  should 
be  void  for  any  incumbrances  not  stated  in  the 
written  application  or  indorsed  on  the  policy. 
Neither  condition  was  complied  with.  The 
question  at  issue  was  whether  W.  and  N.  were 
agents  for  plaintiff  or  defendant.  The  jury 
found  for  plaintiff.     Held,  the  judgment  should 


be  affirmed,  on  the  ground  that  W.  and  N.  were 
such  agents  of  defendant  as  to  have  power  to 
waive  the  conditions  as  to  incumbrances.  Lyon 
V.  Ins.  Co.  of  Da.,  S.  C.  Da.;  50  N.  W.  R.  483. 

The  .Stna  Life's  New  Accident  Policy. 

Twenty  dollars  will  pay  for  $5,000  death  and 
$25  weekly  disability  indemnity  for  one  j'ear 
in  the  .Etna  Lile,  which  is  the  largest  accident 
company  in  the  world  ;  or  the  insured,  if  he  so 
elect,  can  take  one-fifth  of  this  indemnity  for 
only  four  dollars.  The  indemnity  covers  fifty- 
two  weeks  of  possible  disability,  and  covers  in 
the  full  amount  of  the  policy  loss  of  sight,  loss 
of  hands  or  feet,  or  loss  of  one  hand  and  one  foot. 
In  event  of  accidental  death,  the  principal  sum 
is  payable  in  fifths  yearly,  the  first  payment 
being  made  on  proof  of  death.  This  very  liberal 
policy  is  guaranteed  by  $37,000,000  assets. 

The  Possible  Reduction  of  Hazard. 

Publisher  Coast  Review : 

Progress  in  underwriting  depends  largely 
upon  statistical  development ;  upon  the  growth 
of  that  branch  of  the  profession  which  accu- 
mulates the  experience  of  the  different  com- 
panies, and  in  which  is  unquestionably  em- 
bodied the  esprit  of  insurance. 

It  is  by  statistics  in  varied  forms  that  we  are 
enabled  to  enlarge  the  purpose  and  method  of 
underwriting,  and  attain  a  possible  position  in 
the  pursuits  of  men,  claiming  science  and  the 
development  of  scientific  theory  as  its  basic 
structure. 

We  may  survey  the  vast  field  of  our  opera- 
tions, applying  those  excellent  theories  that  do 
so  much  to  formulate  the  principles  of  our  busi- 
ness, and  yet  must  inevitably  recur  to  experi- 
ence to  determine  the  wisdom  of  the  past  and 
the  policy  of  the  future. 

Statistics  are  more  or  less  the  aggregation  of 
experience,  and  we  should  give  substantial 
support  to  that  which  makes  it  possible. 

It  would  be  needless  to  explain  wherein  ex- 
perience operates  as  an  important  factor  in  our 
conclusions  relative  to  the  nature  and  extent  of 
hazard,  for  every  underwriter  knows  that  our 
present  knowledge,  although  imperfect,  is  at- 
tributable to  such  as  the  various  companies 
have  had.  But  on  the  other  hand  it  is  eminent- 
ly proper  to  explain  wherein  the  underwriter 
may,  by  the  use  of  statistics,  analyze  the  causes 
of  fire  and  thereby  develop  a  more  perfect 
system  of  insurance  for  the  betterment  of  the 
business  generally. 

All  are  familiar  with  an  expression  yearly  re- 
peated by  president  and  general  agent,  and 
which  to  me  has  become  thoroughly  antiquated 
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because  it  is  so  unprogressive,  viz. :  '  we  can 
control  the  expenses,  but  not  the  losses.'  This 
is  in  part  a  fallacy,  and  if  the  underwriter  of 
the  future  be  actuated  by  the  same  idea,  we 
may  look  for  little  real  progress.  I  do  not  pre- 
tend to  say  that  the  expense  account  is  not  a 
problem,  and  therefore  to  be  far  removed  from 
serious  consideration  ;  but  it  is  clearly  evident 
that  the  coming  manager  will  find  it  equally 
within  his  province  to  control  losses,  or  at  le-ast 
measureably  restrict  the  fire  waste  that  is  so 
lamentable  a  tax  on  the  financial  institutions  oi 
this  country. 

The  property  loss  in  the  United  States  annu- 
ally averages  ninety-seven  millions  of  dollars, 
sixty-four  millions  of  which  is  paid  by  the  in- 
surance companies.  In  i8qo  it  moved  to  one 
hundred  and  nine  millions,  and  is  estimated 
that  in  1891  the  prodigious  sum  of  one  hundred 
and  forty  million  has  been  attained,  fully  two- 
thirds  of  which  is  guaranteed  by  the  companies 
doing  business  in  this  country. 

It  must  be  remembered  that  this  vast  sum 
represents  a  waste  pure  and  absolute,  and  to 
which  extent  the  country  becomes  impover- 
ished. No  other  country  in  the  world  could 
stand  such  enormous  drain  upon  its  wealth  and 
resources;  and  the  time  is  fast  approaching  when 
the  reaction  will  be  very  sensibly  felt.  Amer- 
ican ingenuity  must  not  fail  to  suggest  the 
remedy. 

As  this  comes  primarily  within  the  purview 
of  the  underwriter,  I  contend  that  the  profes- 
sion of  the  future  must  hold  this  a  cardinal 
feature,  and  by  such  progress  as  time  and  ex- 
perience suggest,  the  causes  of  fire  be  made 
fewer,  and  the  general  waste  reduced  to  its 
minimum. 

The  natural  inquiry  will  be,  what  suggestions 
could  be  offered  to  inaugurate  the  reform  ?  They 
are  not  new,  but,  if  I  may  apostrophize,  a  few 
statistics  would  appeal  more  potently  to  the 
deeper  judgment  and  reflection  of  my  readers. 

We  are  first  of  all  confronted  by  the  vast 
number  of  fires  reported  as  'cause  unknown,' 
which,  according  to  the  Chronicle  tables,  is 
sixy- three  per  cent,  of  the  entire  loss.  This 
in  itself  is  a  serious  question,  and  presupposes 
a  moral  hazard  entirely  too  great  for  the  future 
stability  of  the  companies  and  of  the  country  at 
large.  It  is  well  known  to  every  adjuster  that 
a  large  percentage  of  fires  so  reported  is  attrib- 
utable to  moral  hazard,  and  such  being  unques- 
tionably true,  we  have  cause  for  apprehension 
in  the  future.  Of  the  fires  reported  in  1890  in- 
cendiarism formed  twenty-four  per  cent.,  cal- 
culated from  known  causes  only.  In  a  classi- 
fication   for  seven    j-ears   of  one  hundred  and 


thirty-nine  principal  classes  of  risks,  seventy- 
five  have  the  proud  distinction  of  incendiarism 
as  the  chief  cause,  computed  only  from  reported 
causes  ;  twenty-nine  rank  incendiarism  as  the 
second  cause,  so  that  74.8  per  cent,  of  the  classi- 
fication shows  incendiarism  as  the  first  and 
second  cause.  But  this  estimate  is  upon  the 
small  ratio  of  37  per  cent,  only  being  known 
causes.  If  we  accept  the  view  of  many  thought- 
ful underwriters  and  adjusters,  it  would  place 
the  incendiary  losses  from  35  per  cent,  to  40  per 
cent,  of  the  total  fire  waste,  and  which  figures 
are  appalling  to  contemplate  .  Of  the  entire 
property  loss  computed  from  known  origin,  this 
cause  is  1 1  per  cent.  ;  so  that  in  treating  the 
question  of  '  unknown  cause  '  we  are  necessarily 
confronted  with  a  serious  problem. 

This  condition  of  aftaiis  will  not  become 
changed  through  the  mere  evolutionary  ten- 
dency of  the  times,  but  must  be  checked  and 
restricted  through  the  agency  of  education  and 
legislative  enactment.  What  then  is  apparent- 
ly the  most  feasible  plan  to  operate  against  this 
criminal  element  ? 

Tho7'ough  miaiicipal  i/n'estigation  into  the  origin 
of  all  fires.  By  a  systematic  inspection  of  prem- 
ises, subpoena  of  witnesses  and  the  sworn 
testimony  of  the  owner  of  the  property  the 
authorities  will  be  enabled,  to  a  great  extent, 
to  ascertain  the  cause  of  fires.  By  municipal 
ordinance  let  it  be  unlawful  for  any  company  to 
pay  a  loss  until  authorized  by  certificate  from 
the  'Fire  Coroner,'  'Marshal,'  Board  of  Fire 
Inspection,  etc.  This  will  eliminate  as  far 
as  possible  the  moral  hazard  and  serve  as  a 
bureau  for  statistics  of  the  origin  of  fires. 

When  you  clothe  such  officer  with  plenary 
powers,  authorize  him  to  thoroughly  investigate 
and  place  the  owner  under  judicial  examina- 
tion, you  at  once  appeal  to  the  criminal's  fears 
and  preclude  in  a  measure  the  advent  of  crim- 
inality into  the  origin  of  property  destruction. 

Review  next  the  known  causes  which  are 
estimated  at  37  per  cent,  of  the  entire  loss. 
Taking  the  statistics  of  1890,  embracing  the 
e.xperience  of  seven  years,  we  find  that  35  per 
cent,  were  dwellings,  tenant  and  ■  boarding 
houses.  Of  the  known  causes  24  per  cent,  re- 
sulted from  'defective  flues,'  which  was  the 
chief  cause,  and  11  per  cent,  incendiarism.  In 
this  classification  the  known  cause  constitutes 
55  per  cent.,  and  it  is  safe  to  assume  that  from 
40  per  cent,  to  60  per  cent,  of  the  unknown  may- 
be ascribed  to  the  two  chief  causes.  If  this  be 
true,  fully  75  per  cent,  would  be  defective  flues 
and  incendiary  losses. 

The  more  frequent  causes  of  fires  in  this  clas- 
sification may  be  Summarized  as  follows  :  de- 
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Insurance  Company,  of  San  Francisco,  Cal. 

On  the  31st  DAY  OF  Decembkr,  1891. 

Cash  Capital,  fully  paid  up  in  gold I  600,000  00 

Reserve  for  Re-Insurance 366,313  61 

Reserve  for  Outstanding  Losses 110,240  00 

Reserve  for  all  other  claims  against  the  Company,  6,451  02 

Net  Surplus  over  all  Liabilities  40.1"    ^9 

Total $1,123,115  82 

Assets  at  Market  Value. 

Cash  on  hand,  with  Agents,  and  in  Bank 

Real  P<state 

Bank  Stocks 

Corporation  and  R.  R.  Stocks  and  Bonds 

Bills  Receivable  (Marine  Preminm  Notes),  and  due  by  Agents, 

Loans  on  Mortgage  of  Real  Estate  secured 

Accumulated  Interest  on  Investments ^ 

Total  Cash  Assets. . , $1,123,115  82 


$189,608  79 
106,000  00 
251,025  00 
213,360  00 
161,454  04 
200,043  25 
1,624  74 


NET   SURPLUS   AS   REGARDS   POLICY-HOLDERS, 

$640,11 1.1« 


Losses  Paid, 


$4,623,1  16.25 


L.  L.  BKOMWELL,  President.  ^^'^  "■  C-  ^^ *^^'  A"^'  ^'^cretary. 

JOHN  BF.RMINOHAM,  Vice-PresuUnt.  M-  A •  Nmi-'El.L,  Marine  Secretary. 

MERCER  OTEY,  Superintendent  of  Agencies. 
Central  Department- Messrs.  BAMENT  &-  BURNET,  Cen  I  Agents,  Cincinnati,  O. 
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fective  flues,  incendiarisni,  matches,  lamps, 
explosion,  sparks,  stovepipe  and  general  care- 
lessness, making  74  per  cent,  of  the  causes 
reported  and  40  per  cent,  of  the  entire  loss, 
omitting  exposure  fires.  Is  this  not  suggestive  ? 
Does  it  not  lead  to  the  inquiry,  how  to  prevent 
this  enormous  waste  and  conseqent  loss  to  in- 
surance companies  ? 

By  the  enactment  of  wise  and  stringent  laws 
regulating  the  construction  of  flues,  the  ratio 
of  direct  and  consequently  exposure  loss  may 
be  reduced.  Let  every  building  be  inspected 
and  a  severe  penalty  imposed  for  non-compli- 
ance with  the  substantial  feature  of  the  law. 
Reform  the  present  method  of  constructing 
buildings,  whereby  incipient  fires  may  be 
stopped  with  little  waste  and  greater  ones  placed 
under  control.  With  small  additional  cost 
proper  constructions  may  operate  to  resist  fires 
and  concentrate  the  waste  to  one  building,  and 
frequently  a  part  of  it.  This  would  greatly  re- 
duce the  number  of  fires  attributable  to  this 
cause.  As  to  the  other  causes  let  our  mission 
extend  to  general  education  of  the  insuring 
public.  This  may  be  accomplished  by  adequate 
and  thorough  inspection  and  by  frequent  dis- 
tribution of  literature  bearing  upon  the  subject. 
It  is  in  the  failure  to  educate  the  public,  to  en- 
lighten the  assured  and  in  our  general  policy  of 
mystification  that  we  suffer  our  companies  to 
lose  annually  a  sum  of  money  appalling  to  con- 
template. In  education  and  inspection  is  found 
a  partial  solution  of  the  knotty  problem  now 
perplexing  the  underwriter's  mind. 

But  the  reduction  of  hazard  must  be  studied 
in  its  more  comprehensive  forms,  and  we  should 
apply  analysis  to  those  causes  which  are  in- 
herent or  peculiar  to  such  risks  as  subject  the 
community  or  company  to  heavy  loss.  The 
non  -  hazardous  risks  as  recited  do  not  contem- 
plate serious  losses  within  the  meaning  of 
that  term  ;  but  in  mercantile  or  manufacturing 
losses  the  attention  of  the  thoughtful  under- 
writer is  at  once  challenged.  He  is  cognizant 
of  the  heavy  loss  his  company  may  sustain  from 
a  fire  measurably-  contracted  in  area.  It  is 
therefore  incumbent  upon  us  to  critically  an- 
alyze the  causes  of  fires  in  such  character  of 
risks,  and  by  dint  of  study  learn  the  technique 
of  the  hazard  and  therebj-  suggest  and  enforce, 
if  necessary,  the  remedy. 

Is  it  not  true  that  as  opportutiity  makes  the 
thief,  so  does  it  prove  conducive  of  loss  ? 

We  retrospect  and  cherish  the  thought  that 
in  the  history  of  underwriting  development  is 
its  cardinal  feature,  but  is  it  not  asserted  in  ab- 
ject contradiction  of  fact  ?  While  the  science 
of  underwriting  has  progressed  amazingly,  yet 


has  it  moved  with  the  march  of  improvement 
in  accord  with  other  speculative  (yet  legitimate) 
branches  of  business  ?  I  think  not.  We  are 
too  insensible  to  results  and  reject  such  ten- 
dency as  leads  the  thinking  mind  to  compre- 
hensive consideration  and  analysis. 

Consider  for  a  moment  iticendiarism,  ap- 
proaching the  ultima  in  the  scale  of  hazards. 
Electric  wires  and  lights  which  in  four  years, 
from  1886  to  i88g  inclusive,  caused  the  property 
destruction  to  move  from  $46o,(xxi  to  $5,5.'^,^,o<x). 
This  hazard  is  so  little  known  that  it  is  a  gen- 
uine menace  and  should  V)e  subject  to  municipal 
supervision.  Losses  from  'friction  in  machinery' 
are  annually  increasing.  Oil-stove  accidents 
have  moved  250  per  cent,  in  five  years.  Ex- 
plosions are  more  numerous.  Ignition  of  oils, 
etc.,  is  not  less  frequent,  and  spontaneous  com- 
bustion is  a  cause  increasing  with  rapidity. 
In  short,  those  causes  common  to  fires  of  sucli 
character  are  yearly  increasing  and  subjecting 
the  companies  to  severe  tests  of  strength. 

It  is  surprising  to  learn  how  many  fires  owe 
their  origin  to  the  chemical  action  of  organic 
matter,  and  how  little  we  know  of  those  changes 
constantly  occurring  so  as  to  render  ignition  pos- 
sible and  explosion  an  absolute  certainty.  The 
underwriter  but  partially  responds  to  the  neces- 
sities of  the  times  and  the  requirements  of  his 
position  as  student  and  educator.  He  fails  to 
delve  the  hidden  my.steries  surrounding  the 
profession  and  must  ultimately  surrender. 

Is  it  not  apparent  then  that  the  underwriter 
of  the  future  must  be  a  student,  and  thatchem- 
i.stry  must  be  largely  the  basis  of  his  education? 
The  question  seems  a  stupendous  one,  involv- 
ing the  perpetuity  of  our  profession  and  as- 
suredly embracing  the  question  of  progress. 
It  invites  the  keen  observation  and  analytic 
thought  of  the  younger  men,  for  to  them  falls 
the  future.  Quite  apart  from  this  we  must  re- 
member that  the  present  rates  on  this  coast  are 
remunerative  and  that  the  Pacific  manager  is 
not  taxed  to  the  verge  of  his  genius  to  quote 
rates  commensurate  with  the  hazard.  To  be 
prepared  to  meet  the  contingencies  is  the  pur- 
pose of  the  'succe.ssor,'  and  we  should  attempt 
now  to  so  educate  our  clients  that  the  hazard 
may  be  lessened  and  the  rate  reduced.  By  this 
you  will  preclude  legislative  restriction  and  in- 
terference, and  consequent  demoralization  of 
business. 

K.    W.    OSltORN. 

Mutual  Fire.— The  secretary  of  this  com- 
pany has  been  elected  president,  and  the  com- 
pany will  continue  to  write  business  on  the  old 
plan  at  the  old  stand  in  New  York.  It  is  re- 
ported that  Mr.  Van  Slyke,  who  had  some  big 
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signs  painted  as  the  representative  of  the 
'American  department '  of  a  foreign  company, 
mistook  the  situation,  and  will  resume  his 
agency  of  the  Mutual  in  San  Francisco,  and 
chase  Jumbo  risks,  at  least  until  a  Jumbo  loss 
overtakes  him. 


,  California  Fire  Business. 

The  premium  income  from  the  California 
business  last  year  was  some  $400,000  more  than 
in  i8go.  This  gain  was  more  than  twice  that  of 
the  preceding  year,  and  over  four  times  the 
gain  made  in  1889.  The  total  premium  receipts 
reported  to  the  insurance  department  was  $6,- 
669,998.  This  amount,  however,  does  not  in- 
clude all  the  business  of  the  reinsured  compa- 
nies. The  great  gain  made  in  California  was 
made  almost  wholly  outside  of  >San  Francisco, 
and,  we  believe,  was  largely  from  an  increased 
farm  business.  The  average  loss  ratio  of  37  per 
cent,  is  the  lowest  since  1887.  It  is  a  curious 
fact  that  the  loss  ratios  for  California  and  for 
the  entire  Coast  were  the  same  this  year,  and 
only  varied  one  per  cent,  last  year. 

The  fire  insurance  business  in  California  to- 
day equals  in  volume  that  of  the  entire  Coast 
in  1885. 

The  foreign  offices  transacted  42.6  per  cent,  of 
the  total  business  last  year,  against  40  per  cent, 
in  1890.  But  the  foreign  figures  this  year  in- 
clude those  of  two  local  companies.  The  for- 
eigners gained  $284,000,  the  other-state  compa- 
nies gained  $424,000,  a  sum  exceeding  the  to- 
tal gain  in  the  state;  the  locals  again  lost  very 
materially.  The  average  loss  ratio  of  the  locals 
was  lowest,  as  usual. 

In  San  Francisco  business  the  locals  lost,  the 
other -states  gained  $81,000,  and  the  foreign 
companies  gained  $75,000.  The  total  gain  in 
city  premiums  was  only  $42,000. 

The  total  California  figures  for  twenty -one 
years  are:  premiums,  $89,173,818;  losses,  $33,- 
876,55.^ 

CALIKORNIA   COMPANIKS. 

Vear.  Pretiiiutiis.  Losses.  Loss  Ratio. 

1887 $1,381,698  $447,.^8o   32.3 

1888 1,472,306  666,239   45.3 

1889 1,593,702  613,086   38.5 

1890 1,480,763  589,687   39.9 

1891 1,189,889  389,482   32.7 

OTHKR-STATE    COMPANIES. 

Year.  Premiiiiiis.  L^osses.  Loss  Ratio. 

1887 $1,939,686  $733,692   .S7-8 

1888 2,114,964  1,089,058   51.5 

1889 2,107,712     940,140   44.1 

1890 2,261,011  1,003,312   44.3 

1891 2,685,310  1,020,888   38 


FOREIGN    COMPANIES. 

Year.  Preniiuiiis.  Losses.  Loss  Ratio. 

1887 $2,312,502     $911,901,   39-4 

1888 2,497,770    1,293,732   51.8 

1889 2,457,340    1,018,775   41.4 

1890 2,563,039    1,162,289   45.3 

1891 2,847,289  .   1,023,012   35.9 

Union  Mutual  Life  Insurance  Company. 

Large  gains  in  membership  and  in  new  busi- 
ness, and  an  increase  in  assets  and  surplus. 
vSuch  is  the  report  of  the  Union  Mutual  Life  of 
Maine. 

Dealing  with  particulars,  we  find  that  the 
annual  statement  for  the  year  ending  December 
31,  1891,  as  compared  with  the  preceding  year, 
shows  the  following  gains  : 

NEW    BUSINESS. 

Years.                                           Policies.  Insurance. 

1889 2,200  $4,847,698 

1890 2,472  5,357,519 

1891 3,318  6,879,721 

(iAINS    IN    MEMBERSHIP. 

Year  1889  over  1888 145 

"     1890      "     1S89 360 

"     1891      "     1890 1,179 

The  amount  of  new  premiums  settled  during 

1891   through   agencies    was   the  largest  of  any 

year  since  the  principal  office  of  the  company 

has  been  located  in  Maine. 

CONSERVATIVE   GROWTH. 

The  steady  and  conservative  growth  of  the 
company  in  the  number  of  policies  and  amount 
of  insurance  in  force,  together  with  the  increase 
of  premium  receipts,  is  best  expressed  by  the 
following  tables  : 

Year.  Policies.  Insurance.       Preiii.  Receipts. 

1885    .    .         .  13,961        $24,567,437  67        $670,675  76 
1887     .    .    .    .14,478  25,794,19549  689,89783 

1889    ....  14,873  27,204,605  59  725,741  40 

i8gi    ....  16,412        30,649,49056        813,33286 

The    amount    of    new    business    written    in 
periods  of  five  years  during  the  present  admin- 
istration, exclusive  of  additions,  has  been  : 
For  five  years  ending  Dec.  31,  1881    .  $15,311,246 
"     .      "  "  "  1886   .    20,680,899 

"  "  "  "  1891        26,034,908 

The  assets  are  $6,301,010.  This  is  a  gain  of 
nearly  $100,000  in  a  year. 

The  Union  Mutual  is  more  than  fortj^-two 
years  old,  and  has  therefore  its  share  of  old 
business  on  its  books  ;  but  the  directors  report 
that  the  mortality  experience  for  the  year  has 
been  most  favorable,  and  largely  within  the 
table  rates.  The  average  duration  of  policies 
upon  which  death  claims  were  paid  was  seven- 
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teen  and  one-half  years.  The  average  age  at 
death  was  fifty-eight  and  one-fourth  years  ;  the 
average  amount  per  policy  paid  was  $2,057. 

The  year's  experience  has  been  very  encourag- 
ing. The  continued  and  prosperous  growth  of 
company  may  be  accepted  as  prophetic  of  the 
future. 

Blish  &  I^eavitt  are  the  Coast  representatives 
of  the  Union  Mutual.  They  doubled  its  new 
business  last  year. 

The  Firemans  Fund  Insurance  Company. 

The  annals  of  a  happy  people,  it  is  said,  are 
dull  reading.  The  national  life  is  monotonous. 
The  happy  career  of  the  Firemans  Fund  Insur- 
ance Company  presents  an  analogy.  It  is  mon- 
otonously prosperous,  with  its  departmental 
figures  advancing  yearly,  and  its  dividends 
declared  with  the  regularity  of  the  seasons. 

Now  last  year,  as  everybody  knows,  was  a 
bad  one  for  fire  underwriting  generally.  But 
the  Firemans  Fund,  which  did  business  in  the 
fieriest  districts  in  the  East,  presents  larger 
figures  of  assets,  net  surplus  and  premiums. 
The  assets  are  now  $2,844,390,  a  gain  of  $214,- 
000.  This  is  a  long  stride  toward  the  $,3,ooo,o(» 
point.  The  net  surplus  is  $667,178,  against 
$603,081  a  year  ago.  To  this  handsome  sum 
add  the  big  cash  capital,  and  we  have  $1,667,- 
178  as  the  policyholders'  surplus.  The  premium 
income  was  $1,499,472.  The  agents  would  have 
made  it  a  million  and  a  half  had  they  known  it 
was  so  near  that  sum.  This  is  a  gain  of  $166,- 
000  in  one  year.  The  fire  premiums  ($1,236,- 
765)  made  half  this  extraordinary  gain.  The 
fire  loss  ratio  was  less  than  56  per  cent.,  and 
about  10  per  cent,  less  than  the  general  average 
for  all  companies.  The  total  income  was  $1,- 
629,989,  and  the  total  losses  and  expenses  were 
$1,292,576,  leaving  a  very  fine  balance  indeed 
on  the  year's  transactions. 

On  the  Pacific  Coast  the  Firemans  Fund 
gained  in  both  California  and  the  outside  ter- 
ritory. It  is  the  only  company  with  a  Coast 
premium  income  exceeding  $400,000.  I^ess  than 
$5,000  more  would  have  given  it  a  Coast  premi- 
um income  exceeding  half  a  million  dollars. 

Alabama.— This  Southern  state  has  seven 
fire  insurance  companies,  but  not  a  single  one  has 
$200,000  paid-up  capital.  The  Alabama  premi- 
ums of  all  companies  are  small.  The  Mutual 
Fire,  which  beat  its  gong  pretty  lively  down 
there,  had  only  $6,000  premiums.  The  state 
auditor's  report,  just  received,  is  bulky  enough, 
but  is  curiou.sly  incomplete,  the  premiums  and 
losses  being  omitted.  The  law,  of  course,  does 
not  require  any  statement  of  the  same. 


Pacific  Coast  Fire  Business  in  I89I. 

Last  year  was  an  exceedingly  profitable  one 
for  fire  underwriting  on  this  Coast.  The  figures 
reported  to  the  Coast  Review  by  the  various 
companies  give  an  average  loss  ratio  of  only  37 
per  cent.,  and  show  a  large  increase  in  business. 
Just  what  this  increase  is  we  cannot  say,  but 
the  total  premiums  are  $1,159,132  greater  t>ian 
in  1890.  While  this  is  far  greater  than  the  act- 
ual increase,  it  is  evident  that,  allowing  for  the 
figures  of  the  newly-reporting  Northwest  com- 
panies ($338,111),  there  has  been  an  increa.se  of 
about  $850,000.  This  is  the  same  gain  as  made 
in  1890  over  i8Sg.  Those  who  have  contended 
that  there  has  been  a  comparative  (not  actual) 
falling  off  of  old  business  call  attention  to  the 
fact  that  .several  companies  which  made  extraor- 
dinary efforts  to  secure  farm  business  wrote 
$370,000  in  premiums  (their  gain)  on  entirely 
new  business  of  that  character.  Accepting  this 
view  of  the  causes  of  the  larger  figures  this 
year,  the  actual  gain  in  the  total  of  old  and  cus- 
tomary business  of  the  agencies  hitherto  re- 
porting was  only  $500,000.  In  addition  to  this, 
however,  the  figures  of  companies  reporting 
last  year  and  not  this  should  be  added,  making 
the  total  comparative  gain  in  Coast  premiums 
some  $6oo,o(K). 

It  is  a  fact,  however,  that  thirty-six  agencies 
(counting  the  two  or  three  new  ones)  show  a 
gain  over  '90's  figures,  and  only  sixteen  show  a 
decline,  and  in  most  cases  the  falling  off  was 
nominal  and  due  often  to  loss  of  a  company  or 
to  a  restriction  of  territory. 

The  gains  of  most  of  the  agencies  were  mani- 
festly legitimate,  such  as  the  new  writing  of 
farm  risks,  the  extension  of  territory,  reinsur- 
ance of  another  company,  or  the  admission  of  a 
new  company  to  the  agency.  We  think,  how- 
ever, that  to  none  of  these  causes  may  be  at- 
tributed the  remarkable  gains  of  the  Guardian 
and  Sun  Fire,  Mr.  Landers'  companies.  The 
former  gained  about  $32,000  or  over  20  per  cent. 
The  latter  gained  $67,000  or  nearly  60  per  cent. 

In  one  year  of  known  excessive  commission- 
paying,  Mr.  Landers'  agency  gained  nearly 
$100,000  (about  40  per  cent.).  Two  or  three 
other  agencies  gained  as  largely,  but  there  is 
the  satisfactory  explanation  of  reinsurance,  ad- 
dition of  a  company  or  extension  of  territory 
into  a  new  state,  or,  as  in  the  case  of  the  Conti- 
nental, the  new-writing  of  farm  business  in  un- 
worked  districts.  Hut  to  none  of  these  causes 
can  we  look  for  an  explanation  of  the  great  in- 
crease in  business  of  the  Guardian-Sun  agency. 
We  must  conclude  that  this  gain  was  made  by 
the  payment  of  25  and  30  per  cent,  commis- 
sions, in  violation   of  the  rules  of  the   Pacific 
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Insurance  Union.  Mr.  Landers  admitted  his 
guilt,  tacitly,  when  he  refused  to  accept  the 
Coast  Review's  $500  challenge;  and  his  admis- 
sion is  confirmed,  though  it  needed  no  confir- 
mation, by  the  comparative  figures  which  he  so 
kindly  furnishes  the  Coast  Review  for  publica- 
tion in  our  charts. 

The  losses  in  lousiness  of  the  sixteen  agencies 
were  small,  and  generally  were  due  to  loss  of  a 
company  or  two  in  the  agency,  or  a  curtailnient 
of  territory  by  the  home  offices.  Some  of  this 
loss,  however,  doubtless  can  be  attributed  to 
the  encroachments  and  extra  inducements  of 
the  25  and  30  per  cent,  commission-paying  com- 
panies. 

Taken  altogether,  the  year  1891  on  the  Coast 
was  a  very  satisfactory  one  to  fire  underwriters. 
Not  more  than  five  companies  out  of  123  lost 
money.  There  was  no  serious  loss  to  any  com- 
pany, nor  any  great  fire;  and  nothing  occurred 
to  mar  the  happy  tenor  of  the  business  but  the 
disgraceful  disloyalty  of  the  Guardian  and  the 
vSun  Fire. 

The  Franklin  Fire. —  1829  —  Charter  Per- 
petual —  i8q2.  This  is  the  suggestive  announce- 
ment of  the  Franklin  Fire  Insurance  Company 
of  Philadelphia.  This  sub.stantial  company 
makes  a  fine  statement  for  January  i,  despite  a 
year  which  has  been  so  bad  for  fire  insurance 
interests  generally.  The  assets  are  $3,17,^,477- 
well  invested  in  mortgages,  collateral  loans, 
bonds  and  stocks,  with  a  moderate  sum  in  real 
estate.  The  net  surplus  is  nearly  a  million.  As 
the  paid-up  capital  is  $400,000,  policyholders  in 
the  Franklin  have  the  extraordinary  security 
of  nearlj'  fourteen  hundred  thousand  dollars 
surplus  funds.  The  company  is  a  solid,  con- 
servative institution,  a  stanch  supporter  of  fair 
rates,  and  a  liberal  payer  of  losses.  The  Frank- 
lin is  represented  in  this  field  by  Ed.  E.  Potter. 

A  British  Directory. — Bourne's  Handy  As- 
surance Directory:  by  Wm.  Bourne,  Liverpool: 
price  two  shillings.  This  is  a  compact  British 
insurance  year  book,  with  a  compilation  of  five 
years'  figures  of  companies,  and  a  directory  of 
offices,  officers,  etc.  It  is  well  printed,  on  good 
paper,  and  with  large  type.  Referring  to  the 
American  life  offices,  the  Directory  says:  'Turn- 
ing for  a  moment  from  the  British  to  the  Amer- 
ican companies,  we  are  at  once  struck  by  "the 
magnitude  of  the  pew  business."  Insurance 
in  America  has  expanded  with  America  itself. 
The  characteristic  vigor  of  a  j'oung  and  expand- 
ing country  strikingly  di.stinguishes  all  the  de- 
velopments of  their  native  energy  exhibited  by 
our  kinsmen  of  the  United  States,  and  certainly 
not  least  so  in  regard  to  insurance.    Many  think 


that  America,  with  its  widely  diffused  and  well 
adapted  machinery  of  state  supervision,  is  far 
ahead  of  the  old  country.  Opinion,  however, 
seems  to  be  fairly  evenly  divided  as  to  the  ad- 
vantage accruing  from  state  supervision  in  in- 
surance affairs,  and  Mr.  McCurdy,  president  of 
one  of  the  leading  offices,  would  himself  be  glad 
to  adopt  our  simple  plan  of  publicity  for  all  es- 
sential facts.' 

Alfred  Stillman's  General  Agency. 

General  Agent  vStillman  has  made  a  note- 
worthy success  of  his  general  agency  from  the 
start.  The  preparatory  work  with  a  new  agency 
is  not  smooth  sailing,  but  Mr.  Stillman  was 
able  to  take  the  Orient  Insurance  Company  from 
a  popular  general  agency  and  double  its  Coast 
business  in  one  year.  In  the  next  year  (last 
year)  he  made  another  gain  of  25  per  cent.  Of 
course  some  of  the  credit  of  his  extraordinary 
success  is  due  to  the  popular  character  of  the 
Orient ;  but  a  full  meed  of  praise  must  be  given 
to  the  personal  efforts  and  ability  of  its  general 
agent.  The  Coast  premiums  of  the  company 
last  year  were  $125,445,  with  only  37  per  cent. 
losses. 

THE   ORIENT. 

The  Orient  Insurance  Company  is  one  of  the 
solid  Hartford  enterprises  which  command  the 
entire  confidence  of  the  business  community 
throughout  the  United  States.  It  has  $i,ooo,- 
000  cash  capital,  $2,078,469  assets  and  $155,376 
surplus  above  capital  and  all  liabilities.  Last 
year,  by  a  considerable  addition  to  its  assets, 
the  Orient  became  a  two-millionaire  company. 
The  resources  and  growth  as  well  as  the  record 
of  the  company  in  its  dealings  with  policy- 
holders recommend  the  Orient  to  the  favor  of 
property-owners. 

THE    PROVIDKNCE-W.-^SHINGTON. 

This  old  Rhode  Island  company  is  now  rep- 
resented in  this  field  by  Alfred  Stillman  who 
reports  $57,217  Coast  premium's  for  it  in  i8gi. 
The  Providence-Washington  is  ninety-three 
years  old.  It  is  an  eighteenth  century  creation, 
and  does  honor  to  its  founders  and  its  century. 
Last  year  the  company  increased  its  business 
and  its  assets  and  maintained  its  surplus 
funds.  Its  loss  ratio  was  about  10  per  cent,  be- 
low the  general  average  for  the  United  States. 

For  the  ist  of  January  the  Providence- Wash- 
ington reports  $1,432,307  assets,  a  gain  of  $82,- 
ooo-odd,  and  $1,342,850  premiums,  again  of  over 
$212,000.  Having  $400,000  paid-up  capital,  the 
company  is  able  to  offer  to  policyholders,  in  ad- 
dition to  the  reinsurance  fund,  over  half  a  mill- 
ion dollars  surplus  funds  for  their  security. 


ORIENT 

I N s  URA  Nc  E    Company, 

HARTFORD,  CONN. 


Statement  of  Condition  January  i,  1892. 

Capital  Stock,  paid  up  in  Cash $1,000,000  00 

Reserve  for  Re-Insurance 767,850  72 

Outstanding  Losses  and  all  other  liabilities    155,241   49 

Net  Surplus 155.376  67 

Total  Cash  Assets $2,078,468  88 

Policyholders'   Surplus ',155,376  67 

TAMES  U.  TAINTOR,  Secretary.  CHAS.  B.  WHITING,  President. 

HOWARD  W.  COOK,   Assistant  Secretary. 

PACIFIC    COAST    BUSINESS    FOR    1891. 

Net  Premiums $125,445  35 

Net  Losses  47,  ^ 33  5° 

Loss    Ratio,    3  7.5' 

GEO.  F.  ASHTON,  ALFRED  S TILLMAN, 

Assistant  General  Agent.  General  Agent. 

PACIFIC  DEPARTMENT, 
814  Oalifornia  Street,  San  jPreincisco, 

Kmbracinc; 

Alaska,  Arizona,  California, 

Idaho,  Montana,  Nevada, 

Oregon,  Utah,  Washington, 

Hawaiian  Islands. 
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Tooter  Harper's  Latest. 

In  tlie  San  Francisco  Chronicle  of  January  28 
was  a  silly  dispatch  from  New  York,  which  we 
notice  because  it  was  amusingly  audacious. 
Of  course  it  was  inspired  by  the  proprietor  of 
the  Mutual  Reserve  Fund  hat- passer.  It  was 
to  the  effect  that  a  rumor  was  current  that  the 
presidency  of  the  New  York  L,ife  was  to  be  of- 
fered to  the  well-known  president  of  the  Mutu- 
al Reserve,  and  that  there  were  also  further  ru- 
mors of  the  consolidation  of  '  the  two  insurance 
companies'  —  as  if  the  Mutual  Reserve  were 
an  insurance  company.  The  lying- dispatcher, 
who  doubtless  had  paid  for  his  privilege, 
thought  'an  infusion  of  new  blood'  would 'restore 
coniidence  '  in  a  company  with  only  $15,000,000 
surplus  funds,  from  the  fact  that  Mr.  Harper's 
'able  management'  had  built  up  the  'enormous 
business'  of  the  Harperian  hat -passer.  The 
voice  is  the  voice  of  Jacob,  and  confirmation 
strong  as  Holy  Writ  is  supplied  in  such  lauda- 
tory expressions  as  '  able  and  energetic  man- 
agement '  of  '  Jacob  '  Harper,  who  is  the  '  pio- 
neer and  front'  of  jugglery  insurance.  If  fur- 
ther evidence  of  the  inspiration  of  Tooter  Har- 
per is  wanted,  it  can  be  found  in  the  fact  that 
in  the  brief  dispatch  his  name  appears  seven 
times!  The  dispatch  was  a  lying  and  nau- 
seating puff  for  the  collection-taking,  claim- 
resisting,  indefinite-promising  Mutual  Reserve 
Fund  I^ife  Association;  and  we  do  not  believe 
that  the  Daily  Chronicle  printed  that  shameless 
advertisement  for  nothing,  either.  The  busi- 
ness manager  does  not  agree  with  Editor  Dana 
that  '  advertisements  should  never  be  printed 
as  reading  matter.' 

Paragraphs  for  Life  Insurance  Men. 

A  L,ondon  agent  of  the  Equitable  Life  was  re- 
cently scored  by  a  London  judge,  says  an  ex- 
change. He  had  promised  a  distiller  that  he 
should  be  one  of  the  company's  London  direct- 
ors. This  promise  he  had  no  authority  to  make. 
The  Equitable  dismissed  the  'lightning'  solic- 
itor, and  returned  the  premiums  to  the  distil- 
ler. 

The  New  York  Times,  which  has  been  fight- 
ing the  New  York  Life  so  bitterly  for  many 
months,  found  cold  comfort  in  the  report  of  the 
state  officials.  The  charges  of  the  newspaper 
were  entirely  ignored  by  the  insurance  depart- 
ment. In  California  the  Times's  influence  was 
nil^  for  the  New  York  Life  did  a  larger  business 
than  ever. 

The  report  of  the  insurance  department  on 
the  New  York  Life  Insurance  Company  deals 
with  S.  L-  Dinkelspiel  in  .several  pages.  The 
lightning   solicitor   is   declared  to  be  '  fond  of 


horse  races,'  is  said  to  play  poker  a  great  deal, 
and  associates  with  the  best  and  the  worst  peo- 
ple. He  was  originally  employed  as  a  solicitor 
under  a  different  name  (Lewis).  He  'had  got 
into  a  scrape  about  a  lady.'  Mr.  Beers  testi- 
fied: '  He  has  given  me  more  anxiety  than  any 
other  ten  agents  I  have.'  There  is  no  record  of 
his  having  done  any  business  for  the  company 
since  l88q. 

Bourne's  Handy  Assurance  Directory  reports 
the  following  comparative  summaries  of  Brit- 
ish companies: 

yy  Offices,         7S  Offices, 

Total  assurances  in  force     /■426,909,g4i  ^444,231,995 

Totallife  and  annuity  funds  162, 205, 552  169,512,590 

Increase  in  funds  in  year   .  6,256,284  5,727,289 

No.of  policies  issued  in  year  102,799  '24,859 

New  sum  assured 34,525,187  40,014,509 

New  premiums ',34,'i,737  1,545,147 

I<ife  premium  income.    .   .  13,875,118  14,574,478 

Commission  and  e.xpenscs  .  1,937,422  2,041,384 

Average  cost  per  cent.  .    .   .  13-96  14.01 

The  Penn  Mutual  advertises  that  it  is  the  only 
company  to  make  no  discrimination  against 
women,  insuring  their  lives  at  exactly  the  same 
rates  as  those  charged  men.  The  managers 
know  (what  the  Coast  Review  has  often  an- 
nounced) that  the  Pacific  Mutual  of  San  Fran- 
cisco has  been,  for  many  years,  writing  insur- 
ance on  the  lives  of  women  at  '  exactly  the 
same  rates  as  those  charged  men.'  The  Pacific 
Mutual,  in  this  respect,  offers  better  induce- 
ments to  women  than  the  Penn  Mutual  does; 
and,  besides,  the  Pacific  Mutual  earns  a  larger 
interest  rate.  Western  women  will  not  hesi- 
tate and  Eastern  women  should  not  hesitate 
(nor  men  either,  for  that  matter)  in  choosing 
the  Pacific  Mutual  in  i>reference  to  the  Penn 
Mutual. 

PKKTAINING    TO   ASSKSSMKNT   SCHKMKS. 

The  I^egion  of  the  West,  of  San  Francisco, 
may  now  be  said  to  be  practically  dead.  A  re- 
cent assessment  yielded  only  $45.  The  mem- 
bership is  less  than  100.  At  one  time  there 
were  forty  lodges  and  4,000  members. 

The  fighting  over  the  shattered  remains  of 
the  Pacific  Endowment  League  is  decidedly 
funny.  It  is  now  ascertained  that  President 
Lenders,  who  began  his  official  career  poor,  is 
now  rich.  His  coupons,  it  appears,  matured  at 
the  right  time.  At  the  trial  he  has  to  run  the 
gauntlet  of  a  hundred  or  more  wagging,  ven- 
omous female  tongues,  as  he  enters  and  leaves 
the  court  -  room.  Most  of  the  members  of  the 
defunct  swindle  were  women.  At  a  public 
meeting  of  the  members  excitement  ran  high, 
and  at  one  time  it  looked  as  if  a  lamp  -  post 
might  be  decorated.  Mr.  Leuders,  the  profil- 
ing president,  said  there  are  1,687  coupons  of 
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$500  each  falling'  due  this  year.  This  amounts 
to  $943,500,  and  there  are  4,000  members  to  pay 
it.  They  would  have  to  pay  $271  each.  This 
statement  is  of  itself  an  announcement  of  the 
bursting  of  the  bubble.  One  sensible  man  fig- 
ured out  the  insolvency  of  the  league,  and  he 
made  it  so  plain  for  the  '  cattle  '  that  there  was 
instantly  a  great  uproar.  One  man,  accord- 
ing to  the  daily  papers,  rose  and  in  smooth 
tones  designed  to  pour  oil  on  the  troubled-wa- 
ters, said  he  came  from  L,os  Angeles,  and  he 
was  promptly  told  to  go  home  again.  He  ad- 
mitted that  he  was  the  agent  of  the  company, 
and  was  paid  $200  a  month.  After  that  his 
voice  was  drowned,  says  the  reporter,  in  a  ba- 
bel of  catcalls,  shrieks  and  hooting. 

The  Oakland  Home  Insurance  Company. 

The  growth  of  this  home  company  is  specially 
noteworthy  because  the  figures  of  its  business 
and  accumulations  and  surplus  funds  have 
shown  yearly  gains  for  many  years.  Kven 
equally  prosperous  companies,  with  advancing 
premium  receipts,  seldom  can  show  for  any 
series  of  years  a  triple  conjunction  of  ascending 
figures — assets,  premiums  and  net  surplus. 

Last  year  the  Oakland  Home  Insurance  Com- 
pany received  in  premiums  $523,251.  This  was 
a  gain  of  over  $77,000,  or  nearly  20  per  cent. 
Since  1887  the  company  has  more  than  doubled 
its  premium  income.  In  the  same  period  its 
Coast  business  has  steadily  increased,  and  now 
exceeds  $200,000  in  premiums  yearly.  Only  two 
California  companies  exceed  the  Oakland  Home 
in  Coast  business. 

For  January  i,  1892,  the  annual  statement 
contains  these  figures  :  assets,  $550,007,  a  gain 
of  10  percent.;  premiums,  $523,231  ;  loss  ratio, 
54  per  cent.;  net  surplus,  $73,163;  surplus  to 
policyholders,  including  reserve,  $493,570. 

Since  organized  in  1880  the  Oakland  Home  has 
received  $2,723,285  in  premiums  and  disbursed 
$1,321,487  in  losses.  This  is  a  summary  of  much 
good  service  to  the  public. 

High  Building  Limitation. — The  Chicago 
fire  underwriters  adopted  a  resolution  setting 
forth  '  that  it  is  the  judgment  of  the  association 
that  all  non-combustible  office  buildings  should 
be  limited  in  hight  to  not  more  than  one-and- 
a-half  times  the  width  of  the  street,  and  to  120 
feet  hight  at  most.'  It  was  not  made  clear  why 
an  incombustible  building  should  be  limited  in 
hight  at  all.  The  daily  papers  said  the  Chicago 
association  also  resolved  that  no  building,  ex- 
cept office  buildings,  shall  exceed  eighty-five 
feet  in  hight.  Such  a  resolution  might  have 
been  proper  if  the  as.sociation  were  also  the  city 


council,  with  authority  to  ordain  'shall.'  But 
in  the  absence  of  such  authority  the  resolution 
is  so  ridiculous  that  we  discredit  the  papers 
printing  the  report  of  the  underwriters'  meet- 
ing. It  is  significant  that  no  action  was  taken 
until  the  real  estate  agents  had  protested  against 
the  high  buildings,  and,  they  didn't  protest 
until  the}'  collectively  realized  that  the  big 
buildings  seriously  curtailed  the  number  of  real 
estate  transfers.  We  curiou.sly  await  the  result 
of  the  underwriters'  resolution,  on  the  law  and 
on  rates  in  the  top-lofties.  The  owners  have 
probably  heard  from  New  Hampshire,  and  will 
smile  and  snap  their  fingers. 


The  New  York  Life  Insurance  Company. 

.Ri:i>ORT  OF  THE  N.  Y.  Insurance  Department — 
Pronounced  '  Beyond  all  Question  Solvent, 
AND  THE  Actual  Owner   and   Possessor  ok 

$14,708,675  S3  Surplus.' 

The  long  expected  report  of  Deputy  Supt. 
Shannon  of  the  New  York  insurance  depart- 
ment, who  has  for  several  months  been  engaged 
in  the  examination  of  the  New  York  I<ife  In- 
surance Company,  has  appeared  in  pamphlet 
form.  It  is  preceded  by  a  brief  report  of  Supt. 
Pierce,  who  says,  referring  to  the  results  of  the 
examination  : 

'  The  most  satisfactory  result  appearing  in 
this  report  is  the  conclusion  reached,  that  this 
great  and  useful  institution  of  our  state,  whose 
business  interests  and  relations  extend,  and  are 
being  advanced  in  nearly  every  state  of  our 
Union,  and  in  so  many  of  the  civilized  countries 
of  the  world,  and  whose  policyholders  therein 
may  be  named  as  legion,  is  beyond  all  question 
.solvent,  and  is  the  actual  owner  and  possessor 
of  a  surplus  of  available  assets  and  property 
exceeding  its  present  liability  by  the  surii  of 
$6,038,136  33  accrued  upon  its  general  account 
and  $8,670,539  50  upon  its  tontine  accumulation. 
Such  a  result  was  one  most  earnestly  desired 
by  this  department.  Those  interested  may  be 
assured  that  this  conclusion  is  accurate  and 
trustworthy.' 

Mr.  Pierce  criticises  the  management  for  the 
large  expenditures  in  procuring  new  business, 
paid  in  the  form  of  extravagant  commissions 
and  advances  to  agents  without  interest  and  on 
insufficient  security.  But  this  criticism,  .severe 
though  it  be,  applies  in  a  measure  to  all  the 
larger,  pushing  companies,  all  of  which  pay 
extravagant  commissions  for  new  business.  Mr. 
Pierce  has  tempered  this  part  of  his  introduc- 
tory report  by  acknowledgment  that. the  same 
agency  management,  guilty  of  extravagance, 
has  built  up  a  wonderful  business  extending 
over  the  civilized  world. 
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The  report  vindicates  the  company,  certainly, 
since  it  is  pronounced  solvent  beyond  a  doubt, 
with  nearly  $15,000,000  surplus.  We  do  not 
care  to  discuss,  at  present,  the  aspect  of  the  re- 
port as  regards  the  inanagenient.  Some  of  the 
investments  were  poor,  or  at  least  unfortunate, 
and  doubtless  too  great  risks  were  assmned  in 
the  trust  reposed  in  agents  ;  but  the  responsi- 
bility of  the  management  and  the  advisability 
of  any  change  are  important  questions  which 
are  for  the  policyholders  to  consider,  and  may 
not  be  easily  answered. 

Deputy  Commissioner  Shannon  reports  the 
assets  on  June  30  as  $120,710,690;  liabilities  on 
policyholders'  account,  $106,002,015  !  g'ross  sur- 
plus, $14,708,675.  The  appraised  value  of  the 
real  estate  is  $13,225,038.  The  real  estate  ap- 
praisers were  experts,  but  the  officers  think 
their  estimates  were  too  low. 

PRESIDKNT   BEERS'    ANSWER. 

The'  president  of  the  New  York  I^ife,  Mr. 
Beers,  has  issued  a  circular,  reviewing  the  re- 
port of  the  New  York  insurance  department. 
It  is  addressed  to  the  company.  He  says  he 
accepts  the  financial  findings  of  the  department 
as  an  endorsement  of  the  management.  Re- 
garding the  real  estate  appraisements  he  goes 
into  details  and  defends  the  judgment  of  the 
company's  investors.  The  insurance  super- 
intendent himself  says  :  '  In  property  of  this 
character  and  of  such  great  value  the  opinions 
of  real  estate  experts  of  equal  ability  and  in- 
tegrity often  differ,  and  other  able  and  con- 
scientious appraisers  might  value  this  property 
at  higher  figures  and  even  beyond  its  cost.' 

Mr.  Beers  is  of  opinion  that  while  the  very 
conservative  figures  of  the  insurance  depart- 
ment are  to  be  accepted,  and  under  the  circum- 
stances are  to  be  welcomed,  the  company  may 
be  permitted  to  accept  the  opinions  of  the 
heaviest  real  estate  owners  that  the  property  in 
question  is  worth  much  more.  In  one  case, 
that  of  the  Plaza  hotel,  this  difference  would 
increase  the  surplus  $800,000. 

The  advances  made  by  the  agency  manage- 
ment to  general  agents  are  not  to  be  treated  as 
unsecured  loans.  They  are  advances  of  renew- 
als on  business  already  secured.  The  general 
agent  is  only  apparently  in  debt  to  the  com- 
pany, and  the  larger  the  new  business,  the  larger 
the  apparent  debt.  This  continues  until  the 
old  business  on  the  books  greatly  exceeds  the 
amount  of  new  business  annually  done.  Then 
the  company,  having  already  paid  for  this 
business  in  large  part,  will  have  a  lower  ex- 
pense ratio  to  this  extent  in  the  future,  and  its 
surplus  will  be  correspondingly  increased.  The 
money   advanced    to   the   agent   has   not   been 


squandered  :  it  has  been  used  to  carry  on  the 
company's  business.  With  these  facts  before 
the  reader,  the  extravagant  allowances  to  gen- 
eral agents,  referred  to  by  the  commi.ssioner, 
melt  into  nothingness. 

The  .Spanish-American  shortage,  caused  \>y 
the  defalcations  of  one  member  of  the  firm,  has 
been  reduced.  It  was  definitely  determined 
to  be  $119,059,  for  which  the  remaining  part- 
ners of  the  firm  are  jointly  responsible. 

The  Home  Mutual  Insurance  Company. 

The  Home  Mutual  of  San  Francisco  now 
transacts  most  of  its  business  in  the  Pacific 
Coast  field,  and  therefore  it  did  not  have  to  run 
the  fiery  gauntlet  of  the  unfortunate  Kast  last 
year.  The  re-extension  of  the  company's  busi- 
ness in  that  field  has  happily  been  delayed  long 
enough  to  escape  the  trials  of  '91. 

The  annual  statement  of  the  Home  Mutual 
shows  gains  in  resources  and  business,  and  the 
payment  of  the  invariable  12  per  cent,  dividends 
to  stockholders. 

The  assets  are  now  $878,137,  which  is  a  larger 
sum  than  the  assets  a  year  ago.  The  premium 
income  was  $363,295,  which  is  a  moderate  gain 
over  '90's  figures.  The  losses  were  only  $160,- 
090,  or  44  per  cent,  of  the  premiums. 

The  net  surplus  of  the  Home  Mutual  is  the 
handsome  sum  of  $262,381,  making  the  policy- 
holders' surplus  $562,381,  or  about  two  dollars 
for  every  dollar  of  liability.  The  company  is 
exceptionally  strong  in  this  respect. 

On  the  Pacific  Coast  the  company  maintained 
its  volume  of  business  and  incurred  a  loss  ratio 
of  only  44  per  cent. 


Thk  Continental. — Henry  Kvans,  second 
vice-president  of  the  Continental  Insurance  Co. 
of  New  York,  has  been  elected  vice-president, 
succeeding  Mr.  Peck,  who  resigns,  after  a  third 
of  a  century's  service  with  the  company.  The 
Continental's  annual  figures  are  :  assets,  $5,806,- 
784,  a  gain  of  $218,835  ;  reinsurance  reserve, 
$2,636,775,  a  gain  of  $135,000  ;  net  surplus,  $1,- 
645,761,  a  gain  of  $43,100. 

Rkinsurkd. — Since  January  i  several  more 
companies,  which  delayed  their  retirement  a 
few  days  of  grace,  have  disappeared,  to-wil  : 
.Standard,  N.  Y.;  Kails  City,  I.ouisville,  rein- 
sured by  I^ondon  &  Lancashire  ;  Citizen,  Cin- 
cinnati, reinsured  by  tlerman-American;  Elec- 
tric Mutual  of  Boston,  reinsured  by  Home  of 
New  York;  I.a  Fayette,  Brooklyn,  reinsured  by 
Home  of  New  York. 

Faileo.  — The  Masonic  Mutual  Benefit  of 
Missouri.     It  owes  $150,000  death  'benefits.' 
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The  Pacific  Surety  Company. 

The  annual  statement  of  this  prosperous  San 
PVancisco  enterprise  presents  the  following 
figures,  which  all  are  larger  than  those  of  the 
foregoing  year  :  Assets,  $147,839  65  ;  surplus, 
$47.^39  65  ;  surplus  to  policyholders,  $147,839  65. 
The  Pacific  Surety  has  $100,000  paid-up  capital, 
and  transacts  by  far  the  larger  part  of  the  bond 
surety  business  of  California.  It  also  does  a 
good,  profitable  accident  business.  It  is  now 
well  established,  pays  large  dividends,  and  its 
agency  plant  has  been  created  with  good 
judgment.  President  Everson  and  Secretary 
Redding  have  proceeded  cautiousl3'  and  stead- 
ilj',  as  becomes  the  conservative  management 
of  a  company  assuming  guarantee  and  fidelity 
risks. 

Our  Note  Pad. 

Thr  president  of  the  New  England  Ex- 
change, referring  to  the  payment  of  excessive 
commissions  in  that  territory,  asks:  'Will  you 
decline  to  act  here?  Do  you  think  it  is  in  ac- 
cord with  your  principles  of  loyalty  to  have  an 
associate  work  perhaps  days  and  weeks  in  ex- 
amining risks,  making  rates,  and  placing  busi- 
ness on  a  paying  basis  in  a  certain  locality,  and 
where  you  are  mutually  interested,  and  then 
you  quietly  follow  and  offer  your  agent  a  mon- 
ey bribe  to  be  disloyal  to  j-our  associate?  '  L,oj'- 
alty?  What  do  such  companies  as  the  Guardian 
or  Sun  Fire,  or  such  managers  as  theirs,  care 
for  the  '  principles  of  loyaltj' '  so  long  as  by  dis- 
regarding them  thej'  can  place  paying  business 
on  their  books  and  increase  their  personal  in- 
comes? L,oj^alty?  To  them  it  is  'mere  senti- 
ment '  to  be  encouraged  in  others  in  order  that 
the  profits  of  disloyalty  may  be  the  greater  for 
themselves.  — 

We  notice  in  Bourne's  Directory  that  insur- 
ance journals  in  Great  Britain  are  '  within  the 
reach  of  the  poorest.'  The  Instirance  Guardian, 
monthly,  is  one  penny  a  copy;  and  so  are  the 
Observer  and  the  Citizen.  One  is  i  V^  penny 
per  copy,  and  many  are  only  2  pence.  One 
'  tuppence  '  weekly  is  styled  The  Metropolitan 
I.,ocal  Government  Journal,  etc.,  etc.,  which  is 
'  a  record  of  insurance  and  other  provident  in- 
stitutions.' 'The  best  insurance  paper  in  the 
kingdom,'  however,  since  it  says  so,  is  Pump 
Court.  This  name  is  certainly  neat  and  unique, 
even  if  it  doesn't  mean  any  sensible  thing. 
We  suppose  its  publisher  would  name  a  ma- 
rine journal  Pump  Ship. 

It  is  with  regret  that  we  learn  of  the  death  of 
Samuel  W.  Pearce,  the  bright  associate  editor 
of  the  Insurance  World  of  Pittsburgh.    His  con- 


tributions were  over  the  name  'Argus.'  He  was 
also,  according  to  Insurance,  the  writer  of  all 
the  life  insurance  editorials  in  the  Commercial 
Bulletin  of  New  York. 

The  wheat  crop  was  very  good  on  the 
Coast  last  year  —  and  the  loss  ratio  was  verj' 
low.  - — 

An  English  paper.  Fire  &  Water,  contains  a 
picture  of  a  new  'quick  hitching  arrangement ' 
(suspended  harness),  which  it  attributes  to  the 
'  inventive  skill '  of  the  Glasgow  fire  chief 
The  same  invention  has  been  in  use  in  the 
United  States  for  many  j'ears,  and  in  San 
Francisco  for  six  years  or  more. 

A  LARGE  New  York  advertising  agency,  for 
convenience  classifying  the  states,  includes  as 
'Pacific  States  and  Mining  Region'  Montana, 
Wyoming,  Colorado  and  New  Mexico,  and  all 
territory  west  to  the  ocean.  This  is  the  true 
and  recognized  Pacific  Coast  or  Slope  te^ritor3^ 
Insurancewise  it  should  be  included  in  the 
jurisdiction  of  the  Pacific  Insurance  Union,  and 
all  business  in  any  of  the  mountain  states  should 
reach  the  home  office  through  San  Francisco 
agency  channels.  All  this  vast  and  similar  area, 
with  similar  hazards,  is  the  legitimate  field  of 
every  general  agency  in  San  Francisco. 

New  Monthly. — Mr.  Case,  who  started  the 
Adjuster,  has  again  attempted  to  '  fill  a  long- 
felt  want,'  by  issuing  the  Insurance  Sun,  a 
forty-page  monthly.  The  cover  page  is  gorge- 
ous, but  there  is  something  too  suggestive  in 
that  picture  of  the  setting  sun.  The  new  paper 
begins  as  the  organ  of  the  fly-blown  Mutual 
Benefit  I.ife  hat-passer  of  New  York,  which  we 
regard  as  the  most  untrustworthy  of  all  the 
assessment  brood.  The  Sun,  however,  is  care- 
ful to  make  no  reference  to  the  non-payment  of 
the  $10,000  claim  of  the  widow  of  J.  P.  H.  Went- 
worth,  a  San  Franciscan,  who  died  a  year  ago. 
At  last  accounts,  at  the  expiration  of  nine 
months,  only  a  part  of  that  claim  had  been  paid 
by  the  name-appropriating  Mutual  Benefit  of 
New  York.  When  the  Sun  presents  facts  and 
makes  an  argument  worthy  of  attention,  we 
shall  honor  it  with  further  notice. 

Fresno  Politics. — The  politicians  of  Fresno 
are  making  a  desperate  effort  to  turn  the  fire 
department  into  a  party  machine.  The  best 
elements  of  the  town  are  against  the  politicians, 
of  course,  but  it  is  feared  that  the  politicians 
will  prevail  because  thej'  are  organized.  At 
present  the  fire  department  is  non-partisan  and 
therefore  efficient.  If  anade  partisan  there  will 
be    insubordination,    drunkenness    and   ineffi- 
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Oakland  Home 

Ins  1 1  raj  ice  Conipcn  ly,  of  0(  ilihiii  d,  Ca  1  iforii  hi . 


Cash  Capital »200,000  00 

Cash  Surplus 293,570  20 

Cash  Surplus  to  Policyholders 493,570  20 

Cash  Assets 550,007  62 


Assets. 

Real  Estate  owned  by  the  Company  (unincumbered) §102, 

Loans  on  Bonds  and  Mertgages,  being  first  lien  on  approved  Real  Estate 138, 

Baker  Co.,  Or.,  School  Bonds,  Dist.  No.  5  20, 

Baker  City,  Or.,  Water  Bonds 17 

City  of  In  dependence,  Oregon,  City  Bonds '. 3, 

Cash  deposited  in  various  Savings  Banks 10, 

Cash  deposited  in  First  Nat.  Bank,  Oakland,  Cal 61 

Cash  deposited  in  American  Exchange  Nat.  Bank,  Chicago,  111 21, 

Cash  in  Company's  office 1 

Interest  due  and  accrued  on  all  Stocks  and  loans 

Interest  due  and  accrued  on  Bonds  and  Mortgages 2, 

Premiums  in  course  of  transmission  from  Agents 53 

Premiums  in  due  course  of  Collection 99, 

Due  from  all  other  sources VI 

■$550, 

Liabilities. 

Losses  in  process  of  adjustment — » '^  45,006  17 

Cash  Dividends  remaining  unpaid 1,181  25 

All  other  claims  against  the  Company 10,250  00 

^IMS?  42 


,561  00 
1,436  76 
1,500  00 
,425  00 
,075  00 
123  09 
676  10 
0O9  91 
,357  93 
815  00 
256, 76 
,397^  02 
,992  13 
,390  92 
007  62 


Cash  Capital  .  .  . 
Reinsurance  Reserve 
Net  Surplus 


$200,000  00 

220,407   23 

73,162  97 

$550,007  62 
Comparative  Review  for  Five  Years,   1887     1891 
Premiums.  I.osses.  Assets. 

Assets  Dec.  31 ,  1887,  *365,920  34 
Assets  Dec.  31,  1888,  414,682  95 
AssetsDec.  31, 1889.  461,688  94 
Assets  Dec.  31. 1890,  500.192  59 
Assets  Dec.  31. 1891.    550,007  62 


Net  Prem.  Rec'ts,  1887,  .*;245,164  46 
Net  Prem.  Rec'ts,  1888,  301,995  26 
Net  Prem .  Rec'ts,  1889,  381. 809  16 
Net  Prem.  Rec'ts,  1890,  400,080  49 
Net  Prem.  Rec'ts.  1891,    523,231  54 


I.OSSES. 

Losses  Paid,  1887,  .«107,986  99 
Losses  Paid,  1888.  135,083  08 
Losses  Paid,  1883,  198.002  11 
Losses  Paid,  1890.  197.806  03 
Losses  Paid,  1891,     283,777  35 


Premiums  Received  since  Organization $2,723,285  52 

Losses  Paid  since  Organization 1,321,487  79 


■WM.  P.  JONKS, 
JOS.  S.  KMKRY, 
WM.   K.  BLOOD, 


President 

Vice-President 

Secretary  and  Treasurer 


Home  Office,  Company's  Building,  Oakland,  Cal 
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ciency.  The  underwriters  are  interested  in  this 
controversj'  between  politicians  and  decent  tax- 
payers. The  underwriters  have  lost  a  good 
deal  of  money  in  Fresno.  They  have  built  up 
the  town,  and  their  views  should  be  respected. 
We  are  quite  certain  that  any  protest  from  them 
would  have  great  weight  if  accompanied  by 
the  alternative  of  a  raise  in  insurance  rates. 


Our  Exchanges. 

The  Insurance  Observer  has  caught  the  Can- 
adian Journal  of  Commerce  'appropriating'  ed- 
itorials and  palming  them  off  as  original. 

The  Indicator  abused  the  Travelers,  and  in 
another  column  gravel j'  urged  that  that  compa- 
ny should  spend  more  money  in  advertising  in 
insurance  papers.  The  Indicator  may  be  in- 
discreet, but  it  does  good  service  to  insurance 
interests. 

The  new  Insurance  Post  of  Chicago  looks 
verj'  nnich  as  the  Argus  did.  Il  begins  life 
with  a  good  advertising  patronage  and  a  saucy 
manner. 

Charles  D.  Haven. 

We  are  again  able  to  present  the  readers  of 
the  Coast  Keview  with  a  fine  portrait  of  an  old 
and  prominent  San  Francisco  underwriter. 

Charles  D.  Haven,  the  resident  secretary  of 
the  Liverpool  &  London  &  Globe  Insurance 
Company,  was  born  and  reared  in  New  York 
city.  He  has  been  a  citizen  of  California  for 
nearly  thirty-three  j'ears,  having  arrived  in 
San  Francisco  in  October,  1859.  This  long  resi- 
dence does  not  entitle  him  to  be  called  a  pioneer, 
it  is  true,  but  the  'days  of  '59,'  as  compared 
with  those  of  '92,  were  rich  in  pioneer  expe- 
riences and  characterized  bj-  hardships  as  well. 

On  first  coming  to  San  Francisco  Mr.  Haven 
was  employed  by  Messrs.  Forbes  &  Babcock, 
agents  of  the  Pacific  Mail  Steamship  Company-. 
His  active  insurance  career  began  with  his 
election  as  first  secretary  of  the  l^nion  Insur- 
ance Company  of  California,  upon  the  incor- 
poration of  that  enterprise  in  May,  1865.  This 
position  he  held  until  appointed  resident  man- 
ager of  the  Liverpool  &  London  &  (ilobe  In- 
surance Company  in  August,  1881. 

Mr.  Haven  has  always  been  a  staujich  up- 
holder of  sound  underwriting  practices  and  of 
paying  rates,  and  a  loyal  supporter  of  boards  and 
board  measures.  He  was  elected  secretary  and 
treasurer  of  the  Board  of  Fire  Underwriters  in 
March,  1870,  and  secretary  and  treasurer  of  the 
Pacific  Insurance  Union  in  July,  18S4,  both  of 
which  positions  he  has  held  continuously  ever 
since.  Mr.  Haven  was  also  a  member  for  one 
year  of  the  fir.st  executive  committee  of  the  Pa- 
cific   Insurance   Union,  and   helped  to  lay  the 


foundations  of  that  useful  organization  so  broad 
and  deep  that  it  has  been  able  to  successfully 
resist  all  disintegrating  influences,  and  has  been 
able  to  accomplish  results  far-reaching  and  ben- 
eficial to  Pacific  Coast  fire  underwriting  inter- 
ests. 

Mr.  Haven  is  a  worker,  and  a  man  of  few 
words;  but  he  is  courteous  and  affable,  and  is 
therefore  well  liked  by  all  his  associates  and 
employes.  No  .San  P'rancisco  underwriter  com- 
mands greater  respect  and  confidence  among 
his  fellows. 

Married. 

General  Arthur  C.  Ducat,  of  Ducat  &  Lyon, 
general  Western  managers,  Chicago,  of  the 
Home  Insurance  Company  of  New  York,  was 
married  at  the  Hotel  del  Coronado,  San  Diego, 
on  February  3d,  1892.  The  bride  was  Miss  Alice 
Jane  Dupont  of  Scotland.  General  Ducat  was 
a  brigadier  general  in  the  Civil  War  and  major 
general  of  the  Illinois  National  Guard  for  many 
j-ears.  The  general  says  he  has  a  six  months' 
leave  of  absence  and  felt  that  he  could  not 
spend  his  vacation  in  a  more  pleasant  way  than 
getting  married.  The  Coast  Review  joins  his 
manj-  friends  in  hearty  congratulations. 


J.  E.  HouTCHEXS. — Last  month  we  did  grave 
injustice  to  Agent  Houtchens  of  Waitsburg, 
Wash.  We  were  imposed  upon  by  the  repre- 
sentations of  an  old  subscriber,  and  a  competitor 
of  Mr.  Houtchens,  who  now  confesses  that  he 
has  no  specific  charges  to  make.  The  special 
agents  all  speak  well  of  Mr.  Houtchens.  The 
most  satisfactory  evidence  of  his  good  character 
is  afforded  bj'  the  fact  that  he  is  the  duly  author- 
ized representative  of  such  companies  as  the 
Phoenix  of  Hartford,  Home  of  New  York,  the 
-FUna,  Firemans  Fund,  North  British,  Norwich 
Union,  Continental,  California,  Home  Mutual, 
We  present  ^Ir.  Houtchens  assurances  of  our 
distinguished  consideration,  and  our  regrets 
for  the  appearance  of  the  paragraph  reflecting 
on  his  character  as  an  agent. 

Hotel-keepers'  Liability.  —  The  supreme 
court  of  California,  sitting  in  banc,  has  affirmed 
the  decision  (P'ay  v.  Pacific  Ijuprovement  Co.) 
holding  hotel  -  keepers  responsible  for  losses 
from  fire,  other  than  fire  caused  by  lightning 
or  the  public  enemy.  A  hotel  is  not  a  board- 
ing-house, and  advertising  as  a  hotel  makes  it 
a  hotel,  with  its  accompanying  respcmsibilities. 
The  suit  grew  out  of  loss  of  personal  effects  in 
the  burning  of  the  big  Hotel  del  Monte  at  Mon- 
terey. Defendants  claimed  that  it  was  a  board- 
ing-house. 
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Pacific  Coast  Marine  Business. 

The  figures  showing  the  marine  business  of 
this  Coast  for  1891  are  interesting,  to  say  the 
least.  Forty-four  companies  represented  in  San 
PVancisco  received  in  net  premiums  the  sum  of 
$2,138,509,  and  paid  losses  amounting  to  $778,- 
695,  making  the  ratio  of  losses  to  premiums 
3640-100  per  cent.  The  business  was  divided 
between  four  local,  five  eastern  and  thirty-five 
foreign  companies,  with  the  following  results  : 
Premiums.  Losses. 

Locals $497,464        $186,221 

Eastern 113,150  36,795 

Foreign 1,527,895  555,679 

Total.    .   .   .$2,138,509       $778,695 

The  four  locals  wrote  a  trifle  less  than  one- 
third  of  what  the  thirty-five  foreign  companies 
received,  while  the  loss  ratio  was  about  the 
same. 

In  the  volume  of  business  written  by  the 
local  companies  the  F^iremans  Fund  stands 
number  one,  with  the  enormous  sum  of  $239,- 
,^55  premiums  ;  this,  however,  includes  the  en- 
tire marine  plant  of  the  Union  Insurance  Co.  of 
San  Francisco,  which  retired  in  October,  and 
which  added  considerably  to  the  business  of 
the  Firemans  Fund. 

The  California  comes  in  for  second  place,  with 
the  snug  sum  of  $98,242  to  the  credit  of  its  in- 
come account,  giving  third  place  to  the  Sun  In- 
surance Co. ,  who  gathered  in  $82,780.  The  Union 
up  to  the  date  of  its  retirement  placed  $77, 187  on 
its  books,  but  ceased  in  October. 

The  wheat  business  controlled  exclusively  by 
the  English  companies  was  the  source  of  an 
enormous  profit  during  1891,  but  there  are  in 
the  n-eighborhood  of  200  vessels  to  arrive  before 
the  result  of  underwriting  on  that  account  can 
be  determined. 

The  four  British  companies,  represented  by 
the  leading  wheat  and  flour  exporting  houses 
of  the  Coast,  received  in  premiums  $383,398  and 
paid  losses  aggregating  $90,412.  These  figures, 
however,  do  not  include  the  income  of  two 
large  companies,  viz. :  the  Thames  and  Mersey 
and  the  Commercial  Union,  whose  combined 
receipts  amounted  to  $235,591,  with  losses  of 
$96,578. 

From  the  foregoing  figures  the  profitable 
nature  of  the  wheat  business  for  1S91  is  at  once 
noticeable,  and  it  is  a  matter  of  much  regret 
with  the  local  companies  that  they  do  not  par- 
ticipate in  the  business  in  question.  The  hull 
business  of  the  coast,  while  not  showing  any 
big  profit  for  the  year,  has  been  cut  up  and  di- 
vided between  the  locals  and  three  or  four  for- 


eign companies,  with  a  tendency  toward  reduc- 
tion in  rates  and  valuation,  brought  about  by 
the  greed  for  commissions  on  the  part  of  tho.se 
who  had  the  least  regard  for  the  maintenance 
of  rates,  valuations^and  policy  conditions. 

A  feature  of  the  marine  business  known  to 
the  fraternity  as  'overdues'  has  grown  ex- 
tensively during  the  last  two  or  three  years, 
with  good  results  to  one  or  two  of  tlie  local 
companies.  Some  of  the  risks  assumed  will  be 
of  interest  and  a  few  of  the  arrivals  and  losses 
are  appended. 

.ARRIVALS. 

C.  S.  Hulbert,  from  Astoria  to  United  King- 
dom at  40  per  cent.,  arrived  in  160  days. 

Glenlui,  from  San  Francisco  to  Havre  at  25 
per  cent.,  arrived  in  144  days. 

Lord  Canning,  from  Newcastle,  N.  S.  W. ,  to 
San  Francisco  at  80  per  cent.,  arrived  in  126 
days. 

Dumfriesshire,  from  Newcastle,  N.  S.  W.,  to 
Valparaiso  at  50  per  cent.,  arrived  in  82  days. 

Sardomene,  from  Calcutta  to  San  Francisco 
at  15  per  cent.,  arrived  in  139  days. 

City  of  Florence,  from  Antwerp  to  San  Fran- 
cisco at  25  per  cent.,  arrived  in  182  days. 

Gretna,  from  London  to  San  Francisco  at  85 
per  cent.,  arrived  in  202  days. 

Tacoma,  from  New  York  to  San  Francisco  at 
40  per  cent.,  arrived  in  204  daj's. 

Rahane,  from  Antwerp  to  San  Francisco  at  25 
per  ceiit.,  arrived  in  159  days. 

Lanca.ster  Castle,  from  Liverpool  to  San  Fran- 
cisco at  25  per  cent.,  arrived  in  165  days. 

Roland,  from  Liverpool  to  ,San  Francisco  at 
15  per  cent.,  arrived  in  183  days. 

Cardigan  Castle,  from  Hull  to  Portland,  Or., 
at  25  per  cent.,  arrived  in  173  days. 

Pass  of  Balmaha,  from  Newcastle,  N.  S.  -W., 
to  San  Francisco  at  15  per  cent.,  arrived  in  93 
daj's. 

Richard  III,  from  Sydney,  N.  S.  W.,  to  San 
Pedro  at  25  per  cent.,  arrived  in  104  days. 

MISSING. 

Malaysia,  from  San  Francisco  to  United  King- 
dom at  85  per  cent. 

Ravens  Hall,  Calcutta  to  New  York  at  90  per 
cent. 

Deanfield,  San  Francisco  to  Hamburg  at  90 
per  cent. 

Glenfinart,  Glasgow  to  San  Francisco  at  85 
per  cent. 

Josephine  Troop,  Glasgow  to  San  Francisco 
at  90  per  cent. 

Perseverance,  Rio  to  Autofogasta  at  75  per 
cent. 

At  a  recent  meeting  of  the  Association  of  Ma- 


Resident  Secretary  of  The  Liverpool  and  London  and  Globe  Insurance  Company. 
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rine  Underwriters,  held  in  this  city,  the  ques- 
tion '  Why  does  not  marine  business  pay?'  was 
discussed,  and  a  paper  under  this  heading  was 
read,  which  has  been  the  source  of  considerable 
comment,  both  favorable  and  otherwise,  prin- 
cipally the  latter.  Under  the  heading,  in  the 
course  of  which  the  gentleman  maintained  that 
the  aggregate  of  all  marine  accounts  showed 
such  a  small  margin  of  profit  as  to  preclude  in- 
vestment in  such  a  hazardous  business,  some 
very  startling  ideas  were  furnished. 

The  cause  for  this  state  of  affairs  was,  accord- 
ing to  the  gentleman's  argument,  to  be  traced 
to  the  'railroad  and  telegraph,'  both  of  which 
denied  the  underwriter  of  to-day  the  chance  of 
making  an  exceptional  stroke  in  the  way  of  an 
overdue  premium.  It  was  claimed  that  in  old 
times  underwriters  could  pit  their  experience 
and  foresight  against  that  of  shippers  and  ship- 
owners and  could  reckon  on  a  large  measure 
of  success.  In  the  discussion  w'hich  followed 
some  of  the  views  were  contested  with  a  result 
of  convincing  a  majority  of  those  present  that 
the  telegraph  in  particular  has  done  more  to 
help  marine  underwriters  than  otherwise. 

California  Marine  Business. 

The  Firemans  Fund  ranks  first,  the  British  &; 
Foreign  second,  Thames  &  Mersey  third,  and 
Swiss  Marine  fourth.  The  same  order  is  pre- 
served in  the  Pacific  Coast  business,  excepting 
that  the  Commercial  Union  ranks  fourth.  The 
comparative  figures  for  California  (practically 
the  Coast)  are: 

LOCALS. 

Av.  At. 

Cos.  IVritten.  Preiniitiits.  Kate.  per  Co. 

iStj  ...  5  $20,760,390  $511,468  2.46  $102,293 

1888  ...  6  25,093,798  455,629  I. Si  7,=i,83S 

1889  ...  6  22,814,703  403,291  1.76  67,215 

1890  .        .  5  19,703,243  395..543  2.01  79,109 

1891  .     .    .4  24,086,704  469,913  I.g6  117,478 

EASTERN    AND    FOREIGN. 

.4zi.  AzK 

Cos.  IVritten.  Preiiitunn.  Kate.  per  Co. 

iSyy  .    .      22  $60,908,997  $1,057,679  1.73  $48,076 

1888.  .   .41  109,180,036  1,297,067  1.09  32,426 

1889.  .   .41  118,200,756  1,199,143  1.01  29,247 

1890.  .  .39  114,725,841  1,130,910  0.98  28,997 
1891  ...  34  142,653,827  i,534,.362  1.07  45,128 

Life  Underwriters'  Meeting. — The  Los 
Angeles  Life  Underwriters'  Association  gave  a 
reception  and  dinner  to  the  life  insurance  agents 
in  southern  California  on  the  evening  of  Janua- 
ry 30.  Papers  were  read  by  several  members. 
A  topic  for  general  discussion  was,  '  What 
Should  be  Our  Attitude  toward  Assessment 
Associations?'     We  should  answer,  One  of  un- 


compromising hostility  toward  the  vicious  ones, 
and  indifference  toward  the  others.  A.  D.  Smith 
explained  '  Why  I  am  in  the  Business.'  Louis 
K.  Webb  discussed  the  '  Relation  of  Agent  to 
Company  and  Applicant.'  R.  H.  Brown  told 
'What  the  Association  Aims  to  Accomplish.' 
Other  papers  were  on  '  The  Fool  Agent,'  '  Com- 
pensation,' 'Rebating,'  etc. 

Pacific  Mutual  Benefit  Asso'n.— This  is  a 
Eureka,  Cal.,  hat-passer,  operating  without  le- 
gal authority.  A  Seattle  printer  is  vainly  try- 
ing to  collect  a  bill  from  the  association,  pay- 
ment of  which  was  promised,  in  last  Septem- 
ber, 'in  a  month  or  so.'  His  draft  was  returned 
dishonored.  The  secretary  is  David  Cutten,  of 
the  firm  of  Cutten  &  Rideout.  The  printer  de- 
serves no  sympathy,  for  he  disposed  of  the  use 
of  his  name  to  the  association  for  a  little-  free 
'insurance.'  Then  the  agent  got  him  to  do 
$4,^.40  worth  of  printing.  Like  most  claimants 
of  assessment  companies,  this  Seattle  claimant 
is  now  '  whistling  '  for  his  money. 

Marine  T.able.  —  We  print  for  the  first  time 
a  table  of  the  entire  Pacific  Coast  marine  busi- 
ness, in  the  form  of  a  supplement.  Hitherto 
this  table  has  been  the  Coast  business  written 
in  California  and  reported  to  the  insurance  de- 
partment. The  difference,  however,  betsveen 
the  California  and  Coast  is  nominal,  less  than 
ten  millions  of  risks  being  written  in  the  North- 
west. The  California  premiums  were  the  largest 
ever  reported.  The  gain  (over  $400,000)  was 
likewise  the  largest. 

Electric  Syndicate.— The  Electric  Mutual 
of  Boston  has  retired  and  reinsured  all  its  risks 
in  the  Home  of  New  York.  It  is  understood 
that  a  syndicate  of  six  companies  has  been 
formed,  of  which  the  Home  is  one,  to  carry 
electric  risks.  The  Electric  Mutual  was  recent- 
ly organized  to  write  that  class  of  business.  It 
had  $2,900,000  at  risk,  and  a  premium  income 
of  $26,895. 

Meetings  OF  F.  U.  A.  P. — The  regular  month- 
ly meeting  of  the  Fire  Underwriters'  As.socia- 
tion  of  the  Pacific  will  be  held  Tuesday,  P'ebru- 
ary  16,  at  10  a.  m.  Six  applications  for  mem- 
bership will  be  acted  on.  On  the  same  day  the 
annual  meeting  of  the  association  will  be  held. 
Papers  on  various  topics  will  be  read. 

Profiting  by  P^x.vmhle. — The  little  Alli- 
ance of  New  York,  profiting  by  the  Mutual's 
example,  has  sold  its  stock  and  begins  the  new 
year  with  a  clean  score.  It  no  longer  follows 
that  reinsurance  implies  retirement.  It  is  mere- 
ly an  unloading. 


6^ 


Th&  Coast  T\eview. 


January  Fires. 

Colorado. 

January  3,  Duratigo,  general  fire: 

California $1,241 

I.ion 189 

Imperial 325 

Scania        250 

North  British 546 

National,  Ireland 2,so 

Atlas 1,466 

Firemans  Fund 3-,.Soo 

Prussian  National 600 

Manchester .   .       250 

Scottish  Union 546 

Union,  London 251 

Total I9414 

December  28,  Denver,  merchandise: 

City  of  London         $222 

Scottish  Union     114 

Southern,  N.  0 255 

Firemans  Fund 150 

Lion 114 

North  British 351 

January  15,  Montrose,  green  house: 

Imperial $ig6 

January  10,  Denver,  frame  dwelling: 

Union,  London $200 

January  31,  Denver,  merchandise: 

Buffalo-German $1,200 

January  14,  Salida,  dwelling: 

Firemans  Fund $900 

January  10,  Pueblo,  brick  dwelling: 

Buffalo-German $1,000 

January  14,  Pueblo,  hotel  and  furniture,  etc.: 

Firemans  Fund $1,500 

National,  Hartford 186 

Imperial 1,000 

Lion 800 

Scottish  Unioii 373 

Januarj'  10,  F't.  Morgan,  dwelling: 

Lion $1,000 

January  4,  I<ogan,  frame  dwelling: 

Manchester $885 

Small  losses $1,800 

Total  Colorado 21,660 

Washington. 

December  10,  Seattle,  machinery: 

Lion $1,000 

December  26,  Seattle,  frame  building: 

North  British $162 

January  -,  Seattle,  furniture  stock: 

National,  Hartford $212 

August  14,  Seattle,  building  and  furniture: 

Reading $400 

,  Seattle,  dwelling: 

Franklin $700 

January  i,  Seattle,  frame  building: 

Phenix,  Brooklyn $310 

January  7,  Seattle,  hhld  furniture: 

Commercial  Unioii $400 

January  11,  Seattle,  machinery: 

Westchester $100 

,  Spokane,  merchandise: 

Commercial  Union .  $144 


December  24,  Spokane  county: 

Phenix,  Brooklyn $704 

January  11,  Spokane,  general  merchandise: 

German-American     $100 

,  Spokane,  dwelling: 

American,  Mass S600 

January  9,  Spokane,  frame  building: 

Fire  Association,  Phila $Soo 

January  14,  Snohomish,  -frame  building   and  mer- 
chandise: 

Orient $700 

Peoples 2,7so 

December  27,  Spokane,  butcher  shop: 

Granite  State $560 

Reading 280 

January  iS,  Taconia,  furniture,  etc.: 

Orient $444 

January  6,  Taconia,  hhld  furniture: 

Oakland  Home $200 

Palatine 746 

January  8,  Taconia,  contents  of  dwelling: 

California        $223 

January  — ,  Taconia,  dwelling: 

Franklin $300 

January  8,  Taconia,  frame  buildings: 

Phenix,  Brooklyn $226 

Pennsylvania 142 

Firemans  Fund 19S 

January  6,  Taconia,  merchandise: 

Liverpool  &  London  &  Globe $200 

January  18,  Taconia,  lodging-house  and  merchan- 
dise: 
Liverpool  &  London  &  Globe $406 

January  27,  Tacoma,  musical  merchandise: 

Sun,  S.  F $200 

January  19,  Tacoma,  tobacco: 

Phoenix,  London $119 

January  19,  Tacoma,  frame  dwelling: 

Home  of  N.  V $700 

January  19,  Tacoma.  frame  dwelling: 

Delaware $137 

January  19,  Tacoma,  lodging-house: 

Imperial $277 

January  28,  Taconia,  frame  dwelling: 

Lion $400 

January  14,  Colfax,  general  fire: 

Commercial  Union $  145 

North  British 400 

Firemans  Fund ,. 300 

Caledonian 200 

Manchester .   .     200 

Liverpool  &  London  &  Globe 1,000 

Hartford ■  .    .  .     925 

Commercial  Unioii ■       ■      2°° 

.^tna 1,168 

New  Zealand    ....  81 

Continental ....       84 

American,  Mass 1,200 

Orienti 100 

January  18,  Colfax,  general  fire: 

CJernian-Ainerican     .     $600 

Orient 637 

Caledonian 1,22s 

Royal 100 

I<oiidon  &  Lancashire 290 


82 d  Animal  Statement  of  the  Condii-ion  and  Affairs 

OK    THE 

Hartford 

Fire  Insurance  Company,  of   Hartford,  Conn. 

Oil  the  rjfst  ifiiy  of  December,  A.   D.  iSqi. 


Capital  (Authorized)  .   .    ' .  $3,000,000  OO 

Amount  of  Capital  Stock  paid  up  in  Cash  $l,:i50,000  00 

Assets. 

Real  Estate  owned  by  Company S379,575  60 

Loans  on  Bond  and  Mortgage 1,302,000  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 4,082,850  75 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks,  and  other  marketable  securities 

as  collateral 30,000  00 

Cash  in  Company's  Office • 13,072  20 

Cash  in  Banks 333,648  41  . 

Interest  Due  and_Accrued  on  all  Stocks  and  Loans 466  67 

Interest  due  and  accrued  on  Bonds  and  Mortgages 22,390  05 

Premiums  in  due  com'se  of  collection 561,082  38 

All  other  property  belonging  to  the  Company 17,960  78 

Total  Assets *6,743,(M6  84 

Liabilities. 

Losses  adjusted  and  unpaid !«     98,124  81 

Losses  in  process  of  adjustment  or  in  suspense   206, 171  28 

Losses  resisted,  including  expenses 25,010  52 

Premiums  on  Fire  Risks  running  one  year  or  less ._. 1,063,454  27 

Premiums  on  Fire  Risks  running  more  than  1  year 1,502,946  45 

All  other  demands  against  the  Company 45,000  00 

Total  Liabilities §2,940.707  33 

income. 

Net  Casli  actually  received  for  Fire  Premiums 83,260,915  81 

Received  for  interest  on  Bonds  and  Mortgages 78,935  21 

Received  for  interest  and  diWdeuds  on  Bonds,  Stocks,  Loans,  and  from  all  other  sources,      333,214  47 
Received  for  Rents  ; 24,732  65 


Total  Income s:3,697,798  14 

Expenditures. 

Net  Amount  paid  for  Fire  Losses... S2,058,.55O  95 

Dividends  to  Stockholders 300,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 539,742  49 , 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc 222,908  43 

Paid  for  State,  National  and  local  Taxes  67,224  75 

All  other  payments  and  expenditures 256,813  70 

Total  Expenditi're.s .*3, 445,240  32 


GEO.  L.  CHASP;,  President.  P.  C.  KOYCK,  Secketary. 

PACIFIC     DEPARTMENT: 

No.  313  California  Street,  San  Francisco. 

BELDEN    &    COFRAN,    Managers. 


A.  GILLILAND.  J.J.  AGARD.  WHITNEY  PALACHE  and  JOHN  L.  HOLMES. 

Local  Agent.  Special  Agents  a,nd  Adjusters. 
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January  22,  Colfax,  merchandise: 

Sun,  S.  F  . J200 

January  21,  Port  Townsend,  building  and  furniture: 
German-American      S<*oo 

January  21,  Quilcene,  frame  hotel  and  liquors: 

Caledonian $1,500 

American,  N.  J 500 

Manchester     1,000 

December  iS,  New  Whatcom,  building: 

Fire  Association,  Phila $495 

January  i,  ,  flour-mill: 

Home  Mutual $2,800 

Ltece:nber  31,  Deep  Creek  >"alls,  rolling-mill,  flour- 
mill  and  grain: 

Manchester $1,000 

Caledonian 1,000 

Firemans  Fund .■    1,000 

January  23,  Fairhaven,  frame  dwelling: 

Home,  N.  Y $1,800 

January  10,  Ballard,  general  store. 

Connecticut $416 

Firemans  Fund 416 

January  5,  Davenport,  general  merchandise: 

Naiional,  Hartford $1,000 

January  7,  Centralia,  furniture  and  saloon: 

Guardian $217 

Palatine 65 

Sun  Fire  Office 579 

January  3,  F^mira,  general  merchandise,  etc.: 

Hamburg-Bremen $  500 

Niagara 1,000 

Norwich  Union 0,000 

January  27,  Walla  Walla.  lodging-hou,se,  etc.: 

Oakland  Home $  400 

National  of  Hartford 1,000 

January  30,  Walla  Walla,  general  merchandise: 

Oakland  Home $400 

January  16,  Walla  Walla,  brick  dwelling: 

Commercial  I'nion $300 

Small  losses $4i5oo 

Total  Washington 49,603 

Oregon. 

January  19,  Portland,  frame  barn: 

Commercial  Lniou $500 

January  8,  Grants,  merchandise: 

Home  Mutual $2,500 

January  14,  Grants,  store  and  warehouse: 

National,  Hartford $1,000 

Royal  F^xchange 3,500 

London  &  Lancashire 1,000 

January  2,  Portland,  furniture: 

Guardian      $1,231 

Liverpool  Jv  Loudon  &  Globe 1,206 

January  i,  Portland,  furniture: 

I.ondon  &  Lancashire $2,280 

Guardian 952 

Hamburg-Bremen i,,S4o 

January  i,  Portland,  dwellings: 

New  Zealand $>,490 

November  8,  Portland,  dry  goods: 

Sun  Fire $488 

January  — ,  Salem,  malt-house: 

Phoenix,  Hartford $500 

Home  of  N.  Y 500 


January  15,  Portland,  frame  dwelling: 

Union,  London |s2o 

January  12,  Portland,  hhld  furniture: 

London  .\ssurance $100 

,  Philomath,  college  and  church  building: 

Phoenix,  Hartford $400 

Home,  N.  Y 400 

January  7,  Albany,  planing  mill: 

Westchester $250 

January      ,  Portland,  barn: 

American,  Mass .  $1,250 

January  12,  Portland,  merchandise  and  furniture: 

California $450 

January  23,  McMinnville,  hay,  grain  and  feed: 

London  &  Lancashire $1,067 

January  14,  Portland,  frame  warehouse: 

Lion    .       $1,000 

January  28,  F'lgin,  building  and  contents. 

German-.\merican $535 

January  9,  Portland,  general  merchandise: 

German-American $400 

January  19,  Portland,  barn: 

Sun,  S.  F' $1,250 

January  19,  Albina,  saloon: 

Scottish  Union $950 

Small  losses $2,700 

Total  Oregon 29,799 

NEVADA. 

January  2,  Reno,  dwelling  and  stable: 

Lion $150 

Utah. 

January  23,  Ogden,  store: 

Lion $385 

January  25,  Ogdeu,  frame  building: 

London  &  Lancashire $100 

January      ,  Salt  Lake,  stock  of  clothing: 

Caledonian $2,000 

Manchester 1,000 

January  — ,  Ogden,  dwelling: 

Franklin $100 

January  15,  Salt  Lake,  hhld  furniture  and  dwelling- 
Pennsylvania    $266 

Rochester-German 150 

January  31,  Salt  Lake,  building: 

M,U\2. $125 

January  30,  Jordan,  flour-mill: 

Home  Mutual $2,000 

Rochester-German 

January  18,  Bingham,  dwelling  and  contents: 

North  (ierman $.500 

December  31,  Bountiful,  dwelling  and  contents  : 
Continental $209 

January      ,  Ogden,  restaurant: 

Northern $150 

January  8,  Prove,  frame  dwelling: 

Firemans  Fund $300 

January  31,  Salt  Lake,  merchandise: 

Merchants,  N.J $1,000 

Norwich  Union $1,000 

January  23.  Ogden,  building: 

Imperial $129 

Small  losses f  1,000 

Total  Utah 10,414 
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Idaho. 

January  i8,  Moscow,  general  fire: 

Commercial  Union $uo 

National,  Hartford 600 

Imperial 334 

Caledonian 600 

Phenix,  Brooklyn 500 

January  27,  Moscow,  frame  dwellitig: 

Oakland  Home $600 

January  12,  Weiser,  millinery  goods: 

Firemans  Fund .-$116 

December  29,  Redburg,  printing  presses; 

Caledonian     |62,s 

September  2S,  Boise  City,  dwelling: 

New  Zealand $194 

Total  Idaho $3,909 

Arizona. 

January  20,  Tombstone,  adobe  building; 

Ivondon  &  Lancashire $100 

Commercial  Union 125 

January  7,  Prescott,  frame  building: 

Orient $302 

x-Ktna     302 

Phoenix,  Hartford 302 

December  i,  Tucson,  adobe: 

Fire  Association,  Phila $242 

January  2,  Prescott,  frame  dwelling: 

Phcenix,  Hartford $162 

January  18,  Tombstone,  frame  buildings: 

Firemans  Fund $275 

Total  Arizona $1,810 

New  Mexico. 
January  17,  Albuquerque,  brick  building  and  mer- 
chandise; 

Koyal $200 

Lancashire 700 

January  23,  Albuquerque,  millinery; 

National,  Ireland    ...        $250 

Atlas .230 

Total  Arizona Ji,4oo 

Montana. 
December  31,  Miles  City,  frame  dwelling: 

California $800 

January  20,  Butte,  frame  building: 

Ins.  Co.  of  N.  A $172 

January  16,  Helena,  frame  dwelling: 

Western $4,So 

January  20,  Glendive,  frame  dwelling; 

Home,  N.  Y $4.so 

January  i.  Great  Falls,  hhld  furniture; 

Royal I773 

Total  Montana     $2,645 

British  Columbia. 

January  24,  Vancouver,  dwelling: 

Ins.  Co.  of  N.  A $800 

AJtna 1,000 

Total  British  Columbia    .    .      |i,8oo 
Total  outside  territory    .    .     123,190 

California. 

January  22,  San  Francisco,  Chinese  building: 

-•Etna $323 


January  23,  San  Francisco,  stable: 

.•Etna ,    ,        .    .  $1,2^ 

January  30,  San  Franci.sco,  hhld  furniture: 

Manchester $130 

January  14,  Sau  Francisco,  dwelling  and  contents; 

National,  Ireland $1,430 

Atlas 1,365 

January  24,  Sau  Francisco,  dwelling; 

National,  Ireland    .  ' $840 

January  23,  San  Franci.sco,  buildings: 

Conimercial  Union 5400 

January  23,  San  Francisco,  dwelling  and  furniture: 

Providence-Washington      $429 

January  26,  Sau  Francisco,  dwelling  and  contents: 

Oakland  Home $150 

January  26,  San  Francisco,  hhld  furniture: 

Sun  Fire  Office $310 

January  25,  Sau  F'rancisco,  frame  buildings: 

Merchants $609 

Union,  Pa 609 

Springfield 812 

New  Hampshire 609 

Bowery     6og 

Buffalo-German   .    .   . 750 

December  11,  San  Francisco,  dye-works: 

North  German  ....  $1,000 

December  20,  San  F'rancisco,  tinware; 

North  German $1,000 

January  7,  San  Francisco,  dwelling: 

North  German $iiS 

January  14,  San  Francisco,  hhld  furniture: 

Sun,  S.  F $104 

January  23,  San  Francisco,  frame  dwelling: 

Liverpool  &  London  &  Globe $146 

January  23,  San  Francisco,  paint  stock: 

Royal  Exchange $1,000 

January  14,  San  Francisco,  frame  dwelling: 

North  British $2,116 

January  23,  San  Francisco,  hhld  furniture: 

Hartford $115 

December  26,  Sau  Francisco,  saloon: 

State  Investment $317 

January  24,  San  Francisco,  hhld  goods. 

Scania $707 

January  2S,  San  Franci.sco,  dry-goods: 

Briti.sh  America   .  $250 

January  13,  San  Francisco,  horses: 

Williamsburgh  City $380 

January  19,  San  Francisco,  shoe  s^ore  and  dwelling; 

Transatlantic $167 

January  19,  San  Francisco,  frame  buildings: 

New  York  Underwriters $420 

January  23,  San  F'rancisco,  dwelling: 

Home  Mutual $323 

January  22,  San  Francisco,  hhld  furniture; 

Alliance,  London $373 

January  4,  San  Francisco,  dwelling: 

Alliance,  London $100 

January  16,  San  Francisco,  dwelling  and  furniture; 

Alliance,  London $547 

Small  losses $900 

Total  San  Francisco    ....     19,457 
January  5,  Dunsmuir,  dwelling  and  contents: 

National  of  Ireland, .$800 

Palatine    ......       730 
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January  12,  Oakland,  restaurant: 

State  Investment $339 

January  15,  Oakland,  dwelling  and  store  fittings: 

American,  N.J $573 

January  11,  Oakland,  frame  building: 

Westchester $373 

December  24,  Oakland,  lodging-liouscand  turniture: 

Oakland  Home J175 

January  is,  Oakland,  groceries: 

Firemans  Fund I856 

January  12,  Oakland,  bar  fixtures: 

Commercial  I'nion $370 

January    15,    Oakland,    lilild    turniture    and    frame 
store: 

Manchester       $  455 

Caledonian 2,075; 

January  14,  Marj-sville,  dwelling  and  contents: 

Ins.  Co.  of  N.  A $iSo 

January     -,  Oakland,  hhld  furniture: 

New  Zealand $1,129 

January  28,  Grass  Valley,  contents  o<  saloon: 

Phtenix,  Hartford Ji.so 

January  2,  Drytown,  frame  dwelling: 

London  and  Lancashire f  100 

Januar}'  2,  Bloomfield,  frame  dwelling  and  contents: 

Ivondon  and  Lancashire $1,200 

January  24,  Alameda   county,    frame   dwelling   and 
contents: 

London  and  Lancashire |6oo 

January  6,  Angels,  dwelling. 

Home  Mutual $600 

January  4,  Calistoga,  store: 

I<ion $i,4So 

January  8,  Alameda,  hhld  furniture: 

North  British $118 

Hamburg-Bremen 32.S 

January  28,  Grass  Valley,  dwelling: 

Home  Mutual $1,200 

January  24,  (5alt,  hotel  and  stable: 

London  &  Lancashire $1,000 

North  British 750 

January  21,  Wilmington,  frame  dwelling: 

North  British $600 

January  21,  Gilroy,  dry  goods: 

North  British $200 

January  13,  Marin  county,  frame  dwelling  and  con- 
tents: 

London  Sc  Lancashire $7,So 

January  i.s,  Merced,  contents  of  dwelling: 

London  &  Lancashire $129 

January  .27,  Fresno  county,  contents  of  barn: 

London  &  Lanca.shire $600 

January  12,  Santa  Cruz,  frame  dwelling: 

North  British $1,000 

January  ig,  Sacramento,  drug  store: 

North  British $981 

London  &  Lancashire 981 

January  15,  Santa  Kosa,  building  and  contents: 

London  &  Lancashire $1,015 

January  2,  Stockton,  dwelling: 

Ins.  Co.  of  North  America $437 

January  4,  Stockton,  hhld  furniture: 

City  of  London $i.So 

January  19,  Stockton,  dwelling: 

Ins.  Co.  of  North  America $134 


January  21,  Stockton,  barn  and  contents: 

Ins.  Co.  of  North  America $530 

January  25,  Santa  Cruz,  station: 

Northern $100 

January  16,  Plymouth,  Irame  dwelling  house: 

American,  N.J $500 

Southern,  N.O 217 

January  i,  Tulare,  merchandise  and  buildings: 

Rhode  Island $  Soo 

Germnn-American        500 

Firemans  Fund 1,290 

National,  N.  V 1,1  i.s 

January  28,  Fresno,  dwelling: 

Sun,  S.  F 3,54 

January  17,  Contra  Costa  county,  dwelling  and  barn: 
Palatine f^^oo 

January  26,  Willows,  frame  barn: 

Prussian  National $197 

January  -  ,  Fresno  county,  dwelling  and^contents: 
New  Zealand $i,.S7o 

January      ,  Sanger,  dwelling: 

New  Zealand $400 

January  — ,  Tehama  county,  dwellings  and  contents: 
New  Zealand f  160 

January    -,  Selma,  dwelling  and  contents; 

New  Zealand $698 

January      ,  Sunol,  general  merchandise; 

New  Zealand $1,000 

January  18,  Santa  Barbara,  stock  ofnierchandi.se: 

Alliance  of  London $150 

Westchester 100 

Phenix,  Brooklyn 226 

Home,  N.  Y 150 

National,  Ireland 225 

.^tna 301 

Atlas 357 

January  — ,  Los  Angeles  county,  dwelling  and  con- 
tents : 

New  Zealand $711 

December  13,  Sunol,  hay: 

Sun  Fire       $7.S5 

January  9,  I,os  Angeles,  dwelling  and  liu  nitiire: 

Continental $107 

January  7,  San  Diego  county,  barn  and  coiiU-nts: 
Continental $563 

January  15,  Monterey,  Irame  dwelling: 

Providence-Washington $200 

January  25,  Trinity  county,  dwelling  and  contents: 
Phenix,  Brooklyn $1,000 

January  30,  F'rcsno  county,  barn  and  raisin  trays: 
Phenix,  Brooklyn $1,000 

January  7,  F'resno  county,  hlild.  turniture: 

American,  Pa $97.s 

January  13,  Tulare  county,  school-house; 

Firemans  Fund $1,320 

January  i,  San  Jose,  hhld  furniture; 

Commercial  Union $100 

December  22,  Fort  Bragg,  frame  buildings: 

Fire  Association  of  Pa $.500 

Phenix,  American  it  Pennsylvania 130 

Sun  Fire 706 

January  2,  San  Jo.se,  dwelling: 

F'ire  Association  of  Pennsylvania  .    .       .    .  $1,000 
January  9,  Knight's  Ferry,  frame  dwelling; 

California $300 
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November  g,  San  Bernardino,  frame  dwelling:  Personals. 

Guardian $369  ben.  E.  Ward  of  I^os  Angeles  was  in  the  city 

Jannary  16,  San  Bernardino,  frame  dwelling:  ,                 ,          ^        tj'    c>.             ■     •             ^i-          r^   1 

•*         .          '                                                               t   R  last  week.  —  Geo.  w .  Spencer  \s  \r\  southern  Cal- 

'  '    „'           ,•          .        ,     MJ-  ifornia. — H.  R.  Mann  has  returned  from  New 
January  20,  ban  Bernardino,  store  building: 

National,  Ireland $500  York.— /i^^;-^«;-/ 7?(7/^^;- of  Portland  will  attendlhe 

January  i.-,,  San  Bernardino,  hor.ses:  meeting-  of  the  Fire   Underwriters'  Association 

Ins.  Co.  of  North  America $1,250  of    the    Pacific,    to   be    held    in    this    city   this 

December  19,  Guerneville,  building:  month.  —  W.  H.  C.  Fowler  is  in   Oregon.  —  Geo. 

Sun  Fire $109  //    Tyson   has   been   elected   a   member   of  the 

January -,  Sacramento,  building:                           .  Chamber  of  Commerce.  —  5/^r/«/  .-/^.fi-w/    Tyson 

New  Zealand $3,000  of  the  German-American  has  just  returned  from 

December  24,  Santa  Monica,  dwelling:  .      ^       ,         ,  ^   ■      ,,            ,     ,,       ^t     .1 

^^     ,,  ^                                                               ^  'A  ninety  days'  trip  through  the  Northwest.  — 

North  German $250  j         j            i                & 

January  2,  Santa  Monica,  saloon:  ^'"»  ^-  ^^'^'"'^  "^  Helena,  Mont.,  general  agent 

I^ion 1^00  for  the  Pacific  Mutual,  vi.sited  San  Francisco  in 

January  4,  Sacramento  county,  frame  stable:  January. 

Alliance        $Soo  _> 

^  ^    •           ,     ,    ■  ,     ,       ,    •,  ,  Feuervkrsicherungsgesellschaft  is  a 
January  16, Sacramento,  brick  store  building: 

Alliance                                                                    Ssq4  '^ttle  compound  word  in  German.     Compound- 
January  25,  Sacramento,  hhld  goods:  ed  in  English,  without  hyphens,  it  is  fireinsur- 

Westchester $100  ancecompanj'.     Are  you  versichertf 

December  23,  Sacramento,  hardware: 

Oakland  Home $297  Chips. 

American,  Mass 361  —The  '  boys  '  of  the  Firemans  Fund  office  gave 

Guardian 1,490  ^  y^^  farewell  dinner  on  the  night  of  February 

January  7,  Sacramento,  drugs:  ^     ii.    •        it               •    ^      o    /^    t^      •           •      ^  1 

■'                  .  .                  '        b  j-y  their  old  associate  S.  C.  Davison  just  be- 

Lancashire      $897  ^        ,       ,    r.    ^       u-                          *              -a 

^                    ,,                .     1  t  1  1  r        I  fore  he  left  for  his  new  country  residence  near 

January  19,  Sacramento,  nlild  lunnture:  ■' 

Royal $150  St.  Helena. 

January  12,  Sissons,  frame  dwelling  and  furniture:  — There    is   a   street   rumor   to   the    effect   that 

New  York  Underwriters $500  Agent  Van  Slyke  is  trying   to  organize  a  San 

January  8,  Sacramento,  brick  building:  Francisco  mutual.     Are   we   to   infer   that   the 

Liverpool  &  I<ondoii  &  Globe $152  -.^   ^    j  ■»«•    ^      1      r  -kt         -it     1                 ^ 

"^                                     ,.                                '^  resuscitated  Mutual  of  New  York  cannot  corn- 
January  18,  Sacramento,  building:  ,         .  ,     ,      „   ,.^       .     , 
iytna $868  P^^  ^^^^h  the  California  law. 

January  18,  Sacramento,  dwellings:  —Conrad  &  Maxwell  do    a    general    insurance 

Liverpool  &  Ivondon  &  Globe $1,453  brokerage  business  :  fire,  life,  marine,  accident, 

January  29,  San  Jose,  dwelling,  etc.:  plate    glass,    surety,   etc.     They   report   to   the 

Liverpool  &  London  &  Globe $250  (^oast  Review  a  total  premium  income  for  the 

January  21,  San  Jo.se,  furniture:  ^^^^^^  j^^^  ^^^^  ^^  $197,997  o^. 

Scania $703 

January  8,  near  Stlnia,  frame  dwelling:                     '  —Great  Western  Mutual.  -This  Denver  swindle 

Liverpool  &  London  &  Globe $450  is   operating    in    Oakland,    without   authority. 

January  31,  Saratoga,  general  store:  Here  is  a  chance  for  the  insurance  department 

Queen $1,000  to   make  an   example    without   inconvenience. 

January  3,  Hanford,  boarding-house,  etc.:  r^-^^  Great  Western  is  the  worst  fraud  that  ever 

Kiremans  Fund $2,000  ^^^^^^^  ^^^  public.     The  Colorado  insurance  de- 

National,  N.  Y 1,000  .    ,                   .^            ,.         ^'      ,          ,, 

^.,       ^^       ,                                                           ,  partment  has  a  suit  pending  to  clo.se  the  con- 
City  of  London 600  *^ 

January  2,  I^os  Angeles  county,  frame  dwelling:  cern. 

Guardian     $822  — At  a  meeting   of  the  directors  of  the    Fire- 
January  3,  Los  Angeles,  dwelling  and  contents:  mans     Fund     Insurance     Company,     held     on 

Sun,  S.  F }6no  tjjg    \i^\.\\  of  January,  S.  D.  Ives,  senior  special 

January  29,  Los  Angeles,  dwelling:  ^^^^^^    ^,^^  elected  general  agent  of  the  compa- 

Ins.  Co.  of  N.  A $750  ,             .    ,              ,  -        .     ,--    . 

ny,  and  special  agent  L,ouis  Weinman  was  pro- 
January  22,  Los  Angeles,  Irame  dwelling:  ,      ,,      ,,          rr-           r         •    ^       ^               ^               11    il. 

XT          \.T  ,.                                                       *  moted  to  the  office  of  assistant  secretary.     Both 

Home,  N.  \ $1,150  ,        c   ,  ,                   '  ,    u 

„     ^  ,       ,        ,       „           ,      ,,■  gentlemen  were    popular  field    men   and    have 

January  12,  F,ast  I<os  Angeles,  frame  dwelling:  »                                    ^    i- 

Oakland  Home $168  ^^^en  with  the  Firemans  Fund  for  many  years. 

Small  losses $6,000  The  promotions  were  a  deserved  recognition  of 

Total  California  (S.  F.  ex-  valuable  .services  rendered  as  field  men.     Mr. 

cepted) 82,795  Ives  has  been  on  the  road  for  ten  years  and  has 

Total  California 102,232  '  planted  '  more  agencies  than  any  other  special 

Total  Coast 225,442  on  the  Coast. 


PROVIDENCE  WASHINGTON 

iNStjRANCE     CONIPANY, 


Providence,  Rhode  Island. 


Statement,   January   1,   1892. 


Cash  Capital 


ASSETS. 

Railroad  and  other  Bouds $281,365  00 

Providence  &  New  York  Bank  Stocks,    361,302  00 

Gas  Stocks 50.300  00 

Railroad  Stocks 223,045  00 

Office  Building 200,000  00 

Cash  in  Office  and  Banks 93.090  40 

Bills  Receivable  (for  Marine  Premiums)  70,365  99 
Due  from   Agents,  Uncollected 

Premiums  and  other  Assets    .   .  .    152,838  90 


f  1 ,432.307  29 


$400,000  00 

LIABILITIES. 

Unpaid  Losses  and  other  claims  against 

Company $176,269  94 

Re-Insurance  Reserve  : 753i96i  06 

Gash  Capital 400,000  00 

Net  Surplus 102,076  29 


$1,432,307  29 


J.  H.  DeWOLF,  President. 

J.  B.  BR.\NCH,  Vice-President.  GKO.  K.  BIXBY,  Treasurer. 

E.  L,.  WATSON,  Secretary. 


PACIFIC   DEPARTMENT, 


314^  Oalifornia  Street, 


San  F^rancisco. 


Embracing 

Alaska,  Arizona,  California, 

Montana,        Nevada,  Utah, 

Hawaiian  Islands. 


Idaho, 
Washington, 


GEO.  F.  ASHTON, 

Assistant  General  Agent. 


ALFRED  S TILLMAN, 

General  Agent. 


Ths  Coast  "I^eview. 


6g 


—  Louis  K.  Webb  of  Los  Angeles  has  entered 
the  insurance  field  as  a  general  life  insurance 
broker. 

—  The  Provident  Savings  issued  an  attractive 
calendar  card,  with  colored  sketches  appropri- 
ate to  the  months.     Get  one. 

—  General  Agent  Tyson  of  the  German  -  Amer- 
ican issued  a  very  neat  monthly  pad  calendar, 
on  linen  paper,  with  memoranda  date  lines.  It 
is  bound  in  morocco  and  shining  with  gold 
lines,  and  will  be  given  a  post  of  honor  by 
whomsoever  may  receive  a  copy. 

— Nathan  &  Kingston,  doing  only  a  fire  insur- 
ance business  as  city  managers  for  the  Cali- 
fornia and  the  Peoples  of  N.  H.,  report  as  follows: 

California $64,337  4° 

Peoples,  N.  H 16,845  45 

Total $81,18285 

— The  life,  marine,  accident  and  fire  extras  is- 
sued \>y  the  Coast  Review  in  January  were  a 
godsend  to  the  little  San  Francisco  weeklies 
with  alleged  insurance  departments.  They  gob- 
bled them,  garbled  them,  'conveyed'  them, 
commented  on  them,  with  not  a  word  of  credit 
to  this  journal,  which  paid  for  both  the  figures 
and  the  printing. 

—  F.  W.  Voogt  &  Bro.,  Pacific  Coast  general 
agents  of  the  accident  department  of  the  Pacific 
Mutual,  are  to  be  congratulated  on  the  results 
of  1891  work.  A  net  premium  income  of  $127,- 
000  on  accident  business  in  this  field  for  one  com- 
pany should  not  only  be  satisfactory  to  the  en- 
ergetic general  agents  but  to  the  company  as 
well.  The  figures  above  referred  to  are  the 
largest  of  any  company  on  Coast  business. 

—  The  seventy-fifth  annual  statement  of  the  fa- 
vorite Phoenix  of  Hartford  shows  steady  progress 
toward  the  six  million  mark,  the  available  as- 
sets now  summing  up  to  $5,676,386,  a  gain  of 
$51,572  over  the  figures  at  the  beginning  of  1891. 
The  great  Home  of  New  York  added  nearly 
$300,000  to  its  assets  last  year,  making  them 
$9,370,640.  The  net  surplus  is $1,290, 390.  These 
companies  do  a  joint  business  in  this  field  un- 
der the  management  of  A.  E.  Magill. 

— Kilgarif  &  Beaver,  California  general  agents 
of  the  Pacific  Mutual  (life  department),  made 
an  excellent  showing  last  year,  the  first  year  of 
their  administration.  Nearly  eleven  hundred 
thousand  dollars  new  business  in  this  state  for 
our  local  life  company  is  a  good  showing  for 
the  new  general  agents,  and  a  notable  increase 
over  former  years.  The  Coast  Review  takes 
the  libertj'  of  placing  the  1892  figures  at  a 
million  and  a  half  We  hope  that  Kilgarif  & 
Beaver  will  not  disappoint  us. 


—  The  Leader. —The  Firemans  Fund  leads  in 
both  California  and  Coast  premiums.  It  also 
leads  in  Coast  marine  business. 

— The  German  -  American  (represented  by  Geo. 
H.  Tyson)  reports  $5,821,199  assets,  a  gain  of 
$272,724.     Its  net  surplus  is  $2,255,389. 

—  Geo.  Vincent,  late  special  with  Mann  &  Wil- 
son, has  retired  from  the  insurance  business. 
He  goes  to  Minnesota  to  engage  in  the  lumber 
business. 

—Of  course.  Secretary  Cunningham  of  the  Glens 
Falls  succeeded  Mr.  Little,  deceased,  as  presi- 
dent of  that  marvelous  little  two-millionaire 
company. 

—  Edward  D.  Silent,  formerly  with  the  Union 
Insurance  Company,  is  now  the  representative 
of  the  Scottish  Union  and  City  of  London  for 
southern  California. 

—At  the  la.st  meeting  of  the  Home  Mutual  In- 
surance Co.  H.  L.  Dodge  was  elected  vice- 
president  in  place  of  J.  L.  N.  Shepard.  The 
other  officers  were  reelected. 

—  Manager  Stolp  of  the  National  Life  has  only 
been  on  the  Coast  about  four  years,  but  the  re- 
turns of  business  done  last  year  by  him  would 
indicate  that  he  is  not  out  here  for  his  health: 
Coast  business— new  policies,  419;  amount  writ- 
ten, $1,513,000. 

— The  Pacific  Mutual  Life  and  Accident  Insur- 
ance Company's  annual  .statement,  which  will 
appear  in  our  next  issue,  shows  gains  in  premi- 
ums, in  assets  and  in  surplus.  The  company  is 
in  fine  condition,  with  very  encouraging  pros- 
pects for  1892. 

— We  were  able  to  secure  for  our  table  of  Coast 
fire  business,  printed  first  as  an  extra,  the  figures 
of  the  Oregon  and  Washington  companies. 
They  were  telegraphed  to  us. — The  Peoples' 
premium  receipts  should  be  $34,112  instead  of 
$29,289,  as  first  reported. 

—  The  Gerniania  starts  off  by  announcing  a 
semi-annual  dividend  of  5  per  cent.  The  Ger- 
niania is  one  of  our  staunchest  and  best  local 
companies.  We  congratulate  the  management 
upon  this  evidence  of  success.  —  New  Orleans 
Vindicator.  Jos.  C.  Jennings  &  Co.  represent 
the  (iermania. 

— In  addition  to  the  254  policies,  covering  $715,- 
750  insurance,  written  in  California  for  the  Con- 
necticut Mutual,  Superintendent  of  Agencies 
James  L.  Fogg  reports  122  policies  covering 
$265,750  insurance  written  on  the  Coast  outside 
of  California.  This  shows  for  the  Pacific  Coast 
agency  a  total  of  376  policies  covering  $981,500 
insurance.  S.  healthy  increase  over  previous 
year. 
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—  In  the  case  of  Phcenix  Ins.  Co.  v.  Wni.  K. 
Tulloch,  to  recover  insurance  money  paid  de- 
fendant, the  jury  found  for  plaintiff.  After  pay- 
ing the  claim  the  company  discovered  that  the 
house  had  been  fired  '  by  persons  interested  in 
the  collection  of  the  insurance.' 

— Visitors  to  Golden  Gate  park,  San  Francisco, 
should  carry  insurance  on  their  lives.  We  sug- 
gest that  some  enterprising  agent  rent  an  office 
at  the  entrance  to  the  park  and  solicit  applica- 
tions. A  sign  like  the  following  would  be  at- 
tractive: 'Warning!  the  Park  Police  Shoot  at 
Sight!     Insure  Your  I^ife!' 

—  The  Scottish  Union  increased  its  reinsurance 
reserve  $109,141,  marked  off  $12,550  for  depreci- 
ation of  its  securities  in  the  United  States,  and 
yet  shows  a  gain  of  $137,344  i"  assets.  Its  in- 
come in  excess  of  all  expenditures  and  losses 
incurred  was  $96,519.  The  L,ion  increased  its 
reserve  $55,376,  remitted  $22,694  to  the  home 
office,  marked  down  its  assets,  and  still  gained 
$17,128  in  assets  and  $40,994  in  income  over  out- 
go, on  the  American  business.  U.  S.  Manager 
Bennett  appears  to  be  always  in  clover. 

—  '  In  India,  until  recently,'  says  a  correspond- 
ent of  a  Scotch  paper,  '  our  native  troops  have 
been  quartered  for  the  most  part  in  thatched 
buildings,  and  to  protect  those  from  the  perils 
of  fire  it  has  been  usual  to  place  along  the  ridge 
of  each  hut  a  row  of  large  pots  full  of  water. 
The  vessels  thus  planted  are  made  of  a  coarse 
kind  of  terra-cotta,  which  a  very  moderate  blow 
serves  to  break,  and  as  soon  as  there  is  an  alarm 
of  fire  men  rush  down  the  lines  of  buildings 
with  long  bamboos  in  their  hands,  smashing 
the  pots  as  they  go,  and  thus  drenching  the 
thatch.  I  have  often  seen  this  plan  of  prevent- 
ing fire  carried  into  effect,  and  with  good  re- 
sults.' 

— Once  upon  a  time  a  pompous  man,  who  was 
city  agent  of  the  Building  &  Contents  Insurance 
Company,  called  upon  the  Nonpareil  Ins.  Cor- 
poration for  the  commission  on  a  policy  which 
the  Bg.  &  C.  Co.  had  placed.  The  cashier 
handed  him  the  money  and  requested  him  to 
sign  the  commission  receipt  for  the  Bg.  &  C.  Co. 
as  the  policy  was  credited  to  them.  The  pomp- 
ous man  inflated  himself,  and  seizing  a  pen 
signed  his  own  name  only,  at  the  same  time 
saying  '  That  is  all  the  signature  you  will  get, 
even  though  the  policy  were  credited  to  the 
Devil  himself.'  '  If  that  were  the  case,'  polite- 
ly replied  the  cashier,  '  your  personal  signature 
would  be  all-sufficient,' and  the  pompous  man 
went  away  to  reflect  whether  he  had  received  a 
compliment  or  an  insult. 


—  Conrad  &  Maxwell  have  been  appointed  city 
agents  of  the  Alliance  of  London. 

—  '  Keep  pushing!  'tis  wiser  than  sitting  aside, 
and  sighing  and  watching  and  waiting  the  tide. 
In  life's  earnest  battle  they  only  prevail  who 
daily  march  onwai'd  and  never  say  "fail."'  — 
Unknown. 

— The  semi-centennial  issue  of  the  American 
Agriculturist  is  worthy  of  all  praise.  How  so 
excellent  a  paper  can  be  printed  for  $1  50  a  year 
is  a  mystery  which  the  advertising  accounts 
might  explain.  We  suggest  a  new  ambition  to 
ambitious  underwriters,  to  wit :  that  they  own 
an  improved  ranch  or  farm  on  which  to  retire 
and  live  at  ease,  and  read  the  American  Agri- 
culturist. 


In  this  Column  from  Month  to  Month 

We   Will    Illustrate 

MOW 

Plate  (jlass  is  Broken. 


A(;ENTS    WANTED    IN    EVERY    TOWN 

Where  there  is  Plate  Glass. 

Send  for  Circulars  to 

Lloyds  Plate  Glass  fns.  Co. 

Rolla   V.   Watt, 

General  Agent, 
5x7  Cnlifornia  St.      '   San  Francisco. 


Coast    Rcvirw    SupiiKuiriil      l'\-l)riiarv,    \^()2. 

Pacific  Coast   Marine   Insurance   P)usincss, 

FOR  THE  YEAR  ENDING  DECEMBER  31st,  1691. 


San  Francisco 
Sau  FTaucisco 
Seu  Prancisco 
San  Francisco 


Alliance  Marine 
Boston  Mnrim;  .   . 
British  K  Foreign 

Canton 

China  Trsdcrs  .    . 

1  Commercial  Union 
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W.  H.C,  Fowler 


Kclircil  Oct.,  '91 
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Hong  Kong 
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London. .  . 
Hong  Kong 
Manchester 


J.  Moore  &  Co,  ,   , 
aUbur.  Unthric  &  C 


Gutte  &  Frank  . 
Mann  &  Wilson 
Walter  Speycr . 


ftCo. . 


J.  Dulton 
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Montgomery  Bnggs 
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Grand  Total  1886 . 
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Anacortes  Simplicity. 

The  chief  of  the  fire  departiuent  of  Anacor- 
tes, Wash.,  writes  to  the  insurance  companies 
a  begging  letter,  as  follows: 

'  Upon  an  investigation  I  find  that  j'our  com- 
pany has  considerable  insurance  in  this  city  at 
a  high  rate.  Now  we  have  in  this  city  a  semi- 
paid  fire  department  equipped  with  a  chemical 
engine  with  a  capacity  of  100  gallons,  a  hook 
and  ladder  truck,  three  hose  reels  and  2,000  feet 
of  hose.  Our  water  system  has  a  pressure  of 
85  pounds  at  the  plugs,  and  affords  ample  pro- 
tection to  the  business  portion  of  the  city.  Our 
city  council  is  also  contemplating  the  purchase 
of  a  second  size  engine,  which  will  give  us 
first-class  protection  against  fire.  We  have  had 
eight  fires  since  October  ist,  with  an  aggregate 
of  $275  damages.  In  view  of  the  above  I  write 
to  inquire  what  amount  your  company  would 
be  willing  to  donate  quarterly  towards  the 
equipment  and  maintenance  of  our  fire  depart- 
ment? ' 

No  doubt  the  fire  chief  has  learned  a  lesson 
in  fire  underwriting  principles  from  the  replies 
to  his  circular  ;  and  it  may  be  he  now  realizes, 
even  if  he  does  not  admit,  that  it  is  no  part  of 
the  business  of  insurance  companies  to  extin- 
guish fires  nor  to  help  pay  the  expenses  thereof 
excepting  as  tax-payers.  The  chief's  proposi- 
tion to  underwriters  ma>  be  expressed  thus  : 
'  Your  rates  are  too  high.  If  you  contribute  to 
the  support  and  improvement  of  the  fire  depart- 
ment of  Anacortes,  our  citizens,  in  view  of  the 
improved  character  of  our  fire  department,  will 
expect  and  demand  you  to  lower  rates.  Prop- 
erty owmers  will  also  carry  less  insurance  than 
formerly,  and  you  will  not  be  required  to  assume 
so  large  risks  as  now.  The  advantages  to  un- 
derwriters are  so  obvious  that  we  may  hope  to 
receive  a  contribution  from  you  quarterly.' 
This  is  hardly  an  exaggeration. 

Anacortes  is  a  type.  The  rates  there  are  based 
on  the  condition  of  the  fire  department  and  the 
water  supply.  As  the  fire  protection  is  im- 
proved the  rates  are  reduced.  But  it  is  mani- 
festly absurd  to  expect  the  underwriters  to  con- 
tribute to  the  support  of  the  fire  department 
and  to  lower  rates  as  well,  as  they  would  be 
asked  to  do. 

The  fire  chief  says  rates  are  high  in  Anacortes, 
but,  haply,  he  proves  that  they  are  not  high 
according  to  the  hazard,  when  he  says  that  be- 
tween October  4  and  December  17  there  were 
eight  fires  in  the  little  city.  He  praises  his  de- 
partment at  the  expense  of  the  fire  hazard  of 
his  town.  That  these  fires  were  extinguished 
with  a  loss'of  only  $275  is  a  credit  to  his  depart- 
ment, but  it  is  by  no  means  satisfactory  evi- 


dence that  the  next  eight  fires  would  be  extin- 
guished with  equally  nominal  losses.  Even  if 
underwriters  were  in  the  habit  of  contributing 
toward  the  support  of  fire  departments,  the 
Anacortes  chief  presents  so  good  a  case  for  non- 
contribution  that  the  effect  of  his  petition  would 
more  likely  be  an  elevation  of  rates  than  a  gift 
of  monej'. 

THK    LATEST. 

Anacortes,  Wash.,  January  30. — An  incendia- 
ry attempt  vi'as  made  to  burn  the  most  closely 
settled  portion  of  this  city  this  morning.  The 
hall  containing  the  fire  apparatus  was  fired,  but 
the  flames  were  extinguished  with  light  loss. 

'Profit  and  L,oss,' — It  has  been  nearly  a 
year  since  the  Coast  Review  'opened  fire'  on 
the  Landers  agency.  Striking  a  balance,  we 
find  some  difference  of  opinion  as  to  the  effect 
of  the  exposure,  but  the  general  opinion,  we 
are  happy  to  say,  is  that  the  effect  has  been 
good.  It  may  be  hard  to  find  the  evidence  of 
of  it  in  Mr.  Landers'  $100,000  gain  in  business 
as  the  result  of  high  commissions,  but  we  are 
assured  that  without  the  publicity  given  his 
disloyalty  the  25  and  30  per  cent,  commission 
contracts  would  have  been  far  more  numerous 
and  more  demoralizing.  The  pledge-breaking 
of  the  Guardian  and  Sun  Fire  has  been  annoy- 
ing and  has  caused  loss  of  business  to  other 
companies,  but  its  evil  effects  lie  more  in  the 
example  and  ])ossibilities  than  in  the  actual  re- 
sults. As  for  the  Coast  Review,  we  have  lost 
the  advertisement  of  the  guilty  companies  and 
the  subscription  of  Mr.  Parkhurst,  their  San 
Jose  agent ;  and  we  have  maintained  the  reputa- 
tion of  the  Coast  Review  as  a  conservator  of 
honest  underwriting,  and  have  strengthened 
the  friendship  of  loyal  companies  and  their 
agents.  The  'balance,'  we  think,  is  in  favor  of 
the  Coast  Review. 

Appropriating  Expirations. —The  appro- 
priation of  expirations  by  employes  of  fire  insur- 
ance agencies  has  been  handled  by  the  courts 
of  Vermont  and  the  result  is  a  warning  to  all 
who  may  be  dispo.sed  to  indulge  in  that  sort  of 
business.  Mr.  McDonald  was  employed  for 
years  as  chief  clerk  in  the  agency  of  Mr.  Bor- 
ley,  who  finally  discovered  that  he  was  taking 
the  expirations  from  the  books  for  his  own  use. 
He  was  di.scharged  and  went  in  as  a  silent  part- 
ner with  the  firm  of  T.  &  W.  Mr.  Borley  found 
that  the  firm  knew  all  his  expirations  and  was 
getting  some  of  his  business.  He  appealed  to 
the  court  and  secured  an  injunction  against  Mc- 
Donald. The  latter  continued  soliciting,  was 
brought  before  the  court  for  contempt,  and  was 
fined  this  week  $50  and  costs.  —Boston  Standard. 
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Extinguishing  Fires  with  Chemicals. 

There  is  no  need  for  me  to  go  into  a  descrip- 
tion of  the  theory  of  putting  out  fire  by  means 
of  carbonic  acid  gas.  We  all  know  how  it  is 
generated.  We  all  know  how  it  acts  .upon  the 
oxygen,  without  which  fire  cannot  live.  The 
various  hand  grenades,  manual  cylinders,  and 
other  vessels  used  in  distributing  the  mixture 
of  an  acid  and  an  alkali,  are  also  well  known, 
and  the  best  that  can  be  said  of  them  is  that 
they  still  continue  to  be  the  joy  of  the  county 
gentleman,  and  the  solace  of  the  maiden  aunt 
of  nervous  temperament.  But  more  ambitious 
attempts  have  been  made  to  utilize  carbonic 
acid  gas  or  other  fire -extinguishing  fluid  on  a 
larger  scale  and  by  automatic  means.  Of  these, 
the  patent  taken  out  by  W.  H.  Percival  on  the 
2ist  January,  1886,  deserves  some  attention. 
It  was  for  a  sphere  (of  an  ornamental  design) 
suspended  by  chains  from  the  ceiling  of  a  room. 
It  was  provided  at  its  lower  part  with  a  distrib- 
uting rose,  and  had  two  valves  —  one  at  the  top 
and  the  other  at  the  bottom  of  the  cylinder  — 
connected  together  by  a  rod  which  passed 
down  through  the  cylinder.  The  valves  were 
kept  on  their  seats  by  the  action  of  a  set  nut  on 
bent  levers,  at  the  bottom  of  the  cylinder,  which 
levers  were  held  in  position  by  a  fusible  pin; 
when  the  pin  was  melted  by  the  heat,  the  valves 
were  lifted  from  their  seats  by  means  of  a  spiral 
spring  placed  at  the /<?/ of  the  cylinder.  This 
apparatus  would  have  been  quite  useless  for 
many  reasons:  ist,  because  the  chemical  com- 
pound would  have  been  of  the  weakest  because 
held  in  ready-mixed  condition  for  such  a  length 
of  time,  and  secondly  because  a  nozzle  at  the 
bottom  of  such  a  massive  cylinder,  hanging  so 
far  down  from  the  roof,  would  render  it  quite 
impossible  for  the  ceiling  to  be  protected  at  all. 

But  two  years  later  —  that  is,  in  September, 
1888  —  the  Douse  chemical  fire  check  was  pat- 
ented. The  '  Douse  '  idea  embraces,  perhaps, 
very  few  original  features:  its  specialty  is  rath- 
er the  combination  of  previously- existing  and 
independent  agencies  into  one  harmonious  sys- 
tem. There  was,  for  instance,  Percival's  cylin- 
der or  sphere,  only  instead  of  suspending  it  a 
long  distance  down  from  the  ceiling  Mr.  Douse 
proposed  to  fix  his  cylinder  between  the  joists 
and  the  ceiling  of  each  room  (wherever  possible) 
so  that  only  the  perforated  nozzles  of  the  cylin- 
der would  be  visible  through  the  plaster -work 
or  match -boarding,  and  these  nozzles  would  of 
course  be  quite  close  up  to  the  ceiling.  The 
whole  apparatus  was  set  in  motion  by  electrical 
action,  and  the  importation  of  electricity  into 
the  affair  would  enable  a  simultaneous  alarm  to 
be  given  automatically  in  any  required  number 


of  places  —  the  lodge-keeper's  cottage,  the  fore 
man's  house,  the  proprietor's  residence,  the  lo- 
cal fire  brigade  station,  and  even  6ach  individual 
home  of  the  volunteer  firemen.  The  modus  op- 
e7-andi  was  this:  A  thermostat  (or  heat  indicator, 
on  the  principle  of  the  anaeroid  barometer)  is 
placed  at  any  desired  distance,  but  of  course 
within  the  same  room,  from  the  cylinder  con- 
taining the  acid  and  the  alkali.  The  air  sealed 
up  within  the  diaphragm  of  the  thermostat  of 
course  expands  under  heat,  and  the  degree  of 
heat  at  which  such  expansion  is  to  take  place  is 
regulated  at  will  by  moving  an  index  finger  to 
one  or  other  of  the  degrees  Fahrenheit  register- 
ed on  the  face  of  the  thermostat.  When  such 
expansion  takes  place,  an  electrical  circuit  is 
completed,  and  the  current  is  sent  to  an  explo- 
sive cap  at  the  bottom  of  the  bottle  containing 
the  sulphuric  acid,  which  is  held  in  position 
within  the  cylinder.  The  bottle  being  thus 
broken,  carbonic  acid  gas  is  generated  and  ex- 
pelled in  the  usual  way. — D.  A.  C. 


To  the  People  of  Mexico. 

The  Coast  Review  warned  you  against  the 
Bankers  &  Merchants  Mutual  Life  Association 
of  San  Francisco.  It  failed,  and  left  about  a 
quarter  of  a  million  of  unpaid  claims.  Much 
that  we  said  against  that  fraudulent  scheme 
applies  with  equal  or  greater  force  against  its 
reinsurer,  the  Mutual  Benefit  Life  Association 
of  New  York.  We  have  no  more  confidence  in 
its  permanence,  nor  in  its  ability  to  pay  its 
losses. 

The  Nebraska  supreme  court  has  declared 
unconstitutional  the  law  taxing  fire  insurance 
companies  a  certain  percentage  on  gross  re- 
ceipts for  the  support  of  municipal  fire  depart- 
ments. 

'Too  Previous' — That  was  an  odd  mistake  of 
a  local  contemporary,  which,  under  the  im- 
pression that  the  legislature  assembles  annu- 
ally, wrote  and  printed  a  .slashing  editorial  on 
insurance  legislation  'this  winter'  by  the  legis- 
lature which  '  is  soon  to  assemble'  in  Sacra- 
mento. 

When  we  printed  the  list  of  repudiating  wild- 
cats which  wrote  on  the  Seatco  saw-mill  risk 
we  didn't  suspect  we  were  making  a  trap  for  a 
thieving  exchange.  We  omitted,  by  request, 
the  name  of  one  company.  The  Commercial 
Bulletin  of  New  York  copied,  without  credit,  the 
list  as  we  printed  it,  omitting  the  same  name. 
The  Parkersburg  wildcat  wrongfully  accused 
the  Spectator  with  printing  the  list,  and  some 
correspondence  followed.  The  Commercial  Bul- 
letin borrows  like  a  burglar. 


Siatenient 

OK    THE    CONDITION     AND    Al-KAIKS    OK    THK 

Stat^  li)V€stn)€Ot 

AND    INSURANCE    COMPANY, 

Of  San  Francisco,  Cal.,  on  the  _^/st  day  o/  December,  iSqi. 


Amount  of  Capital  Stock  Paid  up  in  Cash,  $400,000.00. 

Assets. 

Real  Estate  owned  by  Company $200,000  00 

Loans  on  Bond  and  Mortgage 140,500  00 

Cash  market  value  of  all  Stocks  and  Bonds  owned  by  Company 7,000  00 

Cash  and  bank  drafts  in  Company's  office 14,897  28 

Cash  in  Banks 88.650  62 

Interest  due  and  accrued  on  all  Stocks  and  Loans 210  00 

Interest  due  and  accrued  on  Bonds  and  Mortgages 5,600  53 

Premiums  in  due  course  of  collection 207,355  63 

Bills  receivable,  not  matured,  taken  for  File  and  Marine  risks,  due  from  Agencies 10,Ut  89 

Total  Assets .'*674,358  95 

Liabilities. 

Losses  adjusted  and  unpaid .'     ^    8,017  13 

Losses  in  process  of  adjustment  or  in  suspense 6,050  94 

Losses  resisted  including  expenses 3,?00  00 

Gross  premiums  on  fire  risks  ruiming  1  year  or  less,  $419,547.91;  reinsurance,  50  per  cent.. .  209,773  96 

Gross  premiums  on  fire  risks  running  more  than  1  year,  .§62,278.53;  reinsurance  pro  rata 28,797  71 

Casli  Dividends  remaining  unpaid 1,499  00 

All  other  demands  against  the  company 12,441  34 


Total  Liabilities .*269,880  08 

Income. 

Jfet  ca.sh  actually  received  for  lire  premiums. . .   .■<4S1,614  73 

Received  for  iuter«st  on  bonds  and  mortgages  12,834  20 

Received  for  interest  and  dividends  on  bonds,  stocks,  loans  and  from  all  other  sources.. .       5,607  86 
Received  for  Rents 9,106  00 


Total  I> 


.S509,212  79 


Expenditures. 


Net  amount  paid  for  Fire  losses  (including  i#22,704.33,  losses  of  previous  years) §346,360  34 

Dividends  to  stockholders.   36,716  50 

Paid  or  allowed  for  commission  or  brokerage 140,016  54 

Paid  for  salaries,  fees  and  other  charges,  for  officers,  clerks,  etc 34,308  73 

Paid  for  State,  National  and  local  taxes 2,775  82 

All  other  payments  and  expenditures 33,445  60 

Total  Expenditures $593,623  53 


Home  Office,  220  Sansome  St..  San  Francisco. 


GEORGE  L.  BRANDER,  President. 
CH.A.S.  H.  CrSHI.VG,  Vice-President.  CHAS.  M.  HI, AIR,  .Secretary. 
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Elevator  Insurance.  — The  Massachusetts  su- 
preme court  has  at  length  decided  a  question 
which  several  insurance  superintendents  have 
taken  upon  themselves  to  decide  in  their  official 
capacity,  and  the  decision  is  not  in  accord  with 
the  precedents  set  by  these  quasi -judicial  of- 
ficials. The  chance  of  getting  the  matter  before 
the  courts  was  a  result  of  the  law  passed  during 
the  New  York  Life  riot  in  Boston.  The  ques- 
tion was  whether  the  Employers'  Liability 
should  be  allowed  to  do  an  '  elevator '  business. 
There  seems  to  be  a  general  desire  —  there  has 
always  been  such  a  desire — on  the  part  of  state 
officials,  to  narrow  the  scope  of  company  ac- 
tivity as  much  as  possible.  The  supreme  court 
of  Massachusetts  cannot  find  that  the  insurance 
of  the  liability  of  elevator  owners  is  anything 
more  or  less  than  accident  insurance.  It  seems 
a  pity  that  the  official  foolishness  which  has 
kept  other  companies  in  other  states  from  the 
prosecution  of  their  business  could  not  be  sub- 
jected to  a  judicial  scrutiny. — Weeklj'  Under- 
writer. 


Secretary  of  State  Weir  of  Washington  is 
doing  some  good  work.  There  is  more  for  him 
to  do.  He  is  beginning  about  as  late  as  the  man 
who  locked  the  stable  door  after  the  horse  had 
been  stolen. 

We  print  the  briefest  and  most  serviceable 
digest  of  the  very  latest  insurance  legal  decis- 
ions, made  up  from  reports  appearing  in  the 
numerous  Reporters  of  the  West  Pub.  Co. 

The  fire  patrol  report  this  year  contains  a  fine 
portraitofCapt.  White,  the  superintendent.  The 
binder  very  deftly  concealed  it,  however. 


J.    G.    LA  VERY, 

AND 

219  Sansome  St.,  (Basement) 
San  Francisco. 


3\/I anufachirers  &   "Builders 

Fire  Insiirancf  CoDipany,  of  tJSI^eiv    York. 


Cash  Assets, 


$jo6,g2:;.jj; 


FRANK    W.     DICKSON,     General   ^igeui, 

§01  iMofifgo/iiery  St,  San  Francisco. 


F.  W.  Voogi  &  Bro. 

Pacijic  Coast   General  Agoils 
AC  C  ID  EN  T    JJ  EPA  R  TME  N  T 
418  California  Street. 


The  l^acific  3\/[tLtMal 

Life  Insurance   Company 
Of  California. 


S.\N  Fr.vnxisco. 

3d  and  Oak  Streets, 

Portland,  Or. 
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Forty-Second  Annual  Statement 

OF    THE 

Union  Mutual  Life  Ins.  Co. 

Ok  Portland,  Maine, 
For  the  Year  Endingr  Dec  31,  1891. 

Net  Assets  December  31,  1890 I5i999)75i  36 

RECEIPTS. 
Preiniuiiis  ....  $813,332  86 
Less  Reinsurance      3,937  48 

|So9,373  38 

Interest,  Rents,  etc 309,346  76 

$1,118,722  14 

$7,118,473.50 
DISBURSEMENTS. 

Death  Claims $464,904  33 

Matured  Kiidowineiits  .   .  ) 
Discounted  Kndowments  I    '    '"*''^"3  5.'=; 
Surrendered  Policies    ....      57,770  29 
Dividends,  Annuities,  Taxes, 
and  all  other  expenses    .    .    369,12714 

$1,039,07,533 

Balance,  Net  Assets  Dec.  31,  1S91     .      $6,079,398  17 
SCHEDULE  OF  ASSETS. 

Railroid  Bonds $1,. 525,873  10 

Mortgages 1,368,266  29 

Real  fc'.state 877,550  33 

State, CityandCounty Bonds      661,912  48 

Water,  Gas  and  other  Cor- 
poration Bonds    ....       456,304  85 

Collateral  Loans 415,19284 

Premium  Notes 344,686  00 

Bank  Stock 243,940  40 

Cash  in  Banks 96,929  77 

Government  Bonds    ....         68,031  24 

Loans  on  Policies 16,212  83 

Agents   and   other   Ledger 

Balances  (net) 1,92038 

Bills  receivable 1,53489 

Cash  in  Office 632  95 

Cash    ill    transit   (since   re- 
ceived)         .    .  409  82 

$6,079,39817 

Add: 

Premiums  in  course  of  col- 
lection (less  20  ,)  .  .    .       $75,756  23 

Defer'd  Premiums  (less  20  - )        66,373  83 

Accrued  Interest 61,874  82 

Past  due  Interest    .       ...  9,070  75 

Market  value  of  Bonds  and 
Stocks  over  cost 7,536  77 

Accrued  Rents 585  08 

P'orborne  Premiums  ....  414  53 

$221,612  01 

Gross  Assets  Dec.  31,  1891 $6,301,010  18 

LIABILITIES. 
Amount  required  to  insure 
all  outstanding  policies, 
State  of  Maine  Standard  $5,828,534  00 
All  other  Liabilities  ....       108,27543 

$5,936,80943 

Surplus,  by  Maine  Standard' $364,200  75 

iSgo.  iSgr. 

Policies  in  force .    .    .    .  15,233  16,412 

Insurance  in  force    .    .    .  $28,218,753  54      $30,649,490  56 

Arthur  L.  Bates,  JOHN  E.  DeWITT, 

Secretary.  President. 

THORNTON  CHASE,  Superintenilent  of  Agencies  Western  Dept. 

BLISH  &  LEAVITT,    Managers, 
Office,  419  California  St.,  San  Francisco,  Cal. 


Buy  Your  Accident   Insurance 


^TNA  LIFE 


Insurance  Co.,  of  H.4rtford,  Conn. 


Preferred  Annuity  Class. 


TWENTY  DOLLARS 


$20.00 


For  $5000.00  with  $25.0tl  Weekly  indemnity. 

No  Initiation  Fee.  No  Assesments. 

One  Payment  Insures  for  Twelve  Months. 

$25.00  per  week  for  disabling  injuries, 
LIMIT  FIFTY-TWO  WEEKS. 
$5000.00  for  loss  of  sight  of  both  eyes. 
$5000.00  for  loss  of  two  hands. 
$5000.00  for  loss  of  two  feet. 
$5,000.00  for  loss  of  one  hand  and  one  foot. 

PAYABLE  ON  hECEIPT  OF  SATISFACTORY  PROOF. 

$5,000.00  in  event  of  Accidental  Death,  payable 
as  follows:  one-fifth  upon  receipt  of  satis- 
factory proof,  the  balance  in  fojir  equal 
annual  payments. 

No  reliable    Company    issues  a  more  liberal 
or  desirable  contract. 

The    ^TNA    I^iFE      has     $37,000,000 

well  invested  Assets,  of  which  $6,000,000 
is  Surplus— a  guarantee  of  the  prompt  pay- 
ment, IX  FULL,  of  all  its  obligations. 

SECURE  THE  BEST  ACCIDENT  INSURANCE. 

THE  5;TNA  life  GRANTS  IT. 


Any  one  desiring  an  Agency  for  the  Largest 
Accident  Company  in  the  World, 
address, 

JOHN  H.   STnVHNS,    General  Agent, 
423  California  Street, 

San  Francisco,  Cal. 

WM.  J.  HUNTER,   Portland,  Oregon, 
Manager  for  Oregon  and  Washington. 


,v,  .\AjIi,  II, 


Statement  of  the  Condition  and  Affairs 


3un  Insurance  Company 


C)K  San  Kkancisco,  January  i,  1.S92. 


Capital  (paid  up  in  Cash) $300,000  00 


Assets. 

Real  Estate $100,000  00 

11        United  States  and  County  Bonds 111,314  30 

Loans  on  Bonds  and  Mortgages 193,107  32 

Collateral  L,oans 15,000  00 

Accrued  Interest ''^,849  03 

Uncollected  Premiums 55,002  69 

Uncollected  Marine  Premiums 37.739  23 

Cash 34,511  37    S555,613  94 

Liabilities. 

Losses  Unpaid,  pending  adjustment %  33,914  73 

Sundry  Liabilities 11,466  49  45,3^1   22 


SURPLITS  for  Policyholders 


Income. 

Net  Cash  received  for  Premiums $254,649  96 

Interest  and  Rents 21,73699      S276,386  95 

Expenditures. 

Net  Amount  paid  for  Losses $137,924  04 

Net  Amount  paid  for  CommissioTis 45, on  69 

.Salaries 34,182  70 

Other  Office  Expenses  and  Taxes 29,307  83 

Dividends  Paid 30,000  00  


$276,426  26 


Principal  Office,  Compaay's  Building,  428  California  Street. 


C.  L.  TAVLOK,  President. 


\VM.  H.  FRIKXI),  Secretary. 
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1829 


CHARTER  PERPETUAL 


1892 


FRANKLIN 

Fire    Insurance   Company 


Philadelphia 


Assets,  January  I,   1892: 

Mortgages 1463,271  90 

Real  Kstate 341,850  00 

I.oans  on  Collaterals 572,983  61 

Bonds  and  Stocks 1,610,574  00 

Cash 184,797  92 

Total $3,173,477  43 

Capital $400,000  00 

Insurance  Reserve 1,748,790  28 

Unpaid  Losses,  Dividends,  etc 61,746  76 

Net  Surplus 962,940  39 

Total  Assets,  Jan.  i,  1S92  ....  $3,173,477  43 


O  f  f  i  ce  r  s: 

JAS.  W.  McALLISTKR,  President. 
FRANCIS  P.  STKEL,  Vice-President. 
GKORGK  F.  RRGER,  2d  Vice-President. 
F.ZRA  T.  CRKSSON,  SAMUEL  W.  KAV, 

Secretary.  Asst.  Secretary. 

IDirectors: 


James  W.  McAllister, 
Alfred  G.  Baker, 
Alfred  Fitler, 
Francis  P.  Steel, 
George  A.  Heyl, 


Geo.  Fales  Baker,  M.  O. 
John  Wright, 
Charles  M.  Swaiti, 
Charles  W.  Potts, 
John  Sailer. 


1849  "OLD  AND  TRIED."  1892 

GLENS  FALLS  INS.  GO. 

lilens  Falls,  N.    Y. 

Abstract  from  its  42d  Annual  Statement,  Jan.  1. 1892, 

TOTAL  CASH  ASSETS SI, 980, 713  37 

Liabilities. 

Capital  Stock $200,000  00 

Unearned  Prciuiunis,   N.  York 

IJepartnient  Standard    .    .    613,43291 
Unpaid  Losses  Jan.  i,  1892    .      42,27245 
All  other  Liabilities,  Deduc- 
tions, etc i,S.433  92 

871,13928 

Net  Surplus  over  all  Liabilities  .    .   .$1,109,574  09 

Special  Items  under  New  York  Safety  Fund  Law, 

included  above. 

Guarantee  Surplus  P'und $200,00000 

Special  Reserve  Fund 200,000  00 

GENERAL  STATEMENT  FOR  THE  YEAR 
Income  exceeds  I^osses,  Commissions 

and  all  Expenses $120,973  74 

Increase  in  Accrued  Interest,  etc  .    .  4,661  12 

Aggregate  Gain  for  the  Year    ....    $125,63486 

Dividends  paid  during  year  .  $ro.ooo  o.t 

Increase  in  Unearned  I'renii- 
ums 17.524  31 

Aggregate    Depreciation     in 
market  value  of  Securities     6,00000 

Profit  and  Loss,  New  Build- 
ing account M^os  gi 

Increase  in  Unpaid  Losses.  .     17,09023 

74,820  45 

Actual    Gain    in    Net  Surplus  for  the 

Year $50,814  41 

OnO.   I^ASTON  &   CO., 

GENERAL  ACiENTS, 

SAN  FRANCISCO. 


THE 


UNITED    FIRE 

INSURANCE  CO.,  Id., 

OF  MANCHESTER,  ENGLAND. 

American    Branch 

MUTIAL  LIFE  BUILDING, 

32    Nassau    Street,    N.   Y. 


WiLLi.AM  Wood, 


Resident  Manager. 


ED.    E.    POTTER,    General    Agent, 

San  Francisco. 


Fire   Re- Insurance   Only 

Assets  in  the  United  States, 
$1,309,199.03. 


y6                           Ths    Coast  I^eview. 

—  The  daily  papers  print  the  story  of  a  Salem  when  a  letter  reached  the  insurers,  charging 
(Mass.)  preacher's  fall.  He  was  convicted  of  the  insured  with  setting  fire  to  his  printing  of- 
setting  fire  to  his  store  to  defraud  the  insur-  fice,  after  concealing  part  of  '  the  material '  in 
ance  companies  out  of  $4,400  insurance.  He  his  dwelling.  Payment  of  the  check  was  stop- 
had  shipped  much  of  the  goods  the  day  before  ped.  An  investigation  followed.  The  preach- 
the  fire.  A  month  ago  a  similar  instance  was  er- editor  made  a  plausible  explanation.  An- 
reported  in  Washington.  A  German  clergy-  other  letter  was  received,  charging  him  with 
man,  who  was  also  the  editor  and  proprietor  of  bigamy  and  desertion  of  family,  and  nameless 
a  weekly  paper,  presented  a  claim  for  the  loss  crimes.  He  denied  everything  indignantly: 
of  his  printing  oflSce.  The  loss  was  apparently  but  that  night  he  tacitly  confessed  his  guilt  bj^ 
a  fair  one,  and  the  adjuster  recommended  its  'skipping'  the  town.  No  further  claim  was 
payment.  The  claimant  was  so  '  honest '  that  made  on  the  insurance  company, 
he  asked  for  only  $48  for  his  paper  stock  in-  — The  National  I^fe  and  the  Equitable  L,ife  will 
sured   for  $200.     The  check  was  on   the  way,  have  offices  in  the  new  Crocker  building. 


Hon.  frank  JONES,  President.  A.  F.  HOWARD,  Secretary. 

THE 

GRANITB    STATB 

P'ire   Insurance    Comparzy, 

Of  I^ortsinouth,  New  Mnmpsliire. 

T^aul  SVf.    S^ippert,    General  -.Agejit, 

Fncific   Depart  men  t, 

J08  Sansoine  Street,    San  Franeisco, 

Embracing  California,    Washington,   Montana,   Nevada,    Utah,   Idaho,   Arizona. 


Standard  Marine  Ins.  Co.,  L(1. 


Of  I,iverpool,  Kngland. 


Union  Ins.  Society,  of  Canton,  lcl. 


(Marine) 

Head  Office,  Hong  Kong. 


J.   D.  SPRECKELS  &   BROS.,  General  Agents, 
J.   B.  F.   DAVIS  &  SON,  Managers. 

Office,  508  and  510  California  Street,  San  Francisco. 


Telephone  No.  1842. 


THE    UNION    INS.    SOCIETY    issues  a  Participating  Policy  on  Merchandise,  Freight. 

etc.,  to  and  from  all  parts  of  the  world. 
.\verage  Annual  Cash  Dividends  paid  to  policyholders  on  Net  Premiums  contributed  since 

1874,  22.4  per  cent. 


^i£>  VE  R  T I  SING    DE  "PAR  TMENT. 


II 


Iiistiraiice    Co 

^44,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


4J0   California   Street,   San   Prancisco,    Cal. 


Special  A(;ents:     J.  I,.  KUIJ.KK,     FRANK  M.  (ill.CRHST,    15.  M.  SPRNCKR. 


$5?3«Oj««» 


Society 


Of  Norwich,  iMiJiiaiu] 
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Ths  Coast  '1{eview. 


Established  r8o3. 


Fire  Insurance  Only. 


IIvTFKI^IJ^Iv 


KiRE    INSURANCE    COMRANV, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


t:h:k    Xvioisr 


f  IN SURANC E  COMPANyJ 

Fire  insurance;  Company, 

Of  London,  England. 

Subscribed  Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,   nearly 1,000.000  00 

Fjlcip'ic  IDkfjlhtiwIKtit: 

Having  jiirisdicfion  over  the  States  of  California,  Oregon,  Nevada.  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the   Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager. 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


rt/lDVERTrSING    DE-PARTMENT.  /j 

Established  1871.  Fire   Insurance   Only. 

National 


^v 


Ftre  iTLSZLPCLnce   Company, 

Of  Hartford,  Conn. 

Capital  Paid  up $1,000,000  00 

Assets,  January  i,  1891 2,620.213  00 

Surplus  as  to  Policyholders 1,612,847  0° 


PACIKIC    DKPARTlS/IEN'r: 

Having  jurisdiction   over  the  .States  of  California,  Oregon,  Nevada,  Colorado,  Washington, 

Montana,  Idaho.  Wyoming,  and  the  Territories  of  Utah,  Mexico, 

and  Arizona,  and  the  Hawaiian  Kingdom. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 

Manager.  Assistant  Manager. 

409  California  St..  San  Francisco,  Cal. 


/^  Th&    Coast  T^eview. 


^Assets,  $^,600,000.00  zJ^et  SurpliLs,  $2,joo,ooo.oo 

Fri{E  Insurance   Only. 
Solid  Sectcrity. 


Gernian-ciAfnerzcan 

InsMvance   Compa7ty, 


Of  ^ew    York. 


Geo.   H.    Tyson,    General  ^gent, 

I  acific    Dcpartincjit,   J-^^    L.aliforuia  St. 
[Merchants'  Exc/ia/nie  Biiildiitif.  San  Francisco 


SPECIAL  <iAGENTS 

%  y.  Tyson,  j.  "D.  He^on. 


^Advertising  "De-partment.  /j 

ORIENT 

In^  u  reiilOG    Co  m  pniiy 

Of 

HAR  TFORD. 


CASH  CAPITAL,      -      -      -      $I,0O(KO00    00 


Geo.  F.  oAshton,  (^Alfred  Still  man, 

Assistant  General  A^ent.  General  oAgent. 


PA  C IFIC   DEPAR  TMENT 

^14  California  Street,  San  Francisco. 


EM B  K  A  C/.VG 

(hillfurnia. 

Montana^ 

Idaho, 

Oregon , 

jVevaihi, 

A  rizona 

Washingtoti, 

Utah, 
Hazvaiiaii   Jslauds 

Alaska, 

i6 


Th8  Coast  ■JiEViEiv. 


ivondon  &  ivancashire 


Fire  Insurance:  Company, 


OF    LIVERPOOL 


Pacific  Department, 


Wm.  Macdonald, 


D.  E.   Miles, 

Ass't  ^lanager. 

315  Montgomery  St. 


SAN    KKANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Ano-eles  Brand], 

.  K.  Urmston,  Mgr. 

335    North  Main  St. 


Portland  Branch, 

Everett  &  Bendle, 

Agents, 
Ainsworth   Block. 


REINSURER     OE 


(lAnglo-  ly  evada    QL/issurance    L^orporahony 
Southern   L^alifornia  I jis2Lrance   Co. 


Cash  Assets S4,701,2  01     39 

Assets  in  United  States '^.\  04  080    OO 


qADVERT/S/NG  'Detartment. 
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HOME 


Insurance  Conn.pany,  of  New  Vork:. 


SEVENTY-FIFTH  SEMI-ANNUAL  STATEMENT,  JAN.  IS91. 

Cash  CAPITA! $3,000,000  00 

Reserve  Premium   Fund 3.7^9.3  1  2  00 

Unpaid  Losses,  Claims  and  Taxes 570,096  72 

Sinking  Fund 44,706  27 

Unpaid  Ke-Insurance  and  Commission  on  TIncoli.ectku  Premiums.         272  482  37 

Net  .Surplus i, 494. 595  22 


CASH   ASSKTS $9, 091, 192    58 


T>ANIET^  A.  ITKAT^T),  Presidrnt, 

T.  B.  GREKNE.       ,  J^ef »  ftai  it^^^-  J.  II,  AVASHBURNW 

H.  J.  FEIIKIS,-  As^'t  "^eoi-etaries  *"  ^-  «NOW,  .Jr.        \ 

A.  M.  BURTIS,  i  ^'^'^  *  '^*^*^'  '^^^^  '*"^- 


VIce-Pfes'ts. 


ARTHUR  E.  MA(iILL,  General  Aifent, 

PACIFIC  DEPARTMENT,  221  SflNSOME  STREET,  SAN  FRANCISCO,  CAL, 


PHCENIX 

InsiU-rance  Co.,  of  Hartford,  Conn. 


CAPITA  T,, 
I,()S  SKS    PA  in, 

assp:ts, 

January     i  ,    i  89 i  . 


FIN.\NCIAI<  STATKMKNT 
January  1,  1S91. 

Cash  Capital $2,000,000  00 

Reserve  for  tmafljusteil  Losses, 

S31  >r 

Reserve  for  Reinsurance,  1,813,903  88 

Net  Surplus 1,517,079  68 

Total  Assets  .    ,       »5, 624, 814  73 


I ) .  W .  C .  S  K I LTO  N ,  Pre  si  den  t. 
J.  H.  Mitchell,  Vice-Preudeiit, 
Ch  AS.  v..  (iALAC.\R,  2d  VicePres't, 
C.Eo,  II.  liUKDICK,  Seerelarv. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO,  CAL 


J 8  Tne    Coast   T^eview, 


Alliance 


Assurance  ^^^H  Company 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St. 

San  Francisco. 

INSURES  AGAINST  I.OSSKS  BY  FIRK  ONI.Y. 

Capital:     Twenty -Five    Million    Dollars. 


NA  THANIHL  T.  JAMES,  United  States  Manager. 

EDWARD  NII^ES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditor. 


SPECIAL,  AGENTS: 

I,.  A.  WRIGHT,  A.  R.  GRIM. 


SAN  FRANCISCO  DTRECTORS: 


N.  T.  JAMES,  JAMES  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.  MARTIN, 

CHRISTOPHER  NELSON,  JOSEPH  BRANDENSTEIN, 

ALBERT  PISSIS,  GUSTAV  SUTRO, 

E.  RANSOM. 


qADVERTISIJVG    DE-TARTMENT.  ig 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

F^ire  A^ssurnnae  Co.,  of  M anchestGr,  JSns^, 

Ori^^aiiized    1824. 

Capital,                    -                    _                    _  $7,500,000  00 

Capital   Paid   up,           -                    -  _                   750,000  OO 

Cash  Assets,                             --                   -  1,918,19600 

Surplus  to  Policy  holders,  -              $  J, 467,078  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

In^iirnnaG   (Damp  any,    of  IScliii  hii  r^h, 

Orj^aiiizecl    1805. 

Capital                     _                    _                   _  $2,250,000  OO 

Capital     Paid-up,                        -  -                      450,000  OO 

Cpsh  Assets,         -                   -                   -  1,923,618   18 

Surplus  to  Policy  holders,  -            $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

/iivsurarice    Coiiipeiny,   of    Kgwo-vR,    A".    »7. 

<>r}j^MiiixefI     i84f». 

Capital   Paid  up,  -  -  $600,000  OO 

Cash  Assets,  _  _  .  2,048,584  OO 

Surplus  to  Policy  holders,  -  $1,G04,853  OO 

BALFOUR,  GUTHRIH  &  CO., 

(icnvrnl  Agents, 
ano.  \V.  SJ^IiXCIiJ^,  Al.'innirar, 

316  California  Street,  San  I<*rancisco. 


Thq    Coast   TiEviEw. 


QiAggyegate  Indonnity,      -      -      -      $60,000,000  00 


Connecticut 

Firi'    limit ance   Coiii^anv  ,<''  H>nlJoyii, 
F.sfaHnhrd  iS-,o. 


0 


^iiee  n 

/ysniniiif   Coinpanv  of  Liverpool,    Englatii, 
Established  i8^S. 


'i\oyal  £^ xchange  zyi ssurmice 

Of  London,  En;^limd, 
Established  by  Royal  Charter  j~2o. 

Losses   'T*ajd  over  -  $11^,000,000  00 


PACIFIC  COAST  ERAXCH  OFFICF.S 


eyy.  ^.  Co?'.  r\Ioufooiiicry  and    California   Sts.,  San  Francisco, 
T^OBKRT   T^ICKSOX,   ih^anagcr. 


rlDVER USING    T>E  -PAR TMENT. 


American  Companies  Only. 

OToserve    tlie    I^ist: 

Plieiiix 

Of  Brooklyn.     Organized   1888. 

Assets,  January-  1,  1891       $5,593,654    |    Surplus  to  Policyholders $1,684,485 

Losses  Paid  since  Organization,  $40,000,000. 

American 

Of  Philadelphia.      Organized    IHIO. 
Assets,  January  I,  1891 $2,950,394    |    vSurplns  to  Policyholders $955i709 

Ztosses  Paid  since  Organization,  $11,100,000. 

Pennsylvania 

Of  Philadelphia.      Organized   182-3. 

.Assets,  January  I,  i.Sr)i $3,485,310    [    .Surplus  to  Policyholders $1,840,308 

lyosses  Paid  since   Organization,  $ii, goo, ooo. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 

Assets,  January  i,   1891 $704,179    |    vSurplus  to  Policyhcjlders $266,938 

Losses  Paid  since  Organization,  $15,450,000. 


Greenwich 


Insurance    Company,    of   New   York. 

Assets,  January  1,  1891 $i„55i,o35    1    Surplus  to  Policyholders  , $.556,153 

Losses  Paid  Since  Organization,  $6,000,000. 


TOTAL  ASSETSri  REPRESENTED,  {|;13, 500,000  OO 


Pacific  Dept.,  510  California  St.,  S.  \\ 

BROWN,  CRAIG  &  CO.,  -         General  Agents, 


Thg  Coast  T^evtew 


London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,793,073.  " 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  the  United  States,  $1,502,973. 


PACIFIC  COAST  DEPARTMENT: 

GnO,    B.     GRANT,     Manager, 

^01    aVIontgomcry   Street,    San  Franc iseo. 


Ph 


toenix 


A  S  S  [i  R  A  X  C  E    C  O  M  FAN] ' 
Of  I,ondon,  England.  K.stablished  I7<S2. 

Cash  Assets $8,000,000 

I<ossE.s  Paid  since  Organization,  $90,000,000. 


(i/z 


merican 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Kstablished  i.Ssy. 

Cash  Assets .fl, 365,4:63  OO 


"Butler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


czyin VER T/SnVG    T)E -PARTMENT. 
T^!VEI.VE    MONTHS^    PROGRESS. 


STATEMENT     OK     BILSINESS 


.RATIONAL 

Life    Insuirance     Co.,     of     N^ontpelier,    Verrx-iont, 

E'or  the  year  ending  Dec.  31  st,  iScpo. 


18,824   Policies  in  force  January   i,    1890,  insuring $38,700,730  00 

5,'833  Policies  issued  since   January   i,    1890,   insuring 15,148,462  00 

21,604  Policies  in    force  Dec.   31,    1890,  insuring 46,362,301   00 

Increase  in   Policies  in  force ....  2,780 

Increase  in  Amount  of  Insurance  in  force    7,594.760 


Net  Ledger  Assets  at  par,  January  i,  1890 $5,586,234  23 

Received    Premiums,     $1,789,472  01 
Received   Interest...         312,823  43 


2,102,295  44 


Expenditures :  — 

Death  Losses $37 1 , 1 99  01 

Matured  Endowments.  .  .      36,075  00 

Dividends 1 15,574  05 

Surrenders 206,055  82 


Total  paid  Policyholders,  $728,903  88 

All  other  Expenses 522,509  93  1,251,413  8r 


850,881   63 


Net  Ledger  Assets  at  par  Dec.  31,   1890 $6,810,025  40 


Charles  Dewey, 
Edward  Dewey, 
Geo.  W.  Reed, 


President 
Vice-  Pre  si  den  t 
.     .     Secretary 


J.  C.  Hoi'GiiTo.v Treasurer 

OSM.A..N'  D    Clark,    Assistant  Secretary 
A.  B.  BiSBEE,  M.  D.,   Medical  Director 


GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 

212  SANSOME  STREET,  SAN  FRANCISCO. 
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PACIFIC    DEPARTMENT 

(:tAnierican   Central 

Insurance   Company  of  St.   Louis. 

Established  iSjj. 

lAssets,  -  -  -  .  _  $i,4'/2.oSi  88 

TERRITORY: 
California,  Oregon,  Washington,   INIontana,  Idaho,   Utah,   Nevada  and  Arizona, 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York. 


The    T)elaware 

Insurance   Company  of  Philadelphia. 

Established  iSjj. 

ciAssets,  -  -  -  .  .  $i,^o^,j86  ji 

TKRKITORV: 
California,  Oregon,  Washington,  Montana,  Idaho,  t'tah,   Nevada  and  Arizona. 


T^acific  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  Nezv    York.  Insurance   Co.   of  Nexv    York. 

oAsSCtS,     $722,^20  Insurer     f-lnte,     Giass     nu'nin^t 

'  ^  J)re>ciUage    only'. 

i\Olla     Ly.     iiuatt,    General  <zAgenty 

Office,  jiy   California   Street,     San  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
fno.   R.  HILLMAN,  F..M.  AVERY.  fno.   T.  FOG  ARTY. 


<iADVER77SING    1)E'PARTMEXT.  '  23 


JUI.IUS  JACOBS.  K.  I'.   KARNSWORTH.  GKO.  KASTON.  A.  WKNZKI  BTRGFR 

GEO.  EA8T0N  I  CO. 

SUCCESSORS  TO 

JACOBS    &    EASTON. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  iSqi $1,894,542 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  iSqi $525,106 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1891 $3,604,147 

MERCHANTS 

Insurance     Company,    of    New     Jersey. 
Assets January  I,  i8qi $1,600,949 

UNITED    STATES 

Fire     Insurance     Company,     of     New     York. 
Assets January  i,  i8gi $651,010 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  i8qi $1,659,158 

NEW   YORK    BOWERY 

Fire  In.surance  Company,  of  New   York. 
A.ssets January  i,  1891 $652,178 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  i8qi $4.^7,110 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New     York. 
Assets January  i,  1891 $1,472,197 

NEWARK     FIRE 

Insurance  Company,  of  Newark,   Ne^A^  Jersey. 
Assets January  i,  1891 $718,136 
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,  ^  ^  ,,  J  LIFE  and  ACCIDENT  INSURANCE, 

You  iNeea 

^  besides     may     zl\ 


vant     (III     A  GENCT    for     a 


Cumpany  that  issues  it. 


n'RlTE   THE 


rACIPIC   MUTUAL 

Life  Insurance   Company  of  California 
For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  eyerywhere  —  it  merely  remains  to  tell 
what  it  can   do  for  you. 


KILGARIF    cC-    BEAVER,     Ccncml    Agcts    ntr  ih-partmr„l   for    Calitonua. 
E.      W.      VOOGT    Jc    BRO.,     Gcncml  Agents   Anidnit  I)ef>artmr>it  for  California. 

fiS  California   Street,    San  Franc iso. 

E.  C.    I R  (J  S  y  ,   General  Agcnl  Life  Depart  men  I  for  Oregon  and   Washington. 

F.  W.      VOOGT   &    BRO.,    General  Agents  Accident  Ikpt.  for  Oregon  and  Washington. 

iiJ\f.  E.    Cor.  jd  and  Oak   Streets,    ^Portland. 


/In  VER  r I  SING    T)E  TAR  TMENT. 


INCORPORATED  A.   D.    IBS'?. 


MUTUAL   IN   NAME  ONLY. 


ome  Putil  Insurance  Componii 


OR     CALIKORXIA. 

Losses  Paid  since  organization $3,175,759  21 

Assets  January  i,  1891     867,512   19 

Surplus  for  Policyholders 844,844  79 

Reinsurance  Reserve 266,043  59 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  Capital  and  all  Liabilities,  Jan.  i,  1891  ...  278,901   10 

Fire  Losses  Paid,  1890 142,338  90 

Fire  Losses  Unpaid,  January  i,  1891 1 1,404  00 

S^'The  Home  Mutual  does  NO  Marine   Business;  all   its   Assets  are 
pledged  for  the  payment  of  Fire  Losses. 


DIJIECTORS. 
I,.  i<.  bake;r,  j.  f.  houghtdn,  a.  k.  p.  harmox, 

H.  I,.  DODGK,  C.  WATKRHOUSK,  C.  T.  RYLANI), 

JOHN  CURREY,  S.   HUFF,  CHAUNCEY  TAYI.OK, 

J.  L.  N.  SHEPARD,  I.  I,.  KEQUA. 

Presidf.nt,  J.  P.  HOUGHTON. 

Vice-President,  J.  I,.  N.  SHEPARD. 

Secretary,  CHARI^RS  R.  STORV. 

Generai,  Agent,  R.  H.  MAGIIX. 


Principal  Office,  N,  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine    Instkanck    Company,   Ijmited, 
of  I.iverpool,  London  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  I'p $1,000,000 

Reserve  P'und.  in  addition  ti)  capital  .  ...  2,i.?5,ooo 

¥M.  GREER  HARRISON, 

M.imit^,!-. 

305    California   Street,    Shu     Francisco. 

Agents: 

Victoria,  B.  C.  .   .  .  WKI.CH,  RITHPrr  &  CO. 

Portland,  Oregon    .   .  .  G.  ROSENBLATT. 


BRITISH  I  FOREIGN 

M.ARiNE   Insurance   Comf.\nv,    I.imiteu. 
of  T.iverpoo'.. 

Capital  Subscribed $5,000,000  (iold 

Capital  Paid  up i,(x)(),<kx)  Gold 

Reserve  Fund,  e.\chisive  of  Capital, 

1,756,741  (iold 

BALFOUR,  GUTHRIE  I  CO. 

Giiural  Ai^inls, 
.!  M!  <  altloriila  St.  Sail   Franclseo. 

Geo.  W.  Spencer,  Manager. 
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New    York    Underwriters'    Agency, 

Composed  of  the 

Hanover  and' Citizens  Fire  Insurance  Companies  of  New  York. 

Assets,  January  ist,   i8qi,  ---....  $3,726,345  15 

United  Firemens  Insurance  Co. 

of  Pliiladclphia. 
Assets,  January  ist,  iSqi,  -  -  -  -  -  .  .  $1,167,591  00 

Farragut  Insurance  Company, 

of  New  York. 
Assets,  January   ist,   1891,  ---.-..  $435,213  00 

CESAR   BERTHEAU,   Manager, 

t?JO  Spinsoine  Street,  San  F'rnncisco. 


Solid     Securitv. 


IVritii?^  Large  Lines  of  Desirable  li  11  sin  ess. 

PALATINE 

IiisuraTice  Co.,  I.d.,  of  Manchester,  Hngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO   of  Cal. 


Authorized   Capital, 

Paid-up  and   Guaranteed  Capital, 


^  5,000,000.00 
3,000,000.00 


$200,000.00     United    States    Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


4-39   CALIFORNIA   STREET,  Safe  Deposit  Building.  SAN    FRANCISCO. 


"BOOKS 


For  Sale  at  Coast  Review  Office. 


Otey  Manual, 

.       .       .     $1.50 

Hines'  Instruction  Book,    . 

.        .       .       2.50 

Letters  of  Ye  Patriarch,     . 

.       .       1.50 

Pocket  Expiration  Book,    . 

...               1,00 

Tabor's  Three  Systems, 

.        .       .        2.50 

Smith's  Life  Insurance, 

,.       .       .         .25 

oJiDVERTISING    'DETARTMENT.  ^p 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK  I  x  co  k  ho  K  at  k  u     1848. 


Jolan    K.    De^W^itt,   Fresident. 


The  increasing  tendency  of  the  public  to  patronize  the  smaller  and  more 
CONSERVATIVE  of  the  L,ife  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  Union  Mutual  I^ife  Insurance  Company  in  1891,  which  was  one  of  the  best 
in  the  Company's  historj-. 

As  compared  with  the  preceding  year  increases  were  made  iti  New  Business 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus, 
and  DECREASES  in  Death  Claims  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  I^ife  is  a  purely  mutual  company,  confining  its  new  business 
issued  to  the  healthy  sections  alone  of  North  America.  Its  policies  are  varied  and  distin- 
guished for  their  liberality.  Its  business  policy  is  to  afford  perfect  i.vsi'r.a.nce  protection, 
and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the  only 
companj-  issuing  policies  under  the  Maine  Non-Forfeiture  L,aw.  It  has  paid  to  its  policy- 
holders and  their  heirs  twenty -six  millions  of  dollars. 


Good    Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Th8    Coast   'J\EJ'jJin\ 


COMMERCIAL  UNION 

^Lssuirance    Oo.,  Limited. 

OF    I.0X710X. 

Pacific  Coast  Rraiich,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12, 500,000 

Paid  up  Capital i ,  250,000 

Total  Gash  Assets,  Gold 14, 179,317 

Total  Liabilities,  including  Re-insurance 8,885,270 

Cash  Surplus  to  Policyholders 5,324,047 

Total  Amount  of  Claims  j^aid, 60,000,000 

All    T^osses   on    the    Pacific    Coast   promptly   paid    through    the    Hranch    Offlce    at 
No.  ;101  California  Street,  San  Francisco. 

G.  i^.  MULLINS,  Manager. 


General  Agents  for  the  Pacific  Coast. 

<f\^.  &.  CO?:  Califortiia  and  Sansome  Streets,   San  Francisco. 


Assets    Represented, $2'7,S7'c3,ii7' 


AGRICITI,TITRAT,    INSURANCE   CO. 

Of  Watertown,  New  York. 

crrizKNS'  insxtrancf;  co. 

Of  Cincinuati. 
FIRKMKN'S   INSURANCK    CO. 

Of  Baltimore. 
FIRKMKN'S   INSXTRANCE   CO. 

Of  Newark. 
GIRARD   INSURANCK   COMPANY, 

Of  Philadelphia. 


ORKCION    F.  AND  M.  INSURANCK  CO. 

Of  Portland. 

TFUTTONIA    INSUR.\NCK   CO. 

Of  New  Orleans. 

ST.  PAUI,  F.  AND  M.  INSURANCK  CO. 

Of  St.  Paul. 

UNiTFU)  firf:  rfmnsurancf;  CO. 

of  Kng-land. 


I«AT^CASHIRH    IBJSUICANCE   CO.,    of  IVIancliester,  Eng^lana. 

HARTFORD   STKAM   BOILKR   INSPECTION   AND   INSURANCK   CO.,  of  Hartford. 
FONCIERK  MARINF:  INSURANCE  CO.,  of  Paris. 

METROPOUTAN  PLATE  GI,ASS  INSURANCF^  CO.,  of  New  York. 


Q^iJDVERTISING    UE-PARTMENT.  jj 

CONNECTICUT  MUTUAL 

Ijifo  Iiisiiraiice  Company.  Ilartford,  Coiiii. 

in  iSgo 

Received  from  its  policy-holders $4,416,575.  •^-5 

Paid  its  policy-holders 5,^33,592.34 

Paid  its  policy-holders  over  anujiuil.  received, $1,417,017.01 

And  increased  its  net  assets 956,252.80 

Gain  to  policy-holders $2,373,269.Hi 

It  earned  on  investments,      3,398,466.10 

Disbursed  for  expenses  and  taxes, 1,025,196.29 

And  saved  for  its  policy-holders  as  above,      $2,373,269.^1 

Compare  this  with  the  record  of  other  Companies. 

'  JACOB  L.  GRKKNK,  PRKSiniCN'T.  KDWARD  M.  BUNCK,  SKCUmARV. 

JOHN  M.  TAYUJR,  Vick-President,  IJANIKL  H.  WKI.I.S,  Actuary. 

JAMES   L.   FOGG,   DisTRicr  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 


Equitable  Life  itAssuranee   Society 

of:     THB     UNITnD     STATHS. 

J  JL  IST  XJ  JLR.  Y      1,     1891. 

Assets,  -         -         -         -  $119,243,744 

Liabilities,  4  per  cent.  -  95,503>297 

Surplus,         .        .         _         -  $23,740,447 

Income,         _         _         _         -  $35,036,683 

New  Business  written  in  1890,  203,826,107 

Assurance  in  force,         -         -  720,662,473 

HENRY  B.  HYDK.  President.  JAMp;S  W.  AI,p;x.\Nl)KR.  Vice-President. 

Brancti  Office  for  the  Pacific  Coast, 

405  Montgomery  Sti-et't,  Smi   Francisco,  Cal. 

EDGAR  A.    WALZ,     Mnnnger, 

t,.  L.  UoRR,  Chief  Medical  Kxaiuiiier.  Ransom  White,  Cashier. 


j2  Tiie    Coast   'I^eview 


H.  M.  NEWHALL  &  Co. 

General    Ji.geTits    for     the 

A-Ssuninoe  Conipnny  of  Irelnnd. 

Established  A.  D.  1S22. 

A-SSiimnce  Conipnny  of  I^onclon, 

KSTAHLISHED   A.    D.    iSoS. 

BOYI^STON 

Insurance  Compnny   oT  IBoston. 

OCBAN  MAHINB 

Insurance  Compnny  of  L,ondon. 


A.  R.  GURREY,  Manager. 

Office,   N'o.  jogjii   Sajisomc   Street,    Scui  Francisco. 


Tlie  State  \mimA  and  liixiiraiice  Coipaiij. 


OF     SAN     FRANCISCO,     C  A  I, . 


li^ire^     Iii.»  VI  r  f»  i-icse^     Ox^l>^. 


BOARD    OF    DIRFCITORS: 

P.  J.  White.  Fisher  Ames.  H.  H.  Watson.  G.  W.  Frank. 

J.M.Donahue.  Dr.  C.  F.  Buckley.  H.  Dimond.  J.J.  O'Brien. 

E.L.Goldstein.  Dr.  Wni.  Jones,  P.  Boland.  Geo.  L.  Brander. 

L.  Cunningham.  T.  McMullin.  M.  Kane. 

OFFIf"ER.S: 

GEO.  L.  BRANDER,  PresU.  P.  J.  WHITE,  Vice-Pres't.  CHAS.  H.  GUSHING,  5^f'v, 


Of&ce,  218  and  220  Sansome  St.,  San  Francisco. 


Advertising  T)ei\4rtment.  ^j 

j5<Krj  I^orty-First    Vo.'ir       .7nnu«r>'    1st.     1S91,  IXQl 

c,/iNNUAL  R^E'TORT 

The  ^laiihattan  Life  Insui^anee  Co. 

1^6  (771  d  1^8  "Broadzuay,    ■'^rz^'    York. 

^T^HE  POI^ICY  is  Incontestable.  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants   absolute    Freedom  of  Travel 
and  Residence,  ancMs  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


ASSETS,  -----_.  Sr2,jiS,gj;6  oo 

OFFTCBRS. 

Prk.sidknt,    HKNRV    15.    STOKES. 
Vice-President,  J.  I..  H.\l.SF.v.  2<1  \'ice-l're.si(lent,  H.  Y.  Wkmpi.e. 

Secretary,  Wm.  C.  Fr.^zkk,  .\sst.    Secretary.  John  II.  (".ikkin,  Jk 

-Actuary,  K.   I,.  St.aiu.kr. 


PACIFIC   nnPARTMHNT, 

John  Landers,  General  Agent, 

240  Montgomery  Street,  S.  F,.  cor.  Pine.  SAN    FRANCISCO. 

JS.  Gr  ^>  l>i  ^X^  ^       W  ^V  I«  1*  15  I>. 

The  Mutual  Life  Insurance  Conipanj 

I  »  !■•      .N-]-:W      YORK. 

KIC1I.\R1)     .\.     McCUKDY,     p  r  k  .s  1 1. 1;  m  r. 

T/it-  Oldest  I.ifr  Compdnv  in    the   United  Stdtes.     Incorftorated  in   18^)2. 

ASSKT.S,  .lainiai-y   1st.    r  .SO  I Sfi  It  7,15  1,9«J1 

Premium  Receipt.^  to  dale $388,742,818 

Paid  Policyholders 304.655,147 

Paid  Policyholders  in  lSqo i6,973.2ih) 

Income  in  1S90 .'^4. 97^^.779 

This  Company  presents  to  those  needing  insurance  a  'tecurily  unequalled  hy  any  similar  institution. 
Jts  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  busitiess  management  and  permanent  security  for  policyholders. 

The   best    results   in    Life    Insnninre   have   been    attained  in     TnK     Mittilai.    I.ii-k   Insiira.nck 
CoMP.^.NV,  OK  Xkw  York. 

A.  B.  F()RP)KS,  G(Mieral  \^m{  for  the  Pacific  Coast, 

^ci  Ca^lifornia.  St.,  S3.n  Kra.n.cisco. 


J/ 


THG     C OA ST     I^E  VIE  W. 


Advertising  Department —  Index  to  Advertisements. 


PUBUSHER'S  NOTICE. 


Alliance iS 

.Etna  (Fire) 8 

JBXwA  Life          43 

American  Casualty  &  Security  40 

American  Surety 37 

Balfour,  Guthrie  &  Co.       .    .    .  iq 

Bertheau,  Cesar 28 

British  &  Foreign  Marine    .    .  27 

Brown,  Craig  &  Co 21 

Butler  &  Haldan 22 

California 1 

Catton,  Bell  &  Co 41 

City  of  London 36 

Connnercial  Union 30 

Conrad  &  Maxwell 40 

Connecticut  Mutual 31 

Continental 45 

Dickson,  Robt 20 

Easton  &  Co.,  Geo 25 

Employers  I.iabilitj' 7 

Equitable  Life 31 

Fidelity  &  Casualty 37 

Fire  Association  ........  5 

Firenians  Fund Cover 

German-American 14 

Granite  State 11 

Gutte  &  Frank 6 

Hamburg-Bremen 3 

Hartford  Fire 8 

Helvetia 4 

Home  &  Phoenix 17 

Home  Life 43 

Home  Mutual 27 

Imperial 12 

Jennings  &  Co 39 

Lancashire 36 

Lion 12 

Liv'l  &  London  &  filobe  .    .  Cover 

London  &  Lancashire 16 

London  &  Northern 22 

Manhattan  Life 33 

Mann  &  Wilson 30 

Michigan 7 

Mutual  Benefit  Life 45 


Mutual  Life 33  Siibscriptions. — Subscriptionsmay 

National  Fire 13  .       . 

National  Life 23  begin  with   any  number   in   the 

Newhall  &  Co.  ....  32  year,  but  unless  otherwise  order- 
New  tngland  Mutual 35 

New  York  I<ife 38  ed  >hey  will  begin  with  the  cur- 
New  York  Plate  Glass   .     ...  40 
New  Zealand  34  rent  month.    Asa  rule,  by  request 

Niagara. 3  of  many  subscribers,  . t«iJ.st>-/>//o//j' 

Northwest  tire 39  ■'                                       -^ 

Northwestern  Mutual  Life  .    .  35  are  discontinuid  only  on  receipt  of 

North  British  &  Mercantile .  .  42  .                .               ,.            . 

North  German  39  instructions  to  discontinue. 

Oakland  Home  : Cover  ^rf,/^„.v„.  _  Post -of!ice  boxes  or 

Okell,  Donuell  &  Co 7 

Orient ' 15  street  and  number  should  be  in- 
Pacific  Coast  Live  Stock     ...  37 ,  ,  „. 

Palatine  2S  eluded  in  the  address.     Changes 

Proyideiice-Washington    ...  44  or  errors  (and   discontinuances) 

Pacific  Mutual  Life 26 

Pacific  Surety 44  should  be  reported  to  the  pub- 
Prussian  National 42  ,.  , 

Reading 5  lisher. 

Rochester-German        2  Ne7vsf.aperClippin^,Ktc.-V.e^A^X9. 

Royal  &  Norwich  Union    ...  11  •'    '          ^^     ■'•  ' 

Scania 41  are  requested  to  send  us  court  de- 

Smedberg  &  Mitchell 43  .  . 

Scottish  Union  ...  36  cisions,  co-operative  literature, 
Southern  California 28  companv  prospectuses,  and  news- 
State  Investment 32  i-      -  1-       r 

Sun,  S.  F 46  paper  clippings  relating  to  iiisur- 

Svea 41 

Swiss  Marine 4  ance. 

Thames  &  Mersey 27  Australasian  Siibscri/>tioiis.  —  Sub- 
Transatlantic  36  .      .          .                    ,.            , 

Union  Central  Life 43  scriptioiis  in  Australia  and  New 

Union  Mutual  Life 29  Zealand  may  be  forwarded  to  W. 

United  States  Life 45  ^ 

Washington  Life 44  H.    Rowsell,   4   O'Connell    street. 

Watt,  Rolla  V 24 

Western  Assurance 42  Sydney,  N.  S.  \V.,  or  McCarron  & 

Westchester 2  ^o.,  of  the  Australasian  Banking 

Wilson,  U.  B 37 

&  Insurance  Record,  Melbourne. 


NEW  ZEALAND  INSURANCE  CO. 


FIRB    A.NU    ATA^RINB. 

(Established   1859.) 


Head  Office,  New  Zealand  Insurance  Buildino's,  Auckland,  New  Zealand. 

Capital <^  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,675,295 

Liabilities r,  882, 798 

Surplus 792,497 

Premiums  received  to  November  30th,  1890 20,252,448 

Losses  paid  to  date 12,587,457 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    LIABILITY    OF  SHAREHOLDEKS. 


Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandi.se,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Franci.sco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 


HUOH    CRAIG,     in.ana.scr    Pacific    Department. 

312   CALIFORNIA  STREET,  SAN   FRANCISCO. 


Q^iDVERTISING    VE-PARTMENT.  ^ 


New  England  Mutual   Life 

Insurance  Company,  ok  Bijston. 

Incorporated  1S35. 

AaSKTS,  JANTARV  I,  1S91 $21,102,654  OO 

SURPLUS,  JANIARV    I,    1891,    4    I'KR    CICNT.    STANDARD 2,030,580    OO 


jy    TO  SPECULA'l'H'K  Keaturts.     Ainuial  Returns  of  Surplus  Preiuiuin,  and  Yearly  I'rogressive  Cash 
/  1/    Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  \tivi ,  emforscci  on  t/iciii,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  j'early  increasing  and  Hour  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liljeral  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Kndowment  Policies  embracing  all 
thcj  above  advantages  for  the  same  premiums  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  I-ife  Rate  tCndowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  the\'  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K,  KlKlvD,  Genl  Agent, 

OtB.ce,  324  Montgomery  St.,  Sun  Francisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MII.AVAUKKJi,    >VI8. 

Is  now  in  the  thirty-third  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (0.97  per  cent,  in  i8qo.) 

Amount  of  Insurance  in  force  January  i,   1881 64,967,081    OO 

••     '         1886 110,710,861    00 

1891 238,908,807   OO 

Surplus,  Dec.  31,  1890,  taking  liabilities  on  4  per  cent,  basis,  $6,532,824   98. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  pulilic. 

The  Northwestern  has  done  this  for  Twenty  consecutive  years. 


OFFICERS: 

H.  I,.  Palmkr,  Pres't.        Matthkv\  Ki;i:nan,  Vice-Pres't.     Willard  Mkrkim-,  2d  V,  P.  &  Sup't  Agencies. 

J.  \V.  Skinner,  Sec'y.        C.  A.  I.ovki.and,  Actuary.  I<.  McKnigiit,  M.  D.,  Medical  Director. 

G.H.  Watson,  Ass'tSec'y.     C.N.Jonks,  Ass't. Actuary.      J.W.  Fishur,  M.  I).,  .Ass't  Med.  Director. 
P.  R.  Sanborn,  Ass'tSec'y.        A.  \V.  Kimham,,  Assistant  Sup't  of  .Agencies. 


ti  K  N  E  R  A  L     AGE  N  T  S  : 

CLARENCE  M.  SMITH,  .Sail  Francisco.  S.  T.  LOCKWOOI).  I'ort  laml.  Or. 

.JOHN  L,.  COLF,  Seattle,  "Wash. 

Reliable    Agents   wanted    in     the   above    Districts. 


t  v7 


6   ■  Thg  Coast  T\evie]v. 

TRANSATLANTIC 

Fire  Insurance   Co.,   of  Ilanihtirg,    Germany. 

HERBERT  L.   LOW,  Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 

GEO.   MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 


lepartiiieiit  of  tlie  Pacific  ^Ntates  and  Territories 

OF     THK 

Scottish  Union  and  (iJyJational 

INSUR.^NCK  CO.  OF  GKKAT   BRITAIN. 
Organized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

AS.SEr.S  IN  THE  UNITED  STATES !tfI,8y5,;};j^.OO. 

SURPLUS  IN  THE  UNITED  STATES 1,369,801.00. 


1  he  K^ity  of  l^ondo 


n 


FIKK    INSURANCE   COMPANY. 


Capital  .  $10,000,000 

Cash  Assets  In  United  States 7  09,7  2  2 

TR  US  TEES   IN   THE    UNITED  STATES: 

Charles  V.  Cho.atk,  K.sq  ,  President  Old  Colony  R.  R.  Co.  and  Old  Colonv  Steamboat  Co.  (Fall  River 

line) .    .   .   . ' Boston 

Oliver  Ames  Hsg.  of  Messrs.  Oliver  Ames  &  Sons Boston 

Reuben  E.  Demmon  FIsq.,  President  Howard  National  Bank Boston 

W.  J.    CALLINGHAM,    General  Agent, 

CAIvVKRT    MEADE,    Special  Aiicnl  and  Adjuster.      . 
E.    J.    JOLI^Y,  •'  "        " 

No.   130   t  AEIFOIINIA   STREET,  SAN  FRANC  ISC  (>,  CAL. 

Bankers,   London  and  San  Francisco  Bank,   Limited. 


in  VEK  77S/NG    De  -PAR  TMENT. 


37 


Tlie  Pacific  Coast  Live  Stoci(  Owners' 

IMIOTECTIVE  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses  and  cattle,  and  also  granting  to 
members  of  the  association  the  privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 

Hon.  B.  V.  Sargent,  Pres't.  Kdwaud  Ingram,  Vice-Pres't. 

Frank  K.  Day,  General  Manager,        W.  C.  Litti.k,  Actuary. 
M.  M.  Gra(;c;,  Business  Manager.  R.  11.  Willkv,  Attorney. 

C.  R.  Vkw,  Secretary,  Monterey,  Cal. 


THE 


Fidelity  and  Casualty   Co. 

OE  mCEW    YORK. 
ASSBTS,         -         -         -         SJ,4t2l/J'Jf)  23 

Insuhancb 

T^IDBL/ITY. —  'Ronds  of  Surclyship  for  persons  ///  positions  of  Trtist. 

Q^A.^JJASL/TY'. —  'Personal  :t4ccidenf  Plate   Glass.   Employers'  anil  Landlords' 
Liability  and  Elevator. 


WM.   M.   RICHARDS, 

/''resident. 


O  f  B  I  OKTri  S 

CEO.   F.  SKWAKD, 

Vice  President. 


ROBT.  J.  HII.LAS, 

Sceretury. 


219  Sansome   Street,  San   Francisco,  Cal. 

E,  B.  Whitney,  City  agent. 


liOM>S>li;N 
SUI*EKSKJ)KJ>. 

Cash  Capital 
»i,ooo,ooo. 


Sljrkty 


OISI 


BOMDS, 


HmerlDan  SurBtij  Co.,  of  New  YorK. 

W.  I,.  Trknholm,  Pres't.  IIk.nkv  I).  I,v.m.\.v.  Vice-Pres't. 

Statement,   December  31st,  1891. 


Ke.s(mrce.s,  including  Capital,  $i,ocx),ooo, 
I<iabililie.s,  includiii!?  Reserve,  $236,780  56 


$1,504,448  28 


Bonil.s  issued  fur  Eiuiiloyees,  Ailniinistratots.  (Uiardians,  and  In 
.I\iilici.il   I'rocuedinfe's. 


WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-OraDmer  Buildinj,  Denver. 
JAMES  LAIDLAW  &  CO.,  Agents,  16  North  Front  St,  Portland,  Or. 


j8  Thg  Coast  "E^eview. 


Porty- Sixth  Annual  Report 

OF   THE 

New  York  Life  Insurance  Go. 


3i 


6  and  348  Broadway,  New  York. 


Amount  of  Net  Assets,  January  I,  1890 $101,027,322  46 

I,ess  Contingent  Sinking  Fund  (reduced  value  of  Securities  Dec.  31  ...   .  568,525  11 

$10^458, 797~35 
RMVSNUE  ACCOUNT. 

Premiums   .    .   ., 128,86,3,854  71 

Less  deferred  premiums,  January  1,  iSgo 1,635,64537—127,228,20934 

Interest  and  rents,  etc.  5, .171,235  38 

Less  interest  accrued  January  1,  1S90 '.         "441,34464—    4,929,89074  $32,158,10008 

Sl3276l6,897  43 

disbursi:ment  account. 

Losses  by  death,  and  Kndowments  matured  and  di.scountcd  (including 

reversionary  additions  to  same) $7,078,272  4S 

Dividends  (including   mortuary-dividends),  annuities,  and   purchased 

insurances 6,201,271  54 

Total  paid  Policyholders $13,279,544  02 

Taxes  and  reinsurances 290,257  97 

Commissions  (including  advanced  and  commuted  commissions),  bro- 
kerages, agency  expenses,  physicians'  fees,  etc.      5,400,061  ig 

Office  and  law  expenses,  rentals,  salaries,  advertising,  printing,  etc.  .    .  1,082,662  86—        $20,052,526  04 

*ll2,564,3Tr39 
ASSETS. 

Cash  on  deposit,  on  hand,  and  in  transit $6,348,924  ^6 

United  States  Bonds  and  other  bonds  and   stocks  (market  value,  $67,- 

2,SO,q48.74) 63, 867, ,546  16 

Real  Estate 14,341,917  35 

Bonds  and  Mortgages,  first  lien  on  real  estate  (buildings  thereon  in- 
sured for  $15,000,000  and  the  policies  assigned  to  the  Company  as 
additional  collateral  security) 19.446,0X3  13 

Temporary  Loans  (market  value  of  securities  held  as  collateral,  $5,391,- 

511)     .    • 4,168,000  00 

Loans  on  existing  policies  (the  Reserve  on  these  policies,  included  in  Lia- 
bilities, amounts  to  over  $2,000,000) 431,108  71 

Quarterly  and  semi-annual  premiums  on  existing  policies,  due  subse- 
quent to  January  i,  1891 1,858,327  00 

Premiums  on  existing  policies  in  course  of  transmission  and  collection. 
(The  Reserve  on  these  policies,  included  in  Liabilities,  is  estimated 
at  $2,000,000) ...  1,431,82s  15 

Agency  balances 195,812  91 

Accrued  Interest  on  investments,  January  I,  1891 474,82352  $112,564,37139 

Market  value  of  securities  over  cost  value  on  Con^pany's  books    ...  3,383,43868 

TOTAL  ASSETS,  January   1,1891 Sir5,947,8b9~97 

Appropriated  as  follows; 

Approved  losses  in  course  of  payment $613,04054 

Reported  losses  awaiting  proof,  etc 364,562  44 

Matured  endowments,  due  and  unpaid  (claims  not  presented) 39,889  77 

Annuities  due  and  unpaid  (claims  not  presented)     22,901  83 

Reserved  for  reinsurance   on   existing   policies  (Actuaries'  table  4  per 

cent,  interest) 99,954,304  00 

Reserved  for  premiums  paid  in  advance .S4,66o  53 

~»l  01 ,  049 ,  359~  I  f 
Surplus  (Company's    Standard)      $14,898,460  86 

Consisting  of  ' 

Estimated  contingent  Tontine  Surplus  Fund $8,670,539  50 

Estimated  General  Surplus 6,227,911  '36 

From  the  undivided  surplus,  as  above,  the  Board  of  Trustees  have  declared  a  Reversionary  divi- 
dend to  participating  policies  in  proportion  to  their  contribution  to  surplus,  available  on  settlement 
of  next  annual  premiuni. 


ALEX.    G.    HAWES,   M/anaj^rer/or  //n-  'Pacific  Coast. 
LOUIS    A.    CERF,    State    Agent, 

Northwest  Coi\  Sansome  and  Bush  Sts.,   San  Francisco,  Cat. 


cADVERTISING    TfETARTMENT.  39 


OF   PORTLAND,  OREGON. 

Capital  Subscribed,  $341,700  OO.  Paid   up  in  Cash,  $104-  780  GO, 

OFFICERS.  I  •               n/KKCTOK.S. 

J.  LOKVVENHEK<i I'rtsideiit  t  J.  McCrakkn,                 Chas.  K.  Sitton, 

J.  McCrakkn \'ice-Presidcnt  I  F.  M.  Warkkn                  K.  K<;gkrt, 

H.  M.  Grant Secretary  and  Manager  K.  K.  Arnoi.d,  I).  U.  Oliphant, 

F.  M.  Warren Treasurer  ;  J.  K.  V,ua,.                         H.  L.  I'ittcck. 

E   Everett Assistant  Secretary  i  J.  I,oe\\i;nhi-.k(,. 


Principal  Office,  33  Washington  Street,  Portland,  Oregon. 

Successors  in  oreijon  td   SolTn    HKITISII   AND    XATIONAI,    Firk   and   Marine   Insurance 

Companies,  ov  New  Zealand. 


Jos.  C.  Jennings   &   Co. 


SUN   Mutual  Insurance  Company 

Of  Kew  Orleans. 

SOUTHERN   Insurance  Company 

Of  Now  Orleans. 

GERMANIA  Insurance  Company 


Of  Ne^v  Orleans. 


.  (LONDON  AND  LANCAvSHIKE  FIRE  INSURANCE  CO.,  of   ],i\  i: rpdoi,. 

LiTY  AGt,Nc\  :    (CALEDONIAN    INSURANCE   COMPANY,  of  F:DiNBrRGH. 

No.  317  California   Street,  San   Francisco. 


NORTH  GERMAN 

OF     HAMHUKCl. 


Capital    aod    Accumuilations. $2.28:^,401    42 


Yk'ALXER  SPEYER,  General  Agent, 

sas    Sansome    Street, 


SAN    FRANCISCO. 
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Til 6  Coast  JxEView. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  j^ver  printed. 
CAPITAL,   fB100,000  ,*  SURHLUS,  $50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Elijah   R.  Kennedy,  rresideiit.  Max  Danziger,  Y.  P.  Major  A.  White,  Secretary. 


CONRA-D    &    MaXWKLL, 

General  Ai^cnls  Paeijic  Depentiiient, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Ok  Baltimore  City. 

Home  Office,   Cliainber  of  Coinmene,   Ba  Hi  more,  Md. 


CASH     CAPITAL, 
assets.    Over, 
SURPLUS, 


$L000,000    GO 

2,000,000  00 

571,377    29 


Conrad  &  Maxwell,  Genl  Agts,  San  Francisco 


J.  G.  CONRAU. 


H.  L.  BOSQUI. 


J.  D.   MAXWKLL. 


CONT^AU  &  MAKWBL.!^, 

Fire    and    Marine    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 

SAN    FRANC  I. SCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

PROVIDENCE-WASHINGTON   INS.  CO.  SECURITY  INSURANCE  CO. 

ROCHESTER-GERMAN   INS.  CO.  CONTINENTAL  INSURANCE  CO. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  THE  NEW  YORK   PLATE  GLASS  INSURANCE  CO. 


<l/IDVERTISING    TfETARTMRXT.  ^/ 


General  Assurance  Conipaii}^ 

()!•■    I.O.N'DOX. 

E3ta.TDli3ln.ed.    1837.  •  Capital,    ^i,coo,oco. 

Union  Assurance  Society 

Ol'    I,()NI)(JN. 

E3ta.'bli3l-i.ecl    i.'7i4-  Capital,   ^4.50,000. 

CATTON,    BKT.L   c^^    CO., 

Oeneral    Age-nti^. 

406  California  Street,  San  Francisco. 

SVEA 

I^ire   Insx:Lra.nce   Co.,  of  OotlienToTarg. 

Capital  Aulhorized $2,666,666  66 

Capita/,  Paid  up 533333  33 

Net  Surplus ^81,652  00 

TO TAL  ASSETS. $3,820,018  97 

MUECKE  ^  CO.,  General  Assents  for  tlie  Pacific  (oast, 

(;i:oUGE    MEI.,    .Maiiiiger. 

3ig  Ciilifornia  Street,  Sail  Francisco. 

SCANIA 

Instira^nce    Cot^apany,   of    JX/Ialmb,    S^A^eden. 
Capital,  -  -  $3,200,000  00 

Pacific  Department,  215  Sansoiiie  Street,  San  Francisco,  Cal. 

Bernard   De:rck:si£n, 

Oeneral   Agent. 
Losses  Promptly  Adju-sted  and   paid   in  Casli  al  this  Office 


42  Tne  Coast  T^evtew. 

Nortti  Brltlsti  anil  mercantile  Insurance  Company, 

Ok   I.ondox   and  Kdixburgh. 
United  States  Bi-anch,  No.  54  ^Villiani  Street,  Ne>v  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Ksq.,  Chairman,  {V,.  D.  Morgau  &  Co.) 

H.  W.  Barnes,  Ksq.  Chas.  H.  Coster,  K.sq.,  (Drexel,  Morgan  &  Co.)         Chas.  Kzra  White,  Ksq. 

David  Dows,  Jr.,  Ksq.,  (David  Dows,  Jr.  &  Co.)         Jacob  Wendell,  Ksq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

SAM.  P.  BI.AGDKN,  Manager,  ROBKRT  H.  WASS,  (General  Agent, 

WM.  a.  KRANCIS,  AS.SISTANT  Manager,  WM.  R.  KCKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secrp;tarv. 

Fa^cific  XDepa^rtmetit, 

No.    2i,s     vSANSOME     vSTREKT,    SAN     FRANCIvSCO,    CAL. 
Tom.  C.   Grant,  General  Agent. 

Prussian  ^ATaiional 

Insurance  Co.,  of  Germany. 

Assets,    $3  307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 


;i<    ;,; 


The  Prussian  National  is  tlie  Stronj>-cst  (Tcrmaii  Co.  represented  on  tliis  Coast. 
FTiANZ   J  A  COPY,   Manager, 

Pacific  Department, 
^?\[o.  216   Smisouic  St7'eet.  San  Francisco,    Cal. 


WESTERN 


ASSIRANCK    CO. 
Head  office,  Toronto,  Canada.  iNcoKroKATED   1851. 

Assets,  over $1,800,000  00 

A.   M.  SMITH,   Prcsuicnt.  J.J.   KKNNV,  Managiu!;  Director. 

Special  Deposit  of  $100,000  in  U.  vS.   Bonds  with  Insurance  Department  of  the 

State  of  California. 

F.?LCIKIC     DEF^S.J?-TI>.rElXT: 

(Alaska,  Arizona,  California,  British  Columbia,  Idalio,  Montana,  Nevada,  Oreffon, 

Utali,  AVashington.) 

423   California  Street,  San  Prancisco, 

ALFRED    JONES,  FRED  S.  BUTLER, 

Fire  Manager.  Marine  Manager. 


Advertising  Department.  ^^ 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1891,  #;j.'5,!>».J,00*i.       Suijilus,  .ran.  1st,  1  H5>  1 ,  !Ki7,(M<),KJ(;.00. 

MORGAN  G.   BUI^KEI.KY,  Fresident.  J.  r..  KNGLISII,  Secretary. 

J.  C.  WRBSTKR,   I'icc-P resilient.  H.   W.  ST.  ]i)\\^ ,  Actuary. 

The  I.argest  Company  in  the  World  issuing  both  I<ife  and  Accident  Policies. 

The  ^Ktna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADl->Rh:SS. 

JOH]K     H.    SXKVEISS,   Gen'l  Agent, 

433  California  St.,  8.  F. 


TO    AGBNTS       The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  Ne\v  Yoi'k. 

Contains  no  rkstrictions  as  to  residence  or  travel,  is  amsohithly  inoisputari.k  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANv  PREMiXTM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Kudowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Kndowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  not  only  writes  all  desirable  forms  of  insurance,  but  issues  ten,  fifteen  and 
twenty  year  Renewable  Term   Policies  and  Joint  Life  Policies. 

I/IBBRAI<  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  a  and  4  Flood  Buildiug,  Fourth  and  Market  Sts.,  San  Franelseo,  Cal. 

-^-yr-r-    _.    _- _ ^,_.  ^_^ .__    y  general  and  special 

The  Unidii  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  gcxxl 
records,  liberal  contracts  will  be  granted.  The  I^ife  Rate  Endowment  PoI.IC^■,  which  is  \\o\\- 
forfeitable  and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shcnvn  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
ITnited  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liljeral  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  San  Francisco. 

W.  R.  SMEDBKRG.  GKO.  M.  MITCUKU,. 

SMBDBBRa  &   MiTOMBJLJL, 

1  NEW  ZEALAND  INS.  CO. 
ORIENT  INSURANCE  CO. 
Sar»  Brancisco  Uepnrtment,  ]^  NATIONAL  01-  IlAirn-oiti). 

CITY  AGKNTs  FOR  ]  MANCHESTER   INS.  CO. 

R    7^  r^    .,     '      V  r-  CALEDONIAN  INS.  CO. 

^aifotrr,   Crut77rie  c^-  Oo.,      |  AMERICAN    INS.    CO.,    N.  J. 

Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 


^^  Thg  Coast  I^eview. 

PACIFIC  SURETY  CO. 

( :>  F     C  A  I<  I  K  O  R  N  I  A  . 

^i^^^^^gjS§^        Paid-  Up  Capital *ioo,ooo  oo 

j^^Jgi^^^  Surplus  as  to  Policyholders     138,500  00 

(ISSIKS   GUARANTKK,   BONUS.)  (INSUKKS   AGAINST   ACCIDKNTS.) 

Bonds  of  Suretyship  i.ssued  on  behalf  of  peison.s  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accuient  Insurance  on  all  approrcii plans. 


Directors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  I.,.  Moody.  Jno.  Bermingham. 

H.  r,.  Uavis.  J.N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.  J.  Valentine.  Wallace  Kverson.  A.  P.  Redding. 

Offieers: 

WAIJ.ACF,   K,VP:RS0N,  JOHN  BKRMINGHAM,  A.  P.   RKODTNG, 

President.  Vice-President.  .'Secretary. 


Hencl  Office,  308  Snn^ome  St.,  S.  K. 


0:RG^iVIVl25E^I3      IT0O4 


J-^rovlcloiiLCG  -Weishington 

Insurainc  Company,    of  Providence,  R.  I. 
Cash  Assets,  Jan.  t,  iSgz  ^/k  ^^  ■^^-^r-^.lVX  J\  $r, 432, 307.20 


Geo.   P.  A.»htoii,        \'\      cWITm^    /    /        A-lfred  Stilln^nn, 

Assistant  General  Agent.      \     \     J^lxtSllb  /      /  General  Agent. 


PACIFIC  DKPAR TMENT: 
314     CAr^Il^Ol^NI.^.     STUBBT.        San     Brnncissca. 

Rmhracing  California,    Washington ,  Montana,   Nevada,    Utah,  Idaho,  Arizona,  Alaska. 


NOT  THE  LARGEST  BUT  THE  BEST. 


The  WASHINGTON  LIFE 

IxsuRANCK  Company,  ov  Np;\v  York. 
W.    A.    BREWER,  JR.,  -  President. 

Assets,  Over  -  -  -  -  -  $10,000,000 

Reliable,  Active  Agents  are  invited  to  address 

JOHN  H.  GRAY,  Genl  Agent,  322  MoittgomeiT  St., San  Francisco. 

C.    L,.    F^A-Y,    Fortlancl,    Oregon. 


oAnVERT/SING    'DeTARTMENT.  ^5 

iSSO.  Assets,  Jan.   I,  1892,  $6,737,988.27  l  8  9  3  . 

Surplus,     "  "  64-9,04  1.05 

THE  UNITED  STATES  ElEE  INSURANCE  COMPANY 

IN    THK    CITY    OK    NKW    YORK. 

1888  1889  1890  1891 

New  lusurance  Written,        -       $6,335,665.50       $8,463,625.00       $11,955,157,00       $14,101,654.00 


c;KO.  H.  BURFOKl),  President. 
C.  r.  Ki<Ai.i:ir,ir,  Secretary.  A.  Whkklwright,  A.ss't  Secretary.  Wm.  T.  ST.\Nr>KN,  Actuary 


The  two  most  popular  plan.s  of  IJFK  INSURANCK  are  the  CONTINUABI.K  TKRM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowe.st  possible  present  cash  outlay;  and  the  GUARANTKKD  INCOMK 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  u.sed  as  COLLATKRAL  vSKCl'RITY  FOR 
A  LO.\N,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Anns  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  arc  invited  to  address  J.  S.  O.AFFNKY, 
Superintendent  of  .'\geiicies,  at  Home  Office,  or 

C.  J.  SUIflylVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORK,  President.  CYRUS  PFICK,  Vice-President  and  Secretary. 

HF.NRY  F",VANS,  2d  Vice-President  and  Secretary  Agency  Department. 

W.  A.  HOI.MAN,  F,inV.\Rl)  I.ANNINC,  As.sistant  Secretaries. 

ContiiieiitaT  Fire  Insurance  Co. 

OF  NKW  YORK. 

D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &.  321   Pine  Street,  San  Francisco,   Cal. 

Cash  Capital,  _  _              .                $1,000,000  00 

Cash  Assets,  _  .              _              .             5,587,948  84 

Policyholders*  Surplus  _              _              _     2,602,620  05 

Reserves,  _  _              _              -             2,985,328  79 

.Safety  Fund  I'olioies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents   and    Solicitors    wanted    for    Farm,    Town    and    City    business. 


THE  MUTUAL  BENEFIT     The  flfpv  Maninl 

I.IFK  INSURANCE  CO.,  NEWARK,  N.  J.  |     ^^^     \J  J       ^Yi 

AMZI    DODD,         -        -         -        -        -         President. 

ASSpyrs  (Market  Values),  Jan.  i,  1891   .  $46,997,422  00  

LIABIUT1F;s,  N.  Y.  and  Mass.  Standard  4^,566,148  00 

SURPIA'S 3,431,274  69 

SITRPIA'S,  by  former  New  Y'ork  Stand- 
ard, (Am.  F.x.  454  per  cent.  Reserve)  .     5,932,822  69 

POLICIES  ABSOLUTELY  NON-FORFElTflBLE  AFTER  SECOND  YEAR 

In  cask  of  l.\psf.,  the  Policy  is  continted  in  korce 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 

After  the  second  year.  Policies  are  incontk.st.\blk,  

except  as  against  intentional  fraud;  ami  all  restrictions 
as  to  residence,  trai'el  or  occupation  are  reiiicmed. 

Cash  I.oans  are  made  to  the  extent  of  50  per  cent.  Send    tO  VOUr  office  for    a    COpv,  Or  tO 

01  the  reserve  value,  where  valid  assignments  ot  the  -'  \  j  ^ 

Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  comp'letion  and        the  CoAST    REVIEW.       $I.SO    per    CODV. 
approval  of  proofs.       .TA8.  MUNSELL,  Jr.,  w      o       i  VJ 

415  MoNTocMERv  s-^^s1'/frCn-^'sco'!'cai..      Spccial  rates  per  25  or  more  copies. 


THE  Demand  Continues. 

It  is  Endorsed  by  Everybody 
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Thg    Coast   ^{eview. 


SUN 


INSURANCE    COMPANY KIRE  .^^  PvlARINE. 

Head  Office,  428  California  Street. 


SAN    FRANCISCO,  CAT,. 


Capital,  Paid  up $300,000 

Surplus  as  to  Policyliolders,  Over 500,000 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

W.  H.  FRIEND,  Secy  and  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Secy. 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Managrer  Anglo-Californian  Bank 

R.  D.  Chandler Merchant 

James  K.   Kelly Pres't  Hibernia  Bank 

JAS.  D.  Phelan Capitalist 

J.J.  McKiNNON  .    .    .  .    .  Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitalist 

Alfred  Barstow Rhodes  &  Barstow 

W.  G.  Hall Shipping  Merchant 

C.  I^.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  KNOWLES,  Shipping  and  Commission  Merchant. 


City   T)epartmcnt 

The  Franklin  Fire  Ins.  Co. 

Of  Phil.adelphia. 

Tncorpoi-ated 1839. 

Surplus  as  to  Policyholders $3,155,443 

American  Insurance  Company, 

Of  Boston,  Mass. 

Incorporated .  1818. 

Surplus  as  to  Polleyliolders $590,088 


Oakland    H 


ome 


Insurance 


Cash  Capital, 


$200,000  00 


Company, 


Cash  Assets, 


$  550,007  (J2 


Company's  Building,  Oakland,  California 
DIRECTORS. 


WM.  P.  JONES OapitaliBt. 

WM.  CLIFT.  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSON,  W.  &  J.  Sloane  &  Co.      " 

F.  K.  SHATTUCK ..Capitalist. 

JOHN  CRELLlN..The  Morgan  Oyster  Co.,  San  Francisco. 
.1.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Flome  Savings. Bank.  Oikland. 

H.  M.  EASTMAN C  pitalist 

J.  E.  RUGGLES. . .  .DotU'e,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD InsnrM,nce. 

D.  W.  C.  GASKILL Capitalist. 


OFKICERS. 

WM.  P.  JONES,  President.  J.  vS.  EMERY,    Vice-President. 

WM.  F.  BLOOD,  Secretary. 

Head  Office,  Company's  Building, 

N.  W.  Corner  .Washington  and  Ninth  Streets,  OAKLAND,  CAL 


SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

«'ONK.4D  4t  MAXWKLL.  nuiingcrs. 
AKTIIIR  «.  riELD  &  CO.,  MaiiagerK.  ....  S.4X  .I«SK   ICIMX'll. 


FKiXK  IIK'UnAN,  Illaiiascr, 
U.lLril  I*.  LA>E,  Mauasor, 
<'.  I>.  LV>»ALL,  Manager, 
A.  K.  nODSIIN,  Managrr,     . 
E|!4iE>'E  I».  WHITK  A  CO.  niaiiagrrN, 


SACUAMEXTO   ECItA\4'll. 

sTocKTov  i:i:a\4'ii. 

LOS  A^'iiKLKS  KKA^I'll. 
!^A.\  l»li:UO  KICA\<'II. 
I>0»TLA.M»,   03Ci:(:i>\. 


EASTERN     DEPARTMENT: 

Insurance  Exoliange  Building,  213  La  Salle  Street.  CHICAGO,    ILL. 


Cash  Capital, 

Assets,  January  1,  1892, 


$1,000,000.00 
2, 844, 389. 82 


I>.    J.    ®TA.r*I-,E:S,    F»re^slclex:ii;. 


WM.  J,  DUTTON, 

Vice-President. 


BERNARD  FAYMONVILLE, 
Secretary. 

J.  B.  LEVISON, 

Marine  Secretary. 


!^^p_ 


k FIREMAN'S  FUNDI 


-$ 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.   CHARD,    Manager, 

157-159  I.aSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.  W.    KELLOGG,   Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


L?5\R0ei)T 

FIRE  m6UR^NCE  COMPANY 

A^EWYPRK 


THE 


Qoast  f^cView/ 


420  Califorriia  Street,  Rooii\s  6  ar\d  7, 
106  Leidesdorff  Street. 


TELEPHONE    No.    1530. 


San  Francisco. 


J.  G.  EDWARDS,  Proprietor. 
E.  H.  BftGON,  Editor. 


MHRCH,  1892 


Devoted  to  the  Interests 
Of  Insurance  that  Insures. 
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The  Great  Fire  Insurance  Compant|  of  the  World. 


-^ 


^^ 


'^Ar^ 


LONDON  — GLOBE 

INSURANCE    COMPANY.      .     • 
Total  Assets,      -.       -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  i:i  this  country, 
amount  to 


I 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desirmg  Firs t-C lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


mim 


Its  reputation  forsta- 
ollityand  for  honorable 
dealing  is  world  -  wide. 
"he  ample  security 
.vhich  it  offers  to  its 
patrons  is  unequaled^, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852, 

CHARLES  I>.  HAVEN,  Resident  Secretary. 

C.  IVIASON    KINNE,  Assistant  Secretary. 


CMIEK    OKKICE,   422    CALIFORNIA    STREET, 


SAN    FRANCISCO.    CAI,. 


Ths    Coast  T{eview. 


HE    CALIFORNIA  is  the 

Oldest  (,f  Pacific  Coast  Companies. 

ami  has  aetncies  cstal  lished  at  all  tl.e  |irincipal  cities 
towns  and  villages  in  the  United  States. 

Losses  adjusted  and  pronipdy  paid. 

Agents  commissioned  and  sujiplied. 

Risks,  lar^'e  or  small,  cared  for  at  rates  commen- 
surate to  hazard  assumed,  and  upon  terms  liberal  to 
assured  and  satisfactory  to  ai'ents. 


••»<^l  }}\  I  V#y'    --'    V^-v- ■  "■ 
"5*er^^L\>^_^^rx-        III 


Ths    Coast  T{eview. 


The    ''Old'' 

WBSTCMBSTBR 

Fire  Insurance   Company  of  New  Tork. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century^ 

Established  A.  D.  1837. 


Cash  Assets,  ....  $1,640,088 

Surplus  as  to  Policyholders,  -  760,662 


Rochester    Gerraan 

INSURA.NCB     COMFA.NY, 

Of   Koohester,    N.    Y. 
Organized,  1872. 


Assets,    January    1,    1891,  -  -  $815,396 

Surplus  to  Policyholders,  -  -  438,838 


JAS.  N.  R:EYN0LBS,  Manager  Pacific  'Department, 

SAN  FRANCISCO,  CAI,. 


»  p.  O.  Box  2557' 


<iADVERTISING    TfETARTMENT. 


HAMBURG-BREMEN 

P^ire  Ins-u-ra^nce  Co., 


OF    HAMBURG,    GERMANY.      ORGANIZED    1854. 


Capital  and  Accumulations,  .  _  -  .  _  .^3,815,819.58 

Assets  in  the  United  States,  Jan.  1,  1891,        -  -  -  1,178,313.07 

Losses  Paid  in  the  United  States,  over       -  -  _  .  7,000,000.00 


NIAGARA 

FIRE  INSURANCE  COMPANY 

OF    NEW     YORK.    ORGANIZED    1850. 

Cash  Capital,  .  .  .  -  .  ^500,000.00 

Cash  Assets,  January  1st,  1891,  -  -  -  -       3,033,480.00 

i,osses  Paid,  over  -  -  .  -  .  14,000,000.00 


T^UDOl^I^M  HBROL^D,  Jr. 

General  Agent  PacifLC  Coast  Department, 

HARRY  C.  BOYD,  Special  Agent  and  Adjuster, 

415   California  Street,  SAN  FRANCISCO. 


^     ^  Th&    Coast  TiEviEW. 


JJelvetia    Swiss 


'Bire  Insumnce  (Dompany, 


OF    ST.    GALL. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,597.828  16 

Liabilities , 573.385  80 

Surplus  to  Policyholders    1,024,442  36 

Losses  paid  since  organization  8,451,809  00 


Swiss    ]y[arine 

InsurancG  Companies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

zfio    California.   Strept, 


SAN  FRANCISCO, 


qADVERTISING  Ue-tartment. 


Pacific  Department 


0roanized  iSij.  7r^^O^^^       Incorporated  1820. 


Fire  ^Association 


OF    VHILADELPHIA, 


Capital,  Paid  up,  .  .  .  .  .  .       $    500,000  00 

Assets,  January  ist,    1891,  ....         4,846,419  00 

Net  Surplus,         .......  1,046,142  00 


THE 


TRADING 

Fire  Insttrance  Co.,  of  Pennsylvania. 

Capital,  paid  up,  ......  $250,000  00 

Assets,  January  ist,    1891,  .  .  .  .  640,919  00 


The  GRANITE  STATE  ^^  lf."i^H"fl£rP'"^' 


F'A.UL   M.    NiPPBRT,    Manager, 

O.    jSf.     HA.L,L,,    A.ssisteint    Mana^Gr, 
No.   308  Sansome  Street,  San  Francisco. 


Thq    Coast  I^eview. 


^^  ^  mwi  \mm[  k^i^^^ 

GUTTE  i  FRANK, 

No.    303    California   St.,    San    Krancisco. 


Hamburg- Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,   Germany. 

Economic  Fire  Office,  L'd. 


Of    London. 


Germania  Fire  Insurance  Co. 

Of  New   York. 

Magdeburg  Fire  Insurance  Co. 

Of    Magdeburg,  Germany. 

Wilhelma   of  Magdeburg 

General  Instjranc:;e  Co.     (IVIarine.) 

National  Marine  Ins.  Ass'n, 

(Limited)  of  London. 

Federal  Marine  Insurance  Co. 


Of  Zurieli,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBT^RG  -  MAGDEBURG   for    Oregroji  and  Washingfton. 


Advertising  "Dei^artment. 


PACIFIC     OEPARTIMCENX 


OKELL,  DONNELL  &  CO. 

Q-enera.!  ^Lg-ents, 

^rll    California   Street,  San  Francisco. 


D.   WHITNEY,  Jiyr     \    r\   \Jl     \    rt     n     Xy  EUGENE  HARBECK, 

President.  Ll\   1   VJ  fl    1   Vjf  ZV  IM  Secretary. 

FIRE   and    MARINE    INSURANCE    COMPANY, 

OF  DETROIT.  Organized  i88i. 

Since  organization  this  company  has  without  delay  or  litigation 
■promptly  paid  more  than    ONE  MILLION  Dollars  for  losses. 
IIV{SUI«E^     i:iV     TME>     **IvriC3MI<^A.IV." 

WILLIAMSBURGH  CITY 

FIRE    INSURANCE    COMPANY, 

OF  BROOKLYN,  NEW  YORK. 

Assets $  1 ,4-50, 854- 

Net  Surplus 680,46  1 

BRITISH    AMERICA 

ASSURANCE    COMPANY, 

OF  TORONTO.  Incorporated  1833. 

Total  Assets  in  the  United  States $854,217 

Net  Surplus         "  "  402,233 

EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (Limited.) 

OF    LONDON,    ENGLAND. 

Assets  In  the  United  States,  $1,015,904.  Surplus  to  Policyholders,  «t417,790 

TRUSTEES    FOR  THE  UNITED   STATES: 

(JLiVER  W.  Peabody,  p:sq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  Pres.  N.  Y.Cent.  &  H.  R,  R.  R.  New  York. 
.Samuel  Sloan,  Esq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

W.-vi.  A.  French,  Esq.,  Pres.  Mass.  Nat.  Bank;  Abram,  French  &  Co.,  Boston. 

ENDIOOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accident  Insurance  of  all  Kinds.  Several  Ne^v  Features. 

Agents  wanted  in  all  PrinciJ>al  Cities  in  California. 

'  Ok  London. 


Ths    Coast   7{e vie iv. 


Cash  Capital,  g-^^  •      ^^S^^^^^^^^^^^^.  Cash  Assets, 

Jan.  1,  1891, 


$4,000,000.00  ^TO^^^M^fe^  $10,45], 49], 00 


INCORPORATED  .^a!felrf?-?^^lM>^^^\!\  XXiMliM  1819 


For   a  period  of  SEVENTY-TWO    YEARS'  this  Company    has    occupied   the  position  of   the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Largest  Cash  Capital,  Largest  Cash  Assets  and  Largest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  (]2  Years),  $6 6, 2] 5,000.00 

GhO.  C.  BoAROMAB^,  General  Agrent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

E.  c.  MORRisoN.  Offlcc,  No.  514  Califomla  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 


HAI^TFORT) 

Fire  Insurance  Company, 


Organized   1794. 


Assets,  .....  $6,743,046 


BELDEN  &  COFRAN,  Managers  Pacific  Departinent, 


313  CAI^IFORIVIA  ST.,  SAIV  KKAIVCISCO,  CAI^. 

J.  .J.  AGARD,    WHITNEY  PALACHE,  ADAM   GILLILAND, 

JOHN  M.  HOLMES,  City   Agent. 

Special  Agents  and  Adjusters. 


^^^UAL    Stat^^^ 


RECEIPTS. 

Received  for  Premiums -S   791,805  27 

Received  for  Interest  and  Rents '. 137,552  81 


Total  Receipts *  929,359  08 

DISBURSEMENTS. 

Paid  for  Death  and  Indemnity  Claims,  Matured  Endowments,  Dividends 

and  Surrender  Values $   486,275  03 

Paid  for  Annuities,  Expenses  of  Management,  Commissions,  Licenses  and 

and  Taxes  in  both  Life  and  Accident  Departments 311,727  97 

Total  Disbursements §  738,003  00 

Balance $   131,356  03 


ASSETS. 

Real  Estate  owned $   360.552  71 

Loans  on  Real  Estate,  first  Uens 1,349,417  54 

Collateral  Loans 2,500  00 

Loans  to  Policy  holders— Secured  by  Policies ." 68,140  69 

Bonds  and  Stocks  owned,  Market  Value 219,800  00 

Interest  due  and  accrued 64,839  73 

Premiums  in  process  of  collection  and  deferred— net 159,746  75 

Cash  in  Bank  and  Office 133.716  87 

Bills  Receivable  and  other  Assets 30,328  40 


Total  Assets S2,389,042  69 


LIABl  LITIES. 

Reserve  upon  Policies  computed  according  to  4  per  cent.  Standard  — 

Life $2,034,159  00 

Accident...'. 140,836  00 

Death  Claims  reported 25,528  00 

Total  Liabilities 82,200,523,00 

Surplus,  4  per  cent,  basis 188,519  69 

Siinilns,  4h  l»er  cent,  basis,  $316,245  69 

Total  Assets $2,389,042  69 


GEORGE  A.  MOORE,  President,  S.  M.  MARKS,  Ass't  Secretary, 

GEO.  W.  BEAVER,  Vice-President,  W.  R.  CLUNE:sS,  M.  U.,  Medical  Director. 

J.  N.  PATTON,  Secretary,  WM.  O.  GOULD,  Actuary. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Ijiability  of  Railroad  Company  —  It  was  not 
contributory  negligence  per  se  for  the  insured  to 
place  the  cotton  on  a  platform  constructed  by 
defendant  for  the  purpose  of  receiving  freight, 
and  there  leave  it  without  watch. 

The  insurer,  having  paid  the  loss,  became 
subrogated  to  the  rights  of  the  insured  to  re- 
cover from  the  railroad  company.  St.  L,.,  A.  & 
T.  V.  Fire  Association,  Ark.  S.  C;  18  S.  W. 
Rep.  43. 

Insured  '  Unable  to  Read'  —  The  application 
was  filled  out  by  company's  agent.  Insured 
was  unable  to  read.  Some  of  the  answers  were 
untrue,  but  there  was  conflicting  testimony  as 
to  their  being  read  to  the  insured  before  he 
signed  it.  The  company  sent  an  adjuster,  who 
estimated  the  loss.  A  draft  covering  that  esti- 
mate was  sent  by  the  company,  to  pay  in  full, 
but  it  was  refused  by  insured.  Held,  the  equi- 
ties of  the  case  are  with  the  claimant.  An  in- 
surance company,  like  any  other  business  agen- 
cy, must  act  in  good  faith  with  those  who  enter 
into  contracts  with  it;  and  it  is  not  the  business 
of  courts  to  search  for  pretexts  to  relieve  it 
from  the  obligations  it  has  assumed.  Dwelling 
House  V.  Weikel,  Neb.  S.  C;  50  N.  W.  Rep.  948. 


Mortgagor  and  Mortgagee — When,  by  reason 
of  a  sale  and  conveyance  of  the  insured  prem- 
ises, without  consent  of  the  insurer,  a  fire  in- 
surance policy  has  become  void  as  to  a  mort- 
gagor owner  and  his  successor  in  interest,  but 
is  still  in  force  as  to  the  mortgagee,  and  the 
company  has  been  expressly  authorized,  in  case 
of  loss,  to  pay  the  whole  amount  of  the  debt  to 
the  mortgagee,  and  take  a  transfer  and  assign- 
ment thereof,  and  of  all  securities  held  for  its 
payment,  the  mortgagor  or  his  successor  have 
no  beneficial  interest  in  the  policy,  and  cannot 
compel  an  application  on  the  debt  of  the  amount 
due  upon  a  loss.  The  amount  due  on  a  loss  un- 
der such  a  policy  and  such  circumstances  is  not 
a  fund  for  the  payment  of  the  mortgage  debt, 
but  becomes  a  fund  for  the  reimbursement  of 
the  insurance  company.  Sterling  Fire  v.  Bef- 
frey,  Minn.  S.  C;  50  N.  W.  Rep.  922. 

In  the  foregoing  case  the  policy  provided  that 
the  company  might,  at  its  option,  pay  to  the 
mortgagee  the  whole  amount  of  the  debt,  and 
receive  a  transfer  and  assignment  thereof,  to- 
gether with  all  securities.  In  other  words,  the 
insurance  contract  was  conditioned  that  the 
amount  due  for  a  loss  occurring  after  all  liabil- 
ity to  the  mortgagor  or  the  owner  of  the  proper- 
ty had  ceased  to  exist  by  rea.son  of  some  act 
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which  as  either  rendered  the  policy  void,  should 
not  be  a  fund  for  the  payment  of  the  mortgage 
debt,  but  ...  a  fund  for  the  reimbursement  of 
the  plaintiff  insurance  company. 

Partnership — After  the  issuance  of  the  policy 
and  prior  to  loss,  G.  and  E.  admitted  W.  into 
their  firm  as  a  partner  upon  a  verbal  agreement 
of  only  an  interest  in  the  profits.  Held,  that 
this  did  not  give  to  W.  any  interest  in  the  in- 
sured propert3-,  nor  v^-ork  such  change  in  the 
title,  ownership  or  possession  of  the  property  as 
would  avoid  the  policy  under  the  change  of 
partnership  provision.  Hanover  Fire  v.  L,ewis, 
Fla.  S.  C;  lo  S.  Rep.  297. 

Arbitration — The  arbitration  clause  is  held  to 
be  a  valid  and  binding  covenant.  When  the 
parties  under  its  provision  have  submitted  the 
finding  of  the  amount  of  such  loss  to  such  arbi- 
tration, they  are  mutually  bound  as  to  the 
'  amount '  of  the  loss  by  the  award  of  the  arbi- 
trators, unless  such  award,  under  proper  plead- 
ings, is  avoided  for  fraud  or  other  matter  legal- 
ly recognized  as  vitiative  thereof.  Unless  so 
avoided,  the  insured  are  limited  in  their  right 
of  recovery  to  the  amount  so  awarded.     Same. 

Double  Insurance  —  Where  a  policy  provides 
for  insurance  upon  certain  property,  and  other 
policies  provide  for  insurance  upon  the  same  as 
well  as  other  property,  and  there  is  nothing  to 
show  how  much  of  the  latter  policies  is  appli- 
cable to  the  property  embraced  by  the  former, 
this  is  not  a  case  of  double  insurance,  within 
the  meaning  of  clause  of  former  limiting  liabil- 
ity of  the  company  to  the  proportion  of  loss 
which  the  amount  thereby  insured  shall  bear 
to  the  whole  insurance.  Clark  v.  Western,  Pa. 
S.  C;  23  A.  Rep.  24S. 

Premature  Action — Proofs  of  loss  were  reject- 
ed for  want  of  a  certificate  of  justice.  One  year 
afterward  the  required  certificate  was  filed,  and 
action  begun  on  same  day.  Held,  the  action 
was  premature,  defendant  being  entitled  by  the 
policy  to  60  days  after  service  of  complete  loss 
papers  within  which  to  pay  the  insurance.  Mc- 
Nally  v.  Phenix,  N.  Y.  S.  C;  16  N.  Y.  S.  696. 

Brokers'  Authority— Where  question  at  issue 
is  whether  the  brokers  were  authorized  to  re- 
ceive a  certain  premium  for  defendant  company, 
the  correspondence  between  the  brokers  and 
company  is  admissible  in  evidence  for  the  pur- 
pose of  showing  their  previous  relations  and 
methods  of  doing  business  with  each  other. 
Sun  Mut.  V.  Saginaw  B.  Co.,  111.  S.  C. ;  29  N.  E. 
Rep.  476. 

Age  of  House  —  The  application  stated  that 
the  building  insured  was  12  years  old.  The  jury 
found  that  the  frame  part  was  six  years  old  and 
the  log  part  24  years  old,  and  that  therefore  the 


average  age  was  15  years  old.  The  log  build- 
ing had  been  entirely  reconstructed,  and  built 
of  new  materials,  except  that  the  old  logs  were 
used  in  the  body.  Held,  that  the  jury  had  no 
right  to  consider  the  age  of  the  materials  of 
which  the  house  was  built  in  ascertaining  age 
of  house.  Phoenix  v.  Pickel,  Ind.  Ap.  C;  29  N. 
E.  Rep.  432. 

Proofs  —  Company's  adjuster  visited  scene  of 
fire,  and  informed  the  insured  that  he  need  fur- 
nish no  notice  nor  proof  of  loss.  Held,  a  suffi- 
cient excuse  for  not  giving  notice  of  loss  within 
50  days.     Same. 

Open  Lights  and  Repairs — Policy  forbade  use 
of  open  lights,  but  permitted  necessary  repairs. 
Testimonj^  showed  that  open  lights  were  indis- 
pensable in  making  such  repairs,  and  that  this 
fact  was  brought  to  notice  of  insurance  compa- 
ny's secretary  when  the  application  was  made, 
and  he  replied  that  the  policy  permitted  repairs 
at  all  times.  Held,  that  the  use  of  open  lights 
in  repairing  could  not  be  considered  a  breach  of 
the  policy,  as  the  agreement  not  to  use  such 
lights  must  be  construed  to  relate  to  the  ordina- 
r3'  use  of  lights  about  the  premises,  and  not  to 
the  special  and  necessary  use  in  making  per- 
mitted repairs.  Au  Sable  Lumber  v.  Detroit 
Mfgrs.  Mut.,  Mich.  S.  C;  5  N.  W.  Rep.  870, 
January  23. 

Watchman  —  Where  policy  stipulates  for  em- 
ployment of  watchman  about  the  insured  prem- 
ises, it  is  immaterial  that  the  person  exercising 
a  watchful  care  and  supervision  was  not  called 
a  '  watchman.' 

Where  the  watchman  discovers  that  a  bin  is 
unlocked,  and  goes  to  his  boarding-house  300 
feet  away  to  get  the  key  and  lock,  and  on  his 
immediate  return  finds  the  mill  on  fire,  such  ab- 
sence cannot  be  considered  a  violation  of  the 
terms  of  a  policy  requiring  the  presence  of  a 
watchman  about  the  premises,  as  such  trip  ,lo 
the  boarding-house  was  directly  in  line  of  the 
watchman's  duty.     Same. 

Proofs  —  Everything  said  or  done  by  the  in- 
surer or  his  proper  agents  upon  which  the  in- 
sured may  reasonably  rely,  which  miglit  fairly 
induce  him  to  conclude  that  such  proofs  of  loss 
have  in  his  case  been  dispensed  with  or  excused, 
and  he  is  thereby  influenced  to  act  in  good  faith 
in  accordance  with  such  conduct,  may  amount 
to  a  waiver  of  such  formal  stipulation.  Penin- 
sula v.  Franklin,  W.  Va.  S.  C.  A.;  14  S.  E.  Rep. 
236. 

Arbitration — Mortgagee — Where  company,  by 
direction  of  insured,  indorses  on  his  policy  an 
agreement  that  it  will  pay  the  loss,  if  any,  to 
the  mortgagee  of  the  propertj',  and  the  policy 
provides  that  at  request  of  either  party  the  loss 


Thg  Coast  T^eview. 


79 


shall  be  fixed  hy  arbitrators,  and  the  amount  so 
fixed  shall  be  binding  on  the  parties,  the  mort- 
gagee is  not  bound  by  the  result  of  an  arbitra- 
tion entered  into  between  the  insured  and  the 
company.  Bergman  v.  Cora.  Union,  Kan.  C.  A.; 
i8  S.  W.  Rep.  122,  February  8. 

Incumbrance  —  '  The  Property  '  —  Defendant 
insured  a  house  and  barn  and  certain  personal 
property  therein  and  on  the  premises,  policy 
providing  that  '  if  the  property  shall  hereafter 
become  mortgaged  or  incumbered,  this  policy 
shall  be  null  and  void.'  Held,  that  the  words 
'  the  property  '  meant  all  the  insured  property, 
and  a  mortgage  of  a  part  thereof  was  not  a  vio- 
lation of  the  conditions  of  the  policy.  Phenix 
V.  Lorenz,  Ind.  A.  C;  29  N.  E.  Rep.  604. 

Mortgage — Assignment — Where  by  terms  of 
policy  on  personal  property  the  loss  is  payable 
to  a  mortgagee  thereof,  as  his  interest  maj'  ap- 
pear, and  the  amount  of  the  mortgage  exceeds 
that  of  policy,  an  assignment  of  policj-  by  mort- 
gagor to  trustee,  under  order  of  court  in  bank- 
ruptcy proceedings,  does  not  avoid  the  policy 
under  a  condition  therein  that  it  shall  be  void 
if  any  change  in  title  or  possession  takes  place 
by  legal  process  or  judicial  decree,  since  the 
title  to  mortgaged  personal  property  is  in  the 
mortgagee,  and  the  assignment  by  the  mort- 
gagor could  not  vest  in  the  trustee. 

Insurable  Interest — Where  insurance  compa- 
ny issues  a  policy  on  mortgaged  personal  prop- 
ertj'  to  the  mortgagor,  and  makes  the  loss  paj'- 
able  to  mortgagee,  as  his  interest  may  appear, 
it  is  estopped  to  say  that  the  mortgagor  had  no 
insurable  interest  in  the  property.  Appleton 
Iron  Co.  V.  British  America,  Wis.  S.  C. ;   50  N. 

W.  Rep.  1 100. 

MA R I XE  . 

Barratrj- — The  rule  that  the  owner  of  a  vessel 
cannot  commit  the  crime  of  barratrj-  by  con- 
spiring with  others  to  bring  about  her  destruc- 
tion at  sea,  for  the  purpose  of  defrauding  an  in- 
surer, does  not  apply  to  a  case  where  the  master 
is  only  part  owner  of  the  ship.  Voisin  v.  Com- 
mercial, 16  X.  Y.  S.  410. 

Cancellation  —  Where  policy  is  canceled,  b3' 
mutual  consent,  on  return  of  ratable  part  of  pre- 
mium, and  neither  party  was  at  the  time  aware 
that  the  insured  vessel  had  been  lost  at  sea,  the 
cancellation  is  voidable,  as  made  in  ignorance 
of  a  material  fact,  and  the  assured  is  entitled  to 
recover  the  amount  of  the  policj-,  less  the  amount 
of  premium  returned.  Duncan  v.  N.  Y.  Mut., 
N.  Y.  City  S.  C;  16  X.  Y.  S.  842,  January  28. 
LIFE. 

Default — Policy  provided  that  default  in  paj-- 
raent  of  premium  on  the  day  due  voided  the 
same.    Held,  the  prompt  payment  of  premiums 


is  a  condition  precedent  to  the  continuance  of  a 
risk,  which  is  not  waived  by  a  custom  of  the 
company  to  accept  premiums  within  30  days 
after  they  become  due.  Richardson  v.  Mutual 
of  Ky.,  Ky.  C.  A.;  18  S.  W.  Rep.  165. 

ACCIDENT. 

The  issuance  of  policies  insuring  against  ac- 
cidents to  persons,  and  of  employers'  liability 
policies,  and  policies  insuring  against  liability- 
for  accidental  injuries  to  other  persons  caused 
by  horses,  vehicles  or  elevators  of  the  insured, 
is  not  the  transaction  of  more  than  one  kind  of 
business,  within  the  statute  providing  that  for- 
eign offices  shall  be  confined  to  one  class  of 
business.  All  such  foregoing  policies  are  acci- 
dent policies.  Emploj-ers'  Liability  v.  Merrill, 
Ins.  Com.,  Mass.  S.  J.  C;  29  X.  E.  Rep.  529. 
ASSESSMENT    ACCIDENT. 

Blood-Poisoning — The  testimony  showed  that 
death  was  caused  by  blood-poisoning  occasion- 
ed bj'  the  inoculation  of  some  poisonous  sub- 
stance into  a  wound  at  or  very  soon  after  the 
wound  was  made.  Held,  that  where  the  inoc- 
ulation occurred  at  the  time  the  wound  was 
made,  and  was  a  part  of  the  accident,  such  ac- 
cident was  the  sole  and  proximate  cause  of  the 
death,  though  blood-poisoning  ensued.  Martin 
V.  Equitable,  16  X.  Y.  S.  279. 

ASSESSMENT. 

Must  Assess — A  certificate  by  which  the  asso- 
ciation agrees,  upon  the  member's  death,  to 
levy  an  assessment,  and  to  pay  the  money 
therebj-  collected  '  to  his  devisees,  or  in  the 
event  of  their  prior  death,  to  the  legal  heirs  or 
devisees  of  the  certificate  holder,'  obliges  the 
association,  in  case  the  member  dies  intestate, 
to  levy  an  assessment,  and  pay  the  proceeds  to 
his  heirs.  Cov.  Mut.  Ben.  v.  Sears,  111.  S.  C. : 
29  X'.  E.  Rep.  480. 

Mutnal  Reserve  Fund  In  £ng:Ian(l. 
W.  H.  Haj-wood,  the  late  manager  of  the  Eng- 
lish department  of  the  Mutual  Reserve  Fund 
Life  Association,  recently  brought  suit  for  his 
salary,  commissions  and  a  contingent  fee.  The 
court,  in  giving  judgment  for  plaintiff,  said  'it 
was  a  singular  thing  to  find  people  in  the  po- 
sition of  an  insurance  association  like  the  Mu- 
tual Reserve  Fund,  having  the  audacity  to  put 
false  statements  on  the  record  in  defense  of  an 
action  brought  against  them  in  which  they  de- 
clined to  pay  debts  due  to  the  officers,  and  to 
ask  the  British  public  to  trust  them  and  take 
their  insurance  policies.  He  did  not  know 
whether  this  association  was  likely  to  succeed 
or  not  in  this  country,  but  he  did  not  think  it 
deserved  to,  unless  it  did  its  business  in  a  very 
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different  way  from  that  disclosed  in  the  present 
action.  He  wished  it  were  better  known  that 
this  association  had  not  got  so  far  yet  as  to  be 
able  to  pay  the  lawful  debts  which  it  owed  to 
its  own  officers.  He  was  not  able  to  find  in  the 
suggestions  for  the  defense  the  trace  of  a  grain 
of  honesty,  and  he  wished  this  court  were  more 
public  than  it  was  in  order  that  persons  might 
know  what  he  thought  of  this  way  of  doing 
business  on  the  part  of  an  association  seeking 
to  obtain  credit  with  the  British  public.  He 
found  in  favor  of  the  plaintiff  for  all  the  claims 
made,  and  gave  judgment  for  ^870,  17s.  6d., 
with  costs,  and  dismissed  a  counterclaim  by 
the  defendants  with  costs.' 


The  World's  Life  Insurance  Business. 
The  income  and  expenditure  during  the  year 
1890  conveys  perhaps   the  greatest   amount  of 
information  in  respect  of  the  comparative  safe- 
ty.    The  respective  figures  are,  as  to  income: 

Nationality  of 

Companies.              Premiiiiiis.  Interest.  Total. 

English /"15.385.011  ^6,612,893  .;^22,424,686 

German 7,369,123  1,952,961  9,413,143 

Austrian 1,809,637  494,463  2,398,489 

Swiss 411,035  117,280  543,733 

French      7,452,054  1,819,177  9,271,231 

American    .       .    .      31,780,214  7,635,063  39,827,803 

Scandinavian    .    .           601,625  143,482  747,912 

Total     ....  ^64,808,699  .^18,775,319  /■84, 627,017 
As  to  the  outgoings,  the  comparison  is  as  fol- 
lows: 

Policies  paid  During;  lifetime 
at  death.  of  holder. 

England .6'io>509,i33        

Germany 2,600,019  ^411,288 

Switzerland 617,894  204,577 

Austria 185,074  18,715 

France 1,930,791  569,634 

America 10,235,104  1,847,395 

Scandinavia 153,945  io,ot6 

Total ^26,231,960      ^3,061,675 

Repurchase 

Annuities.  of po'.icies. 

England .^775,128  ^'815,307 

Germany 211,422  287,957 

Switzerland 44,628  147.737 

Austria 37,223  11,276 

France 1,426,425  238,730 

America      371,725  2,889,414 

Scandinavia 49,660  19,369 

Total ^2,916,211        ^4,409,790 

Total  expenditure:  England,  ^19,636,200; 
Germany,  .^7,937,549;  Austria,  ^2,231,621; 
Switzerland,  ^^500, 963;  France,  ^8,547,792; 
America,  ^35,128,298;  Scandinavia,  ^674,021; 
grand  total  of  all  countries,  ^74,668,946. 

Commission  and  management  expenses  ab- 
sorbed of  the  total  income  of  the  English  9.0 


per  cent.,  German  9.3  per  cent.,  Austrian  15.4 
per  cent.,  Swiss  10.6  per  cent.,  French  8.3  per 
cent.,  American  21. i  per  cent.,  Scandinavian 
14.4  per  cent.  The  only  companies  working  at 
a  slightly  cheaper  rate  than  the  English  are 
therefore  the  French,  whereas  the  German  and 
Swiss  spend  a  little  more,  the  Au-strian  and 
Scandinavian  are  managed  about  two -thirds 
dearer,  and  the  American  at  an  expenditure 
exceeding  that  of  the  British  offices  bj'  135  per 
cent. — Insurance  Spectator,  London. 

[The  American  companies  write  50  per  cent, 
more  new  business  than  all  the  remainder  of 
the  world's  companies  together.  New  business 
necessitates  a  large  commission,  expenditure. 
This  is  the  chief  cause  of  the  comparatively 
high  American  expense  ratio. — Ed.  C.  R.] 


The  Tariff  in  Hew  South  Wales. 

Editor  Coast  Rez'ie^v: 

The  chief  topic  of  interest  just  now  is  our 
country  tariffs  which  have  just  come  into  force, 
and  we  have  to  make  the  public  understand 
that  offices  now  are  combined  and  they  cannot 
be  worked  off  against  each  other  auy  longer  to 
quote  'cut -throat'  rates.  A  leading  English 
office  is  trying  to  ride  the  high  horse  and  to  re- 
fuse to  fall  in  with  the  opinions  of  every  other 
office  in  New  South  Wales  as  to  the  reasonable 
quotations  now  fixed,  but  the  forty-four  or  forty- 
five  offices  here  are  quite  determined  not  to  be 
dictated  to  by  one  office,  and  unless  it  joins  the 
tariff  the  most  severe  boycott  will  be  used  against 
it,  and  all  tariffs  will  be  thrown  to  the  winds, 
whilst  a  combination  of  Colonial  offices  will 
make  it  their  business  to  compete  with  the  re- 
calcitrant office  at  every  town  under  its  quo- 
tations. The  offending  English  company  is  now 
boldly  accepting  risks  under  our  tariff  in  coun- 
try towns.  But  the  tariff  offices  will  not  allow 
the  rate  -  cutter  to  build  up  a  business  at  their 
expense  in  the  country,  and  at  the  same  time 
benefit  by  the  tariff  in  Sydney. 


For  New  York  Hypercritics.— The  Coast 
Review,  in  an  extra  dated  January  19,  issued  a 
tabular  statement  of  the  Pacific  Coast  fire  in- 
surance business  for  1891.  The  ratio  of  losses 
to  premiums  received  was  very  favorable  to  all 
the  companies — local,  other-state  and  foreign — 
and  the  San  Francisco  managers  can  congratu- 
late themselves  upon  the  possession  of  superior 
wisdom.  They  should  come  to  New  York  and 
open  a  school  for  the  instruction  of  presidents 
and  secretaries.  There  may  be  latent  talent  in 
the  East,  but  it  needs  developing.  Then  again, 
some  of  the  men  in  the  business  have  apparent- 
ly forgotten  what  they  used  to  know.  —  N.  Y. 
Insurance  Times. 
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Letter  from  Sydney. 

Editor  Coast  Rez'ieiv: 

The  new  year  commences  peacefully,  but  there 
are  war  clouds  in  the  air,  which  may  however 
be  dispersed.  We  have  to  congratulate  our- 
selves also  at  escaping  the  usual  Christmas  and 
New  Year's  conflagration.  A  large  number  of 
small  fires  occurred  during  December,  however- 
in  which  the  local  offices  have  been  the  heaviest 
losers,  and  there  are  immense  brush  fires  devas- 
tating large  districts  in  the  interior. 

The  higher  rates  received  under  the  tariff 
rates  in  Sydney  have  sensibly  improved  the 
incomes  of  all  companies,  and  there  seems  a 
general  opinion  that  1891  will  work  out  a  good 
year.  Reports  from  New  Zealand  say  that  of- 
fices regard  1891  as  quite  a  'red  letter'  year. 
Tariffs  there  have  helped  the  result. 

Marine  business  will  not  show  much  improve- 
ment, if  any.  Rates  are  still  too  low,  and  too 
much  hungr5'  competition  is  raging.  Accident 
business  never  has  been  a  great  success  in  this 
colony,  and  the  few  offices  doing  that  business 
have  nothing  to  boast  of.  In  guarantee  and 
fidelity  business  there  have  been  severe  losses, 
and  every  office  shows  a  heavy  loss  on  the  year. 
In  one  instance  it  is  stated  that  an  office  has 
lost  in  the  past  year  more  than  all  the  premi- 
ums received  during  the  ten  or  twelve  years  it 
has  been  in  business.  The  large  number  of  rot- 
ten land  companies  and  defaulting  officials  and 
absconding  bank  clerks  during  the  year  ex- 
plains how  this  has  arisen. 


not  for  the  politicians.  We  do  not  look  upon 
Printer's  Ink  as  the  organ  of  a  firm  or  corpora- 
tion. If  it  were,  the  ruling  of  the  postal  author- 
ities would  certainly  be  right. 


The  spicy  little  Printer's  Ink  is  having  a  con- 
troversy with  the  post-office  department  over  a 
ruling  declaring  it  to  be  not  a  newspaper,  be- 
cause its  publishers  advertise  their  business  in 
it.  The  Scientific  American  had  the  same  con- 
troversy years  ago.  Printer's  Ink  has  our  sym- 
pathy, not  only  because  it  is  an  excellent  jour- 
nal for  advertisers,  but  because  we  too  have  had 
our  little  tiff  with  the  red-tape-bound  officials  of 
the  post-office  department.  One  senile  deputy 
P.  M.  thought  the  Coast  Review  ought  to  be 
ruled  out  because  it  was  a  trade  publication, 
and,  further,  because  it  contained  a  good  many 
advertisements.  It  was  this  relic  of  antiquitj^ 
and  example  of  an  uncivil  civil  service  who  in- 
sisted on  imposing  a  foreign  postage  four  times 
greater  than  the  News  Co.  were  required  to  pay, 
in  the  same  post  -  office.  Fortunately,  an  intel- 
ligent school -boy  was  employed  in  the  foreign 
mail  department  of  the  post-office,  and  he  recti- 
fied the  mistake  of  his  gray-haired  and  arbitra- 
ry 'superior.'  We  hope  the  lively  Ink  will  be 
able  to  persuade  the  Washington  authorities 
that  the  post-office  was  made  for  the  people  and 


Salt  Lake  Fire  Department.  —  Chief  En- 
gineer Stanton,  of  the  Salt  L,ake  City  fire  de- 
partment, makes  an  annual  report,  from  which 
we  extract  the  following  facts  from  the  record 
for  1891:  alarms  responded  to,  115,  an  increase 
of  33.  Twenty-two  fires  were  extinguished  with 
the  chemical  engine.  The  property  loss  was 
$95,820;  insurance  loss,  $79,219;  net  loss  to  prop- 
erty-owners, $16,600.  There  are  in  service  two 
Silbys,  five  hose -carts,  two  hook -and -ladder 
trucks,  one  chemical  engine,  etc.  There  are 
twenty-eight  permanent  men,  twenty  call-men 
who  receive  $50  a  year  each,  and  twenty  volun- 
teers. The  department  has  3,000  feet  of  first- 
class  hose,  and  2,400  feet  of  second-class  hose. 
The  hydrants  have  been  increased  from  322  to 
503.  The  fire  alarm  telegraph  has  28  miles  of 
wire.  Chief  Stanton  recommends  that  fifteen 
additional  men  be  added  to  the  department, 
and  that  three  new  hose  companies  be  created. 
Comparisons  unfavorable  to  Salt  L,ake  are  made 
to  Denver,  Lincoln  (Neb.),  Seattle,  Rockford 
(111.).  The  chief  also  recommends  the  imme- 
diate purchase  of  3,000  feet  of  hose,  and  the 
placing  of  twenty  -  five  additional  alarm  boxes. 
In  strong  support  of  his  recommendations,  he 
says:  '  By  reason  of  the  increase  of  this  depart- 
ment in  the  past  two  years,  and  the  security  of 
the  business  blocks  from  serious  fires,  and  the 
assurance  given  to  the  insurance  companies 
that  the  department  will  receive  the  liberal 
support  of  the  city  and  be  placed  in  such  a  po- 
sition as  to  guarantee  greater  protection  to  our 
city,  the  Pacific  Insurance  Union  has  re -sur- 
veyed the  business  blocks  of  the  city  and  made 
a  reduction  in  rates  of  insurance  that  has  saved 
to  our  business  people  a  sum  sufficient  to  cover 
the  entire  cost  of  the  department  for  the  present 
year.' 

A  FIRE  engine  house  in  a  city  is  not  a  nuis- 
ance. Van  de  Vere  v.  Kansas  City,  17  S.  W. 
695- 

Building  &  L,o.'\n. — To  inquiries  as  to  the 
standing  of  these  associations  we  reply:  If  they 
hail  from  other  states,  do  not  trust  them.  If 
they  are  California  enterpri.ses,  investigate  care- 
fully. 

It  i.s  reported,  says  the  Standard,  that  the 
Armstrong  companies  lost  $105,000  at  New  Or- 
leans and  $45,000  in  the  New  York  fire  recently. 
This  nets  about  $400,000  loss  since  the  trio  was 
reinsured  in  the  Lancashire. 

I 


82 


Ths    Coast   1{e  vie  if. 


The  Palatine  Insurance  Company. 

Silly  Reflections  of  an  Obscure  Village  Paper. 

The  Palatine  Insurance  Company  of  Manches- 
ter, Eng-.,  represented  in  this  field  by  Charles 
A.  Laton,  was  recently  subjected  to  a  malicious 
attack  by  a  little  newspaper  in  the  town  of 
Alameda,  a  suburb  of  San  Francisco.  The 
Palatine  is  so  strong  a  company,  and  stands  so 
well  among  underwriters,  that  the  alleged  crit- 
icism can  have  had  no  more  effect  than  to  an- 
noy some  of  the  agents  and  patrons  of  the  com- 
pany; nor,  indeed,  would  it  have  had  any  more 
effect  had  the  Alameda  paper  possessed  influ- 
ence and  circulation. 

It  may  be  well,  however,  for  us  to  present  the 
facts,  lest  some  timid  policyholder  become  un- 
easy over  a  foolish  criticism  which  he  may  not 
understand,  written  by  a  competitor  who  doubt- 
less found  some  of  his  own  business  slipping 
into  the  Palatine. 

Probably  we  shall  have  said  enough  when 
we  announce  that  one  of  the  editors  and  propri- 
etors of  the  Alameda  paper  is  in  the  emploj'  of 
one  of  our  home  insurance  companies.  The  mal- 
ice back  of  the  attack  is  proved  by  the  fact  that 
marked  copies  of  the  paper  were  mailed  to 
agents.  We  feel  sure,  however,  that  the  offi- 
cers of  the  San  Francisco  company  do  not  ap- 
prove of  such  methods  of  competition,  for  in 
years  gone  by  anonymous  circulars  directed 
against  rival  companies,  written  and  circulated 
by  the  chief  offender  in  this  instance,  called 
forth  a  peremptory  prohibition  from  the  sec- 
retary. For  more  than  one  reason,  it  is  not 
necessary  for  us  to  again  call  the  attention  of 
the  secretary  to  the  resumption  of  the  old  scan- 
dalous methods  by  his  employe.  The  story  is 
the  same. 

Let  us  see  what  this  irresponsible  critic  has 
to  say.  First,  and  not  least  in  importance,  the 
Palatine  is  a  limited  liability  company.  So  are 
nearly  all  the  largest  British  offices:  so  are  all 
American  companies.  The  liability  of  the  stock- 
holders of  the  Palatine  is  limited  to  $3,000,000  of 
subscribed  capital.  The  gravity  of  this  fact  pre- 
pares us  for  the  dreadful  statement  that  the  en- 
ergetic Palatine,  whose  Alameda  agent  has  been 
treading  on  the  business  toe  of  the  traducing 
scribbler,  has  'only  $600,000  cash  capital.'  This 
is  indeed  dreadful,  but  it  is  somewhat  mitigated 
by  a  knowledge  of  the  fact  that  nine -tenths  of 
the  fire  insurance  companies  have  a  much 
smaller  paid  -  up  capital.  Equally  serious  is 
the  charge  that  the  management  of  the  Pala- 
tine and  the  United  Fire  is  the  same.  The  truth 
of  this  charge  is  cheerfully  admitted.  In  fact, 
the  Palatine  and  the  United  Fire  are  practically 


one  company,  and  write  a  joint  policy.  As  soon 
as  the  necessary  forms  can  be  complied  with, 
there  will  be  a  coalition  of  names  as  well.  This 
combination  strengthens  the  Palatine.  In  the 
light  of  this  fact,  the  mare's  -  nest  of  a  balance 
due  the  Palatine  from  the  United  Fire  vanishes. 
The  item  of  $277,536  due  from  the  one  to  the 
other  is  a  first-class  asset — ^like  coin  due 
from  drawer  to  drawer  in  a  safe  —  and  was  so 
accepted  by  the  insurance  commissioner  of  Cal- 
ifornia. 

The  Alameda  paper  says,  '  it  is  not  stated 
whether  the  Palatine  has  a  deposit  of  a  dollar 
in  the  United  States  or  not.'  This  is  untrue, 
and  the  author  of  the  articles  attacking  the 
company  doubtless  knew  it  was  an  untrue  state- 
ment; for  the  Coast  Review  in  November  print- 
ed the  announcement  that  the  Palatine  had  de- 
posited $250,000  with  the  authorities  of  Oregon, 
and  this  fact  was  afterward  printed  in  nearly  all 
the  insurance  journals  of  the  United  States. 
The  concealment  of  this  important  fact  of  the 
deposit  made  by  the  Palatine  is  sufficient  proof 
(if  any  be  needed)  of  the  dishonesty  of  its  un- 
scrupulous critic. 

The  entire  vindictive  attack  made  by  the  ir- 
responsible Alameda  paper  is  without  any 
foundation  in  fact.  It  is  not  entitled  to  any 
serious  answer  in  detail.  Its  authorship  should 
condemn  it  without  a  hearing  ;  its  character,  or 
rather  its  want  of  character,  has  been  amply 
shown  by  the  samples  we  have  printed. 

The  Palatine  is  a  staunch  English  insur- 
ance company,  and  is  deserving  of  the  unre- 
served confidence  of  property-holders.  It  is 
managed  by  J.  N.  Lane,  an  able  and  successful 
underwriter.  The  Pacific  Coast  manager  is 
Chas.  A.  Laton,  who  has  been  engaged  in  under- 
writing in  this  field  since  1862.  Both  these  gen- 
tlemen have  the  respect  and  full  confidence  of 
their  fellow-underwriters. 

The  Palatine  was  formerly  a  reinsurance  com- 
pany, transacting  a  small  business.  Early  in 
1890  it  was  reorganized,  and  took  over  the  busi- 
ness of  the  successful  Mutual  of  Manchester. 
A  large  access  of  business  was  the  result.  The 
reorganizers  of  the  company  resolved  to  largely 
extend  the  representation  of  the  company.  A 
considerable  increase  of  capital  followed,  and 
the  Palatine  rose  from  a  local  to  a  general 
agency  company.  In  April,  1891,  it  established 
itself  on  the  Pacific  Coast,  reinsuring  the  Com- 
mercial of  California,  and  appointing  the  sec- 
retary, Mr.  Laton,  its  Coast  manager. 

The  Palatine  has  $600,000  paid-up  capital,  and 
its  stockholders  are  liable  for  five  times  that 
amount,  as  subscribed  by  them.  This  cash 
fund  and  subscribed  capital  of  wealthy  stock- 
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holders  makes  solid  security,  which  must  satisfy 
the  most  exacting  policyholders.  But  in  addi- 
tion thereto  the  funds  of  the  United  Fire  are  to 
be  considered  also.  The  United  Fire  hasfi.^og,- 
igg  assets  in  the  United  States,  making  the 
American  assets  guaranteeing  the  Palatine's 
policies  $1,595,199.  The  two  companies  now 
issue  joint  policies  in  England,  and  the  respon- 
sibility of  both  offices  is  behind  all  policies  is- 
sued by  the  Palatine.  The  combined  cash  as- 
sets of  the  Palatine  and  United  Fire  are  $2,500,- 
000,  and  there  is  besides  a  subscribed  capital, 
amply  guaranteed,  of  $3,150,000. 


The  February  Monitor,  its  editor  having  been 
misled  by  a  marked  copy  of  the  Alameda 
News,  made  some  remarks  which  the  March 
Monitor  confesses  reflected  upon  the  Palatine 
'  in  a  manner  wholly  at  variance  with  the  facts.' 
The  editor  says  that  the  fact  that  the  company 
has  $250,000  on  deposit  with  the  treasurer  of 
Oregon  (which  fact  was  withheld  from  him 
'  thraugh  ignorance  or  design ' )  makes  the 
February  article  and  its  inferences  wholly  ir- 
relevant. If  the  editor  of  the  Monitor  had  con- 
sulted the  advertising  department  of  the  Coast 
Review  he  would  have  found  on  page  28  some 
figures  which  would  have  saved  him  the  morti- 
fication of  printing  an  unfair  article  and  a  sub- 
sequent retraction.  Had  our  Monitor  friend 
been  a  careful  reader  of  the  Coast  Reviw  he 
might  have  recalled  the  fact  of  the  said  deposit 
as  announced  in  the  following  paragraph  in  our 
November  issue: 

The  Palatine  Insurance  Co.  has  deposited 
$250,000  with  the  authorities  of  Oregon,  for  the 
special  protection  of  American  policyholders. 
Only  $50,000  is  required  by  Oregon.  The  addi- 
tional $200,000  was  first  tendered  to  the  insur- 
ance department  of  California,  but  owing  to  a 
lack  of  authority  to  receive  such  deposit  it  was 
not  accepted. 

The  Alameda  News,  which  recently  attacked 
the  Palatine  Insurance  Company,  has  been  dis- 
continued, after  a  brief  and  inglorious  career. 


To  the  People  of  Mexico. 

The  Mutual  Benefit  Life  Association  reinsured 
the  Mexican  members  of  the  failed  Bankers  & 
Merchants,  but  a  large  number  declined  to  be 
absorbed  by  the  Jim  Crow  successor.  There  is 
dissatisfaction  all  round.  An  agent  of  the  New 
York  bubble  recently  found  a  deficit  in  the 
City  of  Mexico  agency.  We  should  not  be 
surprised  if  the  association  were  to  withdraw 
from  Mexico,  as  it  did  from  so  many  American 
states.     We  suggest  to  the  Mexican  authorities 


the  wisdom  of  requiring  a  deposit  from  this 
New  York  association,  as  security  for  its  policy- 
holders in  Mexico.  Its  cash  assets  are  less  than 
its  obligations;  and  it  was  unable  to  pay  a  claim 
in  full  in  San  Francisco  recently. 

At  the  Head. 

The  American  life  insurance  companies  stand 
at  the  head  of  all  countries.  In  the  aggregate 
they  have  the  most  assets,  the  largest  surplus, 
the  greatest  premium  income,  the  greatest  in- 
terest income,  and  they  earn  the  highest  rate  of 
interest.  They  write  the  most  new  business 
yearly;  they  have  the  largest  amount  of  insur- 
ance in  force;  their  average  policy  in  amount 
is  the  largest;  they  have  the  largest  number  of 
policyholders;  they  pay  the  most  to  policyhold- 
ers, for  deaths,  endowments  and  repurchases; 
they  pay  half  of  all  the  dividends  paid  to  pol- 
icyholders; they  pay  about  as  much  in  div- 
idends as,  and  more  for  surrender  values  than, 
all  the  remainder  of  the  world's  life  insurance 
companies;  their  total  expenditures  yearly  are 
almost  equal  to  the  total  expenditures  of  all 
other  nations'  life  offices  combined;  and  the 
three  largest  insurance  companies  are  Amer- 
ican. 

Pacific  Coast  I^ive  Stock  Owners.  —The 
rest  of  the  name  is  '  Mutual  Protective  Associa- 
tion.' Doing  well  'by'  its  members,  paying 
claims  promptly,  the  association  thrives  in  de- 
spite of  its  long  name.  Last  week  it  paid  $977 
in  claims  for  dead  horses.  We  notice  that  the 
claims  were  from  localities  both  near  and  re- 
mote in  California,  indicating  a  wide  extension 
of  business.  The  headquarters  of  the  P.  C.  L. 
S.  O.  M.  P.  A.  are  at  Monterey,  where  President 
Sargent  lives;  but  there  is  a  general  agency  at 
112  Montgomery  street  in  San  Francisco. 


The  Equitable  Co-operative  Fraternal 
Union. — At  last  Utah  is  cursed  with  a  get-rich- 
quick-for-nothing  endowment  swindle,  bearing 
the  foregoing  name.  The  head  office  is  Ogden. 
We  are  informed  that  the  vice-president  and 
secretary  represent  reputable  fire  insurance 
companies  in  the  P.  I.  U.  We  invite  the  atten- 
tion of  the  general  agents  in  San  Francisco  to 
the  fact  that  their  Ogden  agents  are  identified 
with  a  coupon  endowment  swindle  which  prom- 
ises to  pay  $500  for  $208  paid  in  weekly  install- 
ments. As  the  so -called  Fraternal  Union  will 
surely  'bust,'  and  soon  at  that,  we  print,  for 
reference  purposes,  the  following  list  of  direct- 
ors: J.  M.  Langsdorf,  president;  Jas.  F.  Maguire, 
vice-president;  Edward  Sanborn,  secretary; 
Kuel  Nute,  treasurer;  Chas.  D.  Stack,  man. 
ager;  Jas.  G.  Moyes,  assistant  manager.    These 
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men  ought  to  be  ashamed  of  themselves.  Thej- 
know  that  the  scheme  of  which  they  are  officers 
cannot  pay  $500  for  $208,  and  if  any  member  re- 
ceives more  than  he  pays,  somebody  is  robbed. 
The  Equitable  Co-operative  is  not  an  invest- 
ment nor  an  insurance  enterprise.  It  is  merely 
a  swindle. 


Peoples  Fire  Insurance  Co. —  This  Man- 
chester {New  Hampshire)  companj-,  though  or- 
ganized so  recently  as  1885,  has  become  a  strong 
and  pushing  company.  It  now  has  $824,371  as- 
sets, a  net  surplus  of  $70,107,  a  policyholders' 
surplus  of  $420,107.  Its  cash  capital  is  $350,000, 
and  will  be  increased  to  $500,000  before  July  i. 
Though  less  than  seven  years  old,  the  Peoples 
Fire  now  has  a  premium  income  of  $599,766. 
The  premium  gain  last  year  was  $98,035.  The 
increase  in  assets  was  $62,497,  and  the  increase 
in  surplus  was  over  $9,000.  These  figures,  es- 
pecially when  considered  in  connection  with 
the  fact  that  1891  v,-as  a  very  fiery  year,  are 
highly  creditable  to  the  Peoples  Fire  and  to  its 
management.  The  company  has  'caught  on,' 
both  as  a  local  and  as  a  general  agency  compa- 
ny. It  will  be  remembered  that  the  Peoples  re- 
insured the  New  England  business  of  the  Cali- 
fornia. The  reinsurance  venture  was  so  profit- 
able that  we  should  not  be  surprised  to  hear 
that  the  Peoples  had  bodily  swallowed  some  of 
the  small  Eastern  companies  before  the  j-ear  is 
out.  In  this  field  this  successful  New  Hamp- 
shire company  is  represented  by  I.,.  L.  Bromwell 
as  general  agent  and  T.  L.  Miller  as  assistant 
general  agent. 


Home  Life  Insurance  Co.  —  The  annual 
statement  of  this  company  presents  the  follow- 
ing figures:  assets,  $7,654,178,  a  gain  of  $450,000; 
surplus,  $1,567,912,  a  gain  of  $73,000;  income, 
$1,629,446,  a  gain  of  nearly  $300,000;  payments 
to  policyholders,  $796,619;  insurance  in  force, 
$32,161,776,  a  gain  of  over  $3,000,000.  The  as- 
sets are  well  invested,  chiefly  in  loans  on  bonds 
and  mortgages  and  United  States  and  Brooklyn 
and  other  bonds — all  first-class  securities.  Near- 
ly $700,000  is  loaned  to  policyholders.  The  Home 
Life  offers  some  very  attractive  contracts,  among 
which  may  be  mentioned  the  preferred  indispu- 
table dividend  endowment  bond  policJ^  which 
contains  no  restrictions  as  to  residence,  is  indis- 
putable after  two  years,  non  -  forfeitable  after 
three  5-ears,  gives  cash  surrender  values  after 
five  years,  provides  for  loans,  and  guarantees  a 
return  of  all  premiums  paid  after  ten  years  and 
within  the  dividend  endowment  term,  in  addi- 
tion to  the  face  of  the  policy,  should  death  oc- 
cur within  that  time.     The  Home  also  issues 


desirable  renewable  term  policies.  W.  H.  Dun- 
phy  is  the  successful  manager  for  the  Pacific 
Coast. 

According  to  the  autograph  beneath  his  pict- 
ure in  the  Insurance  Times  the  general  manager 
of  the  Lancashire  writes  almost  as  well  as  Hor- 
ace Greele3'.  Seventeen  guesses  were  made  in 
this  office,  and  none  was  correct. 

Annual  Meeting  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific. 

The  sixteenth  annual  meeting  of  this  well- 
known  San  Francisco  association  was  held  on 
the  i6th  and  17th  of  February,  in  the  rooms  of 
the  Pacific  Insurance  Union.  The  attendance 
was  larger  than  usual.  It  is  enough  to  saj'  that 
the  papers  read  at  this  meeting  were  up  to  the 
high  standard  established  by  the  association; 
but  in  the  opinion  of  manj'  who  were  present 
they  were,  considered  coUectivelj-,  better  than 
the  papers  of  any  former  annual  meeting. 

Secretary  Niles  reported  the  addition  of  thir- 
tj--five  new  members  and  the  loss  of  onlj-  four 
members  by  resignation. 

We  may  cite,  in  evidence  of  the  interest  felt 
in  the  papers  this  year,  that  the  secretary 
has  received  an  unusual  number  of  orders  for 
copies  of  the  printed  proceedings  of  this  annual 
meeting.  Our  readers  who  may  desire  a  copy 
of  the  same  should  send  in  an  order  immedi- 
ately. 

In  the  following  extracts  and  quotations,  we 
warn  the  reader,  we  have  barelj'  hinted  of  the 
contents  of  the  papers,  which  this  year  were  too 
long  and  too  meatj'  to  be  summarized.  If  we 
shall  merely  whet  the  appetite  of  the  reader, 
and  persuade  him  to  read  one  or  more  or  all  the 
papers,  we  shall  have  done  well. 

THE    president's    .4DDRESS. 

President  Lowden  discussed  the  affairs  of  the 
association,  and  then  passed  to  other  topics, 
such  as  the  credit  evil,  rates,  the  compact,  etc. 
He  said:  Extended  and  unusual  credit  to  the 
assured  should  be  looked  upon  and  treated  as  a 
deviation  from  the  rules  of  the  union,  and  pun- 
ished with  as  much  severity  as  a  rebate  of  pre- 
miums. It  is  an  undeniable  fact  (and  every 
field  man  knows  it)  that  long  credit  is  openly 
offered  by  some  agents  as  an  inducement  to  the 
assured,  so  that  others  are  forced  into  line  for 
self- protection.  The  delinquent  agent  is  the 
direct  result  of  the  long  credit  competition,  and 
multipb'ing  with  alarming  rapidity.  It  is  sur- 
prising how  long  he  can  continue  to  defer  the 
discovery  of  his  shortage.  When  it  is  learned 
that  the  agent  is  hopelessly  in  debt  a  compro- 
mise, expensive  and  discreditable  to  the  com- 
panies, follows  the  discovery. 


STATENIBNT 

OF 


The  Mutual  Life  Insurance  Co.  of  New  York, 

For  the  Year  ending  December  31ST,  1891. 


RICHARD  A.  McCURDY,  President. 


Assets $159,507,138.68 

Reserve  on  Policies  (Ameriean  Table  4  per  cent.) $146,968,322  00 

Liabilities  other  tlian  Reserve 507,849  32 

Surplus 12,030,967  16 

Receipts  from  all  sources 37,684,734  53 

Payrtients  to  Policyholders 18,735,711  86 

Risks  assumed  and  renewed 1  94,470  Policies,  607,171,801  OO 

Risks  in  force ^23,307  Policies,  amounting  to  693,753,46  1  03 

Note.— The  above  statement  shows  a  large  increase  over  the  business  of  i8qo  in  amount  at  risk, 
new  business  assumed,  payments  to  policyholders,  receipts,  assets  and  surplus,  and  includes  as 
risks  assumed  only  the  number  and  amount  of  policies  actually  issued  and  paid  for  in  the  accounts 
of  the  year. 

The  Assets  are  Invested  as  follows: 

Real  Estate  and   Bond  and  Mortgage  Loans $8  1,345,840  48 

United  States  Bonds  and  other  Securities 37,66  1,453  78 

Loans  on  Collateral  Securities 10,223,903  90 

Cash  in  Banks  and  Trust  Companies  at  interest  3,070,153  03 

'  Interest  accrued.  Premiums  deferred,  etc 5,206,083  49 

$139,507,138  68 


I  have  carefully  examined  the  foregoing  statement  and  find  the  same  to  be  correct. 

A.  N.Wa.tkrhovsk,  A  tit/iior. 

From  the.  Surplus  a  Dicidend  u;ill  be.  Apportioned  as  usual. 

REPORT  OF  THE  EXAMINING  COMMITTEE. 

Office  of  The  Mutual  I,ife  Insurance  Co.  of  New  York,  I 
January  25,  1892.  ) 

At  a  meeting  of  the  Board  of  Trustees  of  this  company,  held  on  the  23d  day  of  December,  ultimo, 
the  undersigned  were  appointed  a  committee  to  examine  the  annual  statement  for  the  year  ending 
December  31,  1891,  and  to  verify  the  same  by  comparison  with  the  assets  of  the  company. 

The  Committee  have  carefully  performed  the  duty  assigned  to  them,  and  hereby  certify  that  the 
statement  is  in  all  particulars  correct,  and  that  the  assets  specified  therein  are  in  possession  of  the 
Company. 

In  making  this  certificate,  the  Committee  bear  testimony  to  the  high  character  of  the  investments 
of  the  Company,  and  express  their  approbation  of  the  system,  order  and  accuracy  with  which  the 
accounts  and  vouchers  have  been  kept,  and  the  business  in  general  is  transacted. 

H.  C.  VoN  Post,       Julien  T.  Davies,       J.  H.  Herrick, 
George  Bliss,           Robert  Sewell,  D.  C.  Robinson, 
j  as.  c.  holden. 

Samuel  K.  Sproulls,  Oliver  Harriman,  Charles  R.  Henderson,  William  Babcock, 

Samuel  D.  Babcock,  Henry  W.  Smith,  George  Bliss,  Stuyvesant  Fish, 

George  S.  Coe,  Robert  Olyphant,  Rufus  W.  Peckham,  Augustus   D.  Juilliard, 

Richard  A.  McCurdy,  George  F.  Baker,  J.  Hobart  Herrick,  Charles  K.  Miller, 

James  C.  Holden,  Dudley  Olcott,  Wm.  P.  Dixon,  James  \V.  Husted, 

Hermann  C.  Von  Post,  Frederic  Cromwell,  Robert  A.  Granniss,  Walter  R.  Gillette, 

Alexander  H.  Rice,  Julien  T.  Davies,  Henry  H.  Rogers,   '  James  E.  Granniss, 

Lewis  May,  .  Robert  Sewell,  Jno.  W.  Auchinclo.ss,  David  C.  Robin.son. 
S.VanRensselaerCruger, Theodore  Morford, 


Walter  R.  Gillette,  Gen'l  Manager.      Isaac  F.  Lloyd,  zd  Vice-Pres't.      William  J.  Eastox,  Sec'y. 

Emory  McClintock,  I.LD.,  F.  I.  A.,  Actuary. 
William  G.  Davies,  Gen  I  Solicitor.     Frederic  Cromwell,  Treas.     Wm.  W.  Richards,  Comptroller. 

Medical  Directors : 
Gustavus  S.  Winston,  M.  D.       Elias  J.  Marsh,  M.  U.       Granville  M.  White,  M.  D. 


A.  B.  FORBES,  General  Agent'for  the  Pacific  Coast, 

401  California  Street,       -       San  Francisco. 
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Mr.  L,owden  urged  a  systematic  classification 
by  the  Pacific  Insurance  Union  of  all  premiums 
and  losses  in  the  territory  under  its  jurisdic- 
tion. '  If  we  could  say  that  the  compact  left  us 
a  legacy  in  the  shape  of  a  correct  understand- 
ing- of  the  cost  of  our  business  during  the  term 
of  its  existence,  we  could  bear  its  dissolution 
with  more  fortitude  than  is  possible  under  ex- 
isting circumstances.' 

Mr.  Lowden  made  a  strong  argument  for  a 
classification  of  losses  and  premiums,  by  the 
union.  Tariff  associations,  he  contended,  are 
short-lived  because  the  cost  of  the  indemnity 
they  are  selling  is  unknown.  The  companies 
themselves  are  not  convinced  of  the  exact  value 
of  some  of  the  risks  assumed.  If  the  compa- 
nies knew  exactly  what  it  cost  to  carry  every 
risk,  there  would  be  less  danger  of  any  manager 
naming  too  low  a  rate  to  the  assured,  or  paying 
too  high  a  compensation  to  the  agent. 

'LOOKING    BACKWARD.' 

A  paper  by  Jas.  H.  De  Veuve  was  entitled 
'Looking  Backward.'  It  consisted  of  a  brief 
and  interesting  review  of  fire  insurance  since 
1240,  when  the  count  and  countess  of  Flanders 
issued  a  proclamation,  providing  for  the  confis- 
cation of  an  incendiary's  property  and  the  in- 
demnity of  the  burned  property-holder.  A  pro- 
posal was  made  in  1609  that  all  proprietors  of 
land  should  insure  the  houses  of  their  subjects 
against  fires,  upon  their  paying  a  certain  per 
cent,  per  annum  on  them.  This  first  fire  insur- 
ance project  was  rejected  by  Count  von  Olden- 
burg, because  '  God  had  without  such  means 
preserved  the  ancient  house  of  Oldenburg,  and 
blessed  same  for  many  centuries,  and  He  would 
still  preserve  his  subjects  from  serious  fires.' 
Mutual  fire  insurance  clubs  sprang  up  after  the 
great  fire  in  London  in  1666.  In  1680  a  proposal 
appeared  in  one  of  the  L,ondon  papers  offering 
insurance  against  losses  to  houses  by  fire,  '  at 
an  office  in  Threadneedle  street.'  We  have  fol- 
lowed a  precedent  of  over  two  centuries  stand- 
ing when  we  have  advanced  the  argument, 
'  Peace  of  mind  is  sufficient  recompense  for  the 
cost  of  insuring.' 

'SPECIAL    AGENTS.' 

Edward  Niles  selected  as  the  topic  for  his  pa- 
per the  subject  of  'special  agents,'  of  whom, 
having  much  experience  himself,  he  can  write 
'as  one  having  authority.'  His  paper  is  de- 
clared to  be  one  of  the  best  ever  read  before  the 
association.  Every  new  special  should  read  it, 
and  there  are  old  specials  who  can  profit  by  it. 

The  new  special  was  hutnorously  referred  to  as 
follows:  'The  young  man,  flushed  with  enthu- 
siasm  and    eager   to  learn.     In  imagination  I 


can  plainly  see  that  gallant  young  man  cheerily 
working  his  undaunted  way  through  such  cen- 
ters of  rustling  activity  as  Decoto,  Mission  San 
Jose  and  Milpitas,  bringing  up  with  a  dull  thud 
at  Petaluma,  reviving  slightly  at  Benicia  and 
collapsing  utterly  at  Gait.  In  time  he  will 
pleasantly  recall  these  experiences,  but,  when 
undergone,  they  are  bitter  and  depressing.' 

In  some  oflSces  the  new  special  is  not  suflS- 
ciently  coached,  but  is  expected  to  work  out 
his  own  salvation.  Mr.  Niles  therefore  sug- 
gested and  outlined  a  useful  folio  of  general  in- 
structions. Referring  to  agency  appointments 
he  advised  that  doctors,  lawyers  and  school- 
teachers be  not  appointed  agents.  Mr.  Fay- 
monville,  in  the  discussion  of  this  paper,  sug- 
gested that  country  editors  also  should  be  put 
on  the  '  prohibited  '  list. 

Mr.  Niles,  in  his 'instructions, 'presented  some 
excellent  advice  as  to  what  not  to  do.  He  said: 
'  Don't  try  to  build  up  your  company  by  pull- 
ing another  down.'  This  is  good  advice  to  lo- 
cals and  others,  as  well  as  specials.  So  are 
these  'don'ts':  Don't  criticise  the  adjustments 
of  others.  Try  to  avoid  saying:  '  We  would  be 
glad  to  write  that  at  a  much  lower  figure  than 
the  compact  rate.'  The  following  disclosure  of 
some  specials'  'business'  letters  will  bring  a 
smile  to  the  lips  of  the  reader:  '  It  will  not  be 
necessary  to  write  from  Marysville,  in  July: 
"It's  112  in  the  shade  and  a  north  wind  blow- 
ing"; nor  from  Helena  in  December:  "Thirty 
below  zero  and  freezing  hard."  These  reports 
are  interesting,  but  may  be  had  from  the  Signal 
service.' 

'THE   SPECIAL   AND   THE   COMPACT.' 

The  paper  by  A.  A.  Andre  dealt  specially  with 
the  compact,  as  expressed  in  the  foregoing  title. 
It  is  well  to  remind  specials,  as  Mr.  Andre  did, 
of  the  ante-union  days,  when  competition  was 
reckless,  and  a  property  -  holder  might  get  his 
insurance  for  i  per  cent,  when  the  hazard  was 
worth  fully  2  or  2^  per  cent.  The  Pacific  In- 
surance Union  having  done  so  much  to  sim- 
plify the  work  of  the  special,  Mr.  Andre  thinks 
that  the  least  he  can  do  is  to  constitute  him- 
self its  champion.  He  should  show  avaricious 
agents  that  unless  they  are  willing  to  work  for 
a  reasonable  compensation,  the  rates  they  are 
so  pleased  with  cannot  be  maintained. 

Referring  to  the  payment  of  extra  large  com- 
missions by  several  offices,  Mr.  Andre  said:  '  If 
the  agent  actually  kept  the  extra  commission  it 
would  not  be  so  bad,  but  as  a  matter  of  fact  he 
does  not,  but  uses  it  to  rebate  with.  Thus  hi.s 
company  is  selling  its  goods  for  less  than  its 
neighbors,  and  is  thereby  losing  its  legitimate 
profit.'     He  adds,  pertinently;  'If  the  manager 
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of  the  union  wants  proof  of  the  disloyalty  of  an 
oflSce,  let  him  look  for  it  among  the  field  men.' 

An  emphatic  appeal  to  specials  was  made,  to 
stand  up  for  the  compact.  It  would  be  strange, 
he  said,  if  the  union  did  not  at  times  disappoint 
the  promoters,  but  it  is  childish  to  sit  down  and 
howl  over  a  petty  disappointment. 

A  long  discussion  followed  the  suggestion 
that  each  special  be  provided  with  a  formula 
used  by  the  compact  for  rating  purposes,  so 
that  when  the  assured  asks  him  what  his  rate 
would  be  if  he  made  this  or  that  improvement, 
the  special  could  give  a  satisfactory  answer  on 
the  spot.  The  objection  to  this  recommenda- 
tion is  that  the  schedule  of  the  union  is  not 
specific. 

'  FIRE    PATROLS.' 

Chas.  A.  L,aton,  who  for  many  years  has  tak- 
en a  strong  interest  in  fire  protection,  prepared 
a  valuable  paper  on  fire  patrols,  fire  depart- 
ments, etc.  The  wisdom  of  organizing  and  con- 
tinuing these  fire  patrols,  he  said,  has  been  put 
to  a  pretty  severe  test  in  the  United  States, 
there  being  in  operation  at  the  present  time 
twelve  complete  patrols,  one  of  which  is  twenty- 
three  years  old.  The  San  Francisco  patrol  was 
organized  sixteen  years  ago.  Mr.  I^aton  con- 
cludes, from  the  age  and  success  of  these  pa- 
trols, that  they  have  satisfied  the  projectors, 
and  are  worth  more  than  their  cost  to  under- 
writers. There  is  a  wide  divergence  of  opinion 
in  many  minds,  Mr.  Laton  admits ,  as  to  whether 
fire  patrols  should  be  organized  and  supported 
by  fire  underwriters  only  or  by  the  municipal- 
ity. The  question,  however,  whether  the  mu- 
nicipality can  do  patrol  work  as  faithfully  and 
efficiently  as  the  insurance  companies  now  do 
it  may  be  fairly  doubted.  Mr.  L,aton  enumer- 
ated the  following  cities  having  '  full  fledged  ' 
fire  patrols:  New  York,  Boston,  Albany,  Phila- 
delphia, Baltimore,  Worcester,  Newark,  Chica- 
go, St.  L,ouis,  Louisville,  Milwaukee  and  San 
Francisco.  L,owell,  Mass.,  Montgomery,  Ala., 
and  Janesville,  Wis.,  also  have  incomplete  sal- 
vage corps. 

'TARIFF   ASSOCIATIONS.' 

Herbert  Folger  of  Portland  has  given  the  as- 
sociation a  long  and  thorough  paper  on  '  The 
Growth  of  Tariff  Associations.'  It  is  a  review 
of  the  history  of  such  associations,  and  it  shows 
much  thought  and  long  reading.  The  paper  is 
very  creditable  to  its  author.  Mr.  Folger  in- 
troduced his  paper  with  the  appropriate  quota- 
tation :  '  The  world  does  not  require  so  much  to 
be  informed,  as  to  be  reminded.'  He  said:  The 
evolution  from  societies  of  local  managing  of- 
ficers to  the  elaborate  compact  office  of  to  -  day 
has  been  accomplished  in  this  country  in  sev- 
enty j'ears.     In  1819  the  then  eight  insurance 


companies  in  New  York  city  formed  the  Sala- 
mander Society,  which,  considering  the  times, 
was  a  model.  The  rules  required  specific  in- 
surance on  mill  buildings  and  contents,  and 
modified  the  Fnglish  custom  of  granting  seven 
years'  insurance  for  six  years'  premium,  to  con- 
form to  the  interest  rate  of  7  per  cent.  A  uni- 
form policy  was  adopted  in  1821.  The  first  na- 
tional convention  was  held  in  1826.  The  St. 
I<ouis  fire  in  1849  led  to  the  second  national 
convention  in  the  fall  of  that  year,  made  up  of 
delegates  from  eight  agency  companies.  An 
interesting  comparison  of  the  St.  Louis  and 
Spokane  fires,  forty  years  apart,  was  presented. 
The  aggregate  losses  were  about  the  same. 

Of  state  supervision  Mr.  Folger  said:  'The 
value  of  insurance  supervision  has  been  im- 
peached by  eminent  members  of  the  profession 
who  have  never  had  to  conduct  their  business 
without  it.  Possibly  they  have  never  read  the 
attacks  upon  insurance  companies  so  freely 
printed  by  insurance  journals  in  the  early  fif- 
ties, or  the  petition  of  fifty-four  New  York  com- 
panies about  the  same  time  that  a  committee 
might  be  appointed  by  state  authority  to  exam- 
ine their  condition. 

Mr.  Folger  discussed  the  extension  of  agen- 
cies, the  advent  of  foreign  companies,  broker- 
age and  commissions,  gave  a  full  account  of 
the  National  Board,  and  briefly  sketched  the 
United  Fire  Underwriters,  the  Western  Union, 
the  New  England  Insurance  Exchange,  the 
Southeastern  Tariff  Association  and  the  Pacific 
Insurance  Union. 

'  FIRE  INSURANCE  AS  A  COLLATERAL.' 

Wm.  Sexton  placed  fire  insurance  in  an  en- 
tirely new  light,  by  treating  it  as  collateral. 
He  illustrated  it  with  the  story  of  a  carpenter 
who  borrowed  money  at  q  per  cent.,  with  the 
security  of  an  insurance  policy,  and  saved  mon- 
ey thereby,  and  did  not  have  to  hunt  up  an  En- 
dorser. Deacon  Jones  asked  10  per  cent,  inter- 
est and  required  an  indorser  besides.  The  in- 
demnity of  the  fire  policy  furnished  the  collat- 
eral which  reduced  the  interest  rate.  .  The  car- 
penter really  got  his  insurance  for  nothing. 
Mr.  Sexton  introduced  the  ubiquitous  '  Oracle  ' 
—  everybody  has  met  him  —  whose  denuncia- 
tions of  'insurance  monopolies'  draw  forth,  in 
various  towns,  the  views  of  '  drummers,'  bank- 
ers, wheat-buyers,  etc.,  on  the  value  of  insur- 
ance as  collateral. 

Mr.  Sexton  concluded  his  paper  as  follows: 
Fire  insurance  is  absolutely  necessary  as  col- 
lateral. I  do  not  hesitate  to  assert  that  the  es- 
timated $130,000,000  paid  in  1891  for  premiums 
on  the  $12,500,000,000  covered  was  saved  to  the 
community,  directlj'  and  indirectly,  in  the  de- 
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creased  cost  of  funds  hired,  rents  paid,  and 
purchases  made  by  the  holders  of  this  collat- 
eral. A  careful  study  of  the  benefits  of  fire  in- 
surance as  collateral  will  enable  the  local  agent 
to  say  to  his  fellow-citizen  (who  may  look  upon 
him  as  a  non-producer),  that  the  funds  that  he 
gathers  in  are  a  part  of  and  help  to  make  up  the 
enormous  accumulation  which  is  the  backing 
for  the  collateral  that  enables  the  house -owner 
to  build  or  buy  his  home,  the  merchant  to  buy 
his  stock,  the  wheat -dealer  to  buy  a  million 
dollars  worth  of  wheat  with  less  than  a  hundred 
thousand  capital,  thus  creating  a  competition 
that  enables  the  wheat-raiser  to  command  win- 
ter prices  in  the  harvest  season. 

Mr.  vSexton  has  demonstrated  anew,  with  new 
arguments,  that  fire  underwriters  are  public 
benefactors. 

'  BOILER   RISKS.' 

J.  D.  Maxwell  confessed  that  he  has  had  an 
ambition  to  write  a  paper  for  the  association 
ever  since  he  became  a  member.  The  insur- 
ance editor,  as  in  dutj-  bound  to  his  subscribers, 
quotes  from  all  the  papers.  The  contributor  is 
therefore  sure  of  a  wide  circulation,  and  can  de- 
light in  that  feeling  of  importance,  lasting  a  few- 
minutes,  which  is  caused  by  seeing  his  name  in 
print. 

Mr.  Maxwell  gave  a  passing  view  of  boiler 
insurance.  There  is  a  picture  of  the  engineer, 
in  greasy  overalls,  with  begrimed  face,  glaring 
at  the  unwelcome  inspector.  Queer  questions 
appear  in  the  survey  of  the  boiler  insurance 
company.  Is  the  smoke-stack  brick?  Is  it 
plastered  inside  and  out?  Are  the  walls  double? 
Is  the  boiler  horizontal,  tubular  or  return  flue? 
Here  is  a  bit  of  information:  Small  tubes  are 
tubes,  big  tubes  are  flues.  There  should  at  all 
times  be  sufficient  water  to  cover  the  tubes. 
Boilers  in  most  general  use  are  the  horizontal 
and  the  water  tube,  the  particular  make  of 
which  should  not  affect  the  fire  hazard.  The 
safety  valve  should  be  found  working  freely 
every  day  in  the  year.  If  there  is  not  sufficient 
room  for  this  fact  to  be  easily  ascertained  it 
will  be  neglected.  There  is  one  boiler  appli- 
ance called  the  high  and  low  water  alarm  —  in 
other  words,  a  whistle  which  blows  when  the 
water  is  too  low  or  too  high.  Only  a  few  of 
them  are  in  use:  there  should  be  more.  The 
water  gauge  or  upright  glass  tube  does  not  al- 
ways correctly  register  the  quantity  of  water. 
The  heater  through  which  the  water  is  pumped 
into  the  boiler  is  somewhat  expensive,  but  not 
as  much  so  as  the  use  of  cold  water.  Explo- 
sions of  boilers,  according  to  one  authority,  are 
due  to  defective  materials,  lack  of  water,  etc. 
According  to  another  authority,  it  requires  an 


abundance  of  water  to  cau.se  a  serious  explo- 
sion. 

Mr.  Maxwell's  knowledge  of  steam  boilers 
may  he  merely  theoretical,  but  his  paper  gave 
evidence  of  studious  reading  and  careful  ob- 
servation. 

'  rROKKSSIONAL    ERRORS.' 

The  paper  by  Peter  Outcalt  was  characteris- 
tic, and  in  saying  that  we  convey  to  most  of  our 
readers  a  fair  idea  of  the  manner  in  which  he 
handled  the  subject  of  'Professional  Errors.' 
Mr.  Outcalt  would  be  a  reformer,  but  he  be- 
lieves in  radical  measures.  He  said:  There  can 
be  no  satisfactory  measure  of  success  attending 
our  efforts,  however,  short  of  a  general  aban- 
donment of  many  of  the  existing  punchinello 
methods  of  the  day,  and  the  infusion  of  an  es- 
sential educational  standard  of  fitness.  Let  us 
not  forget  that  the  adjusters  of  the  country  were 
during  the  ten  years  ending  December  31,  1890, 
the  medium  through  which  $384,000,000  found 
its  way  into  the  pockets  of  premium  payers. 
Let  us  for  an  instant  thoughtfully  inquire  how 
large  a  portion  of  this  sum  was  unintelligently 
and  therefore  wrongfully  applied  and  disbursed. 
The  plan  pursued  of  compensating  all  men  alike 
is  as  absurd  as  it  is  unjust.  The  per  diem  theo- 
ry should  Vje  abandoned.  Let  there  be  insti- 
tuted within  this  association  an  adjusting  bu- 
reau, which  likewise  should  be  a  bureau  of  cre- 
dentials. 

The  evils  referred  to  at  length  in  his  paper 
Mr.  Outcalt  thinks  the  Fire  Underwriters'  As- 
sociation of  the  Pacific  can  do  much  to  correct 
and  check.  Let  it  begin,  he  urges,  by  raising 
the  standard  of  eligibility  to  strictly  profes- 
sional rank. 

'THE    LOCAL    AGENT.' 

G.  W.  Harney,  of  Marysville,  furnished  a  pa- 
per on  'The  Trials  and  Tribulations  of  the  Local 
Agent.'  A  physician  proved  to  him  that  the 
local  insurance  agent  was  a  '  profession  '  rank- 
ing with  the  highest  in  the  land,  and  the  writer 
silences  all  doubts  when  he  declares  that  when 
a  man  reaches  the  point  where  he  can't  be  any- 
thing else,  it  is  the  highest  position.  Mr.  Har- 
ney discussed  the  tribulations  of  the  local  face- 
tiously. Here  is  a  specimen:  'After  buying 
out  the  interest  and  good  will  of  an  established 
agency  (and  the  bad  will  of  every  other  insur- 
ance agent  for  miles  around),  I  settled  down  to 
enjoy  perfect  contentment.  The  special  agent 
came  a  few  months  after  I  had  been  in  business. 
His  genial  salutation  and  warm  shake  reassured 
me.  During  a  lull  in  the  conversation  he  push- 
ed his  hat  back  on  his  head,  put  his  feet  on  my 
desk,  and  drew  from  his  case  a  cigar.  This  he 
lit.     After  musing  a  moment  (he  was  probably 
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sizing  me  up),  he  turned  to  me  and  said:  "  Mr. 
Bjornstein,  our  company  is  the  biggest  in  the 
world.  You  have  represented  us  now  three 
months,  and  my  advices  from  the  general  agent 
say  that  you  have  sent  us  only  a  beggarly  thou- 
sand dollars  in  new  premiums.  How  in  the 
h — 1  do  you  suppose  the  general  agents  can  af- 
ford to  send  specials  around  the  country,  pay 
them  big  salaries,  permit  them  to  smoke  fine 
cigars,  and  not  get  more  business  from  such 
fellows  as  you?  They  can't  do  it,  sir."  I  have 
been  an  insurance  agent  now  for  ten  years,  and 
it  has  just  dawned  on  me  that  the  special  agent 
was  joking.' 

'EVILS    OF    OPEN    INSURANCE.' 

In  his  brief  paper  on  this  topic  J.  A.  Marston 
said :  Were  you  desirous  of  creating  a  loan  upon 
a  parcel  of  real  estate,  and  numerous  companies 
were  clamoring  to  place  it  for  you,  would  they 
advance  money  or  close  a  loan  until  they  knew 
the  value  of  the  security?  No;  not  a  dollar 
would  be  lent  until  they  knew  what  they  were 
getting  in  return.  Why  then,  gentlemen,  as 
conservative  underwriters,  do  you  pledge  3'our 
company's  money  until  you  know  you  are  get- 
ting value  received.  A  great  many  of  you  are 
doing  this  thing  every  day,  and  at  the  same 
time  creating  a  moral  hazard  for  which  no  ade- 
quate rate  can  be  found.  A  few  years  ago  this 
'  other  concurrent  insurance '  privilege  was  not 
generally  in  vogue.  Now  we  find  it  steadily 
growing,  until  every  class  of  merchants  enjoy 
this  'open  clause.'  Many  merchants  now  can- 
not be  approached  —  will  not  deign  to  tell  the 
local  or  special  how  much  stock  is  carried,  nor 
how  much  insurance.  To  my  personal  knowl- 
edge merchants  carry  insurance  fully  up  to  the 
cost  value  of  their  stock,  and  in  excess  of  the 
market  value  of  the  same.  Admitting  that  all 
merchants  are  honest,  would  you  expect  the 
same  care  to  prevent  fires  from  the  fully  insured 
as  from  one  carrying  a  part  of  the  risk.  Per- 
haps the  insured  is  considerate  enough  to  burn 
only  himself,  but  maybe  the  entire  block  goes. 
I  hold  that  until  you  eliminate  that  dangerous 
practice  of  effecting  new  or  renewing  old  pol- 
icies without  insisting  upon  specific  statements 
as  to  amount  of  stock,  date  of  last  inventory, 
and  amount  of  insurance  carried,  you  will  be 
burdened  with  a  load  which  will  prove  a  heavy 
incentive  to  incendiarism. 

'WRITTEN    PART   OF    POLICY.' 

Edward  Brown  presented  the  association  with 
a  practical  paper  on  '  The  Written  Part  of  the 
Policy.'  He  divided  the  subject  into  'occupa- 
tion,' 'ownership  and  interest,'  'loss  payment 
clause,'  'mortgage  clauses,'  and  'other  insur- 
ance permitted.'     We  cannot  do  even  partial 


justice  to  Mr.  Brown's  paper  by  any  quotation, 
but  we  venture  to  print  these  extracts;  '  Broad- 
ly speaking,  the  whole  theory  of  fire  insurance 
is  supposed  to  hinge  upon  the  question  of  pre- 
mium rates.  Differential  rates,  graded  accord- 
ing to  the  degree  of  hazard,  are  named  for  dwell- 
ings, churches,  schools,  etc.  What  then  do  you 
say  to  the  so  frequent  policy  covering  "  on  his 
two-story  building  situate  on,"  etc.?  There  is 
the  entire  contract;  no  stipulation  as  to  whether 
the  building  is  to  be  occupied  by  owner  or  un- 
known tenant;  no  restriction  as  to  its  use.  The 
complaisant  insurance  man  (not  underwriter) 
trusts  to  the  general  printed  conditions  to  limit 
and  govern  the  contract.  It  doesn't  pay  to 
take  time  to  use  his  intelligence  to  frame  such 
sentences  as  would  express  what  his  client  and 
he  intend  to  cover.  I  suppose  it  is  impossible, 
except  in  a  few  instances,  to  go  back  to  the  care- 
ful conservative  days  when  each  contract  was 
based  upon  an  application,  and  it  was  the  rule 
to  write  in  the  policy,  "  As  per  application  and 
diagram  on  file  in  this  oflSce,  which  is  made  a 
warranty  by  the  assured  and  a  part  of  his  pol- 
icy." It  may  be  news  to  some  to  say  that  there 
are  some  offices  in  this  city  which  insert  this 
clause  in  a  very  large  proportion  of  the  poli- 
cies issued  by  them.  Another  great  evil  is  the 
insertion  of  the  clause  "loss,  if  any,  payable  to 
.  .  as  his  interest  may  appear."  The  unthink- 
ing agent  or  manager  imagines  that  these  words 
refer  only  to  the  financial  interest  which  the 
payee  may  have  in  the  property.' 

'  LIABILITY   ON    BUILDING.S    A-BUILDING." 

When  we  state  that  the  paper  on  '  The  Insur- 
ers' Liability  on  Buildings  in  Course  of  Con- 
struction '  was  by  Bernard  Faymonville  we 
need  scarcely  add  that  it  was  a  thoughtful, 
practical  paper.  At  the  beginning  he  struck 
the  heart  of  the  subject  by  asking,  '  What  is 
the  damage  in  monej'  suffered  by  the  assured, 
be  he  owner  or  builder,  by  the  burning  of  the 
building  in  course  of  construction  '  The  reallj' 
difficult  question,  Mr.  Faymonville  said,  is. 
On  whom  shall  the  loss  fall?  This  is  deter- 
mined by  ascertaining  whether  under  the  terms 
of  the  contract  the  loss  falls  upon  the  contractor 
or  the  owner  of  the  building. 

Mr.  Faymonville  referred  to  a  printed  form 
of  contract  extensively  used  on  this  Coast,  con- 
taining the  following  awkward  provision:  'The 
owner  shall  not  in  any  manner  be  answerable 
or  accountable  for  any  loss  or  damage  that  shall 
or  may  happen  to  the  said  works  or  an}'  part 
thereof,  or  for  any  of  the  materials  (loss  or  dam- 
age by  fire  excepted).'  He  could  not  find  anj' 
decisions  bearing  directly  upon  this  clause. 
An  attorney  told  him  the  courts  would  in  all 
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probability  rule  that  the  wording  implied  that 
the  subject  of  damage  by  fire  was  contemplated 
by  the  contracting  parties,  and  that  it  was 
agreed  that  the  oiuner  should  assume  such  risk 
of  loss.  In  this  opinion  the  author  of  this  val- 
uable paper  fully  concurred. 

'  ATT.4CHMENT    BEFOKK    PROOFS.' 

This  paper  by  V.  C.  Driffield  was  of  too  tech- 
nical a  character  to  be  summarized  in  two  or 
three  stickfuls  of  type.  But  the  following  quo- 
tation conveys  a  good  idea  of  Mr.  Driffield's 
handling  of  the  subject:  An  attachment  or  gar- 
nishment is  a  legal  process  by  which  the  prop- 
erty of  a  defendant  may  be  seized  and  held  as 
security  for  the  satisfaction  of  any  judgment 
that  may  be  recovered  by  the  plaintiff.  The 
remedy  is  given  only  in  cases  of  indebtedness 
arising  upon  contract,  express  or  implied,  by 
the  direct  payment  of  money,  made  or  payable 
in  this  state,  and  is  an  auxiliary  and  not  a  dis- 
tinct proceeding.  Should  indebtedness  be  se- 
cured by  mortgage  or  lien  no  attachment  can 
issue.  Death  of  defendant  dissolves  attach- 
ment. Release  of  attachment  by  an  attaching 
creditor  or  his  attorney  is  valid  without  any 
order  of  court.  I  wish  to  distinctly  express  my 
conviction  that  garnishments  levied  prior  to 
proofs  having  been  filed  (except  where  a  waiver 
of  proofs  has  been  made)  are  of  no  legal  value 
or  effect.  In  support  of  this  view  numerous  de- 
cisions are  cited.  We  all  have  experienced  con- 
siderable worry  and  annoyance  due  to  the  filing 
of  attachments,  and  as  a  rule  the  same  are  levied 
prior  to  filing  of  proofs.  In  such  cases  I  strong- 
ly advise  a  return  being  made  of  '  nothing  ow- 
ing,' and  the  ignoring  of  any  claim  on  the  part 
of  the  garnishor. 

'GARNISHMENTS    BEFORE    PROOFS.' 

The  same  topic  was  discussed  by  A.  J.  Wetz- 
lar,  in  a  paper  which  treats  of  the  contract,  the 
contracting  parties  and  their  rights,  the  process, 
and  the  law.  We  can  only  give  a  hint  of  the 
treatment  by  a  brief  extract.  Mr.  Wetzlar  said: 
It  would  seem  that  a  claimant  against  an  in- 
surer could  not  recover  payment  for  any  agreed 
or  determined  amount  of  loss  in  less  time  than 
sixty  days  after  receipt  of  proofs  of  loss.  But 
nowhere  can  a  standard  be  found  of  record  to 
establish  what  may  or  may  not  be  considered 
satisfactory  proofs  by  all  insurers,  and  as  a  re- 
sult such  question  can  at  all  times  be  submit- 
ted to  the  adjudication  of  a  court.  Creditors  of 
the  insured  naturally  have  only  the  same  legal 
rights  of  recovery  against  the  insurer  that  the 
insured  enjoys,  and  are  not  entitled  to  any  pay- 
ment unless  the  terms  of  the  contract,  even  to 
the   fulfillment   and   execution    of   satisfactory 


proofs  of  loss,  have  been  carried  out.  To  at- 
tach a  claim  against  an  insurance  company  be- 
fore the  proofs  of  loss  are  filed  cannot  necessa- 
rily be  construed  as  premature,  as  in  many  in- 
stances an  attachment  is  not  an  action  for  the 
recovery  of  a  debt,  but  may  be  a  bill  of  discov- 
ery. It  is  true,  however,  that  compliance  with 
conditions  of  a  policy  as  to  proofs  of  loss  are  a 
condition  precedent  to  liability. 

'  PAST     PLEASURES.' 

'  We  of  the  olden  time  had  our  advantages 
which  the  youngster  will  never  appreciate,' 
said  A.  R.  Gunnison,  at  the  beginning  of  his 
paper  on  '  Past  Pleasures  versus  Present  Com- 
forts.' 'Now  my  young  friends  get  aboard 
the  Pullman,  glide  past  all  pretty  and  unpretty 
scenes,  and  see  them  not;  and  taste  not  the  gen- 
erous dust  of  the  virgin  soil,  but,  instead,  swal- 
low the  black  coal  dust  of  a  noisy  engine.  At 
one  time  the  writer  could  have  told  the  soil  of 
each  main  section  of  the  Coast,  by  the  taste. 
You  young  specials  and  adjusters  will  never  be 
able  to  understand  the  delights  of  being  tossed 
a  foot  in  the  air  and  met  by  a  hard  leather  cush- 
ion on  your  way  back,  and  then  twisted  into  a 
letter  vS.' 

'WHAT    DO    WE    LEARN?' 

H.  M.  Grant's  paper  propounded  the  ques- 
tion, '  What  do  we  learn,  and  how  shall  we  best 
employ  our  knowledge?  '  The  answer  was  vol- 
uminous. Among  a  great  many  other  things, 
Mr.  Grant  said:  We  learn  that  towns  built 
mainly  of  wood,  towns  without  water  supply 
or  a  fire  department,  make  frequent  calls  upon 
us.  We  learn  also  that  there  is  also  a  confla- 
gration hazard.  Some  of  us  had  it  burned  in 
upon  us  anew  last  fall  in  The  Dalles.  The  con- 
flagrational  hazard  in  normal  years  has  been 
computed  by  Mr.  Belden  [from  the  Coast  Re- 
view loss  reports]  at  q  per  cent.  Is  not  that 
about  9  per  cent,  more  than  we  calculate  in  our 
daily  consideration  and  action.  The  teaching 
then  is,  let  us  discount  the  certainty  of  9  per 
cent,  loss  by  general  fire,  by  limiting  our  lines 
in  such  defenseless  towns  to  the  limit  we  would 
prescribe  for  one  block  in  it.  We  learn,  too, 
that  it  is  not  wise  to  burn  the  candle  at  both 
ends.  There  does  also  enter  some  element  of 
chance.  Disguise  it  as  we  would,  call  it  sci- 
ence, discrimination,  ability,  there  does  appear 
the  factor  of  chance,  affecting  in  a  greater  or 
less  degree  our  successes  or  lack  of  them.  The 
utmost  perspicuity  of  the  underwriter  cannot 
foresee  the  fire-bug  and  his  torch. — Mr.  Grant 
finished  his  paper  with  the  query.  Do  we  apply 
what  we  know?  Judging  from  underwriting 
results  in  the  United  States  last  year,  the  Coast 
Review  would  answer.  No. 
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'ADJUSTMENT    BEFORE    LOSS.' 

Such  is  the  somewhat  singular  title  given  by 
L.  B.  Edwards  to  his  paper  ;  but  a  few  words 
led  his  hearers  into  the  meaning  thereof.  'Ad- 
justment before  loss'  was  a  phrase  coined  to 
suggest  the  greater  value  of  the  special's  work 
than  that  of  the  adjuster.  In  other  words,  the 
special  should  know  before  a  possible  fire  what 
the  adjuster  must  know  after  an  actual  fire. 
Mr.  Edwards  therefore  spoke  of  the  '  inspecting 
adjuster,'  who  determines  before  the  loss  all 
things  required  of  the  adjuster  after  the  loss. 
'He  "adjusts"  the  assured,  and  thereby  pre- 
vents many  losses,  and  saves  money  for  his 
company.  This  is  the  best  salvage.  Adjust 
the  policy  to  the  risk  and  the  assured  to  both, 
before  the  fire,. and  the  office-boy  can  settle  the 
loss,  when  total,  after  the  fire.'  The  'inspect- 
ing adjuster,'  the  Coast  Review  fears,  must  long 
remain  an  ideal  creature.  'Adjustment  before 
loss'  is  thus  summarized:  'Adjust  the  policy 
by  seeing  that  it  is  properly  written  to  cover 
what  was  intended,  without  ambiguity.  Adjust 
the  property  by  seeing  that  it  complies  with  the 
printed  condition  of  the  policy.  Adjust  the  as- 
sured by  seeing  that  he  understands  the  proper 
meaning  of  insurance  and  his  contract.' 

To  show  the  possibilities  of  the  good  work  of 
the  '  inspecting  adjuster '  Mr.  Edwards  has  com- 
piled, with  hard  work  and  much  patience,  valu- 
able tables  showing  the  percentages  of  fires  and 
losses  which  may  be  considered  preventable. 
The  total  percentage  is  58.  This  indicates  the 
broad  field  of  usefulness  for  the  capable  and 
conscientious  .special  who  'adjusts'  the  risk 
before  a  possible  fire. 

'THE   ASSOCIATION    AND   THE    COMPACT.' 

Manager  W.  S.  Du  Val,  of  the  Pacific  Insur- 
ance Union,  discussed  'The  Association  and 
the  Compact '  briefly  and  to  the  point.  He  en- 
tered a  plea  for  the  field  force  of  the  union,  ask- 
ing that  they  be  allowed  membership  in  the 
association.  They  have  been  criticised  so  much 
that  he  wanted  to  give  them  a  chance  to  talk 
back.  Mr.  Du  Val  said:  The  connection  of  the 
field  men  with  the  operation  of  the  union  is  of 
vital  consequence  to  the  interests  and  the  proper 
carrying  out  of  the  rules  of  the  union.  The 
The  special  agent  comes  in  contact  directly 
with  the  nine  thousand  local  agents  whose 
names  appear  on  the  agency  registers  of  the 
union.  To  the  special  agent  the  local  agent 
looks  for  instruction,  and  for  those  words  of  en- 
couragement to  resist  wrong-doing  of  any  kind, 
and  for  that  broad  charity  which  teaches  that 
what  is  right  and  just  for  each  one  is  for  the 
common   interest   and   benefit   of  all.      To  the 


special  is  given  the  duty  of  impressing  the  local's 
mind  with  loyalty  to  union  rules.  That  the 
work  of  the  special  agent  has  borne  good  fruit 
no  one  can  better  testify  than  myself.  The  an- 
tagonism of  the  local  agent  to  the  union  has 
been  overcome  slowly.  The  disappearance  of 
this  antagonism  is  due  to  the  efforts  of  the  field 
men.  He  is  a  bold  man  who  will  take  upon 
himself  the  wrath  of  the  local  agent  by  attack- 
ing the  union  at  the  present  time. 

'AFTER    THE   COMPACT,    WHAT?' 

This  was  the  question  propounded  by  Geo.  D. 
Dornin.  The  discouraging  experience  of  com- 
panies in  the  East,  where  rates  are  so  low  and 
losses  so  high,  gives  additional  weight  to  the 
important  question,  'After  the  Compact,  What  ?' 
The  way  was  prepared  for  the  answer,  by  a 
summary  of  the  general  experience  of  com- 
panies in  the  United  States  since  organization. 
The  combined  results  of  124  American  com- 
panies show  an  underwriting  profit  of  only  3.47 
per  cent.  The  margin  of  profit  in  what  may  be 
considered  as  the  no-compact  area  is  even  less 
and  is  decreasing.  Mr.  Dornin  said:  Since  the 
organization  of  the  union  in  1884  the  aggregate 
revenue  from  the  territory  within  its  jurisdic- 
tion has  been  $67,490,563,  with  48  per  cent,  losses 
within  the  same  period.  If  we  add  an  average 
expense  ratio  of  35  per  cent,  (and  this  is  a  low 
estimate),  we  have  an  average  apparent  profit 
of  17  per  cent.  This  underwriting  profit  is  more 
apparent  than  real.  The  steadily  increasing 
volume  of  business  upon  which  the  loss  record 
has  not  taken  effect,  is  likely  to  blind  us  to  this 
fact.  When  business  has  reached  its  level,  and 
the  natural  losses  of  average  are  felt,  it  is  fair 
to  anticipate  that  even  in  our  more  favored 
field  we  shall  see  our  profit  account  drawing 
nearer  the  dead  line.  How  then  shall  we  avert 
the  danger  to  the  union?  Is  the  compact. in 
any  danger  of  disruption  ?  I  emphatically  say, 
Yes.  How  long  can  the  complaints  of  bad 
faith  go  on  without  snapping  the  slender  ties 
which  hold  us  together  ?  It  must  be  remem- 
bered that  among  the  members  are  representa- 
tives of  companies  which  elsewhere  hold  aloof 
from  all  boards. 

Mr.  Dornin  answered  his  question  by  saying: 
Under  the  belief  that  the  war  of  rates  which 
would  follow  the  disruption  would  be  short  and 
decisive,  many  otherwise  conservative  com- 
panies would  join  in  the  scramble  to  secure  new 
business  or  protect  their  old,  at  competition 
rates.  There  would  be  no  slow-sliding  scale  of 
reductions.  As  in  Oakland,  the  '  knife  '  would 
be  '  put  in  '  deeply,  and  on  all  classes  of  so-called 
'  preferred  '  risks  75  per  cent,  reduction  in  rates 
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would  be  nearer  the  rule  than  25  per  cent.  The 
tension  of  union  requirements  has  been  very 
great,  and  the  re-action  would  be  equally  in- 
tense. Quick  haste  will  be  made  to  increase 
agents'  commissions.  The  apparent  profit  of 
17  per  cent.,  under  the  union  dynasty,  would 
then  speedily  disappear. 


New  Zealand  Insurance  Co.  —At  the  an- 
nual meeting  of  this  company,  at  the  head  office 
in  Auckland,  N.  Z.,  January  13,  the  directors 
report  the  payment  of  a  12H  per  cent,  divi- 
dend, and  a  favorable  balance  of  $150,000  on  the 
year's  business.  The  assets  of  the  company 
are  over  $2,600,000.  Hugh  Craig  is  the  general 
representative  in  this  field,  where  the  New 
Zealand  has  an  annual  premium  income  of 
some  $200,000.  Herbert  Folger,  of  Portland, 
represents  the  company  in  Oregon. 

Fire  Underwriters'  Banquet. 

The  annual  meeting  of  the  Fire  Underwrit- 
ers', Association  of  the  Pacific  was  finished  in 
the  usual  agreeable  waj',  with  a  jolly  banquet. 
Some  seventy  -  five  members  and  guests  were 
present.  Whoever  has  attended  one  of  these 
annual  feasts  will  feel  sure  that  everybody  en- 
joyed the  dinner,  the  speeches,  the  songs  and 
the  music.  It  is  delightfully  characteristic  of 
the  banquets  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific  that  there  is  an  entire  ab- 
sence of  formality  and  restraint.  The  influ- 
ences are  genial— everybody  is  cheerful. 

Toasts  were  proposed,  and  speeches  were 
made  by  President  Lowden,  President-elect  H. 
M.  Grant,  Vice-President-elect  S.  D.  Ives,  U.  J. 
Staples,  Chas.  D.  Haven,  H.  H.  Bigelow,  Geo. 
D.  Dornin,  John  Scott  Wilson,  K.  W.  Carpen- 
ter, E.  Niles,  T.  Tennent,  Heber  J.  Grant  (a 
guest  from  Salt  Lake),  W.  J.  Button,  Geo. 
Grant,  L,.  B.  Edwards,  Wm.  Sexton  and  others; 
Geo.  F.  Grant  and  E.  W.  Carpenter  sang  some 
funny  songs.  The  singing  by  '  the  underwrit- 
ers' quartet,'  Messrs.  Easton,  Jackson,  Tennent 
and  Mesmer,  was  loudly  applauded.  The  reci- 
tation, 'Schneider's  Ride,'  from  Brooklyn  to 
Goat  Island,  'five  miles  away,'  was  a  parody 
which  was  much  enjoyed  by  the  happy  ban- 
queters. Our  reporter  caught  such  refrains  as 
these  while  the  quartette  was  singing:  'Day 
slowly  declining,'  and  '  L,ove  sees  no  morrow — 
kisses  to-day,'  which,  we  suppose,  may  be  ac- 
cepted either  as  a  warning  to  young  men  or  to 
insurance  agents,  as  you  like — a  warning  against 
procrastination.  Now  is  the  time  —  never  to- 
morrow. A  congratulatory  telegram  was  re- 
ceived from  Salt  L,ake,  signed  by  W.  L,.  Chal- 
mers, Frank  W.  Young,  H.  H.  Swett  and  Hugh 


Anderson  —  four  absent  unfortunates  who, 
though  'present  in  spirit,'  preferred  presence 
of  body  to  mere  presence  of  mind. 

One  of  the  features  of  the  evening's  entertain- 
ment was  'one  of  Carpenter's  surprises,'  taking 
the  form  of  a  clever  parody  of  a  song  in  a  well- 
known  recent  opera.  We  copy  it  in  full.  The 
introductory  lines  were:  '  Parody  on  a  selection 
from  the  comic  opera  of  Sinbad,  Sung-bad — by 
E.  W.  Carpenter  ' : 

OH,  WHAT    A    DIFFERENCE    IN  THE    MORNINC  ! 

The  day  being  done,  what  queer  changes  appear 

At  night,  at  night! 
We  seem  to  inhabit  a  different  sphere 

At  night,  at  night! 
The  manager  sweetly  takes  guests  to  a  show, 
To  a  party  with  '  wifey  '  will  placidly  go, 
Or  mayhap  to  church,  humbly  bowing  quite  low. 

At  night,  at  night! 
But  oh,  what  a  diflference  in  the  morning! 
Vexations  overwhelm  him  at  the  dawning. 
They  come  by  mail  and  wire, 
His  temper  is  on  fire, 
He's  not  a  '  B  Class '  angel  m  the  morning. 

In  '  Bluelands  '  a  rogue  '  cooks  '  his  books  to  a  turn, 
At  night,  at  night! 
Is  caught  setting  fire  to  the  store  he  would  burn 

At  night,  at  night! 
The  judge  to  the  jury  makes  guilt  very  clear, 
And  then  locks  them  up  until  dawn  shall  appear. 
Adjusters  feel  certain  of  verdict  severe 

At  night,  at  night! 
Bilt  oh,  what  a  difference  in  the  morning! 
Then  comes  acquittal  with  the  dawning. 
'Corporations  without  soul 
Will  always  hunt  some  hole 
To  crawl  through,'  say  the  jury  in  the  morning! 

The   homeward-bound   special  strikes  Lathrop  so 

drear.  At  night,  at  night! 

Returning  to  'p-risco,  his  last  stop  is  here, 

At  night,  at  night! 
His  wife  and  his  babies  to-morrow  he'll  see. 
And  stay  long  at  home  on  some  sort  of  a  plea. 
He's  dreaming  he  feels  the  cool  breeze  of  the  sea 

At  night,  at  night! 

But  oh,  what  a  difference  in  the  morning! 

He's  paralyzed  by  lightning  at  the  dawning. 

The  head  office  briefly  wire: 

'Another  general  fire. 

Start  promptly  for  Miles  City  in  the  morning!' 

Now,  Armstrong  'selected'  a  company  rare, 

At  night,  at  night! 
Who  'inspected'  IJclmonico's  choice  bill  of  fare. 

At  night,  at  night! 
'  He'd  "protected"  himself  by  insurance  discreet.' 
Such  news  to  the  guests  was  a  mor.sel  most  sweet, 
To  be  rid   of  the  '  trio  '  seemed   to  ev'ryoue  meet 

(meat),  At  night,  at  night! 

But  oh,  what  a  difference  in  the  morning! 

That  '  trio  '  woke  up  crowing  at  the  dawning. 

With  their  systems  purged  of  all. 
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Save  their  charters  and  their  '  gall,' 
They  resumed  the  same  old  'lay'  again  next 
morning! 

Each  year  at  this  dinner  we're  joUiest  friends 

At  night,  at  night! 
We  resolve  to  be  good;  for  the  past  make  amends; 

At  night,  at  night! 
We  praise  beyond  measure  the  business  we're  in, 
Pledging   honor   and   friendship  'mid  wineglasses' 

din, 
Extolling  our  calling,  so  guiltless  of  sin. 

At  night,  at  night! 
But  oh,  what  a  difference  in  the  morning! 
I,ove  and  faith  seem  blinded  by  the  dawning! 
With  tricks  resembling  lies. 
And  crimes  of  greater  size. 
We  charge  each  'other  fellow'  in  the  morning. 


ISXoA  Life  Insurance  Company. 

This  Hartford  company  is  one  of  the  largest 
in  the  world,  and  it  is  the  largest  one  doing 
both  a  life  and  accident  business.  It  only  re- 
cently began  the  writing  of  accident  risks,  but 
already  it  has  made  its  influence  felt,  in  the 
amount  of  business  done  and  in  the  liberal  and 
original  character  of  its  accident  policies. 

On  the  first  of  January  the  ^tna  I^ife  Insur- 
ance Co.  of  Hartford  had  $37,397,238  assets, 
which  was  a  gain  of  nearly  a  million  and  a  half 
during  the  year.  Similar  large  gains  were 
made  in  surplus,  premiums,  new  business,  etc. 
The  principal  figures  of  the  ^tna  Life's  annual 
statement  are  as  follows  :  assets,  as  already 
stated,  $37,397,238;  surplus,  at  4  per  cent,  inter- 
est standard,  $6,002,009;  premiums  in  1891,  $4,- 
341,309;  income,  $6,243,781;  expenditures,  $4,- 
818,185;  paid  policyholders,  $3,758,928.  The  as- 
sets of  the  ^tna  Life  are  chiefly  invested  in 
such  first-class  securities  as  $17,910,532  on  mort- 
gages secured  by  real  estate  valued  at  $68,430,- 
332;  state  and  other  bonds,  $9,392,353.  The 
market  value  of  securities  belonging  to  the  com- 
pany is  $687,210  over  cost. 

John  H.  Stevens  is  the  general  agent  for  the 
^tna  Life  for  the  Pacific  Coast.  He  is  doing  an 
increasing  business  for  the  company,  planting 
new  agencies  and  introducing  the  new  and  lib- 
eral accident  contracts. 


j5iTNA  Life's  Gains.  —  The  following  gains 
in  1890  and  1891  were  made  by  the  .4itna  Life 
Insurance  Company  of  Hartford.     Last  year's 

gains  are  all  larger: 

i8go.  i8gi. 

A  gain  in  membership  of    .  3,029  3,752 

A  gain  in  interest  of  ....  $4,54050  $116,37454 

A  gain  in  surplus  of  ....  113,704  13  143,213  86 
A  gain  in  premium  income 

of 270,814  68  331,084  38 

A  gain  in  total  income  of   .  275,355  18  447,458  92 


A  gain  in  assets  of i,  197,183  37  1,404,23568 

A  gain  in  new  business  of  .    1,016,604  00  2,163,540  00 
A  gain  in  insurance  in  force 

of 6,986,662  06  7,250,836  00 

The  Agricultural.— This  old  Watertown 
company  has  lately  so  amended  its  charter  as 
to  permit  the  acceptance  of  mercantile  busi- 
ness. Heretofore  the  companj'  has  confined  its 
risks  to  dwellings,  school-houses,  churches  and 
farm  property.  The  latter  has  not  been  as 
profitable  as  desired.  The  Agricultural  began 
business  thirty-five  years  ago,  and  has  increased 
its  assets  every  year  since.  On  January  i  it  had 
$2,262,018  assets  and  $881,583  surplus  to  policy- 
holders. The  specialty  of  the  Agricultural  is 
still  dwelling-houses.  Mann  &  Wilson  repre- 
sents this  handsome  $381,683  net  surplus  com- 
pany. 

Victoria  Fire  Insurance  Co.— This  Aus- 
tralian company  is  doing  an  underground  busi- 
ness in  the  East.  The  general  agent  is  S.  S. 
Lindsey,  Philadelphia.  The  Victoria  has  no 
money  deposited  in  this  country.  It  does  not 
advertise  in  the  Australasian  insurance  insur- 
ance papers.  This  is  a  bad  sign.  It  may  have 
nothing  worth  advertising.  Without  regard  to 
its  real  financial  condition,  the  Victoria  may 
properly  be  distrusted  for  two  reasons;  first, 
because  it  does  not  comply  with  the  insurance 
laws;  second,  because  it  is  represented  by  an 
agent  who  solicits  such  hazards  as  '  idle  manu- 
factories,' '  property  in  litigation,'  'unoccupied 
buildings,'  '  varnish  factories,'  'Chinese  risks,' 
'match  factories,'  and  the  inflammable  like. 
We  shall  have  something  more  to  say  about 
this  doubtful  Victoria  company. 

Mutual  Benefit  Life  Insurance  Co.— 
This  sterling,  conservative  New  Jersey  office 
presents  the  following  figures  for  January  i, 
1892;  assets,  $48,576,383;  surplus,  $3,545,792; 
policies  issued  and  revived  in  1891,  10,612;  insur- 
ing, $27,144,818;  policies  in  force,  69,350,  insuring 
$183,171,333;  premiums,  $6,441,001;  income,  $8,- 
940,619;  expenditures, $7, 138,377;  paid  policyhold- 
ers, $3,188,953.  Over  two  millions  were  added 
to  the  assets.  Fourteen  and  a  half  millions  have 
been  added  thereto  in  ten  years.  The  policies 
of  the  Mutual  Benefit  are  nonforfeitable.  The 
surplus  funds  are  distributed  yearly.  This  is 
urged  as  a  specially  valuable  feature.  Under 
the  extension  plan,  whereby  the  reserve  value 
of  a  neglected  policy  is  applied  to  its  extension 
as  a  term  policy  at  term  rates,  thirty-five  of 
such  extended  policies,  insuring  $102,725,  be- 
came claims  by  death  in  1891.  General  Agent 
Munsell  is  pushing  the  cotnpany  in  this  field. 
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STATEMENT     -     January  1st,  1892. 


ASSETS. 
Cash  Capital $1  ,000,000  OO 

Reserve  for  Unearned  Premiums 1,11  5,328  32 

Reserve  for  Losses  under  adjustment 11  3,679  4  1 

Reserve  for  all  other  claims 28,558  43 

Net  Surplus 9  1  3,959  62 

Total $3,171 ,525  78 

SUMMARY    OF    ASSETS. 

Cash  on  hnnd  aud  in  Fanks $88,861  03 

Loans  ou  Bonds  aud  Mortgages 184,500  00 

PAR  VALUE.  MARKKT   VALUE. 

!i?250.000  U.  S.  Bonds,  4  per  cent.,  registered.  1907 .^295,625  00 

940,200  U.  S.  Bonds,  4  per  cent.,  coupon,  1907 1,113,884  50 

25,000  Am.  Dock  and  Improvement  Co.  5  per  cent.  1st  mortgage  Bonds,  1921 27,437  50 

25,o0J  Atch:son,  Topeka  &  Santa  Fe  R.  R.  4  per  cent.  geu.  mortgage  Bonds,  1989 21,375  00 

^5,000  Chicago,  Burlington  &  Qiiincy  R.  R.  7  per  cent.  1st  mortgage  Bonds.  1903 31,500  00 

25,000  Chic,  Mi'waukee  &  St.  Paul  R.  R.  (So.  Minn.  Div.)  6  per  cent.  1st  mortgage 

Bonds.  1910 ^ 29,500  00 

25,000  Chic,  Milwaukee  &  St.  Paul  R.  R.  (Chic.  &  Pac.  West.  Div.)  5  per  cent.  1st 

*                                  mortgage  Bonds,  11:21 27,031  25 

25,000  Chicago,  Rock  Island  &  Pacific  R.  R.  6  per  cent.  1st  mortgage  Bonds,  1917 31,500  00 

25,000  Chicago,  St.  Louis  &  N.  Orleans  R.R.  5  per  cent,  gold  loan  mortgage  Bonds,  1951  2'',500  00 

25,000  Chicago,  St  Paul.  Minn.  &  O  Ry.  6  per  cent.  cons,  mortgage  Bonds,  1930 29,906  25 

25,000  Cleveland.  Col.,  Cincinnati  k  Indianapolis  Ky.  6  per  cent,  gen.  mortgage  bonds, 

19.H 29,2.50  00 

25.000  Denver  &  Rio  Grande  Ry  4  per  cent.  1st  cons,  mortgage  bonds,  1936 20,500  00 

10,000  Dry  Dock,  East  B'way  &  Battery  R.  R.  7  per  cent.  cons,  mortgage  Bonds,  1893.  10,300  00 

25,000  East  Tennessee, Virg  nia  &  Georgia  R.  R.  7  per  cent.  1st  mortgage  Bonds,  1900.  28,375  00 

25.00)  Ea.st  Tennessee,  Virginia  &  GeorgiaR.  R.  5  per  cent.  cons,  mortgage  Bonds,  1956  24,000  00 

20,000  Kargo  &  Southern  Ry  6  per  cent.  1st  mortgage  Bonds,  1924 22,600  00 

25,000  Flint  &  Pere  Marquette  R.  R  5  per  cent.  Ist  cons,  mortgage  Bonds,  1939 25,000  00 

25,000  Georgia  State  3i  per  cent.  Bonds,  1918 25,625  00 

-  2\000  Haiiuihal  &  St.  Jo,  R.  R.  6  per  cent.  cons,  mortgage  Bonrt.s,  1911 29,250  00 

25,0U0  Kentucky  Central  Ry.  4  per  cent.  1st  mortgage  Bonds,  1987.- 21,375  00 

15,(100  Long  Island  R  R  5  per  cent.  1st  mortgage  Bonds,  1931 17,250  00 

^  ,nOD  Louisville,  New  Albany  &  Chicago  6  per  cent  1st  mortgage  Bonds,  1910 7,910  00 

25,000  Metropolitan  Elevated  R.  R.  6  per  cent.  1st  mortgage  Bonds,  1908 29,125  00 

25,030  Michigan  Central  R.  R.  7  per  cent.  1st  cons,  mortgage  lionds,  1902 30,312  50 

20,000  Michigan  Central  R.  R  5  per  cent.  1st  mortgage  Bonds,  1931 22,.30O  00 

25,000  Milwaukee  &  Northern  R.  R .  (main  line)  6  per  cent.  1st  mortgage  Bonds,  1910.  27,875  00 
15,000  Milwaukee  &  St.  Paul  Ry.  (Chic.  &  Milw.  Div.)  7  per  cent.  1st  mortgage  Bonds, 

1903 18,600  00 

23,000  Mississippi  State  4  percent.  Bonds,  1919 20,000  00 

5,000  National  Park  Bank  Stock  (50  shares) 15,000  00 

25,000  N.  Y.,  Brooklyn  &  Manhattan  Beach  Ry.  5  per  cent.  1st  cons.  mort.  Bonds,  1935  24,750  00 

25.000  N.  Y.  Central  &  Hudson  River  R.  R.  5  per  cent,  debenture  Bonds,  1904 26,875  00 

25,000  Pittsburgh  &  W.  Ry.  4  per  cent.  1st  mortgage  Bonds,  1917 20.843  75 

40,000  Richmond  City  4  per  cent.  Bonds,  1923  39.600  00 

10,000  Richmond  City  5  per  cent.  Bonds,  1919 10,700  00 

14.000  St.  Paul,  Minn.  &  Manitoba  Ry,  7  per  cent.  1st  mortgage  Bonds,  1909 15.680  00 

25,000  St.  Paul,  Minu.  &  Manitoba  Ry  43.  per  cent.  cons,  mortgage  Bonds,  1933 24,625  00 

Irt.OOO  St.  Paul  &  Northern  Pacilic  R.  R.  6  per  cent.  gen.  mortgage  Bonds,  1923 18,880  00 

2.5.000  Third  Avenue  R.  R,  Co.  5  per  cent.  1st  mortgage  Bonds,  1937 28,2.50  00 

25,000  Toledo  &  Ohio  Central  Ry.  5  per  cent.  1st  mortgage  Bonds,  1935 26,250  00 

15,000  Union  Elevated  R.  R  ,  Brooklyn.  6  per  cent.  1st  mortgage  Bonds,  1937 16.575  00 

25.000  Union  Pacific  R.  R.  6  per  cent.  1st  mortgage  Bonds,  1898 27,937  50 

25,000  Union  Pacific  R.  R.  (Kansas  Pacific)  6  percent.  1st  mortgage  Bonds,  1896 26,750  00 

25,000  Wabash  R.  R.  5  per  cent.  1st  mortgage  Bonds,  1939 25,843  75 

$2,097  200  2,394,467  00 

Heal  Estate,  62  and  64  William  St.,  and  367  Bowery,  N.  Y 295. 1.30  67 

Interest  and  Rents  accrued 4,287  50 

Cash  in  hands  of  Agents,  in  course  of  transmission ]95,72i>  19 

Premiums  in  course  of  collection  on  Policies  issued  at  Home  Office 8,559  39 

Total $3,171762678 

INCREAi^R    IS    A.SSET.S    Di;UIIV<i    THK    I'E.IK }fH04.!Hrt  :r. 

INrKEASE    IIV    UESERVE    FOR    I  NEARKER    IMCE.MIUMS    DlIRI.N'Ci    THE    YEAR,       .14.880  0<» 
«A1M    IN    .SI'KPLIJS    DIRINC;    THK    I'EAR :«,:4.-.  4'.' 


GUTTE  &  FRANK,  Managers, 

«        303  California  Street,  San  Francisco.        i 

I  * 
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Ten  Little  Specials. 

Contribution  to  the   '  Knapsack,'   by  K.   Niles,   Read  at  the  Annual  Meeting  of  thk   Fire 
Underwriters'  Association  of  the  Pacific,  San  Francisco,  February  17,  1892. 


Ten  little  specials,  all  in  a  line; 

One  cut  a  rate  and  then  there  were  nine. 

Nine  little  specials  hunting  a  rebate; 

One  of  'em  found  it  and  then  there  were  eight. 

Eight  little  specials,  hardly  fit  for  Heaven; 
One  got  full  and  then  there  were  seven. 

Seven  little  specials  up  to  all  the  tricks; 

One  became  expensive  and  then  there  were  six. 

Six  little  specials,  all  of  them  alive; 

One  sassed  the  manager  and  then  there  were  five. 

Five  little  specials  hoping  to  get  more; 

One  broke  the  compact  and  then  there  were  four. 

Four  little  specials  from  office  work  quite  free; 
One  asked  for  a  raise  and  then  there  were  three. 

Three  little  specials,  and  all  rather  new; 
One  played  poker  and  then  there  were  two. 

Two  little  specials,  eager  for  fun; 

One  paid  a  total  loss  and  then  there  was  one. 

One  little  special  whose  work  was  well  done; 
He  became  manager  and  then  there  was  none. 


The  Rhyme  of  tbe  California  Companies,  A.  D.  I89I-2. 

BY    E.    W.    carpenter. 

Eleven  little  Cali-Co's,  with  eleven  sets  of  men; 
The  'Anglo'  gets  weary  and  then  there  are  ten. 

Ten  little  Cali-Co's  standing  in  a  line; 

The  '  Commercial '  retires,  and  then  there  are  nine. 

Nine  little  Cali-Co's  remaining  in  the  state; 

The  'Alta '  goes  '  upper '  (alta)  and  then  there  are  eight. 

Eight  little  Cali-Co's  on  their  way  to  Heaven; 

The  'Southern  Cal.'  'gets  there'  —  then  there  are  seven. 

Seven  little  Cali-Co's,  with  profits  nearly  'nix;' 
The  '  Union '  gets  swallowed,  then  there  are  six. 

Six  little  Cali-Co's  find  they  cannot  thrive; 

The  'Home  Mutual'  gets  're-inforced,'  then  there  are  — 
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Germania  Fire  Insurance  Company. 

We  can't  see  that  this  very  successful  New 
York  company  has  anything  to  complain  of  the 
business  of  1891.  On  the  contrary,  the  man- 
agers and  stockholders  may  well  rejoice  over 
the  results  of  the  year's  business.  The  Ger- 
mania is  one  of  the  very  few  American  com- 
panies which  last  year  increased  assets,  pre- 
miums and  net  surplus. 

The  annual  statement  of  the  Germania  for  the 
year  ending  December  31  contains  the  following 
creditable  figures:  assets,  $3,171,526;  net  sur- 
plus, $913,959;  capital,  $1,000,000;  premiums, 
$1,188,451;  loss  ratio,  54  per  cent,;  total  income, 
$1,303,465. 

The  Germania  gained  $105,000  in  assets,  $35,- 
000  in  net  surplus,  and  $45,000  in  premiums,  and 
paid  the  usual  $100,000  dividends  to  stockhold- 
ers in  1891.  And  it  was  a  bad  year,  too — that 
is,  bad  for  most  companies. 

The  Germania  is  a  strong  and  well-managed 
company.  It  has  an  extraordinary  net  surplus, 
nearly  two  millions  of  surplus  as  regards  policy- 
holders, and  has  a  steady,  healthy  growth.  Its 
annual  figures  are  all  progressive.  Since  or- 
ganized it  has  received  $25, 148,986  in  premiums, 
and  has  paid  $12,656,898  in  losses. 

Gutte  &  Frank  represent  the  Germania  in 
this  field.  They  also  represent  the  Magdeburg, 
the  Hamburg-Magdeburg  and  the  Economic, 
besides  several  marine  companies.  The  loss 
ratio  of  the  agency  last  year  was  only  46  per 
cent. 

The  Hew  York  Life  Insurance  Company. 
Recognizing  that  the  unjust  fight  against  the 
New  York  L,ife  Insurance  Company  was  chiefly 
a  personal  fight  against  himself.  President 
Beers  tendered  the  trustees  his  resignation, 
which  was  accepted.  The  committee,  in  the 
letter  of  acceptance,  refer  to  the  recent  report 
of  the  insurance  department  as  follows: 

It  must  be  borne  in  mind  that  there  is  nothing  in 
the  report  which  shows  any  corrupt  or  dishonest 
use  of  the  company's  funds  for  the  private  gain  of 
anyone  of  the  officers  of  this  company.  Indeed,  the 
sound  financial  condition  of  the  company",  its  enor- 
mous increase  of  assets  and  of  business,  show  that 
the  management,  upon  the  whole,  has  been,  and  to 
produce  such  results  must  have  been,  intelligent 
and  honest. 

Mr.  Beers  was  retired  on  a  pension  of  $25,000 
and  a  salary  of  $12,500  in  addition  for  his  ser- 
vices as  counsel. 

The  presidency  of  this  great  company  was 
then  tendered  to  John  A.  McCall,  comptroller  of 
the  Equitable,  an  able  man  who  greatly  dis- 
tinguished himself  as  superintendent  of  insur- 
ance of  New  York  state.  The  conditions  of  the 
first  proposal  were  not  altogether  acceptable  to 
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Mr.  McCall,  but  these  were  met  by  a  new  pro- 
posal. The  unanimous  election  of  the  gentle- 
man as  president  of  the  New  York  Life  then 
followed. 

We  are  sure  that  every  reader  who  is  familiar 
with  Mr.  McCall's  ability  and  reputation  will 
readily  agree  with  us  that  the  trustees  of  the 
company  could  not  have  made  a  better  selec- 
tion. Mr.  McCall  has  experience,  is  an  organ- 
izer and  an  'energizer,'  we  imagine,  and  has 
the  executive  spirit  which  is  required  to  suc- 
cessfully manage  a  great  enterprise  like  that 
of  the  company  over  whose  destinies  he  now 
presides.  He  assumes  his  nevi'  duties  with  cor- 
f'ial  expressions  of  good  will  from  the  chief  offi- 
cers of  the  two  other  members  of  the  wonder- 
ful trio  of  life  insurance  giants,  and  with  the 
full  confidence  of  the  entire  life  insurance  world. 

Following  is  a  summary  of  the  annual  state- 
ment of  January  I,  1892: 

CONDITION. 

Total  assets $125,947,290  81 

I.,i3bilities  including  reserve,4  percent. 

standard     110,806,267  50 

Surplus 15,141,023  31 

Policies  in  force 193,452  00 

Insurance   in    force .  $614,824,713  00 

BUSINESS   LAST    YEAR. 

Total  premium  income $26,256,275  40 

Interest,  rents,  etc 5,.548,727  08 

Trust  deposits 49,192  50 

Total  income $31,854,194  98 

Death  claims 6,087,620  70 

Endowments  and  annuties 2.438,429  37 

Dividends,  purchased  insurances,  etc.  4,145,440  81 

Total  paid  policyholders $12,671,49088 

New  policies  issued       52,746  00 

New  insurance  written $152,664,982  00 


New  Books. 

Finch's  Digest. —  This  is  a  useful  work, 
printed  yearly,  by  the  Rough  Notes  Company 
of  Indianapolis,  and  compiled  by  John  A.  Finch 
and  Guilford  A.  Deitch.  It  is  a  digest  of  all  in- 
surance decisions  during  the  twelve  months, 
and  has  a  table  of  cases  and  a  copious  index. 
Decisions  covering  any  disputed  point  can  read- 
ily be  found.     The  price  of  the  book  is  $2. 

Post  Magazine  Almanac. — This  is  a  very 
serviceable  and  compact  British  insurance  di- 
rectory, reference  and  year  book,  covering  the 
past  year.  We  acknowledge  our  indebtedness 
to  it  on  many  occasions.  The  almanac  is  a 
book  of  280  pages,  and  is  full  of  statistics  of 
British  fire  and  life  offices.  Price,  one  shilling 
and  sixpence.  For  sale  by  I.  J.  W.  Buckley,  4 
Wine  office  court,  Fleet  street,  London,  Eng. 
We  note  in  the  almanac  that  thirty-two  new  in- 


surance enterprises  were  organized  in  Great 
Britain  in  1891.  One  insures  against  'calls  or 
loss  in  respect  of  stocks  and  shares.'  Another 
was  organized  '  to  supply  insurance  coupons 
against  accident,'  another  'to  purchase  life  in- 
terests in  reversions,'  and  still  another  to  insure 
horses  and  vehicles  against  accident. 

The  Law  of  Fire  Insurance.— This  is  the 
title  of  a  new  and  valuable  work  by  D.  Ostran- 
der,  and  published  by  the  Rollins  Pub.  Co., 
Chicago.  It  is  a  book  of  nearly  700  pages, 
bound  in  sheep,  and  is  sold  at  $7  a  volume. 
The  classification,  indexing,  subheading,  etc., 
are  thorough  and  convenient.  There  are  twen- 
ty chapters,  embracing  contracts,  agency,  title, 
premium,  partnership,  vacancy,  adjustment, 
proofs,  arbitration,  remedies,  buildings,  explo- 
sives, etc.  The  cases  discussed  are  all  recent. 
The  citations  are  numerous.  This  new  legal 
work  deserves  a  welcome,  for  it  meets  a  want 
not  supplied  by  the  usual  digest  of  insurance 
decisions.  The  object  of  Judge  Ostrander  has 
been  to  concentrate  the  law,  and  he  has  done 
this  comprehensively  as  well  as  concisely. 

Paragraphs  for  Life  Men. 

One-half  of  the  $5,500,000  dividends  to  stock- 
holders in  life  insurance  companies,  a  year  ago, 
were  paid  by  English  companies.  The  Ameri- 
can companies  paid  only  $300,000,  being  mostly 
mutuale. 

The  average  interest  earned  by  American  of- 
fices on  their  total  assets  is  4.8  per  cent.  That 
of  the  English  life  offices  is  only  3.9. 

One  -  half  the  life  insurance  in  force  in  the 
world  is  in  American  companies. 

One  Paul  O.  Burns,  a  life  insurance  solicitor, 
is  charged  with  grossly  misrepresenting  the 
policies  of  his  companies.  He  represented  the 
surrender  value  of  a  special  policy  to  be  largely 
in  excess  of  the  premium  at  the  end  of  five 
years.  The  insured  was  promised  insurance, 
interest  and  profit,  and  the  return  of  his  premi- 
ums besides.  He  has  been  employed  by  sev- 
eral companies,  which,  liowever,  dismissed 
him. 

John  Macormack,  late  assistant  superintend- 
ent in  New  York  city  for  the  Metropolitan  Life 
Insurance  Company,  was  detected  in  person- 
ating fictitious  claimants  and  forging  the  in- 
dorsements of  claimants  upon  claim  checks. 
He  fled  to  England,  was  traced  to  Scotland  and 
arrested  in  Edinburgh.  Upon  extradition  pro- 
ceedings instituted  by  the  company  he  was  re- 
turned to  this  country,  and  upon  conviction  on 
January  8th,  was  sentenced  to  eight  years'  hard 
labor  in  the  New  York  state  prison  at  Sing 
Sing. 
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The  charge  in  the  Mugwump  Times  that  the 
New  York  Life  had  offered  Robert  P.  Thomp- 
son $100,000  insurance  on  his  life  for  one  year 
free,  and  give  him  $50  besides,  was  so  ridicu- 
lous that  the  explanation  and  denial  which  fol- 
lowed seem  needless.  The  facts  indicate  a  con- 
temptible conspiracy  on  the  part  of  some  per- 
sons, with  an  unscrupulous  and  vanishing  broker 
as  a  tool.  Mr.  Thompson  exonerates  the  com- 
pany from  all  responsibility.  The  unknown 
broker  did  make  such  offer,  the  application  was 
presented  through  another  broker,  the  policies" 
were  presented  with  a  demand  for  the  premi- 
ums. This  brought  out  the  story  of  the  broker's 
promise,  and  the  policies  were  at  once  canceled. 
Thus  easily  is  another  falsehood  of  the  New 
York  Times  nailed  and  posted. 

Sheppard  Homans  suggests  the  creation  of  a 
'proxy  trust'  in  the  interest  of  policyholders  of 
each  mutual  life  insurance  company.  The  pro- 
posed trust  would  consist  of  three  or  more  men 
of  high  character  and  reputation,  who  should 
formally  agree  to  administer  their  office  as  a 
trust  in  the  highest  sense  of  the  term.  Each 
policyholder,  however,  could  have  his  proxy 
cast  according  to  his  instructions.  The  proxy 
trust  would  be  independent  of  the  officers  and 
trustees,  the  trustees  would  be  independent  of 
the  officers,  and  the  officers  would  be  independ- 
ent of  the  agents.  Such,  in  brief,  is  the  plan  of 
the  proxy  trust.  We  are  not  sure,  though,  that 
such  a  trust  might  not  be  more  abused  than  the 
present  unsatisfactory  system. 

Proposed  legislation  in  the  Cape  of  Good  Hope 
requires  life  offices  to  file  separate  statements 
of  income  and  commission  on  new  premiums 
and  renewals.  The  new  act  requires  a  declara- 
tion of  the  manner  in  which  the  average  inter- 
est rate  has  been  computed. 

We  notice  in  Superintendent  Fitzgerald's  pre- 
liminary report  of  the  Canadian  life  companies 
that  a  statement  of  '  the  number  of  new  policies 
reported  during  the  year  as  taken  '  is  required. 
This  is  simpler  and  better  than  a  statement  of 
'  new  policies  issued '  as  required  by  many 
American  insurance  departments.  Only  the 
amount  of  new  insurance  actually  written  is 
given.  A  statement  of  the  resisted  claims  is 
presented,  also. 

Thomas  D.  Jordan,  for  many  years  cashier  of 
the  Equitable  Life,  succeeds  Mr.  McCall  as 
comptroller.  Several  other  promotions  were 
the  result  of  the  vacancy  caused  by  Mr.  McC.'s 
resignation.  Mr.  Jordan  began  business  life  as 
errand  boy  in  the  Equitable  Life  office  in  1859. 

Mr.  Banta,  of  the  Banta  charges  notoriety, 
seems  to  have  been  completely  ignored  by  the 
new  regime  of  the  New  York  Life.     The  exam- 


iners practically  snubbed  him.  Yet  his  action 
brought  on  the  examination,  denunciation,  and 
resignation.  Is  his  fate  an  illustration  of  the 
proverbial  'ingratitude  of  princes'?  That  Mr. 
Banta  still  has  some  influence  we  are  assured 
when  we  read  that  the  so  -  called  policyholders' 
committee  has  demanded  his  restoration  to  the 
position  of  cashier.  He  may,  with  good  rea- 
son, look  to  the  New  York  Times  for  a  '  sit.' 

Samuel  S.  Boyden  has  fust  been  elected  act- 
uary of  the  Union  Mutual  Life  Insurance  Co.  of 
Maine.  He  began  as  junior  clerk  in  1872,  and 
was  promoted  successively  to  chief  accountant, 
cashier,  assistant  secretary,  secretary,  and  now 
actuary.  Corresponding  promotions  of  other 
employes  have  followed.  The  Union  Mutual 
believes  in  civil  service  of  the  right  sort. 

President  Greene  says,  in  the  annual  report 
of  the  Connecticut  Mutual:  It  is  quite  the  fash- 
ion for  our  rivals  to  exhibit  expense  ratios  based 
on  the  amount  at  risk,  or  on  the  amount  of  new 
business  written,  or  some  set  of  figures  other 
than  the  income.  But  expenses  do  not  come 
out  of  the  amount  at  risk,  nor  out  of  the  new 
business,  nor  out  of  anything  else  in  the  world 
than  the  income  as  long  as  that  is  large  enough 
for  expenses  and  other  things;  failing  that,  they 
come  out  of  the  assets.  It  is  to  be  regretted 
that  the  most  pushing  companies  no  longer 
publish,  except  in  the  reports  to  insurance  de- 
partments, such  statements  of  their  affairs  as 
show  the  items  of  income  and  expenditure  and 
as  would  enable  the  public  to  judge  of  the  cost 
at  which  they  are  transacting  business. 

ABOUT    ASSESSMENT   COMPANIES. 

The  application  of  the  Fidelity  Mutual,  which 
is  a  part  of  the  contract,  invalidates  the  certifi- 
cate if  any  answer  or  statement,  even  though 
made  in  good  faith,  is  untrue. 

An  English  critic  of  the  Mutual  Reserve  Fund 
Life  Association  gets  after  that  great  wind-bag 
with  a  sharp  stick.  He  says:  'After  only  sev- 
en years  existence,  the  association  is  compelled 
to  charge  the  maximum  rate  in  order  to  meet 
an  increased  mortality,  which  the  management 
here  always  sought  to  show  could  not  be  real- 
ized for  about  fifteen  years  from  date  of  founda- 
tion. If  the  mortality  was  then  so  high  as  to 
necessitate  the  maximum  mortuary  charge, 
what  will  be  the  result  when  the  mortality  in- 
creases, for  it  cannot  surely  be  maintained  that 
the  highest  limit  of  mortality  was  then,  or  has 
yet,  been  reached,  or  will  be  reached  for  some 
years.  It  was  evidently  recognized  (in  Janua- 
ry, 1889)  that  this  limit  had  not  been  reached, 
by  the  resolution  then  adopted  for  dealing  with 
this  important  crisis.  It  Was  then  enacted,  at 
its  annual  meeting:    "That,  in  the  event  that 
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anj'  suras  are  hereafter  required  for  the  pay- 
ment of  death  claims,  in  excess  of  the  sums 
realized  from  current  bi-monthly  mortuary  pre- 
mium calls  at  the  maximum  rates,  the  board  of 
directors  shall  have  power  to  pay  such  death 
claims  in  excess  thereof  from  the  current  re- 
ceipts that  are  applicable  to  the  surplus  emer- 
gency fund;  provided  that  said  surplus  (reserve) 
emergency  fund  shall  always  be  maintained  at 
a  sum  not  less  than  /," 400,000. "  '  And  when  the 
death  rate  keeps  the  reserve  fund  down  to  $2,- 
000,000,  what  then,  we  wonder?  Scaled  and  re- 
pudiated claims,  we  suppose,  since  it  will  not 
do  to  levy  special  assessments  in  excess  of  the 
so-called  maximum  rates. 

The  Alliance  Aid  Association  of  Huron,  vS. 
Dak.  (the  breeding  ground  of  wildcats),  is 
'working'  California,  in  defiance  of  an  unen- 
forced law.  The  local  headquarters  are  12 
Front  street.  A  branch  Alliance  association 
recently  failed  in  Kansas.  The  Farmers'  Alli- 
ance are  the  alleged  indorsers  of  this  doomed- 
to»-  death  salary  -  grabbing  scheme.  The  goose 
members  will  be  plucked  alive,  and  many  ben- 
eficiaries will  be  cheated.  We  do  not  hesitate 
to  condemn  the  Huron  Alliance  Aid  Association 
as  a  weak  assessment  scheme,  organized  to  give 
profitable  places  to  the  managers.  S.  D.  Cooley 
is  secretary  and  Alonzo  Wardall,  president. 

The  Mutual  Reserve  Fund  wrote  $44,000,000 
of  new  business  last  year.  It  is  gradually  ap- 
proaching a  level -premium  basis.  The  cost 
now  exceeds  term  insurance  rates.  If  the  asso- 
ciation survives,  it  will  be  as  a  level -premium 
company,  or  as  one  operating  like  the  Provi- 
dent Savings.  There  can  be  no  half-  waj-  as- 
sessment house  for  it  to  live  in. 

Masonic. — Fifty- seven  assessments  (says  the 
Investigator)  against  members  of  the  Masonic 
Benefit  Association,  of  Missouri,  the  business 
of  which  was  recently  stopped  by  Insurance 
Commissioner  Ellerbe,  have  been  made.  The 
assessments  aggregate  $131,000.  Certificates  of 
$5,000  pay  an  assessment  of  $170  each,  and 
smaller  certificates  in  proportion.  If  the  as- 
sessments are  not  paid  in  twenty  days,  the 
commissioner  will  institute  suit  against  the 
delinquents,  and  where  they  are  worth  any- 
thing he  can  collect. 

When  there  is  no  more  new  territory  to  in- 
vade—and that  is  about  the  case  now — the  Mu- 
tual Reserve  Fund's  members  may  well  anx- 
iously inquire,  What  next?  Everything  de- 
pends on  new  members,  and  the  amount  there- 
of depends  on  new  territory.  The  members  of 
this  association  should  carefully  investigate, 
and,  if  still  insurable,  they  should  weigh  well 
the  proposition  to  continue  their  membership, 


lest  when  the  day  of  trial  conies,  as  it  has  come 
to  so  matiy  of  similar  insurance  schemes,  they 
will  find  thenuselves  left  naked  unto  their  en- 
emy death  in  their  old  age  -uninsured  and  un- 
insurable. 

The  Mutual  Benefit  I.ife  of  New  York  and 
the  Home  Benefit  and  Home  Accident  are  still 
defying  the  insurance  department  of  California. 
They  laugh  at  Commissioner  Wilson  and  his 
ofl[ice  and  the  law. 

Now  there  are  several  British  assessment  of- 
fices. The  last  one,  the  Pioneer,  is  aggressive. 
The  American  Mutual  Reserve  Fund  will  have 
to  pack  its  grip-sack. 

California  Mutual  Benefit  Society. 

His  Society  is  Not  Wanted.  —  E.  J.  Wallace 
has  been  'jailed  '  in  Denver,  on  a  charge  of  do- 
ing business  for  the  California  Mutual  Benefit 
vSociety  without  complying  with  the  law.  He 
would  never  have  been  arrested  in  California 
for  a  little  thing  like  that.  Wallace,  it  seems, 
has  been  pocketing  the  dues  and  fees,  as  well. 
.St.  Louis  and  Salt  I<ake  police  have  been  hunt- 
ing him,  too.  On  his  person  were  found  a  num- 
ber of  '  cipher '  dispatches  from  J.  W.  Hanna, 
secretary  of  the  San  Francisco  .society.  The 
president  is  C.  A.  Davis,  a  physician.  If  we 
remember  aright,  this  hat -passer  was  started 
by  a  Mr.  Case,  the  present  proprietor  of  the  In- 
.surance  Sun  of  San  Francisco.  The  California 
Mutual  Benefit  has  not  complied  with  the  law 
of  the  state.  It  can't.  It  has  no  money.  We 
are  informed  that  it  has  many  unpaid  claims. 
When  claims  accumulate  in  any  locality,  that 
locality  is  abandoned.  It  is  cheaper  to  'skip' 
than  to  pay  debts.  The  California  Mutual  is  a 
contemptible  swindle.  It  may  be  well  to  put 
on  record  the  fact  that  the  San  Franoisco  Chron- 
icle recently  contained  a  long  complimentary 
notice  of  this  lawless  scheme,  printed  as  ordin- 
ary reading  matter,  in  the  same  type  and  with 
same  '  head  '  letter.  We  shall  recall  this  fact 
when  the  swindle  bursts. 

Items. — It  is  thought  the  North  American  of 
Boston  will  retire. — The  Chicago  mayor  has  ve- 
toed the  high  -  building  ordinance,  for  defects 
therein. — The  Atlas  has  entered  Minnesota. 
The  New  York,  the  Exchange  and  other  rein- 
sured companies,  which  had  not  given  up  their 
charters,  have  been  revived,  owing  to  the  de- 
mand for  insurance  created  by  the  withdrawal 
of  so  many  companies.  — The  Hotel  Royal,  re- 
cently burned,  was  a  di.sgrace  to  New  York 
city.  The  fire  was  discovered  at  the  beginning, 
the  fire  brigade  arrived  immediately,  but  noth- 
ing could  be  done.     Many  of  the  inmates  per- 
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ished.  Even  the  rope  fire  escapes  were  lack- 
ing. The  insurance  companies  were  losers  to 
the  amount  of  nearly  $200,000,  it  is  reported. 
Had  the  building  been  built  of  California  red- 
wood, not  a  life  would  have  been  lost,  and  the 
building  itself  might  have  been  saved. 

The  Home  Mutual  Deal. 

The  '  street '  was  startled  last  week  over  the 
announcement  of  a  '  deal '  whereby  the  Fire- 
mans  Fund  Insurance  Company  became  the  ■ 
purchaser  of  2,000  or  more  shares  of  the  capital 
stock  of  the  Home  Mutual  Insurance  Company 
of  vSan  Francisco.  The  hint  of  '  something  in 
the  wind  '  in  the  report  of  the  sale  of  shares  in 
the  stock-board  at  $200  was  quickly  followed  by 
the  definite  announcement  of  a  transfer  of  two- 
thirds  of  the  stock  of  the  Home  Mutual  to  the 
Firemans  Fund  at  that  comfortable  figure. 

The  Home  Mutual  has  $878,137  assets,  against 
which  is  a  liability  of  only  $315,756.  The  cap- 
ital stock  is  $300,000.  It  was  organized  in  1864, 
and  has  been  a  remarkably  successful  com- 
pany. For  a  number  of  years  it  has  ranked 
among  the  very  few  companies  having  a  Pacific 
Coast  premium  income  exceeding  $300,000.  In 
this  respect,  among  the  local  companies  it  has 
long  ranked  next  to  the  Firemans  Fund. 

The  Home  Mutual  has  paid  193  monthly 
dividends  consecutively,  excepting  five  months 
after  the  great  Virginia  Citj^  fire,  when  the  com- 
pany incurred  and  promptly  paid  $125,000 
losses.  J.  F.  Houghton  has  been  president  of 
the  company  for  seventeen  years.  Charles  K. 
Story  has  been  the  secretary  since  its  organiza- 
tion twenty-eight  years  ago. 

For  the  present  at  least  there  will  be  no 
change  in  the  management  of  the  company,  ex- 
cepting, of  course,  a  representation  of  the  new 
stockholders'  interest  in  the  directory.  It  is  the 
design  to  continue  the  agencies  and  agents  as 
heretofore,  and  where  it  may  be  necessary  to 
make  any  change  the  displaced  agents  will  re- 
ceive equally  advantageous  offers  from  the 
Firemans  Fund. 


in  a  criminal  effort  to  defraud  the  insurance 
companies  out  of  $2,500  insurance.  Doubtless 
there  was  overinsurance. 


A  GOOD  many  M.  Cohen's  are  on  the  insur- 
ance black-list,  but  that  fact  did  not  prevent 
Marcus  Cohen,  a  stranger  in  St.  Louis,  only  two 
weeks  a  dweller  there,  from  getting  all  the  insur- 
ance he  wanted  on  a  miserly  stock  of  goods. 
His  brother  Abraham,  in  the  store,  was  black- 
listed, too.  These  men,  according  to  a  press 
dispatch,  unscrewed  the  gas-fixtures,  and  ehip- 
tied  a  gasoline  can,  and  fired  the  property;  but 
a  terrific  explosion  followed.  One  Cohen  was 
instantly  killed,  and  the  other  died  soon  from 
his  injuries.     These  incendiaries  lost  their  lives 


Robert  Dickson. 

The  full-length  portrait  of  this  gentleman, 
reproduced  from  a  photograph  with  the  aid  of 
the  engraver's  art,  which  accompanies  this  issue 
of  the  Coast  Review,  is  a  remarkably  faithful 
likeness.  It  is  not  often  that  both  photographer 
and  '  photograver  '  can  produce,  with  the  same 
subject,  results  so  creditable  to  their  respective 
arts. 

It  has  required  some  persistence  on  our  part, 
a  long  boring  of  the  editorial  auger,  to  gather  a 
few  facts  and  dates  for  this  necessarily  brief 
biographical  sketch. 

Robert  Dickson  is  a  native  of  Scotland,  and 
if  industry  and  success  entitle  a  native  of  that 
section  of  Great  Britain  to  be  called  '  a  hard- 
headed  Scotchman'  —  and  that  is  our  under- 
standing of  its  definition — Mr.  Dickson  well  de- 
serves the  complimentary  appellation. 

Mr.  Dickson  is  still  a  young  man,  having 
been  born  in  1845.  He  is  therefore  in  those 
'best  years,'  the  40's.  In  1866  he  arrived  in 
San  Francisco,  and  entered  the  house  of  Cross 
&  Co.,  remaining  in  their  service  until  1877. 
In  1874  he  was  given  the  management  of  the 
London  Assurance  Corporation.  In  1877  he  be- 
came associated  with  British  Consul  Booker,  in 
the  management  of  the  Imperial,  the  Northern 
and  the  Queen  insurance  companies.  A  year 
later  the  London  Assurance  was  added  to  the 
combination.  On  Mr.  Booker's  removal  to 
New  York  in  1882  Mr.  Dickson  assumed  the 
sole  management  of  the  four  companies.  In 
1886  the  Imperial  retired  from  the  alliance,  and 
the  Connecticut  took  its  place.  The  withdraw- 
al of  the  London  and  the  Northern  in  Februa- 
ry, 1891,  broke  up  the  big  combination;  but  the 
Queen  and  the  Connecticut  remained  with  Mr. 
Dickson;  and  a  month  after  the  rupture  of  the 
alliance  he  was  appointed  manager  of  the  Roy- 
al Exchange  Assurance  Corporation,  one  of  the 
oldest  and  strongest  companies  in  the  world. 
The  agenc3'  increased  its  business  largely,  not- 
withstanding the  dissolution  of  the  combina- 
tion. 

Mr.  Dickson  was  an  active  member  of  the 
San  Francisco  Board  of  Fire  Underwriters  in 
its  days  of  activity.  He  served  it  as  chairman 
of  the  fire  and  water  committee  for  fifteen  years, 
and  was  also  the  vice-president  of  the  board. 
He  is  now,  of  course,  a  stanch  supporter  of  the 
Pacific  Insurance  Union.  Mr.  Dickson  is  a 
quiet,  reserved,  dignified  gentleman,  of  agree- 
able manners,  who  has  the  respect  and  confi- 
dence of  all  who  know  him. 


ft  Ca^Q^^S^^:^ 

Managivr   Pacific   Department 
Royal  Exchange.  Quern  and  Coxnkcticut  Insurance  Comtaniks. 


'1  He  Coast  T^f.view. 


99 


Our  Exchanges. 

The  Echo  of  Philadelphia  gives  no  signs  of 
being  a  mere  echo. 

The  Insurance  World  of  Pittsburgh  issues  the 
first  chart  of  the  season.     It  is  always  reliable. 

Thomas  Francis  Gallagher,  one  of  the  editors 
of  the  IT.  S.  Review  of  Philadelphia,  died  last 
month.  The  Review  prints  a  eulogistic  obitu- 
ary. 

The  Insurance  Magazine  of  Kansas  City  looks 
as  if  it  were  printed  with  a  rubber  stamp.  It's 
smearly  the  fault  of  the  printer.  The  editor 
and  the  devil  should  '  make  up.' 

The  Standard  of  Boston  has  become  so  newsy 
that  the  Commercial  Bulletin  of  New  York  is 
able,  by  a  little  judicious  stealing,  to  freshen  its 
stale  columns  the  day  after  the  arrival  of  the 
Boston  paper. 

The  piratical,  wildcatical,  smallspratical  Spec- 
tator of  New  York  is  referred  to  in  the  most  con- 
temptuous terms  by  all  its  exchanges.  The 
Spectator  is  the  black  sheep  of  the  insurance 
journal  flock. 

Editor  Hine  prints  in  the  Monitor  a  strong 
argument  for  closing  the  World's  Fair  on  vSun- 
days.  Of  course  this  has  nothing  to  do  with  in- 
surance, but  it  affords  us  a  chance  to  remark 
on  this  very  peculiar  anomaly:  the  very  relig- 
ious people  of  the  country  and  the  very  wicked 
people  of  Chicago  —  the  theater  and  beer -hall 
folk,  the  gamhilers  and  the  grop  -  shop  -  keepers 
and  the  unmentionables — are  in  favor  of  closing 
the  fair  on  Sundavs. 


Association  of  Marine  Underwriters. 

The  annual  meeting  and  dinner  of  this  asso- 
ciation was  held  at  the  San  Francisco  Verein 
on  Friday  evening,  February  26th,  and  was  in 
every  respect  a  most  successful  event.  In  ad- 
dition to  an  elaborate  menu  and  a  beautifully 
decorated  table  the  spacious  and  elegant  rooms 
of  the  club  were  thrown  open  to  the  members 
of  this  flourishing  association.  Those  present 
were  J.  D.  Barrett,  member  of  the  firm  of  John- 
son &  Higgins,  average  adjusters  of  New  York, 
as  guest  of  the  evening;  E.  Alexander,  M.  Baggs, 
M.  W.  Bates,  H.  Durbrow,  W.  Frank,  A.  R. 
Fritschi,  I.  Gutte,  W.  G.  Harrison,  R.  B.  Hoop- 
er, H.  Houseworth,  N.  T.  James,  J.  B.  Levison, 
M.  A.  Newell,  H.  I,.  Read,  L.  Rosenthal,  Fred. 
Simmen,  H.  S.  Smith  and  E.  I<.  Woods. 

The  meeting  was  called  to  order  by  President 
Gutte,  who  dispatched  the  routine  business  in 
his  usual  happy  way,  convincing  all  present  of 
the  sound  condition  of  the  association. 

Election  of  officers  for  the  ensuing  year  re- 
sulted as  follows:  President,  J.  B.  Levison;  vice- 


president,  E.  Alexander;  secretary,  H.  House- 
worth.  In  response  to  the  health  of  Mr.  Bar- 
rett, the  gentleman  spoke  briefly  but  in  a  hu- 
morous manner.  A  spirited  debate  followed  on 
several  subjects  of  personal  interest  to  the  asso- 
ciation, after  which  an  interesting  paper  on 
'Alaska'  was  read  by  H.  L,.  Read.  Great  interest 
was  taken  in  this  paper,  as  Mr.  Read  has  just 
returned  from  the  far  north  and  his  knowledge 
of  the  country  in  question  will  assist  underwrit- 
ers very  materially  this  .season.  H.  S.  Smith 
read  a  paper  on  'Collisions,'  which  the  associa- 
tion voted  to  have  printed  in  pamphlet  form 
and  distributed  to  underwriters.  M.  A.  Newell 
had  a  bright  fable  regarding  the  '  Little  Under- 
writer and  a  Tempting  Expiration,'  the  reading 
of  which  was  thoroughly  enjoyed,  as  was  also 
Mr.  Hooper's  poem,  'The  Charge  of  the  Low 
Rates  Made.' 

The  members  received  their  annual  invita- 
tion for  the  underwriters'  cruise  which  will 
take  place  on  Saturday,  June  nth,  by  courtesy 
of  Commodore  Gutte,  who  places  the  Chispa  at 
the  disposal  of  the  association.  A  vote  of  thanks 
for  the  commodore's  hospitality  was  passed,  and 
when  faces  turned  homeward  it  was  after  raid- 
night. 

Preferred  Mutual  Accident.— This  New 
York  hat-passer,  against  which  we  have  warned 
our  readers,  recently  compromised  a  $5,000 
claim,  in  Columbia,  S.  C,  by  paying  thirty  per 
cent,  of  the  face  of  the  policy.  The  Travelers' 
policies  on  the  same  risk  were  promptly  paid. 
So  we  may  be  sure  the  claim  was  a  just  one. 
The  attorney  for  Mrs.  Hagood,  the  widow,  ac- 
cepted the  compromise,  because  he  feared  the 
Preferred  Mutual  '  would  not  be  able  to  respond 
to  a  verdict.'  Besides  the  adjuster  told  him 
there  were  nineteen  unadjusted  death  claims 
now  on  hand,  aggregating  $107,000.  The  at- 
torney's letter,  giving  the  facts,  appears  in  the 
Weekly  Underwriter  of  February  27. 

The  Melancholy  Trio. — According  to  the 
Standard   this   is   the   record   of  the  plunging 

Armstrong  companies  for  1891: 

Losses 
Losses  Unpaid 

Prciiiiiivts.       Paid.        at  End  of 
rSgr. 

.\rmstrong $311,768      $.^66,408        $41,901 

Kire  AssociRtion     .    .       371,850        525,824  31,903 

Mutual 707,751        977,300        110,087 

Total $1,391,369  $1,869,532      $188,891 

The  Investigator  of  Chicago  strikes  out  a 
new  line  for  itself  in  the  chart  way.  It  has  a 
calendar,  is  illustrated,  has  sundry  fire  statis- 
tics, and  doesn't  make  the  reader  thirsty. 
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Connecticut  Mutual  Life  Insurance  Company. 

The  annual  statement  of  this  stanch,  old  re- 
liable life  insurance  compan5'  for  the  year  end- 
ing December  31,  1891,  is  creditable  to  the  com- 
pany and  to  the  management,  whether  consid- 
ered comparatively  or  as  a  statement  of  con- 
dition. There  have  been  gains  in  assets,  pre- 
miums and  surplus.  The  assets  are  the  colos- 
sal sum  of  $58,207,795,  with  a  surplus  of  $6,650,- 
000.  Here  are  the  two  essential  and  command- 
ing elements  of  strength  and  solvency. 

The  receipts  of  the  Connecticut  Mutual  last 
j-ear  aggregated  $7,804,497.  The  disbursements 
were  $6,885,778.  The  premium  income  was 
$4,504,814.  This  was  the  sum  paid  by  policy- 
holders, while  the  sum  paid  to  policyholders 
was  $5,815,371.  It  will  pay  you  to  carefully 
read  the  report  of  this  company,  as  printed  in 
a  column  elsewhere  this  month.  Note  the 
large  amount  paid  for  death  claims,  and  the 
surplus  (dividend)  returned  to  policyholders 
($1,161,209 — over  25  per  cent).  The  ratio  of 
management  expenses  to  receipts  was  only 
9.98  per  cent. 

The  Connecticut  Mutual  now  has  $155,043,055 
insurance  in  force.  The  company  is  very  con- 
servative, and  is  not  engaged  in  any  wild 
scramble  for  new  business  at  the  expense  of  old 
policyholders.  In  the  forty-six  years  of  its  ex- 
istence the  company  has  paid  to  policyholders 
nearly  as  much  as  it  has  received  from  them, 
and  now  has,  moreover,  over  58  millions  in 
trust  for  them.  In  its  long  and  honorable  ca- 
reer the  Connecticut  Mutual  has  received  the 
following  income: 

Premiums 1168,763,763 

Interests  and  rents 67,739,609 

Balance  profit  and  loss 1,048,430 

Total 1237,531,803 

It  has  disbursed: 

Death  losses $  81,380,691 

Paid  dividends  to  policyholders 49,703,942 

Paid  for  surrendered  policies 20,566,128 

Total  to  policyholders 151,650,761 

p;xpenses 20,345,536 

Taxes 7,347,690 

Total  disbursements $179,344,008 

This  is  a  grand  showing.  The  Connecticut 
Mutual  has  already  returned  to  its  policyhold- 
ers 89.85  per  cent,  of  all  the  premiums  received 
for  them,  which  with  the  net  assets  held  for 
them  makes  a  total  of  124  per  cent,  of  the  pre- 
mium payments.  This  is  a  gain  of  24  per  cent, 
to  the  policyholders,  after  the  payment  of  all 
losses,  expenses,  etc. 

The  death  losses  in  1891  cost  the  company  less 
than  80  per  cent,  of  the  tabular  or  expected  cost, 
making  a  saving  of  some  $450,000. 


■i -^- 


B£  E  N I X 


Insurance  Co.  OK  BrookIvYN. 


Capital $1,000,000  00 

Assets 5. 773^550  83 

Surplus  to  Policyholders 1,547,098  82 

Income  in  1891 4,120,384  09 

Expenditures  in  1891 3,870,869  25 

Losses  paid  since  organization,  A.  D.  1854  4i»920»753  53 


Brown.  Craig  <^  Co. 

GENERAL   AGENTS. 
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The 


Fire  Insurance  Company. 


Capital $       500,000  00 

Assets 3,093,540  53 

Surplus  to  Policyholders 807,152   28 

Income  in  1891 2,285,230  82 

Expenditures  in  1891 2,181,234  21 

Losses  paid  since  organization  A.  D.  1810,  12,536,874  97 


Brown,  Craio  &  Co- 

GENERAL  AGENTS. 
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On  the  Pacific  Coast,  where  the  company  is 
under  the  general  management  of  James  L,. 
Fogg,  the  superintendent  of  agencies,  the  Con- 
necticut Mutual  did  a  larger  business  last  year 
than  for  any  one  of  many  previous  years.  The 
company  presents  claims  of  superiority  on  the 
ground  of  net  results. 

Brown,  Craig  &  Co.'s  General  Agency. 

The  flourishing  San  Francisco  general  agency 
of  Brown,  Craig  &  Co.,  representing  American 
companies  only,  this  year  leads  all  other 
agencies  in  the  amount  of  Coast  business,  by  a 
large  majority  of  premium  dollars.  The  pro- 
gress of  the  business  of  the  agency  has  long 
been  remarkable.  In  1888  the  premiums  were 
$415,486,  in  1889  $463,632,  in  1890  $506,707,  and  in 
iSgi  $638,270.  This  is  a  gain  of  $223,000,  or  over 
50  per  cent,  in  three  years.  The  average  loss 
ratio  has  been  low.  L,ast  year  the  loss  ratio 
was  less  than  35  per  cent.  Every  one  of  the 
five  companies  in  the  agency  made  money. 

»  PHENIX,    OF    BROOKLYN. 

Some  exceedingly  strong  figures  are  present- 
ed in  the  annual  statement  of  the  Phenix  In- 
surance Company.  The  assets  are  $5,773,550; 
the  surplus  to  policyholders  is  $1,547,098;  pre- 
mium income  in  i8gi,  $3,773,085,  a  gain  of  over 
$252,000;  dividends  on  the  $1,000,000  capital, 
$100,000.  The  Phenix  was  organized  in  1854, 
and  has  paid  in  losses  $41,920,753,  It  occupies 
a  leading  place  among  the  great  American  fire 
offices.  Its  premium  income  in  this  field  last 
year  was  $324,794. 

THE    PENNSYLVANIA. 

This  old  and  prosperous  Philadelphia  com- 
pany has  an  underwriting  career  dating  back 
to  1825,  since  which  time  it  has  paid  $12,232,712 
in  losses.  Its  sound  condition  and  the  fine 
character  of  its  indemnity  is  seen  at  a  glance 
at  such  items  in  its  statement  as  these:  assets, 
$3,625,990;  surplus  to  policyholders,  $1,804,135. 
Last  year  this  conservative  company  increased 
its  assets  $140,000,  and  its  premium  income  ad- 
vanced from  $1,189,561  to  $1,279,011.  Fifteen 
per  cent,  dividends  were  paid  on  the  $400,000 
cash  capital.  In  recent  years  the  Pennsylvania 
has  been  steadily  growing  in  resources  and 
business,  having  presented  its  superior  claims 
in  a  much  wider  area  than  formerly. 

THE   AMERICAN    FIRE. 

The  oldest  of  the  fire  companies  in  Brown, 
Craig  &  Co.'s  agency,  and  one  of  the  oldest  in 
the  world  for  that  matter,  is  the  American  fire 
Insurance  Company  of  Philadelphia.  It  was 
organized  in  1810,  and  has  standing  to  its  credit, 
as  good  service  to  the  public,  the  goodly  sum 


of  $12,536,875  paid  in  fire  losses.  The  assets  of 
the  American  are  $3,093,540.  The  company  has 
doubled  its  assets  in  ten  years.  Gains  in  assets 
and  premiums  were  made  last  year,  and  the 
usual  10  per  cent,  dividends  were  paid  on  the 
$500,000  paid  up  capital.  The  American  has  the 
handsome  net  surplus  of  $307,152,  making  a 
policyholders'  surplus  of  eight-tenths  of  a  mil- 
lion. These  figures  all  are  creditable  to  the 
company  and  to  the  quality  of  the  indemnity 
which  it  offers  policyholders. 

THE   GREENWICH. 

Another  old  established  company,  in  the 
Brown,  Craig  &  Co.'s  agency,  is  the  Greenwich, 
of  New  York  City,  organized  in  1821.  It  re- 
ports gains  in  assets  and  premiums,  and  paid 
10  per  cent,  in  dividends,  last  year,  as  usual. 

INSURANCE   CO.    STATE   OF    PENN. 

1794  is  the  birth-year  of  the  Insurance  Compa- 
ny of  the  State  of  Pennsylvania.  It  is  a  Quaker 
City  institution,  of  excellent  reputation,  backed 
up  by  great  age  and  a  good  record.  The  State 
of  Penn.  has  $743,507  assets  and  a  premium  in- 
come of  $304,128.  The  company  added  $40,000 
to  its  assets  last  year,  and  paid  the  usual  10 
per  cent,  dividends. 

New  York  Report  Figures. 

We  compile  from  the  New  York  insurance 
report  the  following  figures  of  the  United  States 
business  of  companies  operating  in  New  York: 

Companies.  No.     Premiums.  Losses.     Ratio. 

New  York  state  .  42  $28,489,972  $17,304,644  60.7 
Other -State  ...  62  46,200,303  28,937,175  62.6 
Foreign 25        3,5,870,768        22,765,634    63.4 

Total 129    $110,561,043      $69,007,453    62.4 

The  surplus  funds  fell  off  $5,600,000.  Twenty 
fewer  companies  reported  than  for  the  preced- 
ing year,  about  all  of  which  went  out  of  busi- 
ness because  they  had  no  surplus. 

President  Gladstone. — Some  time  ago  the 
Hartford  Fire  Insurance  Company  issued  a  re- 
markably fine  life-size  colored  lithograph  of 
Hon.  Wm.  E.  Gladstone,  the  great  British  lib- 
eral statesman.  The  other  day  lately  the  prin- 
cipal of  an  academy  in  New  York  asked  a 
pupil,  a  young  miss,  who  Mr.  Gladstone  is.  She 
instantly  replied,  with  the  pleased  conceit  of  cer- 
tain knowledge,  '  Mr.  (Gladstone  is  the  president 
of  the  Hartford  Fire  Insurance  Company.'  This 
is  not  the  only  instance  so  far  heard  of  A  man 
in  Greenfield,  N.  C,  recently  wrote  for  a  policy 
'  in  the  fire  insurance  company  of  which  Mr. 
Gladstone  is  president.'  So  much  for  clever 
advertising. 
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The  Home  Benefit  in  Trouble. 

The  Home  Benefit  Association  of  San  Fran- 
cisco has  just  levied  a  much  larger  assessment 
than  usual.  The  excuse  offered  for  this  heavy 
assessment  is  a  high  death  rate  resulting  from 
'that  terrible  scourge,  la  grippe.''  In  a  circular 
issued  to  members  the  management  says:  'Dur- 
ing the  past  year  all  life  insurance  companies 
have  been  forced  either  to  increase  the  premi- 
ums or  decrease  the  dividends. '  What  nonsense  I 
There  has  been  no  'increase  in  premiums,'  nor. 
' decrease  in  dividends,'  neither  from  the  effects 
of  the  Russian  influenza,  nor  from  any  other 
cause. 

When  the  author  of  this  Home  Benefit  apo- 
letic  and  misrepresenting  circular  wrote  that 
life  insurance  premiums  (not  assessments)  have 
been  'increased'  he  displayed  his  ignorance. 
Genuine  life  insurance  is  a  contract,  promising 
definite  insurance  at  a  definite  annual  premium, 
which  cannot  be  increased. 

All  life  insurance  companies  whose  reports  of 
business  in  1891  have  so  far  been  made  public 
congratulate  their  members  on  a  low  death  rate. 
(Jne  company  reports  the  lowest  death  rate  of 
mortality  for  many  years.  We  challenge  the 
Home  Benefit  to  name  one  company  whose 
death  rate  exceeded  last  year,  la  grippe  or  not, 
the  American  mortality  experience  table. 

This  remarkable  assessment  by  the  Home 
Benefit  reminds  us  that  nearly  a  year  ago 
the  association  levied  a  special  assessment 
of  %T,  to  comply  with  the  new  $5,000  deposit 
law.  A  membership  of  1,800  is  claimed  for  the 
association.  This  'deposit'  assessment  must 
therefore  have  produced  the  required  $5,000. 
But  as  the  deposit  has  not  yet  been  made,  it  is 
in  order  to  inquire,  What  was  done  with  the 
fifty-odd  hundred  dollars  raised  by  that  special 
$3  assessment  ? 

It  is  worthy  of  note,  in  this  article,  that 
the  president  and  manager  recently  resigned, 
simultaneously.  Did  they  see  breakers  ahead? 
Did  they  believe  that  the  association,  having 
incurred  an  extraordinary  death  rate  and  being 
unable  to  comply  with  the  '  new '  law  of  Cali- 
fornia, was  '  on  its  last  legs? '  It  looks  that 
way. 

The  Coast  Review,  in  a  not  unfriendly  spirit, 
suggests  to  the  new  management  the  desirabil- 
ity of  reinsuring  the  association  (if  it  is  still 
possible)  and  winding  up  its  affairs.  The  mem- 
bership is  small.  The  effect  of  the  latest  extra 
'  scourge  '  assessment  will  doubtless  be  a  still 
further  reduction  in  the  number  of  members. 
That  means  a  still  higher  rate  of  mortality  and 
heavier  assessments.     We  learn  that  the  asso- 


ciation has  been  at  a  standstill,  as  regards 
membership,  for  several  years.  This  being  the 
case,  the  recent  heavy  assessment  makes  the 
outlook  doubly  hopeless  for  the  little  associa- 
tion. 

Manufacturers  &  Builders. —  The  an- 
nual statement  of  this  company  shows  large 
gains  in  assets  and  premiums  last  year.  The 
principal  figures  are  as  follows:  Assets  $531,197; 
premiums,  $293,009,  a  gain  of  $75,000;  income, 
$327,627;  amount  at  risk,  $45,761,610.  The  Man- 
ufacturers &  Builders  was  organized  in  1870. 
It  has  not  tried  to  do  a  large  business  in  a  large 
territory,  but  its  assets  have  been  steadily  ac- 
cumulating. On  the  Pacific  Coast  it  does  busi- 
ness only  in  California,  where  it  is  represented 
by  Frank  W.  Dickson. 

The  Meanest,  Thoug:h  Hot  the  Brightest  Insurance 
Journal. 

The  Spectator  of  New  York  Steals  a  Coast 
Review  Table— The  Editor  of  the  Pirat- 
ical Spectator  is  Caught  in  a  Falsehood. 

Shortly  after  the  appearance  of  the  Coast 
Review  extra  of  January  19,  giving  the  business 
of  the  fire  offices  in  California  and  on  the  Pacific 
Coast,  the  same  figures,  for  the  business  of  this 
state,  were  printed  in  the  Spectator  of  New 
York.  We  mailed  copies  of  the  extra  to  all  our 
exchanges,  excepting  the  Spectator.  We  always 
distrust  that  wildcat-advertising  sheet;  and  feel- 
ing confident  that  it  will  steal  our  '  thunder  ' 
no  Coast  Review  extra  is  ever  mailed  to  the 
the  Spectator  from  this  office. 

Recalling  the  receipt  of  an  insolent  letter  from 
a  Mr.  Thomson  when  a  table  partly  compiled 
from  the  Spectator  appeared  in  the  Coast  Review 
inadvertently  without  credit  several  years  ago, 
upon  discovering  the  Spectator's  unblushing 
theft  in  its  issue  of  F'ebruary  4  we  took  pleasure 
in  addressing  a  letter  to  the  editor  of  our  lar- 
cenous contemporary,  calling  his  attention  to 
the  reprint  for  which  due  credit  to  the  Coast 
Review  had  been  omitted.  On  the  face  of  the 
table  there  was  ample  evidence  of  theft,  but 
anticipating  a  lying  denial  from  our  wildcatty 
New  York  contemporary  we  made  assurance 
doubly  sure.  It  is  true  that  the  Spectator  re- 
arranged the  table,  throwing  the  locals,  other- 
states  and  foreigns  together,  alphabetically.  But 
there  were  the  tell-tale  totals  and  foot-notes, 
the  one  made  in  this  office  and  the  other  re- 
ported to  us  by  the  general  agents.  Besides, 
there  were  the  figures  of  the  Southern  Califor- 
nia Insurance  Co.,  reported  only  to  the  Coast 
Review.  Our  totals,  in  the  extra,  were  wrong, 
because  they  included  the  Southern  California's 
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figures  twice.  The  Spectator  copied  the  totals, 
ho\ve\er,  and  thus  proved  its  obligations  to  the 
Coast  Review. 

The  editor  of  the  Spectator,  iti  reply  to  our 
not  disrespectful  letter,  wrote  discourteously, 
falsely  and  foolishly  as  follows: 

Nkw  York,  Feb.  17,  1892. 
Your  impertinent  and  utterly  untruthful  letter 
of  February  12  is  at  hand.  Your  statement  that  we 
copied  the  California  figures  from  the  Coast  Review 
extra  without  credit  is  absolutely  and  unqualifiedly 
false.  We  received  the  statistics  from  the  insur- 
ance department  of  the  state  of  California,  as  we 
have  done  for  several  years  past,  with  no  thanks  to 
the  Coast  Review  or  anyone  connected  therewith. 

C.  Thomson. 

Now  we  have  this  fellow  on  the  hip. 

Upon  the  receipt  of  this  letter  we  addressed 
the  following  communication  to  Insitrance  Com- 
missioner Wilson; 

S.\N  Francisco,  March  2,  1S92. 
We  invite  your  attention  to  a  table  of  California  fire 
insurance  business  for  1891,  appearing  in  the  Spec- 
tator of  New  York  of  February  4,  1892,  on  page  69. 
There  are  figures  in  that  table  which  prompt  us  to 
ask  you  whether  the  table  of  the  California  business 
was  furnished  by  your  ofBce.  We  also  request  you  to 
inform  us  whether  your  department  furnished  the 
Spectator  with  the  figures  of  the  California  business 
of  the  Southern  California  Insurance  Company.  Did 
you  furnish  the  foot  notes? 

Deputy  Commissioner  Rhorer  replied  as  fol- 
lows: 

San  Francisco,  March  2,  1892. 
J.  G.  p;dwards,  Esq.— Replying  to  yours  of  even 
date  I  have  to  say  that  I  made  up  no  figures  this 
year  for  the  Spectator,  giving  the  California  busi- 
ness for  1891.  I  may  have  mailed  your  extra  giving 
these  figures,  to  the  Spectator,  in  January.  I  am 
not  sure  whether  I  did  or  not,  but  am  inclined  to 
think  I  did.  If  I  did  I  made  no  changes  in  it. 
Yours  respectfully, 

M.   M.   Rhorer, 

Dep'y  Ins.  Com. 

We  have  caught  Editor  Thomson  in  a  con- 
temptible lie,  and  we  have  proved  it,  by  the 
testimony  of  the  insurance  department  and  the 
evidence  of  the  erroneous  totals  which  the 
Spectator  could  have  obtained  from  no  other 
source  but  the  Coast  Review  extra. 

What  a  bald,  lying  statement  is  this  of  Mr.  T.: 
'  We  received  the  statistics  from  the  insurance 
department  of  California.'  The  deputy  com- 
missioner, who  makes  up  these  statistics  yearly, 
says  he  made  none  up  for  the  Spectator  this 
year;  but  he  thinks  he  sent  that  New  York 
sheet  a  copy  of  the  Coast  Review  extra.  Sev- 
eral copies  were  handed  to  the  deputy  insur- 
ance commissioner. 

We  call  the  attention  of  the  Insurance  Journ- 
alists' Association  to  the  foregoing  correspond- 
ence and  comments.  The  association,  we  are 
sure,  will  excuse  neither  the  theft  of  the  robber 
Spectator  nor  the  lie  of  its  editor. 


Pacific  Mutual  Life  Insurance  Company. 

The  twenty  -  fourth  annual  statement  of  this 
San  Francisco  life  and  accident  insurance  com- 
pany, for  the  year  i8gi,  and  financial  condition 
on  January  i,  1892,  is  a  very  creditable  docu- 
ment. The  credit  lies  in  the  demonstration  of 
the  sound  and  prosperous  condition  of  the  com- 
pany, and  in  the  larger  figures  of  the  business 
and  resources,  as  compared  with  the  statement 
for  the  preceding  year. 

The  curious  reader  will  find  elsewhere  a  sum- 
mary of  the  Pacific  Mutual's  report,  as  filed 
with  the  insurance  department.  We  select  the 
following  figures:  Assets,  $2,389,04,^.  This  is  a 
gain  of  $121,000,  and  it  is  comparatively  a  large 
one.  Premiums,  $796,806,  a  healthy  gain  of 
some  $60,000.  Interest,  $137,552,  against  $124,- 
267  in  1890.  The  total  receipts  were  $929,359, 
and  the  gain  made  in  this  particular  is  a  prom- 
ise of  an  income  exceeding  one  million  dollars 
for  our  praiseworthy  Coast  life  insurance  com- 
pany in  1892.  The  business  of  the  year,  after 
paying  expenses,  commissions  and  taxes,  yield- 
ed the  favorable  balance  of  $131,356,  against 
$102,506  in  the  preceding  year,  to  be  carried  to 
the  credit  of  the  reserve  fund. 

On  the  Pacific  Coast  the  Pacific  Mutual  ranks 
among  the  leaders,  ranking  first  in  accident 
business,  and  next  to  the  largest  companies  in 
amount  of  life  business.  It  is  able  to  offer  some 
extra  inducements,  as  a  local  company  earning 
the  highest  rate  of  interest  and  lending  its  mon- 
ey in  this  field,  and  comparing  favorably  with 
the  largest  companies  in  the  extra  security  of- 
fered by  the  liability  of  the  stockholders. 

It  is  a  common  thing  for  clergymen  to 
praise  and  recommend  life  insurance,  but  San 
Francisco  tnust  acknowledge  the  possession  of 
a  unique  specimen  of  '  the  cloth  '  who  advertises 
a  company  from  the  pulpit.  Dr.  T.  Chalmers 
Easton,  of  unpleasant  notoriety  in  the  Bell 
murder  case,  in  his  sermon  of  last  Sunday 
evening  advised  his  hearers  to  join  the  Ancient 
Order  of  United  Workmen.  No  one  need  be 
surprised  at  the  ignorance  of  life  insurance 
thus  exhibited  by  a  man  who  could  not  see  the 
impropriety  of  recommending  a  particular 
brand  of  insurance,  and  counterfeit  insurance 
at  that.  Probably  we  shall  next  hear  of  a  par- 
son weaving  into  his  sermon  a  puff  for  '  sarsa- 
parilla,'  or  '  rock  and  rye,'  or  a  recommendation 
of  oleomargarine. 


It  is  better  to  be  correct  than  to  be  enter- 
prising, by  getting  out  a  tabular  extra,  was  the 
self-complacetit  comment  of  our  San  Francisco 
contemporary.      In  despite  of  this   premature 
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boast,  its  editor,  who  will  be  modest  when  he 
is  older,  in  the  following  issue  apologized  thus: 
'  In  spite  of  our  best  exertions  and  most  careful 
attention,  two  errors  crept  into  our  table  of 
Coast  business.'  We  confess  to  two  or  three 
errors,  too,  but  they  were  made  by  the  report- 
ing offices. 

Mutual  Life  Insurance  Company. 

One  hundred  and  fifty-nine  millions,  five  hun- 
dred and  seven  thousand,  one  hundred  and 
thirty-eight  dollars  and  sixty-eight  cents.  This 
tremendous  sum  of  money,  requiring  several 
lines  of  type  to  express  it,  represents  the  assets, 
the  accumulations  of  less  than  fifty  years,  of 
the  largest  financial  institution  on  earth — the 
Mutual  L,ife  Insurance  Company  of  New  York. 

The  company  made  astonishing  gains  last 
year.  One  is  prepared  to  read  of  a  large  gain 
made  by  this  great  life  insurance  company,  but 
nevertheless  there  is  always  something  aston- 
ishing in  such  an  advance,  for  example,  as  that 
of  the  assets  last  year,  from  $147,154,961  to  $159,- 
507,138.  The  surplus  gained  over  $2,000,000,  the 
risks  in  force  are  $60,000,000  greater,  the  receipts 
were  nearly  $3,000,000  more.  The  Mutual  paid 
$18,755,711  to  policyholders  last  year.  It  has 
$12,030,967  surplus. 

The  statement  for  January  i,  1892,  shows  a 
large  increase  over  the  business  of  1890  in 
amount  at  risk,  new  business  assumed,  assets, 
surplus,  receipts.  To  this  creditable  summary 
of  the  year's  progress  it  would  be  useless  for  us 
to  add  anything  further. 

On  the  Pacific  Coast,  where  the  Mutual  Life 
is  represented  by  A.  B.  Forbes,  extraordinary 
gains  were  made  last  year.  The  California  new 
business  was  $5,148,073,  against  $4,817,436  for 
the  preceding  year.  More  policies  were  written, 
as  well  as  more  insurance.  In  policies  in  force 
in  this  state  the  Mutual  Life  stands  more  than 
head  and  shoulders  over  its  competitors,  having 
$22,888,633.  Its  nearest  competitor  has  only 
$14,785,625.  Last  year  the  Mutual  disbursed 
nearly  half  a  million  in  losses  and  endowments 
in  California. 

In  the  Thompson  suit  (growing  out  of  Din- 
kelspiel's  misrepresentations)  in  the  supreme 
court  of  Oregon,  plaintiff  had  paid  the  insur- 
ance premiums  for  the  first  and  second  years, 
his  contract  with  the  agent  (solicitor)  not  hav- 
ing been  repudiated  by  defendant  until  after 
the  premium  for  the  third  year  had  been  ten- 
dered. The  court  ruled  that  an  instruction  that 
he  was  entitled  to  recover  the  whole  of  the  pre- 
miums paid  by  him,  with  interest,  was  not  er- 
roneous, notwithstanding  the  fact  that  he  had 


received  the  benefit  of  the  contract  of  ins 
for  those  years. 
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A  LOCAL  contemporary  printed  an  account  of 
the  recent  underwriters'  meeting,  in  which  the 
following  reference  was  made  to  a  paper  which 
was  not  read  at  all:  '  An  able  paper  by  Mr.  H. 
was  listened  to  with  interest  by  the  association, 
and  the  handling  of  this  subject  was  quite  in 
keeping  with  the  standard  of  the  meeting.'  The 
paper  was  not  read.     It  was  not  even  written. 

Union  Central  Life  Insurance  Co.— A 
comparison  of  the  '91  and  '92  figures  of  the 
Union  Central  Life  Insurance  Company  of  Cin- 
cinnati shows  some  wonderfully  creditable 
gains.  This  Cincinnati  company  is  growing 
rapidly  in  assets  and  membership.  The  one 
gain  shows  good  financial  management,  the 
other  is  proof  of  attractive  policies  and  liberal 
dealings  with  policyholders.  Elsewhere  is 
a  readable,  get-at-able  summary  of  the  com- 
pany's gains.  There  were  such  notewor- 
thy gains  as  4,863  in  members,  $218,160  in  sur- 
plus, $1,274,146  (20  per  cent.)  in  assets,  and 
$7,200,470  in  amount  insured.  The  premium 
income  was  $2,347,761,  a  gain  of  $269,000.  The 
assets  of  the  Union  Central  are  now  $8,003,822. 
The  surplus  on  a  i,y^  per  cent,  interest  basis  is 
$1,206,705.  Over  71  percent,  of  the  assets  are 
invested  in  first  mortgage  bonds  on  real  estate. 
The  average  rate  of  interest  on  these  loans  was 
7.46  per  cent.  The  company  earned  over  7  per 
cent,  interest  on  its  net  invested  assets  in  1891. 
The  death  ratio  was  extremely  favorable,  being 
only  .64  of  the  mean  amount  at  risk.  The  new 
business  written  last  year,  including  restora- 
tions, was  $21,257,226.  The  insurance  in  force  is 
now  $57,256,171.  The  new  insurance  written 
during  the  last  two  years  nearly  equals  the  total 
amount  written  during  the  first  fourteen  years 
of  this  conservative  company's  history.  The 
Union  Central  is  represented  in  this  field  by 
Dr.  F.  A.  Archibald. 

Union  Central's  Gains. — The  Union  Cen- 
tral Life  Insurance  Company,  of  Cincinnati, 
made  the  following  flattering  gains  last  year: 

A  gain  in  membership  of 4,863 

A  gain  iu  income  of $362,187  59 

A  gain  in  interest  receipts  of 92,709  57 

A  gain  in  surplus,  45<  per  cent 218,15995 

A  gain  in  surplus,  4  per  cent 137,11695 

A  gain  in  assets  of 1,274,14632 

A  gain  in  amount  of  insurance  of    .    .   .    7,200,47000 

The  Manhattan  Life  Insurance  Co.  is  going 
to  build  a  fourteen  -  story  office  building  in 
New  York  city. 


-^ ^■ 
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Fire  Insurance  Company. 


Capital $400,000  00 

Assets 3,625,990  37 

Surplus  to  Policy-holders 1,804,134  71 

Income  in   1891 1,445,550  01 

Expenditures  in  1891 1,364,754  9^ 

Losses  paid  since  organization,  A.  D.  1829  12,232,712  00 


Brown,  Craio  &  Co., 

GENERAL   AGENTS. 


.^^ ^ ^- 


.J^_ ^ _,^_ 


Brown,  Craig  &  Co. 

Represent  also,  in  addition  to  the  Companies  advertised  in  this 

issue, 

The  Greenwich  Insurance  Co. 


Of  New  York, 


The  Ins.  Co.of  the  State  of  Pennsylvania 

Of  Philadelphia. 

Two  of  the  older  and  better-known  Companies 

of  this  Country,  with  unsurpassed  records  for  solvency, 

integrity  and  prompt  settlement  of  losses. 


Premium  Receipts  of  the  Agency  in  1891 ....  $638,270  85 
Losses  Paid  in  1891 223,150  35 


Qffice,   508-510  California  Street, 

^^A^  FRANCISCO.    CAL. 
^ ^ -^- 
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February  Fires. 

Utah. 

February  9,  Salt  I^ake,  general  merchandise: 

^tna     .    .' $210 

Svea 1.045 

California 1,821 

Granite  State 1,276 

State  Investment 1,150 

Hartford 2,522 

Prussian  National 1,045 

Westchester 1,227 

London  &  Lancashire 3,468 

German-American 1,596 

Phcenix,  Hartford 1,276 

Home,  N.  Y 1,276 

Commercial  Union 1,220 

National,  Ireland 738 

Boylston 738 

Atlas 100 

Norwich  Union 480 

Ins.  Co.  of  N.  A 500 

City  of  London 1,276 

Union,  London 300 

General 300 

Phcenix,  London 1,180 

American,  N.  Y 1,276 

Lancashire 1,021 

New  Hampshire 1,276 

Continental 320 

United  States 766 

Merchants 1,276 

Western,  Toronto     1,276 

Reading 320 

National,  Hartford 1,276 

Manchester 580 

Providence-Washington 2,460 

Imperial     539 

Total $37,012 

February  i.  Salt  Lake,  dry-goods  and  brick  build- 
ing: 

Caledonian $2,800 

Manchester 2,800 

American,  N.J 550 

February  i.  Salt  I,ake,  flour-mill: 

National,  Hartford $1,928 

January  13,  Salt  Lake,  barn: 

Helvetia $306 

January  31,  Salt  Lake,  furnishing  goods: 

Helvetia $1,080 

January  27,  Uintah,  dwelling  and  contents: 

Continental $400 

January  27,  Fountain  Green,  dwelling  and  contents: 
Continental $1,200 

February  5,  Ogden,  frame  building: 

National,  Hartford $703 

January  — ,  Salt  Lake,  flour-mill: 

Lion    . $1,436 

Imperial 482 

February  21,  Ogden,  frame  dwellings  and  contents: 

Royal $100 

City  of  London      2,600 

February  17,  Huntsville,  general  merchandise; 

Norwich  Union $400 

American,  N.  Y 800 


,  Fureka,  frame  building  and  furniture: 

Ins.  Co.  of  N.  A $600 

February  13,  Ogden,  brick  building  and  merchan- 
dise: 

City  of  London $400 

Scotti.sh  Union 400 

Lancashire 400 

Girard 400 

Norwich  Union 400 

Commercial  Union 400 

Westchester 400 

Hartford 400 

California 500 

February  19,  Weber  county,  dwelling: 

American,  Pa $800 

February  29,  Iron  county,  dwelling: 

American,  Pa $1,000 

February  i,  P'ast  Jordan,  flour-mill: 

City  of  London $810 

December  11,  Salt  I,ake,  merchandise: 

German-American $187 

Small  losses $4,000 

Total  Utah 65,694 

Idaho. 

P'ebruary  25,  Payette,  bank  building,  furniture,  etc.: 

North  British $350 

German-American      200 

Continental 150 

Februdry  2,  American  Falls,  building  and  dwelling: 
American,  Pa $700 

February  2,  Vollmer,  frame  dwelling: 

Southern,  N.  O $300 

Wyoming. 
February  7;  Laramie,  frame  building: 

American,  N.  Y $390 

National,  Hartford 447 

British  Columbia. 
February  8,  Vancouver,  hotel  furniture: 

Phenix,  Brooklyn $383 

February  22,  Vancouver,  groceries: 

Hartford $150 

New  Mexico. 

February  10,  Tres  Pedras,  saw-mill. 

National,  Hartford     $1,500 

Alliance 500 

Lion 1,000 

February  23,  Albuquerque,  adobe  and  frame  build- 
ing: 
Imperial $2,000 

January  31,  Silver  City,  brick  hotel: 

Imperial $272 

Colorado. 

February  4,  Durango,  frame  hotel  and  dwelling: 

Imperial $1,500 

National,  Hartford     1,000 

Lion , 1,000 

Palatine 144 

North  British .       .    1,000 

Union,  London     1,400 

February  4,  Timber  Springs,  hotel: 

Firemans  Fund $1,500 

National,  N.Y 1,000 
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February   5,  San    Miguel,  dwelling,  barn   and  con- 
tents: 

National,  Ireland $1,47^ 

California 2,596 

Atlas 1.478 

Alliance  1.478 

Home  Mutual 1.600 

Lion 1.478 

Imperial 1.478 

National,  Hartford     1,478 

Firemans  Fund 1.478 

January  16,  Manca,  drug  store: 

National $487 

February  29,  Pueblo,  stock  of  furniture; 

National,  Hartford  $1,000 

,  Denver,  stock  of  clothing  and  barn: 

New  Zealand f66i 

,  Denver,  dwelling; 

Union,  London fi68 

February  19,  Denver,  merchandise: 

Bowery •   •  I217 

February  3,  Denver,  frame  dwelling: 

Manchester f  180 

F'ebruary  11,  Denver,  brick  dwelling: 

National,  Hartford fi,ooo 

February  i,  Denver,  frame  dwelling: 

National,  Hartford $1,118 

February  i,  Denver,  brick  building; 

Imperial $350 

February  10,  Denver,  frame  saw-mill: 

Imperial $1,000 

February  7,  Pueblo,  hotel  furniture; 

Lion $127 

February  23,  Silverton,  brick  dwelling; 

National,  Hartford $900 

Small  losses $2,000 

Total  Colorado 32,294 

Oregon. 
February  23,  Portland,  hhld  furniture: 

Imperial $1,067 

February  5,  Medford,  lihld  furniture; 

Manchester $515 

February  24,  Portland,  frame  dwellings: 

Commercial  Union $960 

February  8,  Albino,  building: 

Continental $455 

Sun,  S.  F 759 

February  13,  Albany,  dwelling  and  contents: 

Continental $1,300 

•,  McMinnville,  frame  dwelling; 

North  British $600 

Total  Oregon $5.65'' 

Washington. 

February  12,  Seattle,  hhld  furniture: 

Hartford $210 

February  20,  Seattle,  dwelling: 

Liverpool  &  London  &  Globe $500 

February  29,  Seattle,  furniture: 

Orient $200 

February  9,  Seattle,  frame  dwelling  and  hhld  furni- 
ture: 

Commercial  Union $300 

American,  Pa 1,078 


February  23,  Spokane,  general  fire: 

Providence-Washington $200 

Phenix,  Brooklyn      750 

American,  Pa .         750 

Greenwich .    .      1,250 

Sun,  S.  F 1,020 

Liverpool  &  Londoi:  &  Globe     ......      1,225 

London  &  Lancashire 3. 740 

Prussian  National 500 

Hamburg-Bremen     .    .    .    .    , 500 

Niagara ' 1,500 

Palatine .-     1,250 

^tna 1,500 

National,  Hartford 2,000 

Total $16,185 

February  9,  Spokane,  frame; 

Fire  Association,  Phila $800 

February  23,  Spokane,  brick  building; 

Oakland  Home ■    .    ■  $1,250 

February  3,  Puget  Sound,  steamer: 

j^tna $5,000 

February  19,  North  Yakima,  hhld  furniture: 

Home,  N.  Y $105 

February  19,  Port  Townsend,  frame  dwelling: 

Northwestern  National $950 

February  2,  Colville,  store  building: 

Queen $130 

February  15,  Colville,  hotel; 

Hamburg-Bremen $500 

Niagara 500 

February  22,  Gate  City,  frame  store: 

Providence-Washington $200 

February  29,  Klberton,  frame  building: 

Pennsylvania $500 

February  15,  Okanagan  county: 

Royal     $2,833 

February  1,  Sedro,  stock  of  furniture: 

Norwich  Union $1,700 

February  23,  Stevens  county,  frame  dwelling. 

Manchester $1,000 

February  23,  Snohomish,  dwelling: 

Firemans  Fund $235 

November  iS,  Wooley,  piano; 

Firemans  Fund $250 

February  6,  Tacoma,  frame  dwelling; 

Alliance I127 

February  23,  Tacoma,  dwelling.' 

Sun,  S.  F $596 

February  21,  Goldendale,  stable: 

Hamburg-Magdeburg      $800 

January  31,  Hoquiam,  frame  dwelling  and  contents; 
Guardian $825 

January  5,  Colfax,  steam  laundry; 

Sun  Fire $255 

January  7,  Oaksdale,  frame  building; 

Sun  Pire $547 

November  30,  Ceutralia,  merchandise; 

Sun  Fire $500 

February  22,  Fllensburg,  brick  dwelling; 

North  British $180 

Niagara 180 

February  12,  Tacoma,  frame  dwelling; 

l4on • $500 

Small  losses ...    *3,ooo 

Total  Washington 42,636 
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Montana. 
February  26,  Helena,  photographers'  stock, 

Royal fi,6oo 

February  i'  Helena,  dwellings: 

National,  Hartford I700 

P'ebruary  9,  Helena,  stock  of  paints: 

National,  Hartford $363 

February  9,  Great  Falls,  hhld  furniture: 

Pheuix,  Brooklyn $400 

February  22,  Butte,  dwelling  and  furtiiture; 

Ins.  Co.  of  North  America $130 

Total  Montana $3,193 

Total  outside  territory    .    .    153,825 

California. 

November  20,  San  Francisco,  brick  mill : 

Guardian fi.ooo 

January  31,  San  FrancisJo,  dwelling  and  contents: 
lyOndon  &  Lancashire $215 

February  5,  San  F"rancisco,  machinery,  etc.: 

Imperial $133 

Springfield 241 

Westchester 125 

Helvetia 330 

Transatlantic 240 

Liberty 195 

*  American  Central 239 

Rochester-German 650 

State  Investment 124 

Alliance 215 

Pennsylvania 500 

Lion    .   .       140 

Februarys,  ''an  Francisco,  hair  works: 

Transatlantic $632 

February  8,  San  Francisco,  brick  building: 

American  Central $350 

Februarys,  San  Francisco,  frame  building  and  mer- 
chandise: 

Springfield $295 

Orient    .    .    .    .    ■    • 300 

Providence-Washington 300 

February  17,  San  Francisco,  dry  goods: 

North  German $2,173 

London  &  Lancashire 931 

Svea 555 

American,  K.  V 621 

New  Zealand 885 

Prussian  National 207 

Sun  Fire  Office 2,462 

Guardian 3,153 

,  San  Francisco,  building  and  contents: 

New  Zealand $479 

,  San  Francisco,  building: 

New  Zealand $130 

,  San  Francisco,  dwelling: 

New  Zealand f  100 

February  10,  San  Francisco,  building: 

North  German S109 

February  16,  San  Francisco,  furniture,  etc.: 

North  German $450 

February  29,  San  Francisco,  frame  building: 

Rochester-German f  100 

,  San  Francisco,  merchandise: 

General,  London $1,863 

February  25,  San  Francisco,  merchandise: 

Lion S194 


Feb.   18,   San    Francisco,    stationery   and    printing 
stock: 

Royal 11,275 

Scottish  Union 160 

Palatine 176 

Oakland  Home 250 

February  16,  San  Francisco,  frame  store  building: 

Hartford' |ioo 

February  19,  San  P'rancisco,  contents  of  brick  store: 

I,ondon  &  Liverpool  &  Globe $500 

February  28,  San  Francisco,  frame  dwelling: 

London  &  Lancashire $132 

February  24,  San  Francisco,  clothing  stock: 

Hamburg-Bremen $1,000 

February  ii,  San  Francisco,  frame  building: 

North  British  &  Mercantile $212 

February  29,  San  Francisco,  frame  building: 

Westchester $100 

February  2,  San  Francisco,  brick  store  building: 

Alliance J194 

February  10,  San  Francisco,  hhld  turiuture: 

Alliance $1,000 

February  9,  San  P'rancisco,  building: 

Sun,  S.  F I520 

February  9,  San  Francisco,  hhld  furniture: 

Pennsylvania $175 

February  19,  San   Francisco,   stock,    furniture  and 
fixtures: 

Orient $250 

Providence-Washington 125 

flernian-American 198 

North  British        257 

February  19,  San  P'rancisco,  building: 

German-American $94 

February  16,  San  Francisco,  stock  and  fixtures: 

North  British  &  Mercantile $137 

February  28.  San  Francisco,  hhld  furniture: 

vEtna $300 

Small  losses $1,100 

Total  San  P'rancisco    ....    28,102 
February  14,  San  Luis  Obispo,  frame  building: 

North  British  and  Mercantile $200 

February  28,  Johnsville,  frame  store: 

California $1,850 

.^tna 500 

Orient 400 

London  Assurance 2,500 

February  14,  San  Luis  Obispo  county,  hay  in  stack: 

JP^ina $340 

January  27,  Gilroy,  merchandise: 

German-American $no 

February  12,  West  Berkeley,  dwelling  and  contents: 

Sun,  S.  F $1,250 

New  Zealand 1,000 

February  13,  Fresno,  dwelling: 

Sun,  S.  F $115 

February  30,  near  Hollister,  barn  and  hay: 

Oakland  Home $900 

Februar3'  5,  Messina,  general  merchandise: 

Alliance $2,644 

London  &  Lancashire 1,762 

Firemans  Fund 881 

February  12,  Arroyo  Grande,  frame  millinery  store: 

Alliance $526 

Liverpool  &  London  &  Globe 263 
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February  3,  Chico,  frame  dwelling: 

Westchester I900 

February  8,  Summit,  merchandise  and  hotel: 

State  Investment $500 

Prussian  National 600 

I^ondon  &  I,ancashire 400 

Palatine  .   .    .• 1,500 

Scottish  Union 1,000 

California 1,000 

Fire  Association,  Phila 1,000 

February  13,  Sacramento,  frame  dwelling: 

I<ondon  &  Lancashire  ...  $462 

February  10,  Valona,  frame  dwelling: 

London  &  Lancashire $600 

February  10,  Butte  county,  frame  dwelling: 

Liverpool  &  London  &  Globe $2,367 

February  14,  San  Diego  county,  frame  dwelling: 

Hartford $160 

December  22,  Fort  Bragg,  building  and  merchandise: 

Sun  Fire   .    .    .  • I425 

February  13,  Sunol,  hay  in  warehouse: 

Sun  Fire $449 

,  Sanger,  dwelling: 

New  Zealand $164 

,  San  Bernardino  county,  machinerj': 

New  Zealand fioy 

February  4,  San  Bernardino  county,  general  mer- 
chandise: 

Fire  Association,  Phila $r,75i 

February  13,  San  Bernardino,  stock  jewelry: 

Westchester I650 

,  Saratoga,  dwelling  and  contents: 

New  Zealand $925 

February  12,  Pomona,  carriage  shop; 

Two  companies |ioo 

February  31,  Fresno  county,  saloon: 

London $225 

February  23,  Tulare,  dwelling: 

California I175 

February  15,  Sacramento,  dwelling: 

Home  Mutual $428 

Manchester 462 

February  26,  ICureka,  frame  packing  house: 

Imperial 51,000 

February  15,  FJureka,  frame  dwelling: 

Oakland  Home $956 

February  5,  near  Smartsville,  frame  barn  and  con- 
tents: 

Oakland  Home $500 

January  27,  Gilroy,  merchandise: 

Two  companies $110 

February  23,  Modesto,  dwelling  and  contents: 

Continental $1,116 

February  8,  Riverside,  hhld  furniture: 

Commercial  Union  .'      $175 

February  11,  Vallejo,  frame  dwelling: 

London  &  Lancashire I406 

February  28,  Millula,  store  building: 

Connecticut $500 

February  7,  San  Rafael,  hhld  furniture: 

Queen |iio 

February  27,  Santa  Rosa,  dwelling  and  contents: 

Firemans  Fund $163 

February  22,  Princeton,  barn: 

National,  Hartford $250 


February  i,  Fortnna,  dwelling: 

Connecticut $150 

Palatine 230 

February  12,  Pacheco,  hay  warehouse: 

Firemans  Fund $1,000 

National,  N.  Y 500 

Rhode  Island  Association 500 

American,  Pa 923 

February  15,  Florida,  hhld  furniture: 

Oakland  Home J575 

February  12,  Fresno  county,  dwelling: 

Phenix,  Brooklyn .  f 600 

February  29,  Humboldt  county,  dairy  house: 

Phenix,  Brooklyn $500 

February  7,  San  Bernardino  county,  farm  dwelling: 
Ins.  Co.  of  N.  A |20o 

February    7,    Sacramento,    restaurant    and     brick 
dwelling: 

Western,  Toronto $883 

Ins.  Co.  of  N.  A 2,368 

February  23,  Modesto,  piano  in  dwelling: 

Ins.  Co.  of  N.  A I450 

February  25,  Merced,  dwelling: 

Ins.  Co.  of  N.  A $600 

February  28,  Madeira,  general  fire: 

Liverpool  &  London  &  Globe I620 

Caledonian 1,102 

Manchester 848 

American,  N.J 848 

Norwich  Union 875 

National,  Hartford     500 

Ins.  Co.  of  N.  A 1,500 

February  20,  Colusa,  dwelling: 

I<iverpool  &  London  &  Globe $150 

February  15,  Hanford,  livery  stable: 

Liverpool  &  London  &  Globe $100 

February  27,  Santa  Rosa,  frame  dwelling: 

Hartford  .  $120 

February  16,  Los  Angeles,  general  fire: 

National,  Hartford $350 

Prussian  National 565 

Lion 1,285 

Granite  Slate     300 

Phoenix,  Hartford 800 

February  19,  Los  Angeles,  dwelling: 

Firemans  Fund $1,105 

February  4,  San  Jose,  clothing  store  and  dry-goods: 

London  &  Lancashire $235 

Western 135 

General 67 

Magdeburg loi 

Oakland  Home loi 

North  British 200 

Connecticut 236 

North  German .    loi 

Queen 202 

Home  Mutual       307 

Westchester 240 

Home,  N.  Y 50 

Alliance 168 

Phoenix,  Hartford 252 

N.  Y.  Underwriters 136 

.(^tna     202 

Williamsburgh  City 135 

Phoenix,  London 135 


PALATINE 

INSURANCE    COMPANY,    I,d., 

Of  Manchester,  England. 


Subscribed  and  Guaranteed  Capital,  ...  $3,000,000 

Paid  up  Capital,  .-.._.  600,000 

Assets,  .......  1,500,000 


$200,000  United  States  Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of  all 

policyholders  in  the  United  States. 

S50,000  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


LOCAL  BOARD  OF  DIRECTORS  -  San  Francisco. 

Mr.  John  H.  Wise,  Mr.  Lloyd  Tevis, 

Mr.  E.  M.  Root,  Mr.  Wm.  K.  Brown. 


The   United   Fire 

INSURANCE     COMPANY,     I^d., 

Of  Manchester,  England.  • 


Subscribed  and  Guaranteed  Capital,  .  .  .  $1,250,000 

Paid  Up  Capital,  ......  500,000 

Total  Assets,  ......  1,900,000 

On  deposit  in  tlie  State  of  New  York  $200,000 

and  reserve  required  by  law  for  the  benefit  of  all  policj' -holders  in  the  United  States. 


UNITED    STATES    TRUSTEES. 

Gen'l  Louis  Fitzgerald,  Chairman, 
Hon.  Chauncey  M.  Depew,  Judge  Ashhel  Green. 

LOCAL  BOARD  OF  DIRECTORS  -  New  York. 

Mr.  Dj^vid  a.  Lindsay,  Chairman,  Gen'l   Louis  Fitzgerald, 

Mr.  Chas.  B.  Alexander,  Mr.  Robert  W.  Stuart. 


TBoth  Companies  joifitly  responsible  on  all  policies. 

Also  Attorney  Find  Agent, 

4S9    Ceilifornin    Street, 

Safe  neposit  JBuUrling,  SAW  KKAA'C/SCO. 
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American  Central i34 

I.ancashire      zo2 

Girard 67 

February  10,  San  Jose,  frame  dwelling: 

Phoenix,  Hartford $1,091 

,  San  Jose,  frame  stable: 

Phoenix,  Hartford $470 

February  26,  San  Jose,  hay  and  barn; 

Home,  N.  Y f7o 

Oakland  Home 900 

February  g,  Santa  Rosa,  frame  dwelling: 

London  &  I,ancashire J600 

January  29,  I,os  Angeles,  contents  of  dwelling: 

London  &  Lancashire $1,000 

Small  losses $3,200 

Total   California  (S.    F.   ex- 
cepted)         70,162 

Total  California 98,264 

Total  Pacific  Coast  .       ...    252,089 

We  notice  a  rather  curious  style  of  advertis- 
ing in  some  of  our  exchanges,  which,  as  an  in- 
surance journalist,  we  should  resent.  We  refer 
to  the  mere  presentation  of  the  name  of  the 
company.  This  is  well  enough  in  a  newspa- 
per of  general  circulation,  perhaps,  although  it 
would  be  better  to  add  a  line  of  figures  and  an 
address,  in  any  case.  But  in  an  insurance  jour- 
nal such  an  advertisement,  as  that  of  the  Queen 
and  the  Lancashire  in  the  Baltimore  Under- 
writer, has  the  appearance  of  a  crumb  thrown 
contemptuously  to  an  importunate  beggar.  It 
is  as  if  the  company  had  said.  We  do  not  think 
your  advertising  medium  is  of  any  service  to 
us,  nor  is  your  paper  either — but  take  this  sop. 
We  would  not  be  understood  as  reflecting  on 
the  Baltimore  paper,  which  we  hold  in  high  es- 
teem as  an  original,  well -written  and  useful 
semi-monthly.  Of  course,  the  publishers  of  pa- 
pers containing  such  curt  advertisements  have 
never  looked  at  the  matter  in  this  light,  or  the5' 
would  have  requested  '  copy '  containing  some 
setisible  announcement  of  the  age,  resources, 
officials,  managers,  departments,  or  other  feat- 
ures of  interest  and  possible  service  to  the  read- 
er. We  ask  our  exchanges.  Have  we  not  taken 
the  proper  view  of  such  advertisements?  Are 
they  not  a  correct  reflection  upon  the  usefulness 
and  character  of  the  insurance  journal  printing 
them? 

Referring  to  the  recent  successful  meet- 
ing of  the  I<os  Angeles  L,ife  Underwriters'  Asso- 
ciation one  of  the  members  writes:  'We  are 
highly  gratified  at  this  result  of  our  first  at- 
tempt to  create  a  social  feeling  among  Los  An- 
geles agents,  and  will  speedily  arrange  a  plan 
of  action  that  shall  tend  to  continue  the  good 
work.'  Twelve  members  and  twenty-seven 
guests,  from  L,os  Angeles,  Riverside,  Pasadena, 
etc.,  were  at  the  banquet. 


The  Peoples  Fire  of  New  Hampshire  is  '  a 
flyer,'  and  growing  fast.  It  began  with  $100,000 
capital,  increased  it  to  $250,000,  then  to  $350,000, 
and  now  to  $500,000.  By  July  i  it  will  be  a 
millionaire  company,  with  some  $600,000  sur- 
plus to  policyholders. 


The  Atlas  Accident  Ins.  Co.  of  Boston  is 
snooping  around  Oregon  and  Washington, 
dodging  the  law  and  lying  in  wait  for  suckers. 
This  great  hat-pa.sser  paid  $1,043  i"  claims  and 
$27,334  for  expenses  last  year.  In  other  lan- 
guage, the  Atlas  charged  and  collected  $2,700  to 
pay  $100.  The  man  who  goes  into  this  scheme 
does  not  deserve  pity;  he  deserves  a  kicking  in- 
stead. 

Take  the  map  of  the  United  States.  The 
eastern  boundary  line  of  Montana,  Wyoming 
and  New  Mexico  runs  directly  north  and  south 
about  26  deg.  longitude  west  from  Washington. 
The  Colorado  boundary  line  is  20  deg.  west. 
This  line  is  the  proper  Eastern  boundary  of  the 
Pacific  Slope.  It  is  the  line  of  demarkation  sep- 
arating the  Pacific  division  from  the  Mississip- 
pi valley.  West  is  the  Mountain  and  Coast  ter- 
ritory; east  is  Prairie  Land.  (Geographers  and 
government  officials  accept  this  line  as  the  sep- 
aration of  the  Slope  and  Valley  divisions.  Long- 
itudinally measured,  the  territory  west  is  just 
one-third  of  the  United  States.  This  third  em- 
braces the  following  .states  and  territories:  Mon- 
tana, Wyoming,  Colorado,  New  Mexico,  Ari- 
zona, Utah,  Nevada,  Idaho,  Washington,  Ore- 
gon and  California.  This  is  Pacific  Coast  terri- 
tory, and  all  of  it  should  be  under  the  juri.sdic- 
tion  of  the  Pacific  Insurance  Union.  It  is  the 
legitimate  and  'homogeneous'  field  of  Pacific 
Coast  underwriters. 


The  London  Spectator  finds,  in  a  table  of  the 
receipts  of  the  life  insurance  companies  of  va- 
rious nations,  that  '  the  English  position  is 
overwhelmingly  superior  to  every  other  coun- 
try.' Not  because  the  English  companies  have 
more  assets  or  more  insurance  in  force,  or  do 
more  new  business,  or  have  a  greater  income— 
for  in  all  these  respects  they  are  inferior  to  the 
American  companies.  But  they  are  superior, 
according  to  the  Spectator  logician,  because 
their  interest  receipts,  etc.,  exceed  46  per  cent, 
of  the  premium  income,  while  the  Americans 
and  others  have  an  interest  income  .scarcely  25 
per  cent,  of  their  premium  income.  Why,  l)le.ss 
you,  there  are  companies  even  in  this  country 
which  have  an  income  from  investments  ex- 
ceeding 70  per  cent,  of  their  premium  incomes. 
But  they  do  little  or  no  new  business.  The  less 
the  proportion  of  new  business  the  higlicr  the 
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proportion  of  interest  to  premiums.  The  cold 
comfort  taken  by  our  Transatlantic  contempo- 
rary reminds  us  of  the  'great  political  victories' 
over  which  the  late  Petroleum  V.  Nasby  was 
wont  to  crow  lugubriously. 


Mutual  Benefit  Life  Association — There 
is  clearly  only  one  explanation.  These  men  «/- 
propriated  the  name  as  a  valuable  trade -mark. 
They  deliberately  intended  to  have  their  society' 
mistaken  for  the  well-established  old  company, 
and  their  careful  putting  the  title  into  promi.- 
nence  on  their  signs  and  their  documents  con- 
firms this.  All  intelligent  people  agree  in  one 
opinion  of  the  man  who  uses  another's  trade- 
mark, and  they  conclude  that  goods  which  are 
offered  in  market  with  intent  that  they  shall  be 
mistaken  for  the  goods  of  another  are  not  desirable 
goods  to  buy.  "Whatever  is  not  content  to  stand 
on  its  own  merits  but  tries  to  appropriate  the 
previously  earned  reputation  of  something  else 
bj'  imitating  its  name  or  appearance  is  by  that 
fact  condemned,  whether  it  is  soap,  machinery, 
books  or  insurance. — The  Independent,  N.  Y. 


Chips. 

— South  San  Francisco  (Baden)  has  a  new  hook- 
and-ladder  company. 

—  Manager  Stolp  of  the  National  L,ife  of  Ver- 
mont is  in  the  Northwest. 

— President  Bromwell  of  the  California  is  look- 
ing over  his  eastern  agencies. 
— Manager  Robt.  Dickson  is  visiting  his  agen- 
cies in  the  southern  part  of  the  state. 
— The   'new'   assessment  law  of  California  is 
now  a  year  old,  and  is  still  unenforced. 
— Manager  Geo.  W.  Spencer  spent  three  weeks 
of  last  month  inspecting  business  in  southern 
California. 

—  Wormell,  Brannen  &  Kellogg  are  now  the 
Denver  agents  of  the  Liverpool  and  London 
and  Globe. 

—  C.  A.  Capwell,  formerlj'  agent  for  the  North- 
western Masonic,  has  accepted  the  Coast  agen- 
cy of  the  LT.  S.  Masonic  of  Council  Bluffs,  an 
association  which  accepts  Masons  only. 

— General  Agent  Carpenter  issues  monthly  a 
postal  card,  containing  news  items  and  sug- 
gestions, which  he  mails  to  his  agents.  It  is 
appropriately  called  the  Royal  Mail.  A  quota- 
tion from  it  appears  elsewhere. 
— The  Springfield  has  established  a  Pacific 
northwest  department  at  Portland  for  Oregon 
and  Washington.  A.  G.  Dugan,  special  agent, 
has  been  appointed  general  agent,  succeeding 
Geo.  Easton  &  Co. 


—  General  Agent  A.  B.  Forbes  of  the  Mutual 
Life  is  in  New  York. 

— Col.  A.  G.  Hawes  of  the  New  York  Life  visit- 
ed the  home  oflftce  of  his  company  last  month. 
— The  Insurance  Law  Journal  for  February  con- 
tains a  report  of  Smith  v.  Phenix  Ins.  Co.,  Cal. 
S.  C. 

— General  Agent  V.  W.  Voogt  of  the  Pacific  Mu- 
tual is  looking  after  accident  business  in  Utah 
and  Nevada. 

—  Manager  Geo.  D.  Dornin  is  looking  over  the 
business  of  the  National  Fire  in  Oregon  and 
Washington. 

—  Vice-President  Wm.  J.  Dutton  of  the  Fire- 
mans  Fund  is  visiting  the  company's  Eastern 
general  agents. 

— In  California  premiums  outside  of  San  Fran- 
cisco the  Firenians  Fund  leads  with  $216,448, 
and  the  Home  Mutual  is  next,  with  $194,401. 

—  The  Pacific  Reporter  of  Februar5^  11  contains 
a  report  of  the  decision  of  the  Oregon  supren>e 
court  in  the  case  of  Thompson  v.  New  York 
Life  Ins.  Co.,  mention  of  which  appeared  in  the 
January  Coast  Review. 

— General  agents  in  San  Francisco  are  requested 
to  refer  to  the  article  on  page  83,  entitled  '  The 
Equitable  Co-operative  Fraternal  LTnion.'  Some 
of  the  officers  named  therein  represent  respect- 
able insurance  companies  which  would  not  care 
to  be  associated,  in  the  minds  of  the  public, 
with  a  coupon  endowment  swindle. 

—  J.  S.  Marston,  recently  special  agent  for 
Brown,  Craig  &  Co.  in  the  Northwest,  has  just 
accepted  a  similar  position  for  Balfour,  Ciuthrie 
&  Co.  Mr.  Marston  began  his  career  as  a  local 
agent  at  Pendleton,  Or.  He  is  a  studious  spe- 
cial, and  is  the  author  of  the  able  paper  on  the 
evils  of  'open  insurance,'  read  at  the  meeting 
of  the  Fire  Underwriters'  Association  of  the 
Pacific  last  month. 

— To  many  of  the  older  insurance  men  on  this 
Coast  the  name  of  Herbert  Bird  will  revive 
memories  of  pioneer  days  in  underwriting.  In 
the  early  6o's  Mr.  Bird  planted  the  agency  sj-s- 
tem  of  the  Phoenix  of  Hartford,  under  R.  H. 
Magill.  Twenty  years  ago  he  removed  to  Ger- 
many with  his  widowed  mother,  and  since  has 
alternated  between  Germany  and  southern 
France,  enjoying  his  otiiim  cum  digniiate,  a  pleas- 
ant lot  which  falls  to  few  specials.  But  tiring 
of  his  life  of  ease,  Mr.  Bird  longs  to  revisit  the 
old  scenes.  According  to  a  letter  recently  re- 
ceived by  Manager  Dornin,  in  which  he  in- 
quires after  many  old  friends,  Mr.  Bird  inti- 
mates that  he  may  yet  end  his  day.s  in  California, 
which  still  'seems  like  home.' 
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Connecticut  Mutual 

Life  Insurance  Company^ 
Of  Hartford,  Conn. 


Nrt  Assets,  January  i,  1891,  $57,289,094  04 

RKCKIVKD  IN  1S91. 

For  Preniiunis f4, 504, 814  55 

For  Interest  and  Rents     .    .    3,218,354  27 

Profit  and  I.oss 81,310  18 

7,804,479  00 

ff'5,093,573  04 
DISBURSED  IN  1891. 

For  death  claims 
and  matured  en- 
dowments .    .   .  $4,126,317.24 

Surplus  return'd 
to  poli'yholders  1,161,209.56 

I<apeed  and  Sur- 
rende'd  Policies     527,844.22 

Total  to  Policyholders  .    .  $,5,815,371  02 

Commissions  to  Agents,  sal- 
aries. Medical  P'xaminers' 
fees,  Printing.  Advertis'g, 
Legal,  Real  Estate,  and  all 
other  Expenses 77^,639  74 

Taxes 291,767  40 

6,885,778  16 

Balance  Net  Assets,  Dec.  31,  1891  .   .  $58,207,794  88 

SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien  .    .  $36,417,372  87 

Loans  upon  Stocks  and  Bonds 39.782  50 

Preniium  Notes  on  Policies  in  force  .    .  1,569,873  30 

Cost  of  Real  Estate  owned  by  the  Co.  .  7,185,284  70 

Cost  of  United  States  and  other  Bonds  .  11,420,898  39 

Cost  of  Bank  and  Railroad  Stocks  .    .   .  408,085  25 

Cash  in  Banks 1,156,563  85 

Bills  receivable 1.645  00 

Balance  due  from  Agents,  secured     .   .  8,289  02 

Add  $58,207,794  88 

Interest  due  and  accrued    .   .  $944,190  26 

Rents  accrued 7, no  65 

Market  value  of  stocks   and 

bonds  over  cost 425,487  70 

Net  deferred  premiums  .    .   .    153,896  46 

l>.'530.''85  07 

Gross  Assets,  December  31,  1891    .    .  $59,738,479  95 
Liabilities. 
Ain't  required   to  reinsure 
all  outstanding  Policies, 
net,  Comp'y's  standard  .  $52,765,312  00 
All  other  liabilities  .    .  914,012  14 

53.679.324  14 

Surplus  by  Company's  Standard     .    .   .    $6,059,15581 
Surplus  by  State  Reports  will  exceed   .      6,650,000  00 
Ratio  of  expenses  of  management  to  re- 
ceipts in  iSqi 9.98percent. 

Policies   in    force   Dec.  31,  1891,  64,794, 

Insuring $i.S5,043,055  00 

J.\coB  L.  Grrkne.  President. 

John  M.  Taylor,  Vice-President. 

Edward  M.  Bunck,  Secretary. 
I).  H.  Wells,  Actuary. 


—  General  Agent  Clarence  Smith,  of  the  North- 
western Life,  is  making-  an  extended  trip,  visit- 
ing the  many  Coast  agencies  of  his  companj'. 

— H.  H.  Brown,  Chicago  repre.sentative  of  the 
California  Insurance  Co.,  visited  vSan  Francis- 
co last  month.  Mr.  B.  is  one  of  the  oldest  un- 
derwriters in  the  West. 

• — Melvin  Edwards  of  Denver,  Colorado,  is  in 
San  Francisco,  where  he  i.s  arranging  to  estab- 
lish a  general  agency  for  the  Equitable  Acci- 
dent Insurance  Co.  of  Denver. 

—  Chas.  R.  Thompson,  late  with  the  Home  of 
Seattle,  has  been  appointed  by  General  Agent 
Herold  as  special  of  the  Hamburg-Bremen  and 
Niagara  for  the  Pacific  northwest. 

— Cassier's  Magazine  for  February  contains  the 
first  of  a  series  of  illustrated  articles  on  auto- 
matic sprinklers.  It  is  by  C.  J.  H.  Woodbury, 
vice-president  of  the  Boston  Manufacturers 
Mutual. 

— Ship  Fire  in  Australia. — The  W.  H.  Lincoln 
was  burned  to  the  water's  edge.  There  was 
45,000  feet  of  timber  aboard.  The  total  loss  was 
about  $75,000.  The  cargo  was  insured  for  $12,000 
in  the  California.  The  hull  was  insured  in  Bos- 
ton.    The  fire  was  caused  by  a  sailor's  pipe. 

— Knight,  Osborne  &  Co.  is  the  name  of  a  new 
insurance  firm  in  Los  Angeles,  comprising 
Sam.  N.  Osborne,  of  Los  Angeles,  and  Wni.  H. 
Knight,  formerly  of  Cincinnati.  They  repre- 
sent the  National  of  Hartford,  Granite  State, 
Fire  Association,  Reading  and  ^vtna  Life. 

—  It  is  rumored  that  Catton,  Bell  &  Co.  are 
looking  for  good,  stirring  city  agents  for  the 
General  and  the  Union  of  I<ondon.  These  two 
offices  have  each  a  large  net  surplus.  The  (Jen- 
eral  was  organized  in  1837  and  the  Union  in 
1714.  The  Union  has  over  $3,000,000  fire  assets. 
Both  offices  have  very  large  guarantee  funds,  in 
addition  to  their  cash  assets. 

— Widow  P'iske,  of  Fresno,  whose  husband  was 
shot  and  killed  by  a  crank,  is  suing  the  Trav- 
elers for  $10,000,  the  amount  of  an  accident  pol- 
icy on  Fiske's  life.  The  policy  did  not  cover 
death  by  willful  killing.  The  plaintiff  claims 
that  vStillman,  the  slayer,  was  insane.  In  the 
criminal  suit  the  testimony  inclined  to  the  in- 
sanity view.  We  shall  be  glad  when  American 
accident  companies  issue  policies  covering 
death  by  murder  or  manslaughter,  as  several 
English  offices  do.  At  present,  however,  no 
American  accident  office  assumes  any  liability 
for  death  by  the  intentional  act  of  anotlier  per- 
son—unless we  accept  the  Pacific  Mutual's  lia- 
bility for  assaults  by  burglars. 


losd  Tne    Coast   Review. 
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Fo7'ty-Second  Anmial  Statement 

of  the 

y^tna  L^ife  fnstirance  Co. 

OF  HARTFORD,   CONN. 

January  7,  iSg2. 


ASSKTS.January  I,  iSgi,  atcost $34,500,875  21 

RECEIPTS. 

Premiums  in  1891 $4,341,309  88 

Interest,  and  from  other  sources  in  1891 , 1,902,471  06 6»243,780  94 

$40,744,656  15 
DISBURSEMENTS. 

Death  and  Indemnity  Claims $1,712,344  61 

Matured  Kndowments 1,030,037  23 

Dividends  to  Policyholders  and  for  Surrendered  Policies 1,016,54^03 

Commissions 552,718  55 

Agency  Expenses,  Medical  p;xaminations,  and  all  other  expenses     ....         271.589  32 

Dividends  on  Stock,  earned  in  Stock  Department 125,00000 

Taxes io9.949  37        4)818,185  II 

Assets,  December  31,  1S91,  at  co.st $35,926,471  04 

ASSETS. 

Real  restate  acquired  by  Foreclosure     $324,591  81 

Office  Building- 250,000  00 

Certificates  of  Deposit  drawing  interest 1,017,46040 

Cash  on  hand  and  in  Banks 2,977,037  11 

United  States  Bonds 435.875  00 

Railroad  and  other  Stocks  and  Bonds 841,734  88 

Bank  Stocks 999.7oo  04 

State,  County,  City,  and  Town  Bonds 9.392,353  53 

Mortgages  secured  by  Real  P.'state,  valued  at  $68,430,332.00  ....           ...  17,910,532  19 

Loans  on  Collaterals  (Market  Value,  $590,980.00) 428,028  31 

I^oans  on  existing  Policies,  the  present  value  of  which  exceeds  $3,850,000  .  1,345,006  23 

Agent's  Balances 4-i5i  .S4 

Assets,  December  31,  iSgi.atcost     $35,926,471  04 

Interest  due  and  accrued,  December  31,  1S91 $466,40547 

Premiums  in  course  of  collection  (less  20  per  cent.) 116,65427 

Quarterly  and  Semi-.'innual  Premiums  (less  20  per  cent.) 200,49663            ,„„r,/.r,rv. 

Market  value  of  Securities  over  cost 687,210  64        1,470,767  01 

Gross  Assets,  January  1,  1892 $37,397,238  05. 

LIABILITIES. 

Losses  and  claims  awaiting  further  proof,  and  not  yet  due $261,781  86 

Dividends  to  Policyholders,  not  due     264,408  17 

Premiums  paid  in  advance S.ou  5^ 

Bills  Payable 5.777  66 

Reserve  on  Life,  Endowment,  and  Term  Policies  (Actuaries' 

four  per  cent.  Standard) •  $30,886,642.00 

Less  value  Policies  of  Re-msurance     45,144.00  30,841,498  00 

Reserve  on  Accident  Policies 18,751  20      31,395,228  48 

Surplus  as  Regards  Policyholders: 

By  Connecticut,  Massachusetts  and  New  York  Standard $6,002,009  57 

Life,  Endowment  and  Term  Policies  in  force  January  I,  1S92,  77,766,  insuring 124,907.217  00 

Life,  Endowment  and  Term  Policies  issued  and  revived  in  1891,  12,169,  insuring   ....       23,370,24200 
Accident  Policies  issued  in  1891,  2,915,  in.suring 8,287,700  OO 

MORGAN    G.   BULKELEY,  PresWent. 
J.  L.  ENGLISH,  Secretary.  J.  C.  WEBSTER,  Vice-President. 

G.  W.  HUBBARD,  Asst  Secretary.  H.  W.  ST.  JOHN,  Actuary. 

GURDON  W.  RUSSELL,  M.D.,  Consulting  Physician. 

JOHN  H.  STEVENS,  General  Agent, 

423   California  Street,  San  Ptancisco,   Cal. 
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OK  thp: 


Union  Central  Life  Ins.  Co. 


OK  CINCINNATI. 


Net  Assets  January  I,  i8gi,atcost.  .    .    .$6,195,98843 
Receipts. 

Pretniiuns 12,347,761  80 

Interest,  discounts  and  vents     425,09897     2,772,86077 

$8,968,849  20 
Disbursements. 

Death  Claims .    .      $341,77065 

Matured  Kndowments   .    .   .         28,834  55 
Surrendered    Policies,    cash 
dividends  and  annuities   .       389,204  32 

Total  paid  policyholders  $759,809  52 

Taxes,  rents,  legal  expenses 

and  interest  on  capital  .    .  79,47°  yi 

Commissions  to  agents  .    .    .  379,42521 

Medical  examinations,  agen- 
cy and  all  other  expenses  .  282,027  36 

Profit  and  loss  account  .    .    .  22932     1,500,96178 

Net  assets,  Dec.  31,  1891 $7,467,88742 

Assets. 

Casli  on  hand  and  in  banks  .  $  161,575  02 

First  mortgage  loans  on  real 
estate  worth  double  the 
amount  loaned  exclusive 
of  buildings 5,690,38801 

Home  Office  and  real  estate 
bought  to  secure  loans  .  230,885  16 

Premium  notes  and  loans 
secured  by  policies  ....       694,923  32 

Cash  loans  on  policies  as  col- 
lateral         543,440  40 

United  States  and  city  bonds       22,812  30 

Office  furniture,  safes  and 
agency  supplies 19,000  00 

Bills  receivable,  agency  bal- 
ances and  accounts  ....       104,863  21 

Net  ledger  assets  at  cost $7,467,887  42 

Add— Interest  and  rents  due 

and  accrued $  191,580  85 

Net  deferred  and  unre- 
ported premiums  .    .       332,199  28 
Market   value   of  real 
estate  over  cost  .    .    .         12,15449       53.S.93'I  67 

Gross  assets  Dec.  31,  1801 $8,003,82204 

Liabilities. 

Claims  for  death  losses  and 
matured  endowments  not 
due  or  in  process  of  adjust- 
ment.   .  %  20,554  o" 

Dividends  due  policyholders         .^,039  84 

Premiums  paid  in  advance  .        146,729  93 

Reserve  Fund  at  4  per  cent  . 
standard 7,099,628  00 

Total  liabilities $7,269,951  77 

Surplus  by  4  per  cent.,  Ohio  standard    .    $    733,870  27 
Surplus  by  4}^^  per  cent,  standard    .    .   .      1,206,70527 

John  M.  Pattison,  Pres.        K.  S.  KVST,  V'ke-Prcs. 

K.  P.  Marshall,  5fir.  J.  K.  Clark,  Tfcas. 

W.  I..  Davis,  Cashier. 

Wm.  B.  Davis,  M.  D.,  Medical  Director. 


Dr.  F.  A.  ARCHIBALD, 

Manager  Pacific  Coast  Department, 
419  California  St.  Sau  Francisco. 


—  F.  H.  McElhoiie,  special  agent  for  the  Fire- 
mans  F'lnid  in  Texas,  visited  vSan  F'rancisco  last 
month. 

— F.    G.    White,    special   agent    for   the   Rocky 

Mountain  district  of  the   F'iremans  Fund,  was 

in  town  last  week. 

— General  Agent  Jno.  H.  Stevens,  of  the  .-Htna 

Life,   is  making   a   business  tour  through   the 

southern  counties. 

— A.  S.  Murray,  recently  London  manager  of 

the  Straits  FMre,  has   been    appointed  general 

manager  of  both  the  fire  and  the  marine  office 

in  .Singapore. 

— At  the  last  annual  meeting  of  the  California 
Insurance  Company  M.  A.  Newell,  marine  .sec- 
retary, was  elected  a  director  in  place  of  H. 
Wadsworth. 

— General  Agents  Blish  &  Leavitt,  of  the  Union 
Mutual  lyife,  increased  their  California  business 
business  last  year  over  the  previous  year  more 
than  one  hundred  per  cent. 

— R.  D.  Hunter  has  been  appointed  special 
agent  for  the  F^iremans  F'und  Insurance  Co. 
His  field  will  be  the  Coast  counties  south  and 
the  central  part  of  the  state. 

— Ben  Ward  of  Los  Angeles  has  sold  out  his 
insurance  agency,  and  has  engaged  as  special 
agent  and  adjuster  for  the  Continental  for  south- 
ern California,  south  of  Tehachapi  pass. 

—President  Geo.  L.  Chase  of  the  Hartford  F'ire 
Insurance  Co.,  accompanied  by  Mrs.  Chase  and 
J.  W.  G.  Cofran  and  wife,  sailed  on  March  4  for 
Honolulu,  where  they  go  to  spend  a  couple  of 
months. 

-  The  Pacific  Mutual  building  has  progres,sed 
far  enough — nearly  five  stories — to  show  that 
when  completed  it  will  be  the  handsomest  office 
building  in  the  city.  Special  care  will  be  given 
to  ventilation. 

—Rather  Cool.— When  you  discover  that  the 
paragraph  summarizing  court  decisions  or  stat- 
istics, which  has  required  hours  of  reading,  has 
been  '  appropriated  '  by  a  contemporary,  or  com- 
pany paper,  the  cool  theft  at  the  other  end  of 
the  line  produces  a  ri.sing  temperature  at  this. 

—Secretary  and  Manager  H.  M.  Grant,  of  the 
Northwest  F'lre  and  Marine  Ins.  Co.,  Herbert 
F^olger,  of  the  New  Zealand,  both  of  Portland, 
.Secretary  Spencer,  of  the  Home,  of  .Seattle, 
Horace  Wheeler  of  Los  Angeles,  H.  J.  Grant  of 
.Salt  I<ake  and  E.  L.  Thompson  o(  Portland 
visited  San  Francisco  to  attend  the  annual 
meeting  of  the  Fire  Underwriters'  Association 
of  the  Pacific  last  month. 


JIO 


Til 6  Coast  I^eview. 


— There  are  nine  thousand  local  agents  on  the 
Pacific  Coast. 

— U.  B.  Wilson  is  now  doing  special  work  for 
the  State  Investment. 

— Leslie  Bates,  recentlj'  special  with  Wm.  Sex- 
ton's office,  is  now  employed  in  the  same  ca- 
pacity in  Gutte  &  Frank's  general  agency. 
— Walter  Fiedler,  foreign  inspector  of  agencies 
of  the  Hamburg-Magdeburg  Fire  Insurance 
Co.,  is  visiting  the  Coast.  Mr.  Fielder  is  mak- 
ing a  thorough  inspection  of  all  the  cities  and 
towns  in  the  Pacific  department. 
— James  vS.  Reed,  one  of  the  oldest  resident 
agents  at  Portland,  Oregon,  has,  after  ten  years 
of  exclusive  representation  of  the  Union  Insur- 
ance Company,  severed  that  connection,  and  is 
now  interested  in  the  growth  of  the  Orient  in 
his  field. 

—Banker  Collins,  of  the  bursted  San  Diego 
bank,  who  committed  suicide,  it  is  stated  had 
|go,ooo  insurance  on  his  life  for  the  benefit  of 
the  depositors  of  the  bank.  If  this  is  true,  it 
would  seem  that  the  insurance  had  been  recent- 
ly taken,  and  perhaps  with  a  possible  suicide  in 
view.     If  so,  Collins  did  not  read  his  policies. 

—California  Assessment  Figures.— We  repro- 
duce from  the  insurance  department's  pre- 
liminary report  a  table  of  the  business  in  this 
state  of  the  authorized  assessment  companies. 
The  figures  of  the  Home  Benefit,  Home  Acci- 
dent, Mutual  Benefit  of  New  York  and  other 
hatpassers  dd  not  appear,  the  managers  being 
unable  to  comply  with  the  law. 


— Adjuster  Chalmers  has  just  returned  from  a 
four-week's  sojourn  in  Utah,  where  an  unusual 
number  of  fires  have  occurred  recently. 
— The  Home  Mutual  has  just  issued  an  inter- 
esting compilation  of  the  Coast  business,  made 
up  from  the  Coast  Review  tables.  The  business 
outside  of  San  Francisco  is  given. 

— Plate  Glass  Fidelity,  etc.— A  table  of  the  mis- 
cellaneous insurance  business  transacted  in  this 
state  last  year,  as  printed  in  the  advance  sheets 
of  the  Insurance  Commissioner's  report,  is  re- 
printed in  this  month's  Coast  Review. 

— Fred.  Harnden,  for  fifteen  years  employed  in 
insurance  offices  in  this  city,  and  latterly  man- 
ager for  the  Pacific  Insurance  Union  in  Los 
Angeles,  died  suddenly  last  week  from  the 
effects  of  la  grippe.  He  leaves  a  large  family,  a 
wife  and  nine  children,  to  mourn  his  untimely 
death. 

— F.  A.  Lee,  a  Sacramento  lawyer,  got  himself 
into  trouble  last  week,  bj'  pocketing  an  insur- 
ance premium.  When  arrested  on  a  charge  of 
embezzlement  he  told  several  conflicting  sto- 
ries. By  a  defect  in  the  complaint  he  was  able 
to  escape  trial.  A  new  complaint  may  be  filed. 
The  $2Q  premium  is  still  unpaid. 

— The  Travelers  Insurance  Company  recently 
paid  to  the  widow  of  A.  R.  Blood,  of  Warren, 
Pa.,  forty  thousand  dollars,  which  was  the  full 
amount  of  an  accident  policy,  held  by  her  hus- 
band, and  on  which  he  had  paid  but  two  pre- 
miums. This  was  the  largest  accident  claim 
ever  paid  in  the  United  States.     Speaking  of  it, 


Persistent. 


Progressive. 


Prosperous. 


PEOPLES  FIRE  INSURANCE  CO 

Of    MANCHESTER,    N.    H. 


ASSETS,  January  i,  1892, 
SURPLUS  TO  POLICYHOLDERS, 


$824,371  II 
420,107  65 


Pacific  Department 
L    L.   BROMWELL,    General   Agent, 

T.  L.  MILLER,  Assistant  General  Agent, 

318  California  Street,  San  Francisco. 


Advertising  "De-tartment. 


the  Travelers  Record  says:  'We  would  point 
out  to  those  who  want  their  insurance  "cheap," 
that  there  has  never  been  an  assessment  con- 
cern in  the  country  which  would  not  have  been 
swept  out  of  existence  by  such  a  claim,  without 
paying  it.  And  as  security  of  getting  thousands 
at  the  last  is  much  more  important  than  the 
saving  of  units  at  the  first,  is  it  not  best  to  think 
chiefly  of  the  former  instead  of  the  latter  ?  " — 
U.  S.  Review. 

—Disgrace  of  Insurance  Journalism.— 
The  spectacle  of  the  Spectator — the  eager  ad- 
vertiser and  best  friend  of  '  wildcat '  insurance 
concerns — editorially  discountenancing  worth- 
less fire  insurance  companies  reminds  one  of 
Satan  rebuking  sin. — Chronicle,  N.  Y. 
— The  New  Orleans  States  states  that  at  the 
recent  fire  in  New  Orleans  the  local  companies 
lost  only  $130,300.  The  Southern's  loss  was  $6,- 
000,  and  the  Germania's,  $q,ooo.  The  total  in- 
surance loss  was  about  $750,000.  The  fire,  it  is 
thought,  was  caused  by  an  electric  light  wire. 
— An*Acrobat#c  Horse.  —  The  Waterloo  fire 
brigade  station  is  situated  close  to  a  stable. 
An  alarm  rang  out  the  other  night,  and  the 
noise  startled  a  horse  in  the  stable.  He  left  the 
stable,  jumped  a  fence  four  feet  high,  climbed 
a  wood  heap,  thus  getting  on  the  top  of  a  wall 
about  12  feet  high.  From  thence  he  jumped 
across  a  passage  four  feet  wide  on  to  the  roof  of 
a  kitchen  about  three  feet  lower  than  the  wall. 
He  then  wandered  over  the  galvanized  roofs  of 
two  or  three  cottages,  jumping  another  passage 
four  feet  wide  on  his  way.  He  afterward  jump- 
ed down  into  one  of  the  yards,  a  distance  of  nine 
feet.  The  animal,  a  very  heavy  saddle-horse, 
sustained  no  injury,  but  the  roofs  of  the  cot- 
tages did,  and  it  has  cost  the  owner  nearly  half 
as  much  again  as  the  value  of  the  horse  to  re- 
pair the  damage. — Sydney. 


In  this  Column  from  Montli  to  Month 

We   V^ill    Illustrate 

MOW 

Plate  Class  is  Brolieii. 

4^ 


AGENTS  WANTED  IN  EVERY  TOWN 

Where  there  is  Plate  Glass. 

Send  for  Circulars  to 

Lloyds  Plate  Glass  Ins.  Co. 

Rolla   Y.   Watt, 

General  Agent, 

5T7  California  St.        San  Francisco. 


F.  ZO.  Voogi  &  Bro. 


Pacijic   Coasl    General  Agents 
ACCIDENT    DEPARTMENT 

418  California  Street. 

San  FRANrisco. 


The  Pacific  3Wictual 

Lift'  Insurance   Company 
Of  California. 


3d  and  Oak  Streets, 

Portland,  Or. 


lO 


Th6  Coast  T^eview. 


$74,000,000 


Assets, 


IrivSttrance   Co 

I.IVKRPOOL,  ENG. 

$44,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


410   California   Street,    San  Francisco,    Cal. 


Special  Agents:     J.  I,.  FUI.LKR,    FRANK  M.  GILCRRvST,    B.  M.  SPENCER. 


Assets 


*5530050®» 


Of  Norwich,  England 


^Advertising  T>etartment. 
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PACIFIC    DEPARTMENT 

o/lmerican   Ce7i.tral 

Insurance   Company  of  St.   Lon/'s. 

F.HaHished  jSjj. 

<?Assets,  _  -  -  .  -  $1,4^/2,081  88 

T  K  K  R  I  T  O  R  Y  : 
California,  Oregon,  Washington,  Montana,  Idaho,   Utah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO  of  New  York. 


The    Delaware 

Ins2irance  Company  of  Philadelphia. 

Established  iSjs. 

dAssets,  -    ■       -  -  -  -  $1,^0 4, J 86  ji 

Tl^RRITORY: 

California,  Oregon,  Washington,  Montana,  Idaho,  I'tah,   Nevada  and  Arizona. 

T^acific  Fire         Lloyds  Plate  Glass 

Inszirance  Co.  of  New    York.  Insurance   Co.  of  Neiv    York. 

Assets,  $722,320  ^"—  r.eaL?f  :l;.^^''"^' 

T{olla    Z).    UDatt,   General  cogent, 

Office,  jij   California   Street,    Sail  Francisco. 

SPECIAL  AG B: NTS  AND  ADJUSTERS: 
/no.  R.  HILLMAN,  F.  M.  AVERY.  /no.   T.  FOG  ARTY. 


12 


Til 6  Coast  T^eview. 


J.    G.    LAVERY, 

AND 

219  Sansomr  St.,  (Basement) 
San  Francisco. 


NEW    EDITION 


Otey  lAIajtual 


OUT  THIS  W:eEK. 


THE 


UNITED    FIRE 


INSURANCE  CO.,  Ld, 

OF  MANCHESTER,  ENGLAND. 


Anierica-n    Branch 

mutual  ufk  buiivding, 

32    Nassau    Street,    N.   Y. 

William  Wood,        -         Resident  Manager. 


Fire   Re  -  Insurance   Only. 

Assets  in  the  United  States, 
$1,309,199.03. 


Manufacturers  &   T3uilders 


Fire  Lisitranre   Company,  of  S\(^eui    York. 


Cash  Assets, 


$So6,g2j.ij 


FRANK    IV.     TiICKSON,     General   cogent, 

^01  IMofitgo?iiery  St.,  San  Francisco. 


Hon.  frank  JONKS,  President. 


THE 


A.  F.  HOWARD,  Secretary. 


GRANn^B    STATB 

F^ire   InsumncG    Company, 

Of  l-'ort smoutli.  New  Maiiiijshirc'. 

Vmtl  3\4.    ^ipperty    General  r^Agent, 
Pncifio   Depeirtnient, 
J08  Sansome  Street,    San  Francisco, 

Ejnbracing  California,    Washington,   Montana,   Nevada,    Utah,   Idaho,   Arizona. 


qA£> vertising  TDe -tartment. 


rs 


NATIONAL  ■■•.=:: 


Of  Hartford. 


CAPITAL  Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled   Losses,  and  all  other  claims. 


51,000,000.00 

1,1  05,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  »2, 904,796.80 


DETAIL    LIST   OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Estate,  unencumbered, 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission. 
Total  Asskts, 


$1,710,106  00 
683,699  71 
61,654  97 
204,778  79 
244,.S57  33 

$2,904,796  So 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


JAMKS  NICHOI,S,  President. 


E.  G.  RICHARDS,  Secretary. 


B.  R.  STII^LMAN,  Assistant  Secretary. 


PACIFIC     DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

Silatiasier, 


GEO.  W.  DORNIN, 

^Assistant  S\Ianager. 


i^  THe    Coast   T{evie\v. 

^'Assets,  $^,600,000.00  <P\[ei  Surplus,   $2,joo,ooo.oo 

FriiE  Insurance   Only, 
Solid  Security. 


Gernian-^^^fnertcan 

Insurance  Company, 

Of  ^ew   York. 


Geo.  H.    Tyson,    General  <^gent, 

1  acific    JDcparttneut,   J^K    C^ali/ornia  Si. 
^Merchants''  Exchange  Building,  San  Francisco 


SPECIAL  AGENTS 

%  7.  Tyson,  j.  Tf.  He^on. 


<iADVERTISING  T>etartment. 


rS 


ORIENT 

In^tiretnco    Company 


Of 


HARTFORD, 


CASH  CAPITAL, 


.^  1 ,000,000    00 


Geo.  F.  (lAshton, 


Q.4ssis/ant  General  Ai^ent. 


Alfred  Stillnian, 


General  liAirefit. 


PACIFIC  DEPARTMENT 

J I ^  California  Street,  San  Fi^ancisco. 


EM B  R  A  C ING 

Alaska, 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon , 

Utah, 
Haifa  i /'an   J  shunts. 

Washing-ton, 

i6 


Tjis  Coast  T^eview. 


Ivondon  &  JLancashire 


Fire  Insurance  Company, 


OF    LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.   E.   Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN    FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Ano-eles  Branch, 

J.  K.  Urmston,  Mgr 

335   North  Main  St. 


l^ortland  Branch, 

Everett  &  Co., 

Agents, 
Ainsworth   Block. 


REINSURER     OK 


e/^  nglo  -  I\l evada   0^1  ssttrance    C orporatioiiy 
SoutIic7m   L^alifomia  Insiti^ance  C^. 


Cash  Assets S^, 701,2  01    39 

Assets  in  United  States 2,1  04,080    OO 


^Advertising  Department. 


n 


HOME 

IriRuirance  Company,  of  New  Vork:. 


SEVENTY-FIFTH  SEMhflNNUflL  STATEMENT,  JAN.  MV 

Cash  Capitai $3,000,000 

Reserve  Premium  Fund 3,709,31  2 

Unpaid  Losses,  Claims  and  Taxes 570,096 

Sinking  Fund 44,706 

Unpaid  Re-Insitrance  and  Commission  on  Uncollected  Premiums  .         2  7  2  4  S  2 
Net  vSurplus i, 494, 595 


o  o 
o  o 


3  7 


CASH    ASvSETS $9,091,192    58 


DANIEL,  A.  HEALD,  President, 

W.  I..  BIGELOW,(  Secretaries 

T.  B.  GREEXE,       J  "seci  etai  les.  J.H.WASHBURN./ 

H.  J.  EERRIS.;    A^s't  Secretaries  ^-  ^'  SNOW,  Jr.        \ 

A.  M.  BURTIS,  (  '^^'^  ^  ^^^^  etaries. 


Vi<'e-I*res'ts. 


ARTHUR  E.  MAGILL,  General  A.jrent, 

PACIFIC  DEPARTMENT,  221  SflNSOME  STREET.  SAN  FRANCISCO,  CAL. 


PHCENIX 

InsLirance  Co.,  of  Hartford,  Conn. 


CAPITAL, 

^s, 000, 000 

I,  0  vS  S  K  .S    PAID, 


AvSvSETvS, 
January    i  ,    i  8  9 i  . 


PTNANCIAI,  STATEMENT 
January  i,  i8gi. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  Losses, 

Reserve  for  Reinsurance,  1,^13,903  SS 
Net  Surplus 1,517,079  6R 

Total  Assets  .    .   .    $5,624,814  73 


D.  W.  C.  vSkilton,  Pit  si  dent. 
J.  H.  Mitchell,  Vice-Presidenl, 
Cii.\s.  Iv  Galacar,  2d  Vice- P res' t, 
Geo.  H.  Kurdick,  Serrefary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PflCIFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO,  CAL 


Thg    Coast   T^ei'iew 


Alliance 


Assurance  ^kSh  Company 


Of  LONDON, 


United    States    Branch,    ALLIANCE    BUILDING,    416-41S  California  St. 

San  Francisco. 


IISSX  RES  AGAINST  LOSSES  BY  FIRE  OIVEY. 


Capital:     Twenty -Five    Million    Dollars. 


NATHANIEL  T.  JAMBS,  United  States  Manager. 

K;DWARD  NII^KS,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditor. 


SPECIAL  AGENTS: 

I<.  A.  WRIGHT,  A.  R.  C;rIM. 


SAX  FRANCISCO  DIRECTORS: 

N.  T.  JAMES,  JAMES  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.  MARTIN, 

CHRISTOPHER  NELSON,  JOSEPH  BRANDENSTEIN, 

ALBERT  PISSIS,  GUSTAV  SUTRO, 

E.   RANSOM. 


c^iDVERTISING    DE'PARTMENT.  .  jg 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

F^ire  A^ssurance  Oo,,  of  Ma.nchestGr,  I^ng, 

Ory^aiiized    1824. 

Capital,                   _                   _                   _  $7,S00,000  OO 

Capital  Paid  up,          -                   -  _                  750,000  OO 

Cash  Assets,                            -                   -  1,918,196  OO 

Surplus  to  Policy  holders,  -              $1,467,078  OO 


STATEMENT   SHOWING   THE  STANDING   OF  THE 

CALEDONIAN 

Jx2«tirarzoe   Oompany,    of  E^cLiuhzir^h^ 

Or^^anized    1805. 

Capital                    -                   -                   -  $2,250,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cesh  Assets,         _                   _                   _  1,923,618   18 

Surplus  to  Policy  holders,  -           SI, 51 5,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    Oampetny,   of    NeweirR,    N,    J. 

Orjfaiiizecl     1846. 

Capital   Paid  up,  -  -  $600,000  OO 

Gash  Assets,  _  _  _  2,048,584  OO 

Surplus  to  Policy  holders,  -  $1,604,853  OO 

BALFOUR,  GUTHRIE  &  CO., 

(ieneral  Agents, 
CiBO.  W.  Sl^HXCHJ^,  MiiTJUirar. 

;|i6  California  Street,  Sail  Francisco. 
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'iggregate  Indemnity,      -      -     ■■     S^^o, 000,000  00 


Connecticut 

I'ire    Insnra)uc    Company  i>/  Hiirtjord, 
I-.sl,ibliihrd  jS^o. 


Quee  n 

Ivsiiraiice   Company  of  J.werpool,    Eni^la)iil, 
Estal'lis/ied  jS^S. 


^r\oyal  L^x change  ^^i/issiirancc 

Of  London,  England, 
Established  by  Royal  Charter  jj20. 

Losses  "Paid  over  -  $ryj, 000,000  00 


PACIFIC  COAST  BRANCH  OFFICHS, 


cTy.  IV.  Cor.  ^Montgomery  and    California   Sts.,  San  Francisco, 
T^OBERT  T)lCKSON,  Manager. 


dy'lDVERTISING    Ue-PARTMEXT.  2T 

American  Companies  Only. 

Otoserve   tire   X^ist: 

Phenix 

Of  Brooklyn.     Organized  1888. 
.Assets.  January  I,  iSgi       $5,59.^,654    [    Surplus  to  Policyholders $1,684,485 

Losses  Paid  since  Organization,  $40,000,000. 

American 

Of  Philadelphia.      Organized   1810. 

Assets,  January  I,  1891 $2,950,394    I    vSurplus  to  Policyholders $955. 7^9 

I^osses  Paid  since  Organization,  $11,100,000. 

Pennsylvania 

Of  Philadelphia.      Organized   1825. 

.\ssets,  January  i,  iSqi $.'^,4!^5,3,io    |    Surplus  to  Policyholders $1,840,308 

L/Osses  Paid  since   Organization,  $ii,goo,ooo. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 
.Assets,  January  i,   1891 $704,179    I    Surplus  to  PolicyhoLders $266,938 

I^osses  Paid  since  Organization,  $15,450,000. 


Greenwich 


Insurance   Company,    of   New    York. 

.Assets,  January  I,  1.S91 Sl. 551. 035    I    Surplus  to  Policyholders  , $556,153 

I^osses  Paid  Since  Organization,  $6,000,000. 
TOTAL  ASSETS  REPRESENTED,  $13,500,000  OO 

Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -         -         General  Agents. 
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London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,793,073. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  the  United  States,  $1,502,973. 


PACIFIC  COAST  UKPARTMENT: 


GB^O.    JP.     GJRA.NT,     Member, 

50/    SVfontgomery  Street,    San  Francisco. 


Ph 


oenix 


ASS  U  R  A  NCE    CO  M  P  A  N  Y 
Of  I<ondon,  England.  Established  1782. 

Cash  Assets  . .1fi8, 000,000 

Losses  Paid  since  Organization,  $go,ooo,ooo. 


^American 


FINE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

C'asli  Assets ^l,o(>5,4Go  OO 


littler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  Sun  Francisco. 


Q^in  VE  R  T I  SING    DE  'PAR  TAIENT. 


T1JVEI.VE    MOXTHS'    PROGRESS. 
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STATEMENT    UK    BUSINESS 


'A  TIONAL 


Life    Insu.raoce    Co.,    of    Pvlontpelier,    Vern^ont, 

For  the  year  eyiding  Dec.  31st,  i8go. 


18,824  Policies  in  force  January   i,    1890,  insuring $38.700i73O  00 

5,833  Policies  issued  since   January   i,    1890,   insuring 15,148,462  00 

21,604  Policies  in    force  Dec.   31,    1890,  insuring 46,362,301  00 

Increase  in  Policies  in  force 2,780 

Increase  in  Amount  of  Insurance  in  force    7,594,760 


Net  Ledger  Assets  at  par,  January  i,  1890 $5,586,234  23 

Received   Premiums,      ^1,789,472  01 
Received   Interest...  312,823  43 


2,102,295  44 


Expenditures :  — 

Death  Losses $37 1 ,  199  or 

Matured  Endowments. . .     36,075  00 

Dividends 1 15,574  05 

Surrenders 206,055  82 


Total  paid  Policyholders,  $728,903  88 

All  other  Expenses 522,509  931,251,413  Sr 


850,881  63 


Net  Ledger  Assets  at  par  Dec.  31,  1890 $6,810,025  40 


Charles  Dewey, 
Edward  Dewey, 
Geo.  W.  Reed, 


President 
Vice-President 
.     .     Secretary 


T.  C.  Houghton,  ....  Treasurer 
OSMAN  D  Clark,  Assistant  Secretary 
A.  B.  Bisbee,  M.  D.,  Medical  Director 


GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 
212  SANSOME  STREET,  SAN  FRANCISCO 
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Established  i8o^. 


Fire  Insurance  Only. 


IIvIFKI^IJLI^ 


Kire:  Insurance  Company, 

Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


th:k    x^ioit 


Fire  insurance  Company, 

Of  London,  England. 

Subscribed  Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000.000  00 


Having  jurisdiction  over  the  States  of  California,  Oregon,  Nevada,  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager. 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


^iDVERTISJNG    UE'PARTMENT.  25 


JULIUS  JACOBS.  K.  P.  FARNSWOKTH.  OKO.  KASTON.  A.  WKNZHI.HUKGKK. 

.  GEO.  EASTON  I  CO. 

SUCCESSORS  TO 

JACOBS    &    BASXOIV. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  1891 $1,894,542 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  1891 $525,106 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1891 $,^,604,147 

MERCHANTS 

Insurance     Company,    of     New     Jersey. 
Assets January  I,  1891 $1,600,949 

UNITED    STATES 

Fire     Insurance    Company,    of    New     York. 
Assets January  i,  1891 $651,010 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1891 $1,659,158 

NEW   YORK   BOWERY 

Fire  Insurance  Company,  of  New   York. 
Assets January  1,  1891 $652,178 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  1891 $437,110 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New     York. 
.\.ssets January  i,  1891 $1,472,197 

NEWARK     FIRE 

Insurance  Company,  of  Newark,   New  Jersey. 
Assets January  i,  1891 $718,136 
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\Z  (TTV  /^  7  ^IFE  and  A CCIDENT  INSURANCE, 

You  d\eea 


besides    may    zvant     an     A  GENCT   for     a 
Company  that  issues  it. 


IV KITE  THE 


rACIF>IC  MUTUAL 

Life  Iiis2Lrajice   Company  of  Califoriiia 
For  particulars  on  any  of  tJiese  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


KILGARIF   &    BE  A  VER,     General   Agents    Life  Department  for   California. 
F.      W.      VOOGT   &    BRO.,    Oenei-al  Agents   Accident  Department  for  California. 

f.18  Califoiniia   Street,    San  Franciso. 

rL  .    C.    r RO S  T,   General  Agent  Life  Department  for  Oregon  and   Washington. 

F.      W.      VOOGT   &    BRO.,    General  Agents  Accident  Dept.  fur  Oregon  and  Washington. 

c>Y.  E.    Cor.  jd  and  Oak   Streets,    "Portland. 


qADVERTISING  'Detartment. 
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INCORPORATED  A.  D.   1864. 


MUTUAL   IN   NAME  ONLY. 


loine  |iiitii[[l  Iraiiiiice  Compono 


OR     CALIFORNIA. 


Los.ses  Paid  since  organization $3i 335.849  89 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1,332  65 

Fire  Losses  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 iS,Soo  00 


S^'The  Home  Mutual  does  NO  Marine   Business;  all   its   Assets  are 
pledged  for  the  payment  of  Fire  Losses. 


CITIECTORS 

I,.  L.  BAKKR,  J.  F.  HOUGHTON, 

H.  I,.  DOD(5K,  C.  WATRRHOUSP;, 

JOHN  CURRKY,  .S.  HUFF, 

J.  L.  N.  SHEPARD, 


A.  K.   P.  HARMON, 
C.  T.  RYI,AN1>. 
CHAXTNCKY  TAYI.OK, 
I.  r<.   RKQI'A. 


Prksidknt,  J.  E.  HOUGHTON. 

Vicr-Presidknt,  H.  Iv.  DODGE. 

Secretary,  CHARtES  R.  STORY. 

General  Agent,  R.  H.  MAGH^I^. 


Principal  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Company,  Limited, 
Of  Liverpool,  London  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .  ...   2,125,000 

WM.  GREER  HARRISON. 

J\Ianage>'. 
JJ05  California  Street,  San   Franei.sco. 

Agents: 
Victoria,  B.  C.  .   .  .  WKLCH,  RITHET  &  CO. 
Portland,  Orkgon    .  .  .  O.  ROSENBLATT. 


BRITISH  I  FOREIGN 

Marine   Insurance  Company,   Limited. 
of  Liverpool. 

Capital  Subscribed $5,ooo,cxx)  Gold 

Capital  Paid  up 1,000,000  Gold 

Reserve  I'und,  exclusive  of  Capital, 

1,756,741   (iold 

BALFOUR,  GUTHRIE  \  CO. 

General  Agents, 
:jl(i  f'alifornia  St.  San  Francisco. 

.\.   H.  Sm.\i,i,,  Manager. 
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New    York    Underwriters'    Agency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  York. 

Assets,  January  ist,  i8qi,  .----..  $3,726,,^45  15 

United  Firemens  Insurance  Co. 

Of  Philadelphia. 
Assets,  January  ist,  1891,  ..---..  $1,167,591  oo 

Farragut  Insurance  Company, 

Of  New  York. 
Assets,  January   ist,   i8gi,  .---.._  $435,213  00 

CESAR   BERTHEAU,   Manager, 

!?iO  Sansome  Street,  San  f  rancisco. 


Solid     Security. 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Hngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO   of  Cal. 


Authorized  Capital, 

Paid-up  and  Guaranteed  Capital, 


$  5,000,000.00 
3,000,000.00 


^200^000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


439  CALIFORNIA  STREET,  Safe  Deposit  Building.                             SAN    FRANCISCO. 

"BOOKS 

For  Sale  at  Coast  Review  Office. 

Otey  Manual,        .... 
Hines'  Instruction  Book,    . 
Letters'"  of  Ye  Patriarch,     . 
Pocket  Expiration  Book,    . 
Tabor's  Three  Systems, 
Smith's  Life  Insurance, 

.       .     $1.50 
.       .       2.50 
.       .       1.50 
.        ,       1,00 
.       .        2.50 
.       .         .25 

oAdvertising  "Detartment.        ,  2g 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINE  Incorporatkd     1S4S. 


Jolin.    K.    DelATitt,    Fresid-eiit. 


The  increasing^  tendency  of  the  public  to  patronize  the  smai.i.kk  and  more 
CONSERVATIVK  of  the  L,ife  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  Union  Mutual  Life  Insurance  Company  in  1891,  which  was  one  of  the  best 
in  the  Company's  history. 

As  compared  with  the  preceding  year  increasks  were  made  in  New  Husiness 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  .Surplus, 
and  DECREASES  in  Death  Claims  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business 
issued  to  the  healthy  sections  alone  of  North  America.  Its  policies  are  varied  and  distin- 
guished for  their  liberality.  Its  business  policy  is  to  afford  perfect  insurance  pr(itectio.\', 
and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the  o.nlv 
company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policj-- 
holders  and  their  heirs  twenty-six  millions  of  dollars. 


Good   Tcrn'/ory   Si  ill  Open  for  Experienced  Aocnfs. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Ths    Coast   ^I^eview. 


COMMERCIAL  UNION 

^A.ss\ira.nce   (Zd.,  Limited. 

or   i.oxDox. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital " $12,500,000 

Paid  up  Capital i ,  250,000 

Total  Cash  Assets,  Gold 14, 179,317 

Total  Liabilities,  including  Re-insurance 8,885,270 

Cash  Surplus  to  Policyholders 5,324,047 

Total  Amount  of  Claims  paid 60,000,000 


All    I^osses   on    the    Pacific    Coast  promptly   paid    tlii'ongli   tlic    TSraiicli    Office    at 
No.  301  California  Street,  San  Francisco. 

C.  K.  MULLINS,  Manager. 


General  Agents  for  the  Pacific  Coast. 

^.  S.  cor.  California  and  Sansome  Streets,  San  Francisco. 


iLssets    J?.epi*esen.t;eci, ^sT-jSyOjiiy 


AGRICULTURAI^  INSURANCE  CO. 

Of  Watertown,  New  York. 
CITIZENS'   INSURANCE   CO. 

Of  Cincinnati. 
FIREMEN'S  INSURANCE    CO. 

Of  Baltimore. 
FIREMEN'S  INSURANCE  CO. 

Of  Newark. 
GIRARD   INSURANCE  COMPANY, 

Of  Philadelphia. 


OREGON   F.  AND  M.  INSURANCE  CO. 

Of  PorUand. 

TEUTONIA   INSURANCE  CO. 

Of  New  Orleans. 

ST.  PAUL  P.  AND  M.  IN,SURANCE  CO. 

Of  St.  Paul. 

UNITED   FIRP:   RE-INSURANCE  CO. 

Of  England. 


I<AI<(CASIIIRH    IIVSXJRATVCH   CO.,    of  IVIancliester,  Hngrlando 

HARTFORD  STEAM  BOII,ER  INSPECTION   AND  INSURANCE  CO.,  of  Hartford. 
FONCIERE  MARINE  INSURANCE  CO.,  of  Paris. 

METROPOLITAN  PLATE  GLASS  INSURANCE  CO.,  of  New  Yark. 


Advertising  ^De-partment.  ^j 


Con7€ecticut  SVfuhtal 


Liife  lusuraiice  (oiiipiiii.v,  Iljirttbrd,  ('oiiii. 


Assets,   $59j738,479-95-  Surplus,   $6,059,155.81. 

In   I 89 I 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policv-IIolders, 
And  invites   attention   to  its    economy    of    management 
and  the   consequent  low  cost  of  insurance. 

JACOB  l„  fiRKHNK,  President.  KUWARD  M.  BUNCK,  Seckutakv. 

JOHN  M.  TAYLOR,  Vice-President,  DANIKL  H.  WKI,I.S,  Actuary. 

JAjMES    L.    FOGG,    District  Supkrintendent  of  Agenciks, 

Office,  315  California  Street,  San  Francisco. 


Eqititable  Life  ^Assurance   Society 


Ol'     THH     UNITBID    STA.TBS. 


ASSETS  ....        $135,000,000 

Liabilities,  4  per  cent.  .  .  110,000,000 


SURPLUS,  .  .  .  $25,000,000 

New  Business  written  in  1891,  .         $230,000,000 

Assurance  in  force,         .  .  .       800,000,000 

HKNRY  B.  HVDK,  President.  JAMKS  W.  .\I,HXAXDKR,  Vice-President. 

Braucli  Office  for  tlie  Pacific  Coast, 

•105  ]Vroiitgomery  Street,  San  Fraiieiseo,  Cal. 

EDGAR  A.    WALZ,    Manager, 

L.  L.  Dorr,  Chief  Medical  K.xaniiner.  R.vnsom  White,  Cashier. 


J 2  Th6    Coast   'I^eview. 


H.  M.  Newhall  &  Co. 

General    Ag-ents    for    the 

NA^TIONAI^ 

Assuj-anoe  Company  of  Irelnnd. 

b;stablished  a.  D.  1822. 

ATI^AS 

A-Ssviremce  Company  of  I^ondon, 

Established  A.  D.  180S. 

BOYL.STON 

Insurance  Company  of  Boston. 

OCBAN  MAHINB 

Insurance  Company  of  L,ondon. 

A.  R.  GURREY,  Manager. 

Office,   No.  jO(^-jii   Sansome   Street,    San  Francisco. 

Tk  State  \mimi  and  Iiisiiraece  (jompany. 

OF     SAN     FRANCISCO,     CAI,. 


I^  i  *•  ^     Ii-x  »  ^.x  *•  ^  IT.  o  «3     0 1:1 1 2^ , 


BOARD    OF    DIRECTORS: 

P.  J.  White.  Fisher  Ames.  H.  H.  Watson.  G.  W.  Frank. 

J.M.Donahue.  Dr.  C.  F.  Buckley.  H.  Dimond.  J.J.  O'Brien. 

e:.  L.  Goldstein.  Dr.  Wm.  Jones,  P.  Boland.  Geo.  L.  Brander. 

L.  Cunningham.  T.  McMullin.  M.  Kane. 

OFFICERS: 

GEO.  L.  BRANDER,  PresH.  P.  J.  WHITE,  Vice-Pres't.  CHAS.  H.  CUSHING,  5fc>, 


Of&ce,  218  and  220  Sansome  St.,  San  Francisco. 


(Advertising  "Detartment.  jj 


1S<^(j  Forty-First    Y&nr  -  Jcxnuciry    1st,    1891,  1  ^Ql 

c^ANNUAI    RETORT 

OK 

The  iManhattan  Life  Insurance  Co. 

1^6  and  I ^8  T^roadway,   ^eiu    It^ork. 


T 


HE  POLICY  is  Incontestable.  Non -Forfeitable,  Payable  at  Sight.  Contains 
no  Suicide  nor  Intemperance  Clause,  Grants  absolute  Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.  Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


ASSETS .         -------         S^2,ji8,Qj6  oo 

OFFICERS. 
PRESinKNT,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  IIalsey.  ad  Vice-President,  H.  Y.  Wemple. 

Secretary,  Wm.  C.  Frazee,  Asst.   Secretary,  John  H.  Giffin,  Jr. 

.Actuary,  K.   I,.  Stahi.ek. 


PACIFIC   DEPARTMHNT, 

John  Landers,  General  Ageot. 

240  Montgomery-  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 


A.  o  Ej  ivr  s     x'v  jv  ivr  13  x>. 


The  Mutual  Lie  Insurance  Companj 

OF      .\KW      Yt)RK. 

RICHARD     .V.     McCURDY,     President. 


Tke  Oldest  Life  Compaiiv  in    the   United  States.     Incorporated  in  1842. 


ASSISTS.  January  1st,  ISOl $147,154,061 

Premium  Receipts  to  date $388,742,818 

Paid  Policyholders .^04,655, 147 

Paid  Policyholders  in  iSgo 16,973,201) 

Income  in  i8go .■?4>978>779 

This  Conpany  presents  to  those  needing  insurance  a  security  vneqiialled  by  any  similar  institi/tion. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  companj"  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutital  Like  Insitranck 
Company,  of  Nevv  York, 


A.  W.  FORBES,  General  Agent  for  the  Pacific  Coast, 

znox  California.  St.,  San  Krancisco. 


j^  Tne    Coast  T{eview. 


Standard  Marine  Ins.  Co.,  lcl. 


Of  Livkrpool,  Kngi.axd. 


Union  Ins.  Society,  of  Canton,  id. 


(Marine) 
Head  Office,  Hong  Kong. 


J.   D.   SPRECKELS  &    BROS.,   General  A.crenis, 
J.    B.  F.    DAVIS  &  SON,  Managers. 

Office,  508  and  510  California  Street,  San  Francisco. 

Telephone  No.  1842. 


THE    UNION    INvS.    vSOCIETY    issues  a  Participating  Policy  on  Merchandise,  P'reight. 

etc.,  to  and  from  all  parts  of  the  world. 
Average  Annual  Cash  Dividends  paid  to  policyholders  on  Net  Premiums  contributed  since 

1874,  22.4  per  cent. 


NEW  ZEALAND  INSURANCE  CO. 

BIRB,    A.ND    MA.RINB. 

(Established  1859.) 

Head  Office,  Now  Zealand  Insuraiice  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,675,295 

Liabilities 1,882,798 

Surplus 792,497 

Premiums  received  to  November  30th,  1890 20,252,448 

Losses  paid  to  date i2,587;457 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

U:NL,IMITED    LIABILITY    OF  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  ,San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HITOH    CRAIG,     Managrer    Pacific    Oepartment. 

312    CALIFORNIA  STREET,  SAN   FRANCISCO. 


oJlDVERTISING    UETARTMENT.  3^5 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

Incorpoi-ated  1S35. 

ASSKTS,  jANTARv  I,  1S91 $21,102,654  OO 

ST'RPI.l'S,  JANTARY    I,    1S9I,    4    PKR    CKN'T.    STANDARD 2,030,S30    OO 


71  TO  SPECULATIl'E  Features.  Annual  Return.s  of  Surplus  Premium,  and  Yearly  Progres.sive  Casli 
/  \l  Surrender,  and  Paid-up  Insurance  Yalues,  fixed  by  Massachusetts  \9.-vi ,  endorsed  on  tlicni,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  FIndowment  Policies  embracing  all 
the  above  advantages  for  the  same  fireinimiis  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  Endowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 

Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K.  F"IELD,aenl  Agent, 

Office,  324  Montgomery  St.,  Sun  Francisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MILW^AUKEE,    WIS. 

Is  iio\v  ill  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progres.s,  largfe 
surplus,  large  dividends,  and  a  low  deUth  rate  (0.89  per  cent,  in  iSgi.) 

Amount  of  Insurance  in  force  Januarj'  i,   1881 64,967,081    OO 

1886 110,710,861    00 

1S92 275,674,738   OO 

Surplus,  Dec.  31,  1891,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   55. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  i)riiited 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  I,.  Palmkr,  Pres't.        Matthkw  Keenan,  Vice-Pres't.     Willard  Merrii  l,  2d  Y.  P.  &  Sup't  .Agencies. 

J.  W.  Skinner,  Sec'y.        C.  A.  Loveland,  Actuary.  L.  McKnight,  M.  I>.,  Medical  Director. 

f;.  H.  Watson,  Ass't Sec'y.      C.  N.Jones,  Ass't  Actuary.      J.W.  Fisher,  M.  1).,  Ass'tMed.  Director. 
P.  K.  S.ANBORN,  Ass't  Sec'}-.         A.  \V.  Kimh.\i.l,  Assistant  Sup't  of  .Agencies. 


GENERAL    AGENTS: 

CT^ARENC'F.  M.  SMITH,  San  Francisco.  S.  T.  I.OCKAVOOT).  Portland,  Or. 

.TOIIX  T^.  COI.E,  Seattle.  Wash, 

Reliable    Agents    wanted    in     llie   above    Dislriels 


^6  Thg    Coast   7{K]'rR]r. 

TRANSATI^ANTIC 

Fire  lusuroncc   Co.,   of  Hamburgh    Genumiy. 

HERBERT  L.  LOW,  Manager  for  tlie  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 

GEO.   MARCUS    «fe    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.       -  TELEPHONE  1466. 

Departiiieiit  of  tlie  Pacific  States  and  Territories 

OF     THE 

Scottish  Union  and  dSlational 

INSURANCE  CO.  OF  GRKAT  BRITAIN. 
Organized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

ASSETS  IN  THE  UNITED  STATES .1};i.SJ)5,;);i^.OO. 

SURPLUS  IN  THE  UNITED  STATES  l,2(J9,801.OO. 


ihe  Cyity  of  / .ondo 


7t 


FIRK   INSURANCE   COMPANY. 


Capital $10,000,000 

Cash  Assets  In  United  States 7  0  9,722 

TRUSTEES  IN  THE    UNITED  STATES: 
Charles  F.  Choate,  f;sq  ,  President  Old  Colony  R.  R.  Co.  and  Old  Colonv  Steamboat  Co.  (Fall  River 

line)  .    .  .   .  , Boston 

Oliver  Ames  F'sg.  of  Messrs.  Oliver  Ames  &  Sons Boston 

Reuben  E.  Demmon  V,sq..,  President  Howard  National  Bank. Boston 

W.  J.    CAI^LINGHAM,    General  Agent, 

CALVERT    MEADE,    Special  Agenl  and  Adjusfer. 
E.     J.     JOLLY,  "  "         " 

No.  420   CAETFORNIA   STREET,  SAN   FRANCISCO,  C;AE. 

Bankers,   London  and  San  Francisco  Bank,   Limited. 


e/iZ»  VER  77 SING    T>E  'PAR  TMENT. 
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The  Pacific  Coast  Live  Stock  Owners' 

PROTECTIVE  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases   among  horses  and   cattle,  and   also  granting  to 
members  of  the   association    the   privileges  of  indenniifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 
Hon.  B.  V.  Sargent,  Pres't.  Edward  Ingram,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  Little,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Willey,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


Fidelity  and  Casualty   Co. 

OE  S\CEW    YORK. 
A.SSBTS,        -        -        -        $1,421,229  23 

I  NSURA.NCB 

F'lDBI^ITY.'^'-^^""^^  of  Suretyship  for  persons  in  positions  of  Trust. 

C^A.SUA.L,TY. —  Personal  Occident,  Plate  Glass,  E/np/oyers'  and  iMndlonls' 
~^  Liability  and  Elevator. 


\VM.   M.   RICHARDS, 

President. 


O  P  P I CBR  S 

GEO.  F.  SF:WARD, 

yice-Presiiient. 


KOBT.  J.  HII.I.AS, 

Secretary. 


219  Sansome   Street,  San    Francisco,  Cal. 

E.  B.  Whitney,  Cuy  agent. 


SuRKTY  OH  Bonds. 


Hmerlcan  Suretu  Co.,  of  New  Yorlc. 

W.  I<.  Trknholm,  Pres't.  Henry  D.  Lvm^n,  Vice-Pre.s't. 

Statement,  December  31st,  1891. 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 

SI, 000,000. 


Resources,  including  Capital,  $1,000,000,     . 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  28 
.     3.^4,8qi  7,2 


Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in 
Judicial  Proceedings. 

WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-Cnnmcr  Euildio^,  Denver. 
JAMES  LAIDLAW  &  CO.,  Agents,  16  North  Front  St,   Portland,  Or 


•^^  Tj^&    Coast   T^eview. 

Forty- Sixth  Annual  Report 

OF   THE 

New  York  Life  Insurance  Go. 

346  and  348  Broadway,  New  York. 

J^:iMXJ^RY    1,    1891. 

Amount  of  Net  Assets,  January  I,  1890 

Less  Contingrent  Sinking  Fund  (reduced  va'lue  of  SecuritiesDec   "^i"    '   '    '  *'0'.027  322  46 

■  -^  •   • 500,525  II 

RS^VI^NUIi  ACCOUNT  ^^OQABBjWzs 

Premiums e 

Less  deferred  premiums',  Jaiiuarv'r  1800 $28,863,854  71 

Interest  and  rents,  etc.  "'iry  1,  1090 1,635,64537-127,228,20934 

Less  interest  accrued  January  I    iSqo 5,.S7i,235  38 

^ 441,344  64- _4^9^9^89o_742^^^32^,  100  oj5 

DISBURSEMENT   ACCOUNT  »I32:6T6;89743 

^°"rlt.VsiS'y  a^^^'d^^i'^s^ro'sal^S"^'"^^'  ^"'^  '^^^°""^^^  ^^^^"^"'^ 
""■'insurln^ce"'"''!".^   mortuary-div:de„ds), '  annuities, ' and  purchased      ^''°''''"'  "' 

Total  paid  Policyholders i 6,201,271  54 

Paxes  and  reinsurances  »'3, 279,544  02 

Office  and  ,.w  expense,,  rent,,.,  ,.,„,e.,  .dverti,;,,^;  pri„i„,g',  e,e,  [  [         M|gyi._   ,,„,„„.,^^ 

„     ,  ^mSFT'*  *II2,564,37T39 

Cash  on  deposit,  on  hand,  and  in  transit  ^^^^^O. 

tl;QSS''°"'^.'  ""'"^  °'''"'  """^^  ^'"^   ^'"'^'^^  ("'^'■1^'^t  va-lue,-$67;-  '''"'''"  '" 

Real  Ks'tate    .       ...'.'.'. 63,867,546  16 

Bonds   and  Mortgages,  first  lien  oti  real'estflt,.Vh'„iiH;,",„'..'..    '    •    •    •.  •        ^4,341,917  35 

sured  for  $15,000  000  and  the  policies  Issf-^nid    to    If  r     '^'■'■°"  '"" 

additional  collateral  security)  a^'Signed   to  the   Company  as 

Temporary  Loans  (market  value  of  securities  held  as  coliate'ral, ■$5,391'-      '^"^''''"^  '^ 
"^^b^ulL^^lSiS^^i^^l^^^^  ""'"""^ 

^Xn"nU:]i^.Z%T\T.l  P*-^'"'"'"^  «"  --'^"^  P°>i--.  due-subs^.  "^'''"^  ^' 

""'"(The'LTer'v^onYhe^sf nin  J"''^°"T'^.°fi^.^^                     and  collection.  ^•'■"^'■^^'  °° 
ar|2,ooc^ooo)      "  ^^^^^  P^l^"'^'^.  included  in  Liabilities,  is  estimated 

Agency  balances     .                      ■    •   •  1,431,828  is 

Accrued  Interest  on  investments,"januaryi  "iSqi' '95,812  91 

Market  value  of  securities  over  c'ost  vali;e  on'company 's  books    "    "   "  ^"^''^^  ''        s^'^i^^^^i'^i 

TOTAL  ASSETS,  January   I,  1891  oks    .    .   .       _^ 3,383^438  58 

Appropriated  as  follows:                 «M5,947,809  97 

Approved  losses  in  course  of  payment 

Reported  losses  awaiting  proof  etc       $613,040  54 

Matured  endowments,  due  and'unpaid  (claim.s  not  presented)  "    '    "    "   "  364,562  44 

Annuities  due  and  unpaid  (claims  not  presented)     ^' 39,88977 

"ent^.Ueresl)""'"'.":^^.  °"   --ting%olicils  jActuaries'  table  4  per  "'^^^  '' 

Reserved  for  premiums  paid  in  advance 99,954,304  00 

.54.660  53 

Surplus  (Company's    Standard)  $1017049, 3691T 

Consisting  of  '        ' «I4,898,450 .86 

EsiiisiJ^^  SJ:^;j^">'^  ^"--p'-  ^""d $8,670,539  50  ~~ 

dend  ^Tr^eiSS'S^e§'l\!'^^c^]^^.[^^^-^  de^ia^I' ^^Lvcrsionary  divi- 

of  next  annual  premium.  ori.on  to  tneu  contribution  to  surplus,  available  on  settlement 

ALEX.    (;.    HAWES,   .-^/ana^r.r/or  the  Tacijic  Coast, 
LOUIS    A.    CERF,    State    Agent. 

Northwest  Cor.  Sansowe  and  Bush   Sts.,   San  Franeneo,  Cal.    ■ 


^Advertising  'De-partment.  jg 


M\mi  Fire  aiiil  Marine  Insurance  Conipanj 

OF   PORTlvAND,  ORKOON. 
Capital  Subscribed,  $341,700  OO.  Paid   up  in  Cash,  $104-  780  GO. 

OFFICERS.  I  DIRECTORS. 


J.  LOEWKNBERG President 

J.  McCraken Vice-President 

H.  M.  Grant Secretary  and  Manager 

F.  M.  Warren Treasurer 

E  Everett Assistant  Secretary 


J.  McCraken,  Chas.  K.  Sitton, 

V.  M.  Warrkn  V.  K(;<;kkt, 

K.  K.  Arnold,  D.  1).  oi,ii-hant, 

J.  K.  OiLL.  H.   I,.   PITTCCK. 

J.  I.oewenukko. 


Principal  OflBce,  33  Washington  Street,  Portland,  Oregon. 

Successors  in  Oregon  to   SOUTH   BRITISH  AND   NATIONAI,   Fikk   and   Marine   Insurance 
Companies,  of  New  Zealand. 


Jos.  C.  Jennings   &   Co. 


SUN   Mutual  Insurance  Company 

Of  Xevv  Orleans. 

SOUTHERN   Insurance  Company 

Of  New  Orleans. 

GERMANIA  Insurance  Company 

Of  Xew  Oi'leans. 

riTv   Ar^MPv    'LONDON  AND  LANCASHIRE  FIRE  INSURANCE  CO.,  of   Liverpool. 
v.ir\   .^.oi-Nev  .    (CALEDONIAN   INSURANCE  COMPANY,  of  Edinburgh. 

No.  317  California  Street,  San  Francisco. 

NORTH  GERMAN 

OK     HAMBURG.       . 


Capital    and    Accuimtjilations. S2, 282, 461    42 


1VAI.TER  SPEYER,  General  Agent, 

335   Sa-nsome   Street, 


SAN   FRANCISCO. 
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Tiie  Coast  1{eview. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 
CAPITAL,   $100,000  *  SURPLUS,  $50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  R.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


Conrad  &  Maxwell, 

General  Agents  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Of  Baltimore  City. 
Home  Office^   Chamber  of  Commerce,  Baltimore,  Md. 


CASH     CAPITAL, 
ASSETS,    Over, 
SURPLUS, 


$1,000,000    00 

2,000,000  00 

571,377    29 


Conrad  &  Maxwell,  Genl  Agts,  San  Francisco 


J.  G.  CONRAD. 


E.  L.  BOSQUI. 


J.  D.  MAXWELL. 


CONHAD  &  MAXM^BL^I^, 

Pire    and    Marine    Underivriters, 

421  California  Street,  San  Francisco,  Cal, 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

PROVIDENCE-WASHINGTON   INS.  CO.  SECURITY  INSURANCE  CO. 

ROCHESTER-GERMAN   INS.  CO.  CONTINENTAL  INSURANCE  CO. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  THE  NEW  YORK  PLATE  GLASS  INSURANCE  CO. 


^Advertising  T^etartment.  ^/ 

General  Assurance  Company 

Of  London. 

KstaTolislied.    1837-.  Ca.pita_l,   -^i, 000, 000. 

Union  Assurance  Society 

Of  London. 

EstaTolislied.    i-7'i4^-  Capital,   ^^4:50,000. 


CATTON,    BKTwIv  &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 


S  VEA 

P^ire  Ins-ara-nce   Co.,  of  G-otlien'bu.rg. 


TO TAL  ASSETS. $3,8ao,oi8  97 

Net  Surplus ^8r,  6^2  00 


MUECKE  &  CO.,  General  Ajfents  fur  tlie  Pacific  Coast, 

GEORGE    MEL,    Manager. 

3ig  California  Street,  San  Francisco. 

SCANIA 

IrLSu.ra.rLce    Coi:rLpa.rL3r,  of    IwTa.lrrLo,    SiAred^en. 


Capital,  -  -  $3,200,000  00 


Pacific  Department,  215  Sansoiiie  Street,  San  Francisco,  Cal. 

BKRNARD    DKRCKSKN, 

G©n.©ral  Ag©n.t. 
Losses  Promptly  Adjusted  and  paid  in  Cash  at  this  Office. 


42  Ths    Coast  T{eview. 

Nortli  BritlsH  and  mercantile  Insurance  DomDany, 

.  Of  London  and  Edinburgh. 

United  States  Branch,  ?*^o.  54  "William  Street,  Ne"w  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Chairman,  (E.  D.  Morgan  &  Co.) 

H.  W.  Barnks,  Esq.  Chas.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dovvs,  Jr.,  Esq.,  (David  Dows,  Jr.  &  Co.)         Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

SAM.  P.  BI,AGDB;n,  Manager,  ROBERT  H.  WASS,  Genural  Agent, 

WM.  A.  FRANCIS,  ASSISTANT  Manager,  WM.  R.  ECKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

]Pa-cific  IDepa-rtm^ent, 

No.    213    vSANvSOME     STREET,    SAN    FRANCISCO,    CAL. 
Tom.  C.  Grant,  General  Agent. 


P. 


russtan     ' '' 


Insurance  Co.,  of  Germany 


Assets,   $3,307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 


The  Prussian  National  is  the  Stron^^est  German  Co.  represented  on  this  Coast. 
FTiANZ  JACO'BV,   Manager, 

Pacific  Department, 
<iJ^o.  216  Sansomc  Street.  San  Fi-ancuco,    Cal. 

WESTERN      "^•""^ 

ASSURANCE    CO. 
Head  Office,  Toronto,  Canada.  Incorporated  1S51. 

Assets,  over $1,800,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing Dtrector. 

Special  Deposit  of  $I00,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

F-fi^ciFic    r3KP'.A.iiTi^:E;iTT: 

(Alaska,  Arizona,  California,  Britisli  Columbia,  Idaho,  Montana,  Nevada,  Oregon, 

Utah,  TVasliington,) 

423   California  Street,  San  Francisco, 

ALFRED   JQNES,  FRED  S.  BUTLER, 

Fire  Manager.  Marine  Managbr. 


qAdvertising  IDETARTMENT.  ^j 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  .flS.ST, 397, 2.38.       Surplus,  .Tan.  1st,  1892,  $6,002,009.00. 


MORGAN  G.  BUI.KELEY,  Prcsulent.  J.  I,.  F.NGIJSH,  Secretary. 

J.  C.  WKBSTER,   I'ice-Presuient. H.  \V.  ST.  JOHN,  ^c/wary. 

The  Largest  Company  in  tlie  World  issuing  both  Life  and  Accident  Policies. 

The  .■I'Hiia  is  prepared  to  offer  special  inducements  to  first-class  men  wlio  can    write  insurance. 

ADDRESS. 

JOHN     H.    SXKVEI^JS,    Gen'l  Agent, 

423  California  St.,  S.  F. 


TO    AGENTS  —  The   Preferred   Indisputable    Dividend    l^ndowment    Bond  Policy  of  the 

,     HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absoltttely  indispittablf,  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  strrendrr  v.alur  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  not  only  writes  all  desirable  forms  of  insurance,  but  issues  ten,  fifteen  and 
twenty  year  Renewable  Term   Policies  and  Joint  Life  Policies. 

I/IBHRAI,  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  3  and  4  Flood  Building,  rourtli  and  Market  Sts.,  San  Francisco,  Cal. 
"XXT^    7T-    -T^-r/-rv-r-v-T— N  T  general  and  special 

Tlie  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  I.,ip'k  Rate  Endowment  Policy,  which  is  non- 
forfeitah)le  and  incontestable,  as  issued  by  the  LTnion  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increa.se  since 
iS8i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  San  Francisco. 


W.  R.  SMEDBERG.  GEO.  M.  MITCHELI.. 

SmBUBBRG   6^   MlTCMBLL, 

MANAGERS  FOR  THE  •       1  NEW   ZEALAND    INS.    CO. 

ORIENT  INSURANCE  CO. 
San  Brancisco  IJepnrtnient,  \  NATIONAL  OF  Hartford. 

CITY  AGENTS  FOR  ^  MANCHESTER   INS.  CO. 

7^«7F^         r^    v-7     •      V  r^  ^  CALEDONIAN  INS.  CO. 

I^e^lfour,  Cuthr.a  c^  Co.,     j  AMERICAN  INS.   CO.,  N.  J. 

Office,  314   CALIFORNIA  STREET,  SAN  FRANCISCO. 


44  Thg  Coast  I^eview. 


^^ 


PACIFIC  SURETY  CO. 


OKCAI^IKORNIA. 

^l^^^^ffiS^         Paid-  Up  Capital J.oo.ooo  oo 

^^^^^^  Surplus  as  to  Policyholders 138,500  00 

O-ULa^ra^ntee  and  JLccident. 

(ISSUES  GUARANTEF,   BONDS.)  (INSURES   AGAINST  ACCIDENTS.) 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  apprm'cd plans. 

Direetors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  I^.  Moody.  Jno.  Berniingham. 

H.L.Davis.  J.  N.Knowles.  H.S.Crocker.  Albert  Miller. 

J.J.Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE   EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  Vice-President.  Secretary. 

Head  Office,  308  Sansonie  St.,  S.  J^. 


F^rovidoncG  -Washington 

Insuraiice  Company,    of  Providence,  R.  I . 
Cash  Assets,  Jan.  i,  1892  ^/k  '£^^^^--~^^\-A  $1,432,307.29 


Geo.  F.  Ashton,        \'\     cWjWrS   I   I        Alfred  Stillnian, 

Assistant  General  Aj^ent.      \     \     <^Rkq/I>  ^    J  General  Agent. 

PACIFIC  DEPA K TMKNT: 
314     CAT^IF^ORNIA.     STRBBT.        San     Bretncisco, 

Embracing  California,    Washington,  Montana,  Nevada,   Utah,  Idaho,  Arizona,  Alaska. 


NOT   THE    LARGEST  BUT   THE    BEST. 

The  WHSHTnGTON   LIFE 

¥   \ 

Insurance  Company,  of  New  York. 

W.  A.    BR  E  W  ER,  J  R.,      .     -  President. 

Assets,  Over  .  .  .  _  .  $10,000,000 

Reliable,  Active  Agents  are  invited  to  address 

JOHN  H.  GRAY,  Genl  Agent,  322  Montgomer}^  St., San  Francisco. 

C.    I^.    jPAY,    Portland,    Oregon. 


ct^iDVERTISING    IDE -PART ME  NT.  45 

1S50.  Assets,  Jan.   I,   1892,  $6,737,988.27  1892. 

Surplus,     "  "  649,04  1.05 

THE  UNITED  STATES  LIEE  INSURANCE  COMPANY 

IN    THK    CITY    OK    NKW    YORK. 

1888  1889  1890  1891 

New  Insurance  Written,        -       $6,335,665.50       $8,463,625.00       $11,955,157.00       $14,101,654,00 


GKO.  H.  BURFORD,  President. 
C.  P.  FR.4LEIGH,  Secretary.  A.  Wheelwright,  As.s't  Secretary.  \Vm.  T.  Standkn,  Actuary 

The  two  most  popular  plan.s  of  LIKK  INSURANCE  are  the  CONTINUABLK  TERM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  possible  present  cash  outlay;  and  the  Gl'ARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO-IN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Arras  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  ().\FKNb;Y, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SUIyI>IVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORE,  President.  CYRUS  PF;CK,  Vice-President  and  Secretary. 

HENRY  EVANS,  2d  Vice-President  and  Secretary  .\gency  Department. 

W.  A.   HOLMAN,  f;dWARU  I,ANNING,  Assistant  Secretaries. 

Continental  Fire  Insurance  Co. 

OF  NEW  YORK. 

D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,  CaL 

Cash  Capital,  _  _              _                $1,000,000  00 

Cash  Assets,  .  _              .              _            5,587,948  84 

PoHcyholders'  Stirpkis  _              _              _     2,602,620  05 

Reserves,  -  -              -              -             2,985,328  79 

Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents   and    Solicitors    wanted    for   Farm,    Town    and    City    Business. 

THE  MUTUAL  BENEFIT     The  fltpv  Mnninl 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J.  j^     liU     \^  '-'^ J      ^YI^ClliLLCli. 

AMZI    DODD,         -        ^^        -        -        -         President. 

ASSf;TS  (Market  Values),  Jan.  i,  1S92  .  $48,930,278  os  

LIABILITIES,  N.Y.  and  Mass.  Standard  4^,384,486  00 

SURPLUS 3.545,792  OS 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  Fix.  4'i  per  cent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 

In  case  of  lapse,  the  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  \  alue  is  issued  in  exchange. 

After  the  second  year,  Policies  are  inconte-Stablk, 
except  as  against  intentional  fraud;  and  all  restrictions 
as  to  residence,  traz'el  or  occupation  arc  reincmed. 


The  Demand  Continues. 

It  is  Endorsed  by  Everybody 


CASH  Loans  are  made  to  the  extent  of  50  per  cent.  Send    tO  VOUr  officC  foi"    a    COpv,  Or  tO 

of  the  reserve  value,  where  valid  assignments  of  the  -'  rJ  ' 

Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and  the  CoAST    REVIEW.       $I.SO   per   COPV. 
approval  of  proofs.       JAS.  MUN.SELL,  Jr.,  *-      o       1^  ^J 

415  Montgomery  st'^I^sa/fr'an^sco'^'cal.  Special  rates  per  25  or  more  copies. 


^6  Th6  Coast  T^eview. 


SUN 

INSURANCE    COMPANY KIRE  ^<^^  MARINE. 

Head  Office,  428  California  street,    . 

SAN    FRANCISCO,  CAL. 

Capital,  Paid  up $300,000 

Surplus  as  to  Policyholders,  Over 500,000 


C.  L.  TAYLOR,  I'resideiit.  J.  N.  KNOWLES,  Vice-President. 

W.  H.  FRIEND,  Secy  and  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Sec'y. 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandlkr ...       .  Merchant 

James  R.  Kelly Pres't  Hibernia  Bank 

JAS.  D.  PHELAN Capitalist 

J.J.  McKlNNON  .    .    .  .    .  Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitalist 

Alfred  Barstow Rhodes  &  Barstow 

W.  G.  H.\LL Shipping  Merchant 

C.  L.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  Knowles,  Shipping  and  Commission  Merchant. 

Ciiy   "Department 

The  Franklin  Fire  Ins.  Co. 

Of  Philadelphia. 

Incorporated 18  a  9. 

Surplus  as  to  Policylioltlers $3,155,443 

American  Insurance  Company, 

Of  Boston,  Mass. 

Incorporated  . 1818. 

Surplus  as  to  Pollcyliolders f  590,088 


Oakland    ii 


ome 


Insurance 
Cash  Capital, 

$200,000  00 


Company 


Cash  Assets, 


$  550,007  62 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


\VM.  P.  JONES .Capitalist 

WM.  CLIFT.  Pics.  P.  &  F.  R.  R.  Co San  Francisco 

CHAS.  L.  VVATSUX,  W.  &  J.  Sloaue  &  Co.      " 

F.  K.  SII.\TTrfK Capitalist 

JOHN  CRE[,IJN..The  Morgan  Oyster  Co.,  San  Francisco 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.  .Presiilent  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

J.  K  RUGfiLES Dixlge,  Sweene.v  &  Co.,  San  Franci.soo. 

J.  G.  CONRAT) Insurance. 

D.  W.  C.  GASKILL Capitalist. 


OFFICERS. 

WM.  P.  JONES,  President.  J.   S.  KMICRY,    Vice-President. 

\VM.   F.   BLOOD,  Secretary. 

Head  Office,  Company's  Building, 

N.  W.  Corner  Wasliiiigton  and  Nintli  Streets,  OAKLAND,  CAL. 

SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

4'aNK.iI>  &  MAXWELL.  Managers. 
AKTHI'R  G.  FIELD  «h  CO.,  MaiiugerH,  ....         .s'i.M  JOSE  BRAXC'U. 


FK.l^'K  IIICK.MAX,  Maiiagor, 
RALFH  r.  LA\E,.Maiias<-i-, 
<".  V.  LIXDALL,  Manager, 
A.  E.  DODSON,  Managtr,     - 
EUGENE  ».  WHITE  &  €0,  Managers, 


SAt  RAME.\TO  KRAKC'II. 

STO<  KTO\  ICRAXCII, 

LOS  ANGELES  ICRAM'II. 

SAN  DIEGO  ICRANC'II. 

PORTLAND,  OREGON. 


EASTERN     DEPARTMENT: 
Insurance  ExcTiange  Building,  218  La  Salle  Street.  CHICAGO,    ILL; 


ciMfc 


Fagific  G 


M 


^tj— 

Cash  Capital, 

Assets,  January  1,  1892, 


$1,000,000.00 
2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 

STEPHEN  D.  IVES, 

General  Agent. 


\  FIREMAN'S  FUND  1 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.    CHARD,    Manager, 

157-159  LaSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.  W.    KELLOGG,   Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


FIRE  IK6UI^NCE  COMPANY 
MEWYPRK 


.  SfAULDINQ  4   CO.,  PRS., 


Volumo  43. 
Number  4. 


Founded  in  iSyi. 


^3.00  per  Vear. 
2Ci  eta.  pcfr  Copy. 


THE 


Coast  f^eView/ 


420  Califorriia  Street,  Roorqs  6  aqd  7, 
106  Leidesdorff  Street. 


Telephone  no.   1530. 


San  Francisco. 


J.  G.  EDWARDS,  Proprietor. 
E.  H.  BACON,  Editor. 
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The  Great  Fire  Insurance  Company  of  the  World. 


^ 


^^ 


^H 


-0 


LONDON-^GLOBE 

INSURANCE    COMPANY. 
Total  Assets,       -        -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Or*^anization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  Its  policy 
holders  in  this  country, 
amount  to 


7,459,995 


The  Immense  assets 
and  the  Unlimited  Lia- 
biJity  of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desi ring  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  In 
the  course  of  forty- 
one   years  is 


mm\ 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world-wide. 
The  amphj  security 
(vhich  it  offers  to  Its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852, 


CHARLES  D.  HAVEN,  Resideut  Secretary 

C   IVIA-SON    KINNE,  Assistant  Secretary. 


CHIEF    OKKICE,    422    CALIKORNIA    STREET, 


SAN    FRANCISCO.    CAL. 


Thq    Coast   I^eview. 
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ThS     COA  ST    7{E  VIE  JV. 


The    ''Old'' 

WBSTCMBSTBR 

Fire  Insurance   Compajiy  of  A'^cw   York. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century. 

KSTABLISHKD   A.    D.    1837. 


Cash  Assets,  -  -  -'  -  $1,685,391 

Surplus  as  to  Policyholders,  -  721,803 


Hoohester    German 

IN  SURA.N  CB     COM  F' A.  NY, 


Of   Koc7iest©r,    A".    V, 

Oroanizkd,  1872. 


Assets,    January    1,    1892,  -  -  $894,534 

Surplus  to  Policyholders,  -  -  480,865 


JAS.  N.  REYNOLDS,  Manager  Pacific  T>epartment, 

SAN  I^RANCISCO,  CAh. 


p.  O.  Box  2557. 


qAdvertising  -De-tart me  NT. 


HAMBURG-BREMEN 


I^ire  InsTjira^rLce  Co., 


OF    HAMBURG,    GERMANY.      ORGANIZED     1854. 


Capital  and  Aocnmulations, 

Assets  In  the  Ignited  States,  Jan.  1,  ISO'i. 

Ivosses  Paid  in  tlie  United  States,  over 


l,'51H,5'io.l8 
7,500,000.00 


NIAGARA 


FIRE  INSURANCE  COMPANY 


OF    NEW      YORK.     ORGANIZED    1350. 


C'asli  Capital, 

Cash  Assets,  January  1st,  1893, 

Losses  Paid,  over 


^500,000.00 

ri,72:5,184.00 

16,000,000.00 


RUDOl^PM   HBHOL.TJ,  Jr. 


General  A^^ent  Pacific  Coast  DeparlmiMit, 


HARRY  C.  BOYD,  i 

[•  Special  Agents  anil  Ad.justei 
CHAS.  R.  TIIOMPSOX,  ) 


415    California   Street, 


SAN  FRANCISCO. 


Ths    Coast   TiEviEW. 


fjelvetia    Swiss 


F^ire  Insurance  Company, 


OF    ST.    GAI^T^. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,597.828   16 

Liabilities 573>385  80 

Surplus  to  Policyholders    1,024,442  36 

Losses  paid  since  organization  8,451,809  00 


3wiss    Marine 

Insurance   Companies  Oombined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

410    Ca^lifori^ia,   Street, 


SAN  FRANCISCO. 


qADVERTISING    DE-PARTJMENT.  ^ 


F*acific  Department 


Qr^^anized  i8ij.  jM^^^^m  Incorporated  1820. 


Fire  (^Association 

OF    PFIILADELPIflA. 

Capital,  Paid  up,  .  .  .  .  .  •       $    500,000  00 

Assets,  January   ist,    1892,  ....  5,067,852  00 

Net  Surplus,         .......  910,384  00 


THE 


T^EADI  NG 

Fire  Insttrance  Co.,  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,  January   isl,    1892,  ....  688.323  00 


The  GRANITE  STATE  ^"^•"''  ^T'^^^f^.lT^' 


F'AUL    M.    NirrBRT,    Manager, 

O.     A".     IIA.L,L,,    A.sf^istnnt    Mcinagcr, 
R.   H.  ^VARJ^IBT^JJ,  City  A^ent. 

No.   308  Sansome  Street,  San  Francisco. 


Th&    Coast  I^eview. 


OF 

GUTTE  I  FRANK, 


No.    303    California   St.,    San    Krancisco. 


Hamburg-Magdeburg  Fire  Ins.  Co 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  Ud. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germany. 


Vv  ilhelma   of  Magdeburg 

General  Insurance  Co.     (IVlarine.) 

National  Marine  Ins.  Ass'n, 


(Liniited)  of  London. 


Federal  Marine  Insurance  Co. 


Of  Zurieli,  Switzerland. 


JAMES  LAIDLAW  «&  CO.,  OF  PORTLAND, 

e;eneral    Agents    of    the    HAMBURG- MAGDEBURG   for    Oregon  and  Washington 


r.ADVERTisixG  'Department. 


NATIONAI 


Fire  Insurance 
J  Company, 


Of  Hartford. 


.^v 


CAPITAL   Paid   up,  ....  $1,000,000.00 

RESERVE  for  Reinsurance,  -  -  -  1,105,184.68 

Unsettled   Losses,  and  all  other  claims,  -  -        220,937.75 

NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  $2,904,796.80 


DETAIL    LIST   OF   ASSETS. 

Bond  and  Stocks,                    ........  $1,710,106  00 

Mortgage  Loans  and  Interest  Accrued,                ......  683,699  71 

Real  Kstate,  unencumbered,                .......  61,654  97 

Cash  in  Banks,  and  Company's  office,               ......  204,778  79 

Premiums  in  course  of  transmission,               ......  244,557  33 

Total  Asset.s,               .......  $2,904,796  80 

Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 

J.\MKS  NICHUI,S,  President.  H.   O.   RICHARDS,  .Secretary. 

B.   R.  STII.IvMAN",  Asiutant  .Secretary. 


PACIFIC    DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   Cal. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 

S\faiiairer.  'iAssista/ii  n/a/taccr. 


Ths    Coast   T^e vie ik 


Cash  Capital,  ^  ^  _      >^^^^^^^^^^^TL  Cash  Assets, 

Jan.  1,  1892. 


$4,000,000.00  ^^^SSSS^^  $io,()5(),i3().oo 


rN-COKPORATED  -^Bi^^^SWfifa«fe^\A\\.JHii  1819 


For   a  period  of   SEVENTY-TWO    YEARS  this   Company    has    occupied   the  position  of   the 
LEADING  AMERICAN  FIR-E  INSURANCE  COMPANY. 


Largest  Cash  Capital,  I^argest  Cash  Assets  and  Largest  Cash  liieoine 
of  any  Fire  Iiisiiraiice  Company  lu  America. 


Losses  Paid  since  Organization  I ]3 Tears),  $68,]  19,000.00 

Geo.  C.  Boar»MA:X,  General  Agrent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

e.°c.'^morr'ison.  Office,  Xo.  S14  ralifornia  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 

HAT^TFORT) 

Fire  Insurance  Company, 

Organized   1794. 

Assets,  .  .  .  .  .  ^6,743^046 


BELDEN  I  COFRAN,  Managers  Pacific  Department. 


313  CAI^IFORXIA   ST.,  SAIV   FRAIVCISCO,  CAI^. 

J.  J.  AGARD,     WHITNEY  PALACHE.  ADAM   GIELILAND, 

JOHN  M.  HOLMES,  City    Agent. 

Special  Agents  and  Adjusters. 


42J  Annual  Statement 

of  the 

NATIONAL 

Life  Insurance  Company. 
CHARI,ES  DBWEY  President. 

NET  ASSETS,  December  I'l,  1890 


s6,437,115  86 


Received  in  1891. 
Disbursed  in  1891, 


ijjl,877,678  23 

For  Premiums 340  682  62     >j!2,218,3b0  85 

For  Interest  and  Rents _^.J 

^8,655,476  71 


Tu  PoUciiholders: 

For  Claims  by  Death , '^*ls  11  00 

For  Matured  Endowments in^'qA?  79 

Surplus  returned  to  Policyholders 077  258  25       s948  700  66 

Surrendered  Policies '"'      

Salaries  of  Officers  and  office  employes *?i' 647  94 

Medical  Examiners'  Fees '."...V."     46!672  12 

^^iiii^iUsStSStVaSSSiS^^^^^  J603.233^     ^1.51,934  50 

Balance  Net  Assets,  December  31.  U91 «7.103.542  21 

Assets. 

Loans  on  real  Estate  (first  liens)  value  *9..112,628  00 ■  •  •  ;*^'^||53i  50 

Loans  on  Stocks  and  bonds,  value,  »m,  183  00. _  513,679  4l 

Premium  notes  and  loans  upon  bonds  and  policies 326.050  54 

Real  Estate,  cash  value 105,000  00 

United  States  registered  bonds,  4s,  at  par 28,063  36 

State  bonds  and  warrants  at  par 909,670  28 

City  Bonds,  at  par ■ •  •  ■ '  I' ' :: .  1,504,423  09 

County,  town  and  school  bonds  and  warrants  at  par 20  000  00 

Mortgage  bonds  (Vermont  Marble  Company) 27  700  00 

National  bank  stock,  at  par ;  254,'550  78 

gt!^»r^ts(ofwhi^$Hj84  34i.issincyieenpaidi;::::::::::::: _^o^ 

t<7,103,542  21 

ifi  158  464  9*1 

Add  Interest  due  and  accrued «'  244'l58  53 

Unpaid  and  deferred  premnnns,  net  119  615  08        .'^522,238  55 

Market  value  of  stocks  and  bonds  above  par.     113,010  uo 


Gross  Assets,  December 


31.1891 *7,625.780  76 


Approprmted  as  follows: 

Computed  reserve  (Actuaries'  4  per  cent) r'oOO  00 

Death  Losses  in  process  of  adjustment ,••••: \';i' 

Premiums  paid  in  advance,  unpaid  dividends  and  extra  reserve  on  life      ^^^^^^  ^^ 
rate  endowments '_ . 

Liabilities  as  to  policyholders 

Surplus  as  to  policyholders 


.$6,714,048  56 
.$   911,732  20 


Total  Amount  paid  to  Policyholders  since  organization «  ''fja.'soi  43 

Of  which  endowments  paid H-tt4»'j  ;{.'5 

death  losses li'ro:  V'l  ilO 

5,688  Policies  issued  and  revived  in  1891,  insuring .. '.,..„".>',«  <iit 

23,303  Policies  in  force,  insuring 

Increase  in  number  of  Policies  in  force,  1,609.                                                                ^^  ^^,  ^^.  ^^ 
Increa.se  in  amount  of  insurance  in  force " 

GORDON  M.  STOLP,  General  Manager  for  the  Pacific  Coast, 

212   SANSOME  ST.,   SAN   FRANCISCO. 
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Gross  Results  of  American  Life  Insurance  Companies. 


Cojhpanifs. 


Gross  Premiums, 
Received  since  1 
Organization. 


Gross  Amount 
Paid  Policy- 
holders since 
Organization. 


.^tna 

Berkshire    

Brooklyn     

Connecticut  General .  . 
Connecticut  Mutual  .  . 
Covenant  Mutual,  Mo.* 

Equitable,  la 

Equitable,  N.  Y.     .    .    . 

Gerniania 

Hartford  I..  &  A.     ... 

Home .    .    . 

Imperial,  Mich.*.  .  .  . 
John  Hancock  Mutual  . 

Manhattan 

Maryland 

Massachusetts  Mutual . 

INIetropolitan 

Michigan  Mutual    .    .    . 

Mutual,   Ky 

Mutual,   Md 

Mutual,  N.  Y 

Mutual  Benefit     .    .    .    . 

National,  Vt 

New  England  Mutual  . 

New  York 

Northwestern  Mutual   . 

Pacific  Mutual 

Penn  Mutual 

Phoenix  Mutual  .... 
Provident  Life  &  Trust 
Provident  Savings  .    .    . 

Prudential 

State  Mutual 

Travelers' 

Union  Central 

Union  Mutual 

United  States 

Vermont  Life 

Washington 

Totals 


$98,552,404 

15,667,747 

9,006,976 

5,283,326 

168,763,763 

2,104,344 

1493.124 

294,895,102 

40,377,201 

9,342,288 

20,139,024 

557,035 

19,359,709 

39,804,734 

3,040,668 

32,775,179 

64,002,210 

8,413,844 

5,571,151 

896,446 

418,087,083 

139,670,594 

14.392,398 

69,726,640 

276,187,100 

94.843,730 

7,848,924 

41,553,662 

38,246,622 

31,405,803 

8,263,153 

30,196,336 

13,778,098 

16,877,962 

17,218,660 

32,384,448 

23,134,655 

758,982 

32,308,074 


$77,931,638 
11,342,162 
6.672,553 

2,963,485 

151,650,761 

1,610,483 

774,9,3,5 

158,388,037 

26,279,454 

6,062,280 

13,886,771 

268,393 

11,304,904 

31,931,427 

1,764,179 

21,335,258 

27,234,984 

3,860,747 

3,541,223 

499,564 

323,410,860 

118,724,807 

7,362,188 

52,858,629 

155,002,771 

56,960,643 

4,884,278 

25,902,181 

31,404,088 

"13,899,853 
5,454,702 
8,066,661 
8,157.530 
6,909,409 

6,449.497 

25.737.953 

15.853.971 

338, 1 1 1 

20,636,849 


Gross  Assets, 
Dec.    y/,   /Sq/. 


$2,146,929,199 


$1,447,318,219 


$,37,397,2,38 
5,078,071 
1,598,460 

2,233,995 

59,7.38.480 

375,229 

827,430 

136,198,518 

16,673.743 

1,692,914 

7,654.178 

225.487 

4..385,866 

12,949,910 

1,550,027 

12,239,529 

13,626,948 

3,468,727 

1,9.37,896 

176,490 

159,507,1,^9 

48,930,278 

7,625,781 

22,042,115 

125,947,291 

48,826,755 

2,. 358,7 14 

i8,55i„388 

10,060,570 

20,772,697 

1,084,791 

6,889,674 

7, 193.638 

13,613,112 

8,003,822 

6,301,010 

6,737.988 

395,205 

11,459,639 


$846,330,743 


Payments  to  Pol- 
icyholders since 
Organiz'  n,  plits 
present  Assets. 


$ii5,.328,876 

16,420,233 

8,271,013 

5,197,480 

211,389,241. 

1,985,712 

1,602,365 

294,586,555 

42,953,197 

7,755.194 

21,540,949 

493,880 

15,690,770 

44,881,337 

3,314,206 

.33.574,787 
40,861,932 

7,329,474 

5.479,119 

676,054 

482,917,999 

167,655,085 

14,987.969 

74.900,744 

280,950,062 

105,787,398 

7,242,992 

44,453.569 
41,464,648 
34,672,550 
6,5.39,493 
14,956,335 
15,351,168 
20,522,521 

14,453,319 
32,038,963 

'22,591.959 

7,33,316 

32,096,488 


E.xcess  of  Pay- 
ments to  Poli- 
cyholders plus 
present  A  ssets 
o^'er  Premiums 
received. 


$2,293,648,962 


$16,776,472 

752,486 

—735,963 

-85,846 

42,625,478 

—  118,632 
109,241 

—,308,547 

2,575,996 

—  1,587,094 

1,401,925 

— 63,155 

—3.668,939 

5,076,603 

273.5.38 

799,608 

—23,140,278 

— 1,084,370 

— 92,032 

— 220,392 

64,830,916 

27,984,491 

595,571 

5,174,104 

4,762,962 

10,943,668 

—605,932 

2,899,907 

3,218,036 

3,266,747 

— 1,723,660 

— 15,240,001 

1,573,070 

3,644,559 

—2,765,341 

—345,485 
—542,696 

—  25,666 
—211,586 


$146,719,763 


*  Not  including  business  of  1891. 

Digest  of  Recent  Insurance  Decisions. 

FIRE. 
Safe — Fixtures — Policy  covered  safe  and  fix- 
tures. Defendant  company  insisted  that  there 
could  be  no  recovery  for  the  safe,  because  its 
loss  was  not  specially  pleaded.  Complaint  al- 
leged the  loss  of  the  '  whole  of  said  stock  and 
fixtures.'  Held,  that  the  complaint  and  store 
fixtures  were  intended  to  be  covered  by  the 
word  '  fixtures '  used  in  the  allegation  of  loss. 
There  was  evidently  no  surprise  to  the  compa- 
ny in  that  construction,  for  the  proof  of  loss 
submitted  to  it  immediately  after  the  fire  made 
known  the  claim  that  the  safe  had  been  de- 
stroyed. Pencil  V.  Home,  Wash.  S.  C;  28  P. 
C.  1031. 


Compiled  by  the  Boston  Standard. 

Partnership — An  agreement  for  a  partnership, 
never  in  fact  entered  upon,  will  not  affect  own^ 
ership  so  as  to  void  policy,  under  the  sole  own- 
ership clause.     Same. 

Warranty  of  Clear  Space  —  Where  policy  on 
lumber  contains  a  warranty  that  a  continuous 
clear  space  of  150  feet  shall  be  maintained  be- 
tween the  lumber  and  the  saw -mill,  and  such 
warranty  is  untrue  when  made,  and  when  the 
property  is  destroyed  by  fire  communicated 
from  the  saw  -  mill  within  the  space  provided 
for,  no  risk  ever  attached  on  the  policy.  In  the 
absence  of  intentional  fraud  by  the  insured,  he 
is  entitled  to  a  return  of  the  premiums  paid. 
James  v.  Ins.  Co.  of  N.  A.,  Tenn.  S.  C;  18  S. 
W.  Rep.  260. 
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Powers  of  Agent— Plaintiff  applied  to  N.,  who 
had  defendant  conipatiy's  blanks,  but  no  writ- 
ten appointment  from  it.  N.  made  out  applica- 
tion, and  forwarded  it  to  defendant's  agent  in 
neighboring  town.  This  agent  was  notified  by 
the  company  that  it  declined  the  risk,  but  he 
omitted  to  inform  N.  until  after  the  fire.  The 
premium  had  been  paid  to  N.,  but  he  had  not 
remitted  to  defendant's  agent.  X.  informed 
plaintiff  that  the  policy  would  be  all  right. 
Held,  that  defendant  was  not  liable.  As  N. 
had  no  power  to  bind  the  company,  as  plaint- 
iffs knew,  the  payment  of  premium  to  him  did 
not  render  defendant  liable.  More  v.  N.  Y. 
Bowery,  N.  C.  A.;  29  N.  E.  Rep.  756. 

IMistake  —  Where  defendant  denies  that  any 
property  was  destroyed  on  the  premises  insured, 
and  plaintiff  alleges  no  other  facts  bearing  on 
this  issue,  evidence  is  inadmissible  on  behalf  of 
plaintiff  to  show  that  the  policy  was  intended 
to  cover  the  property  destroyed,  and,  through 
mistake,  described  other  premises.  The  court 
said:  'There  is  also  evidence  which  tends  to 
show  that  the  agent  of  defendant  who  took  the 
application  for  insurance  was  to  some  extent 
responsible  for  the  mistake  in  the  description ; 
but  that  there  was  a  mistake,  and  that  the  pol- 
icy was  intended  by  plaintiff  and  the  agent  to 
cover  the  property  destroyed,  we  may  regard  as 
established  beyond  question.  .  .  .  It  is  only 
necessary  to  say  that  under  the  issues  joined 
proof  that  the  property  destroyed  was  not  de- 
scribed in  the  policy  is  fatal  to  a  recovery  by 
plaintiff.'  Martin  v.  Farmers,  la.  S.  C;  51  N. 
W.  Rep.  29. 

We  should  not  care  to  be  insured  in  the  Farm- 
ers Insurance  Co.  of  Cedar  Rapids,  la.,  if  it  can 
make  no  better  defense  than  the  foregoing  tech- 
nical one. 

Inventory  After  Fire  —  The  obligation  of  the 
insured,  under  the  policy  terms,  to  make  a  par- 
ticular inventory  after  a  fire,  is  excused  if  the 
goods  are  so  damaged  that  it  is  not  reasonably 
practicable  to  make  such  inventory. 

Arbitration  —  Policy  contained  an  arbitration 
clause.  Held,  that  if,  on  demand  by  the  in- 
sured for  arbitration,  the  insurer  in  bad  faith 
prevents  or  unreasonably  postpones  an  arbitra- 
tion, the  latter  is  precluded  from  pleading,  in 
defense  of  an  action,  that  there  had  been  no  ar- 
bitration. The  pendency  of  negotiations  for  a 
compromise  does  not  excuse  a  party  from  com- 
pliance with  a  demand  that  arbitration  proceed- 
ings go  forward.  One  of  the  parties  to  such  an 
agreement  for  arbitration  should  not  assert  his 
will  or  disapproval  to  control  the  arbitrators  in 
the  choice  of  an  umpire.  If  the  defendant  com- 
pany by  the  exercise  of  such  influence  prevents 


the  proposed  arbitration,  the  plaintiff  has  the 
right  to  pursue  the  legal  remedy  by  action. 
Powers  Dry-goods  Co.  v.  Imperial  Fire,  Minn. 
vS.  C;  51  N.  W.  Rep.  12.^. 

Appraisement — The  fact  that  the  loss  had  not 
been  appraised  in  accordance  with  the  provis- 
ions of  policy  was  relied  on  as  a  defense.  There 
was  evidence  tending  to  show  that  insurer's  ap- 
praiser had  refused  to  agree  on  a  '  disinterested 
umpire,'  and  had  nominated  persons  who  were 
unknown  to  the  appraiser  selected  by  the  in- 
sured, and  who  had  been  frequently  employ- 
ed as  appraisers  and  umpires  by  the  insurer. 
Held,  the  court  properly  refused  an  instruction 
that  the  insurer's  appraiser  did  not  represent  it 
in  the  conduct  of  the  appraisal.  Bishop  v.  Ag- 
ricultural, N.  Y.  C.  A.;  29  N.  E.  Rep.  844. 

Cancellation — Agent — Where  the  insured  sur- 
renders her  policy  to  defendants'  agent,  under- 
standing that  it  might  be  canceled,  and  to  en- 
able the  agent  to  reinsure  in  case  of  cancella- 
tion, such  agent  does  not  become  plaintiff's 
agent,  and  notice  to  him  of  cancellation  is  not 
sufficient.  Mallory  v.  Ohio  F'armers,  Mich.  S. 
C;  51  N.  W.  Rep.  188. 

Storage— Occupation— Policy  for  six  months 
on  canning  house  provided  that  it  should  be 
void  if  the  premises  were  occupied  for  any  pur- 
pose other  than  storage.  A  few  days  later  the 
premises  were  cleaned  up,  and  a  fire  was  built 
in  the  furnace  under  the  engine,  for  the  purpose 
of  flowing  out  the  water  from  the  pipes  and 
boilers.  The  premises  were  destroyed  by  fire 
that  night.  Held,  that  the  work  thus  done  by 
the  engineer  was  not  a  violation  of  the  condi- 
tion of  the  policy.  Such  cleaning  of  the  prem- 
ises was  not  a  continuation  of  the  business  car- 
ried on  during  the  summer.  A  fire  for  such  a 
purpose  would  be  no  more  a  violation  of  the 
condition  of  the  policy  than  a  fire  left  to  warm 
the  men  in  charge  of  it  during  the  cold  weather. 
Krug  V.  German  Fire  of  Philadelphia,  Pa.  S.  C; 
23  A.  Rep.  572. 

Proofs — Waiver— The  fact  that  the  agent  and 
adjuster  of  a  fire  insurance  company  appear 
upon  the  premises  after  a  fire,  and  begin  an  ex- 
amination as  to  amount  of  damage,  does  not 
constitute  a  waiver  of  the  strict  proofs  of  loss, 
when  the  company  continuously  insists  there- 
on, and  upon  having  an  appraisement  in  ac- 
cordance with  the  terms  of  the  policy.  Scottish 
ITnion  &  National  v.  Clancey,  Tex.  S.  C;  18  S. 
W.  Rep.  438. 

Foreclosure  —  The  mortgagee  incurred  a  for- 
feiture by  proceeding  to  foreclose,  without  con- 
sent of  company.  He  wrote  to  the  company, 
saying  that  the  suit  was  begun  in  ignorance  of 
the  condition,  and  asking  consent.     To  this  let- 
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ter  the  compan5-  made  no  reply.  A  decree  of 
foreclosure  was  obtained,  and  a  few  days  after 
the  premises  were  burned.  The  insured  de- 
clined to  make  proofs  of  loss,  and  the  proofs 
furnished  by  mortpragee  were  rejected,  because 
not  executed  by  the  insured.  Held,  that  nei- 
ther the  failure  to  reply  to  the  letter  of  mort- 
gagee nor  the  implied  demand  for  more  au- 
thentic proofs  constituted  a  waiver  of  the  for- 
feiture. Reversing  6  N.  Y.  S.  873.  Armstrong 
V.  Agricultural,  N.  Y.  C.  A.;  29  N.  K).  Rep.  gqi. 
iM A  RI N E. 

Advances — Insurable  Interest — Plaintiff  took 
from  the  master  an  instrument  securing  money 
advanced  on  vessel  and  freight  earnings,  and 
providing  that  other  advances  should  not  be 
taken  at  port  of  loading,  but  that  if  they  were 
taken,  the  owners  should  be  bound  to  return 
the  loan  to  plaintiff,  even  if  the  vessel  should 
be  lost.  The  master  violated  this  provision. 
The  vessel  was  lost.  Held,  that  such  subse- 
quent loan  being  procured  by  the  master  with- 
out the  knowledge  or  consent  of  plaintiff,  its  in- 
surable interest  in  vessel  and  freight  was  not 
impaired  by  reason  of  the  violation  of  said  pro- 
vision, and  that  it  might  proceed  against  the 
master  or  owner,  or  against  defendant  on  the 
insurance  policy,  at  its  election.  Plaintiff's  in- 
surable interest  in  such  case  was  not  affected  by 
any  personal  liability  of  the  master  in  taking 
the  subsequent  advances.  Cassa  INIarritinia  v. 
Phcenix,  N.  Y.  C.  A.;  2g  N.  E.  Rep.  962. 
LIFE. 

Failure  to  Pay  Premium  —  Policy  provided 
that  it  should  lapse  for  non-prepaymentof  premi- 
um, and  that  this  condition  could  not  be  waived 
by  the  company  except  in  writing.  In  default 
of  payment  of  a  premium,  the  company  accept- 
ed the  insured's  note  therefor,  containing  a  pro- 
vision that  if  not  paid  at  maturity  the  policy 
should  lapse.  The  note  was  not  paid  when  dvie, 
and  the  company  notified  the  insured  by  letter, 
and  never  paid  the  note  or  next  premium. 
Held,  that  the  non-payment  of  the  note  and 
premium  by  the  insured  when  notified  was  an 
abandonment  of  the  policy,  and  the  company 
was  not  liable  thereon.  Hastings  v.  Brooklj'U 
Life,  N.  Y.  S.  C;  17  N.  Y.  S.  3.13- 

ASSESSMENT    LIFE. 

Suicide — A  certificate  which  is  to  become  void 
if  the  insured  commits  suicide,  sane  or  insane, 
does  not  cover  a  death  by  suicide  which  is  the 
result  of  insanity,  unless  the  insured  is  uncon- 
scious of  the  natural  consequences  of  the  act 
which  caused  death;  and  the  fact  that  he  had 
sufficient  intelligence  to  employ  a  rope,  and  ad- 
just it  so  as  to  hang  himself,  shows  that  he  was 


not  unconscious  of  the  consequences.     Sabin  v 
National  Union,  Mich.  vS.  C;  51  N.  W.  Rep.  202 

Without  questioning  the  justice  of  the  fore- 
going decision,  we  do  question  the  logic  which 
argues  that  because  an  insane  man  has  intelli- 
gence enough  to  adjust  a  rope  around  his  neck, 
he  was  conscious  of  the  consequences.  Would 
the  learned  supreme  court  of  Michigan  rule  that 
because  asoinnambulisthas  intelligence  enough 
to  walk  a  lofty  parapet  or  narrow  beam,  with 
yawning  death  beneath,  he  therefore  is  con- 
scious of  the  possible  consequences? 
ACCIDENT. 

Proofs — The  evidence  showed  that  the  benefi- 
ciary had  written  three  times  to  the  home  office, 
requesting  blank  forms  for  proof  of  death,  and 
that  each  time  the  company  had  refused  to  act 
unless  the  beneficiary  would  sign  an  agreement 
admitting  that  she  had  failed  to  give  immediate 
notice  of  the  inj  ury .  Plaint  iff  beneficiar  j-  obtain- 
ed judgment  in  the  lower  courts.  Held,  proper 
to  submit  to  the  jury  the  question  whether  the 
company  had  waived  proof  of  death.  Benefi- 
ciary was  not  bound  to  sign  such  agreement. 
The  refusal  to  aid  her  with  instructions  or 
forms,  or  to  investigate,  unless  she  would  pre- 
judice her  case  by  signing  an  agreement  which 
the  insurer  had  no  right  to  require  her  to  sign, 
was  evidence  upon  which  the  jury  could  well 
predicate  a  verdict  of  waiver  of  proofs  of  death. 
.\merican  Ace.  v.  Norment,  Tenn.  S.  C;  18  S. 
W.  Rep.  395. 

Two  Surety  Decisions. 

The  company  wrote  the  sureties  on  an  agent's 
bond  that  the  agent  was  in  default.  The  sure- 
ties, after  making  good  the  default,  wrote  the 
company  that  thereafter  they  should  insist  upon 
monthly  settlements  between  the  company  and 
the  agent,  or  they  would  not  be  responsible. 
The  agent  being  again  in  default,  the  company 
notified  the  sureties,  who  disclaimed  any  re- 
sponsibility, because  inonthlj^  settlements  had, 
not  been  made.  The  companj-  admitted  that 
such  settlements  had  not  been  made,  but  con- 
tended that  they  had  never  received  the  letter 
making  that  a  condition  to  the  sureties'  liabil- 
'\X.y.  Held,  if  the  company  had  never  received 
such  letter  it  was  entitled  to  recover  the  amount 
collected  by  the  agent  up  to  the  time  when  the 
sureties  disclaimed  any  responsibility.  An  in- 
struction that,  even  if  the  company  had  re- 
ceived the  said  letter,  the  sureties  would  be  re- 
sponsible for  all  moneys  retained  by  the  agent 
during  the  first  month,  was  proper.  When  the 
agent  defaulted,  the  sureties  had  the  undoubt- 
ed right,  upon  making  up  the  deficit,  to  demand 
a  release  from  their  obligations.     Having  that 
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option,  they  had  the  right  to  insist,  as  a  condi- 
tion of  the  continuance  of  their  liability,  that 
the  company  should  protect  them  by  requiring 
monthly  settlements,  and  notification  of  any 
subsequent  default.  Dwelling-  Hou.se  v.  John- 
ston et  al.,  Mich.  .S.  C;  51  N.  W.  Rep.  200. 

Where  an  agent  in  California  of  an  insurance 
company  in  New  York,  under  a  contract  re- 
quiring him  to  remit  payments  within  50  days 
from  the  end  of  the  month  in  which  they  are 
payable,  fails  through  tardiness  and  neglect, 
but  with  no  wrongful  intent,  to  remit  the  pre- 
miums until  from  60  to  120  days  after  the  end 
of  such  month,  and  this  action  is  acquiesced  in 
by  the  company  as  a  substantial  compliance 
with  the  contract,  failure  of  the  company  to 
give  notice  of  such  delay  to  the  surety  on  the 
agent'sbond,  indemnifying  thecompany  against 
losses  caused  by  the  agent's  fraud  or  dishonesty, 
is  not  a  breach  of  the  condition  of  the  bond  that 
the  company  shall  report  to  the  surety  '  any  act 
of  omission  or  commission  on  the  part  of  the' 
agent  '  that  might  involve  a  loss  for  which  the  ' 
surety  '  is  responsible  hereunder.' 

Where  the  agent's  contract  required  him  to 
remit  the  premiums  of  each  month  on  or  before 
the  2oth  of  the  second  month  afterwards,  a  cer- 
tificate by  the  company  to  the  agent's  surety 
made  one  daj'  after  the  premiums  were  due  and 
unpaid,  stating  that  the  agent  was  not  in  arrears 
was  not  fraudulent.  Pacific  Kire  v.  Pacific  vSure- 
ty,  Cal.  S.  C;  28  P.  Rep.  842. 


'Fraternal'  Fighters  of  Just  Claims. 

The  A.  O.  U.  W.  of  Iowa  refused  to  pay  the 
beneficiary,  a  step -son  of  the  deceased  mem- 
ber, on  the  ground  that  he  was  not  a  relative. 
The  '  fraternal '  fraud  was  thereupon  sued,  and 
the  supreme  court  of  Iowa  (51  N.  W.  Rep.  8) 
decided  in  favor  of  the  beneficiary.  It  was  held 
that  a  son  is  a  relative  of  his  step  -  father,  after 
his  own  mother's  death.  Thus  do  the  courts 
compel  the  Ancient  Order  of  United  Workmen 
and  the  like  to  be  honest. 

Deceased  applied  for  membership  in  the 
Knights  of  Honor.  The  examining  physician 
recommended  him.  All  the  forms  were  com- 
plied with,  and  he  was  elected  a  member  by  the 
lodge;  but  two  days  later,  before  he  could  be 
initiated,  the  '  insured '  died.  The  order  re- 
fused to  pay  the  claim  of  the  beneficiary,  be- 
cause the  deceased  member  had  not  'ridden 
the  goat.'  The  supreme  court  sustained  the 
defense.  The  reader  will  di.sc(jver  in  this  lit- 
igation the  value  of  the  charity  boasts  of  such 
alleged  fraternal  orders. 

Griswold's  Text  Book  $2:  this  office. 


A  Primer  Lesson  In  Life  Insurance. 

Natukai,  Premium  v.  ITniform  or  I.evf.l  Premi- 
um -From  Joseph  ashbrook's  Speech  at  the 
Philadei-phia  I.IKE  ITnderwriters'  Meeting. 

INSUR.\NCE   that   INSURES    IS   'OLD  LINE.' 

Premiums  are  calculated  upon  carefully  con- 
sidered assumptions.     These  assumptions  are 
threefold:    first,   the    number  of  deaths   which 
will  occur  year  by  year  at   the   various   ages; 
second,  the  rate  of  interest  likely  to  be  derived 
from  investments;   and  lastly,  the  possible  ex- 
pen.se  of  securing  the  business  and  conducting 
the  affairs  of  the  company.    Obviously  with  ad- 
vance in  age,  the  cost  of  insuring  an  individual 
must  increase.     If  the  premiums  upon  a  policy 
were  increased    yearly  in    the   ratio  of  the  in- 
crease in  the  co.st  of  insuring,  instead  of  a  pol- 
icy, providing  for  the  payment  of  a  fixed  annu- 
al premium,  it  would  call  for  a  series  of  premi- 
ums regularly  increasing  year  by  year.     In  the 
judgment  of  what  are  called  regular  or  level- 
premium    companies,  this   mode   of  collecting 
premiums  would  be  burdensome  and  imprac- 
ticable.    The  prospect  of  a  steadily  increasing 
charge,  certain  to  become  heavy  at  old  age,  if 
fairly  stated  .so   as   not   to   be   misunderstood, 
would  deter  people  from  insuring.     To  remedy 
this  difficulty,  this  .series  .of  ascending  charges 
is  averaged  for  the  period  to  be  covered  by  the 
insurance,  by   a   mathematical   process   which 
takes  into  account  the  powerful  factor  of  com- 
pound intere.st.    We  have,  as  a  result,  averaged 
or  uniform  premiums;  or,  as  they  are  most  com- 
monly called,  level  premiums.     It  will  be  per- 
ceived at  once  that  under  this  arrangement  the 
insurer,  during  the  early  years  of  his  insurance, 
pays  more  than  the  natural  cost;   while  in  the 
latter  years  he  pays  le.ss.     As  he  may  not  want 
to  continue  to  be  insured  for  this  whole  period 
originally  agreed  upon,  provision  is  made  for 
that  contingency  by  taking  the  amount  of  over- 
payment (technically  called  '  reserve  '  because 
it  is  set  aside  for  the  future)  and  applying  it  to 
the  purchase  of  a  paid  -  up  insurance  upon  the 
life  of  the  insured.     But  something  yet  is  nec- 
essary before  the  premium  system  can  be  call- 
ed  complete.     The   three  well-considered   as- 
sumptions,   to    which    I   have    referred,    upon 
which   the   premiums   are   calculated,  may  be 
proven   by   experience    to    have   provided   too 
much  for  the  co.st  of  insuring.     The  death-rate 
may  not  be  so  heavy;  or,  to  put  the  case  in  an- 
other  and   better   way   perhaps,   policyholders 
may  live  longer  than  was  expected,  and  conse- 
quently the  average  number  of  premiums  re- 
ceived would   be  greater  than  was  estimated; 
and  the  number  in  excess  of  the  estimate  would 
be   superfluous.      Again,    the    rate   of   interest 
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might  be  larger  than  the  rate  assumed.  The 
excess  would  be  superfluous.  Further,  the  es- 
timate of  the  expense  of  securing  the  business 
and  conducting  the  affairs  of  the  company  may 
be  found  tobe  too  high.  The  difference  between 
the  real  and  the  assumed  expeuise  would  be  un- 
expended in  the  hands  of  the  company;  and  it 
too  would  be  superfluous.  What  then?  Sim- 
ply this,  the  superfluous  money  arising  from 
the  three  sources  referred  to  is  paid  to  the  pol- 
icyholders. The  aggregate  is  divided  by  a 
method  which  insures  to  each  policyholder  his 
equitable  share;  and  each  share  is  called  a  div- 
idend, because  it  is  the  result  of  a  division.  In- 
passing,  I  might  remark,  that  as  the  word  div- 
idend is  applied  almost  exclusively  to  a  share 
o^  profits,  the  use  of  the  word  in  life  insurance 
leads  frequently  to  misconception. 


Overinsurance  and  Carelessness. 

The  relation  between  the  large  and  increas- 
ing fire  waste  and  overinsurance  is  discussed 
with  good  sense  by  Commissioner  Fyler  of  Con- 
necticut in  his  annual  report.  He  cites,  as  an 
example,  the  reduction  of  the  fire  loss  in  New- 
Hampshire  after  the  cojicerted  withdrawal  of 
the  non-resident  companies.     Mr.  Fyler  says: 

One  of  the  most  prominent  evils  connected 
with  the  business  is  that  of  overinsurance,  ef- 
fected largely  through  those  who  have  nothing 
at  stake  in  the  risk  assumed,  but  anxious  only 
to  secure  commissions  thereon.  It  is  estimated, 
and  perhaps  not  unfairly,  that  33  per  cent,  of 
the  fires  are  directly  or  indirectly  the  result  of 
incendiarism,  either  by  design  or  by  indirec- 
tion. If  the  truth  could  be  known,  the  propor- 
tion of  incendiary  fires  would  be  finind  enor- 
mously large.  Considerations  of  this  character 
have  prompted  the  suggestion  by  underwriters 
and  others,  that  the  assured  themselves  should 
assume  a  proportionate  part  of  their  own  loss 
by  fire,  as  is  the  case  in  many  of  the  mutual 
companies  at  present.  If  there  was  a  divided 
risk  in  all  cases,  the  insured  taking  a  greater 
degree  of  responsibility  and  care  in  guarding 
his  property  against  the  possibility  of  fire,  a 
large  reduction  would  be  effected  in  the  annual 
fire  loss. 

Perhaps  this  is  best  illustrated  by  the  experi- 
ence in  New  Hampshire.  After  the  passage  of 
the  valued -policy  law  all  foreign  companies 
retired  from  the  state,  and  the  entire  insurance 
on  property  was  effected  through  domestic 
companies.  It  is  fair  to  presume  that,  with  the 
limited  number  of  companies  in  the  state,  over- 
insurance  was  not  a  crying  evil  of  the  time. 
From  statistics  taken  from  the  last  annual  re- 
port of  the  commissioner  of  New  Hampshire,  I 


find  there  were  paid  in  losses,  for  the  four  years 
preceding  the  passage  of  the  valued-polic5'  law, 
the  sum  of  $1,344,420;  and  for  the  four  years 
immediately  following,  the  sum  of  $730,111. 
In  round  numbers,  the  risks  written  in  the  lat- 
ter period  exceeded  the  former  by  fifteen  mill- 
ion dollars.  With  the  return  to  the  state  of  a 
large  number  of  foreign  companies,  the  agency 
business  in  full  operation,  and  commissions  up- 
permost in  the  minds  of  the  solicitors,  overin- 
surance is  liable,  if  not  absolutely  certain,  to 
follow,  and  a  corresponding  increase  in  fire  loss. 
It  will  be  interesting,  at  least,  to  observe  the 
result  in  that  state. 

Underwriters'  Clerks. 

A  Paper  by  Edward  Nilks,  Read  Before  the 
Fire  Underwriters'  Clerks'  Association, 
San  Francisco,  March  21,  1R92.  Published  by 
Request  of  the  Association. 

A  '  clerk '  has  been  defined  by  the  lexicogra- 
phers as  one  who  is  employed  to  keep  records 
and  accounts;  a  scribe;  a  penman;  an  account- 
ant. In  some  cases  clerk  is  synonymous  with 
secretary.  A  clerk  is  always  an  officer  subordi- 
date  to  a  higher  officer,  board,  corporation  or 
person,  whereas  a  secretary  may  be  either  a 
subordinate  or  the  head  of  an  office  or  depart- 
ment. Under  this  definition,  managers  of  in- 
surance companies  in  charge  of  branch  offices 
are,  in  a  sense,  clerks,  and  are  not  entitled  to 
throw  around  them  the  awful  dignity  that  once 
hedged  about  a  king.  In  England,  they  speak 
of  those  serving  in  a  clerical  capacity  as  'clarks, ' 
but  this  form  is  so  uncommon  in  this  country 
as  to  provoke  smiles  from  those  unsympathetic 
natures  who  fail  to  appreciate  the  beauties  of 
British  pronunciation.  One  may  serve  in  a 
clerical  capacity  and  have  nothing  to  do  with 
the  clergj'.  There  are  living  witnesses  to  the 
truth  of  this  statement,  even  among  insurance 
men.  Some  presidents,  managers,  secretaries 
and  general  agents  of  insurance  companies 
would  make  very  poor  clerks;  and,  on  the  other 
hand,  we  know  of  no  first-class  clerks  who  are 
not  competent  to  fill  higher  positions.  This 
thought  should  teach  those  of  us  whom  the  cir- 
cling wheel  of  fate  has  temporarily  cast  in  mi- 
nor positions  not  to  despair  nor  to  be  weighed 
down  with  thoughts  of  our  own  un worthiness. 
It  is  better  to  be  a  good  clerk  than  a  poor  gen- 
eral agent.  A  j'oung  man  can  afford  to  be  pa- 
tient. As  the  wheel  rolls  round,  or,  as  the  the- 
osophists  would  say,  as  Karma  develops  its  re- 
sistless purpose,  for  each  one  will  the  opportu- 
nity present  itself.  Our  task  it  is  to  so  fit  our- 
selves that  we  may  grasp  it,  when  it  comes,, 
with  a  grip  that  will  endure. 
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There  are  at  least  four  hundred  clerks  em- 
ployed in  fire  and  marine  insurance  offices  in 
this  city,  comprising  under  the  head  of  'clerks' 
all  employes  excepting  the  officers  and  special 
agents.  This  estimate  is  based  on  an  average 
of  eight  clerks  each  in  fiftj'  offices.  If  a  careful 
count  were  made,  the  number  of  clerks  might 
lie  increased  to  five  hundred.  The  largest  num- 
ber employed  in  anj'  one  office  is  thirty-eight. 

The  clerks  in  Knglish  offices  are  on  quite  a 
different  basis  from  ours;  their  salaries  are  very 
much  lower,  and  the  chances  of  advancement 
are  less.  A  junior  clerk  is  generally  started  at 
a  fixed  salarj'  of  ^"loo  for  four  years'  service. 
At  the  expiration  of  his  apprenticeship,  if  his 
services  have  been  satisfactory,  he  is  given  a 
small  advance  every  year.  The  office  hours  in 
most  London  offices  are  from  ten  to  four,  with 
but  twenty  minutes  allowed  for  luncheon.  Out- 
side of  London  the  office  hours  are  generally 
from  half-past  nine  to  half-past  four.  English 
clerks  are  confined  more  strictly  to  certain 
rounds  of  duties,  and  are  not  changed  from  one 
desk  to  another  as  frequently  as  in  American 
offices.  Knglish  offices  are  conducted  with 
more  dignity  than  ours.  In  many  of  the  offices 
the  manager  cannot  be  seen  by  visitors  until 
their  cards  have  been  sent  in.  The  detail  work 
of  the  office  is  never  done  by  the  manager. 
While  the  clerks  lack  our  speedy  American 
ways,  they  have  the  capacity  for  dogged,  con- 
tinuous labor,  and,  perhaps,  accomplish  equally 
as  much  as  we  do  and  with  less  bustle  and  con- 
fusion. 

A  special  agent,  when  in  town,  is  not  apt  to 
consider  himself  as  a  clerk,  yet  he  may  fairly 
be  so  classified.  It  is  true  he  is  a  little  more 
than  a  clerk,  and  a  little  less  than  a  general 
agent,  yet,  until  he  is  fullj'  clothed  with  the 
managerial  toga,  he  is,  practically,  a  clerk. 
Such  being  the  case,  he  should  tr5'  and  erase 
from  his  mind  the  idea  that  he  is  an  embryo 
manager,  and,  when  in  the  city,  need  do  little 
more  than  enjoj'  a  dignified  rest,  passing  occa- 
sionally through  the  office  that  the  toilers  at  the 
desks  may  gaze  on  him  with  envy  and  admira- 
tion. He  can,  between  trips,  do  valuable  work 
as  a  clerk,  and  still  not  break  down  his  consti- 
tution. The  special  agent,  as  a  rule,  is  not 
worn  out  by  travel  and  fatigue.  After  the  first 
trip,  he  generally  gets  sufficient  rest  and  recre- 
ation. 

It  will  be  understood  that  the  various  sugges- 
tions about  office  work  in  this  paper  are  made 
with  the  hope  that  they  will  not  be  entirely 
forgotten,  and  that  they  will  be  utilized,  to 
some  extent  at  least,  by  those  of  j-ou  who  will 
in  time   become    managers.     Nothing  is  more 


certain  than  that  some  of  your  number  will  in 
due  time  be  entrusted  with  the  management  of 
companies.  Kven  now  a  close  observer  might 
select  from  your  members  at  least  a  dozen  young 
men  whose  natural  ability,  added  to  a  positive 
inclination  for  work  and  a  willingness  to  learn, 
mark  them  as  in  the  sure  and  direct  line  of 
early  promotion.  You  owe  it  to  j'ourselves  to 
use  all  legitimate  means  to  push  yourselves  to 
the  front,  and  to  become  active  leaders  instead 
of  mere  followers.  There  is  plenty  of  room  at 
the  top,  and  if  many  of  you  don't  arrive  there  it 
will  be  j'our  own  fault. 

The  position  of  supply  clerk  is  bj'  many 
thought  to  be  at  the  lowest  round  of  the  ladder. 
In  some  offices  it  is  filled  by  a  boy  whose  other 
duties  consist  of  delivering  policies,  running 
errands,  indexing  letter  books,  carrying  pri- 
vate messages  for  the  clerks,  paying  taxes  for 
the  manager;  inclosing,  stamping  and  mailing 
letters;  besides  attending  to  any  other  odd  jobs 
that  may  be  given  him  by  other  employes,  in 
order  to  relieve  themselves  of  work  properlj' 
belonging  to  them.  The  supply  department  is 
a  very  important  part  of  the  office,  and  should 
be  in  charge  of  a  competent  clerk,  who  should 
give  it  his  entire  attention.  Thousands  of  dol- 
lars every  year  may  be  saved  by  using  proper 
care  in  this  department.  Estimates  from  at 
least  three  responsible  parties  should  be  ob- 
tained for  all  lots  of  printing  likely  to  exceed 
say  twenty  dollars  in  value.  The  variance  in 
bids  from  printers  of  equal  responsibility  on 
the  same  job  is  .something  surprising,  often 
amounting  to  a  difference  of  30  per  cent.  A 
stock  book  for  supplies  should  be  kept,  contain- 
ing a  sample  of  each  blank,  the  date  received, 
the  quantity  and  the  price.  IManj-  offices  have 
the  supplies  distributed  loosely  on  open  shelves. 
When  a  particular  blank  is  required  it  is  oc- 
casionally, by  a  combination  of  memory  and 
chance,  found  immediately,  but  often  fifteen  or 
twenty  minutes  are  wasted  in  looking  for  it. 

The  model  system  for  arranging  supplies  is, 
in  my  opinion,  as  follows:  Every  kind  of  blank 
or  book  is  piled  by  itself  on  a  shelf  behind  doors 
that  are  kept  closed,  excepting  when  supplies 
are  taken  out.  Each  kind  has  directly  above 
it  a  number.  These  numbers  run  con.secutive- 
ly  from  i  to  50,  or  upward.  Hanging  near  by 
in  a  convenient  place  is  an  indexed  book  con- 
taining the  names  of  the  various  blanks  and 
books,  and  against  each  name  its  number.  By 
this  plan,  that  you  will  readily  see  is  simplicity 
itself,  any  blank  or  book  may  be  found  at  a  mo- 
ment's notice.  It  is  then  not  necessary  to  rely 
on  the  uncertain  aid  of  memory,  and,  even  if 
the   suppl3'   clerk    should   be   blessed  with  the 
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memory  of  Macaulay,  Mezzofanli,  or  any  of 
those  remarkable  men,  who,  by  the  way,  are 
not  generally  in  charge  of  the  supplies,  in  his 
absence  any  of  the  other  clerks  may  act  as  his 
understudy  and  play  his  part  to  perfection.  It 
will  not  be  necessary  to  assume  the  expense  of 
having  the  numbers  printed.  The5'  can  be  cut 
from  calendars.  Those  of  the  Insurance  Corn- 
pan}^  of  North  America  and  the  L,ondon  &  I<an- 
cashire  are  readily  obtainable  and  will  answer 
the  purpose  exactly.  It  is  the  custom  of  many 
offices  to  keep  their  stock  of  blotters  at  the 
printer's.  When  this  plan  is  adopted  the  blot- 
ters should  not  be  delivered  in  a  loose  mass  and 
so  stored  to  accumulate  dust,  but  should  be 
wrapped,  and  the  blotters  entirely  covered,  in 
packages  of  two  hundred  each. 

The  best  system  for  copies  of  letters  is  that  of 
having  a  carbon  copy  struck  off  with  each  type- 
written letter.  This  duplicate  is  to  be  held  in 
the  office,  and,  if  it  is  a  reply,  should  be  attach- 
ed to  the  letter  to  which  it  is  an  answer,  and 
filed  away  in  its  appropriate  box.  If  the  letter 
is  not  a  reply,  file  it  away  in  the  box  in  which 
it  may  belong — A,  B,  C,  or  whatever  heading  it 
may  come  under.  If  the  letter  refers  to  a  loss, 
file  the  carbon  copy  with  the  other  loss  papers 
in  the  loss  envelope.  This  plan  is  the  favorite 
in  the  Kast.  It  is  simple,  effective,  and  pre- 
vents the  necessity  of  having  numerous  letter 
books  containing  copies  of  greater  or  less  de- 
grees of  indistinctness.  Some  object  to  this 
plan  for  the  reason  that  if  written  additions  are 
made  to  the  type-written  letter  there  is  no  copy. 
But  there  should  be  no  written  additions.  If 
necessary  to  remodel  the  letter  let  it  be  type- 
written again.  Written  postscripts  convey  the 
idea  that  the  author  of  the  letter  didn't  at  first 
clearly  know  what  he  wanted  to  say.  Some  type- 
w-riters  d'on't  like  to  make  carbon  copies  at  first 
but  all  mechanical  labor  is  a  matter  of  habit 
and  they  soon  become  reconciled  to  the  change. 

The  stenographers  and  type -writers  in  the 
majority  of  offices  are  young  ladies.  Their 
presence  has  a  refining  influence.  They  are 
industrious  and  self-respecting.  Tliej'  deserve 
and  generally  receive  the  most  considerate 
treatment.  Clerks  should  not  in  any  way  di- 
vert them  from  their  duties.  Long  conversa- 
tions are  in  bad  form.  Thoughtlessness  in  this 
respect  on  your  part  maj'  do  an  injustice  to 
others. 

The  limits  of  this  article  will  not  allow  refer- 
ence in  detail  to  the  many  duties  of  the  clerks 
in  large  offices.  It  will  not,  however,  do  to 
omit  mention  of  the  cashier.  His  is  an  impor- 
tant and  often  thankless  position.  Moving  as 
he  does  in  a  monotonous  groove  who  can  blame 


him  for  at  times  feeling  a  trifle  nervous  and  ir- 
ritable. Yet  he,  too,  must  remember  that  his 
manner  may  develop  or  discourage  business 
both  over  the  counter  and  by  the  outside  agents. 
His  letters  are  liable  at  times  to  become  '  snap- 
py,' and  agents,  as  you  know,  are  sensitive.  If 
the}'  are  behind  with  remittances  let  the  cashier 
by  all  means  remind  them  of  their  remissness, 
but  in  a  way  that  will  not  necessarily  disaffect 
them.  Some  of  you  are  cashiers  or  will  be  and 
may  profit  by  the  suggestion. 

The  following  points  of  office  etiquette  should 
be  remembered:  Don't  criticise  the  manager  or 
general  agent.  Be  like  the  Spartan  boy;  bear 
the  pain  and  make  no  sign.  Don't  say,  '  I 
would  like  to  be  manager  of  this  office  for  just 
ten  minutes.'  It  will  also  be  well  to  refrain 
from  saj-ing,  '  I  would  like  to  know  what  our 
special  agents  are  doing  on  the  road  anyway!' 
Don't  whistle,  sing,  hum  or  play  the  'devil's 
tattoo  '  on  the  desk.  Don't  engage  the  stenog- 
raphers and  type -writers  in  conversation,  ex- 
cept on  business.  Toothpicks  should  be  used 
in  private;  don't  chew  them  in  the  office.  Don't 
sleep  at  your  desks;  j'ou  might  fall  and  injure 
yourselves.  Be  respectful  to  your  superiors  in 
rank.  Don't  stand  in  the  office  with  your  hands 
in  your  pockets,  gazing  into  vacancy  with  a  pre- 
occupied air,  as  if  you  were  wondering  whether 
enough  premiums  would  be  received  to  pay  the 
month's  salaries.  When  you  fill  your  pen  don't 
throw  the  excess  ink  on  the  floor.  When  you 
receive  applications  at  the  counter  try  and  be 
pleasant  all  the  time.  Don't  decline  everything 
on  general  principles  and  then  wonder  whj' 
business  is  dull.  Discussions  about  rates  and 
expressions  of  their  inadequacy  effect  nothing 
in  your  favor.  If  you  succeed  in  convincing 
the  applicant  he  will  still  have  a  feeling  against 
you.  A  man  placing  business  wants  to  place  it. 
He  has  neither  the  time  nor  the  inclination  to 
argue  with  you  on  the  subject  of  rate,  water 
supply  or  construction  of  the  building.  He 
doesn't  want  to  know  the  experience  of  your 
company  on  that  particular  class  of  risks,  and 
he  doesn't  care  whether  you've  made  or  lost  on 
that  kind  of  business.  If  you  are  sure  that  you 
cannot  accept  the  insurance  offered,  tell  him 
so,  politely,  and  let  him  hie  himself  to  pastures 
new.  Some  counter  men  become  exhilarated 
with  their  own  eloquence.  It  is  better  not  to 
be  one  of  that  kind. 

If  your  duties  lead  you  into  the  pleasant  ways 
of  correspondence,  try  and  attain  a  clear  style. 
Avoid  the  use  of  long  words,  but  don't  go  to 
the  opposite  extreme  and  indulge  too  much  in 
monosyllables  and  sawed  -  off  paragraphs.  If 
you  must  be  funny  in  your  letters  draw  it  verj' 


statement  of  Business  for  the  Year  ending  December  31st,  1891, 

OK    THE 

WESTERN 

Assurance  Company,  of  Toronto  Canada. 


Revenue    Account. 


Fire  Pretniunis $1,414,109  97 

Marine  Premiums  ....       607,970  31 


Less  Re-Assurances 


Interest  Account 


- $2,022,080  28 
267,818  03 

$1,754,262  25 
43,732  78 

|i. 797.995  03 


Fire  Losses,  including  an  appropria- 
tion for  all  Losses  reported  to  Dec. 
31,  1891 I845.655  50 

Marine  Losses,  including  an  appro- 
priation for  all  Losses  reported  to 
Dec.  31,  1891 340,757  97 

General  Expenses,  Agents'  Commis- 
sions, etc 571,460  Sg 

Balance  to  Profit  and  Loss 40,120  67 

Si  ,797f995  03 


Profit  and  Loss  Account. 


Dividend  No.  60 $25,000  00 

Dividend  No.  61 25,000  00 

Sundry  Accounts  written  off  ....  2,125  70 

Balance 4,181  36 


$56,307  06 


Balance  from  last  year $      16,186  39 

Profit  for  the  year 40,12067 


156,307  06 


Liabilities. 


Assets. 


Capital  Stock,  paid-up  . $500,000  00 

Losses  under  Adjustment 122,645  73 

Dividend  payable  January  8,  1892  .    .  25,000  00 

Reserve  Fund $900,000  00 

Balance  Profit  and  Loss  .       4,181  36 

904,181  36 


$1,551,827  09 


United  States  and  State  Bond.s    .    .   . 

Dominion  of  Canada  Stock 

Loan  Company  and  Bank  Stocks  .    . 

Company's  Building 

Debentures  

Cash  on  hand  and  on  deposit  .... 

Bills  Receivable 

Mortgages 

Re-Assurances 

Interest  due  and  accrued 

Agents'  Balances  and  Sundry  acc'ts, 


f 45 1, 795  00 
211,417  50 
181,181  70 
65,000  00 

95.490  35 

194,064  05 

46,601  08 

6,834  88 

38,392  82 

5>29i  13 

255,758  58 

$1,551,827  09 


Western  Assurance  Offices, 

Toronto,  February  16th,  1892. 


A.  M.  SMITH,  President. 

J.  J.  KENNY,  Managing  Director. 


Paciric    Department, 

(Alaska,  Arizona,  California,  British  Columbia,  Idaho,  Montana,  Nevada,  Oregon,  Utah,  Washineton.) 

423  California  Street,  San  Francisco. 

ALFRED  JONES,  Fire  Manager.  FRED  S.  BUTLER,  Marine  Manager. 
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mild.  Never  be  sarcastic  with  an  agent.  You 
may  know  what  you  mean  but  the  chances  are 
he  will  get  mad.  Write  in  a  cheerful,  encour- 
aging way,  but  not  too  diffusive.  Don't  pa- 
tronize him  nor  underrate  his  ability.  Manj' 
agents  who  do  not  excel  as  correspondents  have 
just  ideas  of  matters  and  things  and  will  sof)n 
gauge  you  from  the  tone  of  j'our  letters.  Don't 
write  too  much,  and  no  matter  how  well  you 
are  feeling,  don't  'slop  over.'  Watch  the  busi- 
ness carefully  and  let  the  agent  know  that  the 
office  is  keeping  him  in  mind  all  of  the  time 
and  appreciates  his  efforts.  Write  and  tell  him 
so  occasionally. 

You  are  doubtless  in  the  insurance  business 
for  a  purpose.  What  is  it?  Are  j'ou  working 
in  a  desultory  sort  of  a  way  with  one  ej-e  on  the 
clock  and  the  other  on  the  manager,  merely  to 
eke  out  existence  from  day  to  day,  and  so  ham- 
mer the  dull  hours  into  eternity? 

Do  you  arrive  just  a  little  late  every  morning, 
and  at  the  first  stroke  of  five  does  the  pen  drop 
from  your  palsied  hand  with  the  'i'  undotted, 
and  is  there  one  frantic  rush  and  are  you  away? 

Does  your  lunch  hour  lengthen  out  most  un- 
accountably? 

When  your  friends  call  on  j'ou  at  the  office  do 
you  lean  over  the  counter  for  numerous  min- 
utes and  laugh  and  talk  and  discuss  over  and 
over  again  the  game  of  pool  last  night  and  laj- 
out  the  programme  for  the  evening's  pleasures? 

Do  you  go  out  of  the  office  on  various  little 
errands  of  a  personal  nature,  without  asking 
leave  of  absence? 

Are  you  doing  business  on  a  common  sense 
plan? 

Common  sense  has  been  defined  as  '  seeing 
things  just  as  they  are  and  doing  them  just  as 
they  ought  to  be  done.' 

Do  you  know  that  there  are  those  who  ques- 
tion the  entire  mental  soundness  of  men  who 
smoke  cigarettes  and  inhale  the  smoke,  and 
that  there  is  such  a  diseased  organ  as  a  '  cigar- 
ette heart?  ' 

In  a  general  way  it  is  well  to  know  that  strong 
drink  has  sent  many  to  an  early  grave;  that 
cigarette  paper  is  a  poor  lining  for  the  lungs; 
that  heart  failure  is  directly  traceable  to  the 
absorption  of  nicotine;  that  no  income  is  large 
enough  to  gamble  on;  that  shaking  dice  for  the 
drinks  principally  benefits  the  bar;  and  that  no 
clerk  was  ever  discharged  for  working  over- 
time. 

Burke  said,  '  All  persons  possessed  of  any 
portion  of  power  ought  to  be  strongly  and  aw- 
fully impressed  with  an  idea  that  they  act  in 
trust  to  one  great  Master,  Author  and  Founder 
of  .Society,'  yet  there  are  many  excellent  busi- 
ness men  who  are  not  deeply  religious. 


It  does  not  matter  particularly,  so  far  as  your 
success  is  concerned,  whether  you  believe  in 
the  doctrines  of  election  or  salvation  by  faith  or 
works.  You  may  or  may  not  believe  in  spirit- 
ualism, occultism,  the  compact  theory  of  rating, 
in  restricted  commissions  or  in  a  free  field  and 
no  favor.  But  in  order  to  be  thoroughlj-  and 
entirely  successful  in  business  you  must  be 
cheerful,  courteous,  willing,  receptive,  and  j'ou 
must  work  patiently,  continuou.sly  and  with 
concentration.  It  is  said  that  Buddha  con- 
densed his  teachings  into  six  words:  'right 
thought,  right  speech,  right  action,'  and  finally 
resolved  all  his  experience  into  two  words: 
'right  thought.'  If  we  think  right  we  will 
speak  right  and  act  right. 

I.,et  the  future  take  care  of  itself.  If  that 
prove  to  be  the  real  drama  this  life  is  certainly 
the  rehearsal.  Whether  cast  as  supernumaries 
or  stars,  you  should  know  your  parts  well  and 
act  them  to  the  best  of  your  ability. 

L,owell,  in  the  last  line  of  his  last  poem,  writ- 
ten but  a  few  days  before  he  passed  to  the  un- 
discovered country,  referred  to  General  Grant 
as  'one  of  those  still,  plain  men  that  do  the 
world's  rough  work.'  Try  to  do  your  part  of 
the  world's  work  in  an  earnest,  unaffected  way, 
and,  if  your  names  are  not  emblazoned  on  the 
golden  and  purple  hangings  of  the  favored  ones 
of  fame,  you  will  at  least  have  the  conscious- 
ness of  having  done  your  duty  —  and  there  can 
be  no  higher  reward  than  that. 


Assessment  Endowment  Schemes  in  Massachusetts. 

B.\CK  P.^v  CjK.^kbkrs  }-',xorbi  pant  S.ai,.\riks  to 
THE  Organizers  A  CJrocerv  Clerk  Receives 
$7,500  \  Year  Salary  as  •  Supreme  Chaplain.' 

In  a  recent  address  before  the  joint  commit- 
tee on  insurance  of  the  New  York  legislature, 
delivered  at  the  request  of  Supt.  Pierce,  the  in- 
surance commi.ssioner  of  Massachusetts,  (ieo. 
S.  Merrill,  said: 

Of  the  fifty -six  corporatit)ns  chartered  in 
Massachusetts,  eighteen  within  the  past  six 
months — every  one  which  has  reached  its  pay- 
ing period  has  gone  into  the  hands  of  assignee 
or  receiver  in  disastrous  bankruptcy  and  ruin. 
Nor  are  these  all  what  are  termed  the  "  short 
term'  orders;  the  list  includes  one  of  a  six- 
months  term,  eight  of  one  year,  one  of  one  and 
one -half  jears,  one  three  years,  three  of  five 
years,  one  of  seven  years  and  two  of  ten  years. 
Forty  thousand  certificate  holders  in  these  con- 
cerns, in  Massachusetts  alone,  who  had  con- 
tributed from  thirty  to  one  hundred  and  forty 
dollars  each,  found  themselves  minus  their  en- 
tire payments  and  with  no  hope  of  receiving 
from  the  broken  concerns  more  than  a  pittance. 
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possibly,  upon  the  average,  eighteen  to  twenty 
per  cent.  Five  of  the  managers  are  to  -  day  in 
the  Suffolk  county  jail;  at  least  twenty  have 
turned  their  backs  upon  Massachusetts  and  di- 
rected their  steps  to  some  warmer  clime,  and  at 
least  twenty  more  have  been  indicted  by  the 
grand  jury  of  Suffolk  county  for  their  fraudu- 
lent transactions. 

The  e.xtent  of  the  dishonesty  which  has  char- 
acterized the  management  of  these  corporations 
is  appalling.  To-day,  in  the  city  of  I.,owell,  an 
elegant  span  of  horses,  buggy  and  all  of  its 
equipments,  is  being  driven  about  the  streets 
by  some  of  the  former  officers  of  the  Order  of 
the  Annual  Friend,  which  elegant  turnout,  as 
the  books  of  the  corporation  now  in  the  hands 
of  a  receiver  show,  was  purchased  out  of  the 
money  contributed  by  the  certificate -holders 
and  charged  off  to  '  traveling  expenses.'  In  an- 
other corporation  the  officers  received  in  the 
space  of  fifteen  months  an  average  of  above 
$10,000  each  for  their  services.  Their  salaries 
were  not  fixed  in  this  sum,  but  whenever  they 
could  accumulate  any  funds  in  the  general  or 
expense  account  they  would  vote  themselves 
gratuities  running  all  the  way  from  $200  to 
$2,000  each,  as  the  records  show.  Not  content 
with  what  they  received  in  this  form,  the  officers 
voted  themselves  fifteen  dollars  each  for  every 
day's  attendance  upon  the  supreme  session. 
Whenever  a  meeting  was  held  they  would  man- 
age to  have  it  called  the  day  before  that  upon 
which  the  actual  assemblage  was  to  be— no  one 
being  present,  by  an  understanding — and  after 
the  session  it  would  be  adjourned  until  the  next 
morning,  with  a  like  result;  and  for  this  con- 
structive attendance  the  officers  would  each 
draw  fort3'-five  dollars  for  three  days'  session. 
Among  the  vouchers  found  by  the  receiver  of 
this  corporation  was  a  bill  for  $200  for  jewelry, 
purchased  and  paid  for  out  of  the  certificate- 
holders'  money,  as  a  present  to  one  of  the  su- 
premes  upon  his  silver  wedding  anniversary. 

In  another  of  these  failed  corporations,  ac- 
cording to  the  book  of  records,  now  in  the 
hands  of  the  receiver,  at  one  of  the  earliest 
meetings,  the  officers  fixed  their  own  salaries, 
the  highest  being  $8,500  per  year,  to  be  paid 
out  of  the  money  contributed  by  the  certificate- 
holders.  At  the  next  meeting  by  vote  they  re- 
solved to  pay  themselves,  also  out  of  the  funds 
of  the  certificate -holders,  $1,000  each  for  fast 
services.  At  the  next  following  meeting,  by 
like  vote,  as  recorded,  they  resolved  to  pay 
themselves  each  $2,000  additional  for  pj-evious 
services. 

In  the  case  of  the  Golden  Lion,  one  of  these 
corporations  with  some  12,000  members,  upon  a 


hearing  before  Justice  Allen  of  our  supreme 
court,  one  of  the  officers  was  asked  what  posi- 
tion he  held  in  the  corporation;  he  answered 
that  he  was  the  supreme  chaplain.  A.sked  what 
were  his  duties,  he  stated  that  he  opened  the 
supreme  session  with  prayer.  Asked  if  he  was 
a  clergyman,  he  replied  that  he  w^s  not;  and 
upon  inquiry  as  to  his  occupation  prior  to  his 
appointment  to  the  position  of  supreme  chap- 
lain, he  stated  that  he  had  been  a  clerk,  I  think, 
in  a  grocery  store,  at  fifteen  dollars  per  week. 
Asked  again  what  was  his  salary  as  supreme 
chaplain,  he  answered  $7,500  per  year.  As  the 
supreme  session  of  the  Golden  I.,ion  was  held 
but  once  in  two  j'ears,  it  will  be  seen  that  the 
cost  to  the  certificate-holders  for  the  service  of 
this  supreme  chaplain  was  $15,000  for  a  single 
prayer.  Evidently  prayers  come  high,  but  the 
endowment  corporations  must  have  them,  and 
assuredly  nobody  needs  them  more. 

No  sooner  had  the  paying  period  of  these  cor- 
porations been  reached  than  the  officers  inau- 
gurated a  system  of  selling  out.  True,  legally 
they  had  nothing  to  sell,  but  the  old  officers  re- 
signed, receiving  enormous  sums  of  money  in 
consideration  therefor,  the  new  officers  then 
carrying  on  the  business  of  the  corporation  to 
its  destruction,  and  finding  .some  way,  it  may 
safely  be  inferred,  of  reimbursing  themselves 
out  of  the  certificate-holders'  money  for  the  cash 
they  had  advanced  to  secure  control  of  the  con- 
cern. The  first  sale,  according  to  the  sworn  re- 
port to  the  department,  was  for  $27,700.  This 
was  considered  a  startling  revelation,  but  it 
went  on  increasing  by  thousands  as  the  game 
was  learned,  until  from  one  such  sale  the  two 
leading  officers  of  the  corporation  profited  to 
the  extent  of  $76,000. 


Southeastern  Tariff  Association. 

The  Southeastern  Tariff  Association  held  its 
annual  meeting  in  Washington  last  month. 
Resolutions,  submitted  to  a  committee  of  fif- 
teen, were  reported,  abolishing  the  compact 
managers  at  Augusta,  Atlanta  and  Birming- 
ham, on  the  ground  of  their  cost.  The  rating 
of  those  cities  is  to  be  done  by  the  executive 
committee.  It  was  recommended  that  all  local 
agents  of  companies  in  the  association  be  re- 
quired to  sign  the  15  per  cent,  commission 
pledge  before  May  i.  President  Minis  urged 
the  creation  of  a  bureau  of  classification,  which 
would  enable  the  association  to  intelligentlj' 
advance  or  reduce  rates  on  different  classes  of 
risks.  The  returns  of  each  company  to  the  bu- 
reau could  be  held  private,  and  only  the  gen- 
eral result  be  announced.     Mr.  Minis  said: 

'  It  may  be  asked.  Will  not  the  general  co-in- 
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surance  clause  furnish  sufficient  remedy  for  the 
unprofitable  conditions  to  which  I  have  before 
referred?  I  answer,  that  we  must  restore  this 
sensible  rule  of  insurance,  and  make  it  of  uni- 
versal application,  even  as  it  was  1)efore  we  our- 
selves, in  wild  competition  with  each  other, 
waived  it;  even  when  that  rule  was  understood 
as  part  and  parcel  of  insurance,  and  no  exact 
terms  were  necessarj*  to  give  it  force.  If  neces- 
sary, let  us  have  readjustment  of  insurance  rates 
with  regard  to  the  relation  that  insurance  has 
to  value,  and  that  in  future  all  losses  be  paid  in 
the  same  proportion.  It  must  be  borne  in  mind 
that  this  rule  is  not  inconsi.stent  with  the  three- 
fourths  value  clause,  which,  even  in  connection 
with  the  co-insurance  clause,  can  be  applied  in 
any  instance.' 

The  Salt  Lake  Meeting:. 

A  number  of  insurance  men  met  in  Salt  I^ake 
Citj-,  last  month,  and  discussed  risks,  the  fire 
department,  etc.  Hugh  Anderson  was  elected 
chairman,  and  L,.  B.  Rogers,  secretary.  Re- 
cently there  have  been  many  mysterious  fires. 
A  fire  was  started  in  the  Constitution  building, 
from  a  gasoline  stove.  Investigation  showed 
that  there  were  eight  gasoline  stoves  in  the 
building.  The  Wasatch  building  also  has  many- 
such  stoves.  Their  removal  has  been  promised, 
but  they  are  still  there.  Overinsurance  seems 
to  be  general.  A  $1,000  policy  on  fixtures,  'to- 
tally destroyed,'  was  settled  for  $60.  Reference 
was  made  to  a  policy  issued  in  Salt  L,ake,  cov- 
ering eight  dwellings,  several  months  before  a 
stick  of  timber  had  been  hauled.  The  clause, 
'other  concurrent  insurance  permitted,'  was  de- 
clared to  be  the  cause  of  many  fires.  The  or- 
ganization of  a  local  board  was  agreed  upon. 
The  chief  of  the  fire  department  was  warmly 
praised.  Of  the  fire  department  a  local  paper 
says:  '  The  transfiguration  that  has  taken  place 
in  two  years  is  something  that  every  citizen 
should  be  proud  of.' 

Up  Hii.l  Work. — The  Weekly  Underwriter 
says  President  McCall  is  a  Tammany  delegate 
to  the  Chicago  convention  pledged  to  work  for 
Mr.  Hill  for  the  presidential  nomination.  Per- 
haps this  is  the  reason  that  the  organ  of  the  ri- 
val candidate,  the  New  York  Times,  is  threat- 
ening to  renew  its  fight  on  the  New  York  Life 
Insurance  Company,  and  that  Mr.  Banta's  'cold 
shoulder'  is  merely  a  pretext.  By  the  way, 
speaking  of  politics  reminds  us  that  neither 
great  party's  managers  have  consulted  with 
Mr.  Harper,  of  the  Mutual  Reserve  I'und,  to 
see  which  candidate  may  be  satisfactory  to  him. 
It  should  not  be  forgotten  that  Phineas  Harper 


divides  'honors'  with  Tammany  chieftains  in 
owning  New  York. 

The  Western  Assurance  Company. 

The  forty-first  annual  report  of  the  Western 
Assurance  Company  of  Toronto,  for  the  year 
ending  December  ,^i,  1891,  presents  some  favor- 
able figures  which  distinguish  it  from  the  most 
of  fire  insurance  companies'  reports  this  year. 
The  Western  was  able  to  pay  its  usual  semi- 
annual dividends  (at  the  rate  of  ten  per  cent.) 
without  drawing  on  its  $900,000  reserve  fund, 
and  has,  moreover,  a  profit  balance  of  $40,120. 
The  amount  estimated  as  necessary  to  reinsure, 
or  run  off  all  existing  risks,  is  $57^,654.  Deduct- 
ing this  from  the  total  surplus  funds,  a  net  sur- 
plus of  $325,527  is  shown. 

The  chief  figures  of  general  interest  in  the 
annual  report  of  the  Western  are  as  follows: 
Fire  premiums,  $1,414,110;  marine,  $607,970;  net 
premiums,  $1,754,262;  fire  losses,  $845,655;  ma- 
rine losses,  $340,758;  assets,  $1,551,827;  cash  cap- 
ital, $500,000. 

To  the  American  policyholder  the  figures  of 
the  United  States  branch  of  the  Western  Assur- 
ance Company  are  of  more  interest.  They  are 
as  follows:  Assets,  $1,317,426;  surplus,  $584,103; 
premiums,  $1,249,534,  a  gain  of  $40,331.  The 
assets  are  $205,313  larger  than  for  the  previous 
year;  the  surplus  is  $108,583  larger.  These  very 
creditable  figures  enable  the  agent  to  present 
the  claims  of  the  company  to  the  American  pub- 
lic with  special  confidence,  not  only  as  those  of 
a  strong  company  held  in  high  esteem  at  home, 
but  of  a  company  which  gives  especially  good 
protection  to  the  American  policyholder. 

The  increasing  business  of  the  Western,  to- 
gether with  its  strong  position  in  financial  cir- 
cles, prompted  the  directors  to  ask  the  stock- 
holders for  authority  to  issue  an  additional 
$200,000  of  capital  stock,  at  25  per  cent,  premi- 
um. This  authority  was  unanimously  granted. 
The  additional  stock  will  increase  the  capital 
of  the  Western  to  $1,200,000  and  will  greatly 
strengthen  the  company  in  business  and  in- 
surance circles,  both  at  home  and  abroad. 
Canada  has  good  reason  to  be  vain  of  so  suc- 
cessful an  institution. 

On  the  Pacific  Coast  the  Western  is  doing  a 
large  and  growing  business.  The  fire  premi- 
ums from  this  field  increased  from  $45,800  in 
1887  to  $63,000  in  1888,  to  $80,589  in  1889,  then  to 
$94,300  in  1890  and  to  $103,700  last  year.  The 
average  loss  ratio  has  been  low;  for  last  year 
the  ratio  was  only  27  per  cent.  The  manager 
of  the  Coast  fire  department  is  .\lfred  Jones, 
who  has  been  in  charge  for  several  years.  The 
manager  of  the  recently  created  Coast  marine 
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department  is  Fred  S.  Butler,  for  many  years 
with  the  Union  Insurance  Company  of  this  city. 


Dinkelspiel. 

We  notice  in  the  Insurance  Post  of  Lon- 
don the  following-  reference  to  the  notorious 
S.  L,.  Dinkelspiel,  who,  we  learn,  has  been  do- 
ing business  —  the  old  'business'  at  a  new 
stand— under  his  brother's  name: 

'Under  a  receiving  order  made  on  the  12th 
ult.  against  William  Dinkelspiel,  insurance 
agent,  a  statement  of  affairs  has  been  submit- 
ted, showing  liabilities  ^'26,762,  of  which  £'2~,,- 
636  are  unsecured,  with  assets  £1  iis.  8d.  only. 
From  the  observations  of  the  official  receiver  it 
appears  that  the  debtor  came  to  England  in 
January,  1890,  and,  without  capital,  commenced 
business  at  11  Queen  Victoria  street,  E.  C,  in 
partnership  with  another  person  who  paid  him 
;^'500,  and  with  whom  he  traded  as  'W.  Dinkel- 
spiel' until  January,  i8qi,  when  the  firm  was 
dissolved.  Another  partner  then  joined  him 
with  jCsfioo  capital,  and  they  continued  busi- 
ness under  the  same  name  until  May  last,  when 
the  partner  retired,  the  debtor  agreeing  to  pay 
him  ^'5,000  by  installments,  and  he  has  since 
continued  the  business  alone  down  to  the  date 
of  the  receiving  order.  He  explains  his  defi- 
ciency since  he  commenced  business  in  Eng- 
land as  follows:  Net  loss  in  carrying  on  busi- 
ness since  January,  1890,  ;^'i,634;  interest  and 
commission  on  borrowed  money,  ^'15,000;  house- 
hold and  personal  expenses,  ^7,000;  losses  by 
betting  and  gambling,  ,^"2,000;  law  costs  and 
expenses,  ^,500. ' 

Accident  Notes. 

Ox  THE  authority  of  our  English  contempo- 
raries we  have  stated  that  several  British  acci- 
dent ofEces  assume  liability  for  death  through 
the  murderous  assault  or  shooting  of  another 
person.  We  do  not  doubt  that  such  murder 
claims  are  paid,  but  are  uncertain  whether 
such  payment  is  due  to  an  actual  liability  or  is 
merely  the  generous  practice  of  the  insuring 
company.  Will  some  kind  British  exchange 
quote  for  us  the  special  clause  covering  such 
deaths  caused  by  'the  intentional  acts'  of  other 
persons? 

According  to  a  contemporary  a  South  Da- 
kota woman  has  made  claim  for  several  weeks' 
disability  caused  by  fright.  A  collision  of  rail- 
road trains  occurred  before  her  door.  The  cars 
toppled  over  against  her  house,  causing  her 
'great  nervousness  and  weeks  of  anguish.' 
The  district  court  held  that  in  the  absence  of  a 
stipulation  against  such  risk,  it  was  to  be  a.s- 
sumed  that  indemnitj-  for  such  'accidental'  in- 


juries was  intended  by  the  Women's  Accident 
Society  of  America.  The  claimant  will  have 
'  a  good  time  '  collecting  a  judgment. 

The  capital  stock  of  the  Travelers  has  been 
increased  from  $600,000  to  $1,000,000.  This  is 
the  third  increase:  first  from  $400,000  to  $500,- 
000,  then  to  $600,000,  and  now  to  the  round  mill- 
ion. Each  increase  has  been  made  by  voting 
stock  dividends. 

The  new  accident  branch  of  the  Sun  L,ife 
of  India  (according  to  the  London  Observer) 
announces  in  its  prospectus  that  its  policies 
are  practically  free  from  the  restrictions  of 
the  other  British  offices.  We  quote  as  follows: 
'  Our  policies  merelj'  except  death  or  disable- 
ment from  intentional  self-injurj'  or  suicide,  or 
such  as  is  caused  by  war,  usurped  power  or  in- 
vasion, whilst  most  companies  in  addition  de- 
bar liability  for  anj-  accident  incurred  [by  the 
insured  entering  or  leaving  a  carriage  while  the 
train  is  in  motion;  committing  a  breach  of  any 
of  the  by-laws  of  a  railway  companj';  riding 
races  or  steeplechases;  fighting;  or  by  any 
breach  of  the  law  on  the  part  of  the  insured;  or 
by  his  negligently  exposing  himself  to  any  un- 
necessary danger;  or  while  he  is  in  a  state  of 
intoxication  or  insanity,  temporary  or  other- 
wise] ;  and  the  contract  even  becomes  void  [if 
the  assured  shall  afterwards  become  of  intem- 
perate habits].  The  directors  of  this  companj' 
will  not  accept  a  risk  when  there  is  any  doubt 
as  to  the  applicant's  habits;  and  if  any  person 
insured  should  afterwards  become  intemperate, 
thej'  would  not  renew  the  policy  —  but  so  long 
as  the  premium  is  accepted,  a  claim  will  not  be 
vitiated  on  such  grounds  merely  as  are  printed 
above  in  brackets.' 

The  general  agent  of  the  American  Eniploy- 
ers"  Liabilitj-  at  Denver,  F.  A.  Chapman,  takes 
exceptions  to  a  paragraph  in  the  March  Coast 
Review.  We  said,  referring  to  the  fact  that 
murder  or  manslaughter  does  not  create  a  lia- 
bility under  accident  policies  issued  in  this 
country:  '  no  American  accident  office  assumes 
any  liability  for  death  by  the  intentional  act  of 
another  person  '  —  excepting  that  of  the  Pacific 
Mutual,  for  assaults  by  burglars.  Mr.  Chap- 
man sends  us  a  copy  of  the  policy  of  his  com- 
panj',  which  he  saj's  '  covers  such  accidents  '  — 
meaning  those  caused  by  the  intentional  acts  of 
other  persons.  We  have  read  the  policy  care- 
fully, but  we  cannot  find  any  clause  specifically 
assuming  such  risk,  nor  can  such  liability  be 
implied.     The  company  insures — 

'  against  death  resulting  from  bodily  injuries  ef- 
fected during  the  term  of  this  insurance,  through 
external,  violent  and  accidental  means.' 
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We  hardly  think  that  our  correspondent  will 
argue  that  death  resulting  from  the  intentional 
act  of  another  person  is  death  '  through  acci- 
dental means,'  and  is  therefore  covered  by  the 
quoted  clause.  The  Pacific  Mutual  policy,  on 
the  contrary,  explicitly  says;  '  This  policy  shall 
cover  disability  or  death  caused  by  assault  of 
burglars  or  highway  robbers,  and  disability  or 
death  of  a  public  officer,  actually  such,  result- 
ing from  assaults  received  while  in  the  dis- 
charge of  the  legally  established  duty  of  his 
office.' 

National  Life  Insurance  Company. 

The  Coast  Review  invests  the  National  Life 
Insurance  Company  of  Vermont  with  the  de- 
gree of  the  four  P. 's  — progressive,  prosperous, 
popular,  perpetual.  Last  year  the  company 
gained  largely  in  assets,  premiums,  surplus, 
policies  and  insurance  in  force. 

The  annual  statement  of  the  National  Life 
presents  the  following  figures:  Assets,  $7,625,- 
780,  a  gain  of  $1,815,755;  premiums,  $1,877,678, 
a  gain  of  nearly  $100,000;  surplus,  $911,732,  a 
gain  of  $17,000;  policies  in  force,  23,303,  a  gain 
of  1, 699;  insurance  in  force,  $51,369,348,  a  gain 
of  $5,007,047. 

The  National  I^ife  issues  a  variety  of  very 
liberal  policies,  life  and  endowment,  and  guar- 
anteeing cash  surrender  values.  The  new  op- 
tion policy  is  a  model  in  brevity,  plainness  and 
liberality.  On  the  face  of  this  policy  is  a  writ- 
ten guarantee  to  give,  at  the  option  of  the  hold- 
er, at  the  end  of  three  or  more  years,  in  the 
event  of  lapse,  without  any  action  of  the  in- 
sured, a  paid -up  or  non- participating  policy, 
or  a  cash  value,  or  extended  insurance,  in  spec- 
ified amounts.  Annual  distributions  of  surplus 
are  made,  which  may  be  withdrawn  in  cash,  or 
applied  to  purchase  paid  -  up  insurance,  or  ap- 
plied to  future  premiums,  or  applied,  together 
with  the  cash  surrender  value,  to  the  purchase 
of  an  annuity.  Great  freedom  of  travel  is  al- 
lowed. The  suicide  limitation  clause  covers 
only  two  years. 

G.  M.  .Stolp  is  manager  of  the  National  Life 
in  this  field.  His  territory-  embraces  Califor- 
nia, Oregon,  Washington,  Montana  and  Idaho. 
Four  years  ago  Mr.  vStolp  took  the  Coast  agen- 
cy. The  company  then  did  a  nominal  business 
in  this  field.  He  has  since  built  up  a  very  large 
and  satisfactory  business,  and  it  is  growing  ev- 
ery day.  The  business  of  the  agency  for  the 
first  quarter  of  this  year  was  $ioo,fX)o  greater 
than  for  the  corresponding  quarter  of  last  year. 

Going  it  Blind. — Announcement  is  made  of 
the  organization  of  a  blindness  insurance  com- 
panj'  in  England,  for  the  granting  of  annuities 


to  policyholders  who  become  totally  blind.  It 
occurs  to  us  that  such  an  inducement  might 
with  advantage  be  offered  by  the  smaller  life 
insurance  companies,  for  little  or  no  additional 
preniiuiii. 

The  Palatine's  Oregon  Deposit. 

We  recently  saw  a  letter  from  the  secretary  of 
state  of  Oregon,  written  in  response  to  an  in- 
quiry as  to  the  special  $200,000  deposit  of  the 
Palatine  Insurance  Company,  made  with  the 
insurance  department,  in  addition  to  the  $50,000 
deposit  required  by  the  state  of  Oregon.  The 
question  put  to  the  secretary  was,  Can  the  Pal- 
atine withdraw  that  extra  deposit  at  atiy  time? 
The  secretary  replied.  No.  The  conditions  gov- 
erning that  deposit,  according  to  his  view  of 
the  law,  are  the  same  as  those  of  the  required 
deposit.  The  secretary  (insurance  commission- 
er) has  treated  the  larger  deposit  as  made  for 
the  special  protection  of  American  policyhold- 
ers, in  Oregon  and  elsewhere. 

A  recent  decision  by  the  New  York  court  of 
appeals  supports  the  view  of  the  (Oregon  insur- 
ance commissioner.  The  Lancashire  had  over 
$700,000  deposited  with  the  New  York  depart- 
ment, though  the  law  required  only  $200,000. 
The  company  brought  suit  against  the  super- 
intendent to  require  him  to  surrender  to  the 
United  States  trustees  $579,500  securities,  being 
the  amount  in  excess  of  the  legal  minimum  de- 
posit. The  lower  court  refused  to  require  the 
superintendent  to  surrender  securities,  and  the 
court  of  appeals  has  sustained  that  judgment. 
The  court  held  that  as  the  company  voluntarily 
made  the  deposit  for  the  protection  of  American 
policyholders,  it  cannot  withdraw  any  part  of 
it  until  all  claims  are  satisfied. 

Neither  company,  theiefore,  can  withdraw  its 
deposit  before  all  its  American  policies  have  ex- 
pired.    The  Palatine  doesn't  want  to. 

Newspaper  Accident  Insurance. 

The  Pennsylvania  insurance  commissif)ner  is 
said  to  be  investigating  the  'right'  of  newspa- 
pers to  offer  accidental  death  insurance  in  a  giv- 
en sum  without  charge.  It  is  the  fashion  of 
many  daily  and  weekly  sheets  to  make  such 
offer,  after  the  example  of  a  London  weekly. 
We  shall  be  surprised  if  any  authority  can  be 
found  to  prevent  a  newspaper  from  making  such 
gift.  It  is  not  likely  such  offers  will  harm  ac- 
cident insurance  companies,  and  they  will 
call  the  attention  of  the  public  to  the 
liability  to  accidents,  and  will  provoke  dis- 
cussion of  the  importance  of  a  more  complete 
and  satisfactory  indemnity.  If  the  insurance 
departments  have  any  authority  in  the  preni- 
i.ses  —  which  we  doubt  —  it  would  seem  wise  to 
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exercise  it,  or  to  cause  the  enactment  of  some 
law,  only  to  the  extent  of  making  the  publisher 
responsible  for  his  offer,  lest  some  poor  fool  de- 
pend wholly  on  newspaper  alleged  accident  in- 
surance. The  proportion  of  fatal  accidents,  es- 
pecially from  accidents  to  public  vehicles  while 
traveling,  is  so  very  small  that  by  far  the  least 
valuable  feature  of  accident  indemnity  is  that 
covering  death.  Even  with  a  very  low  percent- 
age of  fatal  accidents,  we  doubt  whether  any 
daily  newspaper  can  afford  to  '  throw  in  '  $250 
or  $500  insurance  against  accidental  death. 
The  latter  amount  is  equivalent,  according  to 
the  average  of  50  per  cent.,  to  one  dollar  per 
head.  No  newspaper  can  afford  to  give  such  a 
bonus  to  its  subscribers.  The  daily  newspaper 
making  such  offer  of  free  insurance  makes  a 
promise  which  it  cannot  fulfill.  The  law,  there- 
fore, should  step  in  and  exact  from  the  news- 
paper proprietor  satisfactory  security  for  the 
pledge  he  so  freely  makes  as  a  premium  to  sub- 
scribers who,  it  may  well  be  believed,  would 
not  otherwise  buy  his  paper. 

Model  Gilroy. 

The  enterprise  of  the  town  of  Gilroy,  Cal., 
which  has  recently  voted  $50,000  bonds  for  a 
water- works  system,  is  creditable  to  the  good 
business  sense  of  its  citizens.  The  public  spirit 
thus  displayed  deserves  to  be  rewarded,  and 
no  doubt  will  be,  by  an  increased  growth  and 
greater  prosperity  of  the  town,  as  well  as  by 
the  convenience,  healthfulness  and  fire  protec- 
tion of  an  abundance  of  pure  water. 

Gilroy,  which  has  only  about  1,600  inhabit- 
ants, has  voted  to  issue  $50,000  bonds  at  six  per 
cent,  interest,  for  the  improvement  and  exten- 
sion of  its  water- works  system.  The  enterprise 
of  the  Gilroyans  will  be  appreciated  by  the 
reader  when  he  learns  that  the  principal  sum 
voted  is  ten  per  cent,  of  the  assessed  value  of 
the  town.  The  income  from  the  water -works, 
it  is  believed,  will  pay  interest  and  $2,500  of  the 
bonds  yearly. 

The  water -works  system  is  described  as  fol- 
lows: Capacity  of  reservoir,  5,000,000  gallons; 
distance  from  city  limits,  13-in.  mains,  13,455  ft. ; 
from  reservoir  to  Uvas  creek,  30,459  ft. ;  fali 
from  reservoir,  80  ft.;  cast  iron  mains  in  town, 
16,946  ft.;  boiler  tubing  mains  in  town,  14,000 
ft.,  and  to  be  laid,  5,000  ft.;  total  amount  of 
mains,  15  miles  660  ft.;  additional  water  sup- 
ply, two  inexhaustible  7-in.  artesian  wells  in 
town,  with  steam-pumping  apparatus. 

The  fire  protection  is:  Hydrants,  29,  so  dis- 
tributed as  to  provide  3  within  reach  of  any  fire; 
8  are  combination  crane  hydrants;  9  large  cis- 
terns.    Fire  department— One  Amoskeag  .steam 


fire  engine;  i  fine  hook  and  ladder  truck;  4 
hose  carts,  carrying  2,400  feet  of  hose;  i  paid 
engineer  and  i  paid  janitor;  80  well  -  drilled 
men. 

We  cite  Gilroy  as  a  model  for  other  Coast 
towns,  even  the  larger  ones. 

Letter  from  Sydney. 

Editor  Coast   Rn'iew: 

The  grand  country  tariff  with  which  the  fire 
companies  were  going  to  commence  the  new 
year  has  not  exactly  collapsed,  but  the  commit- 
tee, failing  to  secure  unanimity  of  every  office 
to  the  scheme,  have  modified  the  proposal  to 
all  named  risks,  which  of  course  embraces  those 
already  in  their  present  rate  books  of  Sydney, 
Bathuni,  Guilburn,  West  and  East  Maitland 
and  Newcastle,  and  all  others  that,  after  report 
and  inspection,  may  be  approved  of  and  rated 
by  the  committee.  This  seems  the  only  way  to 
preserve  the  tariff  at  all,  and  may  answer,  it  is 
more  probable,  I  fear,  to  a  general  break-up  of 
tariffs  and  the  resumption  of  '  go-as-you-please  ' 

There  has,  so  far,  not  been  occasion  to  record 
any  very  extensive  fire  loss  in  any  of  the  colo- 
nies. Business  is  dull,  however,  and  the  gov- 
ernment protective  tariff  bill  is  causing  general 
stagnation  of  trade.  If  carried,  there  may  be 
a  short  period  of  revival,  but  it  will  be  a  great 
blow  to  the  general  prosperity  of  the  colony. 
We  have  not  the  population  here  to  do  the 
trade,  and  the  labor  party  objects  to  immigra- 
tion. 

The  annual  and  quinquennial  reports  of  the 
Australian  Widows'  Fund  I^ife  Assurance  Soci- 
ety present  features  with  which  the  policyhold- 
ers have  eminent  reason  to  be  gratified,  because 
they  indicate  progress  on  all  the  leading  lines 
which  mark  the  career  of  a  sound  and  prosper- 
ous institution.  The  premium  income  advanced 
^"35,000  in  the  last  five  years. 

Our  Exchanges. 

The  Investigator  has  freshened  up  a  good 
deal  lately,  and  has  a  better  make-up. 

We  are  indebted  to  the  United  vStates  Re- 
view for  the  disquieting  information  that  '  the 
Fire  king  still  holds  troublesome  sway.' 

Where  did  the  Standard  get  its  organization 
'  dates '  in  its  table  of  life  insurance  companies, 
March  12?  The  Mutual  of  New  York  has  1852 
opposite  its  name  instead  of  1843;  the  New  Eng- 
land Mutual  has  1855  instead  of  1835.  There 
are  other  but  unimportant  errors.  These  errors 
have  occurred  regularly  for  several  years  in  the 
Standard  table  of  'results  of  life  insurance,'  and 
they  cast  discredit  on  the  accuracy  of  the  entire 
table. 
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The  Radiator  has  the  goodness  to  print  ou 
exposure  ol"  the  thieving  Spectator  and  its  lying 
editor.  Our  New  Orleans  contemporary  was 
evidently  surprised;  but  to  our  Eastern  contem- 
poraries the  piratical  practices  of  the  Spectator 
long  since  ceased  to  excite  remark.  It  is  well 
known  that  the  Spectator's  tables  are  often 
stolen.  Were  they  not,  they  would  all  be  dis- 
credited. 

A  NEW  English  monthly,  chiefly  devoted  to 
a  new  life  office  of  the  American  Mutual  Re- 
serve Fund  pattern,  has  made  its  appearance. 
It  is  called  the  Reformer,  and  like  all  reformers 
it  is  lively  and  (to  some  of  its  contemporaries) 
disagreeable.  We  observe,  as  a  suspicious  cir- 
cumstance, that  none  of  the  capital  of  the  new 
company  has  been  paid  in.  Until  it  is  all  paid 
in,  wiser  folk  will  stand  aloof  from  a  venture 
which  the  shareholders  do  not  '  back  up '  with 
cash. 

Equitable  Life  Assurance  Society. 

This  great  New  York  life  insurance  company 
— one  of  the  giants  of  the  financial  world — stand.s 
at  the  head  of  all  life  insurance  companies  in 
income,  in  premiums,  in  insurance  in  force,  and 
in  amount  of  new  business  written  yearly. 

The  statement  of  the  Equitable  Life  for  the 
year  ending  December  31,  1891,  shows  $136,198,- 
518  assets,  $,-53,126,349  premiums,  $39,054,943  in- 
come; total  undivided  surplus,  $26,292,980;  paid 
policyholders,  $14,800,696;  new  insurance  writ- 
ten in  1891,  $233,118,331;  outstanding  insurance, 
$804,894,557.     These  figures  are  incomparable. 

Last  year's  figures  show  the  following  gains: 
in  assets,  $19,310,732;  in  premiums,  nearly  $10,- 
000,000;  in  new  business  written,  $30,000,000;  in 
insurance  in  force,  over  $84,000,000. 

Since  its  organization  the  Equitable  has  paid 
$159,000,000  to  policyholders,  for  death  claims, 
endowments,  dividends  and  annuities.  No 
man  can  estimate  the  vast  good  which  the  dis- 
tribution of  this  money  has  done. 

The  growth  of  the  Equitable  in  business  and 
in  accumulations  is  without  a  parallel.  The 
company  and  its  brilliant  management  are  a 
credit  to  American  energy  and  financial  abil- 
ity. Noting  the  remarkable  progress  of  this 
company,  year  by  year,  the  reader  may  well 
wonder  what  colossal  figures  the  future  will 
yield,  in  annual  business,  assets,  and  especial-' 
ly  insurance  in  force. 

The  Pacific  Coast  department  is  doing  an  ex- 
ceedingly large  business, under  the  management 
of  Edgar  A.  Walz.  The  recent  reorganization 
of  the  department  in  this  field  gave  promise  of 
a  large  extension  of  Inisiness  —  a  promise  that 
is  being  fulfilled. 


Paragraphs  for  Life  Insurance  Men. 

The  Weekly  Statement  says  'the  best  com- 
pany is  the  company  which  does  the  most  good.' 
What  is  the  name  of  that  company?  We'll  give 
a  premium  to  the  man  who  can  name  it  and 
prove  it. 

The  Mutual  Life's  new  business  in  Germany 
last  year  was  the  same  as  in  California  —  some- 
what over  $5,000,000.  The  number  of  new  pol- 
icies was  only  63  more,  being  a  total  of  1,327. 
The  average  sura  insured  was  therefore  about 
the  same. 

A  FEW  days  ago  nearly  2(jo  agents  of  the  New 
York  Life  Insurance  Company,  representing 
the  western  department,  held  a  two  days'  ses- 
sion in  Chicago,  and  finished  with  a  banquet. 
Addresses  were  made  by  Col.  A.  G.  Hawes  of 
San  Francisco  and  by  other  general  agents. 
President  McCall  was  the  guest  of  the  evening. 
While  the  orchestra  played,  the  banqueters 
marched  by  the  president  and  severally  drop- 
ped 1,300  new  policies  in  his  hands,  aggregat- 
ing $4,250,000,  Iowa  leading  with  $1,256,000. 
Mr.  McCall  made  a  congratulatory  address  and 
said  that  the  western  department  is  the  banner 
one  of  the  New  York  Life. 

The  Philadelphia  Association  of  Life  Under- 
writers held  their  fifth  annual  meeting  recent- 
ly. The  inevitable  clergyman  was  lugged  in 
at  the  banquet,  and  in  justice  to  him  it  should 
be  added  that  his  speech  was  about  the  best 
of  the  evening,  though  he  couldn't  resist  the 
temptation  (or  perhaps  it  was  habit)  to  preach. 
It  is  a  good  plan  to  interest  the  clergy  in  life 
insurance.  Some  of  them  need  educating,  too; 
for,  as  stated  in  our  March  number,  one  in  ,San 
Francisco  recommended  from  the  pulpit  the 
failing  A.  O.  U.  W.,  which  lost  over  a  thousand 
members  in  1891  in  California  alone.  The 
United  States  Review  for  March  10  contains  a 
full  report  of  the  speeches. 

The  proceedings  of  the  recent  Chicago  con- 
vention of  the  Western  department  of  the  New 
York  Life  has  been  compiled  by  D.  P.  Kingsley. 
We  notice  papers  by  E.  Sharp,  Helena,  Mon., 
P<.  D.  vSniffen,  St.  Paul  (is  this  the  notorious  E. 
Duncan?),  John  A.  Ferguson,  Denver,  tieo.  F. 
Wanle.ss,  Denver,  and  others.  The  California 
and  Oregon  delegations  were:  A.  G.  Hawes,  L. 
A.  Cerf,  Frederick  Mann,  John  Roberson,  C.  W. 
Seamans  (Cal.),  and  F.  E.  Thayer  and  J.  J.  C. 
Barber  (Or.).  Seventeen  were  present  from 
Colorado.  At  the  banquet.  Manager  Hawes 
and  General  Agent  Cerf,  of  .San  Francisco, 
spoke  briefly.  Mr.  Hawes  responded  to  the 
toa.st,  'The  Typewriters.' 
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The  preliminary  announcements  of  the  ]^ife 
Insurance  Clearing  Comi)any  of  .St.  Paul,  Minn., 
have  been  made.  The  capital  is  $125,000.  The 
president  is  Russell  R.  Dorr,  and  the  secretary 
Wm.  G.  While.  We  sincerely  wish  the  new 
venture  success,  and  shall  take  special  pleasure 
in  recommending  the  company  as  soon  as  we 
have  assurance  of  the  paying  in  of  the  capital. 

It  is  said  that  Dinkelspiel  failed  in  England 
recently  because  the  new  president  of  the  New 
York  I^ife  positively  refused  to  accept  any  more 
business  from  him.  By  the  way,  three  weeks 
after  the  report  of  that  failure  appeared  in  the 
London  press  the  identical  '  news  '  appeared  in. 
the  American  dailies  as  a  'special  cable  dis- 
patch'— written  in  the  New  York  office  of  the 
associated  press,  probably. 

Thk  Mutual  Reserve  is  admirable  as  an  ad- 
vertiser, anyway.  It  selects  good  mediums  — 
we  are  not  speaking  of  insurance  papers  —  and 
its  ads  are  usually  catchy.  Some  of  the  large 
regular  life  insurance  companies  might  follow 
its  example  with  profit  to  the  business  as  a 
whole  and  to  themselves  individually.  It 
would  be  wiser  to  educate  the  public  with  ex- 
pensive advertisements  than  to  pay  extrava- 
gant commissions  to  lightning  solicitors. 

At  the  annual  meeting  of  the  I<os  Angeles 
Life  Underwriters'  Association,  March  5,  R.  H. 
Brown  was  elected  president,  F.  B.  Manchester 
secretary  and  Robert  McKee  treasurer.  The 
executive  committee  is  —  W.  H.  Knight,  A.  M. 
Shields,  W.  P.  Morphy.  The  name  of  the  asso- 
ciation has  been  changed  to  Life  Underwriters' 
Association  of  Southern  California.  We  wish 
the  life  men  of  this  half  the  state  had  half  as 
much  enterprise. 

That  ridiculous  '  Hermit'  department  is  still 
running  in  Leslie's  Day's  Doings,  with  the  same 
monotonous,  unfair  comparison  of  every  life 
company  with  'the  three  great  New  York  com- 
panies.' The  conclusion  is  inevitable  that  the 
Mutual,  Equitable  and  New  York  Life  pay  the 
publisher  something  for  his  alleged  services. 
Otherwise  why  should  he  order  his  hacks  to 
speak  disparagingly  of  every  other  company, 
except  the  Mutual  Reserve  Eund  hat  -  passer. 
The  '  three  great  New  York  companies  '  should 
be  ashamed  of  their  'company,' since  they  share 
a  doubtful  praise  with  a  doubtful  enterprise. 

The  Union  Mutual  reports  a  large  increase  of 
business  this  year  over  the  same  time  last  year. 
The  record  of  five-year  periods  since  1878  shows 
the  following  new  business  written:  1878-82, 
$1,206,422;  1883-87,  $1,634,039;  1888-92,  $2, 102,438. 
During  the  same  period  the  surplus  was  quad- 


rupled. Nearly  $400,000  of  the  amount  paid 
to  policyholders  was  upon  policies  which  had 
lapsed  for  non  -payment  of  premiums,  but  the 
insurance  of  which  had  been  kept  in  force  by 
the  Maine  non-forfeiture  law. 

Assessment  Faragraplis. 

Et)Uk  California  endowment  associations  will 
doubtless  be  closed  out  within  four  months. 

The  cost  per  $1,000  of  'insurance'  in  the  Mu- 
tual Reserve  Eund  I<ife  Association  is  increas- 
ing yearly.  This  increase  can  be  prevented 
only  by  scaling  or  repudiating  claims. 

Assessment  p:;ndo\vment  insurance  makes 
gamblers  and  promotes  a  spirit  of  dishonesty. 
Somebody,  admittedly,  is  robbed,  in  order  that 
another  be  enriched.  The  first-comers  are  the 
robbers  who  alone  are  served. 

The  Legion  of  the  West,  a  San  Erancisco  en- 
dowment scheme,  is  toppling.  It  is  thought 
that  before  the  first  of  July  it  will  be  wound  up. 
Less  than  $50  was  recently'  offered  to  pay  a  $600 
claim.  Many  similar  unpaid  claims  are  being 
pressed  for  settlement. 

The  United  Endowment  Associates  hat-pass- 
er has  been  sued,  and  is  threatened  by  a  suc- 
cession of  suits,  on  unpaid  coupons.  The  man- 
agers have  begged  the  postponement  of  these 
suits,  lest  their  beginning  cause  alarm  and  a 
stampede  of  members.  The  society  can  survive 
only  a  few  months — perhaps  only  a  few  weeks. 

Thp:  receiver  of  the  wrecked  Bankers  &  Mer- 
chants Mutual  says  he  has  $13,673  belonging  to 
the  creditors  of  that  hat -passer.  There  is  an 
army  of  claimants,  representing  $250,000  unpaid 
claims.  The  receiver  has  made  the  claimants 
defendants  in  the  superior  court,  to  determine 
their  legal  rights.  The  money  really  belongs 
to  the  members  who  contributed  the  $100,000 
reserve  fund  which  went  where  the  officers 
know  best. 

The  Yore  claim  for  $10,000,  originally  brought, 
against  the  Bankers  &  Merchants,  is  still  in  the 
courts.  The  Badlam  gang  resisted  this  claim 
on  the  ground  of  some  discrepancy  in  the  age 
(which  did  not  affect  the  risk),  for  which  the 
solicitor  was  doubtless  responsible.  An  assess- 
ment was  levied  and  collected  to  pay  the  claim, 
before  refusal  to  pay  it.  The  question  of  juris- 
diction was  finally  settled  in  favor  of  plaintiff 
widow,  the  association  having  long  resisted  the 
trial  of  the  case  where  the  facts  were  known. 
Meantime  the  association  was  obliged  to  give 
bonds.  Now  the  widow  is  suing  the  bondsmen, 
with  good  prospect  of  making  them  pay  the 
claim — something  that  the  association,  being 
defunct,  could  not  do. 
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Southern 

Insurance  Company. 

Office,   54   Camp   Street,    New   Orleans. 

STATEMENT,   JANUARY    1,    1892. 

Cash  Capital        ------        $300,000  00 

ASSETS 

Stocks  and  Bonds  owned  by  the  Company  .     .     .  $353,420  00 

Demand  Loan  secured  by  Collaterals       ....  18,885  00 

Premiums  in  course  of  collection 65,731  62 

Cash  in  Banks  and  on  hand        105,059  48 

Total  Assets  ■  *-  ■  $543,096  10 

LIABILITIES 

Dividends  unpaid  $840  00 

Unearned  Premiums  on  Policies  not  yet  terminated 

(contingent)        167,882  14 

Unpaid  Losses  and  Unadjusted  Claims      ....       44,859  55 

Total  Liabilities,  Real  and  contingent         -         -  $213,581  69 

Total  Income,  1891  -  ■  •  •     $452,295  96 

Total  Expenditures,  1891  -  •  -  413,998  90 

losses  Paid,  1891  •  •  •       239,882  52 

ERNEST    MILTENBERGER,  Pres'fc.  H.  GALLY,   Vice-Prest. 

SCOTT   McGEHEE,   Secretary. 

PACIFIC    COAST    department: 

Jos.  C.  Jennings   &  Co.,  General  Agents 

D.    M.    McVEAN,  GEO.  E.    HUKE, 

Special  Agents, 

Office,  317  CALIFORNIA  STREET,       SAN  FRANCISCO. 

— ^ 'm— 
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The  decline  of  the  A.  O.  U.  W.  in  California, 
as  predicted  by  the  Coast  Review  three  years 
ago,  has  begun  in  earnest.  The  loss  in  mem- 
bership last  year  was  over  one  thousand.  The 
death  rate  will  increase,  and  the  decline  will 
proceed  until  the  California  branch  will  become 
a  burden  on  the  national  jurisdiction. 

Curious  and  high-sounding  names  are  char- 
acteristic of  the  fraternal  and  end(jwment  hat- 
passers.  Of  the  fifty -six  endowment  schemes 
reporting  to  the  Massachusetts  department  the 
following  are  noteworthy:  (lolden  I,ion,  Royal 
Ark,  Solid  Rock,  Rainbow  (how  appropriate). 
Mystic  Seven,  Golden  Grail,  .-Rgis,  North  Star, 
etc. 

A  PRUPO.SKO  measure  in  the  New  York  legis- 
lature, the  Webster  bill,  provides  that  any  as- 
sessment company  which  levies  assessments  at 
regular  intervals  shall  be  considered  a  life  in- 
surance company.  In  other  words,  they  shall 
pay  claims  in  full,  and  give  security.  The  hat- 
passers  are  up  in  arms  against  the  bill.  Rather, 
they  are  down  in  their  pockets. 

From  the  telephone  of  the  Insurance  Record 
of  New  York:  'Hello!  Mr.  Harper.'  '  Hello  I 
Record.'  '  Have  3'ou  got  out  any  more  stinkpot 
literature  this  week?'  '  No,  but  we  have  a  tal- 
ented liar  in  reserve,  who  was  brought  up  on 
the  Guano  Islands.'  'That's  the  kind  of  man 
you  want;  but  remember  the  people  who  play 
with  this  stuff  are  likely  to  smell  bad  them- 
selves very  soon.' 

The  United  Life  Insurance  .Association  (of 
New  York,  we  think)  was  recently  a  defendant 
in  a  New  York  court,  charged  with  fraudulent- 
ly inducing  plaintiff  to  accept  $1,000  in  satisfac- 
tion of  a  $2,000  certificate.  The  defendant  asscj- 
ciation  claimed  that  that  fractional  sum  was  all 
that  was  realized  by  the  assessment,  and  was 
therefore  the  limit  of  the  association's  liability. 
The  court  held  it  so,  in  the  absence  of  proof 
that  a  larger  sum  was  collected.  Such  is  as- 
sessment insurance  so-called. 

The  Home  Benefit  of  New  York  ('twin  broth 
er '  of  the  one  in  San  Francisco)  is  in  difficul- 
ties. Vice-president  Clapp  says:  'We  have 
had  heavy  mortuary  losses,  due  to  the  grip. 
As  these  losses  occur,  at  irregular  intervals,  it 
may  easily  happen  that  our  losses,  for  a  given 
period,  may  be  more  than  our  receipts.  In 
this  way  it  has  happened  that  we  have  paid 
some  large  policies  in  installments.'  The  grip 
has  a  great  many  shortcomings  of  hat  -  passers 
to  answer  for.  The  foregoing  reads  somewhat 
like  the  special  plea  recently  made  by  the  other 
Home  Benefit,  of  this  city.  It,  too,  pleaded 
la  grippe  as  an   excuse  for   heavy  assessments. 


Probably  the  foolish  members  accept  the  ex- 
cuse, forgetting  that  formerly  pneumonia  was 
charged  with  responsibility  for  a  heavj'  mortal 
ity  rate,  whereas  the  cause  is  the  increasing  av- 
erage age  of  the  members. 

The  Enterprising:  Tulioch. 

Fortunately  for  insurance  companies  there 
are  not  many  rogues  like  W.  K.  Tulioch  of 
Green  Valley,  Solano  County,  Cal.  Otherwise, 
there  would  be  no  insurance  companies. 

Stranded  with  his  wife  in  Fresno,  with  un- 
paid board  -  bills  and  a  prospect  of  ejectment, 
Tulioch,  in  desperation,  bethought  himself  of  a 
peculiar  way  of  raising  money.  The  fellow  had 
nerve.  He  applied  for  an  accident  policy  in 
the  sum  of  $10,000,  having  by  hook  or  crook 
raised  the  necessary  premium.  He  called 
daily  for  the  policy  until  its  receipt  and  deliv- 
ery. Then  he  went  out  and  borrowed  a  shot- 
gun from  a  man  whom  he  did  not  know,  and 
next  day  went  'hunting.'  Going  far  enough 
away  to  escape  observation,  he  placed  his  left 
hand  over  the  muzzle  of  the  gun  and  pulled  the 
trigger.  He  immediately  claimed,  and  sub- 
sequently collected,  $5,000  for  the  loss  f)f  one 
hand. 

Next,  the  fellow  was  heard  of  as  successfully 
speculating  in  land,  and  then  as  a  merchant  in 
Green  Valley.  Times  must  have  become  hard 
with  him,  and  he  was  forced  to  raise  money 
again.  This  time,  not  having  another  hand  to 
spare,  and  not  caring  to  limp  along  on  crutches 
the  remainder  of  his  life,  he  '  put  up  a  job  '  on 
the  fire  insurance  companies.  Additional  in- 
surance in  the  required  sum  was  secured  by 
submitting  the  plans  of  a  new  building,  an  al- 
leged extension  of  the  old  store  building.  It 
has  since  transpired  that  no  contract  for  such 
additional  building  was  ever  let,  nor  was  there 
any  material  purchased  for  it.  On  the  19th  of 
May,  1891,  $4,800  was  paid  by  a  company,  on 
Tulloch's  store,  which  had  been  destroyed  by 
fire.  Hints  of  incendiarism  led  to  the  develop- 
ment of  evidence  which  convicted  the  insured, 
Tulioch,  of  insuring  alleged  property,  and  of 
concealing  goods.  Suit  was  brought  for  the 
recovery  of  the  insurance  money,  and  a  few 
days  ago  judgment  for  the  same  was  recovered 
in  the  courts. 

It  i.s  the  practice  of  assessment  life  compa- 
nies and  of  some  small  and  doubtful  fire  com- 
panies to  reduce  their  'liabilities'  item,  so  as 
to  keep  up  the  appearance  of  solvency,  by  re- 
sisting many  claims  on  technical  grounds.  In 
the  statement  of  a  company's  condition  the  item 
'claims   resisted '   sounds    better   than    'losses 
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unpaid.'  It  is  by  this  contemptible  trick  that 
the  Mutual  Benefit  Life  Association  of  New 
York  has  avoided  the  plain  and  indisputable 
evidence  of  its  insolvency. 

A  Young  Special  Wants  to  Know. 

Editor  Coast  Review : 

I  am  a  young  special,  and  I  want  information 
to  guide  me  on  my  winding  way.  As  an  editor, 
you  are  supposed  to  know  everything,  and  if 
you  don't  you  can  ask  the  'old  and  tried  '  and 
then  answer  just  as  if  you  knew  it  yourself.  I 
want  to  know  if  I  have  made  a  mistake  in  my 
first  attempts  at  field  work.  Am  I  right  or  ani- 
I  wrong?     'That's  the  question.' 

I  was  led  to  understand  that  our  old  and  fa- 
mous specials  were  '  hale  fellows  well  met ' 
sort  of  boys — that  they  could  drink  and  smoke, 
and  be  gay,  lively  and  a  little  fast;  in  fact,  that 
that  was  the  waj"  they  got  on  so  well.  Some 
of  them  became  presidents  and  some  managers, 
and  not  a  few  fill  untimely  graves,  voluntary 
and  involuntary.  A  few  '  notable  exceptions  ' 
never  drank  or  smoked,  but  these  '  notable  ex- 
ceptions '  are  still  specials,  or  have  become  real 
estate  agents,  where  men  go  when  they  fail  in 
everything  else. 

Now,  as  a  green  young  special,  am  I  war- 
ranted in  following  the  example  of  the  first 
class  of  old  specials,  mentioned  above,  or  have 
times  changed?  Does  the  average  local  agent 
expect  you  to  say,  'come,  let's  take  a  drink,' 
before  you  have  known  him  five  minutes?  Or 
can  a  smoker  be  bought  to  throw  off  on  every 
other  company,  and  give  you  all  his  insurance, 
with  a  box  of  Ilavanas?  By  Jingoes,  Mr.  Ed- 
itor, tell  me  if  I  have  made  a  mistake.  I  say 
'  by  Jingoes,'  for  I  don't  like  to  use  stronger  ex- 
pletives in  public.  Besides,  I  got  in  that  habit 
because  I  have  a  near  relative  who  is  '  waj'  up  ' 
in  the  insurance  business,  and  his  name  is 
Jingo.  I  have  learned  to  swear  by  him.  Being 
remarkably  agile,  he  has  climbed  high  up  on 
the  pale  of  insurance  fame.  In  fact,  the  higher 
he  climbs  the  more  he  shows  his  agility.  He 
runs  a  big  company;  in  fact,  he  owns  it,  or 
thinks  he  does,  which  is  the  same  thing.  I  rep- 
resent him.  I  want  to  sustain  his  dignity. 
Hence  I  say  'by  Jingoes,'  and  that  settles  it. 

Occasionally  I  call  upon  an  old  gray-haired 
local,  and  I  immediately  slap  him  on  the  back 
and  say,  '  Old  chap,  how  are  you?  '  That  is  the 
\\2iy  I  have  heard  that  old  specials  used  to  do 
in  their  young  daj-s,  something  less  than  a  half 
century  ago.  But,  somehow,  the  gray-haired 
old  local  turns  the  other  side  of  his  back  toward 
me  right  awaj%  as  it  were,  and  doesn't  enthuse 
worth  a  cent.     But  he  says,  '  Excuse  me,  young 


man,  but  I  don't  drink.'  Thenhesays,  'I  have 
too  many  companies,  and  I  want  to  give  up 
yours;  please  take  your  supplies.'.  Now,  Mr. 
Editor,  by  Jingoes,  have  I  made  a  mistake,  and 
have  the  social  laws  so  changed  that  the  hearts 
of  the  people  cannot  be  reached  through  a  glass 
of  whisky? 

The  other  daj'  I  called  upon  a  local  agent, 
and  as  soon  as  I  was  comfortably  seated  in  his 
big  arm-chair,  with  my  feet  on  his  desk — I  al- 
ways put  my  feet  on  the  local's  desk,  because 
that  looks  socialile  and  '  at  ease,'  you  know — I 
lighted  a  cigar  and  handed  him  one.  He  took 
it  and  smoked.  vSaid  I:  '  Mr.  L,ocal,  you  don't 
send  the  Great  American  Eagle  Insurance  Com- 
pany much  business.  Can't  you  send  us  two 
or  three  good  risks  right  awaj'?  '  Said  he:  'It 
is  a  fact,  but  I  haven't  much  new  business  just 
now,  as  the  town  is  dull  and  no  new  buildings 
going  up.'  '  Well,'  said  I,  'you  must  give  me 
one  risk  before  I  leave  town.  Take  another 
cigar.'  He  declined  the  offer,  saying  he  never 
smoked  but  one  cigar  before  dinner.  Then  he 
remarked  that  he  could  not  promise  much  new 
business,  as  he  had  several  companies  and  must 
divide.  Then  I  just  addressed  him,  in  choice 
language,  upon  the  great  and  good  qualities  of 
mj-  near  relative,  and  how  he  honored  the 
Great  etc.  insurance  company  by  managing  it, 
and  what  an  honor  it  was  to  represent  a  man 
like  Jingo,  by  Jingoes!  and  such  a  companj'  as 
the  Great  etc.,  and  insisted  upon  his  under- 
standing that  he  should  give  all  his  new  busi- 
ness, by  right,  to  Jingo  and  the  Great  etc.  Still 
he  insisted  that  he  could  only  renew  the  old 
business,  and  give  us  but  an  equal  proportion 
of  the  new  with  all  the  other  companies.  Then 
I  thought  I  saw  a  point,  and  I  asked  to  be  ex- 
cused for  a  minute.  Returning  shortly  after- 
ward, I  said :  '  Please  accept  this  box  of  cigars. ' 
Do  you  know,  he  refused  to  take  them,  and 
said :  '  Do  you  think  I  can  be  bought  with  a 
box  of  cigars?  No,  sir;  I'll  do  as  I  said,  but  I , 
don't  want  yo\ir  cigars.'  Mr.  Editor,  I  was 
surprised  —  dumbfounded  —  but  I  left  the  cigars 
on  his  desk  and  lit  out.  They  cost  $9,  but  I 
don't  mind  the  expense,  as  Jingo  charges  it  up 
as  special  agents'  expenses,  and  the  Great  etc. 
pays  it. 

Did  I  make  a  mistake  again?  If  I  did,  say 
so,  Mr.  Editor,  and  I  remain. 

Yours,  as  ever,        A.  u.  P. 

A  JUDGMENT  against  the  West  Coast  V.  & 
M.  Insurance  Co.,  in  the  Washington  supreme 
court,  was  recently  obtained  by  a  claimant;  but 
it  is  of  no  value,  the  wildcat  being  now  a  ghost. 
Had  the  plaintiff  heeded  the  warnings  of  the 
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Coast  Review  he  would  not  have  had  a  claim 
against  a  worthless  company. 

Equitable  Accident  Insurance  Company. 

A  successful  Denver  enterprise,  which  has 
been  organized  long  enough  to  establish  itself 
thoroughly  and  cover  a  good  deal  of  desirable 
territory  with  its  agency  plant,  is  the  Equita- 
ble Accident  Insurance  Company  of  Colorado. 
It  is  exclusively  an  accident  company.  Its 
board  of  directors  include  capitalists,  the  pres- 
idents of  a  savings  bank,  a  paper  mill  company 
and  an  oil  company,  and  other  successful  busi- 
ness men.  The  paid-up  capital  is  $100,000;  the 
surplus  to  policyholders  is  $111,154.  Last  year 
the  Equitable  made  gains  in  assets,  surplus  and 
business  written.  The  policies  of  this  company 
pay  $5,000  in  event  of  death  or  loss  of  two  limbs 
or  both  eyes;  $2,500  for  loss  of  one  limb;  guar- 
antee 52  weeks'  indemnity;  and  pay  for  unpro- 
voked assault  and  septic  poisoning  of  phy- 
sicians. These  are  liberal  features.  The  Equi- 
table has  been  licensed  by  the  insurance  depart- 
ment of  California,  and  has  established  a  gen- 
eral agency  in  San  Erancisco.  Melvin  Edwards 
has  been  appointed  general  agent.  An  office 
has  been  secured  in  the  Chronicle  building. 
This  company  will  establish  agencies  over  all 
this  field.  Applications  for  such  agencies 
should  be  sent  in  at  an  early  date. 


In  a  paper  printed  in  England  a  century  ago 
the  advertisement  of  a  new  coach  announces 
that  the  company  '  will  not  be  responsible  for 
passengers'  luggage,  cash,  etc.,  unless  the  same 
is  specified  and  an  insurance  paid.'  Not  ass- 
urance. 

Jewelry.  —  A  guest  at  a  public  inn  may  re- 
tain personal  custody  of  necessary  wearing  ap- 
parel; and  jewelry  worn  daily  by  her  need  not 
be  deposited  with  the  inn-keeper,  when  not  in 
use,  to  make  him  liable  for  its  loss  by  fire 
Eay  V.  Pacific  Imp.  Co.,  Cal.  S.  C;  28  P.  Rep. 
943- 

The  world  keeps  moving,  and  John  Bull 
moves  with  it.  The  awakening  among  British 
life  companies  continues,  and  the  dry  bones  are 
putting  on  fleshly  garments.  Witness  the  prop- 
osition of  the  Norwich  Union  L,ife  Insurance 
Society,  which  calls  itself  the  oldest  life  office 
in  the  world,  to  'confer'  the  following  advan- 
tages '  immediately  on  payment  of  three  years' 
full  premiums':  i.  Abolition  of  the  customary 
suicide  clause.  2.  Free  foreign  travel  and  res- 
idence. 3.  Absolute  indisputability  on  any 
ground  except  fraud.  4.  (a)  Guaranteed  min- 
imum surrender  values,  and  (b)  paid  -  up  pol- 


icies. No  thanks,  of  course,  to  the  American 
companies  from  whom  they  derive  this  inspira- 
tion, but  all  the  same  'imitation  is  the  sincerest 
flattery. '—Baltimore  Underwriter.  These  have 
been  features  of  the  New  York  Life's  policies — 
(i)  since  1850,  (2)  since  1870,  (3)  since  1888,  (4^) 
since  1872,  (4/')  since  i860. — N.  Y.  News  Letter. 

Letter  from  the  Northwest. 

Editor  Coast  Review: 

Nothing  of  special  interest  has  occurred  in 
the  Northwest  for  several  months.  The  only 
items  of  interest  obtainable  are  those  in  con- 
nection with  the  annual  statements  of  the  com- 
panies, which  have  nearly  all  been  filed  with 
the  (Oregon  and  Washington  insurance  depart- 
ments. 

WASHINGTON    BUSINKSS. 

The  premiums  for  1891,  .so  far  reported  at 
Olympia,  amounted  to  $1,477,223.  Adding  the 
figures  of  companies  not  yet  reported,  as  shown 
in  their  statements  for  1890,  this  would  be  in- 
creased to  $1,758,033.  As  compared  with  the 
total  premiums  for  1890  ($1,734,655),  this  showed 
an  increase  of  less  than  two  per  cent.,  which 
was  not  unexpected.  As  far  as  reported,  the 
figures  for  i8gi  of  the  three  classes  of  companies 
compare  with  those  for  i8qo  as  follows: 

Risks.  Preiiis.  Losses. 
i8qo—  4  Locals  .  17,813,012 
1891-  5  Locals  .  .  3,530,713 
1890 — 64  Other-state  36,720,452 
1891 — 63  Other-state  33,844,658 
1890-26  Foreign  .  .  18,757,172 
1891  24  Foreign  .  .  18,837,419 
1890 -94  Total  .  .  .  63,290,636 
1891—92  Total   .    .   .    56,212,790 

It  will  be  observed  that  the  business  of  the  state 
must  have  represented  over  10  per  cent,  of  the 
Coast  risks  written  in  i8gi  and  15  per  cent,  of 
the  total  premiums.  That  its  average  charac- 
ter is  hazardous  is  shown  by  the  average  rate 
of  2.62. 

It  is  gratifying  to  notice  that  while  the  liabil- 
ity and  income  have  increased,  losses  have  not 
advanced  in  like  ratio,  the  average  of  los.ses  to 
premiums  having  declined  from  51. i  to  36.2. 
During  seven  years  prior  to  1891  the  loss  ratio 
was  above  50  per  cent.,  the  average  for  the  full 
period  including  incomplete  returns  for  1889, 
being  134.7  per  cent.  Adding  the  figures  for 
1891  the  following  result  is  shown: 

I'reiiiiiiiiis.  Losses. 

1884-90 J3, 3,50,694        14,514,061         134.7 

1S9' 1,477.223  535.79'  36-2 

$4,827,917    $5,049,852    104.6 

The  figures  of  the  seventeen  companies  not 
yet  reported  for  1891  will  probably  not  alter  the 
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ratios  in  any  important  degree,  but  the  above 
showing  is  misleading,  since  the  losses  included 
in  i88g  only  amounted  to  $,^,224,779,  entirely  in- 
adequate to  cover  the  Seattle,  Spokane  and  El- 
lensburg  fires,  and  the  reported  premiums  for 
the  five  earlier  years  averaged  only  $200,000  per 
annum.  Therefore,  after  allowing  for  expenses 
and  unearned  premium  reserve  on  over  one 
million  dollars  of  premiums  on  new  business, 
it  will  manifestly  require  many  years  to  make 
the  companies  whole  in  the  state  of  Washing- 
ton, since  a  loss  ratio  under  50  per  cent,  cannot 
be  looked  for  except  at  long  intervals. 

Examining  the  monthly  reports  of  losses  in 
the  Coast  Review  to  determine  where  losses" 
were  principally  incurred,  and  comparing  them 
with  a  similar  table  presented  last  year,  we 
have  the  following; 

iHqi.  iSqo. 

Seattle $143.77°        Si'z.M.S 

Spokane 100,676  143,287 

Pullman 108,472 

Walla  Walla 24.336  51.470 

Kairhaven  and  Whatcom         .    .    .      22,860  .    .   . 

Taconia 19,604  4S,755 

Colfax 10,008  50,341 

IJaytou 3.408  54.372 

Vancouver 1,256  25,000 

For  manj'  years  the  state  of  Washington  has 
been  noted  for  its  general  fires,  especially  in  the 
district  east  of  the  Cascade  mountains.  Al- 
though considered  a  good  year,  i8qo  was  by  no 
means  free  from  conflagrations;  while  1891  owes 
its  favorable  showing  wholly  to  their  absence, 
a  long  list  of  towns  reporting  losses  under  $10,- 
000  for  the  year  appearing  in  their  stead. 

It  will  be  noticed  that  the  number  of  compa- 
nies doing  business  in  Washington  is  constant- 
ly increasing,  there  being  now  108  companies 
licensed  as  compared  with  94  a  year  ago. 

OREGON    BUSINESS. 

In  considering  the  figures  reported  t(j  the  in- 
surance commissioner  of  Oregon,  it  must  be  re- 
membered that  the  revenue  law  requires  '  net 
premiums '  to  be  estimated  bj'  deducting  from 
gross  premiums  only  the  return  premiums,  re- 
insurance, etc.,  paid  in  the  state  of  Oregon.  As 
most  reinsurance  is  effected  in  San  Francisco, 
the  sworn  statements  at  Salem  do  not  furnish  a 
showing  upon  the  same  basis  as  that  of  other 
states.  So  little  reinsurance  is  shown  that  the 
figures  made  up  for  the  Coast  Review  have  been 
based  in  every  case  upon  gross  premiums  less 
return  premiums  only. 

The  showing  is  an  unfavorable  one,  due  to 
the  large  losses  incurred  during  1891  in  Port- 
land, The  Dalles  and  I<a  Grande.  The  princi- 
pal losses  in  1890-91  are  shown  below: 


i8qi.  iSgo. 

Portland $163, 37q  159,987 

The  Dalles 285,463  20,262 

I<a  Grande 104,066  300 

Kcho g,634 

Joseph .    .        9,032  .    .   . 

Salem 8,250  3,330 

The  remaining  losses  were  all  in.  moderate 
amounts.  Oregon  has  been  a  good  staite  for 
several  years,  and  no  fires  of  any  magnitude 
have  occurred  in  the  city  of  Portland  since 
1885. 

The  business  done  by  ^he  three  classes  of 
companies  is  shown  by  the  following  table: 

Risks.  P  reins.  Losses. 

2  I.ocals $4,566,891  $88,521  $13,252  15. 

I  Local 2,379,111  44.183  13,323  301 

17  Other-state      .   .  17,624,097  347,315  84,641  24.4 

21  Other-state  .    .   .  17,687,401  392,016  263,334  67.2 

20  Foreign 21,072,564  434,423  69,854  16.0 

23  Foreign 29,061,701  571,006  311,324  54.6 

39  Companies  .    .   .  43,263,553  870,259  167,747  18.5 

4S  Companies.    .   .  49,128,213  1,007,205  587,981  58.8 

A  respectable  increase  in  premiums  is  exhibit- 
ed by  these  figures.  The  only  outside  company 
not  reported  is  the  Union  of  California.  The 
law  does  not  require  Oregon  companies  to  fur- 
nish their  Oregon  figures  separately. 
Portland,  Or.,  April  4,  1S92.  H.  K. 

Southern  Insurance  Company. 

This  carefully  managed  New  Orleans  com- 
pany emerged  from  the  fiery  ordeal  of  1891  in 
good  shape,  with  larger  surplus  and  increased 
business.     The  usual  dividends  were  paid. 

Some  of  the  more  important  items  in  the  an- 
nual statement  of  the  Southern  Insurance 
Company  are  the  following  :  Paid-up  capital, 
$300,000;  assets,  $54,^,096;  total  income,  1891, 
$452,296;  total  outgo,  1891,  $413,999,  leaving  a 
considerable  net  profit  on  the  year's  trans- 
actions. 

The  $543,096  is  distributed  among  such  items 
as  $353^420  stocks  and  bonds  owned  by  the  com- 
pany, $105,059  cash  in  bank,  etc.  The  liabil- 
ities outside  of  the  unearned  premiums  are 
nominal,  leaving  a  large  surplus  to  policy- 
holders. 

This  staunch  Southern  office  is  represented 
in  this  field  by  Joseph  C.  Jennings  &  Co.,  who 
are  now  planting  agencies  over  a  large  Coast 
territorj'.  Jennings  &  Co.  also  represent  the 
Germania  Insurance  Company  of  New  Orleans, 
a  $300,000  office. 

Special  telegrams  have  been  received  from 
both  these  New  Orleans  companies  regarding 
their  losses  at  the  recent  large  fires  in  the  Cres- 
cent City.  The  Southern  lost  nothing  in  the 
big  cotton  fire,  and  only  $7,500  in  the  dwelling 


Tne  Coast  lyEviEW. 


135 


conflagration.  The  Germania's  loss  was  only 
$g,ooo.  These  small  loss  figures  in  such  exten- 
sive local  fires  testify  to  the  conservative  under- 
writing practices  of  both  the  Southern  and  the 
(iermania. 

Home  Benefit  Life  Association. 

Unpaid  losses,  Januarj'  i,  i8q2,  $q6,qi().  This 
is  the  most  significant  item  in  the  statement  of 
the  Home  Benefit  assessment  association  of  San 
Francisco,  as  filed  with  the  insurance  depart- 
ment. Within  $5,000  of  half  the  claims  matur- 
ing in  1891  are  unpaid. 

This  very  disproportionately  large  amount 
of  losses  unpaid  is  thus  apportioned:  I^osses 
adjusted,  $28,975;  in  course  of  adjustment,  $10,- 
000;  reported,  $6,000;  resisted,  $23,000;  '  contin- 
gent,' $28,9,^5;  total,  $96,910. 

Among  the  numerous  unpaid  claims  allegetl 
to  be  '  not  due  '  are  the  following: 

T.  Williams,  died  January  5,  1891,  a  year  be- 
fore the  association's  statement  was  made;  in- 
surance, $3,000;  amount  paid  up  to  date,  $100. 

C.  W.  Brown,  died  August  16,  1891;  insur- 
ance, $3,000. 

H.  D.  Naber,  died  August  28,  1891;  insurance, 
$10,000;  amount  paid  to  date,  $2,250. 

Wm.  Harney,  died  September  15,  1891;  insur- 
ance, $5,000. 

C.  L,arsen,  died  August  28,  1891;  insurance, 
$3,000. 

H.  C.  Newberry,  died  August  19,  1891;  insur- 
ance, $2,000;  amount  paid  to  date,  $500. 

C.  Ayres,  died  October  16,  1891;  insurance, 
$3,000. 

R.  Hochkofler,  died  .\ugust  23;  insurance, 
$5,000. 

C.  R.  Steiger,  died  August  16,  1891;  insur- 
ance, $3,000;  amount  paid  to  date,  $1,500. 

G.  A.  Currie,  died  October  18,  1891;  amount 
insured,  $5,000;  amount  paid  to  date,  $675. 

A.  T.  Gibson,  died  August  26,  1891;  amount 
insured,  $3,000;  amount  paid  to  date  (January 
I,  1892).  $100. 

The  management  of  the  Home  Benefit  has 
acknowledged  that  the  foregoing  claims  were 
due  by  paying  them  in  part.  They  were  due, 
moreover,  because  over  ninety  days  had  elapsed 
since  proofs  had  been  filed.  Their  classification 
as  '  adjusted  but  not  due,'  or  as  '  in  process  of 
adjustment,'  is  a  mere  subterfuge  which  should 
not  have  tricked  the  insurance  department. 

How  does  the  manager  of  the  Home  Benefit 

reconcile    with    the    foregoing   list  of    unpaid 

claims  his  affidavit  that  all  claims  were  paid  in 

full  in  1 89 1? 

* 

Other   items  in  the  statement  of  the   Home 

Benefit  are  as  follows:     Policies  written  (in  1891) 


274,  insuring  $726,500;  policies  lapsed  (in  1891) 
311,  insuring  $903,500.  Policies  in  force  Decem- 
ber 31,  1890,  $6,159,000;  policies  in  force  Decem- 
ber 31,  1891,  $5,890,000.  I<oss  or  decline  in  1891, 
$269,000.  As  we  suspected,  the  association  is 
on  the  down  grade. 

The  whole  statement  discloses  a  weakness 
which  must  result  in  the  collapse  of  the  associ- 
ation if  '  new  blood'  is  not  immediately  intro- 
duced, and  plentj'  of  it,  too;  and  that  will  be 
hard  for  the  management  to  do  in  the  face  of 
the  unfavorable  figures  filed  with  the  insurance 
department.  There  has  l)een  a  decline  in  mem- 
bership, and  a  decline  of  the  insurance  in  force; 
the  assets  are  nominal;  the  unpaid  losses  are 
five  times  the  alleged  assets,  and  are  one-half  of 
the  claims  filed;  the  resisted  losses  are  about 
one-eighth  of  the  claims;  the  salaries  were  paid, 
however. 

Of  the  less  than  six  millions  of  insurance  in 
force,  $2,545,000  is  on  the  lives  of  members 
over ^o years  old !  This  implies  a  very  high  death 
rate  and  extra  assessments  for  the  association 
in  the  near  future,  unless  the  membership  is 
steadily  and  largely  increased.  Can  it  be  so 
increased?     We  think  not. 

Merrill  and  the  Hat-Passers. 

In  one  breath  Commissioner  Merrill  of  Mass- 
achusetts says  he  believes  in  fraternal  assess- 
ment insurance,  and  has  held  the  highest  office 
within  its  gift— His  Mightiness,  the  Right  Wor- 
shipful Preserver  of  the  Priceless  Palladium,  or 
something  of  that  sort  —  and  in  the  next  breath 
he  says,  most  inconsistently,  '  but  I  have  yet  to 
discover  any  system  of  finance  by  which  40 
cents  can  be  made  to  pay  one  dollar.'  He  feels 
safe  in  crediting  the  fraternals  with  the  ability 
to  do  in  the  far  future  that  which  it  would  be 
manifestly  unwise — the  day  of  reckoning  being 
now  so  near  —  for  him  to  credit  the  assessment 
endowment  associations  with.  So  much  we 
gather  from  his  speech  before  the  New  York 
legislature's  committee  on  insurance.  We 
should  respect  Mr.  Merrill's  judgment  a  good 
deal  better  if  Massachusetts  were  not  one  of  the 
four  states  in  which  the  miserable,  insolvent, 
claim-resisting,  name-stealing  and  disreputable 
Mutual  Benefit  I.,ife  Associaticni  of  New  York 
is  allowed  to  continue  to  do  business. 

Thanks. — Please  continue  sending  your  en- 
cyclopedia. I  call  the  Coast  Review  such  from 
the  fact  that  it  is  so  very  complete  in  its  many 
departments  in  comparisoti  with  our  Ivastern 
insurance  journals,  Jno.  C.  Kagsdale,  ,St.  Louis, 
Mar.  3. 

Griswold's  Text  Book  $1.00  at  this  office. 
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Fire  Business  of  Nevada  in  I89I. 


Covipanies. 


Prems.    |     Losses 
Received.   Incurred. 


,*;tiia 

American,  N.  V 

Atlas 

California         

Caledonian 

City  of  I<ondon 

Commercial  I'nion 

Connecticut 

Firemans  Fund 

Fire  Association,  Pa 

German-American,  N.   . . 

Girard 

Guardian 

Hamburg-Bremen 

Hartford 

Imperial 

Insurance  Co.  of  N.  America  . 
Liverpool  &  London  &  (Uobe 

Lancashire 

London  &  Laiicasliire    .... 

Lion 

I.ondon 

Niagara 

National,  Hartford  . 

National,  Ireland 

New  Hampshire 

Norwich  Union 

North  British  &  ^Mercantile    . 

Northern 

Orient .    . 

Phenix,  Brooklyn 

Phcenix,  Hartford 

Phoenix,  London 

Pennsylvania 

Royal  

Springfield 

Sun,  S.  F.  .    .   .       

Sun  Fire 

Scottish  Union 

Western     

Queen      • .   .    . 


Totals 


$3,708 
1.494 
1,055 
2,848 

4,159 
2,810 
4,796 

2,772 

8,274 

1,089 
1,5126 
1,004 

3,117 

2,062 

4,462 
2,563 

1,700 
10,665 
2,851 

5,282 

2,733 
1,219 

I, .59° 
2,346 
849 
1,662 
3,851 
2,752 
1,219 
1,41.5 
7,107 
2,701 
3,638 
2,404 
3,851 
2,590 
1,394 
10,876 

2,.S34 
3.657 


$3,274 
24 

499 
4,619 
3,476 
5,951 

494 

Q.649 

5 


So 
1,306 
1,000 
2,302 

12 


4.544 
1,230 
4,009 
1,300 
256 
500 


256 

',750 
500 
100 
420 


$129,585 


504 

341 

2,611 
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$51,456 


Colorado  Fire  Business  In  I89I. 


Per   Cent. 

Prems. 

Losses 

of  Losses 

Comfiantes. 

to  Preiiii- 

Received. 

Paid. 

ums    Re- 

ceiTed. 

^^tna.  Conn 

$28,213 

$8,823 

31.8 

Agricultural,  N.  Y.  .    . 

4.441 

1,230 

27.7 

Allemannia  Fire,  Pa.  . 

9,409 

8,186 

87.0 

Amazon,  O 

10,731 

4,000 

37-8 

American,  Mass.  .    .   . 

7,1,35 

3,420 

47-9 

American,  N.  J.    ... 

8,831 

791 

8.9 

American  Fire,  N.  Y.  . 

6,923 

4.278 

61.8 

American  Fire,  Pa.     . 

21,638 

6,003 

27.7 

American  Central,  Mo. 

7,130 

1,690 

23-7 

American,  Pa 

6,662 

7,010 

105.2 

Atlas,  F'ngland     .    .   . 

13,457 

5,496 

40.8 

Baloise,  Switzerland  . 

3,658 

296 

8.1 

Boylston,  Mass.    .    .   . 

6,524 

1,796 

27-5 

British  America,  Can. 

9,054 

2,191 

24.2 

Bnffalo-Cierman,  N.  Y. 

3,921 

1,063 

27.1 

Caledonian,  Scotland  . 

5.919 

475 

8.0 

California,  Cal.     .    .   . 

18,715 

7,133 

38.1 

Citizens.  Mo 

3,165 

1,137 

36.0 

Citizens,  N.  Y 

3,379 

957 

28.3 

City  of  London,  Kng'd 

5.843 

3,101 

53-0 

Commer'l  Inion,  Eng. 

48,248 

12,924 

26.8 

Concordia  Fire,  Wis.  . 

6,420 

1,049 

16.3 

Connecticut  Fire,  Ct.  . 

1      $18,893 

$4,067 

21.4 

Continental,  N.  \.  .    . 

20,584 

1,854 

9-0 

Delaware,  Pa 

'  ,095 

546 

51.6 

Denver,  Col 

i        45,791 

13,223 

28.7 

Farragut  Fire,  N.  Y.  . 

4,288 

I         1,117 

26.5 

Fire  .Association,  Pa.  . 

12,198 

'            636 

5-2 

Firemans  Fund,  Cal.  . 

31,768 

j        1 3,, 559 

42.7 

Firemens,  N.  J.     ... 

2,315 

1             345 

14.9 

Franklin  Fire,  Pa.  .    . 

5,064 

2,793 

.55-1 

General,  F.ngland    .    . 

931 

0.0 

German,  Freeport  .    . 

18,600 

5,020 

27.0. 

German  Fire,  Pa.     .    . 

10,086 

6,633 

65.8 

German-Amer'n,  N.Y. 

29,439 

12,270 

■  41-7 

Germania  Fire,  N.Y.  . 

7,5.39 

3.725 

49-4 

Girard,  Pa 

4,860 

Si  I 

16.7 

Glens  Falls,  N.  Y.    .   . 

5,676 

1,508 

26.6 

Granite  State,  N.  H.  . 

6,491 

3,939 

60.1 

Greenwich,  N.  Y.     .    . 

3,127, 

638 

20.4 

f'.uardian,  N.  Y.    .    .   . 

I3.6.S3 

2,445 

17.1 

Hamb'rg-Bremen,Ger. 

9,040 

2,854 

31.8- 

Hanover  Fire,  N.  Y.    . 

6,759 

1,915 

28.3 

-Hartford  Fire,  Conn.  . 

35,889 

15,100 

42.1 

Hekla  Fire,  Minn.    .    . 

1,542 

1,864 

120.9 

Helvetia  Swiss, Switz'd 

9,781 

6,029 

61.6 

Home,  N.  Y 

.32,706 

11,519 

.35-2 

Home  Mutual,  Cal.     . 

13,554 

5,658 

41-7 

Imperial  Fire,  F^ngl'd 

20,784 

11,852 

570 

Ins.  Co.  of  N.  A.,  Pa.  . 

50,701 

16,478 

32.5 

Ins.  Co.  of  State  of  Pa. 

4,694 

2,827 

60.2 

Lancashire,  FIngland  . 

9,905 

7.781 

78.5 

Lion  Fire,  F^ngland    . 

18,916 

8,349 

44-1 

Liv'l&Lond'n&Globe 

48,113 

10,613 

22.0 

London  Ass'ce  Corp'n 

10,765 

6,134 

57-0 

London  &  Lancashire 

22,1.37 

3,690 

16.6 

Manchester,    F;ngland 

20,032 

2,962 

14.8 

Manuf's'&  Build's, N.  Y 

5,016 

654 

13-0 

Merchants',  N.  J.  .    .   . 

11,059 

2,193 

19.8 

Michigan  F.&M., Mich. 

13,603 

3,930 

28.9 

Milwaukee  Mechanics' 

10,542 

6,832 

64.8 

National  F'ire,  Conn.  . 

31,578 

11,519 

36.4 

National  Ass'e, Ireland 

12,384 

7,196 

58.1 

Newark  Fire,  N.J. 

2,586 

691 

26.7 

New  Hamp.shire,  N.H. 

12,808 

8,755 

68.3 

N.  Y.  Bowery,  N.  Y.    . 

2,401 

3,992 

166.2 

New  Zealand,  N.  Z.    . 

28,921 

1,286 

4-4 

Niagara  Fire,  N.  Y.    . 

22,986 

7,660 

33-3 

Northw'rn  Nafl,  Wis. 

1 1 , 1 38 

1,205 

10.8 

North'n  Assur'e,  Fng. 

14,889 

3,173 

21.3 

N.  Brit'h  &  Mercantile 

24,511 

17,486 

71-3 

Norwich   Union,  Kng. 

23,oq3 

10,422 

45.3 

Oakland  Home,  Cal.  . 

10,668 

5,004 

46.9 

Orient,  Conn 

13,.507 

1,869 

13-8 

Pacific  Fire,  N.  Y.    .    . 

3,810 

2.577 

67.6 

Palatine,  Kngland  .    . 

9,696 

4,907 

50.6 

Pennsylvania  Fire  .    . 

28,804 

12,231 

42.4 

People's  Fire,  N.  H.    . 

3,445 

776 

22.5 

People's  Fire,  N.Y.     . 

461 

275 

59-7 

Phenix,  N.  Y 

42,104 

8,260 

19.6 

Phoenix,  Conn.     .    .   . 

23,684 

3.755 

15-8 

Phoenix  Assu'ce,  Kng. 

13,410 

3,199 

23.8 

Prov.-Washingt'n,  R.I. 

21.7.32 

14,172 

65.2 

Prussian  Nat'l, Prussia 

8,864 

6,514 

73-5 

Queen,  England   .    .   . 

17,037 

1,880 

16.9 

Queen,  N.  Y 

2,929 

qo 

31 

Reading  Fire,  Pa.    .    . 

1,874 

3,120 

166.4 

Roch'er-German,  N.Y. 

9,072 

1,811 

19.9 

Royal,  England    .    .   . 

18,144 

5,254 

28.9 

Scania  Fire,  Sweden  . 

4.694 

896 

19.1 

Scot'h  Union  &  Natio'l 

18,949 

10,413  i 

54-0 

Security,  Conn.     .    .   . 

8,904 

4,706 

52.S 

Southern,  La 

2,886 

1,299 

45-0 

Southern  California  . 

1..394 

1,433 

102.8 

Springfield,  Mass.   .    . 

22,716 

10,533 

46.7 

Spring  Garden,  Pa.     . 

10,768 

3,194 

29.6  . 

State  Investment,  Cal. 

3,483 

3,775 

108.3 

St.  Paul,  Minn.     .    .   . 

13,635 

S,i6o 

37.8 

St. Paul  German, Minn. 

3.350 

8,024 

239--5 

Sun,  Cal 

2,152 

933 

43-4 

Sun  Ins.  Office,  Eng.  . 

.36,063 

11,499 

31-9 

Svea  Fire,  Sweden  .    . 

1,088 

271 

24.9 

Traders,  111 

20,419 

12,127 

.59-4 

Transatlantic,  Ger.     . 

3,926 

2,195 

55-9 

Union,  Cal 

i8,.394 

9,961 

54-1 

Union,  Pa 

3,625 

3,922  i 

108.2 

Union  Assur'e,  Eng.  . 

10,446 

3,795 

36.3 

United  Firemen's,  Pa. 

2,508 

60 

2.3 
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ITnited  States,  N  Y.  . 
Western  Assur'e,  Can. 
Westchester,  N.  Y.  .  . 
Williamsb'h  City,N.Y. 

Totals,  includ'goniis's 


13,381 
15.519 
7,075 
4,696 

11,569,723 


$1,740 
5,975 
4,127 
1,117 

$573,139 


51-5 
38.5 
58. 3 
23.6 

36.5 


Oregon  Business    I89I. 


PRKI'.\RKD    FOR   THK   COAST    REVIEW. 


Local  Companies. 


Columbia  (reinsured)  . 
Farmers  &  Merchants . 

Oregon     

Northwest 

State 


Prems. 

received. 


|44,1'\^ 


Other  State  Co>ii/>anies. 


^TCtna        

American,   I'hila.  .    .    . 

California 

Connecticut ..... 

Continental  ...... 

P'iremans  Fund  .... 

German-American    .    . 

Hartford 

Home,  New  York  .    .    . 

Home  Mutual 

Ins.  Co.  of  N.  America 

National 

Oakland  Home   .... 

Orient 

Phoenix,  Hartford  .  .    . 

Queen,  N.  Y 

State  Investment  .    .   . 

Springfield 

Sun 

Traders 

Westchester 


$44,183 


$13,684 
31.602 
21,343 
11,640 
10,354 
33.426 
14.544 
26,556 

25.524 
47.396 

3,467 
1 1 ,808 
26,856 

9.469 
25.524 
20,149 
11.335 

7.183 
10,809 
17,683 
1 1 ,664 


foreign  Coiiipaiiies. 

Caledonian 

Commercial  riiion*.    .    . 

(iuardian 

Hamburg-Bremen.   .    .    . 
Hamburg-Magdeburg  .  . 

Imperial 

Liverpool  &  I.ond.  &  O  . 

I.,ancashire 

Lion  .  

London  Assurance   .    .   . 
London  &  Lancashire  .  . 

Manchester 

N.  British  &  Mercantile 

New  Zealand 

Northern 

Norwich  Union 

Palatine 

Phoenix,  London 

Royal 

Royal  Flxchange  .    .    . 

Scottish  llnion 

Sun  Fire  Office 

Union,  London 


$392,016 

$21,133 
68,614 
35, 1 20 
42,483 
11,320 
26,100 
55,002 
10,428 
22,897 

1 1  ,.557 
28,323 
23,004 
28,587 
33,489 
11,557 
25.615 
13.778 
34,688 
25,615 
13.199 
21.514 
4,613 
2,370 


$571,006 


Losses 
paid. 


$13,323 


$13,323 


$12,779 
14.249 
18,277 

21.487 
2,781 
23.524 
16,341 
10,819 
27,411 
20,911 


$263,334 


$11,561 
12,762 
22,665 
20,443 
16,394 
11,389 
43,877 
2,186 
12,526 

8,777 

8,146 

10,009 

20,673 

28,252 

8.777 

18,968 

6,o«9 

8,270 

18,968 

1,920 

8,406 

10,266 


$311,324 


93.2 

45- 

8s. 8 
185. 1 

27. 

70.4 
112. 7 

40.8 
'07-5 

44.1 


17-7 
68. 

6.4 
107-5 
72.7 
127. 
25-3 
34-2 
59-7 
II. 7 

67.2 


54-8 
18.6 
64-5 
48.1 
145- 
43-7 
79.7 
21. 

54-7 
76.3 
28.8 

43-5 
72.5 
84.3 
76.3 
74- 
44.4 
23.S 
74-1 
145 
39- 
223. 


54-6 


SUMMARY. 

Average 

rate.      Written. 

5  Locals  .    .    .1.85    $2,379,111 

21  Other  State  2.21     17,687,401 

23  Foreign    .    ,  2.06    29,061,701 


Prems. 

$44,183 
392,016 
571,006 


Loss 
Losses,  ratio 
$13,323  30.1 
263.334  67.2 
311,324    54.6 


Washington  Business    I89I. 
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49  Totals  .    .    .2.11  $49,128,213  $1,007,205    $587,981     58.8 
*  Including  marine  business. 


Local  Companies. 

Prems. 
Recceived. 

Losses 
paid. 

Loss 
ratio . 

Cascade,  Seattle     .... 
Farmers,  Seattle    .... 

Home,  Seattle 

North  Pacific,  Taconia   . 
Tacoma,  Tacoma   .    . 

$17,647 
28,602 
27.939 

4  ..34  2 

$15,869 
9,331 
11,707 

90.0 
32.6 
42. 

Wash't'n  Farmers,  Spok. 

'9.564 

1,451 

7.4 

Other  State  Companies. 

Amazon,  Cincinnati .  .    . 
American,  Boston  .... 
Agricultural,  VVatertown 

^F:tna,  Hartford 

Allcmannia,   Pittsburgh 

American,  N.  Y 

American,  Newark  .    .   . 
American,  Philadelphia 
American  Cental   .... 

California 

Citizens,  Cincinnati .    .    . 

Citizens,  N.  Y 

Commercial,  S.  F  .    .    .    . 

$98,094 

$1,618 

5.507 

1,924 

54.502 

8,404 

'3.401 

8.037 

18,106 

17,786 

22,774 

3.182 

3.700 

20,788 

$38,358 

$400 

1.312 
10,949 
3.800 
5,846 
5.263 
6,065 
8,304 
7.. 377 
58 
649 
2,165 

391 

2S.2 

6S.4 
20.1 

45-2 
43-6 
65.5 
33-5 
46.6 

32.5 

1.8 

17.6 

39-2 

Continental,  N.  Y.   .    .   . 

Delaware,  Phil 

Farmers  &  Mer.,  Neb  .    . 

Farragut,  N.  Y 

Fire  Ass'n,  Phila   .... 
Firemans  Fund,  S.  I<".  .    . 

Franklin,  Phila 

Oerman,  Pittsburgh 
CSerman-American,  N.Y. 

Girard,  Phila 

Granite  State,  N.  H  .    .   . 

Cireenwich,  N.  Y 

Hanover,  N.  Y 

Hartford 

Hekla,  St.  Paul 

18,147 
1.049 
2,. 540 
1.535 
8.930 

49.426 
7,859 
3,974 

29,339 
3,383 
6,350 
5,051 
7,401 

43,888 

4,178 

750 

2.244 

17,500 

1,104 

395 

12,490 

28 

1,465 

3.189 

1,299 

9.455 

22.5 

295 

25.1 
35-4 
14. 
10. 
42.6 
0.8 

23- 

63.1 
17-5 
31-3 

Home,  N.  Y 

Home  Mutual,  S.  F.  .    .   . 

Indiana      

Ins.  Co.  of  N.  A 

Jersey  City 

32,987 
28,660 

483 
24,485 
2,629 

16,350 
17.452 

'6,827  ' 
180 

49-5 
60.9 

27.8 
6.8 

Liberty,  N.  Y 

Manufacturers  &  Build's 

5.7.39 

3.464 

60.4 

Merchants,  N.Y 

Michigan  F".  &  M   .    .   .    . 

6,465 

3,P66 

60. 

National,  Hartford  .    .   . 

New  Hampshire 

N.  Y.  Bowery 

Newark,  N.J 

Niagara,  N.  Y 

Northwest,  Portland   .    . 
Northwestern  National. 

Oakland  Home 

Oregon,  Portland  .... 
Orient,  Hartford    .... 

Pennsylvania 

Peoples,  N.  H  .           ... 
Phenix, Brooklyn .    .    .    . 
Phrcnix,  Hartford.    .    .   . 
Providence-Washington 

'8,673 
9,665 
2,569 
1,024 

20,874 

26,013 
4,189 

19,816 

9.764 
18,988 
12,886 

1,109 
45,115 
32,987 
11,111 

6,983 
1.724 
87 
165 
8.933 
17,142 
2,766 

12,795 
3,205 
8,918 

2,799 

250 

17,396 

16,350 

6,423 

37-5 
17.8 
3-4 
:6.2 
43. 

61.2 

66. 

64.6 

.32.8 

46.9 
21.7 
22.7 
38.6 
49-5 
.57.8 

Reading,  Penii 

Rochester-German    .    .   . 

4.300 
5,094 

1,550 
3,275 

36. 
64.3 

Southern,  N.  O 

St.  Paul 

St.  Paul-German 

State,  Salem,  Or 

State  Investment,  S.  F.  . 
Springfield,  Mass  .... 

Sun,  S.  F 

Traders,  Chicago  .... 
Unioo,  S.  F 

io,5S6 
9.509 

20,421 

73.730 
5,752 

10.307 
6,889 
9,443 

8,137 
4,936 
8,373 
20,734 
2,271 
4,134 
1,618 
3,634 

76.9 

51-9 

41. 

28.1 

39.5 

40.1 

23.5 

38.5 

T38 
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United  P'iremeiis,  Phila. 

1,777 

1,001 

56.6 

United  States   NY.    .   . 

Vernon,  Indianapolis .    . 

483 

Westchester,  N.  Y.    .    .    . 

17,795 

3,937 

22.1 

Williamsb'ghCity,  N.  Y. 

5,467 

1,720 

21.5 

1886,385 

1331,321 

37-5 

Foreign  Loinpanies. 

Atlas,  London 

$10,195 

14,261 

41.8 

British   America,  Tor.    . 

2,858 

992 

32-4 

Caledonian,  P'dmburgh. 

19,183 

7,114 

37- 

City  of  London 

7,402 

1.059 

14-3 

Commercial  l^nion,  Lon. 

47,q25 

11,314 

23.6 

Hamburg-Bremen  ... 

26,385 

12,656 

48. 

Hamburg-Magdeburg  .  . 

9,431 

5,788 

61.4 

Imperial,  I^ondon  .... 

19,705 

9,834 

50. 

Liverpool  &  L.  &  Clobe. 

.54,132 

14.,597 

27. 

Lancashire 

26,745 

7,646 

28.7 

Lion,  London 

17,381 

7,317 

42. 

London  Assurance   .    .   . 

20,058 

6,552 

32.7 

London  &  Lancashire    . 

26,795 

13,693 

51- 

Manchester,  Eng  .... 

19.731 

8,896 

45.1 

National,  Ireland  .... 

9,460 

4,022 

42.5 

N.  British  &  Mer  .       .    . 

44,608 

14,372 

32.2 

New  Zealand 

5,51s 

2,649 

48. 

Northern,  London    .    .   . 

20,058 

6,551 

32.7 

Norwich  Union 

31,629 

9,420 

29.8 

Phoenix,  London  .... 

21,608 

2,235 

10.3 

Prussian  National .... 

5,958 

1.489 

25- 

Royal,  Liverpool   .    .    . 

31,629 

9,420 

29.8 

Transatlantic 

LTnion,  London 

2,213 

14 

0.6 

Western,  Toronto.   .    .   . 

12,140 

5,121 

42.1 

f  492, 744 

|i66,n2 

33.5 

Colorado  Miscellaneous  Business  in  I89I. 


7  Locals  . 
73  other  St. 
29  Foreign 


Azier. 
Rate. 

■  2.77 
2.60 
2.62 


SUMMARY. 

Amount 

IVritten. 

$3,530,713    $ 

33,844,658 

18,837,419 


Loss 
Prenis.       Losses.  Ratio 

98,094  $  38,3.58  39-1 
886,385  331,321  37.5 
492,744       166,112     33.7 


109  Totals..   2.62156,212,790    $1,477,223    $535,791    36.2 
Colorado  Life  Business  in  1 89 1. 


Companies. 

Policies  Issued. 

Prems. 

No. 

A  mount. 

$  565,191 
16,092 
22,000 

3,198,213 
221,500 
275,000 
177,700 
221,500 
348,657 

1,510,108 

423,351 

633,000 

.336,147 

2, .361 ,622 

2,^1,239 

389,960 
652,500 

45,000 
1,046,606 

173,099 
185,500 
284,766 
104,000 
293,049 

Received. 

.*;tna  Life 

Connecticut  Mutual  .    . 
Commercial  Alliance. 

p;quitable  Life 

Germania 

Home  Life 

Manhattan  Life.  .    . 

Massachusetts 

Michigan  Mutual    .    .   . 

Mutual  Life 

Mutual  Benefit  Life   .    . 

National  Life 

New  p;ngland  Mutual   . 
New  York  Life  .... 
North  Western  Mutual 
Pacific  Mutual  ... 

Penn 

Provident  Savings      .    . 

Prudential 

Travelers 

Union  Central 

Union  Mutual 

United  States  Life  .    .   . 
Washington  Life  .... 

268 

9 

S 

627 

62 

57 

56 

37 

165 

377 

122 

76 

9^ 

718 

845 
146 
189 

12 
6,237 

35 

65 
131 

20 
112 

$  17,370 

5,899 

7,219 

340,908 

20,187 

14.152 

15,566 

10,250 

11,776 

159.788 

41,693 

49,184 

19.604 

205,134 

255,725 

29,395 

63,182 

2,286 

30,568 

63,750 

10,898 

18,076 

2,713 

27,086 

Totals 

10,463 

$16,025,740 

$1,422,422 

Cojnpanies. 

Prems: 

Received. . 

$    742 
21,436 
5,404 
5,431 
14,305 
62,689 

14,039 
208 

3,119 
4,089 
4,168 

3,417 
404 
l6,6i2 
14,824 
16,975 
36,897 
23 

Lasses 
Paul. 

^"tna  Life 

American  Casualty 

American  P'mployers  Liability 
American  Surety  Co  . 
Employers  Inability,  PUigland  . 
P'quita'ble  Accident,  Colorado   . 
Fidelity  and  Casualty  Co  .   .    .   . 
Guarantee  Company,  Canada    . 
Hartford  Steam  Boiler       .... 

Lloyd's  Plate  Glass 

Metropolitan  Plate  Glass  .  .  .  . 
Missouri,  Kansas  &  Texas  Trust 

New  York  Plate  Glass 

Pacific  Mutual  Lite  .       

Standard ... 

48463 

197 

481 

4,069 

30,046 

1,274 

•  i,6^;o 
1,742 

.12,900 

12,570 

3,790 

54,679 

St.  Paul  (German 

Travelers . 

United  States  Guarantee  .    . 

Totals 

$244,870 

$131,896 

Capt.  Arthur  E.  Magill. 

We  have  placed  many  of  our  readers  under 
obligations  this  month  by  presenting:  them  with 
a  fine  copy  of  a  photograph  of  the  president  of 
the  Pacific  Insurance  Union,  Arthur  K.  Magill. 

Mr.  Magill  was  born  on  November  13,  1842. 
His  birthplace  is  Hamilton,  Canada.  His  ex- 
perience in  the  insurance  world  began  as  early 
as  1858,  when  he  was  only  sixteen  years  old. 
In  that  year  he  entered  the  office  of  his  father, 
M.  Magill,  manager  of  the  Phoenix  Insur- 
ance Company's  western  and  southern  depart- 
ment at  Cincinnati,  Ohio. 

Ever  since  that  time,  a  period  of  nearly  thir- 
ty-four j'ears  —  excepting  1861-4  —  Mr.  A.  E. 
Magill  has  been  continually  employed  by  the 
Phoenix  Insurance  Company  of  Hartford.  Since 
1868,  nearly  twenty-four  years,  he  has  also  been 
with  the  Home  Insurance  Company  of  New 
York.  In  the  excepted  j'ears  above  noted, 
1861-4,  Mr.  Magill  served  with  credit  in  the  14th 
Michigan  Infantry,  emerging  with  the  rank  of 
captain.  This  is  the  reason  that  his  more  inti- 
mate acquaiiitatices  always  put  a  '  handle  '  to 
his  name. 

Soon  after  the  close  0)f  the  war,  iti  September, 
1865,  Captain  Magill  came  to  California.  In 
February,  1874,  he  was  appointed  general  agent 
of  the  Pacific  Coast  department  of  the  Home 
and  Phoenix  insurance  companies.  Shortly  af- 
ter receiving  this  appointment  he  was  made  a 
member  of  the  principal  committee  of  the  old 
Board  of  Underwriters,  and  continued  a  mem- 
ber thereof  (as  chairman  after  first  year)  for  sev- 
eral years. 

When  the  first  compact  on  the  Pacific  Coast, 
the  Portland  Compact  AS.sociation,  was  organ- 
ized, Mr.  Magill  was  elected  its  president;  and 


{M^mJ;^ 


C  1-.  N  I-.  K  A  I.      A  (.  K  N    r      1'  A  U  I  1-   I  C      1)  i;  !•  A  K    r  M  V.  N   T 
HoMK    iNSCkANCr:    Co.,  nf   New   Vdlk.  ril<i:NIX    IXSIKANCI';    Co.,  Mf   IlallfiiKl. 


Tiie    Coast   7{eview. 


139 


he  was  also  made  president  of  the  Compact  As- 
sociation of  the  Northwest.  He  continued  to 
preside  over  these  associations  during  their  en- 
tire existence,  also  acting,  ex-officio,  as  chairman 
of  the  executive  committees  of  the  two  bodies; 

In  February,  1885,  on  its  organization,  Gen- 
eral Agent  Magill  and  his  two  companies  joined 
the  Pacific  Insurance  Union.  In  May,  three 
months  later,  he  was  elected  vice-president  and 
chairman  of  the  executive  committee,  and  was 
re-elected  the  next  year.  In  May,  1887,  he  was 
elected  president  of  the  union,  and  since  then 
has  been  annually  re-elected.  He  is  therefore 
on  the  point  of  completing  the  fifth  full  annual 
term  of  the  presidency  and  the  seventh  year  as 
a  member  of  the  executive  committee.  He  has 
always  been  a  consistent  loyal  member  of  the 
above  organizations,  and  it  is  admitted  by  all 
our  Coast  underwriters  that  he  has  devoted  as 
much  if  not  more  personal  time  to  the  general 
good  than  any  other  one  member. 

Mr.  Magill  is  a  man  of  somewhat  small  stat- 
ure, and  is  not  robust  looking;  but,  neverthe- 
less, he  is  a  hard  worker,  capable  of  much  en- 
durance, and  disposes  of  the  duties  of  his  place 
with  energy  and  system.  It  will  surprise  even 
his  personal  friends  to  learn,  on  the  authority 
of  the  Coast  Review,  that  a  twenty-mile  walk  is 
merely  pastime  for  him.  Mr.  Magill,  too,  is 
something  more  than  a  very  successful  under- 
writer. He  is  a  trout  fisherman  who  never  gets 
wet,  and  is  a  genial,  social  gentleman,  with  a 
fund  of  dry  wit  which  makes  him  an  entertain- 
ing companion. 

Capt.  Magill  is  a  Knight  Templar,  a  member 
of  the  Loyal  Legion,  the  Grand  Army  of  the 
Republic,  and  the  Bohemian  Club  of  San  Fran- 
cisco and  the  Athenian  Club  of  Oakland. 

Redwood. — A  Chicago  paper  says:  '  In  a  re- 
cent Western  fire  it  was  again  demonstrated  in 
the  clearest  manner  possible  that  California  red- 
wood, as  a  building  material,  comes  nearer  be- 
ing fire-proof  than  almost  any  other  material  of 
which  buildings  are  constructed.  In  this  in- 
stance a  fire  broke  out  in  the  upper  part  of  a  one- 
.story  building  while  the  wind  was  blowing  a 
gale  that  was  recorded  at  the  United  States  sig- 
nal station  as  moving  at  the  average  rate  of  thir- 
ty miles  an  hour.  But  notwithstanding  this, 
and  the  fact  that  it  was  .several  minutes  before 
water  was  got  to  the  building,  the  fir  laths  un- 
der the  plaster  were  burned  downward  nearly 
to  the  floor,  and  whole  squares  of  the  side  plas- 
tering were  thus  loosened  and  fell  in  before  the 
fire  had  burned  through  the  thin  redwood  shin- 
gle roof.  It  was  a  most  wonderful  illustration 
of  the  fire-resisting  qualities  of  redwood.' 


Lengthening:  Credit. 

It  is  admitted  on  all  sides  that  the  time  al- 
lowed for  the  payment  of  premiums  is  still  be- 
ing extended  throughout  the  Coast.  Tempting 
offers  of  credit  are  met  by  equally  or  more 
tempting  offers  by  competing  agents.  Thus 
the  evil  grows.  It  is  one  form  of  rebate,  and 
while  mischievous,  it  is  not  nearly  so  bad  as 
the  actual  rebating  which  is  the  result  of  ex- 
cessive commissions,  of  which  dishonest  prac- 
tice the  (iuardian  and  vSun  Fire  afford  the  most 
conspicuous  examples. 

It  is  believed,  from  the  average  percentage 
of  outstanding  premiums  of  a  number  of  of- 
fices, that  of  the  |i 2,000,000  of  premiums  on 
business  written  on  the  Pacific  Coast  in  one 
year  not  less  than  $4,000,000  is  always  outstand- 
ing on  long  credit.  A  good  deal  of  this  is  never 
collected;  and  to  look  after  this  great  sum  the 
crediting  companies  must  employ  additional 
special  agents  to  examine  local  agents'  books 
and  aid  in  forcing  collections.  The  practice  of 
giving  long  credit  is  also,  doubtless,  respons- 
ible for  the  delinquencies  of  many  local  agents. 
They  are  allowed  to  run  behind  in  their  accounts 
on  the  plea  of  credit  given  for  premiums;  and 
the  temptation  to  use  money  collected,  and  not 
reported,  is  too  often  yielded  to.  When  the 
time  for  a  final  settlement  conies,  at  last,  the 
money  cannot  be  procured,  the  facts  come  out, 
the  account  is  compromised  and  charged  to 
profit  and  loss,  and  the  losing  company  appoints 
a  new  agent,  whom  it  in  turn,  by  giving  long 
credit,  subjects  to  the  same  temptation  to  be 
careless  in  collections  and  remittances. 

The  evil  exists  in  large  proportions,  and  is 
growing.  Everybody  admits  this,  and  depre- 
cates so  unfortunate  a  condition.  But  nothing 
is  done.  Efforts  to  curtail  the  evil  in  the  past 
have  been  such  failures  that  the  men  who 
usually  take  the  initiative  in  such  reformatory 
measures  appear  to  be  hopeless. 

Past  failures  have  a  discouraging  effect,  it  is 
true;  but  it  is  not  impossible  that  those  very 
failures  may  have  prepared  the  way  for  resolute 
and  successful  action  now,  supported  by  com- 
panies which  have  heretofore  been  lukewarm. 
Who  knows  what  correspondence  has  passed 
between  principals  and  San  Francisco  agents, 
or  what  silent  influences  have  been  at  work, 
since  the  last  unsuccessful  effort  to  restrict 
credit? 

We  have  said,  discussing  this  unfortunate 
feature  of  the  Coast  business  some  time  ago, 
that  the  general  agents  and  managers  and  the 
union  having  failed  to  secure  an  agreement 
upon  a  well  digested  and  reasonable  plan,  the 
solution  of  the  problem  rested  with  the  home 
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office  managers.  Whether  this  statement  was 
rather  premature  it  is  not  worth  while  to  dis- 
cuss now.  We  can  say,  however,  without  fear 
of  contradiction,  that  the  general  agents  oper- 
ating on  a  commission  basis  cannot  be  held  re- 
sponsible, as  a  whole,  for  the  failure  of  the  at- 
tempt to  regulate  the  credit  evil.  There  are 
only  seventeen  commission  agencies,  while 
there  are  thiry-eight  salaried  agencies  or  de- 
partments. The  companies,  then,  are  directly 
responsible  for  the  extent  and  increase  of  credit 
in  this  field;  and  it  is  only  fair  to  expect  any 
.  movement  for  the  abolition  or  limitation  of  the 
evil  to  begin  with  and  be  pushed  to  a  success- 
ful conclusion  by  the  salaried  department  com- 
panies. 

Compact  Work  in  I89I. 

Manager  Du  Val,  in  a  brief  report  to  the 
members,  has  summed  up  the  work  of  the  Pa- 
cific Insurance  Union  in  i8qi.  The  showing  of 
what  was  accomplished  during  the  past  year, 
as  set  forth  in  this  summary,  is  creditable  to  the 
management  and  to  the  union.  We  select  a  few 
of  the  items  from  this  report,  as  follows:  The 
thirteen  surveyors  made  719  visits  to  towns  on 
the  Coast.  Fifty-one  new  books  of  minimum 
rates  have  been  issued,  of  which  six  were  for 
newly-rated  towns  and  forty-five  for  re-rated 
towns.  In  the  country  department  16,259  addi- 
tional ratings  and  changes  were  made.  As  re- 
gards fire  departments  and  water  supplies,  the 
union  has  done  praiseworthy  service.  Seventy- 
two  reports  were  published  during  the  j^ear. 
Municipal  legislation  has  been  secured,  estab- 
lishing and  extending  fire  limits,  and  regulating 
storage  of  explosives  and  of  highly  inflam- 
mable oils.  Several  towns,  as  the  result  of 
the  suggestions  and  recommendations  of  the 
union,  have  taken  steps  to  improve  their 
fire  departments  and  water  supplies.  The 
electrical  department  contributed  largely  to 
the  year's  beneficial  work.  One  hundred 
and  forty  electrical  surveys  were  made.  Fifty- 
one  installations  were  found  unacceptable. 
There  were  examined  during  the  year  19,461 
incandescent  and  62  arc  lamps  and  50  motors 
and  dynamos.  Much  time  was  given  to  testing 
electrical  wires  and  appliances.  The  electrical 
hazards,  in  consequence,  are  now  better  under- 
stood. In  San  Francisco  51  new  blocks  have 
been  rated,  and  the  placing  of  518  auxiliary 
alarms  has  been  recorded.  The  city  rate  cards 
of  the  fifty-two  oflSces  have  been  kept  corrected. 
This  work  entailed  a  total  of  236,600  entries.  In 
the  examining  department  629,348  enclosures 
were  inspected.  This  was  a  daily  average  of 
2,030.  Similar  work,  in  proportion,  was  done 
in  the  Salt  Lake  and  Portland  offices.     Circu- 


lars, etc.  were  issued  as  follows:  10  general  cir- 
culars, loi  special  notices,  54  local  notices,  and 
52  miscellaneous  notices.  The  foregoing  incom- 
plete summary  will  give  the  reader  some  idea 
of  the  extensive  and  varied  work  of  the  several 
departments  of  the  union  during  twelve  months' 
time. 

New  Mercantile  Risks  Schedule. 

A  committee  composed  of  V.  C.  Moore  of  the 
Continental,  Jas.  A.  Silvey  of  the  German- 
American,  Geo.  W.  Babb  Jr.  of  the  Northern 
and  E.  G.  Richards  of  the  National  of  Hartford, 
has  prepared  an  elaborate  schedule  for  rating 
mercantile  buildings  and  stocks.  A  good  ar- 
gument for  such  a  schedule  is  made  by  the  com- 
mittee when  it  says:  'It  may  remove  some  of 
the  prejudices  of  property-owners  of  different 
sections  which  have  resulted  in  anti-compact 
legislation,  and,  by  recognizing  proper  con- 
struction of  buildings,  assist  in  enforcing  good 
building  laws.'  A  similar  schedule,  that  of  the 
Pacific  Insurance  Union,  has  stood  the  test  of 
time;  and  the  practicability  of  the  New  York 
schedule  finds  evidence,  not  only  in  the  success 
of  the  union's  schedule,  but  in  the  curious  fact 
that  two  examples  of  rating,  according  to  both 
schedules,  as  made  by  a  San  Francisco  surveyor, 
produced  the  same  net  results  within  a  few 
cents.  Rates  on  stocks  are  lower  in  the  San 
Francisco  schedule,  but  rates  on  buildings  are 
.so  much  higher  that  the  addition  of  the  per- 
centage for  merchandise  makes  the  average 
about  the  same,  with  something  in  favor  of  the 
union's  schedule. 

Hundreds  of  unemployed  laborers  are  re- 
ported to  be  parading  the  streets  of  Sydney, 
N.  S.  W.,  demanding  work  or  bread.  Let  us 
observe  the  fire  loss  record  in  Sydney  this  year, 
and  see  whether,  as  alleged,  there  is  any  rela- 
tion between  hard  times  and  crooked  fire  losses, 


Would  it  not  be  a  good  idea  to  pass  laws  pro- 
hibiting life  insurance  companies  from  exceed- 
ing a  certain  amount  of  accumulations —say 
$200,000,000?  But  while  that  would  put  a  stop 
to  rivalry  among  the  largest  companies,  it  would 
not  prevent  the  smaller  companies  from  engag- 
ing (and  the  sooner  because  of  the  law)  in  a 
wild  scramble  for  business  in  order  to  rise  to  a 
place  among  'the  elect.'  It  is  not  improbable 
that  such  a  law  will  be  passed,  however,  on 
grounds  of  public  policy;  but  it  must  cover  all 
corporations  and  individuals  as  well.  The 
more  thoughtful  people  are  beginning  to  in- 
quire. What  will  be  the  end?  Can  this  go  on 
forever? 
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Cesar  Bertheau's  Agency. 

This  successful  .San  Francisco  general  agency 
now  contains  five  companies — the  Hanover  and 
Citizens  of  New  York,  operating  as  the  New 
York  Underwriters'  Agency;  the  I'nited  Fire- 
mens  and  the  Spring  Garden  of  Philadelphia 
and  the  Karragut  of  New  York. 

The  business  of  Mr.  Bertheau's  agency  has 
been  steadily  advancing  for  years.  The  premi- 
ums for  the  last  four  years  have  been  as  follows; 
In  1888,  $72,534;  1889,  $77,886;  1890,  $101,786; 
1891,  $123,301.  In  all  these  years  the  loss  ratio 
was  exceedingly  low.  I<ast  year  it  was  only 
23.2  per  cent.  The  average  has  been  less  than 
25  per  cent. 

The  New  York  Underwriters'  Agency  figures, 
as  they  will  appear  in  the  Coast  Review  Chart, 
are  as  follows:  Assets,  $3,632,371;  net  surplus, 
$683,588;  premiums,  $1,777,801;  capital,  $1,300,- 
000;  dividends,  $130,000,  premiums  on  the  Coast, 
$103,035.  The  Citizens  and  Hanover  make  a 
strong  combination,  with  nearly  two  millions  of 
policyholders'  surplus.  Both  are  old  established 
offices,  and  each  has  a  handsome  net  surplus. 

The  .Spring  Garden,  of  Philadelphia,  which 
has  recently  entered  Mr.  Bertheau's  agency,  is 
an  old  and  strong  company,  with  the  handsome 
net  surplus  of  $210,748.  The  Spring  Garden 
was  organized  in  1835.  It  has  $400,000  cash  cap- 
ital, and  $1,273,236  assets,  over  half  of  which 
is  policyholders'  surplus.  In  recent  years  the 
company  has  extended  its  agency  connections, 
and  is  now  doing  an  increasing  business  yearlj'. 

The  United  Firemens  of  Philadelphia  is  thirty- 
two  years  old.  It  made  noteworthy  gains  in 
assets  and  premiums  last  year.  It  has  a  capital 
of  $300,000,  assets  exceeding  $1,190,000,  and  a 
net  surplus  of  $81,115.  The  usual  dividends 
were  paid  last  year. 

The  Faragut  is  a  well  established  New  York 
company.  Its  annual  statement  shows  the  fol- 
lowing condition:  Capital,  $200,000;  as.sets,  $389,- 
539;  premiums,  $164,972;  surplus,  $41,096;  divi- 
dends, $20,000. 

The  Lancashire  is  now  having  trouble  with 
its  Mutual  F'ire  policies.  Recently  an  effort 
was  made  to  cancel  a  number  of  them  on  unde- 
sirable risks  reinsured  in  the  English  office, 
but  the  policyholders  declined  to  recognize  the 
right  to  cancel.  They  contend,  and  rightly  we 
think,  that  only  the  Mutual  Fire  can  cancel  their 
policies.  This  contention,  which  may  not  be 
easily  disposed  of,  leaves  the  Lancashire  in 
an  unpleasant  predicament,  with  undesirable 
jumbo  risks  on  its  hands,  and  a  possibility  of 
another  less  like  that  at  New  Orleans.  Man- 
ager Litchfield  doubtless  congratulates  himself 


now  on  the  fact  that  the  home  office  manage- 
ment engineered  the  big  reinsurance  deal,  leav- 
ing him  the  '  glory  '  and  none  of  the  responsi- 
bility. 

The  Deadly  Gasoline. 

The  other  day  in  .San  F'rancisco  an  explosion 
of  gasoline  occurred  under  circumstances  which 
emphasize  the  great  danger  in  handling  or  stor- 
ing this  inflammable  oil.  A  five  -  gallon  can  of 
gasoline  became  ignited  while  being  carried 
through  a  kitchen  to  the  storage  room  outside. 
.\  lighted  kero.sene  oil  -  stove  was  on  the  floor. 
The  ga.soline  can,  which  had  been  standing  in 
the  sun,  was  not  carried  within  several  feet 
of  the  flame,  but  the  vapor  extended  to  the 
oil -stove  and  ignited.  There  was  a  flash, 
and  instantly  the  big  can  was  enveloped  in 
flames.  The  carrier,  a  woman,  dropped  the 
can  and  ran.  Presently,  after  the  can  became 
heated,  an  explosion  followed.  The  fire  de- 
partment extinguished  the  flames,  but  the  dam- 
age by  fire  and  water  was  considerable.  It  is  a 
remarkable  fact  that  the  explosion  forced  the 
burning  gas  beneath  the  wash  -  boarding  into 
the  adjoininghalf  of  the  building  and  .set  fire  to 
the  carpets  in  the  center  of  the  room. 

In  Los  Angeles,  a  short  time  ago,  a  sixteen- 
year-old  girl  lost  her  life  by  the  explosion  of  a 
gasoline-stove.  The  stove  exploded  and  set  the 
house  on  fire.  The  young  lady's  clothes  were 
ignited,  and  in  great  fright  she  rushed  into  the 
open  air.     She  was  terribly  burned 

A  Chicago  paper  of  recent  date  says  that  a 
gasoline  peddler  attempted  to  fill  some  cans 
from  a  barrel,  and  while  doing  so  held  in  his 
hand  a  lighted  kerosene  lamp.  The  fumes  of 
gasoline  were  ignited  by  the  lamp  and  an  ex- 
plosion followed.  The  peddler  was  terribly 
burned  about  the  head,  hands,  and  right  foot, 
and  had  to  be  taken  to  the  county  hospital. 
The  explosion  set  the  barn  on  fire  and  a  still 
alarm  was  sent  in,  but  before  the  department 
arrived  and  could  control  the  flames,  the  barn 
and  a  one  and  a  half  story  frame  dwelling  were 
burned. 

The  Western  Insurance  Review  says:  The 
other  day  a  special  agent  developed  the  fact 
that  cloak  -  making  establishments  and  millin- 
ery shops  use  gasoline  in  pattern -stamping.  It 
was  down  in  a  basement  (crowded  with  valua- 
ble goods)  in  one  of  our  big  blocks  (not  fire- 
proof) in  a  fashionable  business  street.  He 
found  a  dangerous  quantity  of  gasoline  being 
so  used  almost  under  a  gas-jet.  It  is  almost  a 
miracle  that  an  explosion  and  a  half- million 
dollars  fire  did  not  occur  in  that  block  long 
ago. 
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Washington  Farmers. 

The  Washington  Farmers  Ins.  Co.  of  vSpokane, 
Wash.,  is  not  cutting  much  of  a  dash,  but  prob- 
ably it  does  a  little  business  with  unwary  farm- 
ers, even  if  the  company  is  never  heard  of. 
The  alleged  capital  is  $200,000.  Just  what  the 
cash  capital  is,  nobody  seems  to  know.  The 
law  requires  $50,000;  but  the  company  is  young; 
and  it  by  no  means  follows  that  the  licensing  of 
the  Washington  Farmers  is  a  guarantee  of  any 
such  cash  capital.  The  secretary  is  Fred.  R. 
Marvin,  whom  we  remember  as  a  member  of 
Marvin  Bros.,  who  represented  so  many  wildcat 
insurance  companies.  Some  effort  has  been 
made  to  identify  the  company,  in  an  indefined 
way,  with  the  Farmers'  Alliance.  Poor  Alliance ; 
it  is  like  charity.  We  do  not  reflect  on  this 
little  company  because  it  confines  its  business 
to  one  class  of  risks — although  that  is  an  ele- 
ment of  weakness.  The  company  stands  con- 
demned until  it  makes  a  clean  and  complete 
statement  of  its  condition  and  business.  Until 
it  makes  such  statement  it  is  unnecessary  to 
discuss  the  management  or  want  of  manage- 
ment. 

In  the  Last  Ditch. 

Legion  of  the  West,  Etc. — This  endowment 
association  is  in  the  last  ditch,  and  the  United 
Endowment  Associates  is  ready  to  '  fall  in  '  too. 
A  jury  in  Judge  Hunt's  court  the  other  day  re- 
turned a  verdict  for  $600  in  a  suit  brought  by  a 
claimant  who  had  been  offered  $45  in  full  settle- 
ment of  his  $600  claim  for  a  matured  coupon  in 
the  Legion  of  Honor.  Other  suits  are  pending. 
All  the  money  of  the  concern  ($1,700  in  the  An- 
glo-California bank)  has  been  attached.  There 
are  fewer  than  fifty  members,  who  have  been 
hanging  together,  to  gobble  that  deposit.  The 
Legion  still  has  an  obscure  office,  and  the  sem- 
blance of  an  organization.  Five  dollars  a  month 
office  rent  is  paid.  The  'grand  commander,' 
Chas.  J.  King,  continues  to  draw  $25  monthly 
salary.  The  three  members  of  the  '  execu- 
tive committee '  are  roosting  on  the  corpse, 
preparing  to  pick  the  bones.  King  is  also  grand 
treasurer  of  that  other  endowment  fraud,  the 
United  Endowment  Associates. 

Note  Pad. 

Wk  notice  that  some  courts  speak  of  '  the  as- 
sured,' and  in  the  next  breath  of  '  the  insurer.' 

Moral  Massachusetts  should  exhibit  some 
of  her  endowment  lottery  schemes  at  the 
world's  fair  in  Chicago,  and  also  the  legisla- 
tors who  voted  to  legalize  the  swindles.  They 
could,  with  a  bit  of  ochre,  be  made  to  pass  for 
Flat-head  Indians. 


Speaking  of  the  world's  fair  suggests  the 
regret  that  Chicago  will  be  unable  to  exhibit 
any  insurance  enterprise  of  her  own:  no  com- 
pany; no  building.  A  live,  thriving,  widely- 
known  local  fire  insurance  company  would  do 
much  to  disprove  the  reproachful  charge,  now 
so  generally  quoted,  that  Chicago  is  operating 
on  borrowed  capital. 

The  Australasian  Insurance  Record  compla- 
cently says:  'The  success  of  the  British  fire 
offices  in  North  America  [meaning  the  United 
States]  is  due  principally  to  the  superiority  of 
their  officers  in  the  science  of  fire  underwriting.' 
Our  antipodean  contemporary  will  not  attempt 
to  reconcile  with  this  silly  statement  the  fact 
that  the  average  loss  ratio  of  the  British  com- 
panies in  this  country  is  yearly  larger  than  that 
of  the  American  companies.  On  the  Pacific 
Coast  the  'success'  of  the  Sun  and  Guardian, 
as  is  well  known,  is  '  due  '  to  a  violation  of  the 
rules  of  the  Pacific  Insurance  Union  —  in  other 

words,  to  chicanery. 

* 

The  average  loss  ratio  of  the  Mutual  F'ire, 
recently  unloaded,  was  66  per  cent,  from  Janu- 
ary I,  1881,  to  January  i,  1892.     Very  poor  show 

for  scripholders. 

* 

The  Philadelphia  News  praises  Commission- 
er Luper.  He  has  done  some  good  service,  we 
know;  but  the  Coast  Review  is  sure  there  is 
more  for  him  to  do.  F'or  instance,  there  is  the 
irresponsible  brokerage  firm  of  S.  S.  Liudsey  & 
Co.,  at  520  Walnut  street,  Philadelphia.  This 
firm  solicits  business  for  alleged  companies, 
such  as  the  Victoria  Fire  Insurance  Co.  and  the 
Surplus  Insurance  Ass'n.  Why  doesn't  Com- 
missioner Luper  '  sit  down  '  on  Lindsey  &  Co.? 
We  pause  for  a  reply  from  the  News. 
* 

'Rates  are  raising,'  ungrammatically  says 
the  I,egal  and  Insurance  Reporter.  Yes,  rates 
are  '  raising  hell '  with  the  fire  insurance  busi- 
ness in  the  F^ast. 

The  virtual  '  demise '  of  the  .Seneca  County 
Mutual  of  Tiffin,  O.,  is  announced  by  the  Spec- 
tator, which,  being  the  organ  of  such  concerns, 
ought  to  know.  This  wildcat  mutual  is  the 
same  one  which  was  admitted  to  Washington 
by  the  deputy  insurance  commissioner  some 
time  ago,  on  the  ground  that  it  had  the  assets 
required  by  law  and  in  the  amount  alleged  in 
its  so-called  statement.  The  Seneca  attorney 
has  just  attached  the  furniture  to  secure  his 
fees.  Here  is  a  hint  to  the  San  Fraticisco  at- 
torney of  the  Mutual  Benefit  hat-passer  of  New 
York,  which  claims  $6,006  office  furniture  in  a 
very  little  office. 
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Fire  underwriters  have  a  right,  in  self- 
protection,  to  take  some  steps  to  prevent  fire 
departments  from  becoming  mere  machines. 
The  appointment  of  a  democrat  by  a  democrat, 
or  a  republican  by  a  republican,  may  be  ig- 
nored; but  it  is  not  safe  to  allow  the  wholesale 
turning  out  of  an  entire  experienced  fire  brig- 
ade, and  the  substitution  of  inexperienced  men 
of  the  dominant  party,  as  was  recently  done  in 
P'resno.  The  whole  town  is  placed  in  jeopardy 
by  so  sweeping  a  change.  As  the  community 
is  often  helpless  in  the  matter,  the  peanut  pol- 
iticians in  power  disregarding  both  the  better 
sentiment  and  the  interests  of  property-holders, 
the  underwriters  might  put  a  spoke  in  the  wheel 
by  raising  in  rates  in  such  town.  If  this  were 
done  in  a  single  instance,  we  believe  that  the 
solitary  example  would  effectually  prevent  a 
repetition  of  the  dangerous  Fresno  offense  in 
any  Coast  town. 

A  KORCiBi-K  argument  against  the  Kan.sas 
anti-trust  law  is  made  by  F).  V.  Ware,  of  FH. 
Scott,  attorney  for  defendants  in  the  case  of 
vState  V.  Phipps  et  al.  In  his  brief  the  attorney 
discusses  anti  -  trust  state  and  federal  laws,  the 
commerce  clause  of  the  constitution,  the  case 
of  Paul  V.  Virginia,  the  nationalization  of  in- 
surance, etc.  In  the  recapitulation  appears  the 
following; 

'  Kansas  has  recognized  the  interstate  char- 
acter of  insurance.  If  the  foreign  companies 
combine,  the  state  has  no  adequate  remedy, 
either  by  criminal  or  civil  action.  The  defini- 
tion of  "commerce  among  the  several  states" 
is  "intercourse,"  in  the  constitution.  Insur- 
ance, by  the  very  law  of  its  being,  is  cosmopol- 
itan and  interstate.  The  commerce  clause  of 
the  constitution  necessarily  includes  insurance, 
and  gives  congress  a  right  to  legislate  thereon. 
If  insurance  is  of  national  importance,  congress 
has  the  power  to  legislate  upon  it.  The  federal 
anti-trust  law  will,  by  its  terms,  cover  the  com- 
bines of  insurance  companies.' 
* 

We  yuoTE  further  from  Mr.  Ware's  interest- 
ing brief:  'Experiences  of  thousands  of  men, 
the  labors  of  thousands  of  offices,  the  invest- 
ment of  millions  of  dollars,  the  tabulation  of 
millions  of  statistics,  all  boiled  down  represent 
a  product.  That  product  is  the  rate  upon  which 
a  certain  risk  may  be  written  with  average 
safety,  and  a  small  margin  of  profit.  When  a 
policy  has  been  written,  that  product  has  Ijeen 
utilized,  and,  by  a  non-resident  to  a  resident  of 
Kansas,  indemnity  has  been  given.  The  in- 
demnity is  as  much  a  material  as  a  bag  of  gold. 
It  is  a  product  of  a  product,  the  same  as  flour  is 


a  product  of  a  product.'  And  again:  '  The  say- 
ing of  the  Iri.shman,  that  bread  is  the  .staff  of 
life,  but  that  whisky  is  life  itself,  suggests  an 
inquiry— Is  insurance  the  staff  of  business,  or  is 
it  business  itself?  There  are  ten  times  as  many 
people  engaged  in  insurance  as  are  engaged  in 
banking.  This  great  system  of  the  collection 
and  distribution  of  money  forms  just  as  much 
a  part  of  the  commerce  of  this  country  as  the 
collection  of  groceries  or  dry -goods  and  their 
subsequent  distribution.'  If  the  supreme  court 
of  Kansas  will  accept  these  views,  it  will  be  a 
long  stride  toward  national  supervision  of  in- 
surance and  the  abolition  of  useless  and  expen- 
sive state  insurance  departments. 

The  I,ondon  Review  reports  as  the  smallest 
fire  office  in  the  world  The  Bute  Insurance  Com- 
pany. It  has  a  paid-up  capital  of  $10,000,  and 
a  reserve  fund  of  $11,500.  Its  premium  income 
last  year  was  $2,o(X).  The  losses  were  only  $90; 
commissions  paid,  $,^15;  printing,  $40;  secreta- 
ry's salary,  $250. 

March  Fires. 

Utah. 

March  2,  Salt  Lake,  general  fire: 

Merchants' $300 

Western 167 

Svea 280 

Palatine 445 

American,  Newark in 

N.  Y.  ITnderwriters .291 

Continental 269 

Ins.  Co.  of  N.  A 290 

Reading if>7 

January  31,  Salt  I,ake,  merchandise: 

Guardian |i,o8o 

February  9,  Salt  Lake,  niercliaiidi.se: 

Guardian $1,814 

Sun  Insurance  Office i.Ri.S 

t'nion,  I^ondon 356 

General 320 

Reading 1,276 

February  27,  Salt  Lake,  merchandise: 

New  Hampshire $250 

National,    Hartford 179 

State  Investment 600 

March  3,  Ogden,  merchaiidi.se: 

Merchants' $250 

March  24,  Ogdcii,  boarding-house: 

Palatine f.soo 

March  5,  Ogden,  nierchaiidise: 

Western $750 

March  14,  Ogdeii,  frame  dwelling: 

Lion $200 

March  31,  Ogden,  dwelling: 

American,  Pa I114 

March  18,  I'tah  county,  mercliandise  in  building: 

Phenix,  Rrooklyn l3,5oo 

Pennsylvania .    2,000 

American,  Pa 3,000 
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March  lo,  Indianola,  dwelling  and  furniture: 

Continental $i,ooo 

Small  losses J2,ooo 

Total   Utah 23,284 

British  Columbia. 
March  29,  New  Westminster,  boots  and  shoes: 

Ins.  Co.  of  N.  A $220 

Montana. 

March  iS,  Great  Falls,  merchandise,  etc.: 

Continental I  ,Soo 

Phenix,  Brooklyn 100 

Greenwich 1,500 

Westchester 1,200 

Rochester  German 1,200 

March  2,  Great  Falls,  building  and  contents: 

Westchester   .  ' $125 

March  29,  Great  Falls,  hay: 

American  Central f2oo 

March  3,  Great  Falls,  carpenter  shop: 

Manchester $153 

March  8,  Great  Falls,  hhld  furniture: 

Oakland  Home $100 

March  8,  near  Billings,  barn,  etc.: 

Southern,  N.  O $187 

National,  Ireland 103 

Atlas 103 

March  15,  Butte,  livery  stable: 

National,  Ireland $366 

Atlas 383 

Home,  N.  Y .366 

Westche-ster 400 

March  15,  Livingston,  frame  dwelling,  etc.: 

Hartford $765 

February  27,  Helena,  hhld  furniture: 

Scottish  Union I146 

March  5,  Helena,  dwelling: 

Oakland    Home J300 

March  18,  Butte  City,  dwelling: 

Oakland  Home $500 

March  14,  Helena,  stock  sandstone  and  marble: 

Royal $,=;oo 

Small  losses Ji,ooo 

Total  Montana 9i797 

Idaho. 

March  9,  Moscow,  brick  and  frame  buildings  and 
groceries: 

German-American |i,2i2 

Royal 256 

Northern 440 

Imperial 402 

California 485 

Hartford 1,250 

London  &  Lancashire 969 

Liverpool  &  London  &  Globe 550 

March  26,  near  Lewiston,  frame  barn  and  dwelling: 
Oakland  Home |i,5oo 

March  14,  Port  Falls,  frame  dwelling: 

Caledonian I520 

Liverpool  &  I,ondon  &  Globe 700 

March  7,  Latah  county,  dwelling  and  contents: 

Caledonian $150 

Oakland  Home 400 


March  3,  Moscow,  dwelling  and  furniture: 

Continental Ji,200 

Total  Idaho $10,034 

Arizona. 

March  3,  Benson,  merchandise  aud  adobe  building: 

Lion $1,000 

National,  Hartford.       . 1,500 

Phoeni.x,   Hartford 500 

London  &  Lancashire 1,500 

Home,  N.  Y 500 

Wyoming. 

March  iS,  Cheyenne,  frame  building: 

Lion $786 

Imperial 423 

March  8,  Laramie,  dwelling: 

Phoenix,  London $900 

Nevada. 
March  3,  Nevada  City,  store: 

Svea $100 

Palatine no 

Colorado. 
March  8,  Villa  Green,  hotel: 

National,  Hartford $372 

March  30,  Telluride,  frame  building  and  contents: 

Alliance $500 

March  27,  Pine  Brier,  merchandise: 

N.  Y.  Bowery $950 

March  25,  Salida,  frame  building  and  contents: 

North  British $100 

F'ebruary  28,  Pueblo,  hhld  furniture: 

Imperial $565 

March  i,  Trinidad,  dwelling: 

Imperial |6oo 

March  i,  Denver,  buildings  and  contents: 

Alliance $150 

Scottish  Union 1,258 

March  8,  Durango,  groceries  and  frame  building: 

Palatine fi|033 

Lion 343 

March  13,  Pueblo,  barn: 

Palatine $400 

February  7,  Durango,  dwellings: 

Union,  London $1,372 

March  14,  Denver,  dry  goods: 

Firemans  F'und $753 

March  21,  Denver,  brick  saloon: 

Firemans  Fund $220 

Total  Colorado $8,591 

New  Mexico. 
March  28,  Magdalene,  dwelling  and  contents: 

Firemans  Fund $2,300 

Hawaii. 

February  28,  Hahala,  frame  building: 

London  &  Lancashire $2,000 

Oregon. 

February  8,  Portland,  hhld  furniture: 

Guardian $9^ 

February  24,  Portland,  frame  dwelling: 

Guardian $1,925 
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January  8,  Portland,  groceries: 

Guardian $206 

March  4,  Portland,  frame  barn: 

Home,  N.  V $357 

March  3,  Portland,  store  building: 

Manchester $100 

March  13,  Portland,  hhld  furniture: 

I.iverpool  &  London  &  Globe $i3g 

March  9,  Portland,  hotel  furniture: 

Sun  lus.  Co $[,000 

March  4,  Portland,  dwelling: 

Home  Mutual $350 

March  2,  Pilot  Rock,  general  merchandise: 

California fjgs 

March  10,  Country,  frame  barn: 

-Dtna $250 

Februarys,  Portland,  hhld  furniture: 

Sun  Insurance  Office $879 

TVlarch  3,  Alba,  merchandise: 

Western fSoo 

March  30,  Portland,  building  and  hhld  furniture: 

German-American $800 

March  11,  Hepner,  school-house: 

National,  Hartford Ji.ooo 

Small  losses $700 

Total  Oregon 9,399 

Washington. 
January  27,  Walla  Walla,  hhld  furniture: 

Reading $282 

March  29,  Everett,  stock  of  liquors: 

Rochester-German $1,500 

Westchester 1,500 

March  4,  t^llensburg.  dwelling: 

California $3,800 

March  23,  near  Colfax,  dwelling: 

Home  Mutual   .    .       $275 

March  31,  Edmonds,  franje  printing  office: 

Liverpool  &  London  &  Globe $1,400 

March  5,  Ellensburg,  frame  dwelling: 

Liverpool  &  London  it  Globe $1,000 

February  28,  Aberdeen,  buildings  and  contents: 

Phcenix,  London      $1,250 

London  &  Lancashire 1,500 

March  3.  South  Bend,  building: 

Niagara $250 

March  5,  Colfax,  frame  dwelling: 

Caledonian     $777 

February  28,  Elberton,  society  hall: 

Southern,  N.  O $600 

March  9,  Sprague,  frame  lodging-house: 

Liverpool  &  London  &  Globe $2,000 

Guardian 1,000 

March  16,  New  Whatcom,  hhld  furniture: 

Alliance $244 

March  3,  Colfax,  saloon: 

Lion $800 

March  25,  Seattle,  hotel: 

Firemans  Fund $125 

March  — ,  Seattle,  frame  building  and  contents: 

London  &  Lancashire $1,000 

March  25,  Seattle,  liquor  store: 

Alliance $1,500 

Royal 112 

March  28.  Seattle,  wines  and  liquors: 

Oakland  Home $170 


March  22,  Seattle,  building; 

New  Hampshire $500 

German-American     300 

March  24,  Seattle,  brick  building: 

American  Central $200 

March  26,  Seattle,  store: 

Connecticut $500 

March  7,  Seattle,  furniture,  etc.: 

North  British $667 

March  25.  Seattle,  brick  building: 

Orient $250 

March  4,  Spokane,  cracker  factory: 

London      $2,000 

Northern 655 

Royal  E.xchange 984 

Hamburg-Bremen 492 

Norwich  I'uion 748 

Phenix,  Brooklyn 786 

American,  Pa 655 

Palatine i,6oi 

March  — ,  Spokane,  frame  dwelling: 

London  &  Lancashire $125 

March  18,  Chehalis,  building,  jewelry,  etc.: 

Royal $700 

Home,  N.  Y 400 

Niagara 350 

Queen 600 

American,  N.  Y 700 

Phoenix,  London 800 

March  31,  Fairhaven,  dwelling  and  contents: 

North  British $100 

March  14,  Fairhaven,  frame  dwelling  and  contents: 
North  British $500 

March  26,  Fairhaven,  dwelling: 

Niagara $1,000 

March  15,  Fairhaven,  store  building,  furniture,  etc.: 

National,  Ireland $600 

Atlas 600 

N.  \'.  Bowery 750 

Royal 717 

March  15,  Tacoma,  merchandise: 

Lancashire $262 

March  30,  Tacoma,  hhld  furniture: 

Oakland  Home     $500 

March  4,  Tacoma,  hhld  furniture: 

Hartford $160 

Small  losses $3,000 

Total  Washington 43,287 

Total  outside  territory  .  .        107,431 

Calxforni.\. 
March  13,  San  Francisco,  cutlery  bazaar: 

Three  companies $270 

National,  Ireland 254 

Boylston  ....       212 

Hartford 211 

St.  Paul 211 

United  Firemen's 211 

Firemen's,  N.J 85 

Lancashire 433 

Royal 428 

Norwich   Inion 257 

Connecticut 431 

Palatine 500 

Orient 423 

Alliance 61 
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Firemans  Fund 37° 

Liverpool  &  I.ondoii  &  Globe 423 

Manchester  . 263 

Caledonian 174 

Rochester  German 125 

National,  Hartford 214 

^tna 216 

Imperial 150 

N.  Y.  Underwriters 560 

Springfield 300 

Union,   Pa 130- 

New  Zealand 385 

I.ion      117 

City  of  London 214 

New  Hampshire 130 

Buffalo  German 170 

Merchants' 215 

■     Jersey  .    .   .    .    : 130 

Newark 130 

Svea 128 

Continental 169 

Helvetia 680 

Baloise 127 

North  German 127 

Transatlantic 424 

Providence- Washington 107 

Germania,  N.  Y 17s 

Magdeburg 425 

FIconomic 510 

Hamburg-Magdeburg 485 

British  America 212 

Total $1,962 

February  24,  San  Francisco,  clothing  stock: 

Williamsburgh  City $750 

Michigan 250 

February  22,  San  Francisco,  brick  building: 

Firemans  Fund $130 

March  — ,  San  Francisco,  furniture: 

N.  Y.  Underwriters $225 

March  i,San  Francisco,  tannery  stock,  etc.: 

Newark }6oo 

Springfield soo 

Bowery 500 

Hampshire 600 

January      ,  San  Francisco,  brick  building: 

Fire  Association $130 

March  2,  San  Francisco,  brick  building: 

American  Central $150 

March  20,  San  Francisco,  frame  stable: 

London  &  Lancashire $204 

March  2,  San  Francisco,  cigar  factory: 

Queen f  1,000 

March  2,  San  Francisco,  frame  buildings: 

Lancashire $446 

St.   Paul 446 

March  3,  San  Francisco,  merchandise: 

Lancashire $1,500 

Oregon 1,000 

March  3,  San  Francisco,  brick  liuildiug: 

Franklin I450 

American,  Mass 450 

March  31,  San  Francisco,  wines,  etc.: 

American,  Pa $213 

March  27,  San  Francisco,  Chinese  tenements: 

Transatlantic $200 


March  24,  San  Francisco,  hhld  furniture: 

North  British fio8 

Alliance •...-.'    638 

March,  27,  San  Francisco,  hotel: 

Svea j4go 

North  German 490 

Prussian  National 210 

National,  Ireland 120 

Atlas 360 

March  27,  San  Franci.sco,  dwelling: 

North  German J750 

Helvetia       130 

.  March  9,  San  Francisco,  dwelling  and  furniture: 

Prussian  National .  $148 

Helvetia 150 

Commercial  Union .    155 

March  18,  San  Francisco,  building  and  lumber: 

Imperial $117 

-  Small  losses $700 

Total  San  Francisco    ....     16,266 

March  3,  Stockton,  frame  building: 

Imperial $4,200 

Lion 200 

March  22,  San  Fernando  Valley,  dwelling  and  con- 
tents: 

National,  Ireland $1,200 

Atlas 800 

Boylston ^ 200 

March  i.  Eureka,  dwelling: 

Boylstom $600 

March  29,  Rutherford,  building  and  contents: 

German-American Ji,ooo 

March  16,  Monrovia,  dwelling: 

National,  Hartford $500 

December,  13,  Oakland,  hay: 

Sun  Ins.  Office       $430 

Guardian 180 

March  26,  Wilmington,  warehouse  and  contents: 

Prussian  National $1,500 

Westchester 1,500 

Cierman-American       2,500 

Hartford 1,000 

London  &  Lancashire 2,500' 

Western 400 

March  7,  Mission  San  Jose,  frame  barn: 

Oakland  Home $ioo 

March  8,  San  Uiego,  frame  dwelling: 

Oakland  Home $852 

March  12,  San  Uiego,  frame  farm  dwelling: 

Oakland  Home $300 

March  13,  Beaumont,  dwelling  and  contents: 

Hartford $125 

March  16,  Guanita,  blacksmith  shop: 

Hartford $472 

March  4,  Colfax,  frame  building: 

Commercial  Union     ...  $600 

March  i,  Berkeley,  frame  dwelling  and  contents: 
Commercial  Union     $2,600 

March  30,  Oakland,  brick  building: 

Commercial  Union $100 

March  10,  Calaveras  county,  dwelling  and  barn: 
Phcenix $700 

March  19,  Beaumont,  store: 

Connecticut %  730 

Royal  Exchange 2,000 
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For  the  Year  Ending  December  31st,   1891. 

Assets. 

Bonds  and  Mortgages   $26,339,321  32 

Real  Estate,  including  the  Equitable  Buildings  and  purchases 

under  foreclosure  of  mortgages •  •  iS, 970, 021  92 

United  States  Stocks,  State  Stocks,  City  Stocks  and  other  in- 
vestments   59,702,665  27 

Loans  secured  by  Bonds  and  Stocks  (Market  Value,  $10,626, 163)  8,418, 500  00 

Real  Estate  outside  the  Stale  of  New  York,  including  purchases 

under  foreclosure ., 12,226,996  32 

Cash  in  Bank  and  in  transit  (since  received  and  invested) 5,006,328  52 

Interest  and  Rents  due  and  accrued.   Deferred  Premiums  and  •            -,0 

other  securities 5^528^85J33- 

Total  Assets,  December  31,  1891 $136,198,518  38 

We  hereby  certify,  that  after  a  personal  examination  of  the  securities 
ami  accounts  described  in  the  forei^oing  statement,  we  find  the  same  to 
be  true  and  correct  as  stated. 

Thomas  D.Jordan,  Comptroller.     Francis  \V.  Jackson,  Auditor. 

Liabilities. 

Total  Liabilities,  including  the  Reserve  on  all  existing  Policies 
(4-Z  Standard)  and  a  Special  Reserve  (toward  the  establish- 
ment  of  a  zVk  valuation)  of $1.500,000 $I09.905.537  82 

Total  Undivided  Surplus 26.292.980  56 

IVe  certify  to  the  correctness  of  the  above  calculation  of  the  reserve 
and  surplus.     From  this  surplus  the  usual  dividends  7vill  be  made. 

Geo.  W.  Phillips,  J.  G.  VanCise,  Actuaries. 

Income. 

Premiums $33,126,349  56 

Interest,  Rents,  etc 5,928,594  29 

T^-  t_  «*o  $39,054.943     85 

Disbursements.        -=^ 

Claims  by  Death  and  Matured  Endowments $9,848,716  84 

Dividends  Surrender  Values,  Annuities  and  Discounted  Endow- 
ments   4,951.979  53 

Total  Paid  Policyholders $14,800,696  37 

Commissions,  Advertising,  Postage  and  Exchange ^'^To'Hl  ^^ 

General  Expenses,  State,  County  and  City  Taxes 3.76^,500  93 

$22.967.085    13 

New  Assurance  written  in  1891 $233,118,331  00 

Total  Outstanding  Assurance 804,894,557  00 

HENRY  B.  HYDK,  President.  WII.UAM  AI.KXANDHR,  Secretary. 

JAMES  W.  ALEXANDER,  Vice-President,      SIDNEY  D.  RIPLEY,  Treasurer. 
SAMUEL  BORROWE,  2d  Vice-President.        JAMES  B.  I.ORING,  Registrar. 
EDWARD  W.  SCOTT,  3d  Vice-President.        GEORGE  T.  WILSON,  Assistant  Secretary. 
FRANK  H.  BALLARD,  Supe'rintendent  of  Agencies. 
EDWARD  W.  LAMBERT,  M.D.,  EDWARD  CURTIS,  M.D..  Medical  Directors. 

Branch  Office  for  the  Pacific  Coast,  405  Montgomery  St.,  San  Francisco,  Oal. 
EDGAR  A.  WALZ,  Manager. 

L.  L.  DORR,  Chief  Medical  Examiner.  Ransom  White,  Cashier. 
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March  4,  I'kiali,  dwelling: 

Fireinaus  Fund $300 

March  14,  Kureka.  dwelling,  etc.: 

Reading Jt^'^ 

March  19,  Contra  Costa  county,  hay  and  grain: 

American,  N.J $.S7'^ 

I-'eliruary  29,  Travcr,  liay  and  grain: 

American,  N.  J $445 

March  26,  Hanfbrd.  building: 

German-American $2,sn 

Marck  25,  I.oyalton,  franie'duclling: 

City  of  London Jf'oo 

Phoenix,  London 500 

March  12,  North  San  Juan: 

^Utia J'ln" 

March  i.s,  Butte  county,  franicjihay  barn: 

Western $1,650 

March  29,  Bakersfield,  hotel: 

Suu,  S.  F $100 

Home  and  Phttnix 14^ 

Rochester-German i.so 

Royal 170 

American,  .N.  V l6g 

March  21,  Grass  Valley,  contents  of  dwelling;: 

Home,  N.  V f.S.Si 

March  26,  Salinas  City,  general  merchandise: 

Westchester S2on 

Februarj-  29,  Tulare  county,  hay: 

Manchester J667 

Caledonian 667 

P'ebruary  12,  Copperopolis,  hoisting  works: 

:\Ianchester J6S7 

March  29,  Copperopolis,  hois.ing  works: 

Connecticut $1,000 

-Ftna 1,375 

March  9,  Red  Hluff,  building: 

Springfield $430 

March  15,  Jenny  Lind,  general  merchandise: 

Hamburg-Bremen $1,300 

March  24,  Sonoma  county,  charcoal: 

Hamburg-Bremen $i,.3oo 

March  25,  Armona,  drug  store: 

Phcenix,  London $  Soo 

America,  N.  Y i,oon 

March  6,  Ventura  county,  barn: 

London $1,060 

February  29,  Madera,  frame  store  buildings; 

Palatine $1,67.'; 

March  24,  Salinas,  hardware- 
Palatine    $1,000 

March   22,  near   Sanger,  frame   dwelling  and   con- 
tents: 

Orient '       $i,4.S0 

March  29,  Redlands,  frame  bniUiiug  and  machinery: 

Lion $.SOo 

Imperial 1,000 

March _S,Yountville,  frame  barn: 

Liverpool  &  London  &  Globe      $202 

March  10,  Tulare,  frame  dwelling. 

Liverpool  &  London&  Globe $i.so 

March  20,  Amador  count}-,  frame  dwelling: 

London  &  Lancashire $4.S" 

March  i,  Lathrop,  restaurant: 

Queen $i,,';oo 

Connecticut ,Soo 


March  S,  Butte  county,  frame  barn  and  contents: 

London  &  Lancashire $2,500 

March  30,  Lathrop.  frame  dwelling  and  contents: 

London  &  Lancashire $Soo 

March  2,  San  Bernardino,  tranie  building. 

Rochester-German      $i,.5oo 

March    14,  Butte  county,  frame   dwelling  and  con- 
tents: 

London  S:  Lancashire $410 

March  7,  Paradise,  frame   buildings  and  merchan- 
dise: 

Sun,  S.  F $i..5.So 

Oakland  Home * i.5"o 

March  21,  Grass  Valley,  dwelling: 

Connecticut J600 

JTarch  26,  Calistoga,  dwelling  and  contents: 

Connecticut $500 

February    27,    Herbcrtsville,    frame    dwelling    and 
contents: 

London  &  r.ancasliire $200 

•March  24,  Fresno,  furniture  and  frame  dwelling: 

Palatine $4^4 

Ins.  Co.  of  N.  A 4,So 

March  26,  San  Jose,  merchaudisj  in  brick: 

Liverpool  &  London  &  Globe $3,sS 

Westchester 200 

March  10,  Fast  San  Jose,  contents  of  barn: 

Sun,  S.  F $474 

^Slarch  16,  Fresno,  livery  stable: 

American,  N.  V $1,000 

March  -,  San  Jose,  lihld  furniture: 

New  Zealand $33" 

March  29,  San  Jose,  wines,  etc.: 

Commercial  Union     ....  $7"° 

March  29,  Fresno  county,  frame  dwelling: 

Hartford $.V.S 

March  30,  San  Jose,  frame  building  and  stock: 

Hartford $704 

Oakland  Home     99^ 

:\Iarch  9,  San  Jose,  dwelling  and  stable: 

North  German $27.S 

March  30,  San  Jose,  frame  store  Iniildiiig: 

Oakland  Home $99^ 

March  31,  San  Jose,  frame  barn  and  hay: 

Oakland  Home $i..S9" 

March  11,  San  Jose,  tank  house; 

Home  Mutual $40" 

March  27,  Merced,  dwelling: 

Palatine ■  $i.noo 

March  9,  Sacramento,  stable: 

Home  Mutual <r,ooo 

March  S,  Sacramento,  building  and  machinery: 

Alliance $'"3 

March  12,  Sacramento,  store: 

Queen f334 

March    ifi,  Los    Angeles,  frame   dwelling   and    con- 
tents: 

I<iverpool  *fc  London  &  Globe $443 

March  -,   Fl    Dorado   county,  frame  dwelling  and 
contents: 

London  and  Lancashire $4°" 

March  ih,  Mendocino  county     frame  dwelling  and 
furniture: 

Liverpool  it  London  &  Globe $2.4,S7 

March  31,  Santa  Rosa,  frame  barn  and  ha>-: 

Oakland  Home $1,075 
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March   4,  Johnstown,    building   and   g-eneral    mer- 
chandise: 

Prussian  National $79' 

California ,Soo 

Scania 279 

Western 79' 

Southern,  N.  0 71.S 

London     2,140 

Connecticut 5"" 

Small  losses J5.000 

Total  California  (S.  I'",  ex- 
cepted)            89,417 

Total  CaHfornia 105,683 

Total  Pacific  Coast  ....  213,114 
Total  first  quarter,  1S92  .  .  690,645 
Total  first  quarter,  1891  .  .       609,000 

Warning:    Theo.  Hobgood. 

Towhom  it  may coficeni — Through  the  columns 
of  the  Coast  Review  I  beg  to  notify  the  public, 
that  one  Theo.  Hobgood,  now  living  at  vSalt 
I,ake,  Utah,  and  formerly  in  my  employ  at 
.Seattle,  Wash.,  did  betray  the  trust  repo.sed  in 
him  by  appropriating  to  his  own  use  money  col- 
lected on  premiums  belonging  to  companies 
represented  by  me,  and  also  ordered  policies 
written  for  which  he  had  no  order  from  the  as- 
sured, in  order  apparently  to  swell  the  volume 
of  business  brought  in  by  him,  and  that  he  did 
destroy  or  misappropriated  the  same,  and  that 
I  do  from  this  duly  give  notice  of  cancellation 
of  recommendation  furnished  to  this  party  by 
me. 

Seattle,  .\pril  5,  1S92.  G.  H.  Blodgett. 


Nevada  Life  and  Accident  Business,  I89I. 

Cojnpantes. 

Risks     1  Preins. 
Written.  Received. 

Losses 
Incurred. 

Equitable  I.ife 

Mutual  Life 

Travelers' 

Pacific  Mutual   I.ile    .    . 

Home  Life 

Manhattan  Life   ...    . 
New  York  I,ife  .... 

$154,326     .   .    . 

172,079,     $23,940 
231, ,500          4,752 
170,190          3,285 
58, .550          2,824 
13,000          3,318 
106,960        20,599 

$1,000 

11,. 360 

.s."7,S 
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5,000 
22.012 

Chips. 

—  Henry  Evans,  vice-president  of  the  Conti- 
nental Insurance  Co.,  of  New  York,  is  visiting 
this  city. 

—  Tom  R.  Harris,  formerly  with  the  Firemans 
Fund,  has  been  appointed  by  Brown,  Craig  & 
Co.  as  special  agent  in  the  Pacific  Northwest, 
with  headquarters  at  Portland. 

—  President  Bromwell,  of  the  California  Insur- 
ance Co.,  returned  from  the  East  last  week. 
Mr.  Bromwell  reports  the  fire  insurance  outlook 
rather  encouraging,  as  active  steps  have  been 
taken  looking  to  a  general  increase  of  rates  all 
over  the  East  and  .South. 


— Daniel  Baugh  of  Philadelphia,   a  director  of 

the  Delaware  Ins.   Co.,  was  on   the  Coast  last 

month. 

— Amos  V.  vSewell,  for  some  years  past  with  the 

Home  Mutual,  has  been  appointed  special  agent 

for  the  Continental. 

—  F.  C.  Barkman  has  been  appointed  assistant 
to  General  Manager  Wilson  of  the  Continental 
Insurance  Company. 

— President  Geo.  A.  Moore,  of  the  Pacific  Mutu- 
al Life,  is  oti  a  business  trip  through  Mexico 
and  the  P)astern  states.  He  will  be  absent 
about  two  months. 

—  E.  W.  Carpenter  has  been  appointed  a  mem- 
ber of  the  arson  committee,  to  fill  the  place  va- 
cated by  Mr.  Bailey.  The  committee  is  now 
composed  of  (i.  E.  Butler  (chairman),  Belden 
and  Carpenter. 

— President  B.  F.  Stevens,  of  the  New  England 
Mutual  I<ife  Insurance  Co.  of  Boston,  made  his 
annual  visit  to  this  Coast  last  month.  Mr.  Ste- 
vens is  one  of  the  brightest  life  tmderwriters  in 
this  country.  He  has  been  an  active  worker  for 
forty-six  years,  twenty  -  five  as  president  of 
the  New  England  Mutual. 

—  Seattle. — The  Holly  pump  at  Lake  Washing- 
ton is  now  ready.  It  will  supply  the  old  reser- 
voir, and  will  pump  5,000,000  gallons  every  twen- 
ty-four hours,  through  a  twenty  -  inch  cast  iron 
main.  The  old  Dow  pump,  in  addition,  will 
pump  nearly  2,000,000  gallons  per  day  through 
a  twelve -inch  main,  into  the  same  reservoir. 
This  will  supply  the  lower  part  of  the  city. 

—  H.  R.  Hayden,  editor-in-chief  of  the  Weekly 
Underwriter  of  New  York,  is  visiting  the  Coast, 
accompanied  by  Mrs.  Hayden.  They  came  via 
the  Southern  Pacific  and  will  return  via  the 
Central  Pacific.  Mr.  Hayden  is  one  of  the  old- 
est of  the  insurance  journalists,  and  has  been 
in  the  editorial  harness  for  many  years.  While 
his  visit  to  San  F'rancisco  is  one  of  pleasure 
only,  he  will  take  a  few  photographic  shots  at 
a  number  of  our  leading  local  underwriters. 

— Vice-President  Dutton,  of  the  Firemans  P'und, 
has  just  returned  from  an  extended  trip  through 
the  PCastern  and  Southern  states,  where  he  re- 
ports a  general  move  all  along  the  line  for  in- 
creased rates  and  a  reduction  in  commissions. 
Mr.  Dutton  says  that  the  good  grace  with  which 
merchants  throughout  the  East  receive  the  in- 
formation that  the  rates  have  been  increased 
from  25  to  50  per  cent,  on  their  property  is  as 
surprising  as  it  is  gratifying.  The  New  York 
compact  is  in  full  operation,  with  a  competent 
manager.  Special  ratings  are  being  made  as 
fast  as  possible. 
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— The  American  Central  and  the  Delaware  in- 
surance companies  have  made  necessary  de- 
posit and  begun  business  in  Oregon  under  Man- 
ager Watt's  supervision. 

— Manager  Herbert  L.  Low  of  the  Transatlantic 
Fire  Ins.  Co.  spent  the  last  two  months  in  the 
Pacific  Northwest,  where  he  appointed  a  large 
number  o£  local  agents  for  his  company. 

— Equal  to  a  Divorce. — The  following  postscript 


— We  print  an  interesting  letter  giving  interest" 
ing  figures  of  the  business  of  the  Northwest  for 
1890  and  1891.  We  also  print  tables  of  the  Ore- 
gon and  Washington  fire  business  of  1891. 

— The  estimate  of  an  average  loss  ratio  of  37  per 
cent,  on  the  Washington  busine.ss,  made  in  our 
January  number,  and  based  on  our  loss  reports, 
has  been  confirmed  by  the  official  figures,  which 
make  the  average  ratio  36.2  per  cent. 


The  reported  amalgamation  of  the  City  of 
London  Fire  Insurance  Company  with  the  Pal- 
atine Fire  Insurance  Company  has  been  con- 
firmed by  a  cablegram  received  by  the  Coast 
Review  this  morning  (April  12).  It  is  as  fol- 
lows: 

The  meetings  of  the  shareholders  held  to-day 
(April  12)  voted  unanimously  for  fusion  of  the  two 
companies. 

The  City  of  London  was  organized  in  1881.  It 
transacted  a  large  business  in  the  United  States, 
but  making  no  money  it  withdrew  a  few  weeks 
ago  from  the  states  east  of  the  Rockies.  The 
Pacific  Coast  representative  is  W.  J.  Calling- 
ham.  With  the  Palatine,  represented  in  the 
United  States  by  Chas.  A.  Laton,  our  readers 
are  familiar. 


1..^  .....  „.  ,..,,/  .....»..>  <..j  113  14  1110.1  iiiui.li  \rtiuauie 
time.  Meantime  the  fire  was  making  rapid 
headwaj'  through  the  building,  and  when  the 
firemen  got  to  work  the  rear  portion  of  the 
building  was  in  flames.  There  was  only  water 
sufficient  for  two  engines,  and  the  pressure  was 
so  slight  that  the  streams  did  not  reach  more 
than  half-way  to  the  top  of  the  four-story  build- 
ing, the  woodwork  above  the  roof  of  which  was 
burning  fiercelj'.  Fortunately  the  railroad  of- 
ficials dispatched  the  fire  -  train  to  the  scene, 
where  it  arrived  in  less  than  fifteen  minutes 
after  the  alarm  was  sounded.  The  powerful 
locomotive  pump  threw  a  fine  stream  of  water 
up  to  the  roof,  and  was  kept  playing  upon  the 
burning  woodwork  with  good  effect.' 


ii.-5K.»  111  LuaL  seciion  in  tne  fennsylvania  Fire. 
The  National  Board  of  Fire  I'nderwriters  has 
sent  a  coinniunication  to  President  Harrison, 
calling  attention  to  the  increasing  fire  waste  in 
this  country,  and  asking  'his  excellency'  to  rec- 
oniinend  national  legislation  in  a  message  to 
congress,  or  at  least  to  invite  action  by  state 
governments.  It  is  not  clear  what  authority 
the  federal  government  could  e.\ercise  in  the 
matter. — The  Lancashire  has  retired  from  Mass- 
achusetts, owing  to  the  absurd  ruling  or  law 
which  treats  deposits  as  capital.  The  Lanca- 
shire has  an  exceedingly  large  deposit  in  New 
York,  which,  since  it  cannot  be  drawn,  would 
make  a  technical  impairment  in  the  officious 
Bay  State. 
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March   4,  JohnstoY\'n,    building   and   general  mer- 
chandise: 

Prussian  National $791 

California 500 

Scania 279 

Western 791 

Southern,  N.  0 715 

London     2.140 

Connecticut ,soo 

Small  losses J5.000 

Total  California  (S.  I'",  ex- 
cepted)            89,417 


— Daniel  Baiigh  of  Philadelphia,  a  director  of 

the  Delaware  Ins.   Co.,  was  on  the  Coast  last 

month. 

— Amos  V.  vSewell,  for  some  years  past  with  the 

Home  Mutual,  has  been  appointed  special  agent 

for  the  Continental. 

—  F.  C.  Barkman  has  been  appointed  assistant 
to  General  Manager  Wilson  of  the  Continental 
Insurance  Companj-. 
— President  Geo.  A.  Moore,  of  the  Pacific  Mutu- 
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—  Henry  Evans,  vice-president  of  the  Conti- 
nental Insurance  Co.,  of  New  York,  is  visiting 
this  city. 

—  Tom  R.  Harris,  formerly  with  the  Firemans 
Fund,  has  been  appointed  by  Brown,  Craig  & 
Co.  as  special  agent  in  the  Pacific  Northwest, 
with  headquarters  at  Portland. 

—  President  Bromwell,  of  the  California  Insur- 
ance Co.,  returned  from  the  East  last  week. 
Mr.  Bromwell  reports  the  fire  insurance  outlook 
rather  encouraging,  as  active  steps  have  been 
taken  looking  to  a  general  increase  of  rates  all 
over  the  East  and  South. 


only,  he  will  take  a  lew  photographic  shots  at 
a  number  of  our  leading  local  underwriters. 

— Vice-President  Dutton,  of  the  Firemans  Fund, 
has  just  returned  from  an  extended  trip  through 
the  Eastern  and  Southern  states,  where  he  re- 
ports a  general  move  all  along  the  line  for  in- 
creased rates  and  a  reduction  in  commissions. 
Mr.  Dutton  says  that  the  good  grace  with  which 
merchants  throughout  the  East  receive  the  in- 
formation that  the  rates  have  been  increased 
from  25  to  50  per  cent,  on  their  property  is  as 
surprising  as  it  is  gratifying.  The  New  York 
compact  is  in  full  operation,  with  a  competent 
manager.  Special  ratings  are  being  made  as 
fast  as  possible. 


Tim  Coast  K^eview. 
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— The  American  Central  and  the  Delaware  in- 
surance companies  have  made  necessary  de- 
posit and  begun  business  in  Oregon  under  Man- 
ager Watt's  supervision. 

— Manager  Herbert  L,.  L,ow  of  the  Transatlantic 
Fire  Ins.  Co.  spent  the  last  two  months  in  the 
Pacific  Northwest,  where  he  appointed  a  large 
number  of  local  agents  for  his  company. 

— Equal  to  a  Divorce. — The  following  postscript 
accompanied  an  application  for  a  gasoline  per- 
mit, recently  received  by  a  vSan  Francisco  man- 
ager: P.  S. — Would  prefer  a  '  divorce  '  to  the 
use  of  a  '  gasoline  stove,'  as  not  quite  so  cruel 
and  but  a  little  more  certain  way  of  getting  rid 
of  one's  wife. 

— Home  Accident  is  Dead. — The  Home  Acci- 
dent Association  of  San  Francisco,  formerly 
an  acknowledged  branch  of  the  Home  Benefit 
I,ife  Association,  has  given  up  the  ghost.  It 
made  a  long  struggle  against  the  inevitable. 
The  assessment  record  of  the  Home  Accident 
has  been  transferred  to  the  Fidelity  Mutual  Aid, 
another  San  Francisco  hat-passer.  The  mem- 
bers of  the  defunct  Home  are  not  to  be  trans- 
ferred on  the  transfer. 

— False  Report. — It  is  not  true,  as  published  in 
an  Eastern  paper,  that  the  capital  of  the  Union 
Ins.  Co.  of  vSan  Francisco  is  impaired  and  that 
the  insurance  department  of  New  York  will 
inquire  into  its  condition.  The  alleged  impair- 
ment, if  it  existed,  would  be  merely  technical, 
arising  from  a  deduction  of  the  item  $135,000 
l)aid  tlie  Alliance  for  reinsurance  without  a  cor- 
responding deduction  from  the  reinsurance  lia- 
bility of  the  Union.  Of  course,  the  New  York 
department  would  not  deduct  the  one  item  and 
treat  the  other  as  a  liability. 

—  Sacramento  Fire. — Of  the  brewery  fire  last 
month  the  Sacramento  Record  -  Union  says: 
'  The  fire  department  responded  promptly,  but 
the  run  of  two  miles  consumed  much  valuable 
time.  Meantime  the  fire  was  making  rapid 
headway  through  the  building,  and  when  the 
firemen  got  to  work  the  rear  portion  of  the 
building  was  in  flames.  There  was  only  water 
sufficient  for  two  engines,  and  the  pressure  was 
so  slight  that  the  streams  did  not  reach  more 
than  half-way  to  the  top  of  the  four-story  build- 
ing, the  woodwork  above  the  roof  of  which  was 
burning  fiercely.  Fortunately  the  railroad  of- 
ficials dispatched  the  fire -train  to  the  scene, 
where  it  arrived  in  less  than  fifteen  minutes 
after  the  alarm  was  sounded.  The  powerful 
locomotive  pump  threw  a  fine  stream  of  water 
up  to  the  roof,  and  was  kept  playing  upon  the 
burning  woodwork  with  good  effect.' 


— We  print  an  interesting  letter  giving  interest" 
ing  figures  of  the  business  of  the  Northwest  for 
1890  and  1891.  We  also  print  tables  of  the  Ore- 
gon and  Washington  fire  business  of  1891. 

— The  estimate  of  an  average  loss  ratio  of  -57  per 
cent,  on  the  Washington  business,  made  in  our 
January  number,  and  based  on  our  loss  reports, 
has  been  confirmed  by  the  official  figures,  which 
make  the  average  ratio  36.2  per  cent. 

—  The  Vindicator  announces  that  the  district 
court  of  Austin,  Tex.,  decided  that  the  new 
anti-trust  law  does  not  embrace  insurance  com- 
panies, and  that  it  is  unconstitutional.  The 
state  will  appeal,  of  course;  )jut  this  victory  is 
encouraging,  at  least. 

—  Victoria  Fire  Insurance  Co.  —  There  is  lu) 
such  insurance  company,  with  or  without  $500,- 
000  capital,  as  alleged  by  the  reputed  agents, 
S.  S.  Lindsey  &  Co.  of  Philadelphia.  This  wild- 
cat firm  also  profess  to  represent  the  Surplus 
Insurance  Association,  which  exists  on  paper 
only. 

—  Blind  Argus  INIan.  —  A  correspondent  of  the 
Argus  of  Chicago,  alleged  to  be  writing  from 
San  Francisco,  says:  'The  London  &  Lanca- 
shire did  the  best  business  on  the  Coast  last 
year;  the  Liverpool  &  London  &  Globe  next; 
then  the  Firemans  Fund.'  The  'correspond- 
ent' is  'away  off.'  Just  the  reverse  of  his  state- 
ment is  true.  The  Firemans  Fund  did  the 
'best'  business  on  the  Coast.  While  no  com- 
pany had  a  larger  Coast  premium  income  than 
any  one  of  these  three  companies,  many  com- 
panies did  have  a  much  lower  loss  ratio.  The 
ignorance  of  our  Chicago  contemporary's  corre- 
spondent is  best  shown  in  his  statement  that 
the  vState  Investment  does  perhaps  the  largest 
country  business  on  the  Coast. 

—  Items.  —  The  Germania  of  New  York  has 
withdrawn  from  the  South,  and  reinsured  its 
risks  in  that  section  in  the  Pennsylvania  l-'ire. 
The  National  Board  of  Fire  Underwriters  has 
sent  a  communication  to  President  Harrison, 
calling  attention  to  the  increasing  fire  waste  in 
this  country,  and  asking  'his  excellency'  to  rec- 
ommend national  legislation  in  a  message  to 
congress,  or  at  least  to  invite  action  by  stale 
governments.  It  is  not  clear  what  authority 
the  federal  government  could  exercise  in  the 
matter. — The  Lancashire  has  retired  from  Mass- 
achusetts, owing  to  the  absurd  ruling  or  law 
which  treats  deposits  as  capital.  Tlie  Lanca- 
shire has  an  exceedingly  large  deposit  in  New 
York,  which,  since  it  cannot  be  drawn,  would 
make  a  technical  impairment  in  the  officious 
Bay  State. 
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—  Manager  Stolp,  of  the  thriving  National  Life 
of  Vermont,  has  just  appointed  Messrs.  Hahn 
&  Carson  as  state  agents  for  Oregon. 

—  Chas.  W.  Fisher,  formerly  of  the  Kquitable 
I.ife,  has  been  appointed  general  agent  of  the 
Northwestern  Mutual  Life  Insurance  Companj' 
for  southern  California. 

-^The  attorney  for  the  plaintiff  Mutual  Benefit 
I,ife  Association,  in  the  libel  suit,  has  been  »ued 
for  a  laundry  bill  of  $i8i.  We  have  heard  that 
the  New  York  hat -passer  repudiated  not  only 
death  claims  but  attorneys'  bills. 

— Thos.  McCarthy,  detective,  has  been  remark- 
ably successful  in  arson  cases.  He  has  unearth- 
ed many  incendiary  fires,  and  has  sent  half  a 
dozen  or  more  of  their  knavish  authors  to  the 
penitentiary.  A  recent  conviction,  narrated 
elsewhere,  is  to  be  credited  to  his  keenness  and 
industry. 

—  Edward  Mee,  a  Tennessee  freight  agent,  dis- 
appeared with  $6,000  railroad  money.  Did  he 
reappear,  smiling  and  safe,  in  Canada?  No; 
the  American  Surety  Company,  his  bonder, 
was  after  him;  and  now  he  sees  life  through 
the  bars  of  a  Tennessee  prison.  vSo  much  more 
to  the  credit  of  this  particular  company  and 
surety  insurance  in  general. 

—  The  notorious  'Dick'  Hines,  the  lightning 
insurance  solicitor,  is  in  California,  and,  like 
others  of  his  kind,  has  found  employment  with 
Wm.  J.  Landers,  of  Guardian  &  .Sun.  We  have 
heard  a  great  deal  about  this  '  Dick,'  and  have 
arranged  to  look  up  his  past  record.  From  his 
C(jnduct  in  this  state  (he  has  only  been  here 
about  three  months)  we  are  led  to  believe  that 
he  will  make  a  valuable  accession  to  Mr.  Land- 
ers' '  strong '  field  force. 

—  Fresno  Fire  Department.  —  Politics  has  got 
the  upper  hand  of  the  fire  department  m  Fres- 
no. The  old  and  experienced  members  have 
been  dismissed,  and  inexperienced  'politicians' 
have  been  chosen  in  their  places.  The  bosses 
have  selected  men  for  their  services  at  the  polls 
and  in  the  primaries:  the  people  pay  the  bills. 
A  new  ordinance  gives  the  bosses  power  to  dis- 
miss any  man  at  any  time.  From  this  it  will 
be  seen  that  the  term  of  oflice  depends,  not  on 
a  faithful  service  to  the  city  which  pays  the 
fireman,  but  on  faithful  service  to  the  man  who 
appoints  the  fireman.  The  whole  transfer  is 
said  to  be  illegal,  and  for  this  reason,  at  last  ac- 
counts, there  were  two  fire  departments.  There 
is  much  ill  feeling,  and  the  fire  hazard,  tempo- 
rarily at  least,  has  been  increased.  A  proposi- 
tion to  exclude  block  6,^  from  the  fire  limits  is 
being  considered. 


— The  Otey  manual  speaks  of  ranchers  or  farm- 
ers as  '  planters.' 

— Chas.  S.  Kttinge,  a  prominent  local  of  Butte 
City,  Montana,  visited  this  city  last  month. 

—  We  print  this  month  an  interesting  contribu- 
tion on  underwriters'  clerks,  by  Edward  Niles, 
general  agent  of  the  Alliance.  Clerks  general- 
ly can  read  it  with  profit.  It  will  doubtless  oc- 
cur to  their  employers  to  recommend  them  to 
do  so. 

—  According  to  a  newspaper  clipping,  Mrs.  E. 
T.  Waters,  who  lias  just  taken  charge  of  the 
woman's  department  of  the  Pacific  Mutual  Life 
at  Chicago,  has  acted  as  Cleveland  correspond- 
ent of  a  number  of  insurance  journals,  writing 
over  the  name  '  Chadbourne.' 

— The  P'irst  Conviction.— J.  B.  Vance,  late  man- 
ager of  the  bursted  California  Indemnity  Asso- 
ciation, was  arrested  on  a  warrant  and  brought 
before  Justice  .Sloane,  in  San  Diego,  for  collect- 
ing insurance  without  first  being  duly  licensed 
from  the  state  insurance  commissioner,  and 
fined  $5. 

—  Melbourne. — The  Fire  Underwriters'  As.soci- 
ation  of  Victoria  have  adopted  a  new  electric 
light  agreement,  providing  for  the  inspection 
of  electric  light  installations  annually  upon  re- 
newal. The  association  also  attends  to  the  col- 
lection and  di.stribution  of  charges  for  watching 
at  and  after  fires  'at  the  uniform  rate  of  is.  3d. 
per  hour. '  Several  sprinkled  risks  in  Melbourne 
are  reported. 

—  Tlie  courts  have  again  forced  the  notorious 
Mutual  Benefit  Life  of  New  York  to  pay  a  $10,- 
000  claim.  General  Richard  iClmer,  president 
of  the  American  Surety  Company,  died  in  Oc- 
tober, 1888.  He  was  'insured'  in  this  wretched 
hat-passer  for  $10,000.  Payment  was  refused  on 
the  alleged  ground  that  the  deceased  (who  was 
in  superb  health  and  passed  a  medical  exam- 
ination) had  misrepresented  the  state  of  his 
health.  Elmer  was  a  very  robust-looking  man, 
of  fine  physique.  A  jury  in  the  supreme  court 
of  New  York  has  just  returned  a  verdict  for  the 
beneficiary  in  the  sum  of  $11,950.  The  litigious 
defendant  '  had  no  case.'  It  will  be  remember- 
ed that  this  rotten  concern  fought  the  New  Or- 
leans Pleasants  heirs  in  a  $10,000  suit  for  nearly 
three  years,  and  finally  paid  it  with  over  $1,000 
interest  without  going  to  a  final  trial.  We  have 
in  type  now,  and  shall  print  next  month,  an 
exposure  of  this  association's  condition.  This 
name-stealer  continues  to  resist  the  payment  of 
one-fourth  of  its  claims.  Over  1,300  certificates 
lapsed  in  i8qr,  or  50  per  cent,  more  than  the 
number  which  lai)sed  in  the  preceding  year. 
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—  A  seven-story  brick  in  Chicag^o  was  blown 
down  in  a  storm.  Doubtless  it  would  have 
burnt  down  just  as  quickly.  What  was  it 
rated  at? 

— President  McCall.  of  the  New  York  Life,  in 
his  letter  to  policyholders  says;  '  I  have  accepted 
the  presidency  under  almost  ideal  circum- 
stances: I  am  not  pledged  to  any  man.  or  body 
of  men." 

— That  worthless  New  York  publication.  Once 
a  Week,  seems  to  especially  invite  the  swindling 
advertisements  of  the  gambling  endowment 
orders.  We  counted  eight  Massachusetts  com- 
panies' cards  in  one  issue. 

— We  print  elsewhere  the  Colorado  figures,  as 
reported  by  Superintendent  Henderson.  From 
the  fire  business  we  have  omitted  a  number  of 
the  small  '  never-heard-of '  companies.  There 
are  far  too  many  of  such  in  the  Silver  State. 

— The  Lloyd's  Plate  Glass  (represented  by  Rolla 
V.  Watt)  has  just  had  its  first  lawsuit,  since  or- 
ganized sixteen  years  ago.  and  won  it.  The 
policy  stipulates  that  the  company  shall  not  be 
liable  for  loss  'in  consequence  of  any  fire.' 
Plaintiff's  plate-glass  window  was  broken  by 
the  falling  against  it  of  a  wall  of  a  burning 
building.  The  lower  courts  decided  against 
the  company,  but  the  N.  \'.  court  of  appeals  has 
just  entered  a  decree  for  the  company. 

— The  ease  with  which  a  fire  may  be  started 
under  what,  in  the  absence  of  knowledge,  might 
be  regarded  as  "suspicious  circumstances,'  was 
shown  in  this  office  last  month.  The  grate  in 
the  fire-place,  owing  to  the  burning  in  two  of 
the  hanging-bar,  fell  to  the  floor,  taking  with  it 
and  scattering  a  mass  of  flaming  coals.  Had 
the  accident  occurred  when  no  person  was  pres- 
ent, as  might  have  happened,  there  would  have 
been  a  damaging  fire;  and  if  after  office  hours, 
the  origin  of  the  fire  could  not  have  been 
guessed. 

— The  Fidelitj-  &  Casualty,  under  its  general 
liability-  policy,  assumes  all  costs  in  the  event 
of  legal  proceedings  being  instituted  against 
the  insured  to  enforce  a  claim  for  damages,  and 
where  a  judgment  is  entered  against  him,  pays 
the  same  as  provided  in  the  policy.  The  policy 
is  in  all  cases  for  limits  of  S5,ooo  for  any  one 
person,  and  Sio,ooo  to  S25,(X)o  for  any  one  acci- 
dent; but  the  number  of  accidents  which  may 
occur  and  which  will  be  covered  under  the  pol- 
icj'  is  unlimited  during  the  period  for  which  the 
policy  is  in  force:  so  that  if  there  should  be  ten 
or  more  accidents  and  a  suit  brought  in  each 
case,  the  company  would  take  care  of  all  of 
them. 


—  The  Fire  Insurance  Association  of  London  is 
still  operating  in  Canada.  The  company  is  do- 
ing well. 

— The  farmer  who  hides  his  light  under  a  bush- 
el incurs  the  risk  of  needing  a  new  bam.  — 
Lowell  Mail. 

—A  remarkably  prompt  company  in  the  settle- 
ment of  all  claims  is  the  L"nion  Mutual  Life  of 
Maine.     None  is  more  so. 

—  This  is  a  Joke.  —  The  man  seeking  life  insur- 
ance maj-  not  have  social  aspirations,  but  he 
always  desires  to  get  into  the  best  society.  — 
Puck. 

— A  bad  counterfeit  $5  bill  of  '  issue  of  1880 '  is 
in  circulation.  '  Tender- feet '  from  the  East 
bring  in  a  good  deal  of  paper  money,  but  it 
quickly  finds  its  way  back  East. 

—  After  the  Fire.  — Spiegelflagel— Vy  pulls  dey 
down  dose  buildings  already  yet?  Einstein  — 
It  vas  on  acgount  of  dot  Antony  Gomstock.  He 
don'd  like  dose  naked  vails,  ain'd  it? — Judge. 

— The  second  contribution  on  automatic  sprink- 
lers, by  C.  J.  H.  Woodbury,  appears  in  the 
March  issue  of  Cassiers  Magazine.  The  illus- 
trations are  excellent  and  instructive,  and  there 
is  a  drawing  of  the  arrangement  of  the  sprink- 
ler apparatus.  Several  makes  of  sprinklers 
are  discussed.  This  new  magazine  can  be  pur- 
chased of  newsdealers  or  ordered  from  the  New 
York  publishers,  at  25  cents  per  copy. 

— A  number  of  representatives  of  the  American 
Baggage  Indemnity  Company  of  .Seattle,  and 
the  National  Indemnity  Company  of  Denver, 
met  in  this  city  last  Saturday  to  make  arrange- 
ments whereby  railroad  ticket  agents  may  rep- 
resent the  two  indemnity  companies  and  issue 
policies  on  the  baggage  of  passengers.  It  is 
also  the  intention  to  insure  the  railroads  against 
the  loss  of  the  baggage  of  patrons.  A  commit- 
tee will  lay  the  propositions  before  the  national 
convention  of  the  baggage  agents. — Chicago 
Investigator. 

— The  Commercial  Union — or  its  Denver  agent, 
C.  J.  Holman — issues  some  fine  pictures  of  the 
World's  Fair  buildings.  Back  jou  will  find 
■  Fire  —  Tornado,"  the  companj-'s  name,  and  V. 
.S.  branch  assets  figures  S.^, 585, 959  and  net  sur- 
plus $1,106,758.  Resident  Secretary  Holman 
has  the  Northwestern  department,  embracing 
Colorado,  Wyoming,  New  Mexico,  Kansas, 
Nebraska  and  the  Dakotas,  with  headquarters 
in  Denver.  Just  how  the  Commercial  Union's 
geographer  makes  New  Mexico  in  the  North- 
west we  cannot  guess.  Anyway,  it's  northwest 
of  somewhere. 
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—  The  Pacific  Coast  has  been  looking  for  P.  T. 
Barnum  Armstrong  lately,  but  if  he  has  come 
no  'circus'  nor  earthquake  heralded  his  ad- 
vent. 

—  The  average  loss  ratio  in  New  York  last  year 
was  77  per  cent.  In  premium  income  the  great 
Home  leads,  with  $1,620,497.  The  Massachu- 
setts loss  ratio  was  67  per  cent.  In  this  state 
the  Royal  leads. 

—  Victoria,  B.  C. — Twelve  new  hydrants  have 
been  ordered. — Chief  Deasy  draws  a  plan  of 
every  fire,  including  positions  of  engines,  course 
of  hose  and  number  of  feet  of  ho.se  laid.  The 
plans  are  said  to  be  iiseful  for  reference. — A  new 
chemical  engine  has  been  purchased. 

—  The  Lancashire.  —  I<ast  year's  fire  premiums 
were,  in  round  numbers,  $4,950,000,  an  increase 
of  over  $1,000,000.  This  gain  came  chieflj'  from 
the  purchase  of  the  Armstrong  companies.  In 
view  of  the  recent  tremendous  losses  in  that 
business  in  New  Orleans  and  elsewhere,  there 
is  some  difficulty  in  figuring  out  any  profit  to 
the  company,  and  room  for  a  doubt  if  the  Lan- 
cashire a  year  from  now  will  show  any  increase 
in  premiums. 

—'Nothing  to  Wear.' — We  have  been  shown  a 
schedule  of  a  claim  against  an  insurance  com- 
pany for  a  lady's  wardrobe.  The  enumeration 
of  the  various  articles  requires  a  column  and  a 
half  of  fine  newspaper  print.  The  total  is  $21-, 
000.  Sixty-one  dresses  appear  in  the  li.st,  valued 
from  $60  to  $2,500  each.  This  poor  young  lady 
was  obliged  to  content  herself  with  nine  pairs  of 
shoes,  four  'magnificent  opera  cloaks,'  and  150 
'  chemises,'  whatever  they  maj-  be. 

—  The  Cascade  of  Seattle  —it  is  alive  still,  hav- 
ing nine  lives  of  a  wildcat  —  issues  a  card  an- 
nouncing that  the  Washington  insurance  com- 
missioner says  it  is  solvent.  Le's  see  —  didn't 
he  say  that  of  the  North  Pacific  when  it  was 
ready  for  the  boneyard?  President  Schrani  has 
not  ventured  to  send  the  Coast  Review  a  state- 
ment of  his  little  company's  business  and  con- 
dition. Some  words  are  better  left  unsaid  — 
some  things  are  better  left  unseen. 

—  The  Lion  Fire.  -The  recent  'ordinary  gen- 
eral' meeting  of  the  Lion  Fire  Insurance  Co., 
in  London,  considered  these  figures  in  the  di- 
rectors' report:  premiums,  $1,012,000;  losses, 
$678,000,  or  67  per  cent.  The  expenses  of  man- 
agement, excluding  commissions,  were  14  per 
cent.  The  commission  ratio  was  20.6.  The 
usual  dividend  of  5  per  cent,  was  ordered  paid. 
The  chairman,  referring  to  the  Coast  depart- 
ment, complimented  ^Manager  Sexton.  The 
premium  income  of  the  Lion  shows  an  increase 
of  nearly  $ioo,fxx). 


—  England  has  an  N.  B.  &  M.  insurance  com- 
pany, but  San  Francisco  has  an  N.  B.  &  M. 
street-car  company. 

—  The  American  Casualty  leads  in  the  amount 
written  in  INIichigan  last  year,  in  the  casualty 
class. 

—  According  to  the  Philadelphia  Underwriter, 
when  the  Delaware  Insurance  Company  was 
organized  in  Chester  in  1835  the  citizens  were 
so  sanguine  of  its  '  predestined  success  that, 
on  the  day  appointed  for  accepting  subscrip- 
tions, excitement  was  regnant  and  men  fought 
their  way  into  the  commissioners'  room  in  their 
anxiety  to  secure  the  stock.'  'Regnant'  is 
good.  RoUa  V.  Watt  represents  this  strong 
Philadelphia  companj'  on  the  Coast. 

— Assessment  endowment '  insurance  '  is  a  swin- 
dle. A  few  first-comers  rob  the  others.  The 
investigator  who  doesn't  know  this  is  a  fool; 
if  he  doesn't  admit  it  he  is  a  rogue.  The  legis- 
lature of  New  York  has  just  voted  to  legalize 
and  authorize  these  coupon  swindles. 

—  In  Life  appears  an  advertisement  of  a  life  in- 
surance company's  special  agent,  stating  that 
an  advertisement  in  that  weeklj'  was  the  direct 
cause  of  an  application  for  a  $10,000  policy. 

—  We  observe  that  Winne  &  Winne  of  Hutch- 
inson, Kansas,  issue  a  paper  of  their  own,  print- 
ed for  them  by  the  Union  Central  Life,  of  Cin- 
cinnati. They  blend  insurance  and  real  estate, 
represent  fifteen  insurance  companies,  and  deal 
in  chestnuts.     Their  little  paper  is  full  of  them. 

—  The  American  Casualty  of  Baltimore  recent- 
ly underwent  a  thorough  examination  by  the 
Maryland  and  New  York  insurance  depart- 
ments. The  result  of  the  examination  was  a 
vindication  of  the  company's  claims.  The  ex- 
aminers placed  their  own  estimate  on  the  as- 
sets and  liabilities.  The  strong  financial  con- 
dition of  the  company  is  beyond  question. 
Messrs.  Conrad  &  Maxwell  represent  the  Amer- 
ican Casualty  in  this  field. 

— Queer  things  the  fire  insurance  companies 
have  to  pay  for.  One  reports  a  loss  on  stones, 
and  another  on  asbestos. 

—  The  National  Fire  Alarm,  published  'semi- 
occasionally '  by  Manager  Uornin,  is  a  recent 
insurance  belle-letter  which  will  defend  sound 
practices  by  sounding  the  proper  and  timely 
alarm;  and  at  the  same  time  will  be  'an  occa- 
sional medium  of  communication  between  "the 
manager"  and  the  agents  of  the  National  Fire. 
Insurance  Company  of  Hartford,  in  its  Pacific 
department.'  It  is  announced  that  the  Nation- 
al's assets  are  expected  to  pass  the  $3,000,000 
mark  by  June  30.  No  doubt  the  Pacific  depart- 
ment will  contribute  its  share. 
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— The  British  &  I'-oreigrn  Marine  of  I^verpool 
has  absorbed  the  vStaiidard  Marine.  Amalga- 
mation is  the  order  of  the  day. 

— At  the  monthly  meeting  of  the  Kire  I'nder- 
writers'  Association  of  the  Pacific,  April  19,  the 
applications  for  membership  bj'  F.  H.  McElhone 
and  Frank  G.  White  will  be  acted  on.  The  an- 
nual proceedings  will  issue  from  the  press  about 
.\pril  15,  and  will  be  sold  at  $1  per  copy. 

— vSalary  Insurance. — The  American  Casualtj- 
Insurance  and  vSecurity  Company  is  now  pre- 
pared to  issue  a  policy  insuring  against  loss  of 
salary  to  employees  arising  from  dismissal  from 
employment,  providing  such  dismissal  be  caused 
through  no  wilful  act  or  negligence  on  their 
part,  and  also  against  the  arbitrarj'  discharge 
of  an  employe  without  cause.  Conrad  &  Max- 
well represent  this  company. 

—  New  Orleans  Losses.  —  We  learn  from  a  pri- 
vate telegram  that  at  the  recent  big  cotton  fire 
the  several  New  Orleans  companies  lost  $300,- 
000  or  more.  The  losses  of  the  vSouthern  and 
the  Ciermania  were  small;  the  Home  and  Sun 
Mutual  lost  over  $60,000  each  net;  the  Hibernia, 
$21,000;  but  it  is  not  thought  that  any  New  Or- 
leans company  will  be  forced  to  retire.  Other 
companies  losing  in  excess  of  $40,000  each  were 
the  Phenix  of  Brooklyn,  I^iverpool  &  I.,ondon  & 
Globe,  Commercial  Union,  Royal,  Queen  and 
National. 


Fire  Prevention. 

Popular  lectures  destroj'  many  popular  falla- 
cies, and  in  discussing  the  materials  used  in 
fire-proofing,  Professor  Goodman  afforded  more 


than  one  example  of  this  fact.  There  is  a  prev- 
alent opinion,  he  said,  that  wood  is  about  the 
worst  material  for  fire-proofing  a  building.  This 
is  not  the  case,  for  experiments  and  practice 
have  frequentl}'  shown  that  it  is  better  in  many 
respects  than  iron  and  steel.  It  presents  the 
difficulty  that  it  is  easily  burnt;  but  it  has  many 
very  good  points,  one  of  which  is  that  it  does 
not  to  any  appreciable  extent  lose  its  strength 
on  being  heated  —  certainly  to  nothing  like  the 
same  extent  that  iron  and  steel  do.  It  does  not 
crack  when  heated,  or  not  until  it  is  thoroughly 
burning.  It  is  more  elastic  than  iron  or  steel, 
and,  moreover,  when  it  is  charred  it  is  decided- 
ly difficult  to  ignite,  and  burns  much  more  slow- 
ly than  when  in  a  fresh  state.  There  are  ways 
of  treating  wood  by  which  it  can  be  rendered 
practically  unburnable,  and  solid  wooden  floors, 
made  on  the  Kvans  and  vSwain  system,  with 
joists  3  in.  by  q  in.,  yield  very  good  results 
when  tested.  The  resisting  powers  of  wood 
depend  to  a  very  great  extent  upon  the  quality 
of  the  fire.  If  exposed  to  a  comparatively  low 
heat,  it  will  give  way  almost  as  soon  as  iron, 
but  when  subjected  to  fierce  heat  the  wood  still 
burns  quite  slowly,  but  the  iron  gives  way  at 
once.  In  a  series  of  experiments  by  the  lect- 
urer, wooden  joi.sts  g  in.  by  3  in.  withstood  the 
fiercest  fire  for  nearly  two  hours,  whereas  iron 
joists  placed  alongside  of  them  gave  way  in 
eleven  minutes.  Wood  is  also  a  bad  conductor 
of  heat— a  valuable  quality  for  fire  -  proofing. 
In  the  great  Wood  -  street  fire  in  London  iron 
doors  in  different  parts  of  the  building  were 
completely  buckled  up  as  soon  as  the  heat  came 
upon  them,  and  allowed  the  heat  to  pass  right 
through;  whereas  oak  doors,  not  put  in  for  fire- 
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proofingf  purposes,  though  scorched  a  little  on 
one  side,  were  not  burned  through. 

Bricks,  stones,  and  various  tiles  are  largely 
used  for  purposes  of  construction.  Bricks,  as  a 
rule,  are  very  good  for  fire -proofing  purpo.ses. 
but  they  verj-  frequently  fuse  in  fierce  fire,  and 
walls  sometimes  give  waj-  from  this  cause. 
Stones  are  less  reliable,  because  many  kinds 
crack  as  soon  as  exposed  to  fire.  Tiles  made  of- 
terra  -  cotta  or  fire  claj^  are  better  suited  to  the 
purpose.  Those  used  by  Doulton  &  Co.  for  fire- 
proof floors  are  wedge  -  shaped,  and  they  are 
fixed  into  a  bed  of  underlying  concrete. 

Thej-  withstand  the  heat  remarkably  well, 
but  have  the  serious  drawback  that  when  fire 
plays  upon  the  joists  they  get  somewhat  heat- 
ed (as  an  J'  fire -proof  material  will,  however 
good)  and  expand.  The  joints  between  the 
tiles  give  from  this  cause,  the  fire  gets  in,  and 
then  the  joists  have  ceased  to  be  fire  -  proof. 
Concrete  is  also  in  large  request,  and,  properly 
made,  is  one  of  the  best  of  known  materials. 
If,  however,  it  is  made  with  gravel  or  ordinary- 
sand,  it  cracks,  flakes,  and  comes  down  as  soon 
as  it  gets  hot.  For  fire -proofing  purposes  it 
.should  be  made  with  coke-breeze,  pumice-stone, 
broken  brick,  or  almost  any  material  of  a  po- 
rous nature.  But  even  the  best  concretes,  made 
of  the  finest  Portland  cement,  will  flake  when 
the  fire  plays  upon  them,  and  fall  in  immense 
.slabs.  So  dangerous  is  it  that  Captain  Shaw, 
of  the  ^Metropolitan  Fire  Brigade,  will  not  allow 
his  men  to  go  into  any  building  where  there  are 
concrete  floors.  The  difficultj-  has,  however, 
been  surmounted,  and  when  either  cross-bars 
or  wire  netting  are  embedded  in  the  concrete 
the  danger  is  obviated.  Concrete  joists,  with 
wire  netting  embedded,  have  stood  the  test  of 
fierce  fire  for  seven  hours  before  giving  wa5-, 
the  heat  being  much  more  intense  than  that 
encountered    in    an  ordinary  fire. — Exchange. 
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PACIFIC    DEPARTMENT 

dAmemcan   Cei4fi^al 

Insjirance   Company  of  St.   Louis. 

Established  iS^j. 

Qjisscts,  -  -,  -  -  -  Si,^2i,g6i  g^ 

TKRRITORY: 

California,  Oregron,  Washington,  ^Montana,  Idaho,   I'lah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO  of  New  York 


TV/  e    ^De  la  w  a  i^e 

Insurance   Company  of  Philadelphia. 

Esfal'lishi-d  /Sjj. 

d/lsse/s,  .  .  -  -  -  Si,SJ^<9^7  ^3 

TKRKITOKV. 
California,  Oregon,  Washington,  Montana.  Idaho.   I'tah,   Nevada  and   .\iizon.a. 


T^acific  Fii^e         Lloyds  Plate  Glass 

Insurance   Co.   of  New    York.  Insurance   Co.   of  Nexv    York. 

J,,^j,        (A—.,,    ,  ,^  Insures^     Plcite      Cilnss     nocniiist 

oyisscis,   ^700,000  ,       ,  ,    ^ 

T^olla    V,    ZOaft,    General  ^Igent, 

Office,  ji/"   Califoiniia    Street,     San  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.   A'.  HILL.M.-IX,  W.   L.  .ASIIE.  [no.   T.  FOGAKTY. 


qADVERTISIXG    DE'PARTMEXT.  J  J 


MICHIGAN 


n.  WHiTXKY,  »/    T/^TTT/O    T\    XT  kigrxk  hakbeck. 

President.  \\J\         I    ,    M         I  "f   M     N  Secretary. 


FIRE    and    MARINE    INSURANCE    COMPANY, 
OF  DETROIT.  Org.^sizfd  i^iSi. 

Since  organization  t/iis  company  has  zcit/iout  delay  or  litigation 
■promptly  paid  more  than    TWO  MILLION  Dollars  for  losses. 
i:x^silji«e:    irc    THIS    '':>iiCMiG^vrc." 


OKELL.   DOXXELL  d-   CO..    General  Agents  for  Pacific  Coast , 

^tll    California   Street,       San  Francisco. 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (Limitkd., 

(^V    LONDON     KNfiLANU. 

Assets  in  the  I  nited  states.  .■*!.  1 1  9.1  7-i.  Surplus  to  I'olieyholdei-s.  ^.32,885 

TRUSTEES    FOR   THE    UNITED   STATES: 

Oliver  W.  Peabody.  Esq..  Kidder.  Peabodv  &  Co..  Boston. 

Ch.\uxcev  M.  Depew,  Esq..  Pres   N.  Y'Cent.  &  H.  R.  R.  R.  New  York. 
SAiruEi-  Sloax,  Vsq,..  Pres.  Del..  Lack.  &  West.  R.  R.  Co..  New  York. 

Wm.  a.  Frkxch.  E"sq..  Pres.  Mass.  Nat.  Bank:  Abram.  French  &  Co..  Boston. 


ENDICOTT  &  MACOMBEE.  Managers  and  Attorneys  for  the  United  States.  71  Kilby  Street,  Boston,  Ma«s. 

Accident  Insurance  of  all  Kinds.  Several  Xciu  Features. 

Agents  wanted  in  all  Principal  Cities  in  California. 


OKELL.   DOXXELL  cf-   CO.,    General  Agents  for  J^'acific  Coast, 

4.1  X  California  Street,    San  Francisco. 


Persistent.  Progressive.  Prosperous. 

PEOPLES  FIRE  INSURANCE  CO 


Of    MANCHESTER.    \.    H. 


•ASSETS.  January   i.   i>92,  -  -  -  $824,371   11 

SURFLl'S  TO  P()rjCVH(H.DERS.  -  420,107  65 


Pacific  Department 
L.    L.   BROMWELL,    General   Agent, 

T.  L.  MILLER,  Assistant  General  Agent, 

318  California  Street,  San  Francisco. 


H 


Ths  Coast  ■JiEviEir. 


J.    G.    LAVERY, 

EXFER-T     JLCCOXJISTT^^ITT, 

AND 

ii^ITLK     IvOSS     JLlDvJXJSTETl, 

219  Sansome  St.,   (Basement) 

San  Francisco. 


NKW    EDITION 


Otey  <^Iamial 


OUT  THIS  WBBK. 


THK 


UNITED    FIRE 

INSURANCE  (X).,  Lil, 

OF   MANCHESTER,   ENGLAND. 

AiviERiCAN     Branch 

MUTUAL  IJFK  BUILDING, 

32    Nassau    Street,    N.   Y. 

W'li, 1,1AM  W'doi),        -         Resident  Manager. 


Fire   Re -Insurance   Only. 

'Assets  in  the  United  States, 
$1,309,199.03. 


Manufacturers  &   "Guilders 


Fire  Insurance   Company,  of  l^eio    York. 


Cash  Assets, 


Sso6,g2j./j 


FRANK    W.     T)ICKSON\     General   -Ao;ent. 

^01  ^lojitgoniery  St.,  San  Francisco. 


Hon.  frank  JONKS,  rresiiient. 


THE, 


A.   F.   H(nVARI),  .'^eo-ftary. 


GRANIT'B    vSrA7"B 

F^ire   Insurance    Company, 

Of  I^ortsimoiitlT,  New  Mnmpshirc 

"Vaul  3V[.    ^ippert,    General   ■  ioent, 

Fncific   DepnrtniGnt, 

J08  Sansome  Street,   San  Fj'aneiseo, 

Embracing  California,    WasJiingtou,   Montana,    h'evada,    Utah,   Idaho,   Arizona. 


(^Advertising  'De^partment.  15 

ORIENT 

Of 

HARTFORD, 


CASH  CAPITAL,      -      -      -      $1,000,000    00 


Geo.  F.  QtAskto7t,  ^Alfred  Siillman, 

<?Assistaiif  General  Ai^eiit.  General  (•'i;^e)it 


PACIFIC  DEPARTMENT 

J 1 4  California  Street,  San  Francisco, 


RMB  R  A  CI.WC, 

Alaska, 

Arizona, 

California, 

Idaho, 

Afontana, 

Nevada, 

Oregon, 

Utah, 
Hazuaiiau   Is/am/s. 

\Vashi}igtou, 

i6 


THG     C OA  S  T     7(£  VIE  W. 


iyondon  &  l^ancashire 


Fire  Insurance  Company 


OF   LIVERPOOL. 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


Los  Ano^eles  Branch, 

J.  K.  Urmston,  Mgr. 

335    North  Main  St. 


Portland  Brancli, 

Everett  &  Co. 

-Agents, 
60  Stark  St. 


REINSURER     OK 


(lA.  jzglo  -  iSl cvada    '^//  ssMrance    C  orporatio7t, 
Soutliem   dilifornia  Insitraiice  Co. 


Cash  Assets $4,701,201     39 

Assets  in  United  States 2,-453,941      14 


qAb  ve  r  t I  sing  De  -pa  r  tment. 
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HOME 


Insiarance  Company,  of  New  Yorl^. 


SEVENTY-SEVENTH  SEMi-fiNNUflL  STATEMENT,  JAN.  1892. 


Cash  Capital  .  .  ...       .       

Reserve  Premium   I'rxD    ...       .  

I'NPAin  L,OSSES,    ...  .        

Unpaid  Re-Insurance  and  Commission  on  Uncoi.lectkd  Premiums 
Net  Surplus 


13,000,000  00 

4,  I  I  7,657  00 

735,342  82 

227   249  92 

1,290,390  26 


CASH   ASSETS $9,370,640    00 

Total  Losses  Paid, .f  54,478,441  30 


I) AMF.T.  A.  IIEAT.n,  President, 


T.  B.  GREENE,      )  seeietaixes. 

II.   J.   FERRIS,'    Aae't  >S*ir>v«f-Jii«if>K 

A.  M.  BURTIS,i  ^**®  t*ecietaiies. 


J.  II.  WASIIBURX,;  viop-Prfls't.* 
E.  G.  SXOW,  .Tr.       (  ^  ice-^^es  ts. 


ARTHUR  I<.  MAGILL,  General  Agent, 

PMIFIG  DEPARTMENT,  221  SAN80ME  STREET  SAN  FRANCISCO.  CAL. 


PHCENIX 

Insu.ra.nce  Co.,  of  Hartford,  Conn. 


CAPITAI,, 

a, 000, 000 


LOSSES   PAID, 

ASSETS, 
January    i ,   1892. 


FINANCIAI,  STATEMENT 

Jamiriry  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  Losses, 

391,242  30 
Reserve  for  Reinsurance,  1,950,683  6S 
.\'et  Surplus 1,334,460  Si 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  vSkilton,  President. 
].  H.  iMiTCHELL,  Vite-PiYsidenl, 
Cii.xs.  Iv.  G.\L.\C.\R,  2J  I'icf-Prei't, 
Cko.  H.  BURDICK.  Sfcrelaiy. 
John'  W.  Kvox,  .■Yrf/',  Secretary. 


ARTHUR  I-:.  MAGH.U,  Gcnieral  Agent, 

PACIFIC  DEPARTMENT.  221  SANSOME  STREET,  SAN  FRANCISCO,  CAL. 
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Alliance 


Assurance  i^^B  Company 


Of  LONDON, 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St. 

San   Francisco. 


INSXTRES  AGAIXST  I.OSSES  BY  FIRK  ONI.Y. 


Capital :     Twenty  -  Five    Million    Dollars. 


NATHANini,  T.JAMHS,   United  States  Manager. 

EDWARD  NII^ES,  General  .-Vgent.  KKKDKKICK  WIGAN,  Inspector  and  Auditor. 


SPEC'TAT.  AGKNTS: 

I,.   A.   WKIOnr,  A.   R.  GRIM. 


SAX  FRAX(  ISt  O  I>TRF,CTORS: 


N.  T.  JAMES,  JAMES  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.   MARTIN, 

CHRI.STOPHER  NEL.SON,  JOSEPH  BRANDENSTEIN, 

ALBERT  PISSIS,  GUSTAV  SUTRO, 

E.   RANSOM, 


dDVERTISING    T)E-PARTMENT.  ig 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AlANCHESTER 

F^ire  A^^sureince  Oo,,  of  Manchester,  J^ng, 

Orjfaiilzed    1824. 

Capital,                   .                    _                   -  $7,500,000  00 

Capital  Paid   up,          -                   -  -                  750,000  OO 

Cash  Assets,                            -                   -  1,918,19600 

Surplus  to  Policy  holders,  -              $1,467,078  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

Irtsumnce   Oompany,    of  l^dinhur^h, 

Ortcauized    1805. 

Capital                    _                   -                   -  $2,2S0,000  OO 

Capital     Paid-up,                        -  -                      450,000  OO 

Cpsh  Assets,         -                   -                   -  1,923,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

IrLfsiirance    Oampany,   af    Nev^arR,    X.    J^, 

Ort^aiilzecl     1846. 

Capital   Paid   up,  -  -  $600,000  0<^ 

Cash  Assets,  _  _  ..  2,048,584  OO 

Surplus  to  Policy  holders,  -  $1,604,853  OO 


BALFOUR,  GUTHRIE  &  CO., 

General  Agents, 

:|i6  California  Street,  San  Francisco. 


Ths  Coast  T^eview. 


Iggregatc  Indenmity,      -     -     -•      $60,000,000  00 


Connecticut 

Fire    Iiisuraiuc    Coiiil'any  >•/  If>ntJora, 
E>.tablishrJ  iS^o. 


0  nee  n 

Irisuraine   Coinpaiiy  of  In'erpool,    hng/atiu 
Established  j8^8. 


'r\oyal  J^x change  lyi ssurance 

Of  J.oiidon,  Knj^land, 
EslabUshi-d  by  Ruyal  Charlfi-  j~2o. 

Losses    Tiiid  over  -  $iyj,ooo,ooo  00 


PACIFIC  COASr  BRASCH  OFFICES, 


t/y.  IV.  Cor.  <[\IontQoiiici'\'  and    California   Sis.,  San  Fj'ancisco, 
""I^OBERT   'DlCA'SOX,   Manager. 


Advertising  Dki'Artment.  21 


American  Companies  Only. 

Otoserve   tlie   I^ist: 

Plieiiix 

Of  Brooklyn.     Organized  1853. 

Assets,  January  I,  1892 $5,77,S.55o    1    Surplus  to  Policyholders $1,547,098 

Itosses  Paid  since  Organiy.niion,  $4i,gso,753. 

■  American 

Of  Philadelphia.     Organized  1810. 
Assets,  January  I,  1892 $3,09,^,540    [    Surplus  to  Policyholders $807,152 

l/osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelpliia.      Organized  182S. 

Assets,  January  I,  1892 $3,625,990   |    Surplus  to  Policyholders $1,804,134 

Losses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 

Assets,  January  i,  1892 $743-5o6    i    Surplus  to  Policyholders $261,157 

I^osses  Paid  since  Organization,  $i5,66g,056. 


Greenwich 


Insurance   Connpany,    of   New    York, 

Assets,  January  I,  1892 $1,. 597-375   I   Surplus  to  Policyholders  , $277,579 

Itosses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSfcTS   REPRESENTED,  $1^, 833, 961. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      •        -        General  Agents. 
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London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  the  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

^01    SVIontgomery  Street,    San  Francisco. 


Ph 


amx 


ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Cash  Assets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


American 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,088  00 


T^utler  &  Haldmi., 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


Advertising  Department.  2^ 

TWELVE    MONTHS'    PROGRESS. 


STATEMENT    OF     BUSINESS 


^^ATIONAL 

Life    Insu.ra.nce    Co.,    of    Nlon^tpelier,    Vernnoint, 

For  the  year  ending  Dec.  Jist,  iSc^i. 


21,604  Policies  in  force  January   i,    1891,  insuring $46,362,301   00. 

5.688  Policies  issued  since   January   i,    1891,   insuring; 14,707,921  00 

23,303  Policies  in    force  Dec.   31,    1891,  insurini^- 51,369,348  00 

Increase  in  Policies  in  force 1.699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 

Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received   Premiums,     $1,877,678  23 

Received   Interest.  ..  340,682  62 

2,218,360  85 

^ 8,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,      .     .     .     President 
Edward  Dewey,  Vice-President 

Geo.  W.  Reed,      ....     Secretary 

O.  D.  Clark,    Assistant  Secretary 


J.  C.  Houghton,  ....  Treasurer 
J.  A.  DeBow,  ....  Actuary 
A.  B.  BiSBEE,  M.  D.,  Medical  Director 


GORDON  M.  STOLP,        -       General  Manager  for  the  Pacific  Coast, 

212  SANSOME  STREET,  SAN  FRANCISCO. 
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Established  180^. 


Fire  Insurance  Only. 


IIwIFK  R-IJLXv 


Kirk  Insurance  Conipany, 

Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


TiiK     IwIOK 


FlRt:    INSURANCE;    COMHANV, 
Of  London,  England. 

Subscribed  Capital $4, 125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000.000  00 


Having  jiiriufic/ion  over  the  States  of  California,  Oregon,  Nevada.  Colorado,   Washington ,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Alexico  and  Arizona, 

and  the  Hawaiian   Ki?igdo?n. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Mansiger. 

No.   214  Sansome  Street,  San  Francisco,  Cal. 


QyinVERTISIiVG    T>E-PARTMENT.  25 

jrr.IUS  JACOBS.  K.  p.  KAKXSWORTH.  GKO.  KASTOX.  a.  \VKNZiiI.BUR(;j-K 

GEO.  EA8T0N  I  CO. 

SUCCESSORS    10 

JACOBS    &    EASXON. 

No.  312  Pine  street,  Srii  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  1892 $1,980,713  37 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  I,  1892 $5,^2,855  50 

SPRINGFIELD 

F.    ancl     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,6,31,969  42 

MERCHANTS 

Insurance     Company,    of    New     Jersey. 
Assets      January  i,  1892 $1,568,306  53 

UNITED    STATES 

Fire     Insurance     Company,     of    New     York. 
Assets January  I,  1892 $671,283  82 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  I,  1892 $1,839,961  20 

NEW   YORK   BOWERY 

Fire  Insurance  Company,  of  New   York. 
Assets January  i,  1892 $.584,355  21 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  1892 $434,799  43 

BUFFALO-GERMAN 

Insurance    Connpany,   of    Buffalo,    New    York. 
Assets January  i,  1892 $1,454,032  42 

NEWARK     FIRE 

Insurance  Company,  of  Newark,  New  Jersey. 
Assets January  i,  1892 $702,426  30 
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^  r      •       ^  ^         7  i-J^E  and  ACCIDENT  INSURANCE, 

You  l^eed—, ^  ^   '.   '. 

^  besides    may    zvant     an     A  GENCi     for     a 


Company  that  issues  it. 


WRITE   THE 


rACimC  MUTUAL 

Life  Insurance   Company  of  California 

For  particulars  on  any  of  thcs<'  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  protitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


KILGARIE   tf-    BE  A  VER,     General    Agents    Life  Department   for    California. 
E.      \V.     VOOGT   &    BRO.,    General  Agents   Accident  Department  for  California. 

^18  California   Street,    San  Franciso. 

E.  C.    FROST,   General  Agent  Life  Department  for  Oregon  and   Washington. 

F.  W.     VOOGT   <£■    BRO.,   General  Agents  .Accident  Dept.  for  Oregon  and  Washington. 

cvy.  E.    Cor.  jd  and  Oak   Streets,    T*ortland. 


oADVERTISING  T>etartment, 
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INCORPORATED  A.   D.   1864. 


MUTUAL  IN   NAME  ONLY. 


iome  llutudl  iMionce  Gompanij 


OR    CALIKORNIA. 


Losses  Paid  since  organization $3,335^849  89 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1,332  65 

Fire  Losses  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 


iS^'The  Home  Mutual  does  NO  Marine   Business;  all   its   Assets   are 
pledged  for  the  payment  of  Fire  Losses. 


IDIRKCTOR.S. 

I<.  I^.  BAKP;r,  J.  F.  HOUGHTON,  A.  K.  P.  HARMON, 

H.  I,.  UODGK,  C.  WATKRHOUSK,  C.  T.  RYLANU, 

JOHN  CURREY,  S.  HUFF,  CHAUNCRY  TAYLOR, 

J.  I,.  N.  SHHPARD,  I.  I,.  RKQUA. 

Presidf.nt,  J.  K.  HOUGHTON. 

VrCK-PRKSIDENT,  H.   I^.   DODGE. 

Secretary,  CHARLES  R.  STORY. 

General  Agent,  R.  H.  MAGIL,!,. 


Principal  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Comp.\ny,  I^i.mitki), 
Of  Liverpool,  London  and  Manchester. 


Capital  Subscribed «I0,000,000 

Capital  Paid  Up f  i  ,000,000 

Reser\'e  Fund,  in  addition  to  capital  .  ...  2,125,000 

WM.  GREER  HARRISON, 

.'J05  California   Street,   San    F'ranolse<). 

Agents: 
VlCTORl.\,  B.  C.  .    .   .  WKIvCH,  RITHKT  &  CO. 
Portland,  Oregon    .   .  .  G.  ROSHNBLj^TT. 


BRITISH  I  FOREIGN 

Marine   Insurance   Company,   I^imited. 
Of  Liverpool. 


Capital  Subscribed $6,7<k),ooo  Gold 

Capital  Paid  lip 1,340,000  (Jold 

Reserve  Fund,  in  addition  to  Capital, 

3,000,000 

BALFOUR,  GUTHRIE  I  CO. 

General  An^ents, 
;!  H»  <'alifornia  St.  San  Fi'aneisc-o. 

\.   H.  S.MALL,  Manager. 
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3\[ezv    York    Under ivrit 67^3    Agency, 

Composed  of  the 

Hanover  and  (^itizens  Fire  Insurance  Companies  of  New  York. 

AssKTS,  January  isl,  i8q2,  ---....  $,^,632,371 

United  Fire7iiens  Ins2ira7tce  Co. 

Of  Pliiladelphia. 


Assets,  January  ist,  iSqc?, 


$1,190,614 


The  Spri7ig  Garden   I7ts7i7'a7ice  Co. 

Of  Philadelphia. 
Assets,  January  ist,  tSc)2,  -.-.....  $1,273,236 

Fa7n^ag2tt  I7isura7ice  Co77ipa7ty, 

Of  New  York. 
Assets,  January  ist,   iSg2,         ----....  $3''^Q,5,S9 


CESAR   BERTHEAU,   Manager, 


210  Smisom^  Sfreet, 


-J 


^RlATWf 

yHSORANCE  Co 


Snn  Kmncjsco. 


Solid     Security. 


Writing  I.nr^c  Tinr^  of  De<:irahle  Ihnhic^^. 

PALATINE 

Insurance  Co.,  l.d.,  of  Manchester,  Kngland, 
Tuto  which  i.s  raeroed  the  COMMERCIAL  INSURANCE  CO  of  Cal. 


Authorized  Capital, 

Paid-up  and   Guaranteed  Capital, 


!f^  5,000,000.00 
3,000.000.00 


^200)000.00    ITnited   States   Ronds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Policyliolders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregfon  as  required  liy  the  laws  of  said  State. 


CH:AS.  a.  XvA^ON,  Iv^anager, 


439  CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


r./lDVER77S/JVG    TfETARTMENT.  2g 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINR  Incorporated     1S4S. 


Jol-Lii    K.    Oe'Witt,    Fresidlent. 


The  increasing  tendency  of  the  public  to  patronize  the  smaller  and  more 
CONSERVATIVE  of  the  Life  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  l^nion  Mutual  I<ife  Insuratice  Companj-  in  1S91,  which  was  one  of  the  best 
in  the  Companj''s  historj-. 

As  compared  with  the  preceding-  year  increases  were  made  in  New  Business 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus, 
and  decreases  in  Death  Claims  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business 
issued  to  the  healthj-  sections  aUme  of  North  America.  Its  policies  arc  varied  and  distin- 
guished for  their  liberality.  Its  business  policy  is  to  afford  perfect  ixsu ranch  proticction, 
and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the  only 
company  issuing  policies  under  the  Maine  Non-P'orfeiture  Law.  It  has  paid  to  its  policy- 
holders and  their  heirs  twenty-six  millions  of  dollars. 


Good   Territory  Still  Open  for  Experienced  Ag-ents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


^o  Thq    Coast   T^eview. 


COMMERCIAL  UNION 

JLss\ira.rLce   Co.,  Xvii^aited.. 

OF    T^ONDOX. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital i ,  250,000 

Total  Cash  Assets,  Gold 14,179,317 

Total  Liabilities,  including  Re-insurance 8,885,270 

Cash  Surplus  to  Policyholders 5,324,047 

Total  Amount  of  Claims  paid 60,000,000 

All    T^osses   on    the    Pacific    Coast   promptly    paid    through    the    Branch    Office    at 
No.  .301  f'alifornia  Street,  San  Francisco. 

C.  F.  MULLINS,  Manager. 


Mann  Sz  Wii^son, 

General  Agents  for  the  Pacific  Coast. 

c5Y"'.  6.  cor.  California  and  Sansome  Sfwefs,  San  Francisco. 


JLssets    nepresenteci,   o^er $28,000,000 


AGRICUI.TURAI,   INSURANCE   CO. 

Of  Watertown,  New  York. 

CITIZENS'   INSURANCE   CO. 

Of  Cincinnati. 


orf;gon  f.  and  m.  insurance  co. 

Of  Portland. 

teutonia  insurance  CO. 

Of  New  Orleans. 


ST.  PAUI,  F.  AND  M.  insurance  CO. 

Of  St.  Paul. 


FIREMEN'S   INSURANCE    CO. 

Of  Baltimore. 

FIREMEN'S   INSURANCE   CO. 

Of  Newark. 
GIRARD   INSURANCE   COMPANY,  j  ;        UNITED   FIRE    RE-INSURANCE   CO. 

Of  Philadelphia.         •  Of  England. 

L,AI«CASHIRE:    insurance    CO.,    of   Manchester,  Knsland. 

HARTFORD   STEAM   BOII^ER   INSPECTION    AND   INSURANCF)   CO.,  of  Hartford. 
FONCIERF;  MARINE  INSURANCF;  CO.,  of  Paris. 

METROPOLITAN  PLATE  GI.ASS  INSURANCE  CO.,  of  New  York. 


oJiDVERTISING    DEPARTMENT.  j/ 

Comdechcitt  SWutual 

lilfe  Tiisni-anoo  Company,  Hartfoi'd,  f'onn. 


Assets,   $59,738,479-95-  Surplus,   ^^^6,059,155.81. 

In   i<S9i 

In'creased  its  Assists, 

Increased   its  Surplus, 

Increased  its  Dividends  to  Poeicy-Hoeders, 
And   invites   attention  to  its    economy    of    mana<£ement 
and   the   consequent  low   cost  of  insurance. 


JACOB  L.  GRKKNK,  President.  KDWARI)  M.  BUNCE,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  n.\NIKL  H.  WKIJ.S,  Actu.ary. 

JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 


Equitable  Life  Assurance   Society 

or     THB     UNITBD     STA.TBS. 


vJ  JL  TI  U  JLR.  Y      1,     1893. 
ASSETS,  .......  $136,198,518  38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  {4 per  cent.  Standard ) 

and  Special  KeserTe   (toward  the  establishiiieni   of  a  '^%  percent. 

valuation)   0/  S',Son.ooo  ....  109,905,537  82 

Total  Undivided  Surplus,  .....  $26,292,980  56 


Income,  .......  *39,054,943  85 

New  Assurance  written  in   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 


The  Free  Tontine  policy  (the  vSuciety's  latest  rorm)  is  Unrkstrictei)  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestaki.k  after  two  years,  and  Non-forfkitahi.k 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 

HKNRY  B.  HYDH,  Picsidetit.  J.\MK,S  W.  AI,K.\ ANDKK.  Vice-President. 

Brancti  Office  for  tlie  Pacific  Coast, 

405  IMontKoinery  Street,  San   Kraiieis<'<),  Cal. 

EDGAR  A.    WALZ,    J\nmnger, 

h.  h.  Dorr,  Chief  ISIedical  K-vaniiiier.  K.\nsom  White,  Cashier. 


^2  Th&    Coast   7{evie]v. 


H.  M.  NEWHALL  &  Co, 

(S&n&ml    J^^ents    for    th(? 

Ji.ssiirance   Oon^pany  of  IrGlancl, 

KSTABLISHEI)   A.    IJ.    1S22. 

A^ssiirnnce  Conipeiny  of  L,onclon. 

KSTAHLISHKD    A.    ]).    iSoS. 

BO^^I^STON 

Insurance  CompnTiy   of  Boston. 

OCBAN  MAHINB 

Insurnnae  Con2pnny  of  L,oiidon. 


A.  R.   GURREY,  Manager. 

Office,   No.  jog~jii   Sa7isojuc   Street,    San  Francisco. 

EstablisJu'd  iSyi. 

T  H  K 

STATE    INVESTMENT 

AND 

INSURANCE   COMPANY, 

()i-  San  Francisco,  Hw.. 


l^ire'     Ii^sBiv«.ir«3ii^oe>     Oiil^r 


Capital,  (Fully  paid,)         _____        ^400,000  00 


OFFICERS: 

GEO.  I,.  BRANDKR,  Pr^fV.  CHAS.  11.  CT'SHING,  ]'ice-Pres't. 

CHAS.  M.  KI.AIR,  Rec'y. 


Of&ce,  218  and  220  Sansome  vSt.,  San  Francisco. 


c^DVERTISING    DEVARTMENr. 
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P"orf  j'-Seconcf     Year  —  ,/nnuarj-    7sf.     3S9?, 


1592 

<,ANNUAL  'TiE-POET 

OF 

77/^  ^y\Iankaffa7i  Life  Insura7tce  Co. 


1^6  and  i§S   Broadioay,   ^^cw    York. 

HE  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  .Sight.  Contains 
no  Suicide  nor  Intemperance  Clause,  Grants  absolute  Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.  Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


T 


ASSETS, 


$i2,i^4g,gog  72 


Prrsidknt,    henry    B.    STOKES. 


Vice-President,  J.  L.  Halsey. 
Secretary,  Wm.  C.  Frazee, 


2d  Vice-President,  H.  Y.  Wemple. 
Asst.   Secretary,  John  H.  Giffin,  Jr. 


Actuary,  E-  ly.  Stabler. 


PACIFIC   DEPARTMENT, 

JOHN    LANDERS,  General  Agent. 

240  Montgomery  street,  S.  JE.  cor.  Pine.  SAN    FRANCISCO. 

^^  o  15  i»if  T  ®     w  ^v  iv^r  e:  13. 


Tlie  Mutual  Life  Insurance  Conipanj 

OF    NKW     YORK. 

RICH.\RD     A.     McCURDY,     Pre.sident. 


T//e  Oldest  Life  Cpmf<(i>/y  in    the   United  S/(i(e\\     Incorporated  in  iSp. 


ASSETS,  January  1st,   189t> *  l.')f»,507,;J*i*i 

Premium  Receipts  to  date S41S, 835,135 

Paid  Policyholders 323,410,858 

Paid  Policyholders  in  1S91 i*^, 755. 711 

Income  in  i8gi ,17,634,734 

This  Company  presents  to  those  needing  insurance  a  secin-ity  unequalled  by  any  similar  institution . 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  denuinstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  TnK  Ml'TU-'M,  Like  In.SI'RANCE 
Company,  of  New  York. 

A.  1>.  FORIU^S,  General  Aocut  lor  the  Pacific  Coast, 

ztoi  California  St.,  San  Krancisco. 


34  Ths    Coast   J^eview. 


Assets,  $s,8oo  ooo.oo  Net  Surplus,  $2,2^0,000.00 

EIRE  INSURANCE  ONIY. 

Solid  Security. 

G  e  rill  a  71 -c^^^  men  can 

Jii&iiriDirc   Company, 

Of  A^ew    York. 

GEO.  H.    TYSON,    General  -AgcnU 

Pacific  Department,  435   California  Street, 

5\ft'rthants''   Exclianoe  Builtliii^,  San  Erancisco. 


NEW  ZEALAND  INSURANCE  CO. 

BIRB    A.Nn    MA.RINH. 

(Established  1859.) 

Head  Office,  New  Zealand  Insurance  Buildino-s,  Auckland,  New  Zealand. 

Capital f,  5,000,000 

Paid  up  Capital i  ,000,000 

As.sets 2,604,129 

Liabilities 1,869,875 

Surplus 734.254 

Premiums  received  to  November  30th,  1890 21,679,  i  ^o 

Losses  paid  to  date , 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

UNT^TMTTED    LIABILITY    OF  SHARFTTOLDF.RS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  foi- 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  ol  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Franci.sco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUGH    CRAIG,    IVIanasrer   United   States   Department. 

312   CALIFORNIA  STREET,  SAN  FRANCISCO. 


-Advertising  TJetartment.  j^ 


New  England  Alutual  Life 

Insurance  Company,  of  Huston. 

Incorporated  1835. 

ASSKTS,  January  i,  1892 $22,018,826  95 

SURPLUS,  January  i,  1.S92,  4  tek  cent.  .Stanijaru 2,183,841  78 


7*    T(>   SrKCUI.ATll'E  Features.     Annual  Returns  of  Surplus  rreiniuni,  and  Yearly  I'rogressive  Cash 
/  V/    Surrender,  and  I'aid-up  Insurance  Values,  fixed  by  Massachusetts  Vaw ,tmiorscd  on  titciii,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Kndownient  Policies  embracing  all 
the  above  advantages  for  the  same  premitiiits  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  F^ndowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combnie  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  e.xpectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K.  KIKLD,  Gen'l  Agent, 

O&ce,  324  Montgomery  St.,  Hun  Vmncisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MILAVAUKEE,    ^VI.S. 

Is  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (0.89  per  cent,  in  iSgi.) 

Amount  of  Insurance  in  force  January  i,   1882 74,503,74-0   OO 

18S7 127,629,903    OO 

"  "  "  "  1892 275,674,573   OO 

Surplus,  Dec.  31,  1S91,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   55. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OF"FICf:rS: 

II.  L.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willard  Merrill,  2d  V.  P.  8c  Sup' I  .\gencies. 

J.  W.  Skinner,  Secy.        C.  A.  Loveland,  Actuary.  I^.  McKnight,  ^L  D.,  Medical  Director. 

G.  H.Watson,  Ass'tSec'y.      C.N.Jones,  .\.ss't. Actuary.      J.  W.  Fisher,  M.  I).,  Ass'l  Med.  Director. 
P.  R.  Sanborn,  .-Ass'tSec'y.        .-V.  AV.  Kimball.  .Assistant  Sup't  of  .Agencies. 

GENERAL     AGENTS: 

For  Cali/ornui:  For  Oregon: 

CLAllJCXCE  M.  SMITH,  -San  Francisco.  S.  T.  LOCKWOOU,  Portland. 

For   Washington: 

JOHN  L,.  COLE,  Seattle. 

Reliable    Acienls    wanted    in     the   above    Districts. 


j6  Ths    Coast    'I\EVie\v. 

TRANS  A  TLANTIC 

Fire  Jiisurancc   Co.,   of  Hamburg,    Gcrniaiiy. 


HERBERT  L.  LOW,   Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.  MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 


P.  0.  BOX  2027  TELEPHONE  1466. 

lepai'tment  ol  tlie  Pacific  states  anfl  Tenlioilcs 

OF    THE 

Scottish  Union  and  (J\/ at  zona  I 

INSURANCK  CO.  OF  GRHAT  BRITAIN. 
Organized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAPITA! I«!;i0,000,000 

ASSETS  IX  THE  L  XITED  STATES '3,082,590 

SURPLUS  IN  THE  UNITED  STATES 1,383,539 


ihe  C^ity  of  I .ondo 


n 


FIRK   INSURANCE   COMPANY. 


Capital $10,000,000 

Cash  Assets  In  United  States 7  0  9.722 


TRUSTEES  IN   THE    UNITED  STATES: 
Charles  F    Choate,  Esq  ,  Tresident  Old  Colony  R.  R.  Co.  and  Old  Colony  Steamboat  Co.  {  Fall  River 

line) Boston 

Oliver  Ames,  Esq.  of  Messrs.  Oliver  Ames  &  Sons Boston 

Reuben  E.  Uemmon  F"sq.,  President  Howard  National  Bank ...  .Boston 


W.  J.    CALhINGHAM,    General  Agent, 

CALVERT    MEADE,   Special  Agent  a>iJ  Adjuster. 
E.     J.     JOLLY,    .  "  "         "  "         ' 

No.  430   CAEirORNIA   STREET,  SAN  FRANCISCO,  CAE 


<L.iDVERTISlNG    DE -PA R TMENT. 
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The  Pacific  Coast  Live  Stock  Owners' 

PROTECTIVE  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses  and  cattle,  and   also  granting   to 
members  of  the  association    the   privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 
Hon.  B.  V.  Sargent,  Pres't.  Edward  Ingram,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  Litti.e,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Willky,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


and  Casualty   Co. 


OF  3S(EW    YORK. 
A^SSnTS,         -        -        -        Bl,3S7,OG7  40 


I  NSURA.NCB 

F^IDBL/ITY, —  Ootids  of  Suretyship  for  persons  in  positions  of  Trust. 

OaSZTAJL-TV. —  'Personal  Q^4ceident,  J'/ate   Glass,  Employers''  and  La nd/onis' 
Liability  and  Elevator. 


WM.  M.  RICHARDS, 

President. 


OPP I CBR S 
GEO.  F.  SEWARD, 

yicc-  Presiden  t . 


ROBT.  J.  IIII.LAS, 

Secretary. 


219  Sansome  Street,  San   Francisco,  Cal. 

E.  B.  Whitney,  City  agent. 


Surety  om  Bonids. 


flmerican  Surety  Co.,  of  New  YorR. 

W.  L.  Trenholm,  Pres't.         Henry  D.  I.yman,  Vice-Pre.s'l. 
Statement,  December  31st,  1891. 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 
•1,000,000. 


Resources,  including-  Capital,  $1,000,000, 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  28 


Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in 
Judicial  Proceedings. 

WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-Crasmor  Building,  Denver. 
JAMES  LAIOLAW  *  CO.,  Agents,  16  North  Front     St,   Portland,  Or 


j8  Th8    Coast   T{evifav. 


I^orty- Seventh  Annual  Report 

OF   THK 

New  York  Life  Insurance  Go. 

346  and  348  Broadway,  New  York. 

vJjl:mxjj^jiy  1,  189s. 

ASSETS . 

Real  Estate $12,42.^,247. j,s 

Stocks  and   Bonds 77,647,663.40 

Bonds  and    Mortgages 21,406,2,33.56 

Loans  secured  by  collaterals 4,551,000.00 

Premium   Loans 521,700.28 

Cash  in  Office  and  in  Banks  and  Trust  Companies 6,070,942.27 

Interest  and  Rents  due  and  accrued 565,037.81 

Net  amount  of  uncollected  and  deferred  premiums 2.756,466.34 

TOTAI/  ASSBTS $125,947,290.81 

LIABI  LITIES. 

Reserve,  or  Value  of  outsltuiding  I'olicits io<;,428, 156.00 

Other  Liabilities 1,378,111.50 

Total  I<iabilities $110,806,267.50 

SURPI/US,  being  the  same  amount  which  will  be  shown  to  bo 
the  Company's  Surplus  by  the  Annual  Report  of  the 
New  York  State  Insurance  Department  as  of  De- 
cember 31,  1891      $15,141,023.31 

INCOME. 

Total  Premium  Income 26,256,275.40 

Interests,  Rents,  etc 5.597.919-58 

Total  Income $31,854,194.98 

DISBURSEMENTS. 

Losses  Paid 6,087,620.70 

Endowments  paid ■   •  1,066,795.11 

Annuities,  Dividends,  Surrender  Values,  etc 5.517,07507 

Total  paid  policy-holders      $12,671, 49<-).88 

Commissions .'S, 918. 142.69 

Agency  Expenses,  Physicians'  Fees   Advertising  and  Printing     .    .  1,550,614.28 

Taxes,  Salaries  and  other  expenses 1,317,842.05 

Total  Disbursements $19,458,089.90 

Number  of  Policies  issued  during  1891,  52,746-     New  Insurance,  $152,664,982. 
Total  number  of  Policies  in  force,  January  i,  1892,     193,452-      Amount  at  Risk,  $614,824,713. 

JOHN  A.  McCAI/I,,  President. 

ALEX.   G.    HAWES,    ■'Mauaorrfor  the  Pacific  Coast, 
LOUIS    A.    CERF,    State    Agent, 

Northwest  Cor.  Sansoiue  and  Bush  Sts.,   San  Francisco,  Cat. 
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Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  53  Washington  St.,  Portland,  Oregon. 
Xhe  I«eaclins:  Home  Company. 

UIKKCTOKS. 

J.    McCrACKEN,  H.    I,.    I'lTTOCK,  F.    KtlGKKT,  F.    K.    ARNOLD,  J.    K.    GlLL, 

F.    M.    WARRKN,  D.    1).    OLIPHANT,  J.    l,OV\liNHKR(;,  J.    S.    CoOPER, 

S.  f;.  Young,         K.  1".  McCornack. 
J.  LOWKNBKRG,  President.  H.  M.  GRANT,  Secretary  and  Manager. 


Jos.  C.  Jennings   &   Go. 


SUN   Mutual  Insurance  Company 

or  New  OrlfHiis. 

SOUTHERN   Insurance  Company 

Of  XeNV  Orleaus. 

GERMAN  I A  Insurance  Company 


Of  New  Ofleaus. 


Pttv   Ar-u-Mrv     'I^ONDON  AND  LANCASHIRK  FIRE  INSURANCJi  CO.,  ok    I<n  ekpuul. 
i^iTv  A(,fc,NL\  .    (CALEDONIAN   INvSURANCE   COMPANY,  ok  Edinburgh. 

No.  317  California  Street,  San  Francisco. 

NORTH  GERMAN 

]B^ire   IrLSu.ra.rLce   CorrLpa^ny 

OF     HAMBURG. 


Capital    and    Accuinntjilations. S2, 282, 461    42 


l^VAI^TER   SPEYER,  General  As:eiit, 

aas    Sa.n.som.e    Street, 


SAN    FRANCISCO. 


40  Tne  Coast  Review. 


The  New  York  Plate  Glass  Ins.  Go. 

Issues  the  Most  Liberal  Poeicy  ever  printed. 


CAFIXAL,   SIOCOOO  *  SURPLUS,  $50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Klijah  R.  Kennkdy,  I'resideiit.  Max  Uanziger,  V.  V.  Major  A.  White,  Secretary. 


Conrad  &  IVLaxwkll, 

General  Agents  Facific  Departincnt, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

OK  Baltimore  City. 
Ho7ne  Office,  Chamber  of  Commerce,  Baltimore,  Md. 


CASH    CAPITAL,         -       -         $1,000,000    OO 
ASSETS,    Over.         -       -  2,000,000  OO 

571,377    29 


y^^Si^^ i^Sft^Ju,'^  fy/      surplus,     _     .      -     - 

Conrad  &  Maxwell,  Grenl  Agts,  San  Francisco 


J.  C.  CONKAIJ.  K.  L.  BOSQUI.  J.  W.  MAXWELL. 

CONHJlD  &  MAXWBl^I^, 

Fire    and    Marine    Underiivriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL  INSURANCE  CO. 

General   Agents  AMERICAN   CASUALTY   INSURANCE  AND  SECURITY  CO. 
General  Agents   THE   NEW  YORK   PLATE  GLASS   INSURANCE  CO. 
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General  Assurance  Company 

Ok  IvONUox. 

Esta-tolislied.    iSsy.  Capital,   .4ii,coo,ooo. 


T 


Union  Assurance  Societ}^ 

Of  I.oxixix. 

Ksta-TDlislied.    lyxA-.  Capital,   ^^4:50,000. 

CATTON,    BKT.L   &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 


S  V  BA 

P^ire   Insu.ra.nce   Co.,  of  Gotli.en'bu.rg-. 

TO TAL  ASSETS $4,286,500  00 

Surplus  as  to  Policyholders c/j'/,(p26  00 


MUECKE  k  CO.,  General  Assents  for  the  Pacific  Coast, 

GEORGE    MEL,    Manager. 
3ig  California  Street,  San  Francisco. 

SCANIA 

Insu.ra.nce    Compa-n^r,   of    Iv^almo,    S^weden, 


Capital,  -  -  $3,200,000  00 


Pacific  Department,  215  Sansonie  Street,  San  Francisco,  Cal. 

BERNARi:)    DERCKSl^N, 

General   Agent. 
Losses  Promptly  Adjusted  and   paid   in  Cash   at  this  Offiee. 
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Nortfi  Brltlsli  and  niercantlle  InsurancE  Company, 

oi'    I,(jN'i)(iN    ANii   Ki'iN');rK(;ii. 
United  States  liraueli,  Mo.  51  William  Street,  JJcw  York. 

Nkw  York  Board  of  Management, 

Solon  Humphrkys,  Ksq.,  Chairman,  (K.  D.  Morgan  Ji  Co.; 

H.  W.  Barnks,  Ks<l.  Chas.  H.  Coster,  Ksq.,  (Uiexel,  Morgan  &  Co.)         Chas.  Kzka  WurrE,  Ksq. 

Uavid  Dows,  Jr.,  Ksq.,  (David  Dows,  Jr.  &  Co.)         Jacoh  Wknijkll,  Ksq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

.SAM.  P.  BLAGDKN,  Managkr,  ROBKRT  H.  WASS,  CIkneral  Agent, 

WM.  A.  FRANCIS,  ASSISTANT  Manager,  WM.  R.  KCKKR,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

Fa-Cific  IDepartnaerit, 

No.    213     SAN.SOME     .STKIiHT,    SAN     FRANCLSCO,    CAL. 
Tom.  C.    Grant,  General  Agent. 

Prussian  3^ational 

Insurance  Co.,  of  Germany. 

Assets,   $3,307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 


-1-    '1- 


The  Prussian  National  is  the  Str()n«;est  German  Oi.  represented  on  this  Coast. 


■\- ,  -I- 


F-I{ANZ   JACO-BY,    Manager, 

Pacific  Department, 
^J\(o.  216   Sausouie  Street.  San  Frajuisco,   CaL 


WESTERN 


ASSURANCK    CO. 
Head  office,  Toronto,  Canada.  Incorporated   1851. 

Assets,   over $1,500,000  00 

A.  M.  SMITH,  Prcsufent.  J.  J.  KKNNY,  Managing  Director. 

vSpecial  Deposit  of  $100,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  California,  British   Columbia,  Idaho,  Montana,  Nevada,  Orej^on, 

Utah,  Washington.) 

423    California  Street,  San  Francisco, 

ALFRED    JONES,  FRED  S.  BUTLER, 

Fire  Manager.  Marine  Manager. 
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The  Aetna  Life  Insurance  Co.,  of  Hartfurd,  Conn. 

Assets,  .Jan.  l.st.  189-i,  .■is;i7.;J!)7.-^.JS.       ^iurplus.  .I:in.  1st,  18f>ri.  S0.OO'-i,00J».OO. 


MORGAN  G.  BULKEI.EY,  President.  J.  L.  KXGIJSH,  Secretary. 

J.  C.  WEBSTER.   Vice-President.  H.  W.  ST.  JOHN,  Actuary. 

The  I..argcst  Companj'  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  .flvtna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS. 

JOH?(     H.    SXEVETKJS,   Gen'l  Agent. 

423  California  St.,  8.  F. 


TO    AGENTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

HOMB    BIFB    INS.    CO. 

Of  New  York. 

Contains  xo  restrictions  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  j-cars,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance,  Joint  Life  and  ten, 
fifteen  and  twenty  year  Renewable  Term  Policies. 

lylBERAI/  CONTRACTS  and  good  Territorj'  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUX  PHY,  Manager, 

Offices,  .3  and  4  Flood  Biiildiug:,  Fourth  and  ^Market  Sts.,  .San  Francisco,  fal. 
TTT^r^     w     -«r -T- y-f-V -»— V -r— N    T  CE.VEKAL    A\D    SPECIAL 

The  Inion  Central  Life  Insurance  Ciinipany  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  I'nion  Central,  is  very  popular  and  easv  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Companv'.  This  increase  since 
i88i  has  been  over  55CJ  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
I'nited  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.     Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

■11  J)  California  Street,  San  Francisco. 

W.  R.  SMEDBEKC.  GEO.  M.  MITCHEI.I,. 

Smbdbbi^g  c^  Mitcmbll, 

man..geks  f.rn  the  1  '^'^^^'^  zealand  insuraxck  co. 

[.ORIEXT  INSUKANCK  CO. 
Snn  JFranoisco  IDopcirtnient,  {  -"^'-^'fiOXAl.  of  Hartford. 

J   PROVIDKXCK-WASHI.VOTOX    IXS.  CO. 

CITY   AGENTS  FOR  ^    MAXCHKSTICK  IXSURAXCI-:  CO. 

T3     -.e  /-A  .         ,     /--A  [cALEDOXIAX    IXSURAXCE  CO. 

^^'^''        I    AMERICAX   IXST-RAXCE  CO  ,   X,  J 

Office,  314    CALIFORNIA  STREET,  SAN   FRANCISCO. 
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~       PACIFIC  SURETY  CO. 

^^  OV     CALIFORNIA. 

^^E^^^^^^^        Paid-   Up  Capital *.oo,ooo  oo 

iANDjij^^  Surplus  as  to  Policyholders 147,800  00 

Oii^ra^ntee  a.nd.  JLccident. 

(ISSUES  GUARANTEE   BONDS.)  (INSURES   AGAINST   ACCIDENTS.) 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  apprcK'cd plans. 

Directors: 

Geo.  C.  Perkins.  Win.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.  I.,.  Davis.  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.J.Valentine.  M'allace  Everson.  A.  P.  Redding. 

Officers: 

WAI^LACE  EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  Vice-President.  Secretary. 

Head  Office,  SOS  Sansome  St.,  S.  F. 

F^roviclonco  -  Wei&hiington 

Insura/ice  Company,   of  Providence,  R.  J. 
Cash  A.s.set.^,  Jan.  i,  iSgs  A   /fl  ^r-^^ — ^l\  \  ^  $1,432,307.20 

Geo.  I-^.  ^Xshtoi],        \'\      c^^fmQ^   /   /        A^lfrecl  Stillnian, 

Assistant  General  At^ent.      \     \     J^^lj^^^j  j/    ./  General  A^ent. 

PACIFIC  DEPARTMENT: 
314     CA.I.IFOFi2<riA.    STRBBT.        San    Brnncisco. 

F.mbracins^  California,    \Vashitigl07i,  Montana,  Nevada,    Utah,  Idaho,  Arizona,  Alaska. 

THE 

Washington 

I^IFK    iNStTRANCE    CO.,    OK    NKW    VoRK. 

(  v-  w  

'■^  *^  W.  .\.  BREWER,  Jr.,  President. 

^  ASSETS,  -  -  $12,000,000 

Reliable,  ncti~'e  Agents  are  invited  to  address 

JOHN   H.   (iRAY,  (ien'l  Ag't,  322  Montgomery  St.,  .San  Francisco. 

'  i 

C.   L,.   V.K\ ,  Cen'l  .\g't,  Washington  Building,  Portland,  Or. 


qAdverivsixg  Department. 
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1850. 


Assets,  Jan.  I,  1892,  »6,737, 988.27 

Surplus,     "  "  649,04  1.05 


1893. 


THE  UNITED  STATES  TIEE  INSURANCE  COMPANY 


IN"    THE    CITY    OF    NEW    YORK. 


New  Iii3Tirance  Written, 
C.  P.  Fr.\leigh,  Secretary. 


1888  1889  1890  1891 

$6,335,665.50       $8,463,625.00       $11,955,157.00       $14,101,654.00 


GEO.  H.  BURFORD.  President. 
A.  Wheelwright,  Ass't  Secretary. 


Wm.  T.  Stan-den,  Actuary 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  possible  present  cash  outlay;  and  the  GUAR.\NTP:ED  INCOME 
POLICY  which  embraces  every  valuable  feature  ot  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO.\N,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Arms  and  conditions  of  these  policies. 

GOOD  AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  G.\FFXFY, 
Sufverintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SUI,I,IVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  M(30RE,  President. 
EDWARD  LAXXIXG,  Secretary-. 


HENRY  EVANS,  Vice-President. 
CYRUS  PECK,  Treasurer. 


W.  A.  HOLMAX,     As.sistant  Secretary. 


Continental  Fire  Insurance  Co. 


OF  NEW  YORK. 


D.  1).  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,  Cal. 

Cash  Capital,  _  _  _  $1,000,000  00 

Cash  Assets,         _  .  _  _  5,806,784  71 

Policyholders'   Surplus  _  _  _     2,645.761   24 

Reserves,  .  .  _  _  3,161,023  47 

Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents   and    Solicitors    wanted    for   Farm,    Town    and    City    Business. 


THE  MUTUAL  BENEFIT 

LIFE  IXSUR-\NCE  CO..  XTCWARK,  X.  J. 

AMZI   DODO,         -        •        -        -        •        President. 

ASSETS  (Market  Values),  Jan.  i,  1892  .  $48,930,278  05 
LIABIUT1F.S,  N.  Y.  and  Mass.  Standard  4^.384.486  00 

SURPLUS 3,545.792  05 

SURPLUS,  by  former  New  York  Stand- 
ard. (Am.  Ex.  4li  per  cent.  Reserve)  .     6,137,600  05 

POLICIES  ABSOLUTELY  HON-FORFEITABLE  flf  TER  SECOND  YEAR 

IN'  CASE  OF  L.APSE,  the  PoUcv  is  CONTrNVED  IN  FORCE 

as  long  as  its  value  will  pay  for:  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  \  alue  is  issued  in  exchange. 
.■\flerthe  second  year.  Policies  are  incontest.able, 
except  as  against  intentional  fraud;  and  all  restrktions 
as  to  residence,  travel  or  occupation  are  remcri'ed. 

Cash  I.o.ans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  securitj". 

Losses  paid  immediately  upon  completion  and 
approval  of  proof s.      JAS.  MUNSEI.,1.,,  .Ir., 

Agent  for  Pacific  Coast, 
415  MONTGOilERY  SX.i  S.AN  FRANCISCO,  C.\I.. 


Jlie  Qtey  M^^^i^^^^L 


The  Demand  Continues. 

It  is  Endorsed  by  Everybody 


Send  to  your  office  for  a  copy,  or  to 
the  Coast  Review.  $1.50  per  copy. 
Special  rates  per  25  or  more  copies. 
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SUN 

INSURANCE   COIVLPANY KIRE  tf^^  NIARINE 

Head  Office,  428.  California  tet, 

SAN    FRANCISCO,  CAT,. 

Capital,  I*aid  up  . ^^300,000 

Surplus  as  to  Policyliolders,  Over 500,000 


C.  L.  TAYLOR,  President.  J,  N.   KNOWLES,  Vice-President. 

W.  H.   FRIEND,  Secy  .^nd  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Sec'y 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  .A.nglo-Californian  Bank 

K.  \).  Chandlkr  ...  Merchant 

jAMF.s  K.  Kelly Pres'l  Jlibernia  Bank 

JAS    D.  Phel.'^n Capitalist 

J, J.  McKiNNON  .  .  Shipping  Merchant 


.Sol.  W.\ngenheim Merchant 

K.  B.  Pond  .      .   .  Capitalist 

Alfred  Barstow Uhodes  &  Barstow 

W.  O.  Hall Shipping  Merchant 

C   I..  Taylor,  Shippiiit;  li  Connnission  Merchant 


J    Is'.  Knowlf.s,  Shipping  and  Commission  Merchant. 


City    'Depai'tnieiit 

The  Franklin  Fire  Ins.  Co. 


Oi-  Philadelphia.. 
lueorpoi-ated IHrJJ). 


Assets, 


$3,17.3,477 


American  Insurance  Company, 


Of  Boston,  Mass. 


Iiu'oi'|)o  rated 


1818. 


Assets . 


!8ieoo,ooo  00 


Oakland    M 


ome 


Insurance 


C  0  m  p  a  n  y , 


Casli  Capital, 


$200,0()(>  0(1 


ash  Assets, 


$  5^0,007  ()2 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JONES Capitalist. 

WM.  CLIFT.  Tres.  V.  &.  V.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSUX,  W.  &  J.  Sloane  &  Co.      " 

F.  K.  SH.\TTUCK ...'.'. Capitalist. 

JOHN  CRELLTN..'Clie  Morgan  Oyster  Co.,  San  Francisco, 
J.  S,  EMERY Capitalist. 


V.  D.  MOODY..Presiilent  Home  Savings  Bank,  Oakland. 

H.  M.  EA.STMAN Capitalist. 

.J.  E.  RTTGOLES Dodge,  Sweeney  &  Co.,  San  Francisco. 

J.  a.  CONRAT) -■'. Insurance. 

D.  W.  C.  GASKILL .-. Capitalist. 


OKKICERS. 

WM.   P.  JONES,  President.  J.   S.  KMP;RY,    Vice-Prestdeut. 

WM.   F.   BLOOD,  Secretary. 


Head  Office,  Company's  Building, 

N.  W.  Corner  Wasliin^on  and  Ninth  Streets,  OAKLAND,  CAL 


SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 


4'0\K.ll>  »i  .n.4.\WELL.  Maiiasi'rs, 
AltTlIl'K  «.  FIELI»  .V  CO.,  .Mitn:i»t'rs,  .  .  .  . 

FK.i\K  lil('K>IA\,  Maiiasfr, 

U.iLril  I*.  L.4\K,  .Maiiaser, 

<•.  P.  LlXn.lLL,  .Haiiaser,        - 

A.  E.  l>Oi»!iON,  .Manauer, 

EIj(;E.\E  I».  white  a  C«.  HauasK-rH,  .... 


<sA>'  JOSE  BKAM'II. 

SArKAME.XTO  ltKA.\<  II. 

.STO(  li.TO.\   ICKAM'II. 

LOS  A\<;ELES  BKAX'II. 

SA\  l»IE4;0  ieKA:>'<'ll. 

i>OKTLA.M»,   OKE<;OK. 


EASTERN     DEPARTMENT: 
Insurance  Exchange  Building,  218  La  Salle  Street.  CHICAGO,    ILL. 


n1 

./A 


Cash  Capital,  -  -  $1,000,000.00 

Assets,  Januai*/  1,  1892,  2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 


LOUIS  WEINMANN, 

Ass't  Sec'y. 


WM.  J.   DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN   D.  IVES, 

General  Agent. 


Q 

.f^^ 


KM 


IhREMANS  FUNDI 


w 

f 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS    S.    CHARD,    Manager, 

157-159  I.aSalle  St.,  Chicago,  111.  • 


Eastern  Department, 
CHAS.   W.    KELLOGG,    Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


c 


p. 


GEO.  SPAULDINfi   &   CO   ,  PW.,   414   5LAY  ST   ,  SAN   rftAN*ISCO 


Number  5. 


J<ounded  in  jSyi. 


25  cts.  -per  Copy, 


THE 


(^ast  Review/ 


420  Califorr|ia  Street,  Rooit\s  6  arid  7, 
106  Leidesdorff  Street. 


Telephone  No.   1530. 


San  Francisco. 


J.  G.  EDWARDS,  Proprietor. 
E.  H.  BACON,  Editor. 


MRY.   1892 
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The  Great  Fire  Insurance  Company  of  the  World. 


LONDON— GLOBE 

INSURANCE    COMPANY. 
Total  Assets,       -        -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED 
1836. 


The  Assets  of  the 
Uniied  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


$7,459,995 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desirmg  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


149,587,874 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world-wide. 
The  ample  security 
which  ft  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852. 

CHARLES  D.  HAVEN,  Resident  Secretary. 

C.   IVtASON    KINNE,  Assistant  Secretary. 

CHIBF    OKKICE,   422    CALIFORNIA    «TREKT, 


SAN    FRANCISCO,   CAL. 


Ths    Coast    7{e vie w 


CAPITAL,  $600,000  00 

ASSETS.  1,284,679  24 

LOSSES  PAID,  4,121,173  25 

L.  L.  BROMW'EI,! President 

JOHN  BERMINGHAM  .   .  Vice-President 

W.  H.  C.  FOWLER Secretary 

M.  A.  NKWKI.I Marine  Secretary 

DIRECTORS: 

\V.  J.  BRYAN,  M.  A.  NEWELI,, 

A.  W.  SCHOLLE,  DANIEL  MEYER, 

I,.  L.  BROMWELL,  S.  C.  BIGELOW, 

E.J.  I,E  BRETON,  JOHN  BERMINGHAM, 


HE    CALIFORNIA  is  the 

Oldest  of  Paeifif  Coast  Companies. 

and  has  agencies  established  at  all  tlie  principal  cities, 
towns  and  villages  in  the  United  States. 

Losses  adjusted  and  promptly  paid. 

Agents  commissioned  and  supplied. 

Risks,  large  or  small,  cared  for  at  rates  commen- 
surate to  hazard  assumed,  and  upon  terms  liberal  to 
assured  and  satisfactory  to  agent!,. 


Tne  Coast  I^eview 


The    "Old'' 

WBSTCHBSTBR 

Fire  Iiisitnuirc   Conipa)i\  of  2\ezi'   1  ork. 

This  Company  has  been   in  continuous  and  successful  operation  for  over  a  half  Century 

KSTABLISHED    A.    1).    1837. 


Cash  Assets,  ....  $1,68S,S91 

Surplus  as  to  Policyholders,  -  721,808 


Rochester    GeriTmn 

INSUH.\2^CH     CaAII^A^NY, 


Of    Rocliester.    A\    "i' 


Organized,  iS-j 


Assets,    January    1,     1892,  -  -  $894,334 

Surplus  to  Policyholders,  -  -  480,86S 


JAS.  N.  REYNOLDS,   Manager  Pacific  T>cpart,ucnt, 

SAN  FRANCISCO,  CAI,. 


p.  O.  Box  2557. 


z/lD  VER  27 SING    T>E  'PA R  TMENT. 


HAMBURG-BREMEN 


P^ire  Xnsi-ira.rLce  Co. 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Afciiinulations,  .  _  .  -  _  !«i2,SGS,;iG.5.00 

Assets  in  the  liiited  States.  .Jan.   I,   189-^,        -  -  -  -  1  .•>!  8.535. 18 

Losses  I'aid  in  tlie  I  nited  States,  over        -  -  -  -  7. 5<)(). ()()<).<)() 


NIAGARA 


FIRE  INSURANCE  COMPANY 

OF    NEW      YORK.     ORGANIZED    1850. 

Cash  (■ai>ital,                      _                      ■                      _                      - 

- 

!^5(>0,0<M>.0<) 

(ash  Assets,  .January   1st.   J8S>'i,             _                       -                       - 

•i,7-^.J.lH4.(M) 

Jjosses   I'aid,  over           _                      _                      _                      - 

" 

lO.OOO.OOO.OO 

RUnOJ^l^M  MBl^Ol^n,  Jr. 

Geiienil  A,u(;iit  Pacific  Coast  Dcparlment, 

IIAK1!^    (  .    150VI).  i 

Si)eeial   At;<'n(s  ami   Ad.jus(ers. 
(HAS.   K.    rilO.Ml'SON,  ) 

415    CHliforniii   Street,  SAN  FRANCISCO. 
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H^lv^tia    Swiss 


F^ire  Insurance  Company, 


or    ST.    GALL. 


Capital $2,000,000 

Paid  up  Capital    400,000 

Assets 1,711,361   94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


Swiss    M^^^in^ 

Insuirance  Companies  Conibined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

410    Ca.liforn.ia.  Street, 


SAN  FRANCISCO. 


Advertising  Department.  ^ 


F*eicifio   TJGpeirtiuGnt 


0r^anized  iSry.  ^  M^f^)       ^        Incoi'porated  1820. 


Fire  (Association 


OF    PHILADELPHIA. 


Capital,  Paid  up,  .  .  .  .  .  •       $    500,000  00 

Assets,  January   ist,    1892,  ....  5,067,852  00 

Net  Surplus,         .  .  .  .  .  .  .  910,384  00 


THE 


T^EADI  NG 

Fire  Ins^trancc  Co.,  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  '^^^^'  ^^!f^^^^^T^^ 


I^A.UL.    M.    NlT''I''BHT,     Memagier, 

R.  H.  WARF^IBT^U,  City  AQent. 

No.   308  Sansomk  Strkkt,   San  Francisco. 


Th8  Coast  Review. 


GUTTE  I  FRANK, 

No.    30y    C^ilifornia   St.,    San    Krciiicisco. 


Hamburg-Magdeburg  Fire  Ins.  Co 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of    MaydetaLircj,  Germany. 


Willielma   of  Magdeburg 

General  Insurance  Co.     (Nlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Marine  hisuraiice  Co. 


Of  Zurieli,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of    tlie    HAMBURG  -  MAGDEBURO    fur    Oregon   and  Washington 


c,lD  VERT  I  SING    DE  TA  R  TMENT. 


NATIONAL  "■■.:=■ 


Of  Hartford. 


^^v 


CAPITAL   Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled  Losses,  and  all  other  claims, 


$1,000,000.00 

1,1  05,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January   I,   1892,  -  *2, 904,796.80 


IJETAII.    I. IS  I    OF   ASSETS. 


lioiul  and  Stocks, 

Mortgage  I.oaiis  and  Interest  Accrued, 
Real   )''state,  \incncunibered, 
Casli  in   Banks,  and  Company's  office, 
Pretninnis  in  course  of  tran.sniission, 
ToiAi.  Assets, 


$1,710,106  00 

<iS3.''99  7' 

(ii,6.S4  97 

204,77s  79 

244,. 'S 57  33 

J2, 904, 796    80 


Principal  Office,  118  Asylum  St.,  Hartford,  C^omi. 

JAMKS  NICHOLS,   }'?-i-sUl,nt.  K.  <■■    R1CH.A.KI)S,  Secntary. 

B.   R.  STII.LMAX,  Assistant  Secretary. 


PACIFIC     UHPARTMENT, 
409   C.ilitoniia  Street,     SaN  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

n/aninrer. 


GEO.  W.  DORNIN, 

r^Assista/ti  iManager. 


Tiie-    Coast   T{e]'ie jj \ 


Cash  Capital, 


$4,000,000.00 


TXCORPORATET) 


Cash  Assets, 

Jan.  1,  1892, 


W  $10,659,139.00 


1819 


For   a  period  oj   SEVEXTY-TIVO    ]'EAA'S  ///is  Coiiipany    lias    occupied    the  position  of   the 
LEADING  AMERICAX  FIRE  IXSl^RANCE  COMPAXY. 


Largest  Cash  Capital,  Largest  Cash  Assets  and  Largest  Cash  Iiieonie 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Orpiiization  (]3  Years  i,  $()8,]i(),ooo.oo 

Geo.  C.  BoaROI^IAX,  General  Ag^ent, 

T.  v..  I'OPE.  Ass't  Gen'l  Agent. 

Office,  Xo.  514  California  Street,  San  Francisco. 


LOUIS   MEL, 

E.   C.    MORRISON, 

Special  Agents  and  Adjusters 


THE 


HA  %  TF  OR  D 

Fire  Insurance  Company, 


Orcjanized   1794. 


Assets, 


$6,743,046 


BELIIEN  S:  COFll.W,  Wmi^n  Pacitic  Department, 


313  CAI^IFORXIA  SX.,   SABf  FRA^iCISCO,  CAI^. 


J.  J.  AGARD,    AVHITXET  PALACHE, 

JOHX  M.  HOLMES, 

Special  Agents  and  Adjusters. 


ADAM   GILLILAXD, 

City    Agent. 


^^^ — 


STATEMENT 

OF      THE      CONDITION      AND      AFFAIRS      OF      THK 

SVEA 

Fire  Insurance  Company,  of  Gothenburg,  Sweden, 

On  tlu  31st  day  of  December,  A.  D.  iSgi. 

Amount  of  Capital  Stock  Paid  up  in  Cash $533,333  33 

Assets. 

,  ^    ^,  «   695,066  67 

Real  Estate  owned  by  Company ^  778  580  32 

Loans  on  Bond  and  Mortgage I'oil'iqi  fi? 

Cash  Market  Value  of  aU  Stocks  and  Bonds  owned  by  Company i.^ji,*^*  d< 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks,  and  other  marketable  securities  ^^^^  ^^ 

as  coUateral 39,768  38 

Cash  in  Company's  Office 30666  67 

Cash  in  Banks .g  g^g  gg 

Interest  Due  and  Accrued  on  all  Stocks  and  Loans 29  007  95 

Premiums  in  due  Course  of  Collection 04  ^i  n  'a. 

Bills  receivable,  not  Jtfatured,  taken  for  Fire  and  Marine  risks ^*.^^  ^^ 

Rents  due  and  accrued •        •  • 257  434  05 

Due  from  other  companies  for  reinsurance  on  losses  already  paid ■ 

$4,654,926  06 

Total  Assets 

Liabilities. 

.    „  „  %  144,000  00 

Losses  in  process  of  Adjustment  or  in  Suspense ■  •  • ; 

fiross  nremiums  on  Fire  Risks  running  one  year  or  less,  reinsurance  50  o;— •••••■  '  .. . .      417,010  23 
Gross  prISJZs  on  Fire  Risks  running  more  than  one  year,  re-.nsurance  pro  rata .  /  ^  ^^^^^^  ^^ 

Liability  under  Life  Department 189  100  70 

All  other  demands  against  the  Company .' . 

«3,628.680  95 

Total  Liabilities 

Income. 

«1  278.456  38 
Xet  Cash  actuaUy  received  for  Fire  PremiumB ■"  ' 

ISll^jirSi^JJcS^iS'^^Ktoci^lo^nsJandfrom^^^  ^'^  ^ 

Received  for  Rents  505,979  13 

Income  from  Life  Department •. ! 

:J2,150,085  44 

Total  Income 

Expenditures. 

%  778,218  09 

Net  Amount  paid  for  Fire  Losses 3200000 

Dividends  to  Stockholders 319^421  91 

Paid  or  allowed  for  Commission  or  Brokerage 151  351  50 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc •••••••         ^^^^ 

Paid  for  State,  National  and  local  Taxes  • 512^230  11 

Expenditures  of  Life  Department 431,908  98 

All  other  expenditures 

$2,234,155  22 

Total  Expenditures 


MUECKE  &  CO.,  General  Agents  for  the  Pacific  Coast, 

GEO.  MEL,  Manager, 

319  California  Street,  SAN   FRANCISCO. 
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ed they  will  begin  with  the  cur- 
rent month.  As  a  rule,  by  request 
of  many  subscribers,  subscriptions 
are  discontinued  onlj-  on  receipt  of 
instructions  to  discontinue. 
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street  and  number  should  be  in- 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 
Waiver — The  adjuster  required  proofs  which 
the  insured  could  not  furnish  until  after  the 
expiration  of  the  limit  in  which  suit  could  be 
brought.  He  had  the  implied  authority  to 
waive  the  limitation  clause,  by  his  action  alone, 
without  writing,  notwithstanding  a  stipulation 
that  no  officer  or  agent  should  be  held  to  have 
waived. any  condition  unless  indorsed  in  writ- 
ing. Dibbrell  v.  Georgia  Home,  N.  C.  S.  C. ; 
14  S.  E.  Rep.  783. 

Partnership — Clause  prohibiting  change  in  ti- 
tle or  interest  without  consent  does  not  preclude 
a  recovery  where  one  partner  sells  and  transfers 
his  interest  to  the  other  partner,  and  no  third 
person  is  taken  into  the  firm.  Virginia  Fire  v. 
vSaunders,  Va.  S.  C.  A.;  14  S.  E.  Rep.  754. 

Judging  from  the  following,  the  offering  of 
the  foregoing  technical  defense  was  unnecessa- 
ry.    It  was  certainly  unwise. 

False  Swearing — Insured  proved  his  loss  by 
duplicate  invoices  of  stock,  alleging  that  the 
original  had  been  burned.  It  was  proved  by 
defendant  company  that  several  of  these  in- 
voices had  been  materiallj'  and  fraudulently  al- 
tered. The  insured  was  not  a  witness,  and  he 
offered  no  explanation  of  the  false  invoices,  and 
assigned  no  reason  for  not  doing  so.  Held,  that 
the  insured  was  presumed  to  know  that  his  state- 
ments were  false,  and  that,  under  the  terms  of 
the  policy  as  regards  false  swearing,  he  could 
not  recover.     Same. 

Insurable  Interest — One  in  possession  of  prop- 
erty for  life  under  a  verbal  agreement  with  the 
owner  to  pay  insurance,  taxes,  etc.,  has  an  in- 
surable interest  therein.  Berry  v.  American 
Central,  N.  Y.  C.  A.;  30  N.  E.  Rep.  254. 

F-raudulent  Adjustment— Where  adjuster  rep- 
resented to  insured  that  policy  was  void,  be- 
cause title  [see  above]  was  not  in  him,  where- 
upon insured  settled  with  insurer  for  half 
amount  due  him,  the  settlement  will  be  set 
aside  as  procured  by  fraud,  though  the  adjuster 
acted  in  good  faith.     Same. 

Additional  Insurance  —  Insured  applied  to 
agent  for  leave  to  procure  additional  insurance, 
and  was  informed  by  the  latter  that  the  compa- 
nies assented,  but  there  was  no  indorsement  to 
that  effect.  The  printed  clause  provided  that 
other  insurance  v^-ithout  company's  consent  in- 
dorsed on  the  policy  would  avoid  it.  The  writ- 
ten clause  provided  that  no  other  insurance 
should  be  allowed  without  consent.  Policy  also 
contained  a  printed  clause  that  the  company's 
agent  had  no  authority  to  waive  or  modify  anj' 
of  the  printed  conditions  unless  his  assent  was 
indorsed  on  the  policj'.     Held,  that  the  written 


provision  controlled,  and  that  the  insured  was 
warranted  in  relying  upon  the  agent's  repre- 
sentations as  to  the  company's  assent,  Min- 
nock  v.  Eureka,  Mich.  S.  C;  51  N.  W.  Rep.  367. 
Additional  Insurance — Consent  was  indorsed 
on  policy  by  attachment  of  printed  form  used 
for  that  purpose,  and  signed  by  the  agent  who 
procured  the  insurance.  Held,  that  defendant 
consented  to  additional  insurance,  as  the  policy 
was  silent  as  to  when  or  by  whom  the  consent 
.should  have  been  indorsed.  Grubbs  v.  Virgin- 
ia, N.  C.  S.  C;  14  S.  E.  Rep.  516. 

Other  Insurance — Plaintiff's  partner,  who  had 
an  undivided  interest  in  the  property,  placed 
insurance  thereon  without  knowledge  of  plaint- 
iff or  notice  to  company.  Held,  that  the  pro- 
visions of  plaintiff's  policy  were  not  thereby  vi- 
olated. Hall  V.  Concordia,  Mich.  S.  C;  51  N. 
W.  Rep.  524. 

'  In  Pickle' — Insurance  was  written  on  a  stock 
of  eggs  '  in  pickle.'  Agent  testified  that  he  un- 
derstood the  insurance  was  to  cover  the  stock 
while  being  pickled  and  disposed  of.  Held, 
that  the  entire  stock  was  insured,  though  only 
part  was  in  pickle  when  the  loss  occurred. 
Same. 

Incumbrance — Where  policj^  on  buildings  and 
personal  property  therein,  insuring  each  for  a 
certain  amount,  is  void  as  to  buildings  because 
of  an  incumbrance  placed  thereon  without  in- 
surer's consent,  it  is  also  void  as  to  the  person- 
al property.  Stevens  v.  Queen,  Wis.  S.  C;  51 
N.  W.  Rep.  555. 

Proofs  —  F'ailure  to  make  proofs  within  30 
days,  as  required  by  terms  of  policy,  entirely 
bars  action  thereon,  when  the  policy  provides 
that  a  failure  to  comply  with  its  conditions  shall 
work  a  forfeiture.  Gould  v.  Dwelling  -  House, 
Mich.  S.  C;  51  N.  W.  Rep.  454. 

Verbal  Agreement — There  was  evidence  of  a 
verbal  agreement  to  renew  a  subsisting  polic}-, 
and  an  indorsement  on  the  policy  by  the  agent 
that  it  was  in  force  from  the  date  of  its  expira- 
tion was  procured.  Held,  that  the  facts  would 
not  sustain  a  suit  in  equity  for  a  specific  per- 
formance and  issue  of  a  new  policy.  The  agree- 
ment, at  most,  was  for  a  renewal  and  not  a  new 
policy.  On  Rehearing:  When  the  plaintiff 
sought  to  secure  an  indorsement  of  renewal  on 
the  day  of  expiration,  concealing  the  fact  of  a 
loss  occurring  on  that  day,  even  though  with 
no  fraudulent  intent,  a  court  of  equity  will  not 
enforce  the  contract  and  compel  the  delivery  of 
anew  policj'.  Dodd  v.  Home  Mutual,  Or.  S.  C.; 
Ins.  L,aw  Journal,  April. 

MARINE. 
Grounded  Vessel^Policy  insured  against  per- 
ils 'of  the  seas,  canals,  rivers,  and  fires,  and  all 
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other  perils,  losses,  or  misfortunes  that  shall 
happen  on  the  voyage.'  The  insured  cargo 
reached  its  destination  at  i  o'clock  in  the  morn- 
ing. The  boat,  which  was  seaworthy,  was 
moored  at  the  dock;  and  when  the  tide  went 
out  she  grounded  and  broke  in  two,  and  the 
cargo  was  destroyed.  Held,  that  the  loss  was 
within  the  perils  insured  against.  Petrie  v. 
Phenix  (Brooklyn),  N.  Y.  C.  A.;  ,^0  N.  p:.  Rep. 
380. 

To  be  Delivered  in  vSame  Port — The  exact  des- 
tination was  not  designated  until  after  the  car- 
go was  loaded,  and  the  words  '  from  New  York 
to  harbor  '  indicated  such  shipments.  Defend- 
ant's agent  had  insured  all  these  cargoes.  Held, 
that,  under  such  a  practice,  an  insurance  on  a 
cargo  to  be  delivered  at  some  place  in  the  same 
port  would  not  be  void  because  the  duration  of 
the  risk  was  not  fixed  by  time,  nor  for  a  voyage 
between  specified  places.     Same. 

Salvage — The  vessel  was  sunk,  raised  by  sail- 
ors, the  insured  was  sued  in  admiralty  for  sal- 
vage, and  the  company  was  notified  to  defend, 
which  it  neglected  to  do,  and,  judgment  being 
recovered,  the  insured  paid  the  same,  including 
costs,  counsel  fees,  etc.  Held,  that  insured  had 
the  right  to  defend,  and  that  the  company  was 
liable  to  reimburse  him  for  judgment,  counsel 
fees  and  other  expenses.  Heilner  v.  China 
Mutual,  N.  Y.  C.  Sr.  C;  18  N.  Y.  Supp.  176. 

LIFE. 

Administrator —  It  is  no  defense  to  an  action 
brought  by  an  administrator  of  an  estate,  that 
the  policy  was  issued  to,  and  all  premiums  paid 
by,  a  beneficiary  who  had  no  insurable  interest 
in  the  life  of  the  insured.  Brennan  v.  Pruden- 
tial, Pa.  S.  C;  23  A.  Rep.  901. 

This  decision  appears  to  be  in  line  with  that 
of  the  British  courts  in  the  Maybrick  case.  It 
is  to  the  effect  that  the  risk  having  been  accept- 
ed, and  the  premiums  being  paid  thereon,  the 
insurance  money  is  due  somebody,  either  the 
state  or  estate. 

Credit— The  complaint  alleged  that  the  policy 
was  duly  executed  and  delivered  for  value. 
Held,  that,  as  against  a  demurrer,  this  was  a 
sufficient  allegation  of  performance,  as  it  must 
be  presumed  therefrom  that  the  premium  was 
so  paid  or  that  a  credit  was  given.  Stewart  v. 
Union  Mutual,  N.  Y.  S.  C;  17  N.  Y.  Supp.  886. 

ASSESSMENT  LIFE. 
Physician's  Certificate — Application  was  made 
to  the  doctor  for  his  certificate  of  death.  This 
he  refused  to  give,  assigning  as  a  reason  the 
non-payment  of  his  bill.  Held,  the  claimants 
under  a  policy  of  insurance  are  not  required  to 
perform  impossible  conditions.    They  are  bound 


to  use  diligent  efforts  to  comply  with  the  stipu- 
lated conditions,  but,  if  prevented  from  doing 
so  without  fault  or  negligence  on  their  part, 
they  are  not  thereby  precluded  from  recovery 
in  a  contested  case.  The  doctor's  refusal  was 
unjust  and  improper.  The  defendant  associa- 
tion was  acquainted  with  all  the  facts.  O'Neil 
V.  Massachusetts  Benefit  Association,  N.  Y.  vS. 
C;  18  N.  Y.  Supp.  22,  March  31. 

The  foregoing  case  and  the  remarks  of  the 
court  place  this  Boston  company  in  a  most  un- 
favorable light. 

Cancellation. 

The  Sun  Fire  Resisted  This  Cl.41m. 
Plaintiff  paid  the  premium  to  his  broker  at 
the  time  the  insurance  was  effected.  The  bro- 
ker was  not  the  agent  of  the  defendant  compa- 
ny, and  the  payment  to  him  was  not,  therefore, 
a  payment  to  the  company.  But  the  premium 
was  charged  against  the  broker  by  Mr.  E.  {who 
was  the  recognized  agent  of  the  company)  and 
was  paid  to  him  in  the  due  and  regular  course 
of  business  between  them.  The  payment  to 
Mr.  E.  was  a  payment  to  the  company.  The 
agent  had  periodical  settlements  with  his  prin- 
cipal, and  the  premium  was  regularly  account- 
ed for  in  this  manner.  Had  the  company  suc- 
ceeded in  cancelling  the  policy  before  the  fire, 
it  would  have  had  a  good  defense.  This  was 
not  done.  It  evidehtly  intended  to  do  so,  but 
the  act  was  not  consummated.  The  intention 
was  not  communicated  to  the  plaintiff,  and  the 
company  never  returned  the  premium,  nor  of- 
fered to  do  so.  Under  these  circumstances, 
there  was  no  cancellation.  Scott  v.  Sun  Fire 
Office,  Pa.  S.  C. — Insurance  Law  Journal. 

Leg:al  Notes. 

Live  Stock. — In  action  on  ptilicy  on  a  horse 
the  complaint  is  insufficient  where  it  fails  to 
show  that  plaintiff  owned  or  had  an  interest  in 
the  horse  at  the  time  of  its  death.  30  N.  E. 
Rep.  7. 

Mutual  Fire  Insurance. — The  fund  cre- 
ated by  the  premium  notes  must  be  first  ex- 
hausted in  the  payment  of  losses,  before  the 
cash  fund  can  be  touched  for  that  purpose. 
Clark  V.  Manuf'rs  Mut.,  Ind.  S.  C. ;  30  N.  E. 
Rep.  212. 

Bad  Faith.  —  Where  insured  property  is 
burned  on  the  day  that  the  policy  expires,  and 
the  insured,  without  disclosing  the  fact  of  the 
loss,  sends  the  policy  to  the  company  for  the 
purpose  of  procuring  an  indorsement  showing 
a  renewal,  a  court  of  equity  will  not  enforce  the 
delivery  of  the  policy.  Dodd  v.  Home  Mutual, 
Or.  S.  C;  29  P.  Rep.  2. 


^jS 
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Sparks.  —  The  Scotch  high  courts  recently 
decided  that  railway  companies  cannot  be  held 
responsible  for  damage  caused  bj-  sparks  from 
engines,  the  imperial  parliament  having  given 
permission  to  use  steam  as  a  motor. 

Rebuildixg. — It  is  not  proper  for  defendant 
to  ask  of  the  witness  (carpenter  and  builder")  if 
he  would  be  willing  to  rebuild  at  his  figures, 
since  what  the  witness  is  willing  to  do  at  the 
time  of  trial  is  not  a  test  of  the  amount  of  the 
loss.     17  X.  Y.  Supp.  858. 

A  Corporation. — That  a  corporation  is  a 
legal  entity,  apart  from  the  natural  persons  who 
compose  it,  is  a  mere  fiction,  introduced  for  its 
convenience  in. the  transaction  of  its  business: 
but.  like  every  other  fiction  of  the  law,  when 
urged  to  an  intent  not  within  its  reason  and 
policy,  may  be  disregarded.     30  N.  E.  Rep.  279. 


Legislatiox.  —  A  business  so  absolutelj-  es- 
sential to  the  material  welfare  of  every  commu- 
nity should  receive  consideration  and  not  an- 
noyance at  the  hands  of  those  invested  with  the 
legislative  powers  of  the  state.  It  is  a  narrow 
and  superficial  view  of  the  subject  which  holds 
that  the  interests  of  the  companies  are  antago- 
nistic to  those  of  its  policyholders  or  patrons. 
On  the  contrarj-,  in  everj^  properly  conducted 
organization,  thej'  are  identical,  and  influences 
hostile  or  hurtful  to  the  organization  inevitably 
aff'ect  the  patrons,  policyholders  or  members  in 
like  manner. — Ohio  Supt.  Kinder. 


Our  Exchanges. 

The  Chronicle  issues  a  special  edition  of  its 
Portraits  of  Insurance  Men.  — The  Adjuster  has 
a  new  editor,  a  Mr.  Carey,  who  is  greath'  im- 
proving a  paper  which  has  heretofore  been 
worthless. —  The  Sun  is  hereby  informed  that 
the  Coast  Review  has  often  protested  against 
the  copying  of  old-established  companies'  names 
by  new  enterprises,  such  as  the  Mutual  Life  of 
Kentuckj-,  etc.  — The  Echo's  new  editor  is  now 
its  ex-editor.  The  Echo's  loss  is  probably  Ack- 
erman's  gain.  —  What  would  the  English  press 
do  without  health  and  mortality  reports  as  dull 
space-fillers?  Depend  entirely  on  company  re- 
ports, we  suppose,  and  revel  in  what  'the  chair- 
man said,'  not  omit  mentioning  that  Mr.  So- 
and-so  'seconded  the  motion,'  or  in  'supporting 
the  motion  '  said  something  which  elicited  the 
reply  of  the  chairman.  Fortunately,  lest  the 
reader  think  the  shareholders  continued  mo- 
tioning and  seconding  indefinitely,  our  Eng- 
lish contemporary  closes  the  report  with  the 
announcement  that  'the  meeting  then  sepa- 
rated.'—One  of  our  staid  contemporaries,  the 


Monitor  or  Weekly  Underwriter,  referring  to 
the  election  of  Mr.  INIcCall  to  the  vice -presi- 
dency of  the  Xew  York  Life,  said  it  was  '  what 
you  may  call,'  etc.  We  were  inexpressibly 
shocked. — Now  note  the  difference.  The  Xew 
York  Review  of  April  14  made  no  mention  of 
Cashier  Banta's  restoration  to  office  on  April 
13,  though  it  happened  in  the  same  city.  The 
Louisville  Herald  of  April  14  contained  a  long 
telegraph  announcing  the  interesting  fact. — The 
Insurance  Post  twits  the  Spectator  for  its  Xo- 
vember  prediction  that  the  St.  Paul  German 
would  survive  '  the  antiquated  methods  of  the 
ultra-conservative.' 

Australasia. 

A  Brisbane  correspondent,  writing  of  the 
'fire -stick'  brigade,  says:  'Six  men,  w^ell 
known  to  the  police,  traveling  from  Hughen- 
den  to  Muttaburra,  lighted  the  grass  on  the 
road  in  many  places.  The  police  patrol  saw 
the  men  on  the  road,  and  later  saw  the  fires, 
but  could  not  convict  the  men.  It  is  supposed 
that  these  are  the  revenge  committee,  or  a  por- 
tion of  them,  who  some  time  ago  issued  a 
threatening  manifesto.' .  .  .  Edward  Pretty  has 
been  appointed  assistant  manager  of  the  Xew 
Zealand  Insurance  Co.  at  Brisbane.  The  ap- 
pointment is  regarded  as  a  fortunate  one  for 
the  Xew  Zealand.  This  company  recently  took 
possession  of  its  new  building  in  Rockhampton 
with  becoming  ceremonies.  In  Queensland 
business  the  Xew  Zealand  is  the  leader. 


How  quickly  the  average  hat -passer  jumps 
at  the  chance  to  claim  a  forfeiture  —  when  a 
claim  is  made  or  probable.  The  Provident  Life 
(14  S.  E.  Rep.  506)  contracted  to  reinstate  de- 
linquent if  in  good  health,  but  when  the  man- 
agers found  that  the  '  insured  '  was  old  they  re- 
fused to  reinstate  him,  though  he  tendered  the 
'premium'  and  was  armed  with  a  physician's 
certificate  of  health.  Suit  was  brought,  and 
judgment  against  the  hat  -  passer  was  given  by 
the  Xorth  Carolina  supreme  court. 


'  Over- THE  -  He.\ds'  Pledge.— The  compa- 
nies joining  the  Southeastern  Tariff  Association 
are  asked  to  '  voluntarily  pledge  '  that  after  May 
I  they  will  write  no  risk  in  the  territory  of  the 
association  over  the  heads  of  their  local  agents 
without  the  consent  of  the  agent  interested  — 
excepting  railroad  insurance.  We  are  curious 
to  see  the  names  of  the  companies  which  refuse 
to  sign  the  pledge. 


The  Equitable  Life  does  by  far  the  largest 
new  business  in  Michigan— more  than  the  com- 
bined sum  of  its  two  large  competitors. 


MAGDEBURG 

Fire   Insurance   Company, 


OF 

Magdeburg 


EXTRACT    FROM    THE    47th    ANNUAL    STATEMENT, 

From  January  1,  1  891,  to  December  31,  1891 . 


CAPITAL,        .         $3,750,000,00 

Premium  Income,   1891,      -       -  $5,580,349.98 

Losses  paid,   1891,       -       -       -  3,752,297.70 

Assets,  December  31,   1891,      -  7,313,023.49 

Loss  Reserve  Fund,     -      -      -  450,164.67 

Premium  Reserve  Fund,       -      -  1,574,405.26 

Special  Reserve  Fund,      -      -  1,125,000.00 

Surplus  as  regards  Policyholders,  5,288,453.56 
Premium    Income    since 


organization  47  years,   I  $121,876.472.29 
■■organrzaln,"*!  years,   }       83,608,986.14 


The    MAGDEBURG    FIRE    INSURANCE    COMPANY 

transacts   NO   Marine,  Life  or  Accident  but 

FIRE  Insurance  business  ONLY. 


Pacific   Department: 

GUTTE    &    Frank,    Managers, 

303  California  St.,  San  Francisco. 
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How  to  Build  Up  a  Life  Agency. 

From  a  pamphlet  issued  and  for  sale  by  J.  P. 
Bourne,  Liverpool,  we  extract  the  following 
useful  hints  to  solicitors  and  agents: 

First  —  Every  agent  should  be  assured  in  the 
office  he  represents.  This  is  generally  done, 
but  there  are  some  exceptions.  It  is  in  every 
respect  desirable  and  for  the  agent's  interest  to 
be  assured  himself  in  the  office  while  recom- 
mending it  to  others. 

Second — Every  policyholder  should  be  treated 
as  a  friend,  and  urged  to  give  recommenda- 
tions. Growth  from  within  is  more  healthy, 
and  will  often  render  unnecessary  incessant  ap- 
peals to  the  outside  public.  Whenever  a  re- 
newal premium  is  paid,  the  opportunity  should 
be  seized  of  asking  for  introductions,  and  also 
for  increase  of  existing  policy. 

Third — Always  keep  a  list  of  persons  likely 
to  assure,  and  add  to  it  continually.  If  you  are 
a  tradesman,  look  frequently  through  your  led- 
ger and  take  out  the  names  of  all  with  whom 
there  is  the  least  chance  of  doing  business. 
Embrace  an  early  opportunity  of  seeing  each 
name  on  the  list. 

Fourth  —  Keep  a  sharp  lookout  on  all  newly- 
married  people  and  recently  opened  shops. 
Though  business  may  not  immediately  result, 
it  is  generally  found  that  the  agent  who  first 
speaks — provided  he  follows  the  matter  up  at  all 
—  is  the  one  who  ultimately  obtains  the  pro- 
posal. 

Fifth— If  in  your  neighborhood  any  leasehold 
property  is  held  upon  lives,  watch  the  sales, 
take  pains  to  ascertain  the  whereabouts  and 
state  of  health  of  the  persons  upon  whose  lives 
the  propertj'  is  contingent.  The  purchaser  will 
probably  assure  with  the  agent  who  thus  looks 
after  the  business. 

Sixth  —  Be  thoroughly  acquainted  with  the 
history  and  present  position  of  your  own  office. 
If  to  this  you  can  add  a  pretty  full  knowledge 
of  the  condition  of  other  companies,  so  much 
the  better.  The  public  have  but  little  knowl- 
edge of  the  details  of  the  various  offices:  knowl- 
edge on  the  agent's  part,  and  a  confident  tone 
in  conveying  it— assuming,  of  course,  it  is  done 
with  accuracy  and  care  —  will  be  an  immense 
aid  to  business. 

Seventh — Don't  rely  for  business  upon  the  rep- 
utation of  the  office — though  that  is  deservedly 
high — nor  upon  your  personal  friends  bringing 
you  their  business,  nor  upon  advertisements, 
showcards  or  signboards,  but  upon  your  own 
individual  energy.  Send  out  prospectuses,  by 
all  means,  to  likely  persons,  but  endeavor  to 
follow  them  up  by  a  personal  interview. 


The  district  manager  [or  special  agent]  will 
be  happy  to  canvass  with  you  any  persons  you 
may  have  in  hand.  By  a  little  arrangement, 
careful  selection  of  names,  and  joint  effort,  any 
agency  may  be  largely  increa.sed.  Set  to  work 
at  once.  If  you  want  papers  or  assistance,  let 
j'our  district  manager  hear  from  you  at  an  early 
date. 

Speaking  of  volume  of  business,  the  fetisch 
of  several  life  insurance  managements,  a  speak- 
er at  a  life  underwriters'  banquet— C.  C.  Hine, 
of  the  Monitor,  if  we  remember  rightly,  told 
the  following  good  story:  'The  efforts  of  the 
companies  to  rake  in  this  enormous  volume  of 
business,  and  then  show  such  a  forlorn  and 
wonderful  list  of  lapses  and  "Not  taken,"  re- 
mind me  of  an  experience  of  a  cousin  of  mine 
in  New  York  who  for  many  years  was  accus- 
tomed to  give  to  an  old  darkey  womati  a  Christ- 
mas turkey.  And  a  year  ago  this  Christmas, 
she  carried  around  to  her  a  turkey;  a  very  pret- 
ty turkey  it  was;  it  was  large,  and  the  head 
was  cut  off,  and  feet  were  cut  off  and  legs  tuck- 
ed under  nice  and  neat;  but  the  old  darkey  lady 
looked  at  it  and  said,  "  I  wouldn't  give  a  cent 
to  have  a  turkey,  unless  I  could  have  the  head 
and  feet  to  throw  in  the  ash  -barrel,  so  that  the 
neighbors  could  see  that  I  had  a  turkey."  And 
between  you  and  me,  and  the  gate-post,  gentle- 
men, I  think  that  the  ambitions  of  the  compa- 
nies are  not  much  more  worthy  than  that.  They 
are  on  a  larger  scale,  to  be  sure,  but  they  are 
inspired  by  just  about  the  same  idea.' 


The  most  successful  insurance  agent  was 
not  born  such;  probably  many  when  they  com- 
menced the  career  evinced  no  special  aptitude 
for  the  work,  but  brain  power  was  brought  to 
bear  on  it,  and  now  that  which  aforetime  en- 
tailed infinite  labor  and  manj-  disappointments 
is  as  easy  as  shelling  peas,  and  the  old  agent 
who  has  filled  up  hundreds  of  proposal  forms 
goes  on  securing  them  with  a  marvelous  facil- 
ity. The  fact  is,  the  veteran  has  learned  his 
business,  experience  has  taught  him  to  be  per- 
spicacious— when  to  speak  and  when  to  be  si- 
lent, how  to  open  the  case  and  how  to  close  it, 
and  the  more  proposals  he  has  secured  in  the 
past,  the  more  he  is  likely  to  secure  in  the  fut- 
ure, for — work  develops  faculty. — The  Agent. 


Praise  prom  Sir  Hubert.  —  There's  the 
Coast  Review.  If  that  is  not  a  useful  insur- 
ance paper  we  don't  know  where  to  find  one. 
It  has  been  in  existence  for  some  twenty  years, 
and  in  that  time  it  has  done  excellent  work, 
gathering  and  distributing  information   about 
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msurance  in  California,  Oregon,  Washington, 
Nevada,  Idaho  and  the  regions  roundabout, 
and  doing  it  so  well  that  not  until  within  a 
year  or  two  did  it  have  a  rival.  It  has  driven 
lots  of  fraudulent  companies  from  business. 
Though  sometimes  unfair  and  intemperate,  it 
has  always  stood  manfully  up  for  what  it  be- 
lieved to  be  the  right.  For  the  maintenance  of 
just  rates  and  sound  practice  in  fire  underwrit- 
ing it  has  been  particularly  serviceable.  And 
we  honestly  believe  that  toward  the  defeat  of 
delusive  schemes  for  pretended  life  insurance 
in  the  Coast  states  it  has  been  more  potent  than 
all  other  agencies  combined. — Insurance,  N.  Y. 

Ancie&t  Roman  Fire  Fighters. 

An  interesting  article  upon  fire  fighting,  as 
practiced  by  the  ancient  Romans,  appeared  in 
a  London  paper  of  a  recent  date.  According  to 
the  writer,  the  first  Roman  fire  brigade  was  or- 
ganized by  the  Bmperor  Augustus,  and  con- 
sisted of  seven  bands,  each  under  a  captain, 
charged  with  the  protection  from  fire  of  two  of 
the  14  municipal  districts.  The  prefect  of  the 
watch  was  the  chief  officer  of  the  brigade.  The 
weapon  used  by  the  firemen  was  termed  a  lama, 
but  what  this  was  is  doubtful,  as  some  writers 
maintain  that  it  was  a  water  bucket,  and  others 
a  pole  with  a  hooked  end.  There  were  incen- 
diaries in  those  days  as  in  the  present.  One  of 
these  is  referred  to  under  the  name  of  Arturius, 
who  burned  down  his  house  and  then,  as  was 
the  custom  after  a  fire,  sent  round  and  solicited 
the  help  of  his  friends  and  neighbors,  obtaining 
gifts  that  proved  to  be  thrice  the  value  of  the 
goods  destroyed  by  his  willful  act  of  arson. 
There  was  another  custom  by  which  many  Ro- 
man millionaires,  including  the  elder  Cato  and 
Crassus,  obtained  their  riches.  This  was  a  kind 
of  speculation  in  fires.  At  the  first  news  of  a 
building  in  flames  the  wealthy  fire  -  monger  — 
as  the  profession  has  been  appropriately  desig- 
nated— hastened  to  the  spot  well  provided  with 
money,  and  accompanied  by  a  train  of  slaves. 
Rapidly  estimating  the  value  of  the  risk  upon 
the  basis  of  the  probable  salvage  obtainable 
from  the  blazing  house,  he  then  tendered  a  sum 
— frequently  absurdly  small  in  proportion  to  the 
amount  at  risk  —  to  the  owner,  who  seeing  that 
he  was  powerless  to  save  anything,  generally 
accepted  the  offer.  Thereupon  the  purchaser's 
slaves  were  set  to  work  to  extinguish  the  flames, 
or,  failing  that,  to  snatch  everything  possible 
from  the  burning  building.  It  is  recorded  that 
Crassus,  who  obtained  an  immense  fortune  by 
this  means,  employed  no  less  than  500  trained 
slaves  in  extinguishing  a  single  fire.  At  a  later 
date,  the  hand -pump  invented  by  Ctesibus  of 


Alexandria,  was  used  in  Rome,  but  was  soon 
superseded  by  a  machine  devised  by  Apollodo- 
rus,  architect  to  the  Emperor  Trojan.  This 
consisted  of  a  pipe  or  pipes  to  which  a  leathern 
bottle  was  attached,  forming  a  crude  sort  of 
syringe,  which  appliance  continued  in  use  for 
some  hundreds  of  years, -and  was  only  replaced 
by  more  modern  apparatus  in  the  seventeenth 
century. 

Modern  American  Fire  Fighters. 
Saw  More  than  Shaw. —An  English  fire 
chief  who  recently  visited  the  United  States,  is 
reported  by  English  papers  as  saying:  '  In  New 
York  there  is  a  fire  station  in  nearly  every  im- 
portant street.  An  alarm  of  fire  is  simultane- 
ously transmitted  to  them  all.  They  at  once 
prepare  for  departure,  and  belbre  they  are  ready 
to  go  an  indicator  on  the  wall  shows  the  num- 
ber of  the  district  in  which  the  fire  has  broken 
out.  They  can  hitch  up  their  horses  in  five 
seconds,  and  can  be  out  in  the  street  in  14  sec- 
onds after  the  alarm  is  received.  The  perfec- 
tion of  the  appliances  is  astounding.  The  bell 
which  rings  the  alarm  sets  an  electric  battery 
in  operation.  The  catch  of  the  horse  stalls  is 
unloosed,  and  the  doors  spring  open.  A  barrel 
with  a  whip  attached  to  it  turns  over,  and  gives 
the  animal  a  sharp  lash  on  the  back.  It  steps 
to  the  driving  pole,  and  as  the  stall  is  alongside 
the  first  wheel  of  the  engine  the  animals  are  in- 
stantly in  position.  They  wear  bridles  and  bits 
day  and  night.  Slung  up  above  the  pole  is  the 
harness.  The  collars  are  open  at  the  bottom, 
and  a  man,  who  is  constantly  in  attendance, 
closes  them  with  a  snap  round  the  horses'  necks, 
and  snips  the  reins  into  the  bridle.  The  driver 
is  by  this  time  in  position.  He  pulls  a  cord 
hanging  from  the  roof,  and  the  doors  swing 
open.  While  this  is  being  done  (and  it  takes 
not  more  than  a  sixth  of  a  minute)  the  men 
have  mounted  the  engine.  They  sleep  in  a 
room  above  the  engine-house.  At  the  bedside 
are  their  trousers  tucked  into  their  top  boots. 
They  slip  these  on,  and  brace  them  tight  with  a 
belt,  then  slide  down  a  brass  pole  to  the  room 
beneath,  step  on  the  engine,  and  put  on  their 
coats  and  helmets,  which  are  in  convenient  po- 
sitions there.'  Withal,  after  these  admissions 
of  superiority,  this  Englishman,  with  true  insu- 
lar pride,  applies  this  salve:  'Under  similar 
circumstances  we  Englishmen  would  be  quite 
as  smart.  In  my  opinion  English  firemen  are 
smarter  than  the  Americans  in  actual  work.'. 

It  transpires  that  the  Vjig  New  Orleans  fire 
was  started  by  the  spark  of  a  locomotive.  She 
should  be  well  switched. 
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Pertaining:  Indirectly  to  Australia. 

An  Australian  life  office,  with  150,000  policy- 
holders, states  that  87  per  cent,  of  its  members 
are  native  born.  We  imagine  that  no  .\merican 
ofiBce  can  truly  say  the  same. 

Thk  annual  report  of  the  .same  life  insurance 
company  contains  the  following  reference  to 
hight  and  weight:  '  As  our  observations  extend 
over  so  wide  a  range,  it  will  be  a  matter  of  some 
interest  to  compare  the  physique  of  the  Austra- 
lian born  amongst  our  policyholders  with  those 
born  in  the  British  Islands.  Of  1,000  policy- 
holders born  in  British  Islands,  37.14  attained 
the  hight  of  6  ft.  and  over,  whilst  of  a  similar 
number  of  Australian  born  policyholders  52.27 
attained  the  stature  of  6  ft.  and  over.  Or,  if  we 
start  with  a  hight  of  5  ft.  9  in.  we  find  that  of 
1,000  British  born  policyholders  251.09  were  5  ft. 
9  in.  and  over,  and  of  1,000  Australian  born  pol- 
icyholders 308.13  attained  that  hight.  And  as 
regards  weight,  the  British  born  policyholders 
averaged  2  lb.  weightier  than  the  Australian.' 


A  Poet's  World-Round  Ramble. 

Somebody  has  sent  us  — perhaps  the  publish- 
ers, the  Oliver  Publishing  House,  of  Greens- 
burgh,  Pa.,  perhaps  the  author — a  copy  of  one 
volume  of  the  poetical  works  of  Frank  Cowan. 
This  is  called  The  Rime  of  a  Rambler  Twice 
Around  the  World.  We  should  judge  that  he 
made  the  two  trips  in  less  than  eighty  days — a 
flighty  journej'  indeed  —  and  returned  with  a 
muse  exhilarated  with  something  besides  joy. 
The  author,  it  appears,  went  around  the  world 
'  to  devour  in  the  raw  and  digest  as  much  of 
the  earth  and  as  many  of  its  involvings  as  pos- 
sible and  make  them  his  own,  apart  of  himself, 
organic,  human— a  thing  of  thought;  that,  hap- 
ly, the  phenomena  of  his  ever  changing  envi- 
ronment might  become  so  many  fancies;  the 
facts  of  fire  and  water,  earth  and  air  around 
him,  so  many  factors  of  fiction;  the  real,  the 
ideal;  form,  formula;  thing,  thought;  the  world, 
a  word.'  Naturally,  this  greedy  man,  who 
would  devour  the  world,  who  wanted  the  earth, 
returned  full;  and  he  sings  us  a  song  'On  Get- 
ting Drunk.'  He  tells  us  that  a  man  drinks 
because  it  makes  him  '  a  higher  evolution  than 
before  '  and  gives  him  a  glimpse  of  an  '  exalted 
life,'  and  then,  with  a  magnificent  burst  of  logic 
or  poetic  lie-sense,  he  leaps  to  the  conclusion 
that— 

'  The  evil  of  intoxicating  liquor 
Is  not  in  getting  drunk,  but  getting  sober!' 

Writing  seriously,  it  must  be  said  that  there 
are  some  good  things,  and  at'  least  a  spark  of 
poetic  fire,  in  this  unique  work— some  thought 


and  a  good  deal  of  no  -  thought,  with  a  pano- 
ramic picture  of  the  author's  circumnavigation. 

.\USTRALI.\. 

In  his  '  charcoal  -  sketch  of  Australia,'  which 
may  interest  our  island -continent  cousins,  the 
writer,  who  may  be  an  underwriter,  imitates 
the  late  Walt  Whitman,  who,  as  is  well  known, 
was  unfettered  by  rhyme  or  verse.  The  poet 
sings  thus: 

The  Austral  World; 

The  Nether  World; 

The  World  below  the  Belt; 

The  World  Antipodal; 

The  World  of  Shakespeare's  Anthropophagi,  whose 

Heads  do  grow  beneath  their  Shoulders  for  a 

verity; 
The  World'  Upset; 
The  World  Turned  I'pside  Down; 
The  World  of  Topsiturvia! 

Northwestern  Mutual  Life  Insurance  Company. 

The  new  business  of  this  great  Milwaukee 
company  was  greater  in  1891  than  in  any  pre- 
vious year.  The  steady  growth  of  the  company 
in  recent  years  is  shown  in  the  following  table  : 
Year  No.  Amount.         Premium. 

1S87 !3,009    $32,125,955    $1,322,152 

1888 15,212    40,258,811     1,688,459 

18S9 18,651    48,058,079    2,084,053 

1890 23,046    58,761,774    2,484,023 

1891 25,935    64,605,382    2,643.714 

Adding  restorations,  etc. ,  as  is  done  in  the  official 
reports  of  insurance  commissioners,  as  well  as 
in  the  advertisements  of  other  companies,  the 
amount  of  new  business  of  the  company  written 
in  1891  was  $68,390,472.  The  assets,  $48,826,755, 
gained  $6,500,000.  Since  1886  the  assets  have 
doubled.  The  insurance  in  force  is  now 
$275,674,753.  or  nearly  double  the  amount  it 
was  four  years  ago.  The  premium  income 
last  year  was  $10,111,607,  a  gain  of  nearly  $1,- 
200,000.  The  surplus  on  a  4  per  cent,  basis  is 
$7,891,790,  making  the  same  gain  as  the  pre- 
mium receipts.  During  the  thirty-three  years 
of  its  career  the  Northwestern  jMutual  has  paid 
$23,345,286  for  death  losses,  and  $33,615,357  to  its 
living  policyholders  for  dividends,  matured  en- 
dowments, surrendered  policies,  etc.  Clarence 
Smith  represents  the  Northwestern  in  this  field. 
He  has  been  more  than  successful,  and  is  build- 
ing up  a  large  and  choice  business.  The  Cali- 
fornia new  business,  which  was  large,  was  in- 
creased 30  per  cent,  last  year.  The  amount  was 
$1,383,000:  in  Oregon,  $951 -Soo;  >"  Wa.shington. 
$936,500;  in  Colorado,  $2,841,000;  in  Montana. 
$1,067,500;  gaining  in  all  these  Coast  states,  ex- 
cept one. 

Rotten.— The  Mutual  Henefit  is  one  of  those 
rotten  assessment  insurance  societies  which  are 
flourishing  just  now  like  mushrooms  all  over 
the  States,  and  which  the  Coast  Review  very 
properly  fell  foul  of.     London  Review. 
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The  Insurance  Press. 

Scribblers  will  feed  on  each  other,  and  if  we  insist 
on  being  scribblers  we  must  consent  to  be  fed  on.— 
Holmes. 

WORLD'S    F.AIR. 

The  insurance  on  the  World's  Fair  buildings 
amounts  now  to  over  two  and  a  half  millions  of 
dollars.  The  rate  paid  in  most  cases  is  over 
two  and  a  half  per  cent.,  while  the  effort  made 
to  protect  these  structures  is  certainly  of  a-n 
extraordinary  kind.  Every  exposition  build- 
ing is  surrounded  by  a  water-pipe  not  less  than 
eight  inches  in  diameter  and  there  are  alreadj- 
about  a  hundred  hydrants  in  place.  There  will 
be  over  500  when  the  exposition  is  opened.  Ev- 
er3'  building  is  provided  with  standpipes  ex- 
tending to  the  roof  at  intervals  of  150  feet  apart. 
—Black  and  White. 

BENEFICIAL    FEDERAL   SUPERVISION. 

A  partial  remedy  for  the  underground  insur- 
ance evil  might  be  found  in  an  effective  system 
of  national  supervision,  such  as  is  contemplated 
in  the  proposed  legislation  by  congress,  supple- 
mented by  the  most  rigorous  enforcement  of  the 
existing  statute  against  the  use  of  the  United 
States  mails  for  swindling  purposes.  Cut  off 
from  the  use  of  the  mails,  as  they  certainly 
should  be,  wildcat  insurance  companies  would 
be  deprived  of  the  greater  portion  of  their  pow- 
er for  evil  and  compelled  to  confine  their  opera- 
tions to  the  territory  within  easy  reach  of  their 
headquarters.  It  is  reasonable  to  suppose  their 
true  character  would  soon  become  known  to 
their  neighbors  and  they  be  bereft  of  the  patron- 
age absolutely  necessary  to  their  continued  ex- 
istence. With  its  claws  thus  clipped  and  its 
teeth  drawn  the  wildcat  would  soon  die  of 
starvation  and  its  species  become  extinct. — In- 
surance World,  Pittsburgh. 

ELECTRICITY. 

A  notable  element  contributory  to  the  uneas- 
iness of  the  underwriter,  confessedly  —  he  saj's 
so  himself — is  an  apprehension  that  a  new,  or 
comparatively  new  element  of  danger  maj'  be 
in  existence;  that  conditions  are  not  understood; 
that  something,  electricity  possibly,  has  de- 
stroyed any  dependence  on  former  or  existing 
rates.  The  theory  that  the  uses  of  electricity 
in  buildings  has  greatly  increased  the  fire  risk 
cannot  be  said  to  be  proven  as  yet;  but  atten- 
tion is  turned  in  that  direction.  That  which 
chiefly  causes  anxiety  for  the  future  is  the 
seeming  persistence  of  the  increase  in  the  ratio 
of  loss.  Ordinarily  where  the  losses  are  severe 
in  January,  they  fall  off  a  month  or  two  later 
on;  but  not  so  this  year.  Certain  companies, 
it  is  said,  with  large  capital,  have  lost  their 
gross  premiums  since  the  beginning  of  the  year. 


This  may  not  be  strictly  true,  but  it  is  not  far 
from  the  truth,  in  certain  cases,  one  or  two 
surely. — Insurance. 

SPRINKLED    RISKS. 

Reading  in  the  accounts  of  recent  fires  of  the 
many  sprinkled  risks  that  have  been  burned, 
we  had  it  in  mind  to  saj-  that  perhaps  there  was 
too  much  reliance  placed  upon  .something  that 
worked  automatically  at  times,  but  often  failed 
when  the  important  crisis  came.  Now  comes  a 
statement  from  President  Atkinson,  of  the  Bos- 
ton Manufacturers  Mutual  Fire,  in  regard  to 
their  experience  from  1877  to  1892,  and  the  re- 
sult rather  upsets  otir  conclusions.  We  give 
the  result  here: 

Average  Average 
Fires.  Claims.  Losses.    Fire.       Claim. 
Autom'cspriii'r    406        206     1247,673    $610        $1,202 
Other  apparat'si, 196       501    8,720,437  7,291         17,406 

The  first  class  embraces  fires  in  which  a  proper- 
ly installed  equipment  of  automatic  sprinklers 
was  called  into  service  over  the  fire  where  it 
was  started,  the  second  being  the  remainder 
of  the  fires,  including  many  where  automatic 
sprinklers  did  good  service  in  retarding  the 
further  extension  of  fires  which  had  burned  to 
rooms  equipped  with  such  apparatus. — Insur- 
ance Journal. 


Mutual  Benefit  Life  Association. 

Very  Poor  Showing  Made  by  this  Hat-passer  — 
M.\NY  Unpaid,  Compromised,  Resisted  and 
Repudiated  Claims— Nearly  Half  of  the 
Claims  Not  Paid,  and  One-fourth  are  Re- 
sisted —The  A.ssociation  should  be  Wound  Up. 

An  examination  of  the  report  of  the  Mutual 
Benefit  Life  Association  of  New  York  for  the 
year  ending  December  31,  1891,  discloses  a  state 
of  affairs  which  points  strongly  to  the  early  dis- 
solution of  the  association.  It  will  be  remem- 
bered that  this  ill-managed  and  unfortunate 
concern  fell  into  serious  difficulties,  and  half  of 
its  members  withdrew  a  year  or  two  ago.  The 
insurance  department  of  New  York  took  steps 
toward  its  official  dissolution.  The  president 
was  forced  out  of  office,  and  a  sort  of  reorganiza- 
tion took  place.  But  the  new  and  present  pres- 
ident was  known  as  the  creature  of  the  ousted 
president;  and  the  management,  we  are  told, 
is  practically  the  same  to-day  as  when  the  asso- 
ciation was  so  dishonestlj-  managed  that  the 
payment  of  a  claim  was  refused  because  the 
'  insured  '  member  had  been  accidentally  killed. 
Indeed,  one  of  the  committee  who  signed  the 
report  approving  of  the  refusal  to  pay  such 
claim  is  now  the  president  of  this  litigious  and 
insolvent  hat-passer. 

The  annual  statement  of  the  Mutual  Benefit 
L,ife  As.sociation  shows  a  large  increase  in  the 


Statement  of  the  Condition  and  Affairs 


Real  Estate  owned  by  (Jomiiaiiy > 

Loans  ou  Bond  and  Mortgage 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company .• 

Aniouut  of  loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral : 

Cash  in  Banks 

Interest  due  and  accrued  on  all  Stocks  and  Loans 

Interest  due  and  accrued  on  Bonds  and  Mortgages  

Premiums  in  due  course  of  collection 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 

Assets  of  Life  Department 

Sundry  oflices  for  guarantees  and  Reinsurance  on  losses  already  paid 

Rents  aud  Interest  due 

Stamps  iu  hand 

Total  Assets slij,324.962  27 

Liabilities. 

Fire  and  Marine  Losses  in  process  of  adjustment  or  in  suspense s     723,015  00 

Amount  required  to  re-insure  outstanding  Fire  and  Marine  Risks 2,706,765  00 

All  other  demands  against  the  Company 527,186  50 

Liability  under  Life  Department 7,075,50-1  20 


Total  Liabilities .■^11, 033,560  70 


Cash  Surplus  to  Policyholders 


$5,291,401.57 


Income. 


Net  Cash  actually  received  for  Fire  premi  urns '. .  §  5,064,880  85 

Net  Cash  actually  received  for  Marhie  Premivims 1,214,841  10 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans,  ami  from  all  other  sources        284,338  48 

Received  for  Transfer  Fees -. 280  62 

Received  for  income  of  Life  Department  1,049,'J81  60 

ToTA  L  Income s  7,014,322  65 


Expenditures. 


Net  Amount  paid  for  Fire  Losses s  3, 

Net  amount  paid  for  Marine  Losses 

Dividends  to  Stockholders 

Paid  or  allowed  for  Commission  or  Brokerage 

Paid  for  Salaries,  Fees,  and  other  charges,  for  officers,  clerks,  etc .- ^ 

Paid  for  State,  National  and  local  Taxes r     1, 

All  other  paynients  and  expenditures. ) 

Expenditures  of  Life  Department,  etc 


199,122  70 
920,040  33 
313.U0  62 
807,267  98 

0C9,258  46 

598,019  52 


Total  Exi'endituues. 


SO\  CalifoVnIa  Street,  SAN   FRANCISCO. 

C.    F.    MUI^I^INS      -     Manager. 


Comfnereial  Union  I 

Assurance  Co.  (Limited)  of  London,  England.  ^ 

On  the  _^nt  day  of  December,  A. D.  iSgi.  ['♦;' 

Amount  of  Capital  Stock,  paid  up  in  Cash $1,250,000  CO  ',' 

Assets.  V 
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mortality  rate.  This  is  shown  not  only  in  the 
greater  losses  paid,  but  in  the  extraordinary  in- 
crease in  the  losses  reported  from  $48,000  to 
$86,800.  This  is  an  increase  in  the  death  rate  of 
$45,372,  or  about  20  per  cent.  It  was  found 
necessary  to  increase  the  assessment  rates  about 
a  year  ago.  This  new  increase  in  the  mortality 
rate  would  seem  to  leave  the  management  no 
alternative  but  another  increase  or  the  repudia- 
tion of  more  claims. 

The  mortuary  liabilities — the  death  claims 
for  which  liability  is  acknowledged — have  in- 
creased from  $124,000  to  $148,200.  In  these  death 
claims  are  not  included  such  resisted  claims  as 
that  of  Mrs.  Goodell  of  San  Francisco  for  $10,- 
000.  How  many  of  such  resisted  claims  there 
are  we  have  no  means  of  learning. 

The  acknowledged  resisted  claims  amount 
to  $56,400,  or  about  one-fourth  of  the  claims 
presented.  According  to  this,  every  fourth 
claim,  on  the  average,  is  resisted  in  the  courts 
by  this  association.  There  are  regular  life  com- 
panies paying  a  hundred  times  the  death  claims 
which  this  association  pays,  with  a  less  amount 
of  resisted  claims.  It  is  therefore  folly  to  saj- 
that  the  Mutual  Benefit  hat-passer  has  refused 
to  pay  so  many  claims  on  satisfactory  evidence 
of  fraud.  The  fact  is,  payment  has  been  refused 
in  many  instances  because  the  association,  un- 
able to  paj',  has  seized  upon  some  quibble  to 
force  a  compromise  or  support  long  delayed 
technical  litigation. 

We  append  a  list  of  the  claims  which  this  as- 
sociation acknowledges  that  it  is  resisting  in 
the  courts.  The  reader  will  note  the  absence  of 
the  suit  of  Widow  Goodell  for  $10,000,  pending 
in  the  superior  court  of  San  Francisco  for  the 
past  year.  There  may  be  many  more  resisted 
claims  just  like  it. 

RESISTED    CLAIMS. 

Certifi- 
cate. Date  of  Death  and  Name  of  Metuber.      Ain't. 
8,378.    Oct.       1,1888.    .  *Richard  A.  Elmer    .  Jio.ooo 
6.593.    June  20,  1889  .    .  Jug.  Hollingsworth  .      2,000 
8,056.    Jan.      8,  1890  .    .  Chas.  H.  Blumner  .    .      5,000 

10.835.    Jan.      9,  1890  .    .  Ignatz  Shitz 3,000 

5,604.  May  17,1890.  .  Martha  J.  Coals  .  .  .  2,000 
4. 115.  June  2,1890.  .Wm.  H.Avery.  .  .  .  5,000 
3,095.    June  21,  1890  .      Robt.  J.  Gibson    .    .   .      1,000 

11,407.  Sept.  20,  1890  .  .  F'raticis  G.  Teller  .  .  3,000 
2,307.  April  15,  1891  .  .  John  Birdsall  ....  10,000 
3,689.     April  19,  1891  .    .  Archibald  Reid   .    .   .    10,000 

12,36*.    Sept.    4,  1891  .    .  Juan  Devencentus  .    .      5,000 
*  The  widow  of  Richard  A.  Klraer  has  just  recov- 
ered judgment   for  $11,950  against  the  association. 

Suit  was  begun  over  three  years  ago.     The  defense 

was  absurdly  weak. 

Following  is  a  list  of  claims  reported  to  I)e  '  in 
process  of  adjustment  but  not  due'  As  the  name 
which  heads  the  list  is  that  of  a  man  who  died 


in  November,  i8qo,  the  natural  inquiry  is.  When 
on  earth  does  a  claim  mature  in  this  unsavorj- 
New  York  scheme?  The  proper  answer  would 
seem  to  be.  Only  when  the  association  can 
'  raise  '  the  money  wherewith  to  pay  it. 

MORE    UNPAID   CLAIMS. 

No.  Date  of  Death  and  Name  of  Member.      Am't. 

6,504.  Nov.   26,  1890  .  .  H.  M.  Bachelor    .    .  $2,000 

6,509.  March  6,  1891  .  .  Louis  Haderer  ....  500 

1,549.  April  13,  1891  .  .  Mathias  W.  Cole  .   .    .  5,000 

11,752.  June  27,  1891  .  .  D.  W.  Frank     .    .    .  1,000 

12,855.  Aug.  20,  1891  .  .  Dora  Bourdy     ....  1,000 

10,367.  Aug.  24,  1891  .  .  Karoline  Geier    .    .    .  i.ooo 

7,997.  Aug.   18,  1891  .  Jeptha  B.  Miuiu   .    .    .  2,000 

9,290.  Sept.    7,  1891  .  .  Barbette  Schlegel   .    .  1,000 

2,516.  Sept.     1,  1891  .  Alonzo  C.  Hasey     .    .  2,000 

6,857.  Sept.  15,  1891  .  .  Thomas  Harty     .    .   .  2,000 

10,243.  Sept.  19,  1891  .  .  Simon  Mehrbach    .    .  2,000 

1,562.  .Sept.  18,  1S91  .John  C.  Kimball  .       .  5,000 

12,388.  Aug.  20,  1891  .  .  Yznago  F.  Santaiider  10,000 

Another  unpaid  claim  is  that  on  the  life  of  C. 
W.  Brown,  for  $5,000.  Mr.  B.  died  May  19,  1891. 
The  following  claims  are  reported  as  compro- 
mised: 

COMPROMISED    CL.\IMS. 

Insiir-  Total 

ance.  I^aid. 

W.  H.  Westergard,  Chicago       .    .    .    $1,000  $270 

L.  M.  Bjeiines,  Christiana,  Norway    4,000  750 

Agnes  Gore,  I<otig  Island   .       ...         200  100 

John  G.  Bigham,  Portland,  Or.   .    .     10,000  ".500 

.\nchel  Sonierfield,  Gallatin.  Tenn.     5,000  750 

Hmily  R.  White,  Carterville,  111.    .      2,000  1,000 

Certainly  this  association  has  not  paid  all  its 
claims  in  full  during  the  past  year,  and  there- 
fore it  cannot  comply  with  the  laws  of  Califor- 
nia. The  insurance  commissioner  cannot  ad- 
mit this  failing  and  litigious  scheme  and  at  the 
same  time  comply  with  his  oath  of  office.  It  is 
a  condition  precedent  to  admission  to  this  state 
that  the  assessment  association  shall  have  paid 
all  claims  in  full  during  the  previous  twelve 
months.  This  the  Mutual  Benefit  has  not  done. 
It  is  a  mere  quibble  of  words,  a  jugglery  with 
common  sense,  to  argue  that  the  unpaid  claims, 
five  months  and  more  old,  are  'not  due'  becau.se 
'  satisfactory  proofs '  have  not  been  made.  The 
claim  is  due  within  a  reasonable  time  after  the 
filing  of  the  claim— at  the  utmost  within  ninety 
days. 

The  net  assets  fell  from  $152,172  to  $123,548. 
This  is  less  than  the  acknowledged  death  claims. 
To  make  a  little  better  showing  of  a  very  bad 
one,  the  value  placed  on  the  office  furniture  has 
been  increased  from  $5,000  to  $6,000.  Another 
liabilitj'  which  the  association  does  not  dare  re- 
port is  the  reserve  fund  created  by  deducting 
20  per  cent,  of  the  assessment  receipts.  As  this 
fund  must  be  kept  at  $ioo,cxxj  at  least,  except- 
ing in  event  of  a  mortality  experience  exceed- 
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ing  that  of  the  American  tables,  that  sum  is 
also  a  liability,  just  as  capital  stock  is  a  liabil- 
ity. That  leaves  $23,548  assets  to  offset  $148,200 
admitted  death  claims,  besides  other  liabilities. 
It  is  clear  enough,  it  seems  to  us,  that  the  asso- 
ciation is  hopelessly  insolvent. 
* 
The  sad  condition  of  this  much  -  in  -  debt  hat- 
passer  is  shown  with  even  greater  certainty  by 
the  figures  of  its  insurance  written,  lapsed,  and 
in  force.  The  business  of  1891  was  as  follows: 
New  policies,  2,426;  amount,  $2,980,500.  Now 
observe  that  these  figures  include  the  reinsur- 
ance of  the  members  of  the  bursted  Bankers 
&  Merchants  throughout  the  Coast  and 
Texas  and  Mexico  and  elsewhere,  who 
were  taken  over  without  medical  ex- 
aminations and  without  charge  of  an  admis- 
sion fee.  The  managers  were  desperate, 
and  to  obtain  temporary  relief  bj-  Ihe  intro- 
duction of  '  new  blood  '  desperate  chances  were 
taken.  It  was  imperatively  necessary  that  some 
showing  of  new  business  should  be  made  at  the 
end  of  the  year.  The  net  result  was  pitiful. 
The  new  insurance  written  was  $2,980,500  — 
largely  the  taken-over-for-nothing  Bankers  & 
Merchants  —  but  the  amount  '  ceased  to'  be  in 
force'  was  $2,584,300.  The  net  increase  was  less 
than  $400,000.  Deducting  the  wholesale  rein- 
surance of  the  Bankers  &  Merchants  members, 
estimating  it  at  any  amount,  the  startling  and 
significant  fact  is  revealed  that  the  insurance 
in  force  under  a  medical  examination  —  the  le- 
gitimate business  of  this  embarrassed  associa- 
tion—  actually  declined  probably  a  million  or 
more.  What  a  disastrous  state  of  affairs  will 
the  next  statement  disclose,  if  the  management 
cannot   reinsure   another  tottering   assessment 

company! 

* 

The  annual  report  made  by  the  officers  of 
this  hat-passer  acknowledged  as  losses  in  1891 
no  fewer  than  ninety-nine  death  claims,  aggre- 
ating  $354,800.  The  total  income  from  assess- 
ments was  only  $179,516— about  half  of  the  lo.ss- 
es  incurred.  To  pay  the  losses  for  1891  alone 
double  assessments  would  have  been  necessary. 
The  association  is  in  a  ver3'  bad  hole,  and  is 
steadily  sinking  deeper  and  deeper.  We  doubt 
whether  it  will  ever  be  able  to  make  more  than 
one  more  statement,  even  if  it  succeeds  in  keep- 
ing up  its  present  small  membership  by  rein- 
suring another  association  without  medical  ex- 
amination. Thirteen  hundred  and  seven  mem- 
bers lapsed  in  1891.  This  is  far  more  (50  per 
cent,    more)    than    the   amount    lapsed   in    the 

previous  year. 

*  > 

The    unfortunate    members    of   the    Mutual 


Benefit  are  doubtless  of  the  opinion  that  they 
are  insured  in  the  principal  sum  mentioned  in 
the  certificate  of  membership.  But  they  are 
not.  Their  beneficiaries  must  be  content 
with  whatever  is  contributed  by  the  members. 
Probably  this  fact  accounts  for  the  compromised 
claims. 

The  following  question  has  been  propounded 
to  the  managers  of  the  Mutual  Benefit  Life  As- 
sociation: 

Do  the  certificates  or  policies  issued  by  the  as- 
sociation specify  a  fixed  amount  to  be  paid,  regard- 
less of  the  amount  realized  from  assessments  to 
meet  the  same? 

Answer—  AW 

Statistics  of  Fires  in  Massachusetts. 

Section  i  of  chapter  441,  acts  of  1889,  declares 
positively  that  in  every  case  of  fire,  when  prop- 
erty is  destroyed,  the  fire  engineers,  where  there 
is  a  fire  department,  and  where  there  is  no  such 
department,  the  board  of  selectmen,  shall,  with- 
in two  days  of  the  occurrence  of  a  fire,  make  an 
investigation  as  to  whether  the  fire  was  the  re- 
sult of  carelessness  or  design;  and  within  two 
weeks  shall  report  the  facts  required  and  found 
to  the  town  or  city  clerk,  who  shall  make  a  rec- 
ord thereof.  In  some  cases  it  has  been  brought 
to  the  attention  of  the  department  that  this  pro- 
vision of  law  has  not  been  properly  recognized 
or  obeyed,  but  a  fair  understanding  of  the  law 
and  its  design  will  of  itself  in  most  cases  work 
a  remedy. 

Section  2  of  the  same  chapter  provides  for  an 
'inquest'  when  the  examination  required  in 
section  i  furnishes  reasonable  grounds  for  be- 
lieving that  the  fire  was  caused  by  design.  As 
303  fires  were  reported  '  supposed  incendiarj- ' 
and  less  than  forty  inquests  were  reported  -as 
being  held,  it  is  a  fair  presumption  that  in  the 
great  majority  of  the  fires  thus  reported,  in- 
quests as  required  were  not  held. 

It  is  not  credible  that  more  than  300  fires  in 
Massachusetts  in  1891  were  the  result  of  crim- 
inal or  malicious  design,  and  it  should  be  borne 
in  mind  by  officers  making  the  investigation  or 
return,  that  the  term  '  incendiary  '  in  this  con- 
nection should  be  construed  as  meaning  the 
'malicious'  setting  of  a  fire,  and  this  covers  the 
firing  of  a  building  with  intent  to  get  the  insur- 
ance thereon.  Only  in  cases  where  the  ma- 
licious and  dishonest  intent  is  reasonablj'  cer- 
tain, should  a  fire  be  classed  as  '  incendiar}-.' 
Sometimes  it  occurs  that  a  fire  is  labeled  'in- 
cendiary' when  it  was  caused  by  children  play- 
ing with  fire  or  matches,  which  .should  be  the 
cause  assigned  in  the  return.  Eliminate  from 
fires  classed  as  incendiary  such  as  are  covered 
by  the  above  and  kindred  causes,  and  the  303 
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reported  would  be  \ery  largely  1  educed;  and 
this,  when  it  may  be  done  in  fairness,  should 
be  done  in  the  interests  of  truth  and  the  fair 
fame  of  our  commonwealth.  —  Cuinmissioner 
Merrill. 

Judgment  Against  Two  Agents. 
Insurance  Agent  .Sent  to  Prison.  —  I.,. 
Barber,  local  agent  at  Lewiston,  Mont.,  ran 
again.st  a  snag  when  he  became  a  defaulter  to 
the  Hartford  Fire  Insurance  Co.  About  De- 
cember 1  he  failed  to  respond  to  requests  for 
remittances.  Special  Agent  Palache  investi- 
gated, and  found  that  Barber  had  collected  the 
premiums  and  lost  the  money  gambling.  His 
net  shortage  was  $677.  The  case  was  placed  in 
the  hands  of  the  district  attorney.  At  the  pre- 
liminary trial  Barber,  who  had  admitted  his 
guilt,  waived  examination  and  was  committed 
to  jail  in  default  of  bail.  At  the  March  term  of 
court  he  was  found  guilty  of  embezzlement. 
Owing  to  his  ill  health  the  jury  fixed  the  pen- 
alty at  the  minimum  of  one  year's  imprison- 
ment. The  conviction  of  Barber  reflects  credit 
on  the  Hartford  Fire,  and  it  should  serve  as  an 
example  to  those  agents  who,  carelessly  or  dis- 
honestly, apply  their  principal's  money  to  their 

own  personal  needs. 

* 

Judgment  Against  Geo.  Bradbeer.  —  In 
the  superior  court  of  L,os  Angeles  county,  last 
month.  Judge  Van  Dyke  gave  judgment  for  the 
plaintiff  in  the  sum  of  $734  in  the  case  of  the 
New  Zealand  Insurance  Co  v.  Geo.  Bradbeer. 
The  action  was  for  the  sum  of  $1,600,  which  it 
was  averred  that  defendant,  while  acting  as 
agent  for  plaintiff,  collected  and  failed  to  pay 
over  the  same  on  demand.  The  defendant  agent 
and  manager  was  authorized  to  and  did  employ 
a  bookkeeper  and  cashier,  one  A.  P.  Lawton. 
The  court  said:  '  Defendant  was  not  responsible 
for  the  acts  of  his  sub-agent  or  employe  in  this 
case.  If  an  agent  employs  a  sub-agent  without 
authority,  the  former  is  a  principal  and  the  lat- 
ter is  an  agent,  and  the  principal  of  the  former 
has  no  connection  with  the  latter  (C.  C,  3350). 
A  sub-agent  lawfully  appointed  represents  the 
principal  in  like  manner  with  the  original  agent, 
and  the  original  agent  is  not  responsible  to  third 
persons  for  the  action  of  the  sub  -  agent  (C.  C, 
2351).  In  such  case  the  original  agent  is  not 
•responsible  to  his  principal  for  the  acts  of  such 
sub-agent.  Meachan  on  Agency,  sec.  197-51Q- 
6qo.  The  testimony  shows  that  I,awton  (sub- 
agent)  was  several  times  in  default.  Very  little 
or  no  credit  can  be  given  to  his  testimony.  The 
defendant  is  not  entirely  blameless  in  the  man- 
ner in  which  the  bookkeeper  and  cashier  (Law- 
ton)  kept  his  accounts.     It  was  defendant's  duty 


to  sujjervise  the  whole  matiagement.  It  is  the 
opinion  of  the  court,  however,  that  he  should 
be  held  only  for  what  the  testimony  shows  came 
into  his  hands  directly.'  The  court  gave  judg- 
ment for  plaintiff  for  specification  A,  aggregat- 
ing $132.75;  for  items  in  specification  B  for 
which  defendant  received  credit,  although  he 
did  not  receive  directly  any  of  the  items,  aggre- 
gating $501.35;  and  for  item  in  specification  H, 
$100  for  alleged  services,  which  sum  it  appears 
was  never  paid. 

Richard  Hines  in  Kansas. 

The  Kansas  insurance  reports  contain  a  nuui 
ber  of  unfavorable  references  to  Richard  Hines 
(or  Hynes).  He  was  president  of  the  wildcat 
Topeka  Insurance  Company,  which  was  after- 
ward clo.sed  out  by  the  courts,  at  the  instigation 
of  Insurance  Commissioner  Wilder.  Hines  is 
now  employed  by  the  pledge  -  breaking  Guard- 
ian and  Sun  Fire  in  this  field. 

Referring  to  the  Kansas  undergrounders  (of 
which  the  Topeka  was  a  typical  prowler),  Com- 
missioner Wilder  in  the  '90  report  said:  'The 
crook  dresses  well  and  makes  a  favorable  im- 
pression. He  selects  his  town  and  makes  the 
acquaintance  of  influential  men;  ropes  them 
into  his  company  far  enough  to  get  a  charter 
and  organization.  But  the  company  consists  of 
these  new-comers,  one  or  two  crooks.  They  se- 
cure the  insurance,  lie  to  the  department,  and 
pocket  the  cash  receipts.  The  annual  meetings 
are  held  by  the  crooks;  they  elect  the  officers; 
they  fix  their  own  salaries.' 

The  salary  of  the  president  of  this  Topeka 
swindle  ('Dick'  Hines)  was  fixed  at  $225  per 
month  and  20  per  cent,  commission  on  all  busi- 
ness secured  by  him.  The  underground  busi- 
ness of  Hines's  company  was  delegated  to  'Hale 
&  Co.',  but  at  the  investigation  of  the  company 
it  transpired  that  there  was  no  such  man  as 
Hale.  The  '  company  '  borrowed  $4,300  from 
Mrs.  Lizzie  Binford.  Of  course  the  note  given 
therefor  was  never  paid.  The  Topeka  Capitol, 
referring  to  Hines's  company,  under  the  head, 
'A  Rotten  Concern,'  said: 

'The  testimony  given  ye.sterday  in  the  Topeka 
insurance  ca.se  in  the  district  court  showed  that 
concern  to  be  about  as  poor  an  excuse  for  an  insur- 
ance company  as  was  ever  organized  in  Kansas,  and 
that  when  Supt.  Wilder  closed  it  u]>  he  acted  none 
too  soon.  It  developed  that  K.  Hynes,  president, 
and  V.  P.  Fuller,  secretary,  constituted  the  "com- 
pany." The  records  show  that  a  majority  of  the 
fifteen  directors  attended  the  annual  meeting,  but 
witnesses  testified  that  only  three  were  present 
the  president,  vice  -  presitlent  and  secretary,  who 
were  drawing  salaries.' 

The  Topeka  Insurance  Company  was  a  fraud 
ulent  scheme.     Money  was   borrowed,   premi- 
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iims  were  misappropriated,  and  thousands  of 
dollars  were  left  unpaid.  But  Hines  and  his 
confederates  always  drew  their  salaries.  Sec- 
retary Fuller  was  arrested,  and  a  warrant  was 
issued  for  President  Dick  Hines.  The  officers 
of  the  district  court  of  Shawnee  county,  Kan- 
sas, are  still  looking  for  him,  we  are  informed. 
The  insurance  report  of  Kansas  refers  to  Hines 
et  al.  as  '  a  set  of  thieves.'  The  fellow  Hines  is 
reported  as  coming:  originally  from  L,emars,  la. 
He  was  also  a  resident  of  Sioux  Falls,  la. 

This  is  the  sort  of  man  that  Manager  Land- 
ers, of  the  Guardian,  has  employed  to  represent 
him  and  his  companies. 

Magfdeburgr  Fire  Insurance  Company. 

Few  companies  make  so  fine  a  showing  in 
their  annual  statement  as  does  the  Magdeburg 
F'ire  Insurance  Company  of  Magdeburg,  Ger- 
many, in  its  annual  statement  for  the  year  end- 
ing December  31,  1891.     Look  at  these  figures: 

Premium  income,  1891,  $5,580,350.  This  is  a 
gain  of  $336,000.  Assets,  $7,313,023,  a  gain  of 
$127,000.  Other  interesting  figures  are  these: 
Loss  reserve  fund,  $450,165;  premium  reserve 
fund,  $1,574,405;  special  reserve  fund,  $1,125,- 
000.  Then  there  is  the  extraordinary  surplus  of 
$5,288,453  as  regards  policyholders. 

Since  organized  forty  -  seven  years  ago  the 
Magdeburg  Fire  has  received  $121,876,472  in 
premiums  and  has  paid  $83,608,986  in  losses. 
This  great  company  does  no  marine,  life  or  ac- 
cident business.  It  confines  itself  to  a  fire  bus- 
iness only. 

The  paid-up  capital  of  the  Magdeburg  Fire  is 
$750,000,  and  its  cash  assets,  besides  its  large 
and  responsible  subscribed  capital,  approaches 
$5,000,000.  Its  uniform  prosperity  enables  it  to 
pay  its  stockholders  extraordinarily  large  div- 
idends yearly,  after  maintaining  a  net  surplus 
of  over  a  million  and  a  quarter. 

Messrs.  Gutte  &  Frank,  the  Pacific  Coast  rep- 
resentatives, do  an  exceedingly  profitable  busi- 
ness for  the  Magdeburg  F'ire  in  this  field  Last 
year  the  Coast  loss  ratio  was  only  19  per  cent. 
This  successful  general  agency  also  represents 
the  Economic,  the  Hamburg  -  Magdeburg,  the 
Germania  of  New  York,  making  four  fire  offices, 
and  three  marine  offices  as  well,  to- wit:  Wil- 
helma  of  Magdeburg,  National  of  London  and 
F'ederal  of  vSwitzerland.  The  fire  loss  ratio  of 
the  agency  last  year  was  only  46  per  cent. 

Louisi.\NA  Board. — The  New  Orleans  States, 
unfriendly  to  the  new  compact,  says:  'Rates 
have  been  advanced  and  readvanced  upon  spe- 
cial risks,  and  all  accepted  by  the  assured  with 
good  grace.     Companies  have  been   limited  to 


three  agencies,  including  the  main  office  in 
New  Orleans.  Solicitors  are  to  be  paid  a  fixed 
salary,  and  must  be  examined  by  the  Execu- 
tive Tribunal.  North  Carolina  has  rebelled  and 
sent  circulars  all  through  the  territory  of  the  S. 
E.  T.  A.  Who  will  be  next?  We  will:  we  in 
Louisiana.' 

Worthless  State  Supervision. 

The  St.  Paul  German,  now  in  the  hands  of  a 
receiver,  was  examined  by  the  insurance  de- 
partment of  Wisconsin  five  or  six  weeks  ago 
and  pronounced  solvent,  with  assets  and  liabil- 
ities as  set  forth  in  the  annual  statement.  It 
will  be  remembered  that  the  Minnesota  com- 
missioner made  a  great  fuss  because  the  New- 
York  commissioner  declined  to  pass  favorably 
on  some  of  the  securities  of  the  St.  Paul  Ger- 
man. The  threats  of  retaliation  prov-ing  use- 
less, the  company  did  not  press  its  application 
for  a  renewal  of  its  license. 

Two  or  three  years  ago  the  Minnesota  insur- 
ance commissioner  made  a  thorough  examina- 
tion of  the  Insurance  Company  of  Dakota,  and 
we  are  under  the  impression  that  the  Wiscon- 
sin insurance  commissioner  did  likewise.  The 
company  was  pronounced  not  only  in  a  solvent 
and  prosperous  condition,  but  the  securities 
were  approved  and  the  company's  statement 
was  confirmed  in  all  its  details.  On  the 
strength  of  this  alleged  examination  the  Dako- 
ta frail  sister  was  admitted  to  California,  against 
the  protest  of  the  Coast  Review.  Very  soon 
thereafter  the  Dakota  failed,  leaving  many  un- 
paid claims.     It  was  a  wildcat. 

In  September,  i8gi,  M.  G.  Royal,  examiner 
of  the  insurance  department  of  Washington, 
made  a  five-days'  examination  of  the  condition 
and  affairs  of  the  Seneca  County  Mutual,  of 
Tiffin,  Ohio.  He  certified  that  the  assets,  in- 
cluding notes,  were  $320,800.95,  while  the  gross 
liabilities  were  only  $12,975.95.  Eine  showing, 
that,  for  a  company  which  was  notorious  for 
doing  an  '  underground  '  business  and  for  not 
paying  claims.  Commenting  on  this  sur- 
prising report  the  Coast  Review  in  the  follow- 
ing month  said:  '  The  Seneca  County  Mutual  is 
in  bad  repute.  There  are  several  judgments 
against  the  company  in  the  hands  of  the  sher- 
iff.' This  brought  forth  a  letter  from  Commis- 
sioner Weir,  defending  the  admission  of  the 
company  to  Washington,  but  adding  that  the 
license  had  been  withdrawn  and  the  mutual 
notified  that  it  would  be  reinstated  when  it  had 
deposited  in  bank  at  least  $100,000  in  bankable 
securities.  Of  course  this  condition  could  not 
be  complied  with,  notwithstanding  the  approv- 
ing report  of  Deputy  Commissioner  Royal.    The 
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Seneca  is  now  in  the  hands  of  a  receiver,  who 
finds  that  the  $26,589  cash  assets  and  $244,211 
approved  notes,  as  found  by  the  Washington 
state  examiner,  have  dwindled  into  a  beggarly 
array  of  office  furniture. 

In  Julj',  1890,  the  North  Pacific  underwent  'an 
examination  '  by  the  insurance  department  of 
Washington.  The  company  was  puffed  by  the 
commissioner,  who  vouched  for  $125,000  paid- 
up  capital,  $175,000  assets,  and  solvency.  When 
the  company  failed  in  1891  the  president  ad- 
mitted that  the  capital  never  had  been  paid  up, 
and  declared,  moreover,  that  the  company  was 
insolvent  when  the  insurance  department  cer- 
tified to  its  soundness  and  praised  its  conduct 
of  business  as  'commendable.' 

It  is  well  known  that  many  assessment  com- 
panies have  been  and  are  now  doing  business 
in  California  without  legal  authority,  in  con- 
temptuous disregard  of  the  insurance  depart- 
ment. 

These  four  examples  of  the  shortcomings  of 
state  insurance  supervision  justify  a  distrust  of 
any  insurance  department's  indorsement.  The 
mere  authorization  of  an  insurance  company  to 
do  business  in  a  state  cannot  be  accepted  as 
satisfactory  evidence  of  solvency,  even  after  'a 
thorough'  examination  by  the  insurance  depart- 
ment of  any  state.  It  would  be  just  as  well  to 
rely  upon  the  sworn  statement  of  the  company; 
it  would  be  better  to  rely  upon  the  independent 
insurance  press. 

We  suggest  to  our  contemporaries  that  here- 
after they  decline  to  accept  the  indorsement  of 
any  insurance  department  as  satisfactory  evi- 
dence of  the  condition  of  any  insurance  compa- 
ny. The  insurance  journalists  should  investi- 
gate for  themselves. 

Paragraphs  for  Life  Insurance  Men. 
Whex  W.  Dinkelspiel,  the  American  '  light- 
ning,' was  asked  by  an  English  court  why  he 
required  capital  to  carry  on  the  business  of  an 
insurance  agent,  he  replied  that  'it  was  required 
to  get  persons  to  give  him  letters  of  introduc- 
tion. The  business  was  to  insure  people's  lives 
for  large  sums  upon  which  he  was  to  receive  a 
large  commission,  and  to  enable  him  to  get  per- 
sons to  take  out  policies  it  was  necessary  for 
him  to  expend  money  in  obtaining  letters  of  in- 
troduction to  representative  people.  Sometimes 
the  amount  he  had  to  pay  for  letters  of  intro- 
duction, etc.,  exceeded  the  commission  he  re- 
ceived. He  had  also  given  large  sums  of  mon- 
ey to  persons  who  had  insured  their  lives  in  or- 
der to  induce  others  to  do  the  same.' 
* 

The  onlj-  objection  to  the  new  Life  Insurance 
Clearing  Company,  so  far  as  we  know,  is  that 
it  hails  from  St.  Paul. 


The  Connecticut  insurance  commissicnier,  in 
his  annual  report,  favors  legislation  'limiting 
the  transactions  of  American  companies  to  the 
healthy  portions  of  the  American  continent. 
The  advantage  to  be  derived  to  the  home  pol- 
icyholder in  an  American  company  writing  for- 
eign business,  and  especially  a  business  con- 
ducted on  the  mutual  principle,  has  not  been 
satisfactorily  pointed  out.  The  presumption, 
to  say  the  least,  is  not  in  favor  of  the  foreign 
business.'  Now,  first,  did  Mr.  Fyler  write 
this?  Second,  if  foreign  companies  can  safely 
write  in  their  own  countries,  cannot  the  Amer- 
ican companies  as  safely  write  in  the  same 
countries?  Third,  is  it  not  true  that  the  Amer- 
ican companies  writing  in  foreign  countries 
claim  that  the  mortality  has  been  more  favor- 
able abroad  than  at  home? 
* 

Limit  the  amount  which  a  life  company  may 
write  in  a  single  year,  by  law,  and  competition 
will  be  restricted  only  as  regards  the  compa- 
nies whose  business  is  thereby  restricted.  And 
so  with  legislation  limiting  the  accumulations 
of  a  company  —  w-hich  would  be  equivalent  to 
compelling  some  of  the  companies  to  cease 
writing  new  business  for  a  time.  It  would 
seem,  therefore,  that  no  relief  from  the  evils 
of  high  commissions,  rebating,  misrepresenta- 
tions, etc.,  would  result  from  such  legislation. 
The  anti-rebate  law  is  good  enough  in  its  way, 
but  being  practically  a  dead  -  letter  enactment, 
according  to  all  accounts,  any  possible  legis- 
lation regulating  commissions,  or  designed  to 
curtail  a  competition  which  may  become  reck- 
less, would  probably  be  equally  useless. 
* 

Comparing  the  genuine  '  all  wool  and  a  yard 
wide '  kind  of  life  insurance  to  the  shoddy  as- 
sessment kind,  a  California  solicitor  sings  this 
rhyme: 

While  goat's-hair  {in  plaster)  may  work  very  nice, 

In  good  clothing  it  loses  its  '  grip,' 
And  the  real  old  '  yard  wide,'  at  the  rez'tlar  price. 
Is  what  all  people  buy  who  are  '  flip." 

* 
Kekerrixg  to  the  refusal  of  the  new  man- 
agement of  the  New  York  Life  to  pay  the  ex- 
president's  salary,  the  Weekly  Underwriter 
says:  'The  disposition  made  of  Mr.  Beers  by 
the  company  covers  it,  we  think,  with  great 
discredit.  More  than  any  other  man  he  made 
the  companj'.'  Our  contemporary  thinks  Mr. 
Banta  is  'a  bogus  hero,'  the  man  who  started 
the  ball  rolling  in  the  recent  fight  having  been 

another  man  with  a  grievance  — 'the  bold  Dan.' 

» 

Ax  EXCHAXGE  says  that  the  man  who  re- 
ceives a  life  insurance  rebate  is  as  culpable  as 
the  man  who  offers  it.     This  is  utter  nonsense. 
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Our  tautological  contemporary,  perhaps  to 
make  the  statement  stronger,  says  the  receiver 
is  not  only  as  culpable,  but  'equally  as.' 
* 
In  life  insurance,  however,  the  man  who 
receives  the  rebate  is  really  not  a  gainer  in  the 
long  run,  because  he,  as  an  old  policyholder, 
must  pay  that  rebate  back  again,  in  the  shape 
of  diminished  dividends,  or  putting  it  another 
way,  in  the  form  of  increased  cost  of  his  insur- 
ance. Still,  so  long  as  he  can  get  the  rebate, 
and  it  is  freely  offered,  as  is  the  general  prac- 
tice with  many  .solicitors  on  the  Pacific  Coast, 
the  applicant  would  be  foolish  not  to  accept  it. 
A  bird  in  hand  is  surely  better  than  one  in  the 

bush. 

* 

The  logical  outcome  of  the  resignation  of 
Mr.  Beers  and  the  election  of  Mr.  McCall,  which 
were  the  results  of  the  publication  of  the  Banta 
charges,  has  been  the  restoration  of  Mr.  Banta 
to  the  cashiership  of  the  New  York  Life  Insur- 
ance Company.  Whether  this  last  turn  of  the 
wheel  of  fortune  was  the  work  of  policyholders 
or  of  a  clique  is  unimportant.  There  is  talk  of 
dissatisfaction  among  agents  who  look  upon 
Mr.  Banta  as  the  instigator  of  the  fight  which 
has  hurt  their  business  during  the  last  few- 
months.  It  is  alleged  that  the  agents  received 
from  the  new  president  a  pledge  that  the  watch- 
dog cashier  should  not  be  reinstated.  Now  that 
the  reinstatement  has  been  made,  what  are 
these  agents  with  a  grievance  going  to  do 
about  it?  Like  prudent  men,  nothing,  of  course. 
They  will  work  for  the  company  energetically 
and  support  the  new  management  loyally;  and 
in  time,  no  doubt,  they  will  agree  with  the 
opening  statement  of  this  paragraph.  Mr.  Ban- 
ta's  return  to  office  will  restore  the  confidence 
of  those  members  who  believed  there  really  was 
something  wrong  with  the  company's  affairs; 
and  this  advantage  will  at  least  equal  the  dis- 
advantage of  the  implied  admission  that  for  a 
time  the  company  had  actually  been   on   'the 

ragged  edge.' 

* 

The  refusal  of  the  new  management  to 
pay  the  '  pension  '  which  was  one  of  the  condi- 
tions of  Mr.  Beers's  resignation  was  a  surprise. 
It  may  be  that  the  amount  was  considered  too 
large,  or  it  may  be  that  it  was  deemed  best,  to 
satisfy  the  disgruntled,  to  shift  the  responsibil- 
ity to  the  courts.  Assuming  that  Mr.  Beers  was 
entitled  to  some  remuneration  for  giving  up  the 
headship  of  a  great  company  which  was  princi- 
pally his  own  creation,  and  for  contracting,  fur- 
thermore, to  not  organize  nor  engage  in  the 
service  of  any  other  company  —  an  assumption 


which  it  is  not  likely  that  anybody  will  dispute 
—  it  wovild  seem  to  have  been  much  the  wiser 
thing  for  the  new  nranagement  to  have  let  well 
enough  alone.  The  ex -president'  has  warm 
friends  as  well  as  bitter  enemies  —  and  these 
friends  will  resent  a  treatment  which  even  Mr. 
Beers's  enemies  are  not  disposed  to  defend. 
The  matter  will  be  settled  in  the  courts,  proba- 
bly, as  disputed  contracts  usually  are. 

Mr.  Beers,  in  his  troubles,  probably  has  the 
sympathies  even  of  the  men  who  cannot  forget 
his  attempted  evasion  of  the  Massachusetts  anti- 
rebate  law.  Here  is  a  too  ambitious  man,  fall- 
en now,  against  whom  there  is  no  charge  of 
dishonesty,  no  intimation  of  perversion  of  funds, 
whose  fine  abilities  built  up  a  wonderful  busi- 
ness, and  who,  for  the  sake  of  peace,  resigned 
the  presidency  of  a  company  with  fifteen  mill- 
ions of  surplus.  He  is  a  poor  man,  and  he  is 
old.  He  erred,  it  is  true;  but  what  manager  of 
a  great  enterprise  has  not  erred  in  judgment, 
in  the  selection  of  men  and  in  the  making  of 
investments?  He  employed  Dinkelspiel.  It 
was  a  wrong  thing  to  do,  but  very  tempting  for 
the  manager  of  a  company  racing  for  new  busi- 
ness. But  other  managers,  against  whom  noth- 
ing is  said,  are  employing  to-day  'lightning  so- 
licitors '  as  disreputable,  as  unscrupulous,  as 
guilty,  as  Dinkelspiel.  Mr.  Beers  is  a  sick  lion, 
and  he  is  receiving  blows  from  the  heels  of  some 

of  his  enemies. 

* 

The  courts  may  rule  that  the  contract  made 
with  the  trustees  of  the  New  York  Life  was  in- 
valid. That  would  release  Mr.  Beers  from  his 
obligation  to  not  again  engage  in  the  business 
of  life  insurance.  But,  even  in  this  event,  it  is 
not  likely  that  he  would  either  start  a  new  com- 
pany or  engage  in  the  service  of  another  com- 
pany, however  tempting  its  offer;  for  we  are  in- 
formed that,  in  addition  to  advancing  years,  he 
is  seriously  unwell. 


Accident  Notes. 
A  Pennsylvania  court  has  declared  news- 
paper   accident    insurance    illegal.      This    de- 
cision, unfortunately,  is  not  final. 

The  Standard  accident  office,  of  Detroit,  de- 
fended a  claim  in  the  Alabama  supreme  court 
on  the  ground  that  the  insured,  a  switchman, 
stepped  off  a  moving  engine  with  his  back  to- 
wards the  direction  it  was  moving.  Every 
switchman  in  the  United  States  does  that  often, 
when  the  engine  is  moving  slowly.  This  same 
company  defended  a  claim  in  Vermont  on  the 
ground  that  the  insured  carried  a  gun  on  his 
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shoulder  on  Sunday,  which  was  a  violation  of  a 
Vermont  blue  law.  There  are  certainly  more 
liberal  accident  companies  than  this  unsatisfac- 
tory Standard. 

A  NEW  assessment  companj-  is  the  Mutual 
Benefit  ofc^incinnati.  It  will  doubtless  soon 
go  the  \»^B)f  the  Home  Accident  of  San  Fran- 
cisco atid  a  thousand  other  shams,  and  bring 
discredit  on  the  names  of  the  reputable  busi- 
ness men  who  have  lent  it  their  names.  Next ! 
* 

The  vSt.  Paul  German  Accident,  organized  by 
the  same  capitalists  who  owned  the  stock  of  Ihe 
St.  Paul  German  Fire,  will  doubtless  suffer  se- 
riously, in  loss  of  confidence,  by  the  virtual 
failure  of  the  latter  company. 

Assessment  Insurance  Motes. 

P.'^R.'VGRAPHS   Pertaining  to   Crooked   Line    In- 

SrR.\NCE. 

They  do  things  differently  in  Ohio,  where 
the  insurance  superintendent  has  arrested  a 
man  for  representing  an  unauthorized  associa- 
tion. This  agent  will  probably  come  to  Cali- 
fornia. 

* 

The  officers  of  a  Massachusetts  endowment 
association  were  recently  sentenced  to  five 
years'  imprisonment  for  pocketing  the  funds. 
The  officers  of  the  California  endowment  leagues 
can  thank  their  lucky  stars  that  they  do  not 
live  in  IVIassachusetts. 

* 

The  new  law  of  New  York,  we  read,  requires 
that  assessment  companies -pay  claims  in  full. 
This  bears  heavily  (if  enforced)  on  the  Mutual 

Benefit  of  New  York. 

* 

The  Massachusetts  Benefit  defended  a  claim 
on  the  ground  that  the  contract  was  executed 
and  delivered  at  the  home  office  in  Boston,  and 
that  therefore  the  New  York  courts  were  with- 
out jurisdiction  of  the  case.    But  the  courts  very 

properly  said  Nay. 

* 

Referring  to  the  defense  offered  by  the 
Massachusetts  Benefit  L,ife  Association  the 
New  York  supreme  court  saj-s:  'The  defense 
claimed,  of  want  of  jurisdiction,  seems  to  be 
one  of  the  most  unconscionable  that  any  corpo- 
ration has  ever,  heretofore,  had  the  temerity  to 
assert.  Having  done  every  part  of  the  business 
in  connection  with  the  claim  in  this  state,  when 
called  upon  to  pay,  it  asserts  that,  being  a  for- 
eign corporation,  the  courts  of  this  .state  have 
no  jurisdiction,  as  the  contract  was  delivered 
in  Boston.'  The  court  adds,  pertinently:  'We 
hardly  think  that  the  courts  of  this  .state  will 


permit  a  foreign  corporation  to  escape  payment 
of  its  just  obligations  under  so  frivolous  a  plea.' 

In  the  case  of  the  'busted'  Equitable  Re- 
serve Fund  in  New  York  the  supreme  court  has 
just  held  that  although  the  'death  fund'  was 
insufficient  to  pay  the  claim  in  full,  the  death- 
claimants  were  not  entitled  to  share  in  the  '  re- 
serve fund.'  The  decision  is  in  line  with  the 
views  expressed  by  the  Coast  Review,  to  the 
effect  that  the  death  -  claimants  of  the  Bankers 
&  Merchants  would  not  be  entitled  to  share  in 
the  reserve  fund  of  that  association.  It  belonged 
to  the  living  members:  it  now  belongs  to  the 
officers. 

The  court  also  held  in  this  case  — and  it  is 
an  important  ruling,  since  the  assessment  com- 
panies fail  so  often  —  that  one  death  claim  has 
no  priority  over  another,  unless  an  assessment 
shall  have  been  levied  to  pay  that  particular 
claim.  Supposing,  for  example,  that  the  Mu- 
tual Benefit  l,ife  of  New  York  should  fail,  as 
seems  likely.  The  prior  claimants,  litigants, 
etc.,  amounting  to  about  $400,000  on  January  i, 
1892,  would  have  to  divide  with  the  host  of  suc- 
ceeding claimants.  Divide  what?  The  embar- 
rassed New  York  association's  alleged  reserve 
fund  equals  that  of  the  defunct  Bankers  &  Mer- 
chants when  it  failed.  But  the  receiver  found 
only  about  $10,000  of  that  boasted  fund,  to  di- 
vide among  a  quarter  of  a  million  of  claimants. 
* 

The  Canadian  law  requires  assessment  as.so- 
ciations  to  print  the  words  'assessment  sj'stem' 
on  their  circulars,  advertisements,  etc.  The 
Budget  of  Toronto,  which  is  making  a  power- 
ful fight  against  counterfeit  insurance,  saj's 
that  the  law  is  constantly  violated  by  the  Mu- 
tual Reserve  Fund  and  the  Massachusetts  Ben- 
efit. It  is  therefore  plain  that  these  offenders 
are  a.shamed  to  admit  that  they  belong  to  the 
crooked  liners.  Representatives  of  these  asso- 
ciations are  being  prosecuted  for  violation  of 

this  excellent  law. 

* 

Look  on  this:  Bankers'  Alliance,  I.os  An- 
geles—  Insurance  in  force,  $.^,792,500,  of  which 
only  $562,500,  or  14.7  per  cent.,  is  on  the  lives  of 
members  over  50  years  old.  Now  look  on  this 
picture:  Home  Benefit,  San  Francisco— Insur- 
ance in  force,  $5,890,000,  of  which  $2,549,000,  or 
43.2  per  cent.,  is  on  the  lives  of  members  over 
50  years  t)ld.  Both  associations  are  assessment 
companies.  The  Coast  Review  renews  its  sug- 
gestion to  the  managers  of  the  declining  Home 
Benefit  that  they  reinsure  the  association  in 
some  reputable  assessment  enterprise  if  lliey 
can. 


jyo 


THS     C OA  ST    7{E  VIE  IF. 


The  Connecticut  law  requires  that  a  compa- 
ny which  fails  to  collect  the  necessary  sum  by 
assessment  to  make  full  payment  of  the  maxi- 
mum amount  named  in  any  contract  shall  cease 
doing  new  business  unless  it  shall  thereafter 
use  only  such  application  forms  as  shall  bear, 
printed  in  red  ink  and  conspicuously  along  the 
margin,  the  words,  'it  is  understood  and  agreed 
that  the  amount  to  be  paid  shall  be  dependent 
oh  the  amount  collected  from  an  assessment 
made  to  meet  such  claim.'  Probably  it  is  be- 
cause of  this  provision  that  the  Mutual  Benefit 
of  New  York,  though  operating  in  Massachu- 
setts, does  not  attempt  to  do  business  in  Con- 
necticut.     This   disreputable   association   does 

not  agree  to  pay  claims  in  full. 
* 

A  NEW  vSan  Francisco  assessment  company, 
like  the  Bankers'  Alliance  of  L,os  Angeles,  is 
announced  as  projected.  The  more  the  mer- 
rier, and  the  sooner  will  the  food  (set  it  fool,  if 
you  like,  Mr.  printer)  supply  be  exhausted. 
* 

The  Western  Mutual  Benefit  Association,  of 
San  Francisco,  has  fizzled.  The  secretary,  W. 
H.  Riddell,  is  reported  to  have  skipped  with  all 
the  funds.  Riddell  was  formerly  identified  with 
a  leading  (but  now  defunct)  endowment  fraud. 
Next! 

California  Assessment  Companies. 

Several  assessment  life,  accident  and  endow- 
ment associations,  organized  in  California,  have 
complied  with  the  law,  and  filed  statements  as 
follows: 

HANKKRS'    ALLIANCK. 

Assets,  $48,290;  legitimate  (invested)  assets, 
$13,778,  against  $13,857  the  year  before.  The 
other  '  assets  '  are  chiefly  '  reserve  fund  '  notes. 
Income,  $57,773,  of  which  $30,836  was  from  as- 
sessments, $9,510  from  fees,  and  $16,671  for  re- 
serve fund.  The  disbursements  were  $57,852; 
loans,  $34,264;  commissions,  $9,547;  salaries, 
$5,881.  There  are  $2,000  bills  payable,  and  $2,- 
500  unadjusted  losses.  Policies  in  force  Dec. 
31,  1890,  1,124,  ^"d  Dec.  31,  1891,  1,517;  insur- 
ance in  force  same  dates,  $2,810,000  and  $3,792,- 
500,  nearly  all  in  California.  Certificates  prom- 
ise to  paj'  in  full.  Four  assessments  during  the 
year.  Policies  written  during  the  j'ear,  689,  of 
which  671  were  in  California,  for  $1,677,500. 
Ceased  to  be  in  force  in  1891,  296  for  $740,000. 

FIDELITY    MUTUAL    AID. 

Invested  assets.  Dec.  31,  1890,  $5,673,  and  Dec. 
31,  1891,  $13,501.  Income,  1891,  $89,016— $38,195 
from  membership  fees  and  $45,230  from  dues. 
Disbursements,  1891,  $81,355;  losses,  $20,041 ; 
fees,   $38,195;    commissions,   $1,718;    salaries   of 


managers,  $3,525,  of  officers  $5,854,  of  employes 
$3,043;  advances  to  agents  and  officers,  $1,571 ; 
total  expenses,  $61,314,  or  over  68  per  cent,  of 
income.  Policies  in  force,  Dec.  31,  1890,  3,533 
for  $264,975;  Dec.  31,  1891,  4,164  for  $312,300. 
About  60  per  cent,  of  the  business  is  done  in 
California.  Written  in  1891,  9,710  policies  for 
$728,250,  of  which  5,516  policies  for  $^{,700  were 
written  in  California.  Ceased  to  be  in  force  in 
1891,  9,079  policies  for  $680,925,  of  which  5,345 
policies  for  $400,875  were  in  California..  Almost 
as  many  policies  lapsed  as  were  written. 

CALIFORNIA    MUTUAL    BENEFIT. 

Assets,  $5,170;  income,  $5,113  (fees,  $2,682; 
dues,  $2,431);  disbursements,  $4,942  (losses,  $720; 
fees,  $2,682);  officers'  salaries,  $414;  employes' 
salaries,  $240.  Policies  in  force,  305  for  $1,639; 
policies  lapsed  in  1891,  588  for  $3,462;  written  in 
1891,  894  policies  for  $5,113.  This  hat-passer  is 
in  bad  repute.  The  president  is  C.  A.  Davis; 
the  secretary  is  J.  W.  Hanna. 

EUREKA    ENDOWMENT    ASSOCIATION. 

Invested  assets,  Dec.  31,  1890,  $35,504;  Dec. 
31,  1891,  $23,520.  I.,iabilities,  $28,200;  seven 
coupons,  $600  each,  $4,200,  and  alleged  to  be 
adjusted  'but  not  due,'  $24,000.  Twelve  assess- 
ments during  1891,  yielding  $118,985.  Policies 
maturing  during  1891,  268  for  $156,800.  Deficit, 
$38,000.  Policies  in  force  Dec.  31,  1890,  1,5,35  foi" 
$906,100.  Policies  in  force  Dec.  31,  1891,  1,332 
for  $791,000.  This  is  a  material  decline  which 
indicates  speedy  disaster  for  this  wildcat. 
Written  in  1891,  104  for  $57,000.  Ceased  to  be 
in  force  in  1891,  307  for  $172,100. 

MUTUAL    ENDOWMENT,   OF    OAKLAND. 

Invested  assets,  Dec.  31,  1890,  $42,620;  Dec. 
31,  1891,  $18,157.  A  noteworthy  decline  in  as- 
sets. The  '  insurance '  in  force  fell  off  also. 
The  breakers  are  near.  Income,  $75,509;  dis- 
bursements, $97,487.  Paid  by  members,  $74,236, 
as  follows:  assessments,  $60,505;  dues,  $6,981; 
fees,  $6,750.  Losses,  $77,363;  fees  and  commis- 
sions, $9,276;  salaries  to  officers,  $3,955;  salaries 
to  employes,  only  $720;  'advanced'  on  coupons, 
$10,694.  Policies  in  force  Dec.  31,  1890,  997  for 
$3,719,000;  Dec.  31,  1891,956  for  $3,208,500;  lapsed 
in  1891,681  policies  for  $2,490,000.  Unpaid  claims, 
$24,600,  divided  thus:  unadjusted,  $12,200;  resist- 
ed, $3,000;  unpaid,  $9,400.  There  were  sixteen 
assessments  during  1891,  eight  single  and  four 
double.  The  assessments  yielded  only  $60,505. 
The  end  is  seemingly  drawing  near. 

PACIFIC    ENDOWMENT    LEAGUE. 

This  scheme  is  practically  dead.  It  reported 
at  the  beginning  of  the  year,  3,695  policies  in 
force,  against  4,498  on  March  i,  1891 — nearly  all 
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Helvetia  Swiss 


Kirk  Insurance  Company,  ok  St.  Gall,  Switzerland,  f 

On  tilt  ,^nt  day  of  December,  A.  D.  iSgi.  | 

Capital $2,000,000  00  i 

Ataouut  of  Capital  Stock,  paid  up  in  Cash 400,000  00  | 

Assets.  i 

Real  Estate  owned  by  Company 5;  45,000  00  | 

Loans  on  Bond  ami  Mortgage ; 862,006  42  | 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 234,606  52  | 

Cash  in  Banks 326,89140  | 

Interest  due  and  accrued  on  Bonds  and  Mortgages 20,088  83  i 

Premiums  in  due  Course  of  Collection 161,924  63  I 

All  other  assets 784  14  1 

Total  AsHETS .il,711,361  94  = 

Liabilities.  i 

Losses  adjusted  and  unpaid;  in  process  of  adjustment  or  in  suspense;  and  losses  re-  _  i 

sisted,  including  expenses 8  85,610  54  | 

Gross  Premiums  on  tire  risks  ninning  1  year  or  less,  .^571, 977  52;  reinsurance  50  per  cent,  285,988  76  | 

Gross  premiums  on  tire  risks  running  more  than  1  year,  $136,076  96;  reinsurance  pro  rata  108,861  57  = 

Due  and  accrued  for  Salaries,  Rent,  etc 10,600  00  | 

All  other  demands  against  the  Company 175,311  19  | 

Total  LtABiLiTiE.s *  666,372  06  | 

Income.  f 

Net  Cash  actually  received  for  Fii-e  premiums S  627,573  17  | 

Received  for  interest  on  Bonds  and  Mortgages 30,017  ?4  | 

Received  for  interest  and  dividends  on  bonds,  stocks,  loans,  and  from  all  other  sources  26,774  82  | 

Total  Income *  684,365  23  | 

Expenditures.  | 

Net  amount  paid  for  Fire  Losses 8  317.449  65  | 

Dividends  to  Stockholders 100.000  00  | 

Paid  or  allowed  for  Commission  or  Brokerage   103,060  22  | 

Paid  for  Salaries,  Fees,  and  other  charges,  for  officers,  clerks,  etc 43,681  48  | 

Paid  for  State,  National  and  Local  Taxes  .   17.102  41  | 

All  other  payments  and  expenditures 46,504  81  | 

Total  Expenditures , •*  627,798  57  I 

Surplus  lo  Pollcyliolders )jH,044,ftS«  88  | 

Losses  Paid  since  Orgunixation x,«flS,;{*«  00  | 


HARRY  W.  SYZ,  General  Agent,  | 

410  California  Street.  San  Rrancisco.  | 
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in  California.  The  Pacific  Endowment  League 
was  a  big  swindle.  All  endowment  associa- 
tions are  thieving  humbugs. 

The  particulars  of  the  Home  Benefit  I,ife  As- 
sociation's statement  were  printed  in  the  April 
Coast  Review. 

Svea  Fire  Insurance  Company. 

Elsewhere  we  print  the  annual  statement  of 
the  parent  office  of  this  prosperous  and  long- 
established  Swedish  insurance  company.  The 
statement  of  the  Svea's  condition  and  business, 
as  printed  elsewhere,  is  an  exceedingly  credit- 
able one,  and  will  bear  comparison  with  that  of 
any  other  company.  With  a  half  million  of  net 
surplus  and  more  than  a  million  surplus  to  pol- 
icyholders, the  Svea's  representatives  may  well 
challenge  comparison. 

The  chief  figures  of  the  statement  of  January 
I,  1892,  are  as  follows:  Assets,  $4,654,926;  liabil- 
ities, $3,628,681;  surplus,  $1,026,246;  net  surplus 
over  capital  and  other  liabilities,  the  handsome 
sum  of  $492,913.  Deducting  the  liabilities  of 
the  life  branch  from  the  gross  assets,  the  fire 
assets  are  found  to  be  $1,776,356.  This  is  a  gain 
of  $153,000.  The  net  surplus  gained  nearly 
$50,000.  The  fire  premium  income  in  1891  was 
$1,278,456,  and  the  los.ses  were  $778,218.  The 
loss  ratio  was  larger  than  usual,  but  was  less 
than  the  general  average  for  all  companies. 
The  usual  dividends  were  paid. 

Messrs.  Muecke  &  Co.  are  general  agents  for 
the  Pacific  Coast..  George  Mel,  a  well-known 
local  underwriter,  is  now  their  general  manager. 
The  Svea  derives  most  of  its  Coast  business 
from  California. 


Our  Wote  Pad. 

If  the  local  agent  has  principles  his  princi- 
pals will  not  suffer. 

* 

At  a  recent  fire  in  vSan  Francisco  a  fireman 
politician,  who  had  been  seen  sneaking  about 
the  house,  was  suspected  of  stealing.  The  chief 
ordered  him  searched.  His  fellow  firemen  there- 
upon 'went  through' his  pockets,  but  found  noth- 
ing. It  was  discovered  later,  however,  that  sev- 
eral valuable  articles,  jewelry,  etc.,  had  been 
stolen  by  one  of  the  firemen.  It  is  probable 
that  the  '  politician  '  passed  the  articles  to  a 
confederate.  At  the  same  fire  one  of  the  fire- 
men demanded  entrance  into  an  adjoining 
house,  but  admission  was  refused,  because  of 
the  bad  reputation  of  the  ward  politicians  who 
are  members  of  the  fire  department. 
* 

The  advance  sheets  of  the  Massachusetts  re- 
port contain  tables  of  the  fire  companies  (organ- 
ized or  operating  in  that  state)  that  have  dis- 


continued business  since  1795.  There  are  215 
Massachusetts  and  246  'other  states  and  coun- 
tries '  companies.  The  215  Massachusetts  com- 
panies were  closed,  and  all  but  five  or  six  of  the 
non  -  resident  companies  have  been  wound  up. 
Not  fewer  than  450  fire  insurance  companies 
doing  business  in  Massachusetts  since  1795  have 
ceased  to  be,  having  found  the  business  unprof- 
itable. The  foreign  companies  retired,  in  this 
list,  are:  Provincial,  Toronto;  Monarch,  Lon- 
don; Unity,  London;  .Scottish  Commercial, 
Glasgow;  Confiance,  Metropole,  and  Reinsur- 
ance Generales,  Paris;  Standard,  Ivondon  &  Pro- 
vincial and  City  of  London,  England.  The  fol- 
lowing San  P'rancisco  companies  are  likewise 
'on  the  list':  Occidental,  Pacific,  Peoples,  An- 
glo-Nevada, Commercial,  Union  and  California. 

To  SHOW  how  much  the  element  of  mere  luck 
is  a  factor  in  fire  underwriting,  we  may  cite  the 
case  of  a  company  which  early  in  the  year  en- 
countered such  a  series  of  lo.sses  in  a  given  ter- 
ritory that  a  reinsurance  was  resolved  upon  as 
the  only  escape  from  seemingly  certain  large 
loss  on  the  year's  business  in  that  field.  The 
reinsurance  was  effected,  and  the  company  re- 
tired, temporarily  at  least.  In  another  field  of 
nearly  or  quite  equal  area,  at  the  same  time, 
the  prospects  were  remarkably  bright,  t'ew 
losses  had  occurred,  and  renewed  efforts  were 
made  to  procure  more  of  so  desirable  business. 
Now  mark  the  result.  In  the  latter  field  the 
company's  loss  ratio  was  say  80  per  cent,  on 
the  year's  business,  while  in  the  abandoned 
territory  the  business  which  it  had  made  such 
haste,  and  shrewdly  enough  it  seemed,  to  rein- 
sure, had  turned  out  very  profitable.  Had  it 
been  retained  the  profits  would  have  equaled 
the  losses  in  the  unfortunate  '  better  prospect ' 

field. 

* 

That  part  of  ,San  Francisco  lying  north  of 
Market  and  east  of  Montgomery  has  recently 
undergone  some  gratifying  improvements  which 
will  surprise  even  old  residents  of  the  city.  Nu- 
merous sub.stantial,  five  or  six-story  bricks  have 
been  erected  and  have  found  tenants,  too.  The.se 
improvements,  as  well  as  the  new  sea-wall  and 
the  water-front  railroads  and  freight  depots,  in- 
dicate a  transformation  in  this  hitherto  tabooed 
district.  It  is  a  curious  comment  on  the  'sci- 
ence '  of  underwriting  that  few  fires,  and  none 
destructive,  have  occurred  in  this  frame-shanty 
and  ugly  rookery  section  for  many  years.  To 
this  the  cautious  underwriter  may  reply,  how- 
ever, that  though  the  physical  hazard  has  here- 
tofore been  exceedingly  bad,  the  moral  hazard, 
owing  to  high  rates  and  underinsurance,  has 
been  exceedingly  good. 
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Another  profitable  but  unprepossessing 
wooden  district  is  that  lying  east  of  Sixth  and 
south  of  Mission.  No  serious  loss  has  been  re- 
ported in  it  for  a  long  time,  yet  it  abounds  in 
cheap  tenements,  tumble-down  rookeries,  strag- 
gling factory  shanties  and  inflammable  saw- 
mills. Rates  are  high,  and  the  moral  hazard 
is  not  bad.  The  companies  make  money  in 
this  section,  but  there  are  offices  which  write 
not  a  risk  in  it,  because  of  the  conflagration 
hazard.  We  may  be  allowed  to  wonder  why, 
too,  when  these  same  cautious  offices  write 
freely  in  the  pine -frame  towns  of  the  North- 
west. Values  are  not  great  in  the  southeast  of 
Market  area,  and  a  conflagration  would  destroy 
less  property,  in  money  value,  than  the  burn- 
ing of  any  one  of  many  brick  blocks  within  the 
'fire  limits.'  But  even  this  '  south-of-Market ' 
frame  section  is  improving  fire -hazard  -  wise, 
being  dotted  by  huge  new  bricks. 
* 

No  PAPER  has  a  better  'hind-sight'  than  the 
Commercial  Bulletin  .of  New  York.  Whenever 
any  important  event  transpires,  the  editor  of 
the  Bull,  hastens  to  announce  that  the  fact  has 
been  street-talk  for  several  weeks;  but  he  is 
careful  to  keep  out  of  his  daily  jim-jams  all 
mention  of  such  talk  until  after  the  event  hap- 
pens. For  example,  he  knew  all  about  the 
California's  reinsurance  deal,  but  resisted  the 
temptation  to  print  the  news.  And  so  with  the 
news  of  the  New  Orleans  fire,  although  every 
other  daily  paper  in  New  York  printed  an  ac- 
count of  it.  How  bravely,  too,  the  fellow  at- 
tacks a  company  or  its  management  after  the 
company  has  reinsured  and  gone  out  of  busi- 
ness. His  courage  under  these  circumstances 
is  as  remarkable  as  his  hind-sight. 

* 
The  other  day  a  man  stepped  out  of  a  win- 
dow of  the  twentieth  story  of  the  sky  -  scraping 
Masonic  Temple  in  Chicago,  and  landed  on  the 
sidewalk  unharmed.  He  descended  by  means 
of  a  tiny  steel  tape  running  on  a  reel  bound  to 
his  waist.  The  speed  of  the  descent  was  regu- 
lated by  automatic  and  voluntary  brakes.  This 
wonderful  pocket  fire  -  escape  is  the  invention 
of  the  brave  fellow  who  gave  this  startling  ex- 
hibition. 

* 

The  supreme  court  of  the  United  States  has 
rendered  a  decision  which  it  seems  to  us  has  an 
application  to  state  insurance  supervision.  It 
was  the  case  of  O'Neil  v.  State  of  Vermont. 
O'Neil  was  a  liquor  dealer  in  New  York.  A 
large  part  of  his  business  was  the  filling  of  or- 
ders from  a  prohibition  town  across  the  state 
line.      The  liquor  was   shipped   in  jugs.     The 


federal  supreme  court  held  that  the  sale  took 
place  in  Vermont  where  the  orders  were  mailed 
and  not  in  New  York  where  they  were  filled. 
According  to  this  decision,  the  company  or 
agent  doing  an  underground  business  in  other 
states  through  the  mails  actually  transacts  the 
business  in  the  state  in  which  the  application  is 
mailed.  State  courts  have  held  as  much,  ruling 
that  the  laws  of  the  state  in  which  the  applica- 
tion is  made,  and  not  the  laws  of  the  state  in 
which  the  policy  is  written,  govern  the  policj'. 
The  wildcat  managers  in  Pennsylvania  or  West 
Virginia,  or  the  wildcat  brokers  in  Chicago,  ac- 
cepting applications  in  California  may  be  pros- 
ecuted by  the  insurance  department  of  the  lat- 
ter state. 

American  Life  Companies  Abroad. 

The    five    American    life   offices   did    the    fol- 
lowing business  in   foreign  countries  (not  in- 
cluding Canada)  in  the  year  i8gi,  as  reported 
to  the  Connecticut  insurance  department: 
Policies  in  force 146,050 

A  gain  of       19.567 

Insurance  in  force $516,048,631 

A  gain  of 54,070,739 

Premiums  received     21,713,686 

A  gain  of 2,484,359 

The  following  table  gives  the  amount  of  for- 
eign business  in  force  on  the  first  of  January, 
i8qi  and  1892,  in  each  of  the  three  principal 
companies  writing  business  abroad: 


Mutual  Life. 

New  York  Lift. 

Equitable. 

Europe,  1891  . 

$19,824,921 

$86,206,859 

f  1 10,613,255 

Europe,  1892  . 

31,186,146 

94,724,420 

122,455,185 

Asia,  1891    .    . 

2,942,821 

502,960 

Asia,  1892   .    . 

3,386,615 

998,826 

Africa,  1891    . 

265,000 

1,520,631 

4,974,370 

Africa,  1892   . 

1,429,118 

1,749,706 

6,494,470 

Austral'ia,  '91 

4,677,030 

8,4.S2.577 

18,257,383 

Austral'ia,  '92 

5,284,191 

8,882,100 

20,446,788 

So.  Amer'a,'9i 

181,000 

58,162,149 

44,670,529 

So.  Amer'a,'92 

276,310 

62,080,317 

45,362,269 

Cen.  A'm'a,  '91 



1,285,551 

7,246,052 

Cen.  Ain'a,  '92 

1,. 530,571 

8,392,917 

W.  Indies,  '91 

8,594,306 

12,279,878 

W.  Indies,  '92 

8,407,180 

12,7.37,887 

Mexico,  '91   . 

7.147,483 

5,186,528 

15,960,129 

Mexico,  '92  . 

8,118,760 

4,929,054 

15,631,131 

Other  count's 

and  Isl'ds.'gi 

995,619 

■      1,474,775 

Other  count's 

and  Isrds,'92 

1,155,739 
$33,091,053 

139,402 

2,638,634 

Total,  "91  . 

$172,351,422 

$215,979,331 

Total,  '92  . 

47,450,264 

185,829,365 

235,158,109 

vSpectator  Charts. — The  Fire  Insurance 
Pocket  Index,  I.,ife  Insurance  Pocket  Index, 
Assessment  Insurance  Pocket  Register,  and 
Pocket  Register  of  Accident  Insurance,  all  for 
1892,  have  just  been  issued  by  the  Spectator 
Companj'.  New  York' and  Chicago.  Price,  25 
cents  each. 
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Fire  Company  Notes. 

The  St.  Paul  (ierniau  has  made  ati  assign- 
ment. It  is  believed  that  all  claims  will  be 
paid.  This  company  was  organized  in  i88g. 
Recently  its  capital  was  increased  from  $,^00,000 
to  $500,000.  The  assets  January  i  were  reported 
at  $924,411,  with  a  nominal  net  surplus.  This 
company  reinsured  the  Hekla  of  St.  Paul  in 
1891. — The  Niagara  Fire  has  assumed  the  United 
States  management  of  the  Caledonian,  except- 
ing the  Pacific  Coast,  where  this  strong  Scotch 
company  does  a  large  business  under  the  man- 
agement of  Geo.  W.  vSpencer  of  the  Balfour- 
Guthrie  general  agencj'.  —  The  New  Orleans 
States  says:  'The  Continental  holds  out  against 
the  S.  E.  T.  A.  and  will  not  make  any  change 
in  its  commissions,  or  instructions  to  suit  any 
boards  or  compacts,  but  will  obtain  fariflf  rates 
whenever  possible.' — None  of  the  New  Orleans 
companies  was  seriously  hit  by  the  two  big  lo- 
cal fires,  it  is  said;  but  the  retirement  of  the 
New  Orleans  Insurance  Co.  appears  to  be  a 
contradiction  to  this  statement.  —  An  active 
and  wholly  irresponsible  undergrounder  is  the 
Lumbermen's  of  Berkeley,  W.  Va.  —  The  Royal 
has  just  swallowed  the  Midland  Counties,  an 
English  oflfice. 


The  Canton  Insurance  Office. 

Ranking  among  the  leading  marine  oflSces  in 
California  is  the  Canton  Insurance  Office  of 
Hong  Kong.  The  company  wrote  in  San  Fran- 
cisco last  year  $13,000,000.  Only  one  company 
(a  local)  exceeded  this  amount. 

The  Canton  has  $1,775,707  assets,  of  which 
$500,000  is  paid  -  up  capital.  This  is  a  gain  of 
near  $200,000  in  assets  during  1891.  The  liabil- 
ities, exclusive  of  capital,  are  only  $192,454, 
making  the  surplus  as  regards  policyholders 
$1,583,253.  The  net  surplus  over  capital  and 
liabilities  is  therefore  nearly  $1,100,000.  This 
is  a  gain  of  a  quarter  of  a  million  in  twelve 
months.  These  are  the  figures  of  a  very  pros- 
perous company.  The  premium  income  last 
year  was  $911,175,  which  was  a  slight  gain  over 
the  income  for  the  previous  year.  The  losses 
paid  were  only  $469,648,  against  $615,261  in  1890; 
and  in  both  years  the  loss  ratio  was  below  the 
general  average  for  marine  companies.  The 
total  income  in  1891  was  $976,600,  and  the  total 
expenditures,  including  the  usual  $70,000  div- 
idends to  stockholders,  were  only  $789,81 1,  leav- 
ing a  very  handsome  balance  on  the  year's  trans- 
actions. It  is  evident  from  this  statement  of 
the  company's  affairs  that  the  management  of 
the  Canton  satisfies  the  stockholders,  and  in- 
spires the  confidence  of  the  policyholders. 

One  of  the  gratifying  features  to  policyhold- 


ers of  this  company  is  a  participation  in  its 
profits.  A  bonus  or  dividend  of  20  per  cent,  is 
declared  annually  to  all  cargo  policyholders. 
This  bonus  last  year  amounted  to  $153, .301  51. 
Bonuses  are  paid  to  the  policyholders  at  each 
of  the  company's  agencies  in  May  of  each  year. 
The  firm  of  Parrott  &  Co.  are  the  Pacific 
Coast  representatives  of  the  Canton.  Henry 
H.  Nagle,  an  old  and  well-known  marine  un- 
derwriter, is  their  manager. 

Commercial  Union  Assurance  Company. 

No  fire  insurance  company  organized  in  the 
same  year  (1861)  can  compare  with  the  Com- 
mercial Union  Assurance  Company  of  London 
ill  growth  of  business  and  assets,  and  we  are 
sure  that  no  fire  office  ever  made  so  creditable 
a  statement  in  its  thirty  -  second  year  as  does 
this  London  company.  It  began  business  in 
1861,  and  to-day  it  has  over  sixteen  million  as- 
sets and  an  income  of  nearly  eight  millions. 
Its  capital  stock,  on  which  /,"5  was  paid,  is  sell- 
ing for  .^31. 

The  gross  assets  of  the  Commercial  Union  are 
$16,324,962,  of  which  sum  the  paid-up  capital  is 
$1,250,000.  The  liabilities  are  $11,033,561,  leav- 
ing the  wonderful  net  surplus  of  $5,291,391.  De- 
ducting the  liabilities  of  the  life  department 
from  the  gross  assets  we  have  the  following  fig- 
ures: Fire  assets,  $9,249,458,  a  gain  of  $664,693 
during  1891;  net  surplus,  $5,291,391,  a  gain  of 
over  a  million.  Total  income  was  $7,614,322, 
and  total  outgo,  including  dividends  to  stock- 
holders, $6,936,819. 

The  fire  premium  income  last  year  was  $5,- 
064,881,  and  the  marine,  $1,214,841,  making  a 
total  of  $6,279,722,  against  $5,773,052  in  the  pre- 
vious year.  The  fire  losses  were  $3,199,123,  and 
the  marine  losses,  $920,040,  a  total  of  $4,119,163 
losses,  which  left  a  very  liberal  margin  of  profit. 

The  United  States  branch  presents  the  fol- 
lowing figures  for  January  i,  1892:  Assets,  $3,- 
585,958,  a  gain  of  about  $352, ocx);  surjilus,  $1,- 
106,758,  a  gain  of  some  $5o,txjo;  premium  in- 
come, $2,909,193,  a  gain  of  $i85,(xxi.  trains  and 
gains,  both  at  home  and  abroad,  is  the  record 
of  this  great  London  company.  It  is  one  of  the 
few  offices  gaining  in  net  surplus  in  the  fiery 
year  1891,  and  the  fact  that  both  the  home  office 
and  the  American  branch  made  gains  in  sur- 
plus funds  is  remarkable  as  distinguishing  the 
company  from  its  less  fortunate  fellows. 

The  Commercial  I'nion  has  $2,005,835  depos- 
ited in  seventy  banks  in  different  parts  of  the 
world,  a  large  amount  of  cash  always  ready  for 
the  immediate  payment  of  lo.sses. 

The  Pacific  Coast  premium  income  last  year 
was  $449,o24~-$,348,o97  fire  and  $io<i,927  marine. 


J74 


Tut  Coast  'I\EVie]v, 


The  Notorious  Hines  in  California. 

On  page  165  of  this  number  of  the  Coast  Re- 
view we  present  the  record  of  Richard  Hines  in 
Kansas.  Black  as  it  is,  the  record  he  has  made 
in  California  in  a  brief  time  is  worse,  and  his 
employer,  Wm.  J.  Landers,  knows  it. 

Hines  makes  a  practice  of  interviewing  farm- 
ers and  others,  and  representing  himself  as  a 
traveling  insurance  agent.  He  persuades  pol- 
icyholders to  show  him  their  policies.  Pretend- 
ing to  be  a  disinterested  agent  in  the  matter,  or 
to  represent  the  companj'  interested,  he  saj-s 
something  like  this: 

This  policy  expires  before  a  great  while,  and  as  I 
may  not  be  back  for  some  time,  I  will  take  it  up, 
and  have  it  canceled.  You  will  receive  a  ne%v  pol- 
icy and  cash  return  premium.  For  the  new  policy 
I  will  accept  your  note  on  long  time. 

The  duped  policyholder,  glad  to  get  cash  re- 
turn premium,  and  willing  to  give  his  note, 
agrees  to  the  proposition  made  by  the  sharper. 
When  the  policy  arrives  it  turns  out  to  be  that 
of  the  Sun  Fire  Office  of  London,  and  not  that 
of  the  company  in  which  the  propertyholder 
had  been  previously  insured.  Sharp  work  this, 
is  it  not?  If  Hines  is  to  be  denounced  for  his 
rascality,  what  shall  be  said  of  the  manager  and 
the  company  backing  him  and  profiting  by  the 
dishonesty  of  the  graceless  scamp? 

We  have  been  shown  evidence,  in  black  and 
white,  that  promised  return  premiums  on  can- 
celed policies  have  not  been  returned.  Mr. 
Hines  knows  where  the  money  went. 

Manager  Latiders  of  the  Guardian  and  Sun  is 
aware  of  the  character  and  reputation  of  Hines, 
and  of  the  dishonest  practices  above  narrated. 
So  Hines  continues  his  dirty  work  with  Mr. 
Landers'  knowledge  and  consent. 

It  may  interest  the  home  offices  in  London  — 
we  have  not  heretofore  succeeded  in  interesting 
them  in  their  San  Francisco  agent's  pledge 
breaking  and  30  per  cent,  commission  paying — 
it  may  interest  them  to  learn  that  some  of  the 
notes  which  Hines  and  Landers  are  accepting 
are  not  worth  the  paper  they  are  written  on. 


A  LAD  in  Ingalls,  Kan.,  is  said  to  take  a  niad 
delight  in  fire.  He  appears  to  lose  control  of 
himself  when  near  it,  and  has  been  held  back 
to  prevent  him  from  throwing  himself  bodily 
into  the  flames.  He  affords  one  instance,  at 
least,  in  disproof  of  the  adage  that  a  burnt 
child  dreads  the  fire,  for,  according  to  a  vera- 
cious reporter,  it  was  thought  best  to  allow  him 
to  be  burned  in  order  to  teach  him  a  lesson. 
But  the  young  salamander  liked  it,  and  cried 
for  more  of  'the  hot  stuff.'  When  only  seven 
years  old  he  twice  set  his  father's  dwelling  on 
fire,  just  'to  see  the  flames  dance,'  and  a  year 


later,  unfortunately,  was  prevented  from  crawl- 
ing into  the  roaring  furnace  beneath  a  locomo- 
tive. Last  fall  he  went  out  with  the  people  of 
the  town  to  fight  a  prairie  fire,  but  was  soon 
caught  madly  spreading  the  fire  in  every  direc- 
tion. The  pleading  of  his  father  saved  him 
from  a  lynching.  Insurance  companies  in  Kan- 
sas will  rejoice  to  learn  that  this  pyromaniac  is 
now  in  an  asylum. 


Helvetia  Swiss  Fire  Insurance  Company. 

This  remarkably  successful  company,  of  St. 
Gall,  Switzerland,  presents  larger  figures,  in 
resources,  net  surplus  and  premiums,  in  its  an- 
nual report  of  January  i,  1892.  This  can  be  said 
of  very  few  fire  insurance  companies.  Nearly 
all  report  a  loss  of  net  surplus  as  one  result  of 
the  great  ash-heap  year  1891. 

The  Helvetia  Swiss's  annual  statement,  print- 
ed elsewhere,  contains  the  following  totals: 
Assets,  $1,710,578,  against  $1,597,828  twelve 
months  previous;  premiums,  $627,573,  a  gain 
of  $25,000;  losses,  $317,449,  a  loss  ratio  of  50  per 
cent.,  which  is  much  less  than  the  average  for 
all  companies.  The  Helvetia  has  the  very  hand- 
some net  surplus  of  $644,206,  which  is  a  gain  of 
$22,000.  Adding  the  cash  capital,  we  have  as 
policyholders'  surplus  the  extraordinary  secu- 
rity of  $1,044,206. 

The  Helvetia  Swiss  was  organized  in  1861. 
It  has  had  a  healthy  growth  and  has  been  con- 
servatively managed.  Every  year  sees  its  fig- 
ures advanced  another  notch.  Always  climb- 
ing, never  jumping,  the  annual  figures  take  no 
backward  steps.  In  the  United  {States  the  Hel- 
vetia confines  itself  to  the  Pacific  Coast,  where, 
under  the  management  of  Harry  Syz,  its  suc- 
cessful and  uniform  growth  of  business  minia- 
tures that  of  the  parent  office.  It  is  evident 
that  the  general  management  selects  good  sub- 
managers  and  makes  wise  choice  of  territory 
in  which  to  operate. 

In  this  field  last  year,  in  the  face  of  unequaled 
competition,  the  Helvetia  held  its  own,  and  with 
a  premium  income  of  $100,576  incurred  a  loss 
ratio  of  only  36  per  cent.  Five  years  ago  the 
Coast  premium  income  of  this  company  was 
only  $58,000.  The  average  loss  ratio  of  the  gen- 
eral agency  has  been  exceptionally  low.  Not 
verj'  long  ago  the  loss  ratio  was  only  18  per 
cent.  Every  year  yields  a  profit.  Both  the 
company  and  General  Agent  Syz  are  to  be  con- 
gratulated. 

Mr.  Syz  also  represents  the  Baloise  F'ire  and 
the  well  and  favorably  known  Swiss  Marine 
Combined  companies,  which  do  a  joint  marine 
business  in  San  Francisco,  and  are  jointly  re- 
sponsible. 
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Retiremeat  of  the  California  Insurance  Company. 

After  a  successful  career  of  over  thirty  years' 
duration  the  California  Insurance  Company  of 
San  Francisco  has  unexpectedly  retired  from 
business.  It  is  to  be  regretted  that  the  stock- 
holders concluded  to  wind  up  the  affairs  of  the 
company,  but  having  resolved  to  do  so,  it  is  a 
source  of  congratulation  that  another  local  com- 
pany, the  Kireraans  Fund,  was  the  fortunate 
bidder  for  the  business  of  the  California.  As 
the  far  Eastern  business  had  been  taken  over 
by  the  People's  of  New  Hampshire,  and  the 
Central  Western  business  more  recently  rein- 
sured by  the  Home  of  New  York,  the  Fire- 
mans  Fund  has  taken  over  the  choicest  share, 
being  that  of  the  Pacific  Coast  and  the  South- 
west. 

Since  organized  in  1861  the  California  has  re- 
ceived from  its  stockholders,  all  told,  $410,000. 
It  has  returned  to  them  in  cash  dividends,  $1,- 
432,285.  The  amount  of  assets  to  be  returned, 
on  the  closing  of  the  company's  affairs,  is  $800,- 
705,  making  a  total  return  to  stockholders  of 
$2,232,991.  This,  after  deducting  the  $410,000 
capital  paid  in,  is  a  net  profit  of  $1,822,991. 
This  is  a  wonderful  record  of  profit. 

The  California  Insurance  Company  was  or- 
ganized in  1861.  The  principal  projectors  were 
C.  T.  Hopkins  and  Dr.  Samuel  Merritt.  Busi- 
ness was  begun  as  a  marine  company,  with 
$200,000  subscribed  capital.  At  first  no  person 
could  own  more  than  one  share  ($10,000)  and  he 
must  be  worth  $100,000.  His  share  could  not 
be  sold  without  the  consent  of  the  directors. 
This  peculiar  by-law  was  soon  repealed.  In 
1864  the  company  was  reorganized,  and  for  the 
name  'California  Mutual  Marine '  the  simpler 
'  California  '  was  substituted.  Of  the  original 
$200,000  capital  only  $20,000  was  paid  in.  In 
1864  $80,000  was  transferred  from  the  earnings 
of  the  company  to  its  capital,  making  $100,000 
paid  up.  In  1865  an  assessment  of  $40,000  was 
levied  upon  the  stock  notes  as  in  full  payment 
thereof,  and  the  same  were  thereupon  returned, 
leaving  the  capital  of  the  company  at  $200,000 
fully  paid  up.  In  1870  the  capital  was  increased 
to  $300,000  by  capitalizing  $50,000  of  its  surplus 
and  procuring  a  new  subscription  of  $5o,(Xjo 
more.  In  1881  the  capital  was  increased  to 
$600,000  by  a  new  subscription  of  $3(X),ooo.  The 
premium  income  last  year  was  $629,361.  Twelve 
per  cent,  dividends  were  paid. 

Dr.  Merritt  was  the  first  president  and  C.  T. 
Hopkins  was  the  first  secretary.  In  1866  Mr. 
Hopkins  became  president;  in  1885,  being  sick, 
he  resigned,  and,  on  his  recommendation,  was 
succeeded   by  I^.   L.   Bromwell,  wh(j   has  since 


held  the  office.     VV.    H.  C.   Fowler  was    at  the 
same  time  elected  secretary. 

Why  Did  the  California  Retire? 

Everybody  is  putting  this  question,  and  there 
is  no  satisfactory  answer.  The  business  on  the 
company's  books  was  certainly  first-class,  be- 
cause many  companies  bid  for  it,  and  the  price 
paid  was  the  large.st  known.  The  California 
had  made  a  great  deal  of  money,  although,  in 
common  with  most  companies,  it  suffered  se- 
verely in  the  generally  disastrous  year  1891. 
But  it  came  out  of  that  ordeal  unimpaired  and 
with  a  net  surplus  which  a  few  passed  dividends 
would  have  made  sufficient.  The  relations  of 
the  directors  and  the  officers  were  of  the  pleas- 
antest  character.  There  was  no  dissatisfaction 
on  that  score.  The  officers  were  experienced 
men,  time  tried,  and  long  in  the  service  of  the 
company.  President  Bromwell  had  served  the 
company  fourteen  years  as  general  agent,  sec- 
retary, vice-president  and  president.  Mr.  Fow- 
ler had  been  in  the  service  of  the  company  sev- 
enteen years,  as  clerk,  marine  secretary  and 
secretary. 

The  stockholders  were  dissatisfied,  however, 
with  the  prospects  for  early  dividends.  To  wait 
a  little  while,  and  turn  their  dividends  into  sur- 
plus funds,  was  asking  too  much  of  men  who 
had  received  over  two  million  dollars  dividends 
on  capital  paid  in  of  $410,000.  They  were  ready 
to  take  alarm  at  the  cry  of  'boo.'  Some  of 
them,  we  are  told,  sold  their  stock  at  a  sacrifice 
to  scheming  parties;  and  the  rest  were  ready 
to  'fall  down'  at  the  first  reinsurance  offer. 

As  stated  elsewhere,  $190,000  of  the  capital  of 
the  California  was  created  out  of  the  surplus 
earnings  of  the  company.  For  a  total  of  $410,- 
000  capital  paid  in  the  company  has  returned 
$2,232,991.  This  is  a  profit  of  $1,822, 991  in  thirty 
years.  This  money  was  made  for  the  stock- 
holders by  the  officers  and  employes  of  the  com- 
pany. 

The  business  community  and  the  officers  and 
agents  and  eraploj-es  of  the  company  having 
contributed  so  very  largely  to  the  profit  of  the 
stockholders,  it  would  seem  tliat  the  latter  were 
under  some  obligations  to  the  former.  The 
faithful  servants  of  the  company  have  enriched 
the  stockholders,  and,  even  if  in  money-making 
there  are  no  obligations  except  those  written  in 
ink,  they  deserved  some  consideration.  It  was 
hardly  to  be  believed  that  the  men  for  whom 
the  emplo}-es  had  made  so  much  money  would 
coldly  cast  the  latter  adrift  for  a  few  dollars 
profit  or  rather  than  convert  a  few  dividends 
into  business-inaking  surplus  funds. 
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There  does  not  appear  to  have  been  any  good 
reason,  from  the  underwriter's  point  of  view, 
for  the  reinsurance  of  the  California.  The  com- 
pany had  withdrawn  from  fields  which  were  be- 
lieved to  be  undesirable  at  present,  and  had  re- 
solved to  confine  itself  for  awhile  to  a  territory 
nearly  always  profitable,  and  large  enough  for 
the  required  distribution  of  risk.  The  net  sur- 
plus was  small,  but  the  omission  of  a  few  month- 
ly dividends,  as  already  voted,  would  have  're- 
stored the  surplus  to  a  healthy  proportion.  This 
suspension  of  dividends,  a  prudent  measure  in 
itself,  turns  out  to  have  been  an  imprudent 
thing,  for  it  enabled  one  of  the  stockholders,  a 
Mr.  Meyer,  to  secure  control  of  the  stock  at 
figures  below  the  real  value,  and  thereby  nego- 
tiate a  profitable  reinsurance  and  make  a  good 
'  spec '  out  of  the  wind-up.  No  company  is  safe 
from  the  scheming  of  such  a  stockholder.  It 
was  to  escape  being  wrecked  by  Mr.  -Meyer, 
who  had  similar  designs  on  its  affairs,  that 
the  Union  of  San  Francisco  fell  into  the  arms 
of  the  Alliance  of  London.  We  are  informed 
that  the  same  speculative  person  tried  the  same 
game  on  the  Firemans  Fund,  a  good  many  years 
ago,  but  he  found  that  every  time  he  put  bits  of 
stock  on  the  market  at  a  low  and  depressing 
price,  Hartford  capitalists  gobbled  it  up  and 
cried  for  more.  Then  he  turned  his  peculiar 
talents  elsewhere,  and  finally  found,  in  the 
passed  dividends  of  the  California,  an  opportu- 
nity to  buy  stock  at  less  than  its  real  value,  and 
thereby  make  a  handsome  profit  by  closing  up 
the  company.  Mr.  Meyer  has  been  the  means 
of  throwing  out  of  employment  a  large  number 
of  men  with  dependent  families:  but  what  of 
that,  since  he  made  money  by  the  transaction? 
Who  shall  say  that  Dan'l,  who  is  worth  only 
$6,000,000,  is  his  brothers'  keeper? 

Was  It  Only  a  Dollar?  — The  Bankers  & 
Merchants,  through  A.  T.  Badlam,  its  attorney 
in  fact,  agreed  '  for  and  in  consideration  of  one 
dollar,'  to  use  its  best  endeavors  by  circulars 
[which  cost  money]  to  induce  its  members  to 
'join'  the  Mutual  Benefit  Life  Association. 
When  this  bargain  was  made  by  Mr.  Badlam 
no  assessment  company  was  in  worse  repute  or 
of  more  doubtful  stability  than  the  'reinsurer,' 
the  New  York  hat-passer. 

California  has  one  law  against  lotteries  and 
another  law  authorizing  endowment  gambling 
insurance.  The  lottery  is  comparatively  an 
honorable  business.  The  late  comers  do  have 
some  chance  in  a  lottery. 


Griswold's  Text  Book,  $2.     At  this  office. 
Tabor's  Three  Systems,  $2.50  and  $3.50. 


new  England  Mutual  Life  Insurance  Company. 

There  is  no  best  life  insurance  company,  but 
if  there  are  a  number  of  companies  which  may 
be  classed  as  the  best,  the  New  England  Mu- 
tual Life  Insurance  Company  of  Boston  is  cer- 
tainly one  of  them. 

Apply  all  the  tests,,  and  this  company  re- 
sponds favorably.  It  is  sound,  it  is  liberal,  its 
policies  are  non-forfeitable,  its  insurance  in 
force  is  increasing,  its  profits  go  to  its  mem- 
bers, it  has  a  large  surplus,  it  pays  generous 
cash  surrender  values,  it  guarantees  such  val- 
ues in  the  policy,  and  it  backs  up  its  contracts 
with  twenty-two  millions  of  dollars  and  a  fine 
record  extending  over  nearly  sixty  years. 

The  annual  statement  for  December  31,  1891, 
contains  the  following  creditable  figures:  As- 
sets, $22,065,402;  surplus  on  a  4  per  cent,  inter- 
est basis,  $2,209,130;  insurance  in  force,  $87,356,- 
297;  insurance  written,  $10,874,971;  insurance 
gained,  $3,331,488;  premiums,  $2,926,245;  paid 
policyholders,  $2,573,853. 

vSince  organized,  the  New  England  Mutual 
has  received  $69,726,640  from  policyholders  and 
has  paid  back  to  them  $52,858,629.  The  excess 
of  payments  to  policyholders  plus  present  as- 
sets over  premiums  received  is  $5,174,104. 

The  New  F^ngland  does  a  large  business  on 
this  Coast,  where  it  is  represented  by  H.  K. 
Field.  Six  millions  of  insurance  is  in  force  in 
this  state. 

A  Good  Story. 

One  Sunday  evening,  early  in  the  '70's,  an 
alarm  of  fire  was  sounded  for  a  blaze  in  vSan 
Francisco.  The  fire  department  quickly  re- 
sponded, but  found  that  the  fire  had  been 
nearly  extinguished  by  an  energetic  boy.  The 
loss  was  nominal,  and  the  insurance  companies 
were  called  on  to  pay  only  a  small  claim  for 
damage.  But  the  brave  and  deserving  boy,  in 
fighting  the  flames,  had  suffered  a  slight  burn- 
ing and  had  irreparably  damaged  his  best  '  Sun- 
day-go-to-meetin' '  suit  of  clothes.  The  man- 
agers of  the  twenty  interested  insurance  com- 
panies, however,  on  learning  this  fact,  made  up 
a  purse  of  $20,  which  they  presented  to  him,  and 
the  owner  of  the  building  bought  the  boj'  a  new 
suit  of  clothes.  Furthermore,  wishing  to  rec- 
ognize his  timely  services,  which  it  was  evident 
had  saved  them  from  a  large  loss,  the  insurance 
companies  caused  to  be  handsomely  engrossed, 
and  presented  to  him,  a  formal  expression  of 
their  obligation,  testifying  to  his  bravery  and 
zealous  activity. 

How  did  the  fire  originate?  The  origin  was 
mysterious.  The  chief  of  the  fire  patrol  made 
the  usual  investigation  and  reported  that  the 
fire  was  the  result  of  spontaneous  combustion. 
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The  boy  hero  is  now  man  grown  and  is  a 
general  agent  in  San  Francisco.  One  evening 
not  long  ago  he  confessed  to  the  Coast  Review 
that  he  was  himself  the  author  of  that  'spon- 
taneous combustion  '  fire.  All  these  years  he 
had  preserved  his  'dreadful  secret'  with  the 
utmost  care,  and  now  he  makes  the  confession. 
We  have  promised  not  to  '  give  him  away.' 

The  facts  in  this  '  celebrated  case  '  are  as  fol- 
lows: Our  involuntary  fire  laddie  was  employ- 
ed by  a  wholesale  firm  who  occupied  the  second 
floor  of  a  building  on  Sutter  street.  Being  am- 
bitious, and  not  a  Sabbatarian,  he  worked  a  little 
on  Sunday  afternoon.  He  was  also  ambitious 
to  learn  to  smoke.  The  cigarette  made  the 
young  man  sick,  and  he  threw  it  out  of  the 
window  in  disgust.  The  tiny  incendiary  brand 
lighted  in  a  pile  of  excelsior  and  rubbish  thrown 
into  the  alley  by  a  sewing- machine  company. 
When  the  investigation  of  the  fire  was  in  prog- 
ress, our  amateur  fireman  became  frightened 
and  resolved  to  hold  his  tongue.  He  therefore 
accepted  the  new  suit  of  clothes,  and  the  hand- 
some testimonial,  lest  a  confession  land  him 
in  jail.  We  feel  sure,  however,  that  his  first  in- 
cendiary fire  was  his  last,  although  it  was  a 
complete  success  from  every  point  of  view,  and 
the  underwriters  extended  to  him  every  reason- 
able inducement  to  repeat  the  performance. 

It  is  worth  narrating  that  this  lad  was  after- 
wards employed  for  years  by,  and  now  repre- 
sents one  of,  the  companies  which  presented 
him  with  money  and  a  grateful  testimonial 
for  extinguishing  a  fire  which  he  had  him- 
self kindled.  Surely,  if  anybody  has  an  ex- 
ceptionally keen  appreciation  of  the  meaning 
of  the  phrase,  'laughing  in  one's  sleeve,'  it  is 
this  gentleman.  His  name  is  Paul  M.  Nippert, 
manager  on  this  Coast  of  the  Fire  Association, 
Reading  and  (iranite  State  insurance  compa- 
nies. 

With  and  Without  Capital  Stock. 

The  American  life  offices  with  capital  stock 
are  as  follows:  .i^Jtna,  $1,250,000;  Bankers,  Lin- 
coln, Neb.,  $100,000;  Berkshire,  Mass.,  $25,50(3 
(guarantee);  Brooklyn,  $125,000;  Commercial 
Alliance,  $200,000;  Connecticut  General,  $150,- 
000;  Covenant  Mutual,  $100,000;  Equitable, 
Iowa,  $100,000;  Equitable,  New  York,  $100,000 
(guarantee);  Germania,  $200,000;  Hartford, 
$250,000;  Home,  N.  Y.,  $125,000;  Imperial, 
Mich.,  $118,000;  Life  Ins.  Co.  of  Virginia,  $100,- 
000;  Manhattan,  $100,000;  Maryland,  $100,000; 
Metropolitan,  $2,000,000;  Michigan,  $25o,of»; 
Mutual  of  Ky.,  $100,000;  Pacific  Mutual,  $100,- 
000;  Provident,  Pa.,  $1,000,000;  Provident  Sav- 
ings, $100,000;  Prudential,  $S37,2iX);  Travelers, 
$600,000;    Union  Central,  $Kxj,oofj;    Union   Life, 


Neb.,  formerly  assessment.  $125,000;  United 
States,  New  York,  $44o,ofX);  Vermont,  $100,000; 
Washington,  New  York,  $125,000.  Total,  twen- 
ty-nine stock  life  insurance  companies.  These 
figures  are  taken  from  the  Spectator  Index. 
Nearly  all  the  above  named  companies  are 
practically  mutual,  as  reg?irds  profits.  The 
stockholders  merely  control  the  management, 
and  are  limited  as  to  dividends. 

The  purely  mutual  companies  are:  Connecti- 
cut Mutual,  German  of  St.  Louis,  John  Han- 
cock Mutual,  Kansas  Mutual,  Massachusetts 
Mutual,  Mutual  of  New  York,  Mutual  Benefit 
of  Newark,  N.  J.,  National  of  V'ermont,  New 
K^ngland  Mutual,  New  York  Life,  Northwest- 
ern Mutual  of  Milwaukee,  Penn,  Phoenix,  Pres- 
byterian Ministers,  State  Mutual  of  Worcester, 
Union  Mutual  of  Maine.  Total,  seventeen  pure- 
ly mutual  life  insurance  companies.  Altogeth- 
er, forty-six  American  life  offices.  There  are, 
l)esides,  four  or  five  very  small  mutual  life  and 
industrial  companies. 

The  Firemans  Fund  Reinsures  the  California. 

The  Lkadinci  Pacific  Coast  Company  Scores 
Another  Success,  and  Takes  Over  a  I.aroe 
Amount  of  Desirable  Business. 

When  bids  were  solicited  for  the  reinsurance 
of  the  business  of  the  California  Insurance  Com- 
pany, several  offices  eagerly  responded.  The  bid 
of  the  Firemans  Fund  Insurance  Companj-  be- 
ing the  best,  the  directors  f)f  the  retiring  Cal- 
ifornia promptly  accepted  it.  The  work  of 
transferring  fourteen  millions  of  lousiness  to  the 
books  of  the  F'iremans  Fund  was  begun  imme- 
diately and  prosecuted  day  and  night  until  com- 
pleted. The  careful  managers  of  the  Firemans 
Fund,  fully  alive  to  the  additional  hazard  of 
double  lines,  employed  relays  of  clerks,  work- 
ing night  as  well  as  daj-,  to  discover  the  excess 
lines,  in  order  that  they  might  be  instantly  re- 
insured. Messengers  were  kept  running  to  and 
fro  among  the  fifty  offices,  with  applications  and 
acceptances,  until  all  the  excess  lines  had  been 
reinsured  and  the  company  had  been  relieved 
from  the  extraordinary  liability  temporarily  as- 
sumed. 

In  reinsuring  the  business  of  the  California 
the  Firemans  l"'und  has  been  especially  fortu- 
nate in  securing  a  large  amount  of  choice  and 
much  desired  city  business.  The  San  Francis- 
co business  of  the  company  has  heretofore  been 
too  small  for  a  company  of  its  resources  and 
standing:  and  even  now,  with  the  addition  of 
the  California's  business,  after  eliminating  the 
duplicate  lines,  it  is  a  striking  fact  that  the 
amount  of  city  business  which  the  Firemans 
Fund  has  always  been  ready  to  accept  has  not 


778 


Th&    Coast  T^evikw. 


5'et  been  acquired.  The  safe  limits  marked  out 
on  the  maps  of  San  Francisco  blocks  by  the 
managers  of  this  conservative  companj',  who 
set  careful  bounds  to  the  amount  they  would  be 
willing  to  write  in  each  block,  still  leave  mar- 
gins for  the  writing  of  additional  risks. 

This  is  the  second  'scoop'  of  the  present 
year,  by  the  energetic  management  of  the  Fire- 
mans  Fund.  We  fancy  that  nobody  will  be 
surprised  to  hear  of  the  company's  taking  over 
the  business  of  another  company  or  two,  soon. 
Certainly  the  Firemans  Fund  has  the  capacity, 
and  the  management  has  the  ability  to  make  a 
good  and  safe  bargain.  We  are  glad  that  this 
San  Francisco  company  is  willing  to  compete 
with  other  American  and  foreign  companies  on 
a  large  scale  as  reinsurers. 

The  Firemans  Fund  is  one  of  the  most  suc- 
cessful insurance  companies.  It  was  organized 
in  May,  1863,  and  is  the  oldest  Pacific  Coast 
company.  It  began  operating  in  the  East  in 
1868,  and  it  has  been  doing  business  in  that 
field  ever  since.  From  1872  to  1880  it  was  the 
only  California  company  east  of  the  Mississippi. 
The  great  fire  of  1871  in  Chicago  swept  away 
the  capital,  but  the  directors  levied  a  50  per 
cent,  assessment,  and  all  losses  were  promptly 
paid.  Again,  by  the  Boston  conflagration  in 
1872,  an  enormous  loss  was  incurred;  but  the 
company  met  every  obligation  promptly.  The 
nerve  and  confidence  exhibited  by  the  manage- 
ment and  stockholders  were  rewarded  by  a  re- 
markable increase  of  business.  A  Firemans 
Fund  policy  became  a  synonym  for  security. 

The  capital  at  first  was  $200,000.  In  1865  it 
was  increased  to  $500,000,  and  in  1880  to  $750,- 
000.  In  1886  a  further  increase  made  the  cash 
capital  $1,000,000.  A  large  portion  of  the  cap- 
ital stock  is  held  by  Eastern  capitalists. 

Since  organized  the  company  has  had  four 
presidents  and  four  secretaries,  as  follows: 
presidents,  Win.  Holdredge,  S.  H.  Parker,  W. 
B.  Bourn  and  D.  J.  Staples;  secretaries,  C.  R. 
Bond,  Geo.  D.  Dornin,  Wm.  J.  Dutton  and  B. 
Faymonville.  President  Staples  was  elected 
May  3,  1867. 

On  January  i,  1892,  the  annual  report  of  the 
company  made  the  following  showing  of  busi- 
ness and  resources:  Capital,  $1,000,000;  assets, 
$2,844,389;  net  surplus,  $608,397;  premiums, 
$1,499,472.  The  present  figures,  of  course,  are 
much  larger. 

The  Firemans  Fund  is  well  entitled  to  be 
called  'The  leading  Coast  company.'  It  is  the 
largest  company  west  of  New  York.  It  does 
the  largest  Pacific  Coast  fire  business.  It  does 
the  largest  California  fire  business.  It  also  does 
the  largest  California  and  Coast  marine  busi- 
ness. 


George  C.  Boardman. 

The  senior  Pacific  Coast  underwriter  in  point 
of  service  in  this  field  is  George  C.  Boardman, 
the  general  agent  of  the  ^tna  Insurance  Com- 
pany. Mr.  Boardman  came  to  California  in 
i860,  and  has  been  a  resident  of  the  state  and 
actively  engaged  in  fire  insurance  ever  since. 
He  was  one  of  the  pioneers  of  Coast  underwrit- 
ing, being  the  first  special  agent  of  an  American 
company  to  visit  California. 

Mr.  Boardman  came  here  as  the  representa- 
tive of  the  Merchants  Fire  Insurance  Company 
of  Hartford.  Soon  afterward  the  San  Franci.sco 
Insurance  Company  completed  its  organization, 
with  $200,000  capital.  Among  its  directors  were 
C.  D.  O'Sullivan,  Oscar  L.  Shaffer,  J.  de  la 
Montanya  and  H.  H.  Haight,  afterward  gov- 
ernor. Mr.  Boardman,  who  was  also  one  of  the 
directors,  became  the  first  secretary  of  the  San 
Francisco,  and  a  few  months  later  he  was  elect- 
ed president.  In  1868  he  resigned  the  pres- 
idency. Soon  thereafter  the  stockholders,  as  is 
often  the  case  in  the  West,  became  dissatisfied 
with  their  dividends  and  quietly  wound  up  the 
affairs  of  the  company.  The  capital  and  20  per 
cent,  in  addition  was  returned. 

Mr.  Boardman  visited  Hartford  and  returned 
with  the  general  agencj'  of  the  ^F^tna  Insurance 
Company,  the  largest  fire  office  then  and  now  in 
the  Western  hemisphere,  and  one  of  the  largest 
in  the  world.  He  has  retained  the  Coast  agen- 
cy of  the  .^^tna  continuously  ever  since. 

When  Mr.  Boardman  came  to  California,  in 
i860,  there  was  no  agreement  among  under- 
writers as  to  rates,  and,  consequentlj',  there 
was  general  demoralization.  He  was  the  first 
to  propose  and  urge  co-operation,  and  was 
largely  instrumental  in  promoting  and  organ- 
izing the  original  Board  of  Fire  Underwriters. 
It  began  its  good  work  in  i860,  and  for  a  long 
time  thereafter  was  the  chief  factor  contrib- 
uting to  the  prosperity  of  the  fire  insurance 
business  on  this  Coast.  The  Pacific  Insurance 
l^nion  followed,  with  broader  fields  for  concert- 
ed and  effective  action.  Mr.  Boardman  was 
vice-president  of  the  new  union  for  several 
years. 

Having  been  born  in  Hartford,  it  was  natural 
that  the  subject  of  this  brief  biographical  sketch 
should  have  engaged  in  the  insurance  business 
early  in  life;  and  being  a  New  Englander  it  was 
equally  natural  that  he  should  drift  to  the  far 
We.st  when  it  was  the  theater  of  political  ac- 
tivities which  finally  culminated  in  the  great 
Civil  War.  He  lived  on  the  border  at  a  time 
when  genuine  courage  was  required  of  a  man 
of  his  known  and  freely  expressed  convictions. 
He  participated  in  the  important  conventions, 
discussions  and  electionsoftho.se  exciting  times. 
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Xow  that  the  bitterness  of  that  strife  survives 
only  in  the  memory  of  the  participants,  Mr. 
Boardman  can  recall  with  pleasure  his  share 
in  those  stirring  events. 

Mr.  Boardman  is  a  familiar  figure  in  business 
and  social  circles.  He  is  a  director  of  the  San 
Francisco  Savings  Union,  and  is  a  member  of 
the  Bohemian  and  the  Pacific  Union  clubs.  In 
person  he  is  tall  and  somewhat  spare.  In  man- 
ners he  is  rather  retiring,  but  the  reserve  which 
he  may  exhibit  to  strangers  is  that  of  a  cautious 
man  devoted  to  business. 

Considered  as  an  underwriter,  Mr.  Boardman 
is  to  be  classed  as  a  leader  and  a  conservative. 
He  has  the  unreserved  respect  and  confidence 
of  his  fellow  -  underwriters,  who  defer  much  to 
his  sound  judgment  and  long  e.xperience.  He 
has  done  his  share  of  board  and  union  commit- 
tee work,  and  is  always  called  upon  to  appear 
before  the  insurance  committees  of  the  state 
legislature,  and  defend  underwriting  interests 
when  unfriendly  legislation  is  threatened. 

The  Oakland  Home  Lasurance  Company. 

GROfXDLESS    kV.MORS   OK    ITS    KEIXSL'K.ANCE. 

The  reinsurance  of  the  California  started  a 
crop  of  airy  rumors  touching  other  local  com 
panies.  The  Oakland  Hoine  was  prominently 
mentioned  as  a  candidate  for  reinsurance  prof- 
its. Some  interested  person,  probably  a  stock 
manipulator,  appears  to  have  kept  this  rumor 
active  by  diligent  efforts  to  h\x\  a  large  block  of 
the  company's  stock.  The  oflRcers  and  stock- 
holders are  themselves  at  a  loss  to  understand 
the  origin  of  the  rumor  of  contemplated  rein- 
surance, unless  it  grew  out  of  a  sudden  demand 
for  the  company's  stock,  which  is  a  good  in- 
vestment. They  declare  that  no  reinsurance 
offer  has  been  considered,  and,  furthermore, 
should  anj-  offer  be  made  it  would  not  receive 
a  moment's  consideration. 

A  majority  of  the  stockholders,  controlling 
the  capital  stock,  have  pledged  themselves  not 
to  sell.  They  do  not  want  to  sell;  neither  do 
the  other  stockholders.  The  stock  pays  g  per 
cent,  dividends.  The  company  is  in  fine  con- 
dition. It  is  growing,  and  it  has  a  large  and 
choice  local  business.  Fifteen  per  cent,  of  its 
assets  are  net  surplus  funds.  Both  the  Eastern 
and  Western  departments  are  paying.  The  last 
annual  statement,  compared  with  that  for  the 
preceding  j-ear.  showed  gains  in  assets,  in  sur- 
plus and  in  premiums.  These  facts  should  at 
once  set  at  rest  the  groundless  rumors  which 
have  been  afloat  during  the  last  few  days. 

The  stockholders  of  the  Oakland  Home  are  of 
the  right  stripe.  They  have  nerve  and  judg- 
ment, and  do  not  purpose  to  wreck  a  home  in- 


stitution, throw  a  lot  of  worthy  and  faithful  men 
out  of  employment,  and  sacrifice  a  permanent 
investment,  in  order  to  make  a  few  dollars  'cash 
in  hand'  by  a  reinsurance  deal.  If  all  our  San 
Francisco  insurance  capitalists  had  the  same 
nerve  and  principle  California  would  have  a 
dozen  or  more  thriving  local  insurance  compa- 
nies. 

Twelve  Years'  Pacific  Coast  Fire  Business. 

C.\LIFORNI.\   CO.MP.-VNIES. 


>  'ear. 

Premiums. 

Losses. 

Kalic 

1880.     . 

.    .    .    .    $1,151,027 

S425.659 

.37-9 

1881  .     . 

1,190,544 

447,0-82 

.37-5 

1882.     . 

i.33»-475 

559,484 

41.9 

1883  .     . 

1.43.S.592 

579,686 

40.0 

1884  .     . 

1,467,392 

5¥>.-^ 

40.8 

188.S  .     . 

i.459.''<57 

.545.726 

.37-4 

i886.    . 

1.756,895 

767,370 

43-8 

1887  .    . 

1,900.748 

656,166 

.34-5 

1888  .    . 

2.03.3.709 

860.936 

42.4 

i88q.    . 

2.363,672 

1.540,922 

651 

i8<)o  .    . 

2,297,.^i3 

928,328 

40.4 

i.^i  .    . 

1,820,011 

679,461 

.37-3 

Totals 

$20,215,233 

$8,587,616 

42.5 

OTHER -STATE     COMP.A.VIES. 

Year.                             Fremimns. 

Losses. 

Katie. 

1880.    . 

.    .    .    .    Si. .H'?. 202 

$500,874 

.^7-2 

1881  .    . 

1,471,020 

.594,988 

41-3 

1882  .    . 

1.5.38,261 

7.36,058 

47.8 

I.S83.    . 

1,911,478 

803,783 

42.0 

1884  .    . 

2,290.057 

760,885 

.33-3 

1885.    . 

2, 1 58.  .356 

1. 006.971 

46.6 

1886.    . 

2,430,652 

1,253.057 

5«-i 

1887.    . 

2.57 1. 1 56 

964.237 

.^7-5 

1888.    . 

2,870.810 

1.. 340,835 

46.6 

i88q.    . 

3.377.709 

3.025.746 

89.6 

1890.    . 

.      3,880,881 

1.656,171 

43-5 

i8qi  .    . 

4.790.613 

1. 750.. "185 
$14,404.  i9<J 

36.S 

Total;- 

$30,639, 196 

47.0 

.\nierican  Cos. 

.  50,854,429 

22,991,806 

45-« 

FOREIGN     COMP.AXIES. 

Year.                               Premiums. 

Losses. 

Ka/if. 

1880.     . 

•    $2,155.94.^ 

$746,810 

.U.6 

1881   .     . 

2,276,763 

708.685 

31  ' 

1882  .     . 

2,657,7^3 

1,424,396 

.53-6 

1883  .     . 

2.710,403 

1,271,582 

46.5 

1884  .     . 

■      2,583,497 

994.106 

.38.5 

1885.     . 

2,723,484 

M77.77' 

4.3.2 

1886.     . 

2.957,018 

1.626,200 

55  I 

1887  .     . 

3,329..3,33 

1.302,962 

39  ' 

188S  .     . 

3.653.403 

1.787.709 

48.9 

i88q  .    . 

,>.92i.i94 

3.460,667 

88.3 

i8qo  .    . 

4,293,644 

',845.363 

42.9 

189.  .    . 

.      5,o2o,.346 

1,869,839 

.37-2 

Total 

s.    .    . 

.  $38,282,815 

$18,216,090 

47.6 

Grand  ' 

totals. 

■    ^.'.37,244 

41.207.896 

46.2 

/8o 
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Great  Loss  of  Membership. 

On  September  lo  a  representative  of  the  Mu- 
tual Benefit  Life  Association  testified,  under 
oath,  that  the  business  or  insurance  in  force 
had  increased  since  January  i  about  $2,000,000. 
The  amount  in  force  on  September  10,  he  said, 
was  about  $13,000,000  and  the  number  of  pol- 
icies about  5,000.  He  was  asked  by  the  attor- 
ney: 'You  get  this  information  from  the  re- 
ports furnished  you  by  the  association?'  To 
this  the  '  inspector  of  agencies  '  replied,  '  Cer- 
tainly.' On  January  i,  1892,  the  amount  in 
force,  according  to  the  sworn  statement  of  the 
association,  was  only  $11,086,500.  Thereforie, 
according  to  the  sworn  testimony  of  its  inspec- 
tor of  agencies,  the  Mutual  Benefit  Life  Associ- 
ation lost  about  $2,000,000  of  business  in  the  last 
four  months  of  1891.  The  recent  decline  of  the 
business  of  the  association,  as  shown  by  these 
sworn  statements,  has  been  much  greater  than 
we  should  have  believed  possible.  If  as  much 
business  has  ceased  to  be  in  force,  if  as  many 
members  withdrew  in  the  last  four  months,  the 
condition  of  this  New  York  association  must 
be  indeed  desperately  bad  at  the  present  time. 

A  Country  Paper's  Report  of  a  Fire. 

A  fire  in  a  small  country  town  is  always  a 
great  event,  and  the  average  country  editor 
makes  the  most  of  it.  He  revels  in  startling 
headlines,  though  the  loss  be  nominal,  caused 
by  the  burning  of  Tim  O'Flaharity's  shanty; 
and  it  is  a  poor  fire  that  is  not  distinguished 
with  'double  leads'  and  a  profusion  of  'aston- 
ishers.'  Personal  cards  appear  in  the  local 
prints,  loo.  The  owner  of  the  burned  property 
gladly  embraces  the  opportunity  to  thank  his 
fellow  -  citizens  for  their  heroic  aid  or  kindly 
sympathies;  and  the  foreman  of  the  Squirt  Fire 
Company  or  the  Get  There  hook  -  and- ladder 
outfit  publicly  compliments  the  volunteers  who 
bravely  faced  red  -  tongued  death.  The  local 
editor,  who  is  often  the  editor-in-chief  and 
pressman  as  well,  writes  the  most  lurid  de- 
scription of  the  '  fiery  demon's '  work,  and 
adorns  it  with  impressive  adjectives  almost  as 
long  as  the  German  compound  words  which 
Mark  Twain  pictures,  in  Innocents  Abroad,  as 
standing  astride  of  mountains  or  bridging 
broad  rivers. 

Not  long  ago  there  was  a  $600  dwelling  fire  in 
Waitsburg,  Wash.  The  local  paper  described 
it  in  a  long  half-column  article.  The  only  fault 
we  can  find  with  it  is  that  the  owner  was  inad- 
vertently referred  to  as  a  barber  instead  of  'ton- 
sorial  artist,'  as  is  the  time-honored  practice  of 
local  newspapers.  The  '  forman  '  of  the  engine 
company  wrote  two  cards,  which  were  printed 
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at  the  usual  rate  of  lo  cents  per  line.  Mr.  Smith 
strengthened  his  chances  of  re-election  by  an- 
nouncing that  '  every  member  of  the  company 
is  a  gentleman  and  a  hero,'  and  to  be  foreman 
of  such  a  company  was  an  honor  of  which  he 
declared  himself  proud.  In  another  card  Mr. 
Smith  gave  'a  word  to  the  wise,'  saying  boldly, 
over  his  own  signature,  that  he  'wants  it  un- 
derstood that  he  or  the  fire  company  don't  take 
directions  from  sidewalk  firemen.' 

The  Tinies's  account  of  the  burning  of  the 
barber's  cottage  seems  to  us  worthy  of  preserva- 
tion as  a  sample  of  rural  descriptive  efforts  — 
such  as  the  gorgeous  sunset  account  which 
gave  the  late  'Sunset'  Cox  his  singular  sobri- 
quet. Here  is  the  Times  fire  report  verbatim 
et  literatim,  including  typographical  errors: 

THKV   SAVKD    A    WOOnSHEF). 

'The  sound  of  fire  is  ever  an  unwelcome 
sound,  but  when  it  comes  at  the  dead  hour  of 
night,  and  especially  at  a  time  when  the  wind 
is  howling,  then  such  sounds  fill  the  soul  of 
mortal  man  with  feelings  that  no  tongue  nor 
pen  can  describe.  Last  Tuesday  night  was  an 
unusually  windy  night,  and  many  had  remark- 
ed on  what  a  terrible  night  it  would  be  for  a 
fire.  These  sounds  had  not  died  out  when 
"FIRE!  FIRE!!"  were  the  sounds  that  rent 
the  air,  and  the  Clang!  Clang!!  of  the  faithful 
old  fire  bell  at  once  caused  a  sudden  change  in 
the  city's  appearance.  The  hour  was  not  late — 
only  a  few  minutes  past  g — yet  business  houses 
were  all  closed,  and  the  city  was  as  all  well  reg- 
ulated cities  should  be  at  such  an  hour.  Yet, 
in  much  less  time  than  it  takds  to  write  it,  the 
city  underwent  a  transition,  and  suddenly  be- 
came as  a  beehive  in  lime  of  a  swarm.  The 
Fire  Compyny,  as  is  always  the  case,  respond- 
ed promptly  and  heartily;  went  straight  to  the 
engine  house,  and  with  the  strength  of  Samp- 
sons, jerked  the  engine  and  hose  cart  and  went 
to  the  scene  with  the  rapidity  of  an  express 
train.  It  was  the  residence  of  the  barber  that 
was  aflame.  Once  there,  the  fira  beys  went  to 
work  with  a  a  will  and  a  resoluteness  that  could 
but  make  all  admire  them.  They  went  at  it 
with  a  determination,  nor  stopped  for  anything; 
risking  even  life  itself  to  check  the  demon,  and 
noblydid  they  succeed.  They  even  saved  a  wood 
shed  only  two  feet  away.' 

In  February,  1891,  the  Mutual  Benefit  of  New 
York  raised  its  rates.  Probably  it  is  about  time 
to  raise  them  again.  Poor  fleeced  members. 
We  are  informed  that  a  raise  in  rates  is  contem- 
plated by  the  Home  Benefit  of  San  Francisco. 


Hlg:ta  Salaries. 

Much  has  been  said  about  the  high  salaries 
of  some  of  the  presidents  of  life  insurance  com- 
panies. They  are  not  higher  than  those  paid 
by  several  assessment  companies  which  do  a 
much  smaller  business.  They  are  not  higher 
than  the  salaries  paid  by  the  big  financial  in- 
stitutions of  other  kinds.  Whether  these  men, 
managers  of  any  kind  of  a  big  enterprise,  are 
paid  more  than  they  earn,  we  shall  not  attempt 
to  discuss.  But  here  is  a  very  appropriate  lit- 
tle .story  which  we  find  in  an  exchange:  '  I  paid 
a  bill  without  a  murmur,  the  other  day,'  said  a 
large  manufacturer.  'A  machinist  said  that  a 
hot-water  pipe  must  come  apart.  He  bothered 
about  it  half  a  day  before  reaching  this  conclu- 
sion. To  take  the  pipe  apart  meant  the  stop- 
page of  my  factory  for  a  long  time.  A  neigh- 
boring engineer,  something  of  a  genius,  was 
sent  for.  After  studying  the  pump  awhile  he 
took  a  hammer  and  gave  it  three  sharp  raps 
over  the  valve.  "  I  reckon  she'll  go  now,"  he 
quietly  said.  And  "she"  did  go.  Next  day  I 
received  a  bill  for  $25.50.  The  price  amazed 
me,  but  after  examining  the  items  I  drew  a 
check  at  once.  The  bill  read:  "Messrs.  Blank 
&  Co.,  Dr.,  to  John  Smith.  For  fixing  pump, 
50  cettt."^.     For  knowing  how,  $25.00."  ' 

*  Chomage. ' 

The  word  '  chomage  '  does  not  appear  in  the 
new  many-volumed  Century  dictionary.  True, 
it  is  a  foreign  word,  but  it  is  often  used  by  un- 
derwriters—  and  we  have  no  substitute  for  it. 
One  of  the  alleged  purposes  of  the  big  diction- 
ary was  to  supply  definitions  of  technical  words. 
Chomage  is  derived  from  the  French  word  cho- 
mer,  meaning  without  work.  Chomage  insur- 
ance at  first  meant  indemnity  for  enforced  loss 
of  work  by  the  burning  of  factories.  Then  its 
meaning  broadened  to  cover  loss  of  revenue 
from  capital,  machinery,  and  buildings,  by  de- 
struction. A  similar  policy  was  at  one  time  is- 
sued to  New  England  manufacturers.  It  was 
known  as  the  '  produce  '  policy,  and  covered 
loss  as  the  result  of  fire  damage  to  building  or 
machinery  by  which  the  daily  manufacture  was 
prevented.  These  policies  were  not  profitable 
to  the  insurance  companies  issuing  them. 

Since  the  foregoing  was  written  we  have  re- 
ceived a  copy  of  the  Chronicle  containing  the 
.statement  that  the  word  co-insurance,  as  de- 
fined by  underwriters,  does  not  appear  in  the 
Century  dictionary. 

A  HICTUKK  of  a  child  in  a  tall  basket,  with 
the    inscription    beneath,    'Too    good   for    the 
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waste  basket,'  attracts  attention  to  the  hand- 
somely printed  contents  of  a  circular  issued  by 
General  Agent  Webber  of  New  York,  setting 
forth  facts  pertaining  to  the  New  York  L,ife. 

April  Fires.  , 

Idaho. 

April  2,  Sand  Point,  frame  saloon: 

Southern,  N.  O I500 

April  7,  Weiser,  frame  dwelling: 

Phoenix,  Hartford $1,100 

April  29,  Blackfoot,  dwelling  and  hhld  furniture: 

Hamburg-Bremeii $800 

I.ion 500 

April    2S,  \'olliner,  merchandise  and  frame  dwell- 
ing: 

Niagara fSoo 

Imperial 600 

April  23,  Moscow,  store  building  and  dwellings: 

Firemans  Fund $550 

London 780 

March  9,  Moscow,  general  merchandise: 

German-American $1,212 

Total  Idaho $6,842 

Colorado. 

April  7,  Denver,  hhld  furniture: 

New  York  Bowery $230 

April  12,  Denver,  contents  of  restaurant: 

Svea $650 

April  2,  Denver,  restaurant: 

Scania $340 

April  II,  Denver,  corrugated  iron  warehouse: 

Southern,  N.  O I300 

April  19,  Denver,  furniture  stock: 

New  York  Bowery $325 

April  14,  Globeville,  machinery: 

Scottish  Union $105 

April  — ,  Arapahoe,  building  and  contents: 

New  Zealand     $300 

April  — ,  Pueblo,  dwelling: 

New  Zealand I171  ' 

April  28,  Lyons,  general  merchandise: 

Prussian  National $1,000 

April  I,  Grand  Junction,  dwelling  and  contents: 

Firemans  Fund $581 

March  29,  Telluride,  dwelling: 

Firemans  Fund $400 

Small  losses $400 

Total  Colorado 4,ti02 

Montana. 
April  12,  Butte,  quartz  mill: 

Manchester $5,000 

Caledonian 3,334 

American,  N.J 2,500 

London  &  Lancashire 2,832 

Ins.  Co.  of  N.  A 2,004 

Providence-Washington 2,000 

Hartford 2,800 

Commercial  Union 6,840 

Total $27,320 

April  18,  Great  Falls,  merchandise: 

Reading $679 


April  24,  Great  Falls,  merchandise  and  shop: 

Continental $100 

Palatine .    .   ,       750 

Imperial .    2,000 

April  9,  Great  Falls,  jewelrj-  stock: 

London  &  Lancashire $100 

March  15,  Helena,  merchandise: 

Granite  State $500 

April  23,  Butte,  store,  stock  and  fixtures: 

New  York  Bowery '.   .  $250 

March  31,  Burlington,  boarding-house: 

Oakland  Home $1,000 

April  27,  Billings,  hhld  furniture: 

Orient $700 

April  20,  Billings,  dwellings: 

Firemans  Fund $1,300 

April  14,  Miles  City,  merchandise  in  frame  building: 

American,  N.J $200 

January  30,  Miles  City,  frame  building: 

Guardian      $134 

April  15,  Dillon,  contents  of  frame  warehouse: 

Firemans  Fund $1,500 

Small  losses  ..      $2,000 

Total  Montana 38,533 

Utah. 

April  29,  Slateville,  dwelling  and  contents: 

Continental $i,,500 

March  25,  Ogden,  furniture,  etc.: 

German-American $685 

Fire  Association,  Phila 490 

February  7,  Utah  county,  dwelling  and  contents: 
American,  Pa $106 

April  13,  Beaver,  Masonic  hall: 

Svea $i,,Soo 

March  27,  Salt  I<ake  City,  wearing  apparel: 

Southern,  N.  O $150 

Total  Utah $3,831 

Wyoming. 

April  27,  Laramie,  dwelling: 

National,  Hartford $600 

New  Mexico. 
March  31,  Magdalena,  hhld  furniture,  etc.: 

Royal $935 

April  21,  Santa  Fe,  drug  store: 

Lion $145 

Imperial       500 

Total  New  Mexico $2,180 

Washington. 

April  5,  Seattle,  frame  dwelling: 

Norwich  Union .  $1,000 

April  24,  Seattle,  furniture,  etc.: 

North  British  &  Mercantile $600 

April  28,  Seattle,  mill  building: 

Pennsylvania $1,000 

April  15,  Seattle,  buggies,  etc.: 

City  of  London $588 

March  19,  Seattle,  building: 

German-American      $200 

April  18,  Seattle,  saloon: 

Northern .    ;    .   .  $140 

March  24,  Seattle,  lodgings  and  merchandise: 

Fire  Association,  Phila $238 

Reading 294 
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April  27,  Seattle,  buiUHtig  machinery  and  stock; 
Orient |i,ooo 

April  14,  Seattle,  furniture  and  fixtures: 

National,  Hartford $100 

April  18,  Seattle,  lodging-house: 

Norwich  Union $294 

March  24,  Seattle,  brick  I>uilding: 

New  York  Underwriters $125 

April  19,  Seattle,  dwelling: 

New  York  Underwriters .$1,125 

April —,  Seattle,  building  and  machinery: 

Imperial fi.ooo 

April  — ,  Seattle,  sash  factory: 

National,  Hartford $500 

April  9,  Spokane,  frame  dwelling: 

PhcEnix,  Hartford S125 

Ins.  Co.  of  N.  A 271 

Palatine 271 

New  York  Underwriters 135 

Home,  N.  Y 136 

April  II,  Spokane,  lihld  furniture  and  dwelling: 

Reading $394 

Orient .sso 

April  6,  Spokane,  dwelling: 

Connecticut $652 

April  22,  Spokane,  frame  mill: 

Imperial fi.so 

April  26,  Walla  Walla,  frame  dwelling: 

Ins.  Co.  of  N.  A ffi.SO 

April  24,  New  Whatcom,  frame  dwelling: 

Phceiiix,  Hartford f6oo 

April  6,  New  Whatcom,  dwelling: 

Niagara $411 

April  6,  Anacortes,  saloon  and  buildings: 

National,  Hartford $500 

Norwich  Union     1,000 

Atlas 500 

Lancashire 800 

Phoenix,  I^ondon 500 

April  25,  Port  Angeles,  building  and  hhld  furniture: 

Royal      $2,250 

Oakland  Home      1,250 

Alliance 1,250 

Hamburg-Bremen 1,250 

April  15,  Ballard,  building: 

Merchants,  N.J $450 

.■\pril  17,  Bellingham,  dwelling: 

Continental $1,000 

April  28,  Spokane  county,  dwelling  and  contents: 
Continental $500 

April  24,  Waterville,  general  merchandise: 

Northern $750 

I.iverpool  &  Ivondon  &  Globe 1,500 

April  29,  Plaza,  dwelling: 

Home  Mutual $400 

.■\pril  20,  King  county,  dwelling: 

Phenix,  Brooklyn $i,375 

March  29,  Kverett,  wines,  liquors  and  fixlinos: 

Transatlantic $1,450 

April  25,  Ellensburg,  frame  dwelling  and  contents: 

Liverpool  &  London  &  Globe $600 

P'ranklin 320 

April  24,  Fairhaveii,  frame  dwelling  and  barn: 

Manchester $1,000 

Liverpool  &  London  &  Globe 1,890 


September  3,  1891,  Kairhaven,  frame  dwelling: 

Guardian $375 

Small  losses $3,000 

Total  Washington      .^6,459 

Nevada. 
April  22,  Washoe,  baled  hay: 

Caledonian $228 

Orkgon. 

April  8,  Linkville,  general  fire: 

Norwich  Union $4,000 

London  &  Lancashire 750 

Phenix,  Brooklyn 2,000 

American,  Pa .  2,000 

..■Ktna 1,000 

Westchester 750 

Manchester 996 

Caledonian 996 

April   7,  Fruitdale,  frame  distillery  and  warehouse: 

Rhode  Island $401 

State  Investment 827 

Royal 2,006 

London  &.  Lancashire 1,500 

Caledonian 1,648 

Westchester 1,000 

Phenix,  Brooklyn 827 

American,  Pa 827 

Pennsylvania 827 

Orient 1,600 

Providence-Washington 1.700 

Palatine 2,130 

National,  Hartford 1,240 

Northern 3i.Soo 

City  of  IvOndon 1.033 

Sun,  S.  F 845 

Michigan 845 

North  British  it  Mercantile 2,000 

Atlas 1.224 

National,  Ireland 1.224 

.Mliance 3.552 

Firemans  Fund 1.203 

National,  N.  Y 401 

Scottish  Union 3.ioi 

Total        $35,4f'i 

.•\pril  20,  Roseburg,  frame  dwelling  and  contents: 
London  &  Lancashire $i,^oo 

April  19,  Albiiia,  dwelling: 

yueen 54,so 

April  I,  Fugene  City,  brick  building  and  merchan- 
dise: 

I,ion  and  Imperial      $229 

North  British  &  Mercantile 200 

April  6,  Portland,  brewery,  machinery,  etc.: 

Royal  Flxchange $584 

Phoenix,  London 584 

Lion 4'4 

Imperial 827 

April  14,  Portland,  frame  building: 

Commercial  Union $584 

April  20,  Portland,  brick  buihliiig: 

Manchester  * $100 

January  28,  Klgin.  building  and  contents: 

German-American     $250 

April  20,  F;lgin,  general  merchandise: 

Home  Mutual $4,500 
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April  27,  Klgiu,  merchindise: 

Firemans  Fund S500 

National,  N.  Y 250 

Rhode  Island 250 

April  22,  Salem,  barn: 

Firemans  Fund $4°° 

April  8,  Multnomah  county,  slaughter-house: 

Royal $17=; 

Small  losses .         $3,000 

Total  Oregon 63,923 

Total  outside  territory  .  .        131, 59*^ 

Camfornia. 
April  14,  San  Francisco,  general  fire: 

Scania $  825 

Scottish  Union .   .  277 

Royal 1.300 

Norwich   Union 3^4 

Orient 1,000 

Providence-Washington 1,000 

Imperial 75o 

L,ion 1,000 

Royal  Exchange 1,500 

Connecticut 600 

National,  Hartford 1,000 

Oakland  Home 995 

Southern,  N.  O S04 

New  Zealand i  ,496 

Union,  London 1,000 

General i.ooo 

Helvetia  Swiss 800 

Total I15.911 

April  10,  San  Francisco,  store  and  dwelling: 

Atlas $265 

National,  Ireland 265 

April  24,  San  Francisco,  horses,  carriages  and  stable: 

N.  Y.  X"nder%vriters $299 

j?itna      300 

Northwestern  National 300 

Sun,  S.   F 212 

Firemans  Fund 444 

Springfield 730 

April  24,  San  Francisco,  frame  dwellings  and  con- 
tents: 

State  Investment S400 

Peoples 199 

Liverpool  &  London  &  Globe 365 

April  24,  San  Francisco,  blacksmith  shop,  etc.: 

London  &  Lancashire $300 

April  23,  San  Francisco,  barn  and  contents: 

London  &  Lancashire $300 

Sun.S.F 115 

April  II,  San  Francisco,  frame   dwelling  and  hhld 
furniture: 

London  &  Lancashire $166 

Guardian     510 

April  27,  San  Francisco,  brick  building: 

London  &  Lancashire $230 

April  II,  San  Francisco,  frame  building  and   hhld 
furniture: 

Liverpool  &  London  &  Globe      J395 

.^tna 718 

April  4,  San  Francisco,  dwelling  and  furniture: 

American  Central 5i.33o 

Pacific 350 


April  I,  San  Francisco,  stock  groceries: 

Pacific S165 

April  II,  San  Francisco,  merchandise: 

Svea .  $125 

December  23,  San  Francisco,  merchandise: 

Granite  State $539 

March  13,  San  Francisco,  stock  and  fixtures: 

Granite  State $214 

April  II,  San  Francisco,  frame  building: 

Lion        ... $500 

April  19,  San  Francisco,  iron  foundry: 

Queen $585 

Royal  Exchange .    595 

April  18,  San  Francisco,  piano: 

Sun,   S.  F $110 

April  21,  San  Francisco,  frame  building: 

Commercial  Union $1,500 

April  6,  San  Francisco,  frame  building: 

Sun,   S.  F $125 

March  28,  San  Francisco,  stock  of  books: 

Hartford $1,030 

April  5,  San  Francisco,  packing  house: 

Southern,  N.  O $140 

March  13,  San  Francisco,  merchandise: 

Sun,    London $257 

November   30,  '91,  San    Francisco,    surgical    instru- 
ments: 

Sun,  London $136 

Guardian 139 

April  27,  San  Francisco,  wearing  apparel: 

Transatlantic $123 

April  12,  San  F'rancisco,  wearing  apparel 

National,   Hartford $100 

April  22,  San  Francisco,  cigars,  etc. : 

American,   Phila $450 

April  5,  San  Franci.sco,  lodging-house: 

Scania $413 

April  28,  San  Francisco,  Chinese  tenements: 

Phenix,  Brooklyn $200 

Greenwich 50 

Transatlantic 123 

April  22,  San  Francisco,  Chinese  lodgings  and  goods: 

Helvetia  Swiss $236 

Lancashire 472 

April  22,  San  Francisco,  wearing  apparel: 

North  German $257 

April  I,  San  Francisco,  stock  clothing: 

North  German $700 

Small  losses $i,boo 

Total  San   Francisco    ....    35,828 
April  9,  San  Jose,  frame  dwelling: 

Agricultural $125 

April  24,  Napa,  dry  goods: 

Helvetia  Swiss $500 

Baloise 250 

American,  Phila 375 

Phenix,  Brooklyn 750 

April  23,  Napa,  brick  building: 

Sun,   S.  F $341 

April  14,  Fremont,  dry  goods: 

Alliance $500 

April  5,  Pasadena,  private  stable: 

National,  Hartford $55° 

February  5,  San  Bernardino,  frame  building: 

Guardian $1,200 
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March  26,  Wilmington,  dried  and  pickled  fish; 

Transatlantic f2,ooo 

Union,  London     2,500 

April  7.  Aurora,  frame  dwelling: 

Springfield ^2?o 

April  28,  Aurora,  merchandise  and  store  fixtures: 

Springfield      $,Soo 

New  Hampshire ,Soo 

April  19,  Vallejo,  frame  hotel  building: 

London  &  Lancashire I26.S 

Buffalo-German i.^o 

Prussian  National 150 

Oakland  Home iS" 

April  19,  Tulare,  building  and  furniture: 

Newark $200 

February  26,  Eureka,  slaughter-house: 

Sun,  London $1,000 

March  29,  St.  Helena,  frame  dwelling: 

Sun,  London $2,000 

April  II,  San  Bernardino,  contents  of  dwelliug; 

Southern,  N.  O $.Soo 

April  21,  East  Oakland,  frame  barn: 

Hartford $200 

April  25,  Fresno  county,  frame  dwelling  and  barn: 
Hartford $1,800 

April  19,  Stockton,  dwelling: 

Connecticut $300 

April  29,  San  Jose,  frame  hay  warehouse: 

Lion $1,900 

Imperial 950 

American,  Mass 500 

April  — ,  Madera,  lumber  yard: 

^Una $300 

April  29,  San  Luis  Obispo,  livery  stable: 

North  British  &  Mercantile $6oo 

.-Etna     800 

Liverpool  &  London  &  Globe ,Soo 

April  18,  Folsom,  brick  and  frame  hotel: 

Liverpool  &  London  &  Globe $2,000 

April  20,  Stockton,  contents  of  dwelling: 

Liverpool  &  London  &  Globe $400 

April  19,  San  Jose,  frame  buildings: 

Liverpool  &  London  &  Globe $400 

March  29,  Copperopolis,  hoisting  works: 

I<ondon  &  Lancashire $1,130 

Commercial   Union 563 

February  23,  Fresno,  frame  dwelling,  etc.; 

London  &  Lancashire $400 

March  11,  Del  Norte  county,  frame  barn: 

London  &  Lancashire $1,000 

April  19,  Greenwood,  hotel  building  and  store: 

Phenix,  Brooklyn $925 

London  &  Lancashire      300 

Royal 300 

American,  Pa 250 

April  ,30,  San  Jose,  wines,  etc.: 

Commercial  Union $700 

April  5,  Oakland,  frame  building: 

Commercial  Union $542 

April  18,  Madera,  planing  mill: 

Firemans  Fund $476 

North  British  &  Mercantile 500 

April  4,  Watsouville,  barn: 

State  Investment J'loo 

Home  Mutual 100 


March  31,  Tulare  City,  dwelling: 

Hamburg-Magdeburg $100 

April  21,  San  Jose,  hay  barn: 

Firemans  Fund $102 

April  4,  Merced  county,  dwelling: 

Magdeburg $800 

March  31,  Marshall,  frame  blacksmith  shop: 

Loudon  &  Lancashire $235 

April  6,  IJavenport,  frame  dwelling; 

North  British  &  Mercantile $400 

April  5,  Livermore,  frame  dwelling: 

$7.=io 

April  27,  Nevada  City,  frame  brewery: 

$2,000 

April  13,  Coronado  Beach,  dwelling  and  contents; 

Royal $2so 

April      ,  Redlaiids,  building: 

New  Zealand $500 

April      ,  Los  Angeles,  dwelling  and  contents: 

New  Zealand $400 

April  10,  Garranzo,  frame  dwelling: 

Home,  N.  Y $300 

April  -  ,  San  Jose,  frame  dwelling; 

Home,  N.  V $33f) 

April  28,  Los  Angeles,  hhld  furniture: 

Phoenix,  Hartford $iso 

March  29,  Rutherford,  building  and  contents: 

German-American  . $1,000 

April  26,  Hanford,  building: 

German-American $250 

March  19,  San  Diego,  hhld  furniture: 

Oakland  Home $250 

April  7,  F;ast  Oakland,  frame  dwelling: 

Oakland  Home $358 

April  8,  Coronado,  frame  dwelling: 

Oakland  Home .  $405 

April  13,  Coronado,  frame  dwelling: 

Oakland  Home $152 

.April  i,s,  Dillon,  frame  warehouse; 

American,  Mass $1,000 

F'ranklin i  ,000 

April  2,  Salmon  Falls,  barn  and  contents: 

Continental ...  $200 

April  17,  Nordhoff,  dwelling  and  contents: 

Continental $926 

April  18,  Folsom,  frame  building; 

Manchester $200 

April  16,  Marysville,  brick  saloon; 

Oakland  Home $it>o 

April  — ,  San  Bernardino,  dwelling: 

Westchester $500 

April  16,  Los  Angeles,  dwelling  and  furniture: 

Imperial $450 

April  27,  Oroville,  frame  dwelling  and  furniture: 

Imperial $i,.loo 

April  29,  Los  Angeles,  dwelling: 

Western $2,000 

April      ,  Santa  Rosa,  stable; 

Michigan $850 

.\pril  — ,  Hanford,  store; 

Michigan $400 

.•\pril  12,  Fresno,  frame  boarding  hou.se: 

Phenix,  Brooklyn $i,.loi 

State  of  Pennsylvania 795 

April  19.  Solano  county,  dwelling  and  barn: 

Phenix,  Brooklyn $600 
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April  iq,  Fresno  county,  dwelling: 

Phenix,  Brooklyn J467 

April  II,  San  Bernardino,  dwellings: 

Palatine }«25 

April  20,  San  Jose,  contents  of  barn: 

Firenians  Fund $300 

April  26,  San  Diego,  frame  dwelling: 

London  &  Lancashire $3°° 

April  18,  Ukiah,  hhld  furniture  and  frame  dwelling: 

State   Investment $i.S£) 

Agricultural       166 

April  4,  Bloomfield,  frame  dwelling  and  contents: 

London  &  Lancashire $3o.S 

April  18,  San  Mateo,  dwelling: 

Phenix,  Brooklyn |2o>; 

April  ig,  Chico,  dwelling: 

Franklin  .    .   -. $S,So 

April  28,  San  Luis  Obispo,  dwelling: 

American,  Mass $400 

April  19,  Dixon,  merchandise: 

Firemans  F'und J5f'2 

4  companies 174 

April     -,  Ventura,  frame  dwelling: 

^tna J300 

April  26,  Elk,  frame  building  and  saloon: 

American,   Phila $300 

I'henix,  Brooklyn 400 

April  19,  Elk,  store  building: 

Firemans  Fund |6oo 

National,  N.Y 300 

Rhode   Island 300 

April  16,  Boulder  Creek,  dwelling  and  contents: 

Firenians  Fund $700 

April  15,  Los  Angeles,  brick  building: 

Girard $343 

St.   Paul 343 

Small  losses $4,000 

Total   California   (S.    F.    ex- 
cepted)         62,907 

Total  California 98,735 

Total  Pacific  Coast      ....    250,333 

Chips. 

—  The  Home  of  New  York  and  the  I'h(jenix  of 
Hartford  have  concluded  to  write  growing-grain 
business  on  this  Coast. 

—  Chas.  W.  Holden,  of  Boston,  visited  the  Coast 
for  the  first  time  last  month.  Mr.  Holden  has 
about  the  largest  insurance  agency  in  the  East, 
outside  of  New  York.  He  represents  every 
kind  of  insurance — fire,  life,  accident,  liability, 
plate  glass,  etc.,  and  his  agency  occupies  the 
whole  of  a  building  fourteen  stories  high,  more 
or  less. 

—  Jas.  A.  Dennison  (vS.  vS.  Undsey  &  Co.),  of 
Philadelphia,  has  been  arrested  for  using  the 
mails  for  fraudulent  purposes.  We  have  called 
the  attention  of  the  insurance  department  of 
Pennsylvania  to  this  paper  firm,  professing  to 
represent  the  Surplus  and  Victoria  Fire,  two 
alleged  companies.  Federal  supervision  beats 
state.  The  postal  authorities  successfully  pros- 
ecuted an  insurance  law-breaker  in  California. 


—  S.  B.  Stearns,  secretary  of  the  Peoples  Insur- 
ance Company  of  New  Hampshire,  is  due  in 
San  Francisco  on  the  12th  inst. 

— Kelley  &  Holmes  of  Portland,  Or.,  have  been 
appointed  agents  for  the  Connecticut  and  Scot- 
tish I^nion  &  National.  These  gentlemen  for- 
merly represented  the  California. 

— New  Firm. — Bromwell,  Fowler  &  Co.  will  be 
the  name  of  a  new  firm  representing  the  Peo- 
ple's FMre  and  the  Union  F.  &  M.  of  New  Zea- 
land, and  a  large  English  marine  office,  nego- 
tiations with  which  are  now  in  progress. 

— P.  I.  IT.  Annual  Election. — The  annualnieet- 
ing  of  the  Pacific  Insurance  Union  was  held  on 
the  6th  inst.  An  effort  was  made  to  squelch  a 
'ring'  alleged  to  have  been  in  existence  for 
several  years.  The  result  was  the  re  -  election 
of  A.  E.  Magill  (of  the  Home  &  Phoenix)  as 
president.  In  May,  1887,  he  was  first  elected 
president,  and  has  been  re  -  elected  yearly  ever 
since.  This  is  the  sixth  term.  Win.  J.  Button 
was  elected  vice  -  president,  succeeding  H.  R. 
Mann,  who  has  held  the  office  during  the  last 
five  years.  Chas.  D.  Haven  was  re-elected  sec- 
retary and  treasurer.  Mr.  Haven  has  held  this 
position  since  the  organization  of  the  union. 
A.  R.  Gurrey  was  elected  auditor.  The  new 
members  of  the  executive  committee  are  Alfred 
Stillman,  Geo.  D.  Dornin,  T.  E.  Pope,  Paul  M. 
Nippert  and  E.  P.  F'arnsworth.  The  hold-overs 
are  Wm.  vSexton  and  D.  B.  Wilson.  The  fire 
and  water  committee  are  Robert  Dickson  (chair- 
man), Chas.  A.  I^aton,  I.  (iutte,  Edward  Brown, 
Chas.  R.  vStory  and  Rudolph  Herold,  Jr. 

—  Old  Style  Conspiracy. — Two  men,  a  woman 
and  a  doctor  conspired  to  cheat  the  Equitable 
Lite  and  New  York  Life  out  of  $20,000  each,  and 
the  Mutual  out  of  $15,000.  They  employed  the 
familiar  methods  —  a  judicious  blending  of 
corpse,  coal-oil  and  burning  house  —  and,  as 
usual,  were  unsuccessful.  While  poking  about 
the  ruins  of  the  dwelling,  the  neighbors  found 
a  coffin-handle.  Pursuing  their  investigations 
further,  it  was  found  that  a  body  had  been  ex- 
humed in  a  cemetery  near  by.  A  part  of  the 
remains,  unburned,  was  recognized  as  belong- 
ing to  a  man  who  recently  died  of  consumption. 
His  was  the  grave  which  had  been  desecrated. 
Arrests  followed.  One  Kostrauch  confessed 
that  he  and  the  insured,  Radloff,  and  his  wife 
had  conspired  to  defraud  the  insurance  com- 
panies and  return  to  Germany  and  enjoy  the 
profits  of  their  villainy.  Mrs.  Radloff  also  c'on- 
fes.sed,  and  implicated  a  physician,  Frank  Bal- 
lard, who  had  sworn  that  the  burned  body  was 
that  of  the  insured.  Ballard  was  to  have  re- 
ceived $10,000. 
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;  STATEMENT 

OK    THE   CONDITION    AND    AFFAIRS   OF    THE 

Canton  Insurance  Office,  Ltd 

Of  Hong  Kong,  China, 

Oil  the  31st  day  of   December,  A.  D.   1891. 

Amount  of  Capital  Stock  paid  up  in  Cash     -     -     -      $500,000.00 

Assets. 

Loaus  on  Botnl  and  Mortgage s  700,321  24 

Cash  Market  VaUie  of  all  Stocks  and  Bonds  owned  by  (Jonipany 242,043  47 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral 610,000  00 

Cash  in  Company's  Office 185  93 

Cash  in  Banks 742  10 

Interest  due  and  accrued  on  all  Stocks  and  Loans 35,473  53 

Premiums  in  due  course  of  Collection 149,784  14 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 37,15G  93 

Total  Assets .si, 775.707  34 

Liabilities. 

Losses  Adjusted  and  Unpaid s  45,000  00 

Losses  in  process  of  Adjustment  or  in  Suspense 9,000  00 

Gross  premiums  on  Marine  and  Inland  Navigation  Risks,  reinsurance  100  per  cent 75,220  00 

Gross  premi\ims  on  Marine  Time  Risks,  re-iusurance  50  per  cent 22.500  00 

Uncollected  Bonus 3.243  30 

Uncollected  Diridend 2,941  00 

Due  and  accrued  for  Salaries,  Rent,  etc 3,250  00 

All  other  demands  against  the  Company 31,300  00 

Total  Liabilities s  192,454  30 

Income. 

Net  Cash  actually  received  for  Marine  Premiums s  911,175  79 

Received  for  interest  on  Bonds  and  Mortgages 14,079  93 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources  .50,639  27 

Received  for  Transfer  Fees 98  00 

Received  for  Profit  on  Exchange 607  67 

Total  Income *  976,600  66 

Expenditures. 

Net  amount  paid  for  Marine  Losses  (including  S79,8I0.42,  losses  of  previous  years)  —  *■  469,647  94 

Dividends  to  Stockholders 70,000  00 

Bonus  to  Policyholders .• 153,301  51 

Paid  or  allowed  for  Commission  or  Brokerage 43,177  74 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc 53,683  90 

Total  Expenditures *  589,81109 


PAKROTT    d'    CO.,    Afitnts. 

HENRY  H.  NAGLE,  Manager. 

S04    CALIFORNIA    ST.  SAN     FRANCISCO.  i 
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— The  average  loss  ratio  in  Massachusetts  from 
1873  to  1891,  inclusive,  was  53  per  cent. 

—  Why  don't  the  Chicago  insurance  papers 
'  show  up  '  the  numerous  underground  brokers 
in  the  Windy  City? 

—  Endowment  coupon  thimble  -  riggers  are  on 
their  last  legs  in  California.  In  New  York  they 
are  just  beginning  their  fine  work. 

—  The  Fire  Association  of  Philadelphia  has  de- 
cided to  enter  the  state  of  Oregon,  and  will 
comply  with  the  deposit  law  immediately. 

— Binney  of  Boston,  who  represented  the  Anglo- 
Nevada  and  was  a  '  high  roller,'  is  said  to  have 
found  one  '  end  of  his  rope  '  in  a  Ivondon  jail. 

—  The  New  York  won  the  Ciriffith  suit  at  Fres- 
no. The  policy  had  been  forfeited  for  thirteen 
months.  The  Provident  Savings  had  an  un- 
pleasant experience  with  (i.  as  its  Coast  agent. 

—  James  Williams,  a  prominent  fire  insurance 
agent  in  Denver,  Colorado,  is  visiting  this  city. 
Mr.  Williams  represents  a  number  of  the  best 
foreign  and  American  companies,  and  ranks 
among  the  leading  agencies  in  Colorado. 

— City  Business. — The  San  Francisco  premiums 
for  the  first  quarter  of  this  year  were  $590,741. 
This  sum  is  about  $17,000  less  than  for  same 
quarter  last  year.  vSeveral  of  the  companies 
lost  considerable  business,  and  several  more 
made  extraordinary  gains,  as  compared  with 
the  same  months  in  1891.  Two  or  three  of  the 
gainers  are  charged  with  adding  to  their  busi- 
ness by  methods  not  strictly  in  accord  with  the 
'  rules  and  regulations'  of  the  P.  I.  U. 

—  Walter  P'iedler,  inspector  of  foreign  agencies 
of  the  Hamburg-Magdeburg  Fire  Insurance  Co., 
who  paid  an  official  visit  to  this  Coast  a  short 
time  ago,  to  look  over  the  field  so  ably  repre- 
sented bj'  Messrs.  Gutte  &  Frank,  has  been 
designated  during  his  absence  as  the  managing 
director  of  the  company,  vice  A.  Bredikovv,  who 
retires  and  becomes  chairman  of  the  Hamburg 
board  of  directors.  The  Coast  Review  congrat- 
ulates the  company  on  the  selection  of  Mr. 
Fiedler  as  managing  director. 

—  One  prominent  underwriter  says  the  only 
reason  the  California  reinsured  was  a  lack  of 
nerve.  The  daily  press  has  taken  part  in  the 
discussion.  We  learn  therefrom  that  Mr.  Mey- 
ers did  it,  and  that  he  didn't  do  it;  that  it  was 
inevitable;  that  the  company  was  losing  busi- 
ness, and  that  it  wasn't  losing  business;  that 
there  was  dissatisfaction,  and  that  there  wasn't. 
In  this  babel  of  the  ignorant,  the  calm  voice  of 
the  underwriter  who  says  '  a  lack  of  nerve  '  was 
the  responsible  cause  sounds  like  the  voice  of 
wisdom. 


—  Manager  Duval  of  the  P.  I.  T^.  visited  Port- 
land last  month. 

Clark  &  Schroeder,  of  Seattle,  have  been  ap- 
pointed agents  of  the  Queen  and  Connecticut. 

The  New  Zealand  Insurance  Company  has 
branches  in  Australia,  the  United  States,  Eng- 
land, India,  China  and  Cape  Colony,  and  is  now 
establishing  branches  in  South  America. 

—  Capt.  F.  J.  Burnes  and  wife,  of  .Seattle,  vis- 
ited old  friends  in  California  last  month.  Capt. 
Burnes  is  a  veteran  local  of  the  Northwest,  and 
his  firm  does  about  the  largest  business  of  any 
agency  in  Washington. 

—  George  C.  Boardman,  accompanied  by  Mrs. 
Boardnian,  has  gone  East.  Mr.  Boardman  has 
not  been  in  the  best  of  health  for  the  past  few 
months,  and  the  v^Jtna  has  told  him  to  take  a 
six-months  vacation,  Mr.  and  Mrs.  Boardman 
will  probably  go  to  Europe  before  returning  to 
California. 

—  On  April  3()th  last,  Rudolph  Herold,  Jr.,  gen- 
eral agent,  closed  his  20th  year  in  the  service 
of  the  Hamburg-Bremen  Ins.  Co.,  on  this  Coast. 
From  his  present  physical  condition  and  his 
pleasant  relations  with  headquarters,  the  Coast 
Review  is  justified  in  the  prediction  that  he 
will  successiully  close  another  score. 

—  President  George  I^.  Chase,  of  the  Hartford 
Fire  Ins.  Co.,  with  Manager  Cofran,  returned 
from  Honolulu  a  few  days  ago.  Mr.  Chase  says 
that  his  trip  to  the  islands  was  reallj-  the  first 
rest  he  has  had  for  years.  The  party  returned, 
and  Mr.  and  Mrs.  Chase  were  pleasantly  lo- 
cated in  the  Palace  Hotel,  just  in  time  to  enjoy 
the  '  shake-up  '  that  we  had  recently. 

—  Heisterman  &  Co.,  Victoria  agents  of  the  Mu- 
tual I.ife,  advertise  'lots  for  sale.'  This  firm  is 
a  real  estate  agency  as  well.  These  lots  are 
'  valued  at  $500  each,  in  parcels  of  twenty,  t<j  be 
paid  for  in  twenty  installments,  each  of  equal 
amount.  In  case  of  the  owner's  death  the 
mortgage  is  extingui.shed  and  payments  cease.' 
The  reader  may  be  surprised  to  learn  that  these 
lots  are  Mutual  Life  6  per  cent,  con.sols,  which 
are  thus  attractively  advertised. 

-Offered  to  Pay  50  per  Cent.— The  notorious 
Mutual  Benefit  Life  Association  of  New  York, 
doing  busine.ss  in  this  state  without  authority, 
incurred  a  lo.ss  in  Redwood  City,  Cal.,  four 
months  ago.  Proofs  were  submitted  January 
15.  The  claim  therefor  is  due  and  unpaid.  The 
'  insurance  '  was  in  the  sum  of  $25,000.  To  pay 
it,  as  it  is  under  legal  obligations  to  do,  might 
burst  the  association.  One-half  the  amount  of 
the  claim  has  been  offered  in  full  .settlement 
thereof.  The  offer  has  been  refused.  .Ml  tlie 
old-line  companies  have  paid  the  claim. 
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^^Four  Cali-Co's  now. 

—  Secretary  Smith  of  the  Traders,  a  Chicago 
company,  is  in  town. 

—  A  number  of  the  office  force  of  the  California 
have  been  fortunate  enough  to  secure  employ- 
ment elsewhere. 

—  The  Employers'  Liability,  represented  by 
Okell  &  Donnell,  will  hereafter  do  a  surety 
business  in  this  field. 

—  Additional  business  has  cramped  the  quar- 
ters of  the  FiremansFund,  and  one  of  the  base- 
ment floors  has  been  retained  for  office  use. 

—  Now  it  is  hinted  that  the  Home  Benefit,  be- 
ing in  the  Provident  Savings  society,  is  to  be 
'  reinsured '  a  la  the  Bankers  &  Merchants. 
Something  seems  to  be  in  the  wind.  Is  it  from 
Denmark? 

— An  Oroville  paper  contains  a  warning  against 
a  '  slick  '  insurance  solicitor  who  '  promised  '  a 
$1,500  policy  on  $900  property,  and  took  a  note 
for  $84  premium  from  a  farmer  (A.  J.  Frost)  who 
did  not  read  the  note.  The  agent  said  he  rep- 
resented a  London  company.  The  policy  had 
not  been  delivered  at  last  accounts,  and  Mr. 
Frost  repudiates  the  note.  Was  the  agent  the 
Kansas  man? 

— April  28  the  underwriters  of  British  Columbia 
held  a  convention  in  Victoria.  Rate  Book  3 
was  agreed  upon  for  a  uniform  rate  for  the 
province  outside  of  cities.  The  electric  light 
matters  were  left  to  city  boards.  The  British 
Columbia  Underwriters'  Association  was  organ- 
ized, officered  thus:  Richard  Hall,  Victoria, 
president;  H.  T.  Ceperley,  Vancouver,  first 
vice-president;  C.  H.  Woods,  Westminster, 
second  vice-president;  F.  G.  Richards,  Victo- 
ria, secretary, 

—  At  the  recent  annual  meeting  of  the  Palatine 
Insurance  Co.,  in  Manchester,  the  chairman 
said:  '  In  taking  over  the  vSan  Francisco  busi- 
ness the  board  believed  that  they  had  done  a 
very  good  thing  for  the  Palatine.  They  had 
secured  one  of  the  ablest  insurance  managers 
in  America  to  manage  that  business  for  them. 
The  results  of  the  business  in  the  Western 
states  had  been  singularly  satisfactory.  They 
had  established  a  small  local  board  in  San 
Francisco,  to  be  a  sort  of  link  of  communica- 
tion between  themselves  and  the  manager,  and 
he  was  happy  to  say  that  the  business  was  do- 
ing exceedingly  well  for  them.  In  point  of 
fact,  if  it  had  not  been  for  the  profit  made  on 
the  West  Coast  the  report  they  must  have  pre- 
sented to  the  shareholders  at  this  meeting 
would  have  been  far  less  favorable  than  it  was.' 


—  Two  daily  papers  sent  out  reporters  to  inves- 
tigate the  condition  of  the  Home  Benefit.  Both 
were  to  show  it  up,  it  was  reported.  One  re- 
porter went  so  far  as  to  prepare  a  scathing 
article,  reviewing  and  criticising  the  annual 
statement,  and  giving  interviews  with  dissatis- 
fied members  and  holders  of  long  deferred 
claims.  Next  morning  the  daily  paper. which 
employed  him  appeared  with  a  long,  slobbery 
article  praising  the  weak  Home  Benefit.  The 
evening  paper  followed  suit.  The  reader  can 
draw  his  own  conclusions. 

—  Big  Life  Insurance  Loss. —  Andrew  Smith,  of 
the  firm  of  Smith  &  Harrington,  Redwood  Citj', 
Cal.,  who  died  January  3,  1892,  left  $110,000  in- 
surance on  his  life.  The  old-line  companies 
paid  promptly.  The  crooked -line  companies 
have  not  yet  paid.  The  Equitable  carried  $15,- 
000,  and  the  Mutual  Life  $22,500.  The  Com- 
mercial Alliance  of  New  York  carried  $10,000. 
The  Home  Benefit  Association  of  San  Francisco 
had  $10,000  on  Mr.  Smith's  life.  It  is  not  yet 
paid.  The  Mutual  Benefit  Life  of  New  York 
had  $25,000.  It  is  not  yet  paid,  and  we  think  it 
never  will  be. 

—  Personal. —  Mr.  and  Mrs.  Elias  D.  F^'arnsworth 
recently  celebrated  their  golden  wedding.  Thej' 
were  married  in  New  Orleans  in  1842.  Six 
children  were  the  fruit  of  their  union.  One  of 
the  sons  is  E.  P.  Farnsworth,  of  the  firm  of 
Geo.  Easton  &  Co.  One  of  the  daughters  is 
the  widow  of  the  late  Z.  P.  Clark,  of  the  Anglo- 
Nevada.  Mr.  Farnsworth,  senior,  began  his 
underwriting  career  in  1856.  In  1871  he  came 
to  California  as  the  general  agent  of  the  Widows 
&  Orphans  Life  Insurance  Co.  of  Nashville, 
Tenn.  In  1875,  on  the  failure  of  the  Tennessee 
company,  he  became  a  general  fire  insurance 
agent,  and  has  so  continued  ever  since.  Mr. 
F'arnsworth  is  the  father  of  the  San  F'rancisco 
fire  patrol. 

— The  Salt  Lake  underwriters  have  organized  a 
local  board.  All  agents  whose  principals  are 
members  of  the  P.  I.  U.  are  eligible.  No  agent 
or  firm  is  allowed  more  than  one  solicitor,  and 
must  pay  him  not  less  than  $50  a  month.  Com- 
mission on  exchange  must  not  exceed  10  per 
cent,  on  15  per  cent,  business,  and  125^  on  20 
per  cent.  The  credit  evil  is  regulated.  Pre- 
miums are  due  on  the  first  of  the  month  follow- 
ing the  writing  of  the  policy,  and  after  sixty 
days  if  unpaid  the  policy  must  be  canceled,  and 
the  '  assured  '  must  be  black  -  listed.  A  note 
bearing  10  per  cent,  interest  is  considered  as 
payment.  Payment  by  delinquent  reinstates 
him.  This  rule  does  not  apply  to  farm  busi- 
ness.    A  company  is  allowed  only  one  agency. 
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—  Kd.  K.  Potter,  general  agent  of  the  l"ranklin 
and  American  of  Boston,  has  moved  his  office 
to  508  California  street. 

—  Calvert  Meade,  special  agent  for  the  Scottish 
Union  &  National  and  the  City  of  I.ondon,  for 
.some  years,  has  resigned  his  position,  and  will 


—  Manager  Robt.  Dickson  is  in  Colorado,  estab- 
lishing agencies  for  the  Royal  Ivxchange. 

—  The  firm  of  Knight  &  Osborn,  local  fire  in- 
surance agents  at  I<os  Angeles,  has  been  dis- 
solved, Osborn  retiring  under  a  cloud.  The 
business  is  now  being  conducted  by  Knight  & 


The  Union  of  New  Zealand  Absorbed  by  the  Alli- 
ance of  London. 

The  following  cablegram  was  received  after 

our  regular  forms  went  to  press,  and  explains 

itself: 

Christchi'rch,  N,  Z.,  May  S,  1S92. 
J.  G.   Hdwakds,   Proprietor   Coast   Review  -  The 
riiion    F.  &    M.  Insurance   Company   ab.sorbed   by 
Alliance  of  London.  w.  n.  m. 

The  Union  has  been  doing  business  on  this 
Coast  for  several  years,  under  the  management 
of  President  Bromwell  of  the  California.  For 
the  past  three  years  its  business  in  this  field 
has  been  confined  to  marine  alone,  having  re- 
insured its  fire  business  with  the  California 
about  three  years  ago.  The  Union  did  $50,- 
000  in  premiums  last  year  nn  the  Coast,  with  a 
loss  ratio  of  42  per  cent. 


ly.  Dodge  were  re-elected  directors. 
—  The  Scania.  — This  Swedish  company  makes 
a  remarkably  good  .showing  in  its  annual  state- 
ment. Large  gains  were  made  in  assets,  net 
surplus  and  premiums.  The  loss  ratio  was  only 
32.6  per  cent.  The  Scania  is  prospering  and  its 
growth  is  steady  and  healthy.  The  annual  re- 
port contains  the  following  important  figures: 
Assets,  $4,160,403;  subscribed  and  guaranteed 
capital,  $2,88o,(xxj;  liability  ol'  life  department, 
$533,429;  liability  of  fire  department  to  life  de- 
partment, $166,933;  "et  fire  assets,  $580,041,  a 
gain  of  $40,000.  Net  surplus,  $88,835,  a  gain  of 
$47,000;  policyholders'  surplus,  $408,835;  policy- 
holders' surplus,  including  guaranteed  capital 
under  strict  Swedish  law,  $3,288,835.  Fire  pre- 
mium income,  $280,722,  a  gain  of  $31,000. 
Bernard  Dercksen  represents  the  Scania  in  this 
field. 


And  doesn't  know  where  to  find  'em, 
Just  leave  'em  alone,  they're  now  walking  home, 
With  their  tails  driven  well  in  behind  'em. 

— Manager  JJ.  W.  Carpenter's  friends  are  poking 
some  fun  at  him  concerning  the  following  'court 
note,'  recently  published  in  the  Oaklatid  Trib- 
une : 

Hannah  M.  Carpenter  has  sued  I'".  W.  Carpenter  for 
divorce. 

Manager  Carpenter's  intimates  know  that  he  is 
not  a  member  of  the  'Oakland  Contingent,'  that 
his  wife's  name  isn't  '  Hannah,'  and  that  he 
contemplates  celebrating  his  '  silver  wedding  ' 
in  this  city  otie  year  hence.  It  is  a  case  of  an- 
other fellow  with  an  identical  name  whose  ex- 
istence has  created  some  amusing  mistakes  in 
the  past,  and  which  caused  the  .Alameda  county 
assessor  to  '  list '  Manager  Carpenter's  property 
across  the  bay  in  the  name  of  '  V..  W.  Carpen- 
ter, No.  2.' 
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^Four  Cali-Co's  now. 

—  Secretary  Smith  of  the   Traders,  a   Chicago 
company,  is  in  town. 

—  A  number  of  the  office  force  of  the  California 
have  been  fortunate  enough  to  secure  employ- 


—  Two  daily  papers  sent  out  reporters  to  inves- 
tigate the  condition  of  the  Home  Benefit.  Both 
were  to  show  it  up,  it  was  reported.  One  re- 
porter went  so  far  as  to  prepare  a  scathing 
article,  reviewing  and  criticising  the  annual 
statement,  and  giving  interviews  with  dissatis- 


ria,  secretary. 

—  At  the  recent  annual  meeting  of  the  Palatine 
Insurance  Co.,  in  Manchester,  the  chairman 
said:  '  In  taking  over  the  San  Francisco  busi- 
ness the  board  believed  that  they  had  done  a 
very  good  thing  for  the  Palatine.  They  had 
secured  one  of  the  ablest  insurance  managers 
in  America  to  manage  that  business  for  them. 
The  results  of  the  business  in  the  Western 
states  had  been  singularly  satisfactory.  They 
had  established  a  small  local  board  in  San 
Francisco,  to  be  a  sort  of  link  of  communica- 
tion between  themselves  and  the  manager,  and 
he  was  happy  to  say  that  the  business  was  do- 
ing exceedingly  well  for  them.  In  point  of 
fact,  if  it  had  not  been  for  the  profit  made  on 
the  West  Coast  the  report  they  must  have  pre- 
sented to  the  shareholders  at  this  meeting 
would  have  been  far  less  favorable  than  it  was. ' 


agent,  and  has  so  continued  ever  since.  Mr. 
F'arnsworth  is  the  father  of  the  San  Francisco 
fire  patrol. 

— The  Salt  Lake  underwriters  have  organized  a 
local  board.  All  agents  whose  principals  are 
members  of  the  P.  I.  U.  are  eligible.  No  agent 
or  firm  is  allowed  more  than  one  solicitor,  and 
must  pay  him  not  less  than  $50  a  month.  Com- 
mission on  exchange  must  not  exceed  10  per 
cent,  on  15  per  cent,  business,  and  12^^  on  20 
per  cent.  The  credit  evil  is  regulated.  Pre- 
miums are  due  on  the  first  of  the  month  follow- 
ing the  writing  of  the  policy,  and  after  sixty 
days  if  unpaid  the  policy  must  be  canceled,  and 
the  'assured'  must  be  black-listed.  A  note 
bearing  10  per  cent,  interest  is  considered  as 
payment.  Payment  by  delinquent  reinstates 
him.  This  rule  does>  not  apply  to  farm  busi- 
ness.    A  company  is  allowed  only  one  agency. 
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—  Kd.  K.  Potter,  general  agent  of  tlic  iMunklin 
and  American  of  Boston,  has  moved  his  oflice 
to  508  California  street. 

—  Calvert  Meade,  special  agent  for  the  Scottish 
ITnion  &  National  and  the  City  of  I^ondon,  for 
some  years,  has  resigned  his  position,  and  will 
probably  at  an  earlj'  day  become  a  general 
agent.     Mr.  Meade  has  gone  Kast  on  business. 

—  Capt.  J.  W.  Howell,  an  old-time  life  insur- 
ance man,  has  been  doing  some  successful  work 
in  Northern  California,  for  which  he  is  district 
special  agent  for  the  Mutual  I.,ife.  He  has 
been  looking  after  the  local  agency  plant  and 
writing  a  great  deal  of  business  himself. 

—  A  local  agent  in  the  interior,  in  a  burst  of 
confidence,  showed  a  traveling  representative 
letters  from  twenty-nine  of  the  thirtj'  companies 
in  his  agency,  asking  him  for  the  business  of 
the  California.  He  replied:  '  Barkis  is  willin'; 
but  how  much  is  there  in  it  for  me?  ' 

—  St.  Paul  (ierman. — The  Minnesota  insurance 
commissioner  says  that  the  assets  of  the  ,St. 
Paul  (Jerman  will  probably  suffice  to  pay  all 
claims.  He  advices  policyholders  to  cancel, 
and  present  claims  for  unearned  premiums. 
The  blank  for  such  creditor  claims  can  be  pro- 
cured of  any  stationer.  The  receiver  is  J.  V. 
Kranzer. 

—  Home  Mutual. — At  the  recent  meeting  of  the 
stockholders  of  the  Home  Mutual  of  San  Fran- 
cisco Chas.  R.  Story  was  elected  president,  suc- 
ceeding J.  F.  Houghton.  Wni.  J.  Button  was 
elected  vice-president,  vStephen  D.  Ives  secre- 
tary, Franklin  Bangs  assistant  secretary,  and 
K.  H.  Magill  general  agent.  John  Barton,  C.  P. 
Kllis,  Wm.  J.  Button,  F.  W.  I^ougee,  C.  R.  Story, 
J.  T.  Right  and  B.  J.  Staples  were  elected  direc- 
tors. C.  Waterhouse,  J.  F.  Houghton  and  Henry 
\^.  Bodge  were  re-elected  directors. 

—  The  Scania. "This  Swedish  company  makes 
a  remarkably  good  showing  in  its  annual  state- 
ment. Large  gains  were  made  in  assets,  net 
surplus  and  premiums.  The  loss  ratio  was  only 
32.6  per  cent.  The  Scania  is  prospering  and  its 
growth  is  steady  and  healthy.  The  annual  re- 
port contains  the  following  important  figures: 
Assets,  $4,160,403;  subscribed  and  guaranteed 
capital,  $2,88o,(xx3;  liability*  oi  life  department, 
$533,429;  liability  of  fire  dejjartment  to  life  de- 
partment, $166,933;  "ct  fire  assets,  $580,041,  a 
gain  of  $4o,cxx).  Net  surplus,  $88,835,  ^  Rain  of 
$47,000;  policyholders'  surplus,  $408,835;  pcjlicy- 
holders'  surplus,  including  guaranteed  capital 
under  strict  Swedish  law,  $3,288,835.  Fire  pre- 
mium income,  $280,722,  a  gain  of  $31,000. 
Bernard  Bercksen  represents  the  .Scania  in  this 
field. 


—  Manager  Robt.  Bick.scm  is  in  Colorado,  estab- 
lishing agencies  for  the  Royal  Ivxchange. 
--The  firm  of  Knight  &  Osborn,  local  fire  in- 
surance agents  at  I<os  Angeles,  has  been  dis- 
solved, Osborn  retiring  under  a  cloud.  The 
business  is  now  being  conducted  by  Knight  & 
Co. 

—  Manager  Wilson  has  removed  the  Pacific  de- 
partment office  of  the  Continental  Ins.  Co.  from 
the  fifth  to  the  first  floor,  319  Pine  street.  The 
new  offices  are  nicely  fitted  up,  and  much  more 
convenient  for  the  transaction  of  the  growing 
Continental  business  than  the  former  quarters. 

—  The  general  agents  in  this  city,  Muecke  & 
Co.,  have  received  instructions  from  the  lujme 
office  of  the  Svea  Fire  Ins.  Co.  to  extend  the 
territory  of  the  Pacific  department  to  include 
the  state  of  Texas.  Manager  Mel  will  there- 
fore arrange  immediately  to  '  plant '  the  com- 
pany in  that  state. 

— Nathan  &  King.ston,  .San  Francisco  city  agents 
for  the  California  Ins.  Co.  for  some  years  past, 
have  been  appointed  by  Manager  Robt.  Bick- 
son  sole  city  agents  of  the  Royal  Exchange, 
with  office  at  northwest  corner  of  California  and 
Montgomery  streets.  These  gentlemen  did  for 
the  California  and  outside  companies  last  year 
over  $100,000  in  premiums.  Manager  Dickson 
is  to  be  congratulated  on  securing  the  services 
of  these  gentlemen. 

—  Not  so  very  long  ago  there  was  a  red-hot 
battle  between  life  insurance  solicitors  in  a  town 
in  California.  One  side  issued  a  '  pome  ' — per- 
haps the  other  side  did  so,  too,  in  rebuttal.  The 
one  shown  us  was  headed  '  Baa  !  Baa  !  Black 
Sheep.'     Here  is  the  closing  verse: 

Now  if   the  '  P.  S.  Bo   Peep  '  wants  his  off-colored 
sheep, 

.'\iid  doesn't  know  where  to  find  'em, 
Just  leave  'em  alone,  they're  now  walking  home, 

With  their  tails  driven  well  in  behind  'em. 

—Manager  E.  W.  Carpenter's  friends  are  poking 
some  fun  at  him  concerning  the  following  'court 
note,'  recently  published  in  the  Oakland  Trib- 
une : 

Hannah  M.  Carpenter  has  sued  l'".  W.  Carpenter  for 
divorce. 

Manager  Carpenter's  intimates  know  that  he  is 
not  a  member  of  the  'Oakland  Contingent,'  that 
his  wife's  name  isn't  '  Hannah,'  and  that  he 
contemplates  celebrating  his  'silver  wedding' 
in  this  city  one  year  hence.  It  is  a  case  of  an- 
other fellow  with  an  identical  name  whose  ex- 
istence has  created  some  amusing  mistakes  in 
the  past,  and  which  caused  the  Alameda  county 
assessor  to  '  list '  Manager  Carpenter's  property 
across  the  bay  in  the  name  of  '  Iv  W.  Carpen- 
ter, No.  2.' 
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—  J.  K.  Cain,  of  the  firm  of  Jennings  &  Cain, 
prominent  local  agents  at  Salt  I.ake  City,  is  vis- 
ititig  San  Francisco. 

—  Maj.  Mercer  Otey,  late  general  agent  of  the 
California  Ins.  Co.,  has  been  employed  by  the 
Southern  Ins.  Co.  of  New  Orleans  as  its  inspector 
of  agencies  on  the  Pacific  Coast.  Maj.  Otey  is 
an  old,  active  field  man,  well  acquainted  with 
the  business  on  this  Coast,  and  the  Southern 
could  not  have  selected  a  more  suitable  field 
representative. 

—  M.  A.  Newell,  marine  secretary  of  the  late 
California  Ins.  Co.,  goes  with  the  Firemans 
Fund  as  the  outside  marine  man.  Mr.  Newell 
has  been  in  the  marine  business  since  a  boy, 
and  is  thoroughly  familiar  with  the  Coast  ma- 
rine business  in  all  its  branches.  He  will  there- 
fore form  a  valuable  accession  to  the  Firemans 
Fund's  already  able  staff. 


THE 


Coast  T^eview  Chart 


ivill  be  issued 


aAbout  SWay  20th. 


J.    G.    LA  VERY, 

AND 

I^IH-E     IvOSS     JLlDJ-XTSTKIi, 

219  Sansome  St.,  (Basement) 

San  Francisco 


In  this  Column  from  Month  to  Month 

We   Will   Illustrate 

MOW 

Plate  Glass  is  Brokii. 


AGENTS  WANTED  IN  EVERY  TOWN 

Where  there  is  Plate  Glass. 

Send  for  Circulars  to 

Lloyds  Plate  Glass  Ins.  Co. 

RollsL    y.   Watt, 

General   Agent, 

JJ7  California  St.         San  Francisco. 


F.  W.  Voogt  &  Bro. 

Pacijic   Coast   G  01  era  I  Agents 
ACCIDENT    DEPARTMENT 
418  California  Street, 


The  Pacific  3\47^ittcal 

Life  Insurance  Company 

Of  California. 


San  Francisco. 

3d  and  Oak  Streets, 

Portland,  Or. 


qAdvert/sing  'Department. 


II 


Assets, 


Tnsttrance    Co 

TJVKRPOOL.   KNG. 

$44,000,000  00 


ROYAL  INS.  (^0.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 

4T0   California   Street,    San    Francisco,    Cal. 

Special  Acknts:     J-  I-  I'lUJ-lvK,     FRANK  1\I.  (lII.CKIvST,    B.  M.  SPKNCRR. 


Assets 


$5T3«Ot««» 


Of  Nonviciu  l^uii'laiul. 
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PACIFIC    DEPARTMEiYT 

oAnierzcan   Central 

Insurance   Company  of  St.   Louis. 

EitaHished  iSjj. 

(^Assets,  -  -  -  -  -  $T.S2i,g6i  95 

T  K  R  R  I T  O  R  Y  : 
California,   Oregon,  Washington,   Montana,  Idaho,   Utah,   Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 


T^/ie    ^Delaware 

Ins2irance   Company  of  Philadclpliia. 

Established  rSjj. 

oAssets,  .  .  .  _  -  Si,^j6,gj'/  23 

TKRRITORV. 
California,  Oregon,  Washington.   Montana,  Idaho,   Itah,  Nevada  and   Arizona. 


Pacific  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  New    York.  Insurance   Co.   of  Ne7e    York. 


Q./lsscfs,    $JOO,000 


Insures      finite     Glass     against 
l^r&nU&ire    only. 


T^olla    'V.    ZCatt   Genera!  cAgent. 

Office,  J//    California    Slrcef     San  Francisco. 

SPECIAL  AGENTS  AX/>  APn'STERS: 
/no.  /?.  HILLMAi\\  IV.  L.  ASHE.  /no.   T.  FOGARTY. 
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D.   WHITNEY,  »I     I/OTJT/n      n      XT  KIGKNK  HAKBKCK, 

President  i VI    1    U   11    1    U  M    IM  ^.ecretary. 

FIRE    and    MARINE    INSURANCE    COMPANY, 

l)K  DKTKOIT.  ()k(;ani/,ki)  iSHi. 

Since  orga)iizatioii   this,   conipaiix  has   ivithonl   dclax   or  /if/i>(it/i>ii 
■promptly  paid  more  t/iaii    TWO  MILLION  Dollars  for  losses. 


OK  ELL,   DONNELL  c(-   CO..    General  Airents  for  Pacific  Coast, 

-^11    California   Street,       San  Krancisco. 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (Limited.) 

OK    U)NUOX,    ENGLAND. 

Assets  in  the  United  States,  .IJil,!  l»,17'-i.  Surplus  to  Policyholders,  $1.33,863 

TRU.STKES    FOR    THK    UNITKD   STATES; 

Oliver  W.  Peabodv,  Esq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chaitncey  M.  Uepkvv,  e;sq.  ,  Pres.  N.  Y'Cent.  &  H.  R.  R.  R.  New  York. 
Samuei-  Sloan,  e;sq..  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

W^M.  A.  French,  Esq.,  Pres.  IVIass.  Nat.  Bank;  Abrani,  French  &Co..  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accident  Imuraiue  oj  all  Kinds.  Several  Nciv  Fcatiira. 

Agents  luanted  in  all  Principal  Cities  in  California. 

OKELL,   DONNELL  &   CO.,    General  Agents  for  Pacific  Coast, 
41X  California  Street,    San  Francisco.  * 


Persistent.  Progressive.  Prosperous. 

PEOPLES  FIRE  INSURANCE  CO 

Of    MANCHESTER,    N.    H. 


ASSETS,  January  1,   1892,  -  -  -  $824,371  11 

SURPLUS  TO  POLICYHOLDERS.  -  420,107  65 


Pacific  Department 
L    L   BROMWELL,    General   Agent. 

T.  L.  MILLER,  Assistant  General  Agent, 

^18  California  Street,  San  Francisco. 


/^  Thq    Coast   I^eview. 


THE 


EQUITABLE 

Accident    Insurance    Company, 

Of  Colorado. 
<iA   Strictly    'Personal  Occident  Company. 

A  Larger  Survh'S  for  I'rotkction  ok  Poi.icvholders  than  any  othkr  Accident  Coivipany. 

Strong.  Progressive.  Liberal. 

It  writes  larger  risks  at  a  less  rate  than  any  other  straight  line  company.     Agents  wanted 
in  every  county  in  the  state. 

MELVIN  EDWARDS,    General  Agent  tor  California, 
53  Chronicle  Building,  San  Francisco. 


iMamifachtrers  &   "Guilders 

Eire   Insurance   Company^  of  SSl^ew    York. 


Cash  Assets,  -         -         -  -         S^o6,g2j.Tj 


FRANK    W.     DICKSON,     General   ^igent, 

JO  I  ^Montgomery  St.,   San  Erancisco. 


Hon.   frank  JONKS,  /'resident.  A.   K.   HOWARD,  Secre/a>y. 

THE 

GRANITB     STATB 

F^ire   Insurance    (Donipany, 

Of  l^ort^moiitli,  'New  McMnpHliire-. 

'Paul  3\4.    3\(ippert,    General  <'Agent, 
T*a  cific   D epiirtni  en  t, 

jo8  Sansome  Street,    San  Francisco, 

Embyacing  California,    Washington,   Montana,   Nevada,    Utah,   Idaho,   Arizona. 


^Advertising  'De tar  tment. 
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ORIENT 

In&VL  ro^  ncG    Co  ni  ]:>mi  y 


0/ 


HARTFORD. 


CASH  CAPITAL, 


.//. 


()()(),()()()     00 


Geo.  F.  (^shton, 


Q'AIfrcci  SlilhuaiT 


<?Assisfa/it  Griitral  A,i:;ciif. 


(it-iifid/  r. -incut 


PA  CIFIC  DEPA  R  TMENT 

J I ^  Califo7n^ia  Street,  San  Francisco, 


E  M  n  R  A  C  f  XC, 

A I  a  ska, 

Arizona , 

California , 

Ida/io, 

Moll/ana, 

NfZdda. 

Oregon , 

riah, 
Haiuaiia)!    Is/amis, 

]\\is/iing/i>n 

i6 
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London  &  Lancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  M  iLES, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


Los  An^-eles  Branch, 

J.  K.  Urmston,  Mgr. 

335    North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

Agents, 
60  Stark  St. 


REINSTTRKR     OK 


dAnglo- Nevada   QAssuraiice    Co?'porahon, 
Soitthern    California  I nsiirance   Co. 


Cash  Assets ^4,701,201     39 

Assets  in  United  States 2,463,941      14 


qA£>  ve  r  t J  sing  De  -pa  r  tment. 
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HOME 


Insuirance  Company,  of  New  York:. 


SEVENTY-SEVENTH  SEMi-flNNUflL  STATEMENT,  JAN.  \W. 

Cash  Capital  .  .  $  3,0  (j  0,0  o  o    00 

Reserve  Premium   Fund    ...       .  4,117,65700 

l^NPAiD  Losses,    ...  735,342    82 

Unpaid  Re-Insukance  and  Commission  on  Uncollected  Premiums.        227,249    92 
Net  Surplus 1,290,390    26 


CASH   ASSETS $9,370,640    00 

Total  T^os.ses  Paid, .551,J~-vA*l  '-t> 


DAXIET.  A.  ITEALD,  President, 
T.B.GREENE,       ,  >'eci  erai  les. 
A:M.BURTi:i  Ass't  Secretaries 


E.  G.  SNOW,  .Jr.       (  Vlce-Pres'tB. 


ARTHUR  IL  MAGILL,  General  Agent, 

PUCIFIC  DEPARTMENT,  221  SflNSOME  STREET,  SAN  FRANCISCO,  CAL. 


PHCENIX 

Insu.ra.rLce  Co.,  of  Hartford,  Conn. 


CAPITAL, 

s, 000, 000 


LOSSES   PAID, 


A  s  s  p:  t  s, 

January    i,   1892. 


ptnancial  statement 

January  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  I.os.ses, 

3yi,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Xet  Surplus 1,334,460  Ri 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  ,Skilton,  President. 
J.  H.  Mitchell,  Vice-Presideiil, 
Chas.  E.  Galacar,  2d  Vice-J'res't, 
(iEO.  H.  BURDICK,  Secretary. 
John  U.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  A.ueut, 

PACIFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO,  CAL. 


ys  Thg  Coast  liEViEW. 


Alliance 


Assurance  ^^^H  Companj 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDINC,    416-418  California  St. 

San   Francisco. 


IXSrTRES  AGAIXST  I.OSSKS  BY  FIRE  OXI.Y. 


Capital:     Twenty -Five    Million    Dollars. 


NATHANIET^  T.  JAMHS,   United  States  Manager. 

EDWARD  NILE.S,   General  Agent.  KRKDKRICK  WIGAN,   Inspector  and  Auditor. 


SPEf;TATi  AGKXT.S: 

L.   A.   WKIOHT,  \.   v..  GRIM. 


SAN  FRAXf  ISf  O  DIRECTORS: 


N.  T.  JAMES,  J.\MES  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.   MARTIN. 

CHRISTOPHER  NELSON,  J0SP:PH  BRANDENSTEIN, 

AI.BKRT  PISSIS,  GUSTAV  SUTRO, 

E.  RANSOM. 


<i/lDVERTfSING    'De-PARTMENT.  ic, 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

J^ivG  AssLzraiice  Co.,  of  Afanchei-^tGr,  I^n^. 

Organized     1824. 

Capital,                   -                   -  -  $7,500,000  00 

Capital   Paid   up,          _                   _  _  7S0,000  GO 

Cash  Assets,         .                   -  _  2,43S,76S  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

Im^iurnncG   Oonipany,    of   I^dinhurQh, 

Ortfaiiizecl    1805. 

Capital,                   -                   -                   -  $2,2S0,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,        .                   .                   _  1,923,618   18 

Surplus  to  Policy  holder's,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insureince    Company,   of    Newarh,    ISl.    »/. 

OrKaiiized     1846. 

Capital    Paid   up,  -  -       "  $600,000  OO 

BALFOUR,  GUTHRIE  &  CO., 

Gt'nenil  Agents, 
316  California  Street,  San  Francisco. 


Th^    Coast   1{eview. 


oAggregate  Indetmtity,      -      -      ••      $60,000,000  00 


Co  n  II  ecficiit 

Ftrc    hisH)  a)uc    Coin^aiiv  <''   Hartford, 


Q  It  ee  n 

Ivsiiraiice   Companv  of  /.trvr/'oo/,    Eni;l(inJ, 
EstaHished  ri\,V. 


£\oyal  jLL xckangc   i/issurance 

Of  Loudon,  Kni^land, 
Es/ahlishfd  by  Royal  C/iarfer  ijso. 

Losses   'Paf(f  over  -  $12^,000,000  00 


PACIFIC  COAST  BRAXCH  OFFICES., 


eTy!  W.  Cor.  S\'fontgoi)icry  and    California   Sis.,  San  Francisco, 
T^OBERT   "Dickson,   manager. 


c^lDVERTISING    DE-PARTMENT.  2j 


American  Companies  Only. 
Plieiiix 

Of  Brooklyn.     Organized   1853. 

Assets,  January  I,  i8g2 $5.77.^.55"    I    Surplus  to  Policyholders fi, 547,098 

Ltosses  Puid  since  Organisation,  $4i,g2o,753. 

American 

Of  Philadelphia.      Organized    I810. 

Assets,  January  i,  1892 $3.<>93,.54o    |    .Surplus  to  Policyholders $807,152 

I/Osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.      Organized   182S. 
Assets,  January  i,  1892 $5,625,g9<i    |    Surplus  to  Policyholders $1,804,154 

Losses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized   1794. 
Assets,  January  i,   1892 $745,5"6    1    Surplus  to  Policyholders $261,157 

Losses  Paid  since  Organization,  $i5,66g,o56. 


Greenwich 


Insurance    Company,    of   New    York. 

Assets,  January  I,  1892 $1,597,375    I    Surplus  to  Policyholders $277,579 

Losses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSETS   REPRESEN'J^KO,  $14,833,961. 


Pacific  Dept,  510  Calitbniia  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -         General  Agents. 


22  Ths    Coast   1{eview. 


London  Assurance  Corp'n 

ESTABLISHED     1720. 

Invested  in  tlie  United  States,  $1,738,479.  - 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  the  United  States,  $1,634463. 


I'ACIKIC  COAST  DKPARTMKNT: 

GBO.     F.     GRA.NT,     Alnna^er, 

joi    ^livitgoiiicry   Street,    San  Francisco. 


Ph 


lantx 


A  S S f/ A'  A  XCE    CO M P A  N  J ' 
Of  London,  England.  Established  1782. 

Cash  Assets f!8,000,000 

Losses  Paid  sinck  Organization,  $go,ooo,ooo. 


oylmerican 


FINE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets .f  1,685,083  00 


T3titler  &  Haldan, 

Genkrai,  Agents  for  Pacific  Coast, 
413  Californiii  Street,  San  Francisco. 
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TWELVE    MONTHS'    PROGRESS. 


STATi<:."\ii<;xT    oi'    ];rsiNi':ss 


UX-^TIONAL 

Life    Instarance    Co.,     of    NIonti>elier,    Verri'iont, 

For  tlic  year  nidi/ii>   J)rc.  j/s/,  i8(^r. 


21,604   Policies  in   force    fanuary    i,    iNiji,   insuring $46,362,301    00 

5,688   Policies  issued  since    January    i,    1891,    insurint^ 14,707,921  00 

23,303   Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in   Policies  in   force 1,699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 

Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received   Premiums,     $1,877,678  23 

Received  Interest.  ..         340,682  62 

2,218.360  85 

8,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83,525  cx) 

Dividends 105,945  79 

Surrenders 277,258  25 


T(jtal  jjaid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  189 1 $7,103,542  21 

Charlks  Dewkv,       .     .     .     I'resiJeiit  J.  C.  HuutiUXdN,   ...     Treasnier 

Edward  Dewkv,  I'iic-Presidctit  J.  A.  DkBow tftuaiy 

Gko.  W.  Reed Secretary  \            A.  B.  Bi.sbek,  M.  1).,  Medical  Director 

O.  1).  Clark,  Assistant  Secretary. 

GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 

212   SANSOME  STREET,  SAN  FRANCISCO. 


24. 


Ths    C oa  s t    I^e  vie  w. 


Established  1803. 


Fire  Insurance  Only. 


i:m:fk  riiJLiv 


KiRE    INSURANCE    CorVEPANV, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879, 


Fire  Insurance  Only. 


TiiK     X^IOK 


FIRK    INSURANCE    COJvIPANY, 
Of  London,   England. 

Subscribed   Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000,000  00 


Havitig  jurhdiction  over  Ihe  States  of  California^  Orego?i,   Nevada.  Colorado,   IVas/iiir^on ,  Montana. 

Idaho,    Wvoining,  and  (he  Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Maneiger. 

No.   214  Sansome  Street,   San  Francisco,  Cal. 


Advertising  Be-partment.  25 

jrilUS  JACOBS  K.  1'.  KAKNSWOKTH.  CKo.  KASTON.  A.  WKNZW.BURCJKK 

GEO.  EA8T0N  UO. 

Sl'CCRSSitKS    JO 

JACOBS    &    EASTON. 

No.  312  Pine  Street,  San  Francisco,  Cal. 

GLENS    FALLS 

Insvirance     Company,     of    New     York, 
^^^^^.g  January  i,  1892 $1,980,713  37 

UNION 

In-suranee     Company,     of    Philadelphia. 
^,sets January  i,  1892 $5,^2,855  S- 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Sprinqfield,    Mass. 
^gg^^g  January  i,  1892 $.^,631,969  42 

MERCHANTS 

Insurance     Company,    of    New     Jersey. 
Assets      January  1.  1892 $i,56K^'^  S^ 

UNITED    STATES 

Fire     Insurance     Company,     of    New     York. 
A^^ets January  i,  1892 $671,283  82 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1892 $1,839,961   20 

NEW   YORK   BOWERY 

Fire  Insurance  Company,  of  New   York. 
Assets January  I,  1892 $,S84..VS5  21 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  .892 $4,U.799  4.^ 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New    York. 
Assets. JanuaryM892 $.454.0.242 

NEWARK     FIRE 

Insurance  Company,  of  Newark,   New  Jersey. 
Assets January  I,  .892 $702,42630 


26  Ths    Coast   T^eview. 


^  ^  ^    ,  ,  LIFE  and  ACCIDENT  INSURANCE, 

You  iNced^. rr"^ 

^  besides     iiiav    zcaiit     an     AGE  ISC}      for-  a 

Company  that  issues  it. 


wkitf:  the 


F'ACIPIC   MUTUAL 

Life  LisiiraJiee   Company  of   Calijornia 
For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can   do  for  vou. 


KILGARIF   tf-    BE  A  ]^ER,     Cr„rn,l    .fi^m/s    I.ifr  Dcpartmriit  for    Califonua. 
F.      IV.      ]'OOGr    ct"    13 RO.,     Ccm-ral  .\,qciits    Aiiidciil  Ih-parlmnit  for  Califomin. 

^18  California   Street,    San  Fraiiciso. 

L.    C.     L ROS  L,    General  Agent  Life  Departinciit  for  Drej^on  and   Wasliiiif^ton. 

F.      \V.      VOOGT    Jc    RRO.,    General  Agents  Aecident  nept.  for  Orei^on  and  Washim^loi 

i^(.  E.    Cor.  jd  and  Oak   Streets,    I^ortland. 


n  iDVERTISING    DE-PARTMENT. 
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INCORPORATED  A.    D.    1864. 


MUTUAL   IN    NAME  ONLY. 


\m&  IlutuQl  Irarance  Compflnii 


OK     CALIKORNIA. 


Losses  Paid  since  organization $3i  335-849  89 

Assets  January  i,  1892 878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1,332  65 

Fire  Losses  Paid,  1891 160,090  68 

Fire  Losses  Un]:)aid,  January  i,  1892 18,800  00 

S^'The  Home  Mutual  does  NO   Marine   Business;   all    its   Assets  are 
pledged  for  the  payment  of  Fire  Losses. 


JOHN  BARTON, 
C.  P.  KI.IJS, 
C.  T.  RYI.AND, 

J.  T.    WRIGHT, 


DIRECTORS. 

H.  I,.  DODCSK,  WM.  J.   Ul'TTON, 

J.  F.  HOUGHTON,  F.  W.  I.OUGFK, 

I).  J.  STAPI.KS,  C.  R.  STORY, 

C.  WATFRHOrSK. 


Prksidknt,  CHARI,RS  K.  .STORY. 

Vick-Prrsidknt,   WM.  J.  BUTTON, 

.Skcrktary,  STKPHEN  n.  IVES, 

As.siSTANT  .Secretary,  FRANKIJN  BANCj.S, 

(iKNKRAL    ACKNT,  R.   H.  MAOIIJ,. 


Principal  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine    Insurance   Company,   I^mited, 
of  I.ivorpool,  I.omlon  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  I'aid  I 'p $1,000,000 

Reserve  Finid.in  addition  to  capita!  .  ...   2,125,000 

WM.  GREER  HARRISON, 

IManager. 

;50i>   California  Street,   San    Kran<Msc<). 

Agents: 
VlCTOKi.^,  B.  C.  .    .   .  WFI.CH,  RITHKT  &  CO. 
PoRri...\Nn,  Oregon    ...(;.  ROSFNBI.ATT. 


BRITISH  I  FOREIGN 

Marine;   Insurance   Compa.w,    I^imitep. 
of  Liverpool. 

Capital  .Subscribed $6,7(X3,ixx)  (iolil 

Capital  Paid  up i,,34o,o(X)  (iold 

Reserve  li'iind,  in  addition  to  Capital, 

BALFOUR,  GUTHRIE  I  CO. 

deneral  Agents, 
:>  Mi  <  alilornia  St.  San  Francisco. 

.v.  II.  Small,  Ala»ai;yr. 


28  Th8  Coast  'I\evie]v 


3\[ezv    York    Undei^ivriters    Agency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  Yorli. 

Assets,  January  isl,  i8q2,  ..-.._.  $3,632,371 

United  Fir  em  ens  Insurance   Co. 

of  Philadelphia. 
Assets,  January  ist,  iSg2,  .......  $1,190,614 

The  Spring  Garden   InstLrance  Co. 

of  Philadelphia. 
Assets,  January  ist,  iSq2,  ........  $1,273,236 

Farragnt  Instirance  Co7npany, 

of  New  York. 
.\SSETS,  January  i.st,   1892,         ........  $.3^9,5,39 

CESAR   BERTHEAU,   Manager, 

210  Sarxsome  Street.  San  f  rancisco. 

Soi^iD     Security. 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Iii.<?urance  Co.,  Ld.,  of  Matiche.ster,  Ktigland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO   of  Cal. 


Authorized   Capital,  ....  $5,000,000.00 

Paid-up  and   Guaranteed  Capital,  .  .  3,000.000.00 


^200,000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of   the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


439   CALIFORNIA    STREET,  Safe  Deposit  Building  SAN    FRANCISCO. 


^iDVERTISING    'DE-PARTMENT.  3^ 


Union  Mutual  Life  Ins.  Co 


PORTLAND,     MA  INK  I  n  c  (i  R  PO  r  a  T  k  i)     1X4  R. 


Jolin    E.    IDe'Witt,    President. 


The  increasing'  tendency  of  the  pnhlic  to  patronize  the  smallkr  and  more 
CONSERVATIVE  of  the  I^ife  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  Union  Mutual  I^fe  Insurance  Company  in  1891,  which  was  one  of  the  best 
in  the  Company's  history. 

As  compared  with  the  preceding  year  INCREASES  were  made  in  New  Business 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  Surplus, 
and  DECREASES  in  Death  Claims  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  Mfe  is  a  purely  mutual  company,  confining-  its  new  business 
issued  to  the  healthy  sections  alone  of  North  America.  Its  policies  are  varied  and  distin- 
guished for  their  liberality.  Its  business  policy  is  to  afford  I'Ekfect  insur.\nce  protection, 
and  to  this  end  everything  is  made  subservietit  to  absolute  security.  It  is  the  only 
company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policj-- 
holders  and  their  heirs  twenty-six  millions  of  dollars. 


Good   Te7Tifof'y   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Ths  Coast  T^eview. 


COMMERCIAL  UNION 

^A^ssurance   Co.,  Lvimited.. 

OP    J.ONI>OX. 


Pacific  Coast  Branch,  301  California  St.,  vSan  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital i ,  250,000 

Total  Cash.  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance.  ., 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 


All    Tjosses   on    the    Paciflo    Coast   pi'oinptly    paid    tln'oiigh    the    Rraiieh    Oflflee    at 
No.  ;}01   ('alifoiMiia  street,  San  Franelsoo. 

C.  K.  MULLINS,  Manager. 


JNO.  Scott  Wilson.  H.  K.  Mann. 

Mann  <5:  Wil^son, 

(ienersil  Agents  for  the  Pneifie  Const. 

^'.  8.  cor.  California  and  Saiisomc  Sfircts,   San  Francisco. 

Assets    nepresented.,   over $28,000,000 


THV:    I^ANCASHIRJ^    INSURANCI^;    CO.   of  Manchester,  England. 


AGRICUr.TURAI,   INSUKANCK   CO.  |      ^^^^^^S    F.  and  M.  INSURANCK  CO. 

Of  Watertowii,  New  York. 
FIRKMHN'S   INSURANCK    CO. 

Of  Baltimore. 


FIRKMHN'S   INSURANCK   CO. 

Of  Newark. 

GIRARI)   INSURANCK   COMPANY, 

Of  Philadelphia. 


Of  Portland. 
TF;UT0NIA   INSITRANCK   CO. 


i){  New  Orleans. 


ST.  PAUL  F.  ANn  M.  INSURANCK  CO. 

Of  St.  Paul. 


HARTFORD   STF.AM    BOII.KR   INSPKCTION    AND   IN.SURANCK   CO.,  of  Hartford. 
F0NCIF;RF;  MARINF;  INSURANCK  CO.,  of  Paris. 

I.'UNIYP;RS0  MARINF;  INSURANCF"  Co.,  of  Milan. 

MKTROPOLITAN  plate  glass  INSURANCK  CO.,  of  New  York. 


r-ADVERTlSING    VETARTAIENT.  j/ 


Connecticut  3\474tual 

Life  Iiisiirunoc  ('<)nii)aiiy.  Ilai-tford.  ( Oiin. 


ASSKTS.     .1^59,738,479.95.  SURPT.US,     $6,059,155.81. 

I N     I S9 I 

lxcKi<:.\si':i)   ITS   AssKTs, 

ixcricasi-:!)   its  slikpiais, 

Incrkaski)   its  1)i\ii)KNDs  to  Pot^icv-Holdkrs, 
And   invites   attention   to   its    economy    of    nianao-enient 
and  the   consequent  low   cost   of  insurance. 

JACOB   L.  C5RKHNK,   PRKSinKXT.  I'DWAKD   M.   BUNCK,    SECRETARY. 

JOHN  M.  TAYLOR,  Vick-Pkesidknt,  DANIKI.  H.  WRIJ.S,  Actuary. 

JAMES   L.   FOGG,   District  Supkrintendent  of  A(;encies, 

Office,  315  California  Street,  San  Francisco. 


Equitable  Life  ^Assurance   Society 

()l-     TllH     irNITBJJ     S'lWTHS. 

J  JLJ-^  U  AR.  Y       1  ,     189s. 

ASSETS  ...----  $136,198,518  38 

Liabilities,  indmlinK  the  ResffTt  on  all  existing  Policies  (7  A''  cent.  Standard) 
and  Sfecia'  Reserve  {toward  the  establishment  of  a  :j^2  per  cent . 
vcdnation)   of  $1,500,00,,  -  ■  -  "  109^905,537  82 

Total  Undivided  Surplus, $26,292,980  56 

Income, $39,054,943  85 

New  Assurance  written   in    1891,                 -                 -                 "                 -  233,118,33  1   00 

Outstanding  Assurance, 804.894,557  00 

The  Free  Tontine  policy  (the  Society's  latest  form)  is  Unrk.strictkd  as  to  residence, 
travel  and  occupation  after  one  year;  Incontkstabi.k  after  two  years,  and  No.v-forkkitaki.k 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death, 

HKNRY  B.  HYUK,   President.  JAMI^S  W.  AI.KXANl.KR,   Vice-President. 

Branch  Office  for  tlie  Pacific  Coast, 

403  Montgomery  street.  *»"  Fi-anelseo,  Cal. 

BDGAR  A.    WALZ,     Manager, 

h.  L.  DORR,  Chief  Medical  Kxaminer.  Ransom  White,  Cashier, 


S2  Ths  Coast  I^eview. 


H.  M.  NEWHALL  &  Co. 

Ciciic^nil     y\o-6>T7fs     for     thc^ 

NA.TION.A}^ 

Assuj'anee   Conipany  of  I ralaiid. 

HSTABI.ISHF.l)   A.    1).    1822. 

J\.ssijrfinoe  Compnuy  of  London. 

KSTAHI.ISHET)    A.    I).    iSnS. 

Insiimnc'&   Ooni^pciny   oT  Idoston. 

OCBA.N  MJiHINB 

Ini^umnoe  Compeiny  of  T^onclon. 

A.  R.   GURREY,  Manager. 

Office,   N^o.  jO(^  ji  [    Sansoinc   Street,    San  J'raiicisco. 


EstablisJhed  i8ji. 


STATE    INVESTMENT 

AiSU 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cal. 


r^irc     Iix  j^xi  I't*  iac5^     O  10.15." 


Capital,  (Fully  paid,)         -        -        -        -    ■    -        ^400,000  00 


OFFICERS: 

GEO.  L.  BRANDER,  Preset.  CHAS.  H.  CUSHING,   Vice-PresH. 

CHAS.   M.   BLAIR,  Sec\v. 


Office,  218  and  220  Sansome  St.,  San  Francisco. 


-^An  VE R  TISING    T)E  "PAR  TMENT. 


<^NNUAL  \EVORT 

OF 

Tlie  ^daiihattan  Life  Insurmtce  Co. 

1^6  and  i^S   'Broad^vaw   f\cw    York. 


T 


HE  POLICY  is  Incontestable,  Non-Korfeitable,  Payable  at  Sight.  Contains 
no  Suicide  nor  Intemperance  Clause,  Grants  absolute  Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.  Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


ASSETS,         -------  $i2,g^g,gog  J2 

OFFICERS. 

President,    HKNRY    B,    STOKES. 
Vice-President,  J.  I,.  H.^lsev.  2d  Vice-President,  H.  V.  Wemplk. 

Secretary,  Wm.  C.  Fr.-vzee,  .Asst.   Secretary,  JOH.v  H.  C.ifkix,  Jk. 

Actuary,  K.   I,.  St.\hi,er. 


PACIFIC   DHPARTMHNT, 

JOHN    Landers,  General  Agent, 

240  Montgomery  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 


^^  Ct  E5  IV1*  ®       W  ^V  IVT  EI  13, 


The  Miitnal  Life  Insurance  Companj 

<  I F    .N"  K  W     \'( )  R  K . 

RICHARD     A.     McCURDY,     Presidk.ntt. 
T/if  ()/i/t!/  Life  Conifxinv  in    the  IhiHed  S/afew     fnrorpi'i'tifeJ  in   iSp. 

AS-SETS,  January  1st,   I8»',> .|i  159,507, S'i'-J 

Premium  Receipts  to  date $418,835, 135 

Paid  Policyholders 323,410,858 

Paid  Policyholders  in  1H91 i^>755.7ii 

Income  in  i8qi 37.634,734 

Tliis  Com/tany  pfewn/s  lo  tliosc  neediiii^  insurance  a  seenri/y  iineqnalled  hy  any  similar  inslitiitioti.. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  .security  for  policyholders. 

The  best  i-esults  in  Life  /nutranee  have  I'een  attained  in  The  Mutual  I,ife  Insiir.\nck 
CoMP.\Nv,  OK  New  York. 

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

^ci  Ca,liforrLia.  St.,  Sa.ri.  Kra-ncisco. 


3-f.  Thg    Coast   'I^eview 


ASSETS,  »6, 000, 000  00  NET  SURPLUS,  $2,300,000  00 


^^97m^yn   liii  ^y/m^^^ctTyn^ 


mJ^/^m^'i^mQ^r 


OF  NEW  YORK. 

GEO,    H.    TYSON,    General    Agent,  435    CflLIFORNIfl    STREET, 

Pacific  Department.  San   Francisco,  Cal. 

BIFiH     INSURANCE     ONLY. 


NEW  ZEALAND  INSURANCE  CO. 

FIRB    A.Ni:>    MA.RINB. 

(Established   1859.) 

Head  Office,  New  Zealand  Insurance  Buildino-s,  Auckland,  New  Zealand. 

Capital $  5,ooo  GOO 

Paid  up  Capital i  ,000,000 

Assets 2,604,129 

Liabilities 1,869,875 

Surplus 734.254 

Premiums  received  to  November  30th,  1890 21,679,110 

Losses  paid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    LIABILITY    OF  SHARKHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUGH    CRAIO,    lUanag-er   United    States   Department. 

312    CALIFORNIA  STREET,  SAN   FRANCISCO. 


.  IDVERTISING    T>E-PA RTMENT.  j5 

New  England  Mutual  Life 

Insurance  Company,  ijv  Bostun. 

Incorporated  1835. 

ASSETS,  January  1,  1892 $22,018,826  95 

SUKI'IA'S,  JANTARY  I,   1S92,  4  PKK  CKNT.  Standarp 2,18S,841   73 


3»     7"r'   Sh'ECL'l.A  ril'E  Features.     Annual  Returns  of  Surplus  Premium,  and  Yearly  Progressive  Cash 
/  \l    Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  Xciw,  endorsed  on  t/iciii,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 
the  above  advantages  for  the  same  fn-einiuiits  formerly  charged  for  policies  payable  only  at  death  under 
th-.-  title  of  Life  Rate  Endowments.  Such  policies  challenge  all  competition  as  regards  the  amount  ar.d 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K:.  KIBLD,  Gen  l  Agrent, 

Office,  324  Montgomery  St.,  Hun  Frnncisco. 


Tlie  Northwestern  Mtitiial  Life  Insurance  Co. 

OF    M1I.^VAUKKE,    WIS. 

Is  iKjw  in  the  thirty-fourth  year  of  it.s  existence.      Its  good  points  inchule  rapid  progress,  large 
surplus,  large  dividends,  and  a  lov.-  death  rate  (0.S9  ])er  cent,  in  3X91.) 

Amount  ol   Insurance  in  force  January  i,    1S.S2 74,308,740   OO 

1SS7 127,629,903    OO 

"  "  "  "  1S92 27B  674,378   OO 

Surplus,  Dec.  31,  1S91,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   35. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern   has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  I,.  I'ALMER,  I'res't.        Matthkw  Keenan,  Vice-Pres't.     AVillard  MivRrill,  2d  \'.  P.  tt  Sup't  Agencies. 

J.  W.  Skin-nek,  Secy.        C.  A.  I.oveland,  Actuary.  L.  McKNUiur,  M.  V.,  Medical  Director. 

G.H.  \V.\TSON,  Ass'tSec'y.      C.  X.  Jones,  Ass't  .\ctuary.      J.  W.  Fisher,  M.  I).,  Ass'tMed.  Director. 
P.  R.  Sanhokn,  -Vss't  Sec'y.         A.  \\'.   Kimi:  xr.i,,  .\ssistant  Sup't  of  Agencies. 


GENERAL     ACilCXTS: 

J^'ar  Ciih/nrin'ji:  For-  Oregon: 

CLAHEXCK  M.  SMITH,  Sail  Fl•illlc•i^sc•o.  S.  T.  L,(>CKW001>,  Portland. 

/■'or-   II  asJihis^/on: 

JOIIX  L.  C'OLK,  Seattle. 

Reliable    A^ients    wanted    in     llie    abovf;     Districts. 


j6  Ths  Coast  T^eview. 


TRANS  A  TLANTIC 

Fire  lusnraiicc   Co.,   of  JIanihur<y^    Gcnnany . 


HERBERT  L.   LOW,   Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO.,       -       -       Agknts  City  Department, 

No.  232  California  Street,  San  Francisco. 


P.  0.  BOX  2027  TELEPHONE  1465. 

epiirtmeiit  of  tlie  Pacific  l\At%  and  Territories 


OF    THK 


Scottish  LJjiion  and  zJyJatioital 

INSUKANCK  CO.  OF  GKKAT   BRITAIN. 
Organizhd  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAIMTAl. .$;}0,0()0,()0(> 

ASSEXS  IN  THE  UNITED  STATES •J,033,.59«> 

SURPLUS  IN  THE  UNITED  STATES I,.383,529 


ihc   Cyity   of  1^0  ltd  on 

KIRp;    INSURANCE   COMPANY. 

Capital $10,000,000 

Cash  Assets  in  United  State:. 10^,111 


TRUSTEES  IN   THE    UNITED  STATES: 

Charles  K.  Choate,  Esq  ,  President  Old  Colony  R.  R.  Co.  and  Old  Colony  Steamboat  Co.  (  Fall  River 

line) ■   •  ..Boston 

(Jliver  Ames,  Esq.  of  Messrs.  Oliver  Ames  &  Sons  Boston 

Reuben  E.  Demmon  f;sq.,  President  Howard  National  Bank Boston 


W.  J.   CAhhINGHAM,    General  Agent, 

C  A  I<  VERT    ME  A  D  H  ,    Special  Af^ent  and  .  [djustcr. 
K.    J.    JOLLY,  "  ...... 

No.  430   C'AEIFORNIA    S'l'KEET,  SAN    FKANf  ISCO,  CAI^ 


c^ylD VERTISING    'DEPARTMENT. 
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The  Pacific  Coast  Live  Stoclc  Owners' 

PKOTr:f  TIVK  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses  and  cattle,  and   also   granting   to 
members  of  the  association   the   privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 
Hon.  B.  V.  Sargent,  Pres't.  ED\v.A.Rn  Ingram,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  I.itti.k,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Wili.ev,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


Fidelity  and  Casualty   Co. 

OF  i\E\x:    YORK. 
A.SSBTS,         -         -         -         S7,o<S7,OG7    50 

I  NSUH^INCB 

I^IDBL/I'TY, —  Bonds  of  Surctxship  foi-  persons  in  positions  oj    Trust. 

'OASZTAIyT'5r^. 'Pcrsoinil  r.Aocidrnt,   P'/atr   (/'/ass,   Jinployn-s   ond  PAinPlorPs'' 

''       "  Piahilitv  and  P'drvator. 


\VM.   M.    RICH.ARDS, 

Presiiifnt. 


O  }'  V  T  C  K  K  -S 
f.EO.   V.  SKWARO, 


Vice-rresiiJcnl. 


ROBT.  J.  HII.LAS, 

Secretary. 


219   Sansome   Street,   San    Francisco,   Cal. 
E.  B.  Whitney,  City  agent. 


]{OM>S>lKN 
SUPERSEDKO. 


SuRKTY  OH  Bonds. 


flmerlcan  Surely  Co.,  of  New  YorR. 

W.  I<.  Trknholm,  Pres't.  Hknkv  I).  I.vm.vn,  Vice-Pre-s'l. 

Statement,   December  31st,  1891. 


Resources,  including  Capital,  $i,fKX),oo(i, 
Liabilities,  including  Reserve,  ft2,^6,7«o  56 


$1,504,448  2S 


Bonds  issued  foi-  Eiui)loyees,  Administrators,  (Jiiarilians,  and  in 
Judicial  ProceediiiKS. 


Cash  Capital 
$1,000,000. 


WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-Oranmor  Building,  Denver. 
JAMES  LAIDLAW  »  CO.,  Agents,   16  North   Front      St,   Portland,   Or 


js  Tj/&    Coast   I^eview. 

¥orty- Seventh  Annual  Report 


OV   TH]'; 


New  York  Life  Insurance  Co. 

346  and  348  Broadway,  New  York. 

J  J^l<L^J  ^TL'^    1,    189a. 

ASSETS. 

Real  Estate $12,428,247.15 

vStocks  and    Bonds 77,647,663.40 

Bonds  and    Mortgages 21,406,2,33.56 

Loans  secured  by  collaterals 4,551,000.00 

Premium   Loans 521,700.28 

Cash  in  Office  and  in  Banks  and  Trust  Companies  .            6,070,942.27 

Interest  and  Rents  due  and  accrued 565,037.81 

Net  amount  of  uncollected  and  deferred  premiums 2,756,466.34 

TOTAI^  ASSETS $125,947,290.81 

LIABILITIES. 

Reserve,  or  Value  of  outslandiiifj  Policies 1(^,428,156.00 

Other  I^iabilities ■. 1,378,111.50 

Total  I/iabilities #110,806,267.50 

SURPIyUS,  being  the  same  amount  which  will  be  shown  to  be 
the  Company's  Surplus  by  the  Annual  Report  of  tb.e 
New  York  State  Insurance  Department  as  of  De- 
cember 31,  1891      $15,141,033.31 

INCOME. 

Total  Premium  Income 26,256,275.40 

Interests,  Rents,  etc 5.597>9i9-58 

Total  Income $31,854,194.98 

DISBURSEMENTS. 

Losses  Paid 6,087,620.70 

Endowments  paid .    .  1,066,795.11 

Annuities,  Dividends,  Surrender  Values,  etc 5,5i7.075-07 

Total  paid  policy-holders      $12,671,490.88 

Commissions 3,918,142.69 

Agency  Expenses,  Physicians'  Fees   Advertising  and  Printing         .  1,550,614.28 

Taxes,  Salaries  and  other  expenses 1,317,842.05 

Total  Disbursements $19,458,089.90 

Number  of  Policies  issued  during  1891,  52,746-     New  Insurance,  $152,664,982. 
Total  number  of  Policies  in  force,  January  i,  1892,     193,452.      Amount  at  Risk,  $614,824,713. 

JOHN  A.  McCAI,!,,  President. 

ALEX.    (t.    hawks,    ^/anaorr/or  Ihc  Pacific  Coast, 
LOUIS    A.    CERF,    State    Agent, 

N orthiucst  Cor.  Sansoiue  and  Bitsh  S/s.,   Sail  Praiicisco,  Cal. 


.^Advertising  T)e-partment.  :^g 

Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Oftice,   33  Washington  St.,   Portland,  Oregon. 
The  L,eadins:  Home  Company. 

DIKKCTOKS. 

J.    MCCRACKF.N,  H.    I,.    PiTTOCK,  F.    HcciERT,  F.    K.    ARNOLD,  J.    K,    ClI.L, 

F.    M.    W'AKRKN,  I>.    I).    OLIPHANT,  J.    I,0\VENBKR(;,  J.    S.    CoOPKK, 

S.    K.    YOUNC,  K.    r.    MCCORNACK. 

J.   I.OWKNBKKC.  I'lesident.  H.  M.  (iKANT.  Secretary  and   MaiiaRer 

Jos.  C.  Jennings   &   Co. 

SUN   Mutual  Insurance  Company 

Of  Nfw  Orleans. 

SOUTHERN   Insurance  Company 

Of  New  Ofleaiis. 

GERMANIA  Insurance  Company 


Of  Xe^v  Orleans. 


crv    ir,.v,v     'I-ONDON  AND  lANCASHIKii  KIRK  INSUKANC1<:  CO.,  ok    I<i\  kki-ooi. 
K.iw    A(.K^L\  .    -(CALKDONIAN    INSURANCE   COMPANY,  ok   KDiNm:K(;n. 

iVo.  S17  California  Street,  San  Francisco. 


NORTH  GERMAN 

P^ire   Ins-arance   Company 


Ol'      HAMIUKfi. 


Capital    and    Accumulations. ^2,282,4:61    42 


WALTER   SPEVER,  General  Ajjeiit, 

235    Sansome    Street, 


SAX    FRANCISCO. 
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Tne  Coast  "E^eview. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printp:d. 
CAPITAL,   55;iOO,000  *  SURPLUS,  $50,000 


Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  R.Kennedy,  I'resident.  Max  Danziger,  V.  r.  Major  A.  White,  Secretary. 


Conrad  &  IVLaxwkll, 

General  Agents  Pacijic  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co, 

Oi--  I3ALTIJJORE  City. 
Home  Office,   Chamber  of  Commerce,  Baltimore,  Aid. 


CASH    CAPITAL, 
ASSETS,    Over. 
SURPLUS, 


$1,000,000    00 

2,000,000  00 

571,377    29 


Conrad  &  Maxwell,  Genl  Agts,  San  Francisco 


J.  G.  CONkAU. 


K.  I<.  BOSQUI. 


J.  I).  MAXWKI.I,. 


Kire    and    Marine    Under\%'riters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    D  H  P  A  KTM  IC  NT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS   INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL   INSURANCE  CO. 

General   Agents  AMERICAN   CASUALTY   INSURANCE  AND  SECURITY  CO. 
General  Agents   THE   NEW  YORK   PLATE  GLASS   INSURANCE  CO. 


qADVERTISING    TfETARTMENT.  ^/ 


General  Assurance  Coni[)any 

UK    LrOXDOX. 

Esta-tolislieci    1337-.  Capital,    ^1,000,000. 

Union  Assurance  Society 

Of  I<c>xi)(in. 

Esta'blisln.ed.    iT-i^:.  Capital,    ^£4:50,000. 

CATTON,    BKT.L   &    CO., 

General  Agents. 

406  California  Street,  Sail  Francisco. 


S  VEA 

P^ire   IrLSuira^nce   Co.,  of  Gotl^enToTjirg-. 

TO  TAL  ASSE  TS $4,286,500  00 

Surplus  as  to  Policy Jwldcrs (;>=^j,g26  00 


MUECKE  Sc  CO.,  General  Af^ents  tor  tlie  Faiillc  Coast, 

GEORGE    MEL,    MauaKer. 

JJ9  California  Street,  San  Francisco. 


SCANIA 

Insu-rance    Compa^ny,   of    Ivla-lmo,    S^^Areden. 
Capital,  -  -  $3,200,000  00 


Pacific  l)ei)artiiient,  215  Sansonie  Street,  San  Francisco,  Cal. 

BERNARD     DERCKSKN, 

General   Agent. 
Losses  Promptly  Adjusted  and   paid   in  Cash   at  this  Office. 


42  Tne    Coast   T^f.itf.w. 

Nortfi  Britlsti  and  niBrcantlle  Insurance  Company, 

oi'    London    and   Kdiniukgh. 
L'nited  states  Braiifli,  No.  54  >Villiaiii  Street,  New  York. 

Nkw  York  Board  of  Management, 

Solon  Humphrkys,  Ksq.,  Chairman,  (K.  D.  Morgan  &  Co.) 

H.W.  Barnes,  Ksq.  Chas.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dows,  Jr.,  Esq.,  (David  Dow.s,  Jr.  &  Co.)        Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

SAM.  r.  BEAGDEN,  Managkk,  ROBERT  H.   WASS,  (;knkral  Agent, 

WM.  A.  P'RANCIS,  Assistant  Manac^er,  WM.  R.  ECKp;r,  Asst.  Gen.  .\(;ent. 

H.  M.  JACKSON,  Secretary. 

:Pa.cific   IDepa^rtinerLt, 

No.    21,^     SANSOME:     street,    SAN     ERANCISCO,    CAE. 
Tom.   C.    Grant,  General  Agent. 

Prussian  S^afional 

Insurance  Co.,  of  Germany. 

Assets,    $3  307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 

,*. 

The  Prussian  National  is  tlie  Stroii<(est  German  ('o.  represented  on  this  Coast. 
F7{ANZ   JACfrBY,    Manager, 

Pacific  Department, 
^0.   216   San  sonic   Street.  San  Francisco,    Cat. 


WESTERN 


ASSIRAXCE    CO. 
Head  Uittce,  Toronto,  C.4N.\d.a.  Lncortoka  1  kd    iSsi. 

Assets,   over $1,500,000  00 

.A.   M.   SMITH,   r  resident.  J.J.   KEN.VV,   Managing;  Ihredor. 

•Special  Deposit  of  $I00,000  in   U.  S.   Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  California,  Britisli   Columbia,  Idaho,  Montana,  Nevada,  Oreffon, 

I'tali,  Washington.) 

423    California   Street,  San  Francisco, 

ALFRED    JONES,  FRED   S.  BUTLER, 

Fire  M.\n.\ger.  '  Marine  M.\naokr. 


Advertising  T)ei\4rtment.  43 

The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  18})-^,  .1(i;J7,:J!)7.i;J8.       Surplus,  .Ian.  1st,  1893,  !«ie,003,OOJ).0<>. 


MORGAN  O.   Bl'I,KKI,KY,  Pnsu/e/it.  J.  I,.  KXfUJSH,  Secretary. 

J.  C.  WEBSTKR,   rice-President. H.  \V.  ST.  ]OiV>i,  Actitary. 

The  Largest  Company  in  llie  World  issuing  both  I.ife  and  Accident  Policies. 

The  .-Ktna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRKS.S, 

JOHKJ     H.    SXKVKISS,    Gen'l  Agent, 

423  Cahfornia  St.,  S.  F. 


TO    AGENTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  xo  restrictions  as  to  residence  or  travel,  is  aissolutkly  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LO.AN  OF  EACH  OR  ANY  PREMIUM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Kndowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance,  Joint  I.ife  and  ten. 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IBBRAI,  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record 

W.  H.  UUNPHY,  Manager, 

Offices,  .3  and  4  Flood  liiiildiiig;.  Fourth  and  Market  8t.s.,  8au  Francisco,  Cal. 
"^TTT^     w      -IT -^  >-»-S. -•— V -»— N     T  GENERAL     AXD    SPECJAL 

Tlie  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  (ieneral  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  I^ife  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increa.se  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  di.stinction  of  having  real- 
ized the  highest  interest  rate  and  e.xperienced  the  lowest  death  rate  of  any  Company  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

115)  California  street,  San  Francisco. 


W.   R.  SMEDBKKC.  GEO.  M.  MITCHKL1-. 

SmBDBBHG   &   MlTCMBLJL, 


]    XK\ 
M.^NAGKRS    FOR    TDK 

\^  OKI 


KNT  INSl' RANCH  CO. 

;\L,   OK    H.\RTKORU. 

KNCK-\VASHIN(iTON    INS.  CO. 
CITY   .AOKXTS  FOR  1    MANCHKSTliR  INSURANCE  CO. 


San  Breincisco   l^t^purtn^ent,  [  >JATiONA 

J   PROVIDE 


TO     ,^  ^A  ^r-v  /- CAI^EDONIAN    INSURANCE  CO. 

-wv^.,       J    .^^.11,-KlCAN   INSURANCE  CO.,   .N. 

Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 


Th8  Coast  I^eview. 

PACIFIC  SURETY  CO. 

I^S^M'IX^W^  <>F     CALIFORNIA. 

^^J^^J^PO^        Paid-  Up  Capital $100,000  00 

^^%^^g|^^*«  Surplus  as  to  Policyholders 147,800  00 

0-xia.ra.rLtee  arid  JLccident. 

(ISSUKS  GUARANTEE   BONDS.)  (INSURES   AGAINST   ACCIDENTS.) 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accident  Insitrancf  on  all  apprcnud platis. 

Directors: 

Geo.  C.  Perkins.  Win.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.  I<.  Davis.  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.J.Valentine.  Wallace  Ever.son.  A.  P.  Redding. 

Officers: 

WALLACE   EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  Vice-President.  Secretary. 

Head  OfTiac^,  308  Sansonie  St.,  S.  1^. 

J^roviclGuco  -  Wet&hirtgton 

In<iiiraHte  Company,    of  Providence^   R ,   I . 
Cash  A.s.'iets,  Jan.  i,  iSg2  fr/%  's^^ — >r\«<^  $1,432,307.20 

Geo.   h\  .X.^htan,        \'\     '^^^1^^'^  /  /         Alfred  Stillnian, 

Assistant  Cenertil  A^int,       \      \^   ^^hll^^^^J^  y^    J  General  Agent. 

PACIFIC  DEPA R TA/ENT: 
S14    CA.T.IFORNT  A.     STREET,        Snn     Ernncisco, 

Ernhracing  California^    Washington,  Montana^  Nevada,    Utah,  Idaho,  Arizona,  Alaska. 

THE 

Washington 

I<iFE  Insurance  Co.,  of  New  York. 

"^       J^mB^^  ^^'-  ^-  I^K-KWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  ininted  to  address 
^^^^^^^^        JOHN   H.   (IRAY,   Gen'l  Ag't,  .^22  Montgomery  vSt.,  San  Kranci.sco. 
C.  L,.   EAY,  Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


oAn  VER  TISING    De  -PA  R  TMENT. 
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1850. 


Assets,  Jan.   I,   1892,  86,737,988.27 
Surplus,     "  "  649,04  1.05 


1  892. 


THE  IITED  STATES  IIEE  INSURJiNGE  COMPANY 


IX      llli;    CITY    OF     XKW     YORK. 


New  lusurauce  Written, 


C.  v.  Fralkkui,  Secretarv. 


1888 

1,335,665.50 


1889 
1,463,625,00 


1890 

$11,955,157.00 


1891 
$14,101,654,00 


<;K().  H.  BURFORI),  President. 
.\.  Wheelwright,  Ass't  Secretary. 


Wm.  T.  Standkn,  Actuarv 


The  two  most  popular  plaii.s  of  I,IFK  INSURANCE  are  the  CONTINUABI^E  TERM 
POLICY  which  g-ives  to  the  in.sured  the  greate.st  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowe.st  possible  pre.sent  cash  outlay;  and  the  GUARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
.■Vrms  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  arc  invited  to  address  J.  S.  G.^FFNKV, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  /.  SULJCIVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORE,  President. 
EDWARD  I.ANNING,  Secretary. 


HENRY  EVANS,  Vice-President. 
CY'RI'S  PECK,  Treasurer. 


W.  A.  HOI,]\rAN,     Assistant  Secretary. 


Continental  Fire  Insurance  Co. 

OF  NEW  YORK. 

D.  B.  WILSON,  General  Manager  PacifLC  Coast  Department. 

319  &  321   Pine  Street,  San  Francisco,   Cal. 

Cash  Capital,  _              _              _                $1,000,000  00 

Cash  Assets,  _  .              _              _            5,806,784  71 

PoHcyholders'  Surpkis             _              _              _     2,645,761    24 

Reserves,  _  _              _              _             3,161,023  47 

Safety  Fund  Poliele.s  are  the  best  and  cost  no  more  tlian  the  ordinary  kind. 
Responsible    Agents   and    Solicitors    wanted    for    Farm,    Town    and    City    Business. 


THE  MUTUAL  BENEFIT 

i.iff:  insurancf:  co.,  nf;wark.  n.  j. 

AMZI    DODD,         -        -        •         -         -         President. 

ASSFrrs  (Market  Values),  Jan.  i,  1892  .  $48,930,278  0=, 
LIABILIT1f:s,  N.  V.  and  Mass.  Standard  4^,384,486  00 

SURPIXS 3,345,792  05 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  Ex.  4;^  percent.  Reserve)  .      6,137,^00  os 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 
In  case  of  lapse,  the  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year.  Policies  are  ixcontestablf, 
except  as  against  intentional  fraud;  ami  all  restrictions 
as  to  resilience,  travel  or  occupation  are  removed. 

Cash  I^oans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.       JAS.  MUNSELL,  Jr., 

Agent /or  Pacific  Coast, 
415    MONTGOMERV   ST.,  SaN  FRANCISCO,  C.\I,. 


THE 


UNITED    FIRE 

INSURANCE  CO.,  L<l., 

OF  MANCHESTER,   ENGLAND. 

ArviERiCAN     Bkanch 

MUTUAL  LIFE  BUILDINU., 

32    Nassau     Street,    N.    Y. 


W I  I.I.I  AM   Wood 


KesuUiit   Manager. 


Fire    Re-  Insurance    Only. 

Assets  in  the  United   States, 
$1,309,199.03. 


Thq  Coast  1{evie]v 


SUN 

INSURANCE    COIVLPANY KIRE  ^^^  MLARINE, 

lea(]  Office, .  428  California  Street, 


SAN    FRANCIvSCO,  CAT,. 


Capital,  Paid  up.  .........  .   . 

Surplus  as  to  Policyholders,  Over 


$300,000 
500,000 


C.  L.  TAYLOR,  President.  J.N.  KNOWLES,  Vice-President. 

W.   H.   FRIEND,  Secy  .Tud  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Secy 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manag-er  Anglo-Californian  Bank 

R.  U.  Chandlkr  ...  Merchant 

J.\MES  K.   Keli.v Pres't  Hibernia  Bank 

JAS    D.  Phelan Capitalist 

J.J.  McKiNNON  .  .  Shipping  Merchant 


Sol.  Wangrnheim Merchant 

K.  B.  Pond  .      .   .  Capitalist 

Alfred  Bakstow Rliodes  &  Barstow 

\V.  ('..  Hali Shipping  Merchant 

C    I,.  'I'.WLOR,  Shipping  6t  Coniuiission  Merchant 


J    N.  K.xowles,  Shipping  and  Commission  Merchant. 


Citv    'Dcpartiueiit 

The  Franklin  Fire  Ins.  Co. 


Ok  Phil.'^delphia. 
Incoi'po  rated 1829. 


Assets, 


$3,173,47  7 


American  Insurance  Company, 

OK  Boston,  Ma.ss. 
Incorporated  .  .  1818. 


Assets  . 


$60<),0<)0  OO 


Oakland    H 


ome 


Insurance 
Cash  Capital, 

$200,000  00 


Company, 


Casli  Assets, 


$550,00762 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JOJreS Capitalist. 

WM.  CLIFT,  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSON,  W.  &  J.  Sloane  &  Co.     " 

F.  K.  SHATTUCK CapitaUst. 

JOHN  CRELLlX..TUe  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN CapitaUst. 

J.  E.  RUGGLES Dodge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insurance. 

D.  W.  C.  GASKILL Capitalist. 


OKKICERS. 

WM.  P.  JONEvS,  Presidnit.  J.  S.  EMERY,    Vice-President. 

WM.  F.  BLOOD,   Sea-cfary. 

Head  Office,  Company's  Building, 

X.  W.  Corner  Wasliin,u;toii  and  Nintli  Streets,  OAKLAND,  CAL. 

SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

<'0\K.4I>  .i-  MAXn'ELL.  Managers. 
AKTHIHC  «.  FIELI>  ««  <0.,  HaiiascrM.  ....         SAX  JOSE  BRANCH. 

I  KA.>K  HiC'KMAX,  Manafjir, SA«KAMKXTO  BKAXllI. 

UALI'H  I'.  LA\K,   MaiiaKtr, STO«  KTOX  KUA.Vtll. 

<.  P.  LVXOALL.  Maiiagor, I  OS  AXOKLKS  KKAX€II. 

A.  E.  UODSOX,  ManaKcr, SAX  IHK«0  BKAXCll. 

ElKiEXK  ».  WHITE  A  <  O.  Maiiagcrs l»ORTLAXI»,  OKEUON. 

EASTERN     DEPARTMENT: 
Insurance  Exchange  Building,  218  La  Salle  Street.  CHICAGO,    ILL: 


FaGIFI(3  fi 


Cash  Capital,  -      "     - 

Assets,  January  1,  1892, 


$1,000,000.00 
2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 

a 


WM.  J.   DUTTON,  V?ce-Presidcnt. 

J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 


kFtREMAN'S  FUNDI 


If/ 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.    CHARD,    Manager, 

157-159  I.aSalle  St.,  Chicago,  111. 


E.\STEKN  Department, 
CHAS.   W.    KELLOGG,    Manager, 

]Mason  Building,  Bo.ston,  Slass. 


Agents  throughout  the 
United  States. 


f  IRE  1K6UR?5NCE  CmPANY 
MEWYPRK 


1; 
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The  Great  Fire  Insurance  Companij  of  the  World. 


^ 


^^ 


^A^Z) 


LONDON-- GLOBE 

INSURANCE    COMPANY. 
Total  Assets,       -        -      $45,814,122.10 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1891,  $100,803,183.70. 


INSTITUTED  f 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  {^rcat  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  i:ith!3  country, 
amount  to 


$7,459,995 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
S  h  ar  e  !i  o  I  ders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  In 
the  course  of  forty- 
one   years  is 


$49,5818/4 


Its  reputation  for  sta- 
oi'.ity  and  for  honorable 
dealing  is  world-wide. 
The  ample  security 
which  it  offers  to  Its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852, 


CHARLES  D.  HAVEN,  Resident  Secretary. 

C   r^-IA-SON    KINNE,  Assistant  Secretary. 

CHIEF    OKKICE,    4:22    CALIKORNIA    STREET, 


SAN    FRANCISCO,    C  A  L  . 


Thg    C  oa  s  t    7{e  vie  w. 


HE    CALIFORNIA  i3  t)ie 

Oldest  of  Pacific  Coast  Companies. 

and  has  aticncies  established  at  all  the  principal  cities, 
towns  and  villages  in  the  United  States, 

Losses  adusted  and  promptly  paid. 

Agents  commissioned  and  supplied. 

Risks,  bri;e  or  small,  cared  for  at  rates  commen- 
surate to  haz.nrd  assumed,  and  upon  terms  liberal 
assured  and  satisfactory  to  agents. 


Ths    Coast   T{eview. 


The    "Old'' 

WBSTCHBSTBR 

JRirc  Insurance   Comj^any  of  JS'ezv   York. 

This  Company  has  been   in  continuous  and  successful  operation  for  over  a  half  Century 

i;STABLISHKn    A.    D.    1837. 


Cash  Assets,  ....  $1,680,391 

Surplus  as  to  Policyholders,  -  721, SOS 


Hochester    German 

INSURA.KCB     OOM  PA.NY, 

Of   RocJjesfer,    A''.    Y. 
Organized,  1S-2. 


Assets,    January    1,    1892,  -  -  $894,334 

Surplus  to  Policyholders,  -  -  480,863 


JAS.  N.  REYNOLDS,  Managei- Pacific  department, 

SAN  FRANCISCO,  CAL. 


^Advertising  TfEi'ARTMEXT. 


HAMBURG-BREMEN 


I^ire  Xnsijira.rLce  Co., 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Aecximulatlons,  .  -  -  .  _  S»8»868,365.00 

A<*sets  in  the  Tnl ted  States,  Jan.  1.  1892,        -  -  .  -  1.218,523.18 

Ix>sses  Paid  in  tlie  United  States,  over        -  -  -  _  7,500,000.00 


NIAGARA 


FIRE  INSURANCE  COMPANY 

OF    NEW      YORK.     ORGANIZED    1850. 

Cash  Capital, 

- 

- 

S500,000.00 

C'ash  Assets,  January 

1st,  1892,            -                      -                     . 

2,723,184.00 

Liosses  Paid,  over 

.                      -                      -                      _ 

- 

16,000,000.00 

UUDOl^F^H   HBHOL^ID,  Jr. 

General  A^ent  Pacific  Coast  Department, 

HARRY  C.  BOVn,  , 

,   Special  Afjents  and  .Vd.j  listers, 
CHAS.  R.  THOMPSON,  ) 

415    California    Street,  SAN  FRANCISCO. 


4  THt  Coast  T{eview. 


fjelvetia    Swiss 


Pire  InsumncG  Company, 


OF    ST.    GAI.!^. 


Capital    $2,000,000 

Paid  up  Capital    400,000 

Assets 1 ,7 1 1 .36 1   94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


Swiss    ]\/[arine 

Insuranoe  Conipanies  ConibinGd. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

4:10    California   Street, 


SAN   FRANCISCO. 


(Advertising  Dei^artment. 


Pacific  DGpnrtnient 


0r^anized  rSry.  ~^  i^^^^^^i"     -^        Incorporated  1820. 


Fire  Association 

OF    PHILADELPHIA. 

Capital,  Paid  up,  .  .  .  .  .  •       $    500,000  00 

Assets,  Januaiy   ist.    1892.  ....         5,067,852  00 

Net  Surplus,         .......  910,384  00 


THE 


"TREADING 

Fire  Insurance  Co.,  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,   January   ist,    1892,  ....  688.323   00 


The  GRANITK  STATE  '^''^'^  ^^Jr^ 


O.     AT.     HAL,T^,    A.ssii^tnijt    AIuTiuirGr, 

No.   308  Sansome  Street,   San  Francisco. 

H.   H.   \VA.RBIBT^r>,   City  Argent. 


Th8    Coast   1{e vie w. 


GUTTE  I  FRANK, 

No.    303    California   St.,    San    Krancisco 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hambvirg,   Germany. 

Economic  Fire  Office,  L'd. 

or   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germany. 


Wilhelma   of  Magdeburg 

Geoeral  Insurance  Co.     (IVLarine.) 

National  Marine  Ins.  Ass'n, 

(Limited)  of  London. 

Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon   and  Washington 


Advertising  'De'partment. 


PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 

SHEPPARD    HOMANvS,    President. 

\  Author  of  the  '■  Aiiterican  Experience   Table  of  Mortality."  \ 


Seventeenth  Annual   Statement.  December  list,  i8gi. 

Income $1,640,468  34 

Paid  to  Policyholders 1,105,410  12 

Gross  Assets 1,084,791  27 

Surplus  American  Kxperience,  4(2       f^.'i3.2f>2  60 

S26I.77  of  Net  Assets  to  each  SIOO  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,60501:) 

Amount  of  Insurance  in  force  December  .yst,  icSqi 69,676,446  00 

Paid  up  Capital,         -  -  8100,000.00 

Paid  for  Death  Claims  to  January  rst,  iSq2,  on  Ixvel   Yearly  Renewable  Policies, 

$3,010,459.40 

THE    SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  per  cent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 


A1,L,EX    &    PRAXX,     Managers  for  the  Pacific  Coast. 

;j'J.S  Momtgoinery  St.  (Safe  Deposit  Building),  San  Francisco. 

AGK.VTS   WANTED. 
SEND    FOR    RATES. 


WILLIAM    S.    DIBBLE,   City   Agent. 


Solid     Security. 


Writing  Large  fines  of  Desirable  lousiness. 

PALATINE 

Insurance  Co.,  Ld.,  uf  .Manchester,   Knglatid, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO.  of  Cal. 


Authorized  Capital. 

Paid-up   and   Guaranteed   Capital, 


$  5,000,000.00 
3,000,000.00 


$200,000.00     United    States    Bonds 

Deposited  with   the  Treasurer  of   the  State  of  Oregon  for  thi'  benefit  of 
Policyholders  in  the  United  .States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  .Stale. 


4-39  CALIFORNIA   STREET,  Safe  Deposit  Building,  SAN    FRANCISCO. 


Ths  Coast  T^eview. 


Cash  Capital,' 


,000,000.00 


pl^^*^^ 


INCORPORATED 


Casli  Assets, 

Jon.  ],  1892. 

$io,()5(j,i3{).oo 


1810 


For   a  period  of   SEVENTY-TWO    YEARS  this  Compmiy    has    occupied    the  position  of   the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Largest  Cash  Capital,  Largest  Cash  Assets  and  Largest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  ( ]3  Years  I,  $  6  8 ,  ]  1 9 ,  o  o  o .  o  o 

Geo.  C.  BoaRDMAIV,  Oeneral  Ag^ent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 
LOUIS   MEL, 

E.  c.  MORRISON.  Officc,  No.  $14  Callforiiia  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 


HAl^TFORT) 

Fire  Insurance  Company, 


Organized  1794. 


Assets, 


^6,743,046 


BELDEN  &  COFRAN,  Managers  Pacific  Department. 


313  CAI^IFORXIA  ST.,   SAX   FRAIVCISCO,  CAI^. 


J.  J.  AGARI>,    WHITNEY  PALACHE, 

JOHN  M.  HOLMES, 

Special  Agents  and  Adjusters. 


ADAM   GILLILAND, 

City    Agent. 
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Total  Liabilities. 


.$    392,365  15 


Income. 


Net  Cash  actually  received  for  Marine  Premiums $    611,404  67 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources       11,202  70 
Keceived  for  Rents 528  73 


Total  Income $  623,136  10 

Expenditures. 

Net  amount  paid  for  Marine  Losses $  354,221  43 

Dividends  to  Stockholders 20,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 154,749  21 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc 58,796  93 

Paid  for  State,  National  and  Local  Taxes 2,366  SO 

All  other  iiayments  and  expenditures  2,866  38 


Total  Expenditures..'. S    593,000  75 


Losses  incurred  during  the  year  . 


354,221  43 


MANAGERS, 

303  California  Street,  San  Francisco. 


STATE  ME  i\T  OE   THE   CONDITION  AND  AFFAIRS  OF  THE 

Federal  Marine 

INSURANCK  CO.,  OK  ZURICH,  SWITZERLAND, 
On  the  31st  day  of  December,  A.  D.  1891. 


Capital       ------        --        -        -        $1,000,000  OO 

Amount  of  Capital  Stock  paid  up  in  Cashi    -     -      -         200,000  OO 

Assets. 

Secured  Notes  of  Stockholders  S  800.000  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 243,157  15 

Cash  in  Company's  Office,  86,804.74;  and  Bills  of  Exchange,  §26,433.13  33,237  87 

Cash  in  Banks 39,212  71 

Premiums  in  due  course  of  Collection  —   351,892  76 

Total  Assets '. »I,467,500  49 

Liabilities. 

Losses  in  process  of  Adjustment  or  in  Suspense $  85,000  00 

Gross  premiums  on  Marine  and  Inland  Navigation  Risks,  re-insurance  100  per  cent. . .  I  yy-  qqq  qq 

Gross  premiums  on  Marine  Time  Risks,  re-insurance  50  per  cent /  ' 

All  other  demands  against  the  Company 172,365  15 


'^^^^^^m^^&^^^M^^^M^^M^^^^^^^^^^^^:^^^^ 
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Orient 
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Providence-Washington    .    .   . 

Pacific  Mutual  Life 

Pacific  Surety 

Prussian  National 
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Rochester-German        

Royal  &  Norwich  I'nion    .    .   . 

Scania 

Smedberg  &  Mitchell 

Scottish  Union 

Southern  California 

State  Investment 

vSun,  S.  F 

Svea 

Swiss  Marine 

Thames  &  Mersey 

Transatlantic 

Union  Central  Life 

Union  Mutual  Life 

United  States  Life 

United  Fire 

Washington  Life 

Watt,  Rolla  V 

Western  Assurance 

Westchester 
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American  Life  Insurance  Companies'  Aggregates  for  Thirty-three  Years     I859-I89I. 

Compiled  by  The  Coast  Review  from  Statements  Filed  with  New  York  Insurance  Department. 


Year. 


859- 
860, 

865. 
870  , 
875 


Cotiipanies . 


Totals,  33  years 


Assets. 


$20,636,085 

24,115,687 
64,232,123 
269,520,441 
403,142,982 
428,332,871 
471,805,920 
491,487,719 
523,664,678 
560,125,360 
595-679-478 
641,747,870 
696,943,722 
753,228,759 
819,402,852 


Resources. 


Liabilities. 


$15,464,936 
17.159,873 
46,341,499 
221,160,702 
342,330,253 

355.805,939 
391,507,827 
409,676,528 
430,915,191 
458,862,932 
523,251,81? 
562,390,842 
610,198,695 
664,489,398 
723,045.945 


Surplus. 


$5,071,149 
6,955,814 
17,890,624 
48,359,739 
60,812,029 
72,526,932 
80,298,093 
81,811,191 
92,749,486 
101,262,427 
*72,427,666 
79,357,028 
86,745,026 
88,739,362 
96,356,907 


Business. 


Income.        .  Expenditures. 


$5,230,445 
5,998.144 
24,887,020 
105,026,148 
108,645,084 
77.403,445 
92,562,763 
96,974,376 
105,527,864 
116,961,315 
130,657,525 

147,024,431 
168,184,699 
187,424,959 
201,931,425 


$2,858,209,397 


$2,634,143 

2,908,936 

10,595,355 

63,876,840 

79,982,466 

66,317,859 

71,743,588 

76,632,098 

80,259,549 

82,319,096 

93.447,289 

103.369,145 

114,503,359 

126,653,529 

135,792,048 


$2,015,297,389 


•Four  per  cent,  basis,  beKimiing  with  the  year  1887. 


■ 

Account  with  Policyholders. 

Year. 

Companies. 

Received  from 
Premiums. 

Losses,  Endow-    Lapsed,  Surren- 

nients  and  An-   dered  and  Pur- 

nuities.            chased  Policies. 

Dividends  to      Total  Pay- 
Policy-hold-         ments  to 
ers.          ^Policy-holders. 

igf^g                        

14 
17 
30 
71 
45 
34 
29 
29 
29 

29 
29 
29 

$3,q70,l25 
4, 770,. 346 
2i,.598,3i7 
90,298,266 
83,788,511 
53,972,388 
67,322,119 
72,016,264 
78,513,171 
88,726,914 
100,584,162 
1 14, .3.59,529 

$1,310,616       1           $129,450 
1,360000        !              243,954 
4,125,442                     691,382 
19,522,712                  9,616,988 
27,174,631                 20,414,574 
30,032,174                  9,923,026 
33,894,306                  8,837.857 
35,602,544                  9,503.530 
38,624,822                  9,630,269 
38,276,390                  9.433.378 
42,827,054                10,413,879 
48,569,964                11,234,569 
53,081,834                12,240,142 
58,608,615        1         13,827,225 
62,731,496       ^         16,230,891 

$416,724           $1,856,790 

i860 

1865 

1870 

1875 

1880 

1883 

1884  .                    

1885 

1886 

1887 

497,848             2,101,802 
1,475,212             6,292,036 
15,809,557          44,9'ft,2.57 
17,900,605          65,489,810 
13,171,992           53,127,192 
13,417,464           56,149,627 
13,043,498           58,149,572 
12,963,660          61,218,751 
13,218,286          60,928,054 
14,852,624           68,093,557 

1888 

14,324,827           74,129,360 

1889                        

30                  133,162,864 
30                      140,553,949 

13,951,690           79,273,666 

14,271,500          86,707,340 

1891 

29 

162,624,444 

13,991,225           92,953,612 

Totals,  33  years   .    . 

$2,239,287,728 

$827,677,376       1    $310,349,437 

$372,891,9611  $1,509,921,824 

Companies. 

Policies  in  force. 

Policies  Issued. 

Miscellaneous. 

Year. 

No. 

Insurance. 

No. 

Amount  of 
Insurance. 

Income  from 

Investments, 

etc. 

Taxes,  Com- 
missions 
and  other 

Capital. 

Dividends 
to  Stock- 

Expenses. 

holders. 

1859 

14 

49,608 

$141,497,978 

9,261 

$30,058,408 

$1,260,320 

»    $763,237 

$1 ,575,000 

$14; 113 

i860 

17 

56,046 

163,703,455 

12,639 

35.589.934 

1,227,798 

744,801 

2,121,200 

62,336 

1865 

30 

209,392 

s8o,882,253 

86,261 

245.427,057 

3,288,703 

4,025,619 

3,498,200 

577,700 

1870 

71 

747,807 

2,023,884,955 

237,180 

587,863,236 

14,727,882 

18,349,431 

10,519,484 

578,152 

1875 

45 

774,625 

1,922,043,146 

133,095 

299,276,337 

24,856,573 

14,128,594 

5,746,700 

364,062 

1880 

34 

608,681 

1,475.994,672 

72,267 

148,596,335 

23,431,057 

12,951,312 

5,100,500 

339,355 

1883 

29 

705,659 

1,763,730,015 

110,302 

308,064,893 

25,240,644 

15,295,264 

4,290,500 

298,697 

1884 

29 

750,713 

1,870,745,521 

127,965 

321,310,170 

24,958,112 

18,153,435 

4,290,500 

329,091 

1885 

29 

814,691 

2,023,517,488 

156,214 

378,214,523 

27,014,693 

19,040,797 

4,295,500 

325,531 

1886 

29 

848,481 

2,222,413,050 

151,102 

448,514,242 

28,234,401 

21,066,540 

4,290,500 

324,501 

1887 

29 

929.853 

2,474,507,120 

174,675 

531,170,783 

30,073,563 

25,031,100 

4,558,500 

322,632 

1888 

29 

1,021,631 

2,761,577,128 

204,365 

63.1,731,701 

32,669,902 

28,905,877 

4,558,500 

333,906 

1889 

30 

1,139,894 

3,144,677,311 

249,297 

786,006,741 

35,021,835 

34,898,166 

5,108,500 

331,525 

1890 

30 

1,272,895 

3,542,955,751 

285,797 

880,711,283 

37,871,009 

37,871,009 

5,099-5.50 

329,407 

1891 

29 
33  years   . 

1,400,007 

3,861,584,383 

323,433 

928,256,338 

39,306,980 

42,350,371 

6,040,500 

488,062 

Totals, 

....  1 

4.423.574 

$11,956,796,727 

I$493.267,643 

10,687,721 

For  complete  yearly  figures,  see  Coast  Review  for  May,  1891. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Occupancy — The  stipulation  against  vacancy 
is  not  affected  by  the  fact  that  insured  premises 
were  unoccupied  when  the  policy  was  issued. 
Though  knowledge  of  such  non -occupancy  at 
time  policy  was  issued  could  be  imputed  to  com- 
pany, there  was  no  implied  consent  to  continu- 
ance of  such  vacancy,  nor  was  the  defendant 
thereby  charged  with  notice  thereof  England 
V.  Westchester,  W.  S.  C;  51  N.  W.  Rep.  954. 

Proofs  —  Where  policy  provided  that  insured 
should  give  written  notice  of  loss,  but  did  not 
slate  in  what  manner  the  proofs  should  be 
made,  nor  by  nor  to  whom,  it  was  sufficient 
that  company's  local  agent  gave  immediate  no- 
tice of  loss,  and  that  company  sent  an  adjuster, 
who  investigated  the  loss,  and  made  an  esti- 
mate of  same.  Phenix  v.  Perry,  Ind.  S.  C;  ,-?o 
N.  E.  Rep.  637. 

The  Word  Wholesale — Plaintiffs  were  whole- 
sale and  retail  druggists,  with  a  partition  sepa- 
rating wholesale  from  retail  department.  Pol- 
icy was  issued  on  their  '  wholesale  stock  and 
other  goods  on  hand  lor  sale.'  Held,  that  the 
word  'wholesale'  was  supplemented,  and  its 
meaning  extended  to  '  other  goods  on  hand  for 
sale,'  not  simply  of  the  wholesale  stock,  but  all 
other  goods  '  contained  in  the  building.'  Wil- 
son Drug  Co.  v.  Phoenix  Assurance,  N.  C.  S.  C; 
14  S.  E.  Rep.  7qo. 

Unauthorized  Company  —  Where  a  person, 
acting  in  good  faith,  obtains  a  policy  in  an  un- 
authorized company,  without  notice  of  its  fail- 
ure to  file  the  required  statement,  the  company 
when  sued  on  the  policy  is  estopped  from  de- 
nying its  authority  to  issue  such  policy.  Wa- 
tertown  v.  Rust,  111.  .S.  C. ;  30  N.  E.  Rep.  772. 

Premium  Note  —  Waiver  —  Policy  contained 
provision  that  defendant  company  should  not 
be  liable  for  a  loss  occurring  while  any  note 
given  for  premium  was  overdue  and  unpaid. 
When  the  third  installment  was  due,  plaintiff 
called  on  defendant's  authorized  agent,  who 
had  had  the  note  in  his  possession  for  collec- 
tion, and  offered  to  pay  him  the  amount  due, 
but  agent  said  he  did  not  have  the  note.  Held, 
that  there  was  a  sufficient  allegation  of  facts  to 
show  that  defendant  was  estopped  to  claim  a 
forfeiture.  Where  the  tender  was  made  before 
the  loss,  the  fact  that  it  was  not  made  until  aft- 
er the  maturity  of  the  installment  is  immate- 
rial, since  the  policy  does  not  provide  for  for- 
feiture in  case  of  non-payment.  Continental  v. 
Miller,  Ind.  A.  C;  30  N.  li.  Rep.  718. 

Notice  to  Agent — Incumbrance — Vendor  and 
vendee  went  to  the  local  agent  and  notified  him 
of  terms  of  sale,  and  filled  out  an  a.ssignment  of 


policy  to  purchaser.  Home  office  gave  consent 
to  sale,  but  had  no  notice  of  mortgage  other 
than  knowledge  of  agent.  Held,  that  assent 
given  to  the  sale,  and  the  notice  of  mortgage  to 
local  agent,  was  an  assent  to  terms  of  sale  and 
incumbrance  of  property.  The  giving  of  mort- 
gage did  not  avoid  the  policy.  German  of  111. 
V.  York,  Kan.  S.  C;  29  P.  Rep.  586. 

Vacancy  —  Policy  covered  sixteen  tenement 
houses,  consisting  of  eight  double  houses,  sep- 
arated by  lanes,  and  provided  that  if  the  prem- 
ises became  unoccupied  and  remained  so  twen- 
ty days,  without  consent  of  insurance  company, 
policy  should  be  void.  Held,  that  a  vacancy  of 
several  of  the  houses  beyond  the  prescribed  time 
did  not  render  the  policy  void  as  to  occupied 
houses,  nor  did  the  occupancy  of  a  portion  of 
the  houses  exempt  the  unoccupied  portion  from 
the  operation  of  the  condition.  The  company 
did  not  waive  the  benefit  of  such  condition  by 
issuing  the  policy  at  a  time  when  the  premises 
were  unoccupied.  Connecticut  v.  Tilley,  Va. 
S.  C.  A.;  14  vS.  H;.  Rep.  850. 

Limitation  —  vStipulation  limiting  time  of  ac- 
tion is  binding  on  policyholder.  Where  the 
provision  is  that  '  no  action  shall  be  sustained 
unless  begun  within  six  months  next  after  the 
fire,'  the  limitation  begins  from  date  of  fire,  and 
not  from  expiration  of  period  within  which  the 
company  may  pay  the  loss.  State  (la.)  v.  Stof- 
fels,  Kan.  S.  C;  29  P.  Rep.  479. 

Insurable  Interest  of  Trustee— Administrators 
conveyed  property  to  plaintiff  in  trust  to  sell  it, 
and  distribute  the  proceeds  among  the  heirs  of 
their  intestate.  Plaintiff  agreed  to  take  po.sses- 
sion  of  property,  care  for  it,  rent  it,  and  keep  it 
insured.  The  policy  described  plaintiff  as  'trus- 
tee.' Held,  that  plaintiff  had  an  insurable  in- 
terest. Cross  v.  National  P'ire  Ins.  Co.  of  New 
York,  N.  Y.  C.  A.;  30  N.  E.  Rep.  390.  It  is  such 
defenses  as  this  that  make  unfriendly  juries. 

Incumbrances  —  Policy  is  not  vitiated  by  in- 
cumbrances made  by  other  persons,  nor  by 
those  made  by  insured,  not  exceeding  the  or- 
iginal incumbrance  when  the  insurance  was 
effected. 

Proofs — Where  loss  is  total,  failure  to  furnish 
proofs  till  a  few  days  after  the  time  limited  does 
not  vitiate  the  policy.  Where  defendant  com- 
pany denies  its  liability,  formal  proofs  are  un- 
necessary. Retention  of  proofs  without  objec- 
tions waives  the  fact  of  their  late  delivery. 
Weiss  V.  .Vmerican  of  Pa.,  Pa.  S.  C;  23  A.  Rep. 
991. 

Proofs — Neglect  to  give  prompt  notice  of  ob- 
jections to  proofs  is  evidence  of  a  waiver  of 
strict  compliance.  Whitmore  v.  Dwelling- 
House,  Pa.  S.  C;  23  A.  Rep.  1131. 
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MA  RINE. 

Insurable  Interest — Total  Loss — Libelant  had 
an  insurable  interest  in  a  vessel  by  reason  of 
advances  exceeding  the  amount  of  the  policy 
sued  on.  The  vessel  sustained  damage  from 
perils  of  the  sea,  and  could  not  be  made  sea- 
worthy except  at  an  expense  exceeding  her 
value  when  repaired,  thus  constituting  a  total 
loss,  within  the  meaning  of  the  policy.  Held, 
that  libelant  was  entitled  to  recover  the  amount 
of  the  policy  from  the  insurance  company.  Kins-, 
man  v.  China  Mutual,  I'.  vS.  D.  C,  Mass.;  49  F. 
Rep.  876. 

INL  A  ND    MA  K/NE. 

Barratry  —  Policy  covered  steamboat,  and  re- 
cited that  defendant  assumed  thereunder  the 
unavoidable  dangers  of  the  river,  and  that  it 
should  be  free  from  all  loss  caused  by  barratry-. 
The  fact  that  the  boat  was  stranded  by  careless- 
ness or  unskillfulness  of  the  master  will  not  pre- 
clude a  recovery  against  defendant,  in  the  ab- 
sence of  evidence  of  fraud  on  such  officer's  part. 

General  Average — Where  the  cargo,  after  the 
boat  had  stranded,  was  taken  off  merely  to 
lighten  the  boat,  and  not  because  the  cargo  was 
in  danger,  no  question  of  general  average  arises. 

Abandonment  —  Where  owner,  after  strand- 
ing, gave  defendant  notice  of  his  intention  to 
abandon,  but  retained  control  thereof,  and  had 
it  repaired,  and  used  the  boat  as  his  own,  there 
was  no  abandonment,  and  the  owner  cannot  re- 
cover as  for  a  total  loss,  but  only  for  so  much  as 
he  in  fact  lost.  Louisville  llnderwriters'  v. 
Pence,  Ky.  C.  A.;  19  S.  W.  Rep.  10. 
LIFE. 

Applicant's  Answers  —  Agent  wrote  appli- 
cant's answers,  and  applicant  signed  his  name 
thereto.  Held,  the  binding  force  of  such  an- 
swers could  not  be  avoided  bj'  evidence  that 
applicant  did  not  know  the  contents  of  the  ap- 
plication, or  that  they  were  known  to  be  false 
by  the  agent.  Fitzmaurice  v.  Mutual  Life, 
Tex.  S.  C;  19  S.  W.  Rep.  301. 

Creditor — Clause  reciting  that  policy  is  pay- 
able to  creditor  if  living,  if  an  admission  by 
company  of  relation  of  debtor  and  creditor,  is 
an  admission  only  at  date  on  which  the  policy 
was  issued.  The  creditor  must  furnish  proofs 
that  he  is  a  creditor,  and  of  the  amount  of  his 
debt.  A  creditor  named  as  beneficiary,  or  made 
the  assignee  of  a  policy  on  his  debtor's  life,  has 
no  further  interest  after  the  payment  of  his  debt, 
and  the  policy  becomes  one  for  the  benefit  of 
the  insured,  and  can  be  collected  by  his  person- 
al representatives. 

Proofs — The  fact  that  an  insurance  company 
receives  proofs  of  death  without  question  is  an 


admission  only  that  they  are  sufficient  in  form, 
and  not  that  all  the  statements  in  them  are  true, 
although  such  statements  are  in  answer  to  ques- 
tions in  the  printed  form  sent  out  by  the  com- 
pany. Crotty  V.  Union  Mutual,  U.  S.  S.  C;  12 
S.  Rep.  749. 

ASSESSAIENT    LIFE. 

Delay  in  Tendering  Premium  —  Waiver  — 
Plaintiff  proved  tender  of  premium  twenty- 
seven  days  after  death  of  insured,  and  claimed 
waiver  of  the  policy  condition  requiring  prompt 
payments.  The  court  charged  that  a  waiver 
might  be  found  if  the  whole  conduct  of  the  com- 
pany in  dealing  with  the  insured  had  been  such 
as  to  lead  a  prudent  and  reasonable  man  to  be- 
lieve that  premiums  would  be  accepted  a  few 
days  after  due,  without  regard  to  the  health  of 
the  insured;  but,  if  the  conduct  of  the  company 
was  such  that  the  assured  could  believe  that  he 
might  pay  delinquent  premiums  only  when  in 
good  health,  then  there  was  no  waiver.  Held, 
a  proper  charge,  as  the  company  may,  bj^  its 
conduct,  waive  the  condition  requiring  pay- 
ments at  a  specified  date.  Hartford  L.  &  A.  v. 
Unsell,  U.  vS.  S.  C;  12  S.  C.  Rep.  671. 

Reinstatement—Certificate  provided  that  the 
member  might  be  reinstated  on  payment  of 
delinquent  dues  and  '  satisfactory  evidence  of 
good  health,'  the  acceptance  of  delinquent  dues 
by  the  association  on  the  day  before  the  mem- 
ber's death  of  fatty  degeneration  of  the  heart, 
do  not  constitute  a  waiver  of  the  breach  of  the 
certificate,  since  no  satisfactory  evidence  of 
good  health  could  under  the  circumstances  be 
furnished.  Ronold  v.  Mutual  Reserve,  N.  Y. 
C.  A.;  ,^0  N.  E.  Rep.  739. 

ACCIDENT. 

Knowledge  of  Agent  —  An  accident  insurer 
cannot  escape  its  liability  under  a  policy  on  the 
ground  that  the  insured,  who  was  deaf,  signed 
an  application  stating  that  he  was  not  subject 
to  any  bodily  infirmity,  where  it  appears  that 
the  company's  agent  who  took  the  application 
had  full  knowledge  of  the  insured's  physical 
condition.  Follette  v.  U.  S.  Mut.,  N.  C.  vS.  C; 
14  S.  H.  Rep.  922. 

Kingston  C.  Linnard.  —  The  inspector  of 
agencies  for  the  Mutual  Benefit  Life  hat-passer 
was  asked,  on  the  witness  stand,  to  define  'old- 
line '  companies.  He  replied:  '  Old  -  line  com- 
panies are  stock  companies,  and  are  run  by  the 
stockholders.'  Mr.  Linnard  thereb3-  demon- 
strated that  he  is  an  ass,  and  a  fitting  repre- 
sentative of  the  foolish  management  of  thf 
claim-repudiating  Mutual  Benefit  Life  Associa- 
tion of  New  York.  He  also,  defined  a  'level' 
premium  as  any  premium  based  on  the  Anier- 
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Statement  of  the  Condition  and  Affairs 

OF  THE 

WiLHELMA  OF  MaGDEBURG 

General   Insurance  Company, 


Of  Magdeburg,  Germany. 
On  the  31st  day  of  December,  A.D.  iSgi. 


Amount  of  Capital  Stock,  paid  up  in  Cash »750,000  OO 

Assets. 

Real  Estate  owned  by  Company -^    283,285  45 

Loans  on  Bond  and  Mortgage 3,622,558  93 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 293,701  65 

Amount  of  loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral 8,787  50 

Cash  in  Company's  Office 18,621  72 

CaahinBanks 51,340  00 

Interest  due  and  accrued  on  all  Stocks  and  Loans 892  64 

Premiums  in  due  course  of  collection 240,107  61 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Kisks 552  oO 

Loans  on  Life  Policies 189,962  25 

Due  from  other  Companies  for  Reinsurance  on  losses  already  paid 12,763  13 

Total  Assets »4,:22,5:«  88 

Liabilities. 

Losses  in  process  of  adjustment  or  in  suspense %      40,298  50 

Gross  premiums  on  Marine  and  Inland  Navigation  Risks,  re-insurance  100  percent.. .  /  oj  oic  en 

Gross  premiums  on  Marine  Time  Risks,  re-insurance  50  per  cent (  ' 

Liability  under  other  departments 3,487,941  49 

Cash  dividends  remaining  unpaid 682  50 

All  other  demands  against  the  Company 19,826  91 

Total  Liabilities §3,573,065  00 

Income. 

Net  Cash  actually  received  for  Marine  Premiums %  147,132  45 

Received  for  interest  on  Bonds  and  Mortgages 143,903  84 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans,  and  from  all  other  sources  14, 197  88 

Received  for  charges  for  writing  Marine  Policies 112  94 

Income  from  all  other  sources 867,449  42 

Total  Income $1,172,7%  53 

Expenditures. 

Net  amount  paid  for  Marine  Losses  (including  $21,972  97  losses  of  previous  years)  —  $  91,985  15 

Dividends  to  Stockholders 75,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 13,296  00 

Paid  for  Salaries,  Fees,  and  other  charges,  for  ofiBcers,  clerks,  etc 17,052  06 

Paid  for  State,  National  and  local  Taxes 1,443  98 

All  other  payments  and  expenditures  in  the  other  branches  of  the  Company 484,136  57 

Total  Expenditures %  682,913  7b 

Losses  incurred  during  the  Year $151,943.44 


MANAGERS, 

303  California  Street, 


San  Francisco. 


\< 
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ican  mortalitj'  table.  In  the  police  court  trial, 
lyinnard,  fearing  arrest  for  transacting  business 
in  California  without  license,  swore  that  he  had 
done  no  business  for  the  association  in  this 
state.  That  testimony  was  given  in  the  sum- 
mer. In  September,  in  the  civil  suit,  he  swore 
that  he  had  '  placed  '  $200,000  of  insurance  in 
California  himself  from  January  i,  1891,  to 
March  9,  1891.  The  fellow  didn't  tell  the  truth 
in  both  instances.  In  the  police  court  he  per- 
jured himself. 

San  Francisco  Losses. 

The  fire  insurance  losses  in  San  Francisco  for 
the  past  ten  years  have  been: 

1882 $3.-?7,846     1887 $55,^,230 

1883  .      ...       603,322     1888 623,043 

1884 415,097     1889 ,355.493 

1885 781,278     1890 865,759 

1886 1,150,526     1891 567,982 


Foreign  Corporation. 

The  federal  district  court  for  Oregon,  in  the 
case  of  Gilbert  v.  New  Zealand  Insurance  Com- 
pany, recentl}^  held  that  the  term  'inhabitant,' 
as  used  in  the  judiciary  act,  includes  a  foreign 
corporation  engaged  in  business  in  the  district 
in  which  it  is  sued.  It  was  also  held  that  a  for- 
eign corporation,  engaged  in  business  in  any 
state  in  the  Union,  which,  in  pursuance  of  the 
laws  thereof,  appoints  an  attornej'  to  receive 
process,  thereby  consents  in  advance  to  be  sued 
therein.  (49  Fed.  Rep.  884.)  Bj-  recording  the 
power  of  attorney  the  defendant  corporation  in 
effect  said:  'Although  I  am  an  alien,  and  not 
liable  to  be  sued  in  this  district  without  my 
consent,  I  hereby  consent  to  be  served  with 
process  therein,  so  as  to  give  any  court  in  which 
I  may  be  sued  complete  jurisdiction  of  the  ac- 
tion.' 

Assessment  Insurance  Decision. 

In  Mills  V.  Home  Benefit  Life  Ass'n,  recently 
decided  by  the  superior  court,  the  question  in- 
volved was  whether  the  certificate  of  member- 
ship had  been  invalidated  by  delinquencj'  in 
the  payment  of  an  assessment.  It  was  the  rule 
of  the  defendant  that  delinquent  notices  to  mem- 
bers should  be  accompanied  bj'  a  'health  certifi- 
cate notice.'  Plaintiff  testified  that  said  notice 
was  never  received  by  her  husband,  and  her 
testimony  was  accepted  as  conclusive.  The  de- 
linquent assessments  had  been  tendered  by  the 
son  of  the  'insured.'  No  certificate  of  good 
health  accompanying  it,  the  association  refused 
to  accept  the  money.  The  court  held  that  the 
failure  of  the  association's  employes  to  send  the 
usual  health  certificate  notice  could  not  be  at- 
tributed to  oversight,  because  'it  might  have  been 


intentional.''  The  court  held,  besides — and  this 
is  the  really  important  part  of  this  decision  — 
that  the  defendant  forfeited  its  right  to  refuse 
payment  of  the  insurance  by  failing  to  exercise 
its  legal  privilege  of  canceling  deceased's  pol- 
icy when  it  became  delinquent. 

The  Wozzle  (Eng.)  Fire  Brigade. 

The  following  is  a  cutting  from  an  English 
daily  newspaper,  kindly  sent  us  by  A.  S.  Mur- 
ray. It  is  written  in  a  mildly  humorous  vein, 
as  the  reader  may  discover: 

We  have  had  another  burst  of  public  spirit 
here,  eclipsing  even  that  which  culminated  in 
our  getting  a  gas  lamp.  Some  think  it  has  been 
due  to  the  fact  that  Wozzle  has  been  most  in- 
sultingly alluded  to,  in  open  county  council,  as 
behind  the  age.  Others  attribute  it  to  the  cir- 
cumstance that  Dibbs,  our  family  grocer  and 
moving  spirit,  lately  had  another  difference 
with  his  wife.  I  am  inclined  to  the  latter  ex- 
planation myself.  Whenever  Mrs.  Dibbs  takes 
exercise  with  the  familj-  grocery,  Dibbs  slinks 
off  to  the  Rising  Sun  and  consoles  himself  by 
proposing  schemes  for  the  improvement  of  the 
parish— schemes  whose  furtherance  keeps  him 
legitimately  away  from  the  domestic  hearth. 
Be  that  as  it  may,  Dibbs,  and  no  other,  sug- 
gested the  fire  engine,  between  two  rubs  at  the 
back  of  his  head,  and  it  was  not  long  before  we 
got  one. 

Till  recent  years  it  has  seemed  quite  orderly 
and  proper  in  Wozzle  to  lose  one's  house  and 
furniture,  or  barns  and  haystacks,  and  to  come 
upon  the  insurance  companies  for  the  money. 
The  companies,  to  do  them  justice,  always  be- 
haved in  a  very  gentlemanly  way.  But  the 
fires  last  winter  got  a  little  too  hot  even  for  the 
competing  companies.  There  was  an  upward 
movement  in  the  price  of  hay,  and  an  unusual 
quantity  of  bad  and  mouldy  ricks  round  Woz- 
zle. Curiouslj'  enough,  many  of  them  took  the 
direction  of  the  market  and  went  up,  too —  but 
in  smoke.  It  is  a  great  consolation  when  you 
have  lost  a  rick  of  bad  haj-  to  get  the  full  price 
of  good  haj-  for  it.  It  was  all  pure  accident,  of 
course,  but  the  agents  put  their  heads  together 
and  threatened  to  raise  premiums  all  round  un- 
less we  provided  ourselves  with  a  proper  fire 
engine. 

THE    IRKKSISTIBLK    BRASS    HELMKT. 

This  idea  it  was  which  Dibbs  took  up  after 
the  domestic  crisis  above  alluded  to.  He  not 
only  took  up  the  idea,  but  he  exhibited  the  cor- 
ner of  a  £^  note,  and  made  a  solemn  assurance, 
though  in  somewhat  vague  terms,  to  the  effect 
that  the  necessary  money  would  probably  be 
forthcoming.     More  than  this,  he  designed  in 
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charcoal,  on  the  bar  -  parlor  mantelpiece,  the 
brass  helmet  which  the  Wozzle  fire  brigade  oi 
the  future  was  to  wear.  That  helmet  settled 
the  business  and  made  success  certain.  The 
news  of  its  glories  went  round  like  wildfire. 
During  the  next  few  days  all  our  principal  res- 
idents dropped  in  to  inspect  it,  and  volunteers 
for  the  brigade  offered  from  all  sides.  The  col- 
lecting hat,  it  is  true,  circulated  rather  more 
.slowly  than  the  helmet,  but,  nevertheless,  we 
got  sufficient  money  together,  with  the  aid  oi 
the  agents,  to  obtain  the  engine.  The  brigade 
was  only  too  happy  to  buy  its  own  helmets  and 
uniforms  of  equal  brilliance.  The  latter  were 
of  a  distinct  military  cut,  and  at  a  little  distance 
you  might  easily  mistake  the  wearer  for  a  sol- 
dier, as  long  as  he  stood  still.  It  was  Dibb's 
clever  idea,  too,  to  put  the  seats  on  the  engine 
up  to  the  highest  bidders  among  the  twenty- 
four  members  of  the  brigade,  and  we  raised 
enough  monej'  in  this  way  to  pay  for  all  the 
hose  and  the  necessary  dozen  two-gallon  beer 
cans. 

HOW    FUNDS    WERK   R,\ISED. 

When  all  these  things  were  purchased  we 
found  it  desirable  to  build  an  engine-house  for 
the  engine,  and  got  up  an  entertainment  to  pro- 
vide the  necessary  funds.  The  first  part  con- 
sisted of  the  usual  songs  and  recitations  by  our 
local  talent,  but  the  second  part,  I  venture  to 
say,  would  be  an  entire  noveltj'  anywhere.  It 
consisted  of  a  '  fire  tournament '  by  the  brigade 
in  full  uniform.  This  brilliant  notion  was  due 
to  Captain  Hobbs,  our  tax  collector,  who  had 
been  unanimously  chosen  for  that  risky  post, 
rather,  I  fear,  as  a  man  whose  loss,  in  case  of  a 
fatality,  would  least  afflict  the  parish,  than  on 
his  personal  merits.  When  they  filed  upon  the 
platform  and  marched  down  to  the  footlights 
all  in  a  row  they  were  a  glorious  sight  indeed, 
with  their  burnished  helmets,  their  noble-look- 
ing chests,  and  their  half-boots.  When  they 
stood  at  'tention  and  drew  their  axes,  and  as- 
sumed a  fierce  expression,  as  though  read5'  to 
chop  down  one  of  Stanley's  forests  and  think 
nothing  of  it,  murmurs  of  applause  ran  round 
the  hall.  When  they  propped  the  ladder  against 
the  wall  and  ran  up  it  one  after  another,  sliding 
down  it  again  without  one  touching  the  rungs, 
no  one  present  could  refrain  from  clapping  his 
hands.  They  could  not  very  well  bring  the  en- 
gine on,  but  when  the3-  dragged  in  the  hose 
pipe  and  directed  it  at  the  nose  of  the  chairman, 
Major  Knobkerry,  as  though  at  a  burning  struc- 
ture, we  were  worked  up  to  a  high  pitch  of 
delight.  Finally,  when  they  stood  in  a  group 
exhausted,  as  though  after  the  rescue  of  many 
millions   of  property,  and   had    some   red    fire 


lighted  behind  them,  we  could  not  contain  our- 
selves, but  stamped  and  roared  and  whistled 
till  we  were  exhausted  too. 

FIRST    WORK   OF    THE    BRIGADE. 

With  this  help  we  soon  got  the  engine-house 
built,  nicely  fitted  up,  and  stocked  with  every 
requisite.  Not  long  after,  the  brigade  had  an 
opportunity  of  showing  what  metal  they  are 
made  of,  and  never  will  Wozzle  forget  the  oc- 
casion. About  twelve  o'clock  one  night  an 
alarm  of  fire  came  up  the  High-street,  and  then 
was  the  zeal  of  the  brigade  displayed  to  some 
purpose.  As  you  looked  out  of  your  bed-room 
window  down  the  street,  the  light  of  our  lamp 
shone  on  what  appeared  to  be  an  interminable 
line  of  helmets,  all  popped  out  of  window,  all 
inquiring  where  the  fire  was.  We  outsiders 
were  convinced  that  they  must  have  slept  in 
their  helmets.  At  the  fire  we  had  to  forgive 
them  evoluting  the  hose  upon  us  for  a  minute 
or  two,  for  we  hardly  had  a  right  to  expect 
straight  shooting  amid  such  tremendous  excite- 
ment ;  but  they  did  eventually  hit  the  building. 

Then  we  saw  some  splendid  ladder  practice. 
They  had  two  ladders,  which  thej'  placed  against 
the  wall,  and  then  each  member  of  the  brigade 
in  turn  ran  up  to  look  if  the  fire  had  got  through 
the  roof.  The  smoke  was  beginning  to  get 
thick,  and  no  professional  fireman  could  have 
excelled  our  brigade's  feats  in  coughing.  After 
this  inspection  they  held  a  council  of  war  round 
the  two-gallon  cans,  which  had  by  this  time  ar- 
rived from  the  Rising  Sun.  They  took  a  rather 
long  time,  we  pumpers  thought,  in  studying 
the  situation.  But  when  those  receptacles  were 
nearly  emptied,  and  passed  in  that  condition  to 
us,  they  decided  to  break  through  the  brick  wall 
of  the  engine-house  at  the  back,  so  as  to  attack 
the  enemy  both  ways.  This  manoeuvre  was 
forthwith  put  into  execution,  and  decided  the 
fate  of  the  day.  Out  came  the  axes,  and  mer- 
rily they  played  upon  the  bricks.  In  five  min- 
utes a  ringing  cheer  told  us  that  the  first  brick 
was  out,  and  in  a  quarter  of  an  hour  they  had 
made  a  hole  big  enough  to  admit  the  stoutest  of 
the  brigade.  As  the  hose  had  put  the  fire  out 
by  that  time,  they  were  able  to  pass  triumph - 
antl}'  one  by  one  through  the  hole,  and  out  at 
the  front  door. 

We  of  course  have  had  a  dinner  at  the  Rising 
.Sun  to  celebrate  this  victory  over  what  Binks 
called,  by  a  happy  poetic  touch,  "the  devour- 
ing element."  Major  Knobkerry  took  the  chair, 
with  Hobbs  on  his  right  and  Dibbs  on  his 
left.  Hobbs  announced,  with  great  emotion,  and 
amid  tremendous  cheering,  that  the  brigade  had 
been  invited  to  take  part  in  the  Lord  Mayor's 
show,   and  possibly  some  df  mj'   readers  may 


Tiie    COA ST   7{ju 'IE  /r. 


^97 


have  noticed  them  on  that  occasion.  Most  of 
us  did  not  see  them  till  late  in  the  evening  of 
that  day,  some  even  not  till  the  next  morning  ; 
but  we  understood  that  great  civic  honor  was 
lavished  upon  them  and  that  their  heads  still 
ached  with  the  acclamations  of  the  people. 

Australia. 

The  eighth  session  of  the  Insurance  Institute 
of  New  South  Wales  was  held  recentlj-,  with 
President  Garment  in  the  chair.  His  address 
was  on  the  subject  of  life  assurance.  Some  of 
his  figures  were  unreliable  and  misleading.  For 
example,  he  said  the  average  life  insurance  per 
head  in  the  Ignited  States  is  $40,  whereas  it  is 
$72  in  old-line  companies  and  more  in  fraternal 
societies  and  assessment  associations,  making 
the  average  per  head  in  America  not  less  than 
$150.  In  Australasia,  according  to  Mr.  Garment 
(and  we  question  these  figures  too),  the  average 
is  $45.  We  refer  the  gentleman  to  a  table  print- 
ed elsewhere,  giving  the  figures  of  twent}'-nine 
out  of  the  forty-five  American  companies.  These 
twenty-nine  alone  have,  in  round  numbers,  $3,- 
goo, 000, 000  life  insurance  in  force,  or  over  $60  per 
head. 

COUNTRY   TARIFF. 

The  selfishness,  obstinacy,  stupidity,  or  what- 
ever you  like  to  call  it,  of  one  ofifice  in  particu- 
lar has  rendered  it  necessary  to  withdraw  all 
the  special  lists  or  tariffs  in  towns  outside  Syd- 
nej',  which  have  been  compiled  with  so  much 
thought,  trouble  and  expense,  and  it  is  go-as- 
you-please  again.  There  were  several  very 
half-hearted  members  of  the  compact  all  along, 
and  they  have  readily  broken  away  and  started 
off  as  free-lances  again.  There  are  a  few  de- 
sirous of  throwing  over  the  Sj'dney  tariff  also, 
but  so  far  thej'  have  been  persuaded  to  stick  to 
it,  although  they  are  much  disgusted  with  the 
weak  -  kneed  spirit  shown  about  the  country 
business,  because  a  few  pounds  in  premiums 
had  passed  over  to  the  solitary  opponent  of  the 
tariff.  Had  they  stood  together  to  leave  that 
office  in  its  solitude,  and  closed  all  accounts 
with  it  so  long  as  it  was  in  opposition,  they 
would  have  gained  far  more  in  the  long  run 
than  they  would  lose  under  a  tariff.  The  wool- 
sheds  agreement,  saw-mill  rates  and  flour-mill 
tariffs  still  are  in  force. 

THE   SYDNEY    .-iSSOCI ATION. 

Fort}- -one  companies  are  now  enrolled  as 
members.  The  fourth  annual  report  has  just 
been  presented.  We  make  the  following  ex- 
tracts: 

Electricit}'. — The  following  self-firing  clause 
was  recommended  for  the  use  of  offices:  'This 
companj'  will  not  be  liable  for  any  damage  or 


destruction  occurring  to  working  dynamos  wires, 
mains  or  electrical  apparatus  through  short  cir- 
cuiting overrunning  or  excessive  pressure,  pro- 
vided that  such  damage  or  destruction  does  not 
extend  beyond  such  dynamos  wires,  main  or 
electrical  apparatus.' 

Fellmongeries  —  Sulphide  of  Sodium.  —  The 
attention  of  the  committee  having  been  direct- 
ed to  the  danger  consequent  upon  the  use  of 
sulphide  of  sodium,  the  following  clause  was 
recommended  for  adoption  by  offices:  'War- 
ranted that  sulphide  of  sodium  be  not  stored  in 
any  building  within  described  or  in  any  build- 
ing within  thirty  feet  thereof 

Fire  Brigades.  —  Applications  are  still  being 
continually  received  from  country  fire  brigades 
for  assistance,  but  your  committee,  continuing 
the  policy  hitherto  adopted,  are  recommending 
ofltices  to  support  only  those  brigades  that  have 
devoted  themselves  to  attaining  efficiency  and 
that  conform  to  the  conditions  required  b}*  the 
association. 

Average  Clause. — It  having  been  thought  de- 
sirable to  amend  the  average  clause  previouslj' 
in  use,  your  committee  recommended  for  the 
use  of  offices  the  following  amended  clause, 
which  was  adopted  at  a  general  tneeting  of 
members  held  on  January  20,  1892: 

CO-INSURANCE. 

It  is  hereby  declared  and  agreed,  that  whenever  a 
sum  insured  is  declared  to  be  subject  to  the  condi- 
tion ol  average,  if  the  property  covered  shall,  at  the 
breaking  out  of  any  fire,  be  of  greater  value  than 
the  sum  insured  thereon,  then  this  company  shall 
pay  or  make  good  such  a  proportion  only  of  the  loss 
or  damage  as  the  sum  so  insured  shall  bear  to  the 
value  of  the  said  property  at  the  time  when  such 
fire  shall  first  happen.  But  whenever  the  policy 
contains  more  than  one  item,  the  sum  for  which 
each  separate  iteni  is  insured,  shall  for  the  purpose 
of  this  condition,  but  for  no  other,  be  treated  as  a 
separate  insurance,  and  this  condition  shall  apply 
separately  to  each  separate  item,  and  to  each  sepa- 
rate sum  in  the  policy. 

Insurance  of  Portion  of  Buildings  .\bove  the 
Ground  Level.  —  It  having  become  a  growing 
practice  to  insure  in  some  cases  onlj'  the  por- 
tions of  buildings  above  the  ground  level,  your 
committee  issued  the  following  recommenda- 
tion for  consideration  of  offices: 

'As  to  the  question  of  excluding  certain  por- 
tions of  a  building  from  the  condition  of  aver- 
age, however  equitable  it  may  be,  j-et  the  prac- 
tical application,  in  the  event  of  a  serious  loss, 
is  so  beset  with  difficulties,  not  merelj'  of  archi- 
tecture but  of  law,  that  we  recommend  that  the 
concession  granted  to  certain  firms  be  with- 
drawn, and  that  no  difference  be  recognized  be- 
tween building  and  contents  for  the  future,  as 
regards  the  application  of  the  average  clause.' 

At  a  general   meeting   of  members,  held   to 
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consider  the  matter,  it  was  decided  that  all 
concessions  granted  by  offices  as  to  policies 
covering  only  portions  of  buildings  above 
ground  level  be  withdrawn  and  that  no  sim- 
ilar concession  be  allowed  in  future  cases. 

MARINE   CONTEREXCB  IN    MELBOURNE. 

A  conference  of  marine  underwriters  was  re- 
cently held  in  Melbourne.  Some  twenty -five 
companies  were  represented.  The  programme 
included  the  consideration  of  general  average, 
bends,  freeboard  of  grain  vessels,  deck  cargo  of 
timber  ships,  exchange  commission,  survej-s  on 
behalf  of  members  and  kindred  associations, 
stowage  and  dunnage  of  vessels,  supervision  of 
electrical  installations  on  shipboard,  survey-  re- 
ports, besides  the  burning  question  of  rates. 
The  latter  was  referred  to  a  sub -committee, 
who  brought  .up  a  recommendation  for  a  sched- 
ule of  rates  from  Australian,  Tasmanian  and 
New  Zealand  ports  to  United  Kingdom  or  con- 
tinental ports  direct,  which  established  an  ad- 
vance of  20  and  25  per  cent,  upon  the  present 
current  rates.  The  report  was  adopted  and  a 
committee  appointed  to  obtain  signatures  of  all 
the  offices  to  such  schedule.  As  usual  at  such 
gatherings,  at  the  commencement  every  one 
was  on  the  lookout  to  gain  all  he  could  and 
give  as  little  in  return  as  possible,  but  the  per- 
sonal conflict  of  mind  with  mind  brought  out 
the  difficulties,  and  one  bj'  one  they  were 
smoothed  over  either  by  compromise  or  yield- 
ing to  the  inevitable,  or  deferring  the  matter 
for  further  consideration  at  some  future  date. 
That  good  results  from  such  gatherings  is  un- 
doubted, and  this  conference  has  proved  to  be 
no  exception.  Apart  from  the  arduous  work  of 
the  conference,  the  representatives  were  the  re- 
cipients of  much  hospitality  and  kindness  from 
their  Melbourne  friends,  and  carried  away  with 
them  pleasant  reminiscences  of  the  gathering. 

The  vSj-dnej'  Underwriters'  Association  are 
endeavoring  to  formulate,  in  conjunction  with 
other  underwriters  in  the  United  Kingdom,  a 
tariff  of  outward  rates  for  adoption  in  England 
and  the  Colonies. 


ted  that  he  was  at  that  time  employed  in  other 
business  two  miles  awa}-,  in  Jersey  Q.\X.y.  He 
'  gave  his  case  awaj' '  by  saying  that  the  asso- 
ciation had  lost  no  business  on  account  of  the 
Coast  Review  exposures. 


Mutual  Benefit  Life  Hat-Passer.  —The 
prosecuting  witness  in  the  damage  suit  brought 
by  this  rotten  concern  against  the  Coast  Review 
testified  that  the  association  was  doing  busi- 
ness in  only  four  states,  and  in  no  Pacific  Coast 
or  Rocky  Mountain  state  except  California.  He 
was  obliged  to  admit  that  it  was  doing  busi- 
ness in  California  without  authorit}'.  Being  a 
law-breaker  it  is  undeserving  of  confidence. 
This  bright  witness  (Linnard)  testified  he  saw 
people  going  into  the  New  York  office  of  the 
association  'every  day,'  and  afterwards  admit- 


Louls  A.  Cerf. 

F.\REWELL  Banquet  to  the  Agents  of  the  New 
York  Life  Insur.\nce  Company— Mr.  Cerf  is 
Appointed  Inspector  of  Agencies  and  Goes 
TO  Chicago. 

The  extraordinary  success  of  L,ouis  A.  Cerf 
as  state  agent  of  the  New  York  Life  Insurance 
Companj'  has  won  for  him  an  important  pro- 
motion in  the  service  of  that  institution.  Pres- 
ident McCall  has  appointed  Mr.  Cerf  inspector 
of  agencies  for  the  United  States,  with  head- 
quarters in  Chicago.  Before  departing  to  as- 
sume his  new  duties  Inspector  Cerf  gave  a 
farewell  banquet  to  his  agents.  This  pleasant 
event  took  place  in  the  Palace  hotel  on  Satur- 
day evening,  May  14.  Those  who  were  present 
are  unanimous  in  pronouncing  it  the  most  suc- 
cessful and  enthusiastic  gathering  of  life  insur- 
ance men  ever  held  in  San  Francisco. 

The  floral  decorations  were  unusually  beau- 
tiful, even  for  a  banquet  in  flowery  California. 
The  tables,  arranged  in  the  form  of  a  horse- 
shoe —  sj'mbol  of  good  fortune  —  were  literally 
covered  with  L,a  France  roses.  The  air,  too, 
blossomed  with  the  flowers  of  sound,  from  a 
famous  local  orchestra.  Following  is  the 
M  e  N  u . 

Huitres  de  Californie,  sur  Coquille;  Consomm^  a 
la  Czarine;  Hors  dCEuvres,  Varies;  Paupiettes  de 
Truite  en  Papillotes;  Porames  Chatelaine;  Tourne 
dos  4  la  Trianon;  Timbale  de  Grenouilles  3,  la  Chau- 
ttUy.  Sorbet  an  Champagne.  Poulet  Truff^  a  la  P6ri- 
gourdine;  Salade,  aux  Cceurs  de  Laitue;  Asperges 
en  Branches,  Hollandaise;  Patisserie  et  Glacds; 
Cafe. 

Col.  Alex.  G.  Hawes  was  the  presiding  gen- 
ius at  the  dinner.  Col.  Hawes  began  the  post- 
prandial proceedings  with  a  short  and  charac- 
teristic speech,  introducing  Mr.  Cerf,  who  de- 
livered one  of  the  eloquent  addresses  for  which 
he  has  more  than  a  local  reputation.  Several 
other  entertaining  speakers  were  successively 
introduced  by  Col.  Hawes  in  his  usual  happy 
manner,  and  the  guests  listened  with  pleasure 
and  profit  to  the  several  speakers'  views  and 
varied  experiences  in  the  practical  work  of  life 
insurance. 

E.  S.  Harrison,  in  a  few  appropriate  words, 
presented  Mr.  Cerf  with  a  handsomely  en- 
grossed set  of  resolutions,  signed  by  the 
agents  of  the  company,  and  elegantly  bound  in 
plush  and  silver.  From  these  'resolutions'  we 
extract  the  following: 
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'To  Louis  A.  Cerf,  Greeting: 

'  In  recognition  of  merit,  and  as  a  reward  fur 
faithful  and  efficient  service,  j-ou  have  been 
called  to  the  higher  position  of  inspector  of 
agencies  of  the  New  York  L,ife  Insurance  Com- 
pany; and  as  you  pause  upon  the  threshold  of 
your  new  duties,  and  bid  farewell  to  the  scenes 
and  environment  of  the  old,  it  seems  a  fitting 
occasion  for  those  who  have  been  most  inti- 
mately associated  with  you  in  business  to  ex- 
press an  opinion  which  will  convey  their  appre- 
ciation of  }-ou  as  a  man,  and  their  love  for  you 
as  a  friend;  their  regrets  at  your  departure; 
their  congratulations  over  your  promotion. 

'  We  have  felt,  in  ways  and  instances  too  nu- 
merous to  state,  the  better  influences  which 
your  unfailing  tact  and  kindness  have  wrought 
in  the  Pacific  Coast  offices  of  the  New  York  Life 
Insurance  Company. 

'  The  intelligence  which  marshaled  the  forces 
of  the  New  York  L,ife  in  California  and  succeed- 
ed in  securing  during  the  year  1891  a  volume  of 
business  which,  if  equaled  by  every  other  state, 
according  to  the  proportion  of  population, 
would  have  meant  $312,000,000  of  new  business 
from  the  United  States  to  the  "  grand  old  com- 
pany," must  in  the  natural  order  of  events  find 
a  broader  field  of  influence. 

'  During  the  time  of  our  business  relations 
you  have  been  our  friend  and  wise  adviser. 
You  have  rejoiced  with  us  in  our  achieve- 
ments, and  been  our  elder  brother  in  our  dis- 
appointments. We  respect  you  for  your  gen- 
ius and  industr3';  we  admire  you  for  your  hon- 
or and  integrity;  we  love  you  for  your  kindness 
and  sympathy;  and  if  good  and  earnest  wishes 
be  an  impetus  to  success,  they  will  "to  your 
speed  add  wings."  ' 

Another  pleasant  feature  of  the  occasion  was 
the  presentation  to  Mr.  Cerf,  by  Cashier  Chas. 
A.  McLane,  of  a  bundle  of  applications  aggre- 
gating $307,000,  gathered  by  the  agents  present 
during  the  preceding  five  days.  Mr.  McLane 
called  attention  to  the  fact  that  at  this  rate  the 
New  York  L,ife  would  write  $15,000,000  in  busi- 
ness in  California  during  1892. 

I'KRBONAL. 

Mr.  Cerf  is  a  native  of  Louisiana,  of  French 
extraction.  It  is  .seldom  that  so  young  a  man 
(he  was  born  in  1863)  is  invested  with  such  re- 
sponsibilities in  the  service  of  a  great  life  in- 
surance company;  but  IMr.  Cerf's  address,  and 
tact,  and  energy,  and  his  conspicuous  success 
as  state  agent  here  in  California,  give  ample  as- 
surance that  the  good  judgment  which  singled 
him  out  for  promotion  to  so  important  a  position 
■will  be  confirmed  by  the  evidence  of  good  re- 
sults. 


At  the  age  of  22,  with  five  years'  experience 
in  mercantile  life,  Mr.  Cerf  began  his  career  in 
life  insurance  as  solicitor  for  the  New  York 
Life  Insurance  Company.  Within  two  years 
his  work  yielded  the  wonderful  volume  of 
$1,100,000  in  applications,  secured  almost  en- 
tirely in  the  South  and  West.  In  the  third 
year  he  wrote  over  $1,000,000  in  applications. 
In  1889  he  became  identified  with  the  California 
general  agency  of  the  company.  In  1890  he 
gave  his  time  to  personal  work,  and  produced 
in  applications  $1,750,000,  the  premium  on 
which  approximated  $100,000.  Since  then  he 
has  had  the  sole  general  agency  for  California, 
and  has  placed  the  business  of  the  New  York 
Life  in  the  top  notch.  In  the  year  1891,  the 
New  York  Life  led  its  nearest  competitor,  with 
a  gap  of  over  a  million  of  business  between. 

Mr.  Cerf  has  the  martial  instincts  of  a  suc- 
cessful general.  He  works  with  system,  with 
tireless  energy,  with  hope  justified  by  past  vic- 
tories, and  with  a  resolution  to  achieve  brilliant 
possibilities.  Dealing  with  agents,  he  is  ju- 
dicious, helpful  and  sympathetic.  He  makes 
friends  and  keeps  them.  He  inspires  the  agent 
with  his  own  enthusiasm,  and  makes  the  work 
of  soliciting  easier  and  the  reward  surer.  Pres- 
ident McCall,  in  the  opinion  of  the  Coast  Re- 
view, made  the  best  possible  choice  in  selecting 
this  young  Califoruian  as  the  successor  of  the 
successful  Mr.  Perkins,  who  was  recently  pro- 
moted to  the  third  vice-presidency  of  the  com- 
pany. 


British  Friendly  Societies. 

The  rapid  growth  in  this  country  during  the 
past  decade  of  fraternal  assessment  associations, 
and  the  sudden  up-springing  and  already  swift 
downfall  of  the  multitude  of  assessment  endow- 
ment orders,  has  induced  the  publication  by 
their  promoters  of  repeated  allusions  to  the 
British  friendly  societies,  with  statements 
largely  imaginary  and  generally  delusive  as  to 
the  form  and  character  of  operations  and  length 
of  existence  of  these  latter;  as  a  defense  of  the 
plans  of  the  organizations  which  have  so  gen- 
erally sprung  into  existence  here,  it  has  been 
declared  that  similar  schemes  had  borne  the 
successful  test  of  many  hundreds  of  years,  in 
the  history  and  experience  of  the  British  friend- 
ly societies.  The  present  has  seemed  a  favor- 
able time  to  set  forth  briefly  what  the  friendly 
societies  of  Great  Britain  are  —  history,  objects, 
promisesand  presentcondition.  This  has  proven 
no  light  task;  very  little  reliable  information  as 
to  these  societies  has  ever  been  collected  for 
ptiblic  use  in  the  ITnited  .States;  in  Great  Brit- 
ain there  are  no  official  reports  in  detail,  and 
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apparently  no  complete  record  anywhere  of  the 
history  and  purposes  of  the  organizations,  and 
this  work  of  preparation  has  therefore  required 
research  through  a  large  list  of  fragmentary  re- 
cords. 

SOMETHING   OF    EARLY    HISTORY. 

In  this  inquiry,  information  has  been  sought 
only  in  English  official  quarters  and  publica- 
tions. Nothing  has  been  used  that  is  not  au- 
thoritative and  the  few  deductions  drawn  are 
presented  with  no  other  object  than  to  place 
such  facts  as  they  bear  upon  in  condition  to  be 
plainly  understood. 

Societies  agreeing  in  some  respects  with  those 
of  the  present  day  are  known  to  have  existed 
among  Greek  and  Roman  communities  prior  to 
the  Christian  era.  They  possessed  funds  from 
which  the  needy  were  assisted,  funeral  aid  pro- 
vided and  religious  observances  established. 
But  that  out  of  these  were  developed  the  mod- 
ern societies  there  is  no  affirmative  evidence. 

No  trace  of  such  organizations  is  found  in 
England  until  the  tenth  century.  One  was  es- 
tablished in  Cambridge  prior  to  the  Conquest, 
whose  rules  are  still  preserved  in  the  original 
Saxon.  Its  membership  was  confined  to  noble- 
men and  gentlemen.  Its  rules  were  in  them- 
selves curious,  and  assimilate  in  some  degree 
with  the  modern  friendly  society  in  principle: 
One  rule  provides,  '  When  any  member  shall 
die,  he  shall  be  carried  by  the  whole  comnmni- 
ty  to  whatever  place  of  interment  he  shall  have 
chosen,'  and  failure  to  so  attend  and  perform 
his  duties  entailed  a  fine  upon  the  delinquent. 
Also,  if  a  member  was  in  need  he  should  applj' 
to  the  nearest  officer  of  the  society,  and  a  neg- 
lect to  give  relief  entailed  a  fine  on  the  official. 
By  another  rule  was  established  a  reparatory 
fine  to  this  effect:  that,  if  one  member  took  the 
life  of  another,  his  fine  should  be  eight  pounds; 
or,  if  the  offender  was  poor  and  the  deceased 
was  worth  sixty  pounds,  each  member  of  the 
society  should  contribute  a  half  mark  —  a  little 
more  than  five  dollars  of  present  money.  If  the 
deceased  was  a  hind,  each  member  should  con- 
tribute two  orse,  or  about  $2.50  of  present  mon- 
ey; but  if  the  deceased  was  a  Welshman,  he 
should  pay  but  half  as  much.  In  addition  to 
these  requirements  the  rules  provide  for  various 
religious  observances. 

After  the  Conquest  gilds  or  guilds  were  estab- 
lished for  the  express  promotion  of  religion, 
charity  or  trade.  The  rules  of  one  established 
in  the  reign  of  Edward  III  provide  that,  '  If  a 
member  suffer  from  fire,  water,  robbing  or  other 
calamity,  the  gild  is  to  lend  him  a  sum  of  mon- 
ey without  interest.'  If  sick  or  infirm  through 
old   age,  he  was  to  be  supported.     They  who 


died  poor  were  to  be  buried  at  the  expense  of 
the  guild.  Mass  was  to  be  said  every  day,  and 
there  were  four  solemn  feasts  each  year.  Out 
of  these  guilds  grew  the  various  companies  and 
city  corporations  of  England.  They  sVere  estab- 
lished to  perform  charitable  duties  hitherto  per- 
formed by  the  church,  and  appear  to  have  flour- 
ished up  to  the  time  of  the  Reformation  and  for 
a  considerable  period  thereafter;  but  in  the  fif- 
teenth century  they  began  to  decay,  and  in  the 
sixteenth  century,  because  of  corruptions  among 
them,  as  in  the  convents  and  other  religious 
houses,  laws  were  enacted  empowering  the 
king  to  confiscate  the  property  of  both  guilds 
and  monasteries.  A  partial  reservation  was 
made  in  case  of  the  guilds,  but  few  were  spared. 
To  them  succeeded  the  modern  friendly  society; 
and  it  may  fairly  be  assumed  that  their  begin- 
ning was  from  the  germ  planted  by  the  ancient 
and  extinct  guild,  or  it  perhaps  may  be  that 
some  few  guilds  survived,  and,  reforming  their 
abuses,  grew  into  such  societies.  But  of  this 
there  is  only  conjecture. 

Every  record  is  silent  until  we  find  that  in 
1634  there  was  established  in  Boness  in  Scot- 
land a  society  with  the  unwieldy  name  of  '  The 
United  General  vSea  Box  of  the  Borrowstouness 
Friendly  Society,'  and  this  is  the  oldest  known 
society  of  record.  In  1885  it  had  a  membership 
of  only  45,  but  had  receipts  averaging  for  five 
years  over  $8,000,  and  a  fund  in  hand  of  $35,000. 

The  '  Friendly  Benefit  Society '  of  East  Lon- 
don dates  its  existence  from  1687,  and  in  1886 
had  a  membership  of  58  with  a  fund  of  over 
$65,000.  The  '  Burgesses  and  Trades  Poor  Box 
of  Anstruther  Easter'  was  established  in  1701, 
and  its  membership  is  unknown,  as  it  is  a  be- 
nevolent society,  and  therefore  exempt  from 
valuations.  It  differs  from  ordinary  friendly 
societies  in  this,  that  its  members  receive  no 
benefits.  It  must  confine  its  operations  to  pure- 
ly benevolent  purposes,  and  was  organized  pri- 
marily as  were  many  of  the  earlier  societies  — 
to  reduce  the  poor  rates  of  the  parish  by  aiding 
those  who  would  otherwise  become  a  public 
charge. 

These  three  societies  are  the  oldest  in  the 
three  kingdoms,  so  far  as  is  known  from  any 
record.  After  this  date  they  begin  to  appear 
more  and  more  frequently  until  about  1794, 
when  a  marked  increase  was  noted,  owing  prob- 
ably to  legislation  in  1793.  There  is  record  of 
476  societies  formed  prior  to  1800,  part  in  exist- 
ence in  1886.  These  were  all  individual  socie- 
ties having  no  branches,  and  their  membership 
was  extremely  limited.  The  organization  re- 
porting the  least  membership  (8)  was  formed  in 
1792,  and  the   one  reporting  the  greatest  (979) 
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was  formed  in  1788.  Excluding  the  affiliated 
societies  and  the  large  burial  societies,  the 
friendly  societies  of  England  are  practically 
neighborhood  concerns  and  largely  social  in 
their  nature,  as  may  be  inferred  from  the  fact 
that,  out  of  the  476  heretofore  alluded  to,  more 
than  three  hundred  of  the  number  met  in 
public  houses,  one  formed  in  1687  still  meets 
in  the  inn  in  which  it  was  organized;  and 
throughout  England  of  the  individual  soci- 
eties thus  meeting  the  percentage  is  but  little 
less. 

It  is  to  be  understood  that  nearly  all  the  reg- 
istered friendly  societies  in  England  have  regu- 
lar and  fixed  conlnhutiotis^  and  accumulate  a  fund 
—  hence  the  necessity  of  valuation  as  provided 
in  the  law. — Insurance  Commissioner  Merrill. 


Provident  Savings  Life  Assurance  Society. 

This  New  York  company,  of  which  the  well- 
known  Sheppard  Romans  is  president,  is  well 
established,  having  been  organized  in  1875,  and 
having  accumulated  $621,253  surplus.  With  a 
handsome  surplus,  a  growing  business,  an  able 
management,  and  $70,000,000  of  insurance  in 
force,  the  Provident  Savings  presents  every 
needful  evidence  of  stability  and  of  a  healtlij- 
progress  in  the  future. 

The  seventeenth  annual  statement  of  the  so- 
ciety shows  the  following  figures  of  the  busi- 
ness of  1891:  Income,  $1,640,468;  paid  policy- 
holders, $1,105,410;  assets,  $1,084,791,  or  $261  to 
each  $100  of  liability,  which  is  a  great  deal  more 
than  some  of  the  giants  have.  The  paid  -  up 
capital  of  the  society  is  $100,000.  There  is  this 
much  to  be  said  for  the  Provident  Savings  — 
and  it  is  a  good  deal:  up  to  January  i,  1892,  it 
paid  for  death  claims  on  level  yearly  renewable 
policies,  $3,010,459.  The  policies  maturing  thus 
were  issued  at  natural  premium  rates,  and  cost 
only  $201,000. 

The  Provident  Savings  also  issues  10,  15  and 
20  years'  investment  bonds,  and  the  same  num- 
ber of  j-ears  payment  life  policies;  but  its  spe- 
cialty is  the  renewal  term  plan.  By  the  terms 
of  this  policy  it  may  be  renewed  yearly  without 
medical  re -examination  by  paying  the  rates 
corresponding  to  age,  less  dividends.  This  en- 
ables any  man  to  carry  a  large  amount  of  insur- 
ance during  what  might  be  called  '  the  depend- 
ent period'— that  is,  while,  in  the  natural  course 
of  things,  he  has  dependents— children  or  aged 
parents. 

Allen  &  Pratt  are  the  Pacific  Coast  represent- 
atives of  the  Provident  Savings,  with  office  in 
the  Safe  Deposit  building.  They  advertise  for 
agents. 


Transatlantic  Fire  Insurance  Company. 

This  staunch  Hamburg  fire  office  presents  a 
statement  showing  it  to  be  in  excellent  condi- 
tion, with  handsome  surplus  fimds,  and  a  large 
business.  The  United  States  branch  makes  an 
even  better  showing.  The  Pacific  Coast  busi- 
ness last  year  was  more  than  satisfactory,  j'ield- 
ing  increased  premiums  ($53,375),  with  a  loss 
ratio  of  only  34.4  per  cent. 

The  Transatlantic  has  $1,504,498  assets,  and 
$607,267  thereof  is  surplus  to  policyholders.  The 
capital  paid  up  is  $300,000.  The  premium  in- 
come last  year  was  $593,567.  The  total  income 
was  $632,109.  The  expenditures  include  12  per 
cent,  dividends. 

The  United  States  branch  figures  are  very 
creditable,  to-wit:  Assets,  $541,256;  net  surplus, 
$315,742;  premiums,  $271,429.  This  extraordi- 
nary net  surplus  of  nearly  a  third  of  a  million 
dollars  affords  fine  security  for  the  special  pro- 
tection of  American  policyholders. 

Some  time  ago,  in  line  with  the  resolution  to 
do  a  general  agency  business  on  the  Pacific 
Coast,  Herbert  \,.  Low  was  appointed  manager 
of  the  Transatlantic,  and  Geo.  Marcus  &  Co. 
were  appointed  agents  for  the  city  department. 

British  Companies  in  the  United  States. 

The  following  figures  are  taken  from  a  com- 
pilation in  The  Age,  made  up  from  reports  filed 
with  the  insurance  department  of  New  York. 
The  average  loss  ratio  of  the  British  offices  is  a 
trifle  larger  than  the  general  average.  The  at- 
tention of  our  Australian  contemporary  is  spe- 
cially invited  to  these  figures: 

Yrs.  Prei/i's.  Losses.     Ratio. 

City  of  IvOiidon    .    .     10  $5,049,381  $3,403,169  68.1 

Coiuiuercial  Union  .  21  30,498,217  17,271,701  56.8 

Guardian         .   .       .21  9,512,888  5,008,890  52.6 

Imperial 24  18,599,157  12,271,756  66.0 

Lancashire 20  20,243,110  12,331,141  60.9 

Uou 12  4,554,569  2,731,952  64.3 

Liv'l  &I,on.  &Globe  31  79,839,022  51,062,408  64.0 

I<on.  &  Lancashire  .    13  14,860,947  8,908,283  62.0 

London  Assurance  .  20  13,001,770  7,581,647  58.1 

N.Brit'h  &Mcrcan'e  25  34,487,187  24,314,622  70.4 

Northern 16  11,147,983  6,904,299  61.9 

Norwich  Union  12  5,573,090  3,273,047  57.1 

Ph(£nix 13  15,526,866  9,645,052  62.4 

Royal ig  43,790,230  24.578,904  53.1 

Scottish  Union  ...    12  5.094,887  ■  2,863,912  56.2 

Sun 10  1*1,501,061  7,069,640  61.5 

United  Fire   ...        10  10,789,168  7,318,074  61.5 

Total 1334.069,533  $206,538,497    6i.8 

Vkry  Complimentary. — The  Coast  Review 
a  monthly  journal  devoted  to  all  kinds  of  insur- 
ance that  insures,  published  in  ,San  P'rancisco, 
is  always  looked  for  by  us,  as  we  find  in  it  much 
genuine   good   insurance    reading,  spiced    and 
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flavored  with  independence,  sarcasm,  and  an 
originality  that  is  refreshing,  interesting  and 
instructive.  We  go  through  every  page.  Any 
one  wishing  to  keep  posted  on  insurance  should 
send  $3  to  Mr.  Edwards.  It  will  more  than  re- 
pay them,  nor  need  our  comments  be  accepted 
by  the  insurance  fraternity  only,  but  by  all 
merchants. — New  Orleans  Daily  .States. 

Coast  Review  Insurance  Chart. 

It  is  out.  It  is  better  this  year  than  usual. 
The  contents  are:  Five  years'  (and  1885)  fig- 
ures of  the  fire  oflSces  doing  business  on  the 
Pacific  Coast.  Parent  and  branch  office  state- 
ments of  foreign  companies.  (No  other  chart 
contains  the  home  office  figures  of  foreign  com- 
panies.) The  Coast  business  of  i8qi  by  San 
Francisco  agencies.  Rate  tables.  vSummaries 
of  Coast  fire  and  marine  business  and  of  United 
States  fire  and  life  business.  Monthly  Coast 
losses.  I^ists  of  stock  companies  which  retired, 
and  of  mutuals  which  failed,  during  1891.  All 
the  agencies  in  San  Francisco  sent  out  copies 
of  the  chart  to  their  agents.  Our  readers  are 
invited  to  suggest  improvements  and  additions 
for  the  next  Coast  Review  Insurance  Chart. 


Foreign  Fire  Office  Figrures. 

The  following  figures  of  the  parent  offices  of 
foreign  companies  are  taken  from  the  latest  ed- 
ition of  the  Coast  Review  Insurance  Chart.  No 
other  chart  contains  these  figures: 

Fire  Net 

Assets.      Surplus.  Preiit's. 

Alliance $6,869,728  12,862,241  $1,976,475 

Atlas 2,653,015    1,068,921  1,189,807 

Baloise 982,299       274,626  462,789 

Commercial  Union  .   .      9,249,458    4.041,401  6,279,721 

General 935,565        190.577  507-256 

Guardian 10,149,131     3,214,404  2,747,103 

Hamburg-Bremen    .    .      1,680,427        220,957  594,256 

Hamburg- Magdeburg.        808,924         30,359  214,910 

Helvetia 1,710,578       644,205  627,573 

Liver'l  &  I<oii.  &  Globe  20,200,011  11,597,589  7,398,917 

London  Assurance    .    .      8,760,950    4,372,100  4,091,650 

London  &  Lancashire  .     5,943,907     1,962,652  4,608,080 

Magdeburg 4,285,940     1,393,225  2,999,991 

Manchester      2,423,765       747,623  1,598,736 

National  Assurance  .  .      1,468,031        236,056  1,193,755 

New  Zealand 2,604,129       734,254  1,426,661 

Northern  Assurance   .      8,182,371    4,427,841  3,446,492 

N.  British  &  Mercantile  17,023,388    9,617,874  7,189,398 

North  German    ....         950,728       276,250  515,680 

Norwich  Union      .    .    .      5,325,999    2,180,598  3,860,028 

Palatine  &  United    .    .      4,897,625       660,000  1,837,814 

Royal 22,019,949  ii,933,3«  7.987,500 

Royal  Exchange    .    .   .    11,104,876    4,785,105  1,407,651 

Scania     730,046         71,907  280,722 

Scottish  Union   .    .       .      3,856,095     1,443,095  1,556,662 

Svea 1,776,356       492,911  1,278,456 

Transatlantic 1,504,498       307,266  593,567 


The  Insurance  Commissioners'  Reports. 

Comments  and  Figures  on  the  Fire  Business. 

Commissioner  Duncan  of  Kentucky  is  of  opin- 
ion that  there  is  something  radically  wrong  in 
the  conduct  of  fire  underwriting  in  this  coun- 
try. He  recommends  the  enactment  of  a  law 
requiring  an  investigation  and  report  of  the 
causes  of  fires.  This  '  remedy '  is  thought  to 
have  had  beneficial  results  in  several  states. 
The  loss  ratio  in  Kentucky  last  year  was  73.3 
percent.,  and  the  commissioner's  recommend- 
ation is  therefore  timely. 

Approving  reference  is  made  to  a  proposed 
law  making  it  unlawful  for  any  fire  insurance 
company  or  agent  authorized  to  do  business  in 
Kentucky,  to  write  or  place  any  policy  for  in- 
surance on  property  located  in  the  state  in  or 
through  any  such  legally  authorized  company 
outside  of  the  state.  Such  a  law  would  benefit 
both  agents  and  state.  The  state  would  receive 
ta.xes  on  a  large  amount  of  premiums  on  pol- 
icies now  written  principally  in  Cincinnati. 
* 

Superintendent  HUerbe  of  Missouri  finds  'The 
Fire  Waste  '  a  suitable  theme  for  a  chapter  in 
his  report.  He  thinks  it  is  time  for  'legislators 
as  well  as  for  citizens  '  to  devise  means  to  stop 
the  waste.  The  superintendent  is  so  old  -  fash- 
ioned as  to  believe  that  the  law  -  makers  have 
duties.  But  the  legislator  knows  better:  he  has 
privileges,  not  duties:  and  the  average  citizen, 
whose  fetich  is  party,  appears  to  take  the  same 
view  of  the  matter. 

Mr.  Ellerbe  says  that  the  increase  of  the  fire 
losses  may  be  attributed  not  only  to  criminal 
incendiarism,  but  to  the  invitation  to  individual 
carelessness;  for,  '  when  men  become  possessed 
with  the  idea  that  it  is  good  law  and  economy 
to  compel  fire  insurance  companies  to  paj'  the 
full  amount  named  in  a  policy,'  regardless  of 
the  value  of  the  property  destroyed,  they  will 
and  do  become  indifferent  to  the  means  of  pre- 
caution. 

* 

Commissioner  Fyler  of  Connecticut  presents 
the  figures  of  115  fire  offices,  showing,  in  round 
numbers,  $206,100,000  assets  and  $45,500,000  sur- 
plus. The  character  of  the  assets,  expressed  in 
percentages,  is  as  follows:  real  estate,  09.6; 
loans  on  mortgages,  16.0;  U.  S.  bonds,  08.5; 
other  bonds  and  stocks,  49.3;  loans  on  collat- 
erals, 02.3;  cash,  07.3;  other  assets  ('premiums 
in  course  of  collection  '  chiefly),  og.o.  The  pre- 
miums in  course  of  collection  exceeded  $15,000,- 
000,  or  nearly  one -sixth  of  the  total  premium 
income.  The  net  surplus  fell  off  $3,151,000, 
which  is  six  per  cent,  of  the  invested  capital. 
The  dividends  paid  were  only  half  those  of  the 
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INSURANCE     COrvIPANY, 
OF  NEW  YORK. 


STATEMENT    JANUARY     1,     1892. 


ASSETS. 

Par  Valuk.  Dkscription.                                                     Makkkt  Value. 

$1,312,784.17     United  States,  New  York  City  and  Brooklyn  City  Bonds $1,410,988.00 

200,000.00  St.  Louis,  Portland,  Ore.,  Atlanta  and  Nashville  City  Bonds. .  .  .  213,500.00 

1,427,000.00     Railroad  Bonds 1,590,107.00 

1,014,150.00     Railroad  Stocks 1,497,931.00 

73,175.00     New  York  City  liank  Stocks 121,365.00 

130,000.00     New  York  City  Gas  Companies'  Stocks 140,250.00 

50,000.00     Standard  Oil  Trust  Stock 84,500.00 

100,000.00     \Vestern  Union  Telegraph  Company  Stock 83,750.00 

$4,307,109.17  $5,142,391.00 

Cash  in  Banks , $  75,946.25 

Cash  in  Trust  Companies 323,024-57 

Cash  in  Office 5,336.68 

Cash  in  hands  of  Department  Managers 16,467.22 

(iross  Premiums  in  hands  of  Agents 232,037.45 

Premiums  in  course  of  Collection  at  Home  Office.  79,818.28 

Accrued  Interest 4,187.00          736,817.45 

TOTAL  ASSETS $5,879,208.45 

U.NF.ARNKl)    1'RKMIUM    RESKKVE ...       $2,209,234.42 

Losses  in  course  of  adjustment 34°, 6i  i  .59 

Commissions  and  other  Liabilities 73j973-OI 

CAPITAL  STOCK $1,000,000.00     3,623,8  I  9.02 

SURPLUS   BEYOND  ALL   LIABILITIES $2,255,389.43 


E.  OEi.iiKKMAN,  President.  John  \\ .  Miirkav,   I'ice- President. 

James  A.  Sii.vey,  Secretary. 


PACIFIC    DEPARTMENT, 

435    California    Street,  -  -  San    Erancisco. 

0£0.   H.  XYSON,  General  Agent. 
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preceding  year  1890.  The  average  dividend 
was  eight  per  cent.,  however.  The  net  profits 
of  i8gi  were  $643,724,  as  against  $11,190,152  in 
1890.  The  small  apparent  profit  in  1891,  accord- 
ing to  the  commissioner's  computation,  'is 
merely  a  fractional  part  of  the  increased  value 
of  the  investments;  and  were  it  not  for  this  ad- 
vanced value,  the  total  result  would  have  been 
a  loss  of  nearly  $1,700,000.'  Thi.s  is  a  striking 
way  of  demonstrating  the  exceptionally  bad 
character  of  the  year  :8gi. 

Commissioner  L,uper  of  Pennsylvania  grieves 
over  the  increasing  fire  waste,  and  thinks  that 
the  '  tremendous  annual  drain  on  material  re- 
sources '  affords  an  inviting  field  for  wise  legis- 
lation. But  the  commissioner  does  not  make  it 
clear  how  this  legislative  'field'  can  be  inviting 
to  the  average  legislator  so  long  as  there  is 
'  nothing  in  it '  for  him.  Where  is  the  '  sack  '? 
Mr.  Lnper  wants  a  law  providing  for  legal  in- 
quiries into  the  cause  of  fires,  and  such  a  law 
would  create  offices  for  seedy  politicians.  It  is 
not  improbable  that  it  will  be  enacted. 

The  Pennsylvania  companies  report  a  net  loss 
of  nearly  four  per  cent,  of  their  premium  in- 
come in  1891,  against  a  profit  of  9  per  cent,  in 
1890.  Of  the  $869,250,625  fire  risks  written  by 
all  joint  -  stock  companies  in  Pennsylvania  in 
1891  (loss  ratio,  64.6),  only  $17,284,587  were  per- 
petual risks,  upon  which  $413,921  was  deposited. 
* 

Superintendent  Pierce  of  New  York  pays  his 
respects  to  the  fire  waste.  He  is  not  afraid  to 
say  that  it  'seems  to  call  loudly  for  remedial 
statutory  measures.'  He  will  prepare  a  bill,  to 
be  introduced  at  the  present  session  of  the  leg- 
islature, providing  for  the  official  investigation 
of  fires,  as  recommended  by  the  insurance  com- 
missioners at  their  national  assembly  last  year. 
Reference  is  made  to  the  apparent  helplessness 
of  insurance  companies,  notwithstanding  the 
resources  at  their  command  as  influential  and 
enterprising  corporations,  to  protect  their  cap- 
ital from  the  depredations  of  dishonest  policy- 
holders 'who  foist  upon  the  companies  total  loss 
claims  for  overinsured  or  unmarketable  prop- 
erty.' 

The  Coast  Review  has  often  referred  to  the 
peculiar  and  disgraceful  fact  that  fraudulent 
claims  of  this  character  are  frequently  enforced 
against  the  companies,  through  '  pressure ' 
brought  to  bear  by  wholesale  merchants  or 
creditors  having  large  amounts  of  insurance  to 
place.  Some  insurance  companies  are  equally 
guilty;  for  thej',  having  perhaps  only  a  small 
interest  involved,  set  a  vicious  example  by  im- 
mediately paying  the  claim,  in  the  face  of  con- 


vincing evidence  of  the  fraudulent  nature  of  the 
loss.  To  gain  a  possible  advantage  over  the 
companies  disposed  to  paj^  only  the  actual  loss 
or  resist  payment  if  the  fire  was  incendiary,  the 
offending  companies  'fall  down'  before  the 
tempter  who  threatens  the  withdrawal  of  or 
promises  the  gift  of  the  business  of  influential 
business  friends  and  creditors. 

It  is  doubtless  the  knowledge  of  such  con- 
duct, as  we  have  set  forth  in  the  preceding  par- 
agraph, that  Mr.  Pierce  says,  in  his  address  to 
the  New  York  legislature:  'Governmental  in- 
terference seems  therefore  to  be  a  necessary 
step  on  the  part  of  the  state,  and  her  aid  is  in- 
voked to  protect  this  (insurance)  capital.'  Pos- 
itively, it  does  not  seent  able  to  protect  itself 
against  these  dishonest  but  influential  claim- 
ants, nor  protect  itself  against  the  greed  for 
business  which  is  willing  to  sacrifice  permanent 
benefits  for  temporarj'  gains. 
* 

Referring  to  term  business  the  New  York  su- 
perintendent of  insurance  says:  'The  increas- 
ing tendency  to  underwrite  commercial  risks 
for  greater  periods  than  one  year  without  a  pro- 
portionate increase  in  the  rate  charged  for  the 
longer  term  is  indicated  in  the  tabulation  of  the 
risks  in  force  of  twenty-five  of  the  leading  com- 
panies. A  reference  to  the  division  of  the  total 
■  insurance  in  force  shows  the  amount  of  three- 
year  business  to  be  thirty-four  per  cent,  of  the 
whole,  as  against  twenty-five  per  cent,  in  1878; 
while  five-year  business  becomes  twenty -one 
per  cent,  of  the  amount  now  in  force,  an  in- 
crease of  eight  per  cent,  as  compared  with  the 
corresponding  figures  of  1878.'  The  amount  in 
force  in  1891  was  divided  as  follows: 

Rate. 

One  j'ear  or  less 1.06  13.704,705,650 

Two  years 75  90,593.647 

Three  years 1.18  3.077.719,157 

Four  years 90  90,854,479 

Five  years 1.23  1,808.442,483 

A  table  of  premiums  and  commissions  and 
salaries  of  the  American  offices  accompanies 
the  report.  The  commission-salary  percentage 
has  been  gradually  advancing,  from  22  in  1872 
to  27  in  1891.  The  average  loss  ratio  has  like- 
wise increased,  rising  from  44  in  1874  to  63  in 
1891.  The  tendency  is  manifestly  to  high  ex- 
pense and  loss  ratios,  witliout  any  tendency  to 
a  corresponding  advance  in  rates. 

Commissioner  Merrill  of  Massachusetts  wres- 
tles with  the  fire  waste,  akso.  He  holds  that 
insurance  is  responsible  for  it,  mainly;  but  he 
is  so  good  as  to  say  that  '  the  insurance  office  is 
as  necessary  in  human  affairs  to-day  as  the 
market  house  or  bank,  and  it  is  as  idle  to  dis- 
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cuss  how  to  get  along  without  the  one  as  with- 
out the  others.'  'But  with  it,''  he  adds,  'the 
great  question  is,  how  best  to  check  this  enor- 
mous and  shameful  drain  from  carelessness, 
either  criminal  or  idiotic'  The  commissioner 
writes  carelessly,  without  regard  to  the  strict 
meaning  of  words,  when  he  says  '  the  careless- 
ness that  exposes  one's  own  and  others'  proper- 
ty to  loss  is  nothing  but  a  crime.'  Perhaps  it 
ought  to  be  a  crime,  with  the  penalty  of  forfeit- 
ure of  part  of  the  insurance  moneJ^ 
.  Mr.  Merrill  argues,  with  force  and  earnest- 
ness, that  if  insurance  companies  should  be 
forbidden  by  law  to  pay  the  insured  for  any  loss 
until  proper  official  investigation  has  shown 
that  the  fire  did  not  result  from  carelessness, 
'or  could  not  have  been  prevented  by  such  pre- 
caution as  a  prudent  owner  would  have  used  if 
the  property  had  not  been  insured,  but  that  the 
insurance  money,  in  such  case,  should  be  paid 
into  the  treasury  for  the  use  of  the  state,  we 
should  soon  cease  to  have  fires  assigned  to 
causes  like  "curtains,  goods  or  woodwork  near 
gas  or  candle,"  "ashes  in  wooden  vessels," 
"spontaneous  combustion  of  oily  waste."' 
'  In  addition,'  recommends  the  commissioner, 
'  hold  the  builder  criminally  responsible  for 
fires  caused  by  "defective  chimneys,"  or  "tim- 
ber built  into  chimney."'  This,  at  least,  is  a 
good  suggestion;  and  a  law  embodying  it  would 
be  more  easily  enforced  than  one  forfeiting  to 
the  state  the  insurance  money  of  a  careless  pol- 
icyholder. 

-X- 

Superintendent  McBride  of  Kansas,  in  the 
twenty-second  annual  report  of  his  department, 
following  the  lead  of  the  Wyoming  commis- 
sioner, recommends  mischievous  legislation  in- 
vesting his  office  with  authority  to  make  'equi- 
table' ratings.  With  such  a  club  in  a  pol- 
itician's hands,  what  'subscriptions'  for  party 
funds  could  he  not  command,  from  underwrit- 
ers and  policyholders  —  from  foe  and  friend 
alike!  The  superintendent  recommends  that 
'a  law  be  passed  compelling  the  insurance  com- 
panies to  establish  rates  of  insurance  for  the 
state,  and  that  the  rates  so  established  be  filed 
with  the  superintendent  of  insurance.'  This 
seems  to  favor  the  creation  of  a  compact,  in  this 
anti- compact  state.  Perhaps  Mr.  McBride 
means  maximum  rates.  But  he  makes  out  a 
strong  case  for  an  insurance  union  and  uniform 
rates  when  he  says: 

'Under  the  present  system,  where  each  company 
makes  its  own  rate,  rural  districts  are  charged  ex- 
orbitant rates.  The  companies  doing  a  farm  busi- 
ness charge  a  rate,  in  nearly  every  case,  averaging 
more  than  a  five-year  rate.    If  a  regular  rate  by  all 


companies  were  established  on  detached  property, 
and  the  commercial  risks  rated  and  the  rates  filed 
in  this  office,  there  could  not  well  be  an  overcharg- 
ing bj' the  soliciting  agents.' 

The  specially  objectionable  suggestion  of  the 
Kansas  official  is  this:  'The  laws  should  pro- 
vide that,  when  cities  or  communities '  [and 
why  not  '  detached  risks '  as  well?]  '  feel  that 
an  injustice  has  been  done  them  in  rating,  an 
appeal  could  be  made  to  the  superintendent  of 
insurance,  who,  upon  hearing,  should  make  an 
equitable  rating.'  The  superintendent  would 
have  his  hands  full  then.  Kvery  'city  and 
community  '  in  the  state  would  claim  unjust 
rating,  and  demand  a  reduction.  Upon  what 
grounds  would  Mr.  McBride  base  a  reduction? 
Certainly  not  upon  the  loss  experience  of  the 
objecting  city,  nor  yet  the  loss  experience  of  in- 
dividual companies.  What  else?  Upon  his 
own  inexperienced  judgment,  or  the  '  inyfw- 
ence  '  behind  the  petition? 
* 

We  are  not  surprised,  in  view  of  tlie  forego- 
ing suggestion,  to  find  this  in  the  Kansas  re- 
port: 

'  I  see  no  reason  why  the  state  should  not 
have  supervisory  power  over  rates  of  insurance 
as  well  as  over  rates  of  railroad  traffic' 

Yet  there  are  excellent  reasons  why  the  state 
should  not  have  such  power.  The  cases  are 
not  parallel.  In  the  first  place,  the  railroad 
has  a  virtual  monopoly,  and  the  cost  of  ope- 
rating is  definitely  known.  This  year's  figures 
are  a  proper  basis  for  estimating  next  year's. 
The  expenditures  per  mile  and  ton  are  about 
the  same  on  different  roads.  The  expenditures 
of  fire  insurance  companies  differ,  and  can  never 
be  known  beforehand.  The  fire  insurance  com- 
pany, unlike  the  railroad  company  or  the  mer- 
chant, can  never  know  the  cost  of  its  'goods.'. 
The  fire  loss  is  always  an  unknown  element  of 
the  cost.  In  the  second  place,  while  railroad 
rates  may  be  based  on  local  or  state  expend- 
itures, and  on  individual  experiences,  insur- 
ance rates  cannot  be.  Insurance  rates,  to  be 
adequate  and  fair,  must  be  based  on  the  losses 
of  many  companies  in  a  wide  area  extending 
over  several  states  and  embracing  several  years, 
in  order  to  obtain  a  safe  average  as  regards 
time  and  hazard  or  'risk.' 

No  insurance  commissioner,  however  able  or 
honest,  could  make  an  'equitable  rating'  for 
any  dissatisfied  community  without  the  aid  of 
the  insurance  companies;  and  if  they  are  not 
disposed  to  make  such  rating  now,  they  cer- 
tainly would  not  be  any  more  disposed  to  do  so 
by  aiding  the  commissioner,  under  an  ine^quita- 
ble  law  investing  an  inexperienced  politician 
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with  power  to  '  feather '  his  official  nest  bj-  har- 
assing them. 

Mr.  McBride  would  have  served  the  state 
better  had  he,  instead  of  wasting  space  and 
words  on  impractical  suggestions,  recommend- 
ed the  improvement  of  the  fire  hazard  as  the 
best  means  of  securing  lower  rates. 
* 

Commissioner  Magill  of  Michigan,  in  his  an- 
nual report,  prints  a  warning  against  under- 
ground or  unauthorized  insurance.  He  sa5-s: 
'  With  the  view  of  saving  a  few  dollars  in  pre- 
miums, some  people  are  willing  to  "take  the 
chances,"  and  a  policj-  in  some  wildcat  stealth- 
ih-  coming  into  the  state  in  search  of  victims, 
innocently  believing  that  thej-  have  driven  a 
good  bargain,  and  keeping  quiet  until  their 
policy  becomes  a  claim,  when  of  a  sudden  the5' 
awake  to  a  realizing  sense  of  its  worthlessness.' 
We  commend  this  specially  to  the  considera- 
tion of  the  people  of  Montana,  Washington  and 
Oregon,  where  the  wildcats,  chiefly  with  Chi- 
cago tags,  love  to  prowl  in  search  of  victims. 


Phcenix  of  London,  do  a  large  and  successful 
business  for  the  American  Fire  of  New  York  on 
the  Pacific  Coast. 


American  Fire  Insurance  Company. 

Few  companies  make  a  better  showing  in 
their  annual  statement  than  the  American  Fire 
of  New  York.  Over  25  per  cent,  gain  in  assets 
and  over  68  per  cent,  gain  in  premiums  are  re- 
ported. The  net  surplus  is  the  handsome  sum 
of  $242,167,  making  the  policyholders'  surplus 
in  the  near  neighborhood  of  $650,000.  The  total 
income  was  $1,340,364,  and  the  total  expend- 
itures, including  the  usual  10  per  cent,  div- 
idends, were  only  $1,131,151.  The  loss  ratio 
was  4g  per  cent.,  which  is  about  15  per  cent, 
less  than  the  general  average  for  all  companies. 

The  annual  statement  of  the  American  Fire 
of  New  York  presents  the  following  figures: 
Capital,  $400,000;  assets,  $1,685,082,  against  $1,- 
365,463  the  j-ear  before;  net  surplus,  $242,167; 
premiums,  $1,284,740;  premiums  in  iSgo,  $756,- 
730.  Notwithstanding  this  extraordinary  in- 
crease in  business,  and  the  planting  of  new 
agencies,  the  expense  ratio  was  only  35  per 
cent.,  which  was  a  lower  ratio  than  for  the  pre- 
ceding year. 

This  popular  New  York  company  was  organ- 
ized in  1857.  It  is  therefore  firmlj-  established, 
and  its  age  and  resources  place  it  bej-ond  those 
influences  of  fickle  fortune  which  help  spread 
the  reinsurer's  net.  The  company  is  growing. 
It  retains  and  makes  friends,  and  it  is  pushing 
for  business.  In  the  last  ten  years  its  assets 
have  nearly  doubled,  and  its  business  has  in- 
creased several  fold. 

Butler   &   Haldan,    who   also    represent    the 


Like  Tribute  to  Pirates. 

At  the  meeting  of  the  National  Board  the 
committee  on  taxation  reported: 

'The  table  shows  that  fire  insurance  compa- 
nies are  sustaining  an  unjustifiable  rate  of  tax- 
ation, the  average  percentage  of  which  to  net 
premiums,  after  paj-ing  losses  and  expenses,  is 
21.49,  taking  the  state  together  for  the  eleven 
3-ears  ending  with  1890.' 

National  Board  Meeting. 
The  twenty-sixth  annual  meeting  of  the  Na- 
tional Board  of  Fire  Underwriters  was  held  in 
New  York  last  month.  President  Skilton  de- 
livered the  annual  address,  from  which  we 
make  the  following  extracts.  Mr.  Skilton  is 
president  of  the  Phcenix  of  Hartford: 

'  The  old  theorj'  (and  many  still  believe  it  to 
be  correct)  that  a  risk  should  be  written  as 
found,  and  a  rate  adequate  to  the  hazard  be 
charged,  is  fast  becoming  obsolete,  and  to-day 
all  local  and  district  associations,  and  all  syn- 
dicates for  writing  great  industries  are  aiming 
to  secure  improvements  in  construction  and 
greater  care,  and  all  favor  the  introduction  of 
automatic  and  other  appliances  for  the  preven- 
tion and  extinguishing  of  fires,  the  inducement 
to  the  assured  being  a  greatly  reduced  rate  for 
this  lessening  of  hazard.' 

'  These  are  days  of  greatly  increased  hazards, 
of  syndicates,  large  lines,  combined  competi- 
tion, and  inordinate  greed  for  income,  yet  we 
are  not  prepared  to  believe  that  the  great  bodj- 
of  underwriters  are  ready  to  abandon  everj-  re- 
straining and  protecting  principle.' 

'As  health  and  existence  depend  upon  the  abil- 
ity of  premium  income  to  pay  expenses  and 
losses,  it  is  important  that  we  should  most  se- 
riously consider  the  question  of  an  advance  in 
rates.  You  will  notice  bj'  the  tables  that  the 
ratio  of  premium  to  amount  written  has  de- 
clined from  .9042  in  1886  to  .8094  in  1891.  The 
average  for  say  thirty-two  years  has  been  .8492. 
The  ratio  of  expense  was  36.60  in  1891,  as  against 
35.75  for  1890,  the  average  for  thirty-two  years 
being  33.88.  The  ratio  of  loss  was  61.23  in  1891, 
as  against  53.38  for  1890,  and  an  average  of  58.28 
for  thirty-two  years.  Briefly  stated,  the  premi- 
um ratio  is  decreasing,  and  the  expense  and  loss 
ratios  are  increasing,  the  net  result  for  1891 
being  dangerously  near  the  "dead  line,"  with- 
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out  taking  into  consideration  the  increase  in 
unearned  liability  and  in  amount  of  unsettled 
losses.' 

'  The  average  annual  loss  ratio  for  thirty  years 
is  57.29,  with  a  ratio  for  i8qi  of  60.26.  This  is 
the  highest  loss  ratio  since  the  years  of  the  Chi- 
cago and  Boston  fires.' 

* 

'  The  following  comparisons  (of  the  U.  S. 
branches  of  foreign  companies)  may  be  of  irr- 

terest : 

iSqo.  iSgi. 

Loss  ratio 54-05  63.47 

IJxpense  ratio 33-o8  34.58 

Average  premium  rate 74.83  69.97 

'The  rate  of  premium  {63.47)  for  1^91  would  ap- 
pear to  be  the  lowest  on  the  record  for  this  class 
of  companies,  not  even  excepting  1878-9,  when 
the  American  companies  touched  their  lowest 

average  rate.' 

* 

'  In  1881  299  companies  wrote  $8,582,021,754  of 
risks,  while  in  1891  258  companies  wrote  $14,- 
731,878,145.  More  risks  were  written,  more  pre- 
miums received,  and  a  third  more  losses  paid 
in  1891  than  in  the  five-years  period  1860-1865. 
Reference  was  made  to  the  vast  amount  paid  in 
1891  by  companies  for  fire  losses — $73,008,954. 
The  loss  ratio  advanced  from  53.38  in  1890  to 
61.23  in  1891.  The  average  rate  declined  from 
.8424  in  1890  to  .8094  in  1891.  The  ratio  of  fire 
losses  to  each  $100  is  risks  written  rose  from 
.4490  to  .4956,  and  whereas  $222.34  was  written 
to  each  one  dollar  of  loss  in  1890  only  $201.78 
was  so  written  in  1891.' 
* 

The  following  will  indicate  the  changes  in 
commissions,  comparing  1891  with  1890: 

iSqo.         iSqi. 

New  York  state  companies 19-36        20.25 

Companies  other  states 18.70        18.89 

Foreign  companies  .   .  " 19.04        20.50 

All  companies 18.98        19.76 

* 
'  Renewed  efforts  should  be  made  to  secure 
the  passage  of  a  national  bankrupt  law  by  con- 
gress, for  it  is  believed  that  such  a  law  would 
be  beneficent  and  effective  in  reducing  the  fire 
waste.' 

'  The  hazards  growing  out  of  the  use  of  elec- 
tricity for  light,  power,  and  many  other  pur- 
poses, should  receive  special  attention  by  a 
fully  empowered  committee,  looking  to  the  for- 
mation of  uniform  rules  and  restrictions  in  line 
with  the  present  knowledge  of  the  hazard. 
Possibly  the  time  is  not  yet  with  us  for  fully 
measuring  the  elements  of  danger  connected 


with  the  introduction  of  electricity,  but  it  is 
well  understood  that  with  all  the  safeguards 
already  introduced,  the  dangers  are  great,  and 
there  is  a  strong  belief  that  the  fire  waste  has 
been  greatly  increased  by  the  use  of  this  power- 
ful property.' 

* 

'The  relative  amount  of  insurance  to  the 
value  of  property  covered-  is  a  point  that  the  ad- 
verse loss  experience  of  the  past  sixteen  months 
has  forced  us  seriously  to  consider,  and  I  am 
convinced  that  a  more  general  use  of  the  co- 
insurance clause  is  demanded,  and  if  secured, 
will  be  a  powerful  factor  in  reducing  the  fire 
waste.  The  importance  of  this  is  receiving 
the  thoughtful  consideration  of  the  active 
minds  in  our  business,  far  more  than  ever  be- 
fore, and  the  action  of  the  New  York  local 
board  in  adopting  an  eighty  per  cent,  co-insur- 
ance clause  to  apply  to  all  rated  risks  in  the 
metropolitan  district  is  of  the  greatest  import- 
ance, and  foreshadows  an  era  of  prosperity  in 
New  York  city  underwriting.  I  believe  that  if 
the  companies  generally  would  take  up  this 
question  of  co-insurance  for  immediate  co-ope- 
rative action,  and  would  join  in  instructions  to 
their  representatives  in  the  different  underwrit- 
ing organizations,  looking  to  the  formation  of 
rules  providing  for  the  more  general  use  of  the 
clause,  a  bright  and  promising  day  in  our  busi- 
ness will  have  been  reached.' 

H.  R.  Mann. 

The  senior  member  of  the  firm  of  Mann  & 
Wilson,  general  insurance  agents,  H.  R.  Mann, 
has  been  a  resident  of  San  Francisco  for  twenty- 
two  years.  During  all  this  time  he  has  been  a 
general  agent. 

Mr.  Mann  was  born  in  Michigan  in  1842.  As 
he  came  to  California  as  early  as  1852,  while  a 
child,  he  may  be  con.sidered  a  pioneer,  and  if 
not  a  native  son,  at  least  to  the  manner  born. 
With  the  exception  of  three  years  spent  in  vSalt 
Lake,  Mr.  Mann  has  resided  in  California  since 
1852. 

The  insurance  career  of  our  biographical  sub- 
ject began  in  1868,  in  Salt  Lake,  as  a  local  agent. 
In  1871  he  returned  to  San  Francisco,  and 
established  a  general  agency  under  the 
firm  name  of  Hutchinson,  Mann  &  Smith. 
The  new  firm  began  business  as  the  representa- 
tives of  the  Andes,  Amazon,  Triumph,  Kansas 
of  Leavenworth,  North  Missouri  of  Macon,  Mo., 
Home,  of  Columbus,  O.,  and  St.  Paul  of  Min- 
nesota. The  new  agency  in  time  became  the 
leading  one  in  San  Francisco.  Changes  in  the 
agency  are  indicated  by  the  firm  name  of  Hut- 
chinson &  Mann,  and,  as  at  present,  Mann  & 
Wilson. 
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Statement 

OF       THE       CONDITION       AND       A  K  FAIRS      OF       THE 

UNION  INSURANCE  SOCIETY 

OF  CANTON  (Limited.) 
HEAD  OFFICE,    -    HONG  KONG,  CHINA. 

On  the  Thirty  -  First  day  of  December,  iSgi. 


Amount  of  Capital  Stock,  paid  up  in  Cash $250,000  OO 

Assets. 

Loans  on  Bond  and  Mortgage .•#  162,822  10 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 759,764  33 

Cash  in  Company's  ortice  and  in  banks 467,330  93 

Cash  at  Branches  and  Agencies 589,558  55 

Interest  due  and  accrued  on  all  Stocks  and  Loans 64,858  39 

Inteiest  due  and  accrued  on  Bonds  and  Mortgages 10.254  25 

Premiums  in  due  course  of  collection 119,429  92 

Bills  Receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 21,718  67 

Total  Assets !82,195,737  14 

Liabilities. 

Losses  adjusted  and  unpaid  "| 

Losses  in  process  of  adjustment  or  in  suspense r%  310,000  00 

Losses  resisted,  including  expenses j 

Gross  premiums  on  Marine  and  Inland  Navigation  Risks,  re-insurance  100  per  cent 70,000  00 

Cash  dividends  remaining  unpaid 4,113  13 

All  other  demands  against  the  Ccjmpany 230,320  41 

Total  Liabilities if.  .614,433  59 

Income. 

Net  Cash  actually  received  for  Marine  Premiums Sf  1,299, 448  75 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans,  and  from  all  other  sources,        75,106  52 

Total  Income ?fl,374,555  27 

Expenditures. 

Net  amount  paid  for  Marine  Losses %  686,781  62 

Dividends  to  Stockholders 254,611  17 

Paid  or  allowed  for  Commission  or  Biokerage 43,598  09 

Paid  for  Salaries,  Fees,  and  other  charges,  for  oliicers,  clerks,  etc 110,788  31 

All  other  payments  and  expenditures 68.688  78 

Total  Expenditures ijl, 164,467  97 

J.  d:  SPRECKELS  &  BROS.  company,  General  Agents, 
J.  B.  F.  DAVIS  &  SON,  Managers. 

^  508  &  510  California  Street,  SAN    FRANCISCO.  Am. 
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When  the  Pacific  Insurance  X'nion  was  start- 
ed, Mr.  Mann  was  elected  vice-president  and 
chairman  of  the  executive  committee,  which 
position  he  has  retained  up  to  the  present  time. 
As  a  member  of  the  legi.slature,  four  years 
ago,  Mr.  Mann  also  rendered  considerable 
service  to  underwriting  interests,  which  were, 
as  usual,  threatened  with  hostile  legislation. 

Mr.  Mann  is  a  thorough  underwriter,  theo- 
retically and  practically.  He  is  at  home  in  the 
office,  in  the  field,  or  in  the  adjustment  of  a 
loss.  In  the  office  he  is  systematic  and  expe- 
ditious. He  disposes  of  a  wonderful  amount  of 
work  in  a  short  time.  A  good  memory  and  his 
many  years  of  experience  enable  him  to  accept 
or  reject  risks  'at  sight'  and  with  good  judg- 
ment. Piles  of  work  on  his  desk  melt  away  like 
snow  under  the  niagic  of  his  blue  pencil. 

Mr.  Mann  is  genial  and  democratic.  He 
is  therefore  popular.  At  his  club  (the  Pacific 
Union),  or  among  his  fellow  underwriters, 
or  with  his  agents  or  employes,  he  is 
ever  sunny  and  courteous.  His  personal  mer- 
its, as  well  as  his  social  qualities  and  profes- 
sional abilities,  have  earned  for  him  the  es- 
teem of  his  associates.  Mr.  Mann's  fondness 
for  children  is  specially  noteworthy,  since  his 
generosity  often  prompts  him  to  prepare  de- 
lightful little  excursions  or  theater  parties  for 
flocks  of  his  little  friends.  It  is  such  little  ex- 
hibitions of  character,  as  well  as  his  affable  re- 
lations with  subordinates,  or  his  success  as 
an  underwriter,  that  enable  the  reader  of  this 
sketch  to  form  a  correct  judgment  of  the  man 
who  is  its  subject. 

Hot  Work  in  the  Grain  Fields. 

Out  in  the  San  Joaquin  valley  there  is  warm 
competition  for  growing  grain  bu.siness.  Spe- 
cials and  locals  are  whirling  along  dusty  roads 
in  a  broiling  sun,  interviewing  wheat-growers, 
inspecting  fields  of  growing  crops,  writing  ap- 
plications, and  drawing  corks.  The  competi- 
tion is  like  the  weather.  The  rules  of  the  P.  I. 
U.  are  said  to  be  broken  as  easily  and  about  as 
often  as  the  neck  of  a  beer -bottle.  A  Stockton 
agent  writes  to  his  principal  in  San  Francisco 
as  follows: 

'  I  have  been  out  almost  continuously  on  this 
growing  grain  work  for  several  days,  with  good 
prospects.  Writing  of  policies  should  begin 
next  week,  tlie  grain  being  quite  late  here. 
Rebating  is  being  done  as  it  has  never  been 
done  here  before,  and  it  is  a  common  thing  to 
cut  rates  and  pay  excessive  commissions  to 
brokers.  Several  agents  are  selling  grain  sacks 
at  less  than  market  price  in  order  to  obtain  crop 
insurance,  and  in  this  way  rebating  is  effected. 


I  will  lose  one  of  my  last  j'ear's  men  in  this 
way,  he  having  been  offered  by  the  new  insur- 
ance syndicate  here  a  reduction  of  $30  on  sacks 
if  he  would  place  his  insurance  with  that  insti- 
tution. There  never  was  a  more  unequal  fight 
than  that  now  being  waged  by  some  of  the  mem- 
bers of  the  P.  I.  U.  against  those  members  who 
are  endeavoring  to  do  a  legitimate  and  honora- 
ble business  in  the  field.' 

Union  Insurance  Society. 

An  exceptionally  strong  marine  office  is  the 
ITnion  Insurance  .Society,  of  Hong  Kong,  China, 
represented  in  San  P'rancisco  by  J.  D.  Spreckels 
&  Bro.  The  Union  has  $2,195,737  assets,  $i.34i<- 
304  net  surplus,  and  nearly  $1,600,000  surplus  as 
regards  policyholders.  The  marine  premium 
income  of  the  society  in  1891  was  $1,299,448,  a 
gain  of  $85,000.  The  losses  were  about  half  of 
the  premiums,  which  was  a  low  ratio  indeed. 
The  total  income  was  $1,374,555,  and  the  total 
expenditures,  after  paying -r/j  satisfactory  div- 
idends, were  $1,164,468,  leaving  a  handsome 
balance  on  the  year's  transactions.  The  secu- 
rity which  the  company  offers  to  policyholders 
has  few  equals  in  the  insurance  world. 

Chauncey  Forward,  Swindler. 

A  Forward  Solicitor  Who  Represknted  the  Sun 
Fire  Office — His  Victim's  Affid.\vit. 

In  the  Daily  Appeal  of  Marysville,  Cal.,  of 
May  7,  appears  a  copy  of  the  affidavit  of  Mrs.  S. 
M.  O'Banion,  who  swears  that  she  has  been 
cheated  by  one  Chauncey  Forward,  represent- 
ing the  Sun  Insurance  Company  of  London. 
He  lied  to  her,  and  swindled  her. 

IMrs.  O'Banion  testifies  that  on  the  14th  of 
April,  1892,  this  fellow  called  at  her  house  and 
solicited  the  cancellation  of  a  policy  in  one  of 
the  big  New  York  companies  with  hundreds  of 
thousands  of  net  surplus.  He  said  the  compa- 
ny was  'about  to  burst  up.'  Through  this  false- 
hood and  other  misrepresentations  Mrs.  O'B. 
was  persuaded  to  surrender  the  policy  for  can- 
cellation. Forward  agreed  to  allow  her  $25  re- 
turn premium,  in  consideration  of  such  cancel- 
lation. He  induced  her  to  insure  in  the  vSun 
Insurance  Company  of  London  (>Sun  Fire  Office), 
and  took  her  notes  for  $203.  Fifteen  days  later 
she  swore  that  she  had  not  received  the  prom- 
ised return  premium,  nor  had  she  received  any 
credit  therefor  on  the  notes.  The  amount  of 
the  policy  agreed  upon  was  $4,500,  but  the  pol- 
icy issued  by  the  London  company  was  for  only 
$3,950,  and  the  premium  charge  was  therefore 
$13  too  much.  I'orward  also  informed  her  that 
if  her  roadster,  valued  at  $5(X),  should  be  burn- 
ed anywhere,  .she  should  receive  the  full  amount 


2o8 


THG     COA  ST    %E  VIE  W. 


ofthe  $500  insurance  promised.  The  same  prom- 
ise was  made  as  to  all  her  live-stock.  The  pol- 
icy guaranteed  not  more  than  $100  on  any  one 
horse.  Forward  also  told  her,  and  it  appears  to 
have  been  a  persuasive  'argument,'  that  the 
Sun  Fire  does  no  city  business,  and  insures 
farm  property  only.  By  reason  of  these  false- 
hoods, and  the  robbery  of  S38,  Mrs.  O'B.  repu- 
diates the  notes  given  to  the  company  and  will 
treat  the  contract  of  insurance  as  fraudulently 
obtained  and  therefore  null  and  void. 

Forward  and  Hines  make  a  noteworthy  pair 
in  one  agency.  Judging  from  his  recent  record, 
we  are  prepared  to  believe  that  Manager  I,and- 
ers  is  willing  to  draw  to  this  pair  of  scalawags, 
at  the  first  chance.  If  two  pay,  and  are  toler- 
ated by  the  home  offices  in  L,ondon,  why  not 
more  of  the  same  '  scaley  '  breed  ? 

Property-holders  should  investigate  carefull3' 
before  they  insure  with  a  solicitor  for  Manager 
Landers'  agency. 

Northern  Assurance  Company. 

Assets,  $21,176,183;  liabilities,  $15,248,242;  in- 
come, $5,473,280;  expenditures,  $4,936,655.  vSuch, 
in  brief,  is  the  statement  of  the  home  office  of 
the  Northern  Assurance  Company  of  London, 
Fng.,  organized  in  1836.  But  these  gigantic 
figures  include  the  business  and  assets  and  lia- 
bilities of  the  life  department  of  the  company. 
Eliminating  them,  the  following  clean  fire  de- 
partment figures  appear: 

Capital,  $1,500,000;  assets,  $8,182,371;  liabil- 
ities, $2,254,330;  net  surplus,  $4,427,841  ;  pre- 
miums, $3,446,492.  The  United  States  branch 
figures  are:  Assets,  $1,634,463;  surplus,  $651,101; 
premiums,  $1,117,127.  The  American  branch  is 
a  great  company  in  itself 

Gains  were  made  by  both  the  parent  and  the 
American  offices  in  assets,  surplus  and  premi- 
ums. The  Pacific  Coast  branch  also  gained  in 
business. 

It  is  wonderfully  substantial  security  that  is 
behind  the  Northern  Assurance  Company's  pol- 
icies: over  eight  millions  of  assets,  with  nearly 
six  millions  of  surplus  as  regards  policyholders. 

The  Pacific  Coast  general  agent  for  the  North- 
ern Assurance  is  Geo.  F.  Grant,  who  last  year 
transacted  for  the  company  its  largest  business 
in  this  field,  with  the  lowest  loss  ratio  since 
1884.  

Small  Marine  Profits. —An  account  of  the 
marine  insurance  business  of  the  Liverpool 
companies  for  the  last  six  years  seems  to  show 
changes  in  premium  rates  subject  apparently 
to  no  such  law  as  that  which  governs  heights. 
According  to  a  compilation  in  the  Kconomist 
the  mean  rate  of  premium  in  the  six  years  was 


as  follows:  1886,  14s.  gd.;  1887,  13s.  gd.;  1888,  13s. 
3d.;  1889,  I2S.  6d.;  1890,  IIS.  6d.,  and  1891,  13s. 
4d.  It  might  be  supposed  that  these  rates  were 
fixed  in  view  of  some  specially  favorable  cli- 
matic conditions  occurring  or  likely  to  occur  in 
the  years  of  cheap  premiums  and  of  storms  and 
cyclones,  with  consequent  wrecks  and  disasters 
in  the  years  when  the  premiums  were  high. 
Of  course  such  is  not  the  case,  but  the  extreme 
competition  among  the  companies  has  caused 
them  serious  losses,  and  it  is  hoped  that  this 
year's  business  with  the  higher  premiums  will 
produce  a  more  profitable  state  of  affairs.  Of 
the  whole  premium  income  amounting  in  i8go 
to  ^1,079,566,  only  ^,'14,751  was  left  as  the  bal- 
ance at  credit  of  underwriting  account.  —  Eng- 
lish paper. 

The  Old  Story. 

The  following  from  a  special  tells  the  old  sto- 
ry. Referring  to  a  recent  fire  in  a  quartz  mill, 
he  said: 

The  fire  originated  in  the  boiler  room,  and  the 
first  thing  that  burned  was  the  hcse  which  had 
been  provided  for  the  protection  of  the  property. 

Strike  out  'protection  of  the  property,'  and 
insert  'reduction  of  the  rate,'  and  you  'strike' 
the  truth.  As  a  general  thing,  the  only  saving 
effected  by  private  fire  protection  is  a  saving  in 
premium. 

Fire  Losses  in  the  United  States. 

From  the  advance  sheets  of  the  Chronicle 
Fire  Tables  we  receive  confirmation  ofthe  large 
estimates  ofthe  destruction  by  fire  in  the  United 
States  last  year.  The  amount  has  been  vari- 
ously estimated  at  from  130  to  140  millions,  and 
it  was  supposed  to  be  an  exaggerated  estimate. 
But  the  Tables,  which  are  believed  to  be  con- 
scientiously and  systematically  prepared,  place 
the  1891  fire  losses  at  $143,764,967.  This  is  an 
increase  of  $35,000,000  over  the  losses  in  1890. 

While  it  may  be  conceded  that  this  extraordi- 
nary loss  will  probably  prove  to  have  been  an 
exceptional  experience,  and  the  losses  of  the 
preceding  year  exceptionally  low,  statistics 
show  that  the  destruction  of  property  by  fire  in 
this  country  is  increasing  faster  than  popula- 
tion and  wealth.  The  loss  per  capita  is  ad- 
vancing, as  the  following  comparison  shows: 
Year.  Per  Capita.     Year.  Per  Capita. 

1879 |l  58     1889 $2  03 

1880    ....     I  49     1890 I  76 

1881 I  58     1891 2  25 

These  figures  are  significant.  Doubtless  we 
need  seek  no  further  for  the  cause  of  this  alarm.- 
ing  increase  than  in  the  abnormal  growth  of 
towns  and  cities.  Every  year  sees  a  relative 
increase  of   population    in    towns  and  cities. 
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They  outgrow  their  fire  protective  facilities  — 
outgrow  their  water  supplies  and  fire  depart- 
ments. 'Fire  limits'  are  not  created  or  extend- 
ed fast  enough.  The  non-existence  or  non-en- 
forcement of  good  building  ordinances  allows 
the  construction  of  inferior  frame  and  brick 
buildings. 

Cheap  Fire  Extinguishers. 

In  the  course  of  an  article  on  the  wrist  of  a 
woman  who  died  some  1900  years  ago  —  an  al- 
leged saintly  relic  which  was  recently  exhibited 
to  thousands  of  people  in  New  York  at  a  dollar 
a  head,  and  which  is  reported  to  have  effect- 
ed miraculous  cures  —  the  Illustrated  American 
says : 

'At  Venice  a  leg  of  St.  I^awrence  extinguished 
fires.  In  Sicilj-  St.  Agatha's  veil,  carried  in 
procession,  is  said  to  put  a  stop  to  the  fires  of 
Mount  Gibello.' 

In  Japan,  also,  the  bones  of  departed  saints 
and  the  card -board  representatives  of  favorite 
gods  have  been  found  very  efficacious  in  stay- 
ing the  spread  of  flames. 

The  National  Board  of  Fire  Underwriters 
should  not  neglect  these  simple  and  effective 
means  of  extinguishing  fires.  There  is  no  place 
in  the  United  States  where  they  could  be  ap- 
plied with  greater  advantage  than  in  New  York 
city.  Venice  and  Sicily  and  Japan,  no  doubt, 
would  part  with  fractional  parts  of  their  mi- 
raculous fire  extinguishers  for  a  liberal  pecun- 
iary compensation. 


Seattle  Politics, 

The  most  objectionable  removal  for  political 
reasons  is  that  of  a  fire  department  chief,  for 
upon  his  ability  and  experience  the  efficiency 
of  the  fire  department  and  the  protection  of  the 
city  very  largely  depend.  The  last  thing  par- 
tisan politics  should  be  allowed  to  meddle  with 
is  a  fire  department,  and  the  last  place  for  such 
meddling  ought  to  be  the  rebuilt  city  of  vSeattle. 

It  seems  that  the  preservation  of  republican 
institutions  may  require  the  removal  of  Chief 
Kellogg  in  Seattle,  and  the  appointment  of  a 
man  in  harmony  with  the  political  views  and 
ambitions  of  the  successful  faction.  Mr.  Kel- 
logg is  an  experienced  chief,  and  he  has  given 
satisfaction  to  fire  underwriters,  who,  it  will  be 
admitted,  are  hardly  less  interested  in  the  effi- 
ciency of  the  Seattle  fire  department  than  are 
the  citizens  themselves.  Neither  are  asking 
for  the  appointment  of  a  new  chief;  but  we 
presume  that  the  views  of  neither  fire  under- 
writer nor  citizen  would  deter  the  city  council 
from  acting  as  partisans,  unless  a  protest  were 
backed  with  a  possible  penaltj'. 


In  behalf  of  the  underwriters  we  feel  author- 
ized to  hint  of  the  natural  penalty  of  high  rates 
for  any  deterioration  in  the  efficiency  of  the  fire 
department  of  Seattle,  or  of  any  other  town,  re- 
sulting from  the  introduction  of  partisan  pol- 
itics in  the  making  of  appointments.  Under- 
writers will  be  especially  quick  to  take  alarm 
in  the  case  of  Seattle,  and  the  disposition  to 
lower  rates  there,  because  of  moderate  losses 
and  an  efficient  fire  department,  may  be  effect- 
ually checked  by  the  removal  of  the  present 
experienced  chief  for  political  reasons  solely. 
The  removal,  considered  by  itself,  would  be 
bad  enough,  but  it  would  be  accepted  as  indi- 
cating a  reorganization  of  the  entire  fire  depart- 
ment on  a  partisan  basis.  Experience  has 
shown  that  such  a  basis  implies  insubordina- 
tion, drunkenness,  and  general  inefficiency  of 
the  firemen,  with  greater  single  fire  losses  and 
a  much  greater  conflagration  hazard. 

The  city  council  of  Seattle  may  easily  be  very 
indiscreet  in  this  matter,  and  perpetuate  high 
rates  indefinitely  in  their  city.  We  hope  that 
better  counsel  will  prevail. 


A  Utah  Decision. 

A  peculiar  question  was  the  issue  in  a  case 
disposed  of  by  the  supreme  court  of  Utah  re- 
cently. The  cashier  of  a  forwarding  company 
was  also  the  local  agent  of  an  insurance  com- 
pany. He  was  authorized  to  appropriate  the 
money  in  his  possession  as  cashier  to  pay  the 
premiums  on  a  policy  which  he  was  directed  to 
renew.  He  was  also  authorized  as  local  agent 
to  renew  such  policy  and  collect  the  premium. 
He  neglected  to  renew  the  policy,  as  directed 
by  his  employers.  Now  did  he  neglect  to  do 
so  as  cashier  or  as  local  agent?  The  decision 
of  the  court,  as  set  forth  in  the  following  digest, 
is  a  warning  to  corporations,  warehousemen 
and  others  who  secure  the  appointment  of  an 
employe  as  local  insurance  agent: 

When  plaintiff's  policj'  was  about  to  expire, 
plaintiff's  manager  directed  its  cashier  to  re- 
new. Cashier  was  also  defendant's  agent.  He 
promised  to  renew  the  policj',  but  neglected  to 
do  so.  He  testified  he  intended  to  renew  it,  and 
thought  he  had.  Held,  that  there  was  no  con- 
tract of  insurance.  The  agent's  subsequent  ad- 
missions that  the  propertj'  was  insured  are  not 
competent.  Idaho  Forwarding  Co.  v.  Fire- 
mans  Fund,  Utah  S.  C;  29  P.  Rep.  826. 


Some  Sm.\ll  Evils  im  Fire  In.sura.mce.  — 
Awhile  ago  it  was  smoke  danger;  now  it  is 
'  damage  in  appearance  of  stock  '  due  to  hand- 
ling in  the  adjustment  of  a  loss.  The  goods- 
were  '  mussed  '  in  the  handling,  hence  deterio- 
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rated  in  value,  said  the  insurant,  so  he  was  en- 
titled to  recover  this  loss  from  the  underwriter. 
Preposterous  as  this  claim  may  seem,  and  as  it 
really  is,  it  was  set  up  recently  in  New  York 
city,  and,  worst  of  all,  recognized  as  valid  to 
the  extent  of  thirty  per  cent,  of  the  amount  de- 
manded. '  lyoss  in  trade  values,'  therefore,  is  a 
new  element  to  be  taken  into  consideration  by 
underwriters  in  estimating  the  hazard  of  anj' 
risk,  and  will  finally  be  lumped  as  part  of  the 
moral  hazard,  probably. — Insurance  World. 


Wilhelma  of  Magdeburg  (Marine). 

The  Wilhelma  of  Magdeburg  (General  Insur- 
ance Company  (the  'Wilhelma  of  is  a  recent 
addition  to  the  corporate  name),  of  Magdeburg, 
Germany,  is  one  of  the  largest  marine  offices. 
It  has  nearly  $5,000,000  of  well-invested  assets — 
principall}' loans  on  bonds  and  mortgages— and 
a  handsome  net  surplus  of  some  $400,000  over 
capital  and  all  liabilities. 

The  annual  statement,  printed  elsewhere,  pre- 
sents these  figures:  Capital  paid  up,  $750,000; 
a.ssets,  $4,722,572;  surplus  to  policyholders,  $1,- 
149,508;  income,  $1,172,796;  expenditures,  in- 
cluding dividends  to  stockholders,  $682,913, 
thus  leaving  a  good  balance  on  the  year's  trans- 
actions. Compared  with  the  statement  of  the 
year  before,  gains  in  assets  and  premiums  are 
shown.  In  the  last  four  years  this  company  has 
increased  its  assets  a  million  and  a  half  dollars. 

Gutte  &  Frank  are  the  Pacific  Coast  repre- 
sentatives of  the  Wilhelma  of  Magdeburg,  and 
last  year  wrote  for  it  $8,000,000  of  business,  with 
a  loss  ratio  of  only  21  per  cent. 


They  Have  Found  a  Scapegoat. 

From  the  report  of  the  National  Board  com- 
mittee on  lighting,  etc.,  we  extract  the  follow- 
ing: 

'  During  the  past  two  years  the  loss  record 
has  been  peculiar  and  abnormal.  Risks  regard- 
ed as  the  choicest  have  burned,  one  after  an- 
other, in  quick  succession,  and  under  such  cir- 
cumstances as  to  indicate  very  clearly  that  the 
fires  were  not  attributable  to  ordinary  causes. 

'  First-  class  buildings,  with  the  best  of  occu- 
pants, containing  merchandise  of  the  safer 
classes,  with  approved  heating  apparatus,  have 
been  destroyed  in  such  numbers  and  in  so  many 
different  localities  as  to  attract  the  special  at- 
tention not  only  of  underwriters,  but  of  the  pub- 
lic generally.  In  accounting  for  these  mysteri- 
ous fires,  we  are  almost  forced  to  conclude  that 
there  is  at  present  an  unusual  moral  hazard, 
that  merchants  of  the  highest  standing  have 
become  incendiaries,  and  that,  too,  without  anj' 
apparent  reason,  or  that  the  electric  current  in- 


troduced for  lighting  is  chargeable  with  the 
loss.  We  are  not  prepared  to  attribute  these 
losses  to  criminal  design,  and  can  only  believe 
that  this  new  mysterious  agent  is  the  cause.' 

Territorial  Figures. 

Lately   compiled   figures   of  the   Rocky  and 

Coast  field  are  as  follows  for  1891: 

Loss 
Premiuitts.         Rate.       Ratio. 

Arizona $    46,252  2.20  17.0 

California 6,669,998  1.76  37.1 

Colorado 1,569,723  1.68  38.9 

Idaho 81,195  2.47  44.9 

Montana 379,476  1.40  26.0 

Nevada 129,585  2.82  43.0 

New  Mexico     ....       93,909  .    .  57.2 

Oregon 1,319,877  .    .  47.3 

Utah 184,453  1.33  31.7 

Washington 1,488,972  3.65  39.1 

Wj'oming 126,170  1.95  37.9 

These  figures  are  furnished  by  the  National 
Board,  and  while  not  all  are  complete  returns, 
they  are  substantially  so. 

Montana  and  Utah. 

As  Montana  and  ITtah  are  under  the  jurisdic- 
tion of  the  Pacific  Insurance  Union,  the  Coast 
Review  has  always  argued  that  companies  op- 
erating in  the  two  territories  should  include 
them  in  the  field  controlled  by  their  San  Fran- 
cisco representatives.  Geographically  both 
Montana  and  Utah  are  a  part  of  their  field,  as 
much  as  Idaho  or  Nevada  or  Arizona.  So  are 
Colorado  and  New  Mexico.  Specials  and  ad- 
justers from  San  Francisco  pass  through  I'tah 
and  Montana  to  get  to  Idaho. 

The  recommendations  of  the  Coast  Review, 
that  the  territory  of  the  San  Francisco  general 
agencies  should  correspond  to  the  territory  of 
the  Pacific  Insurance  Union,  have  borne  fruit, 
as  we  have  been  personally  assured  by  several 
agents  in  this  city. 

Rudolph  Herold,  Jr.,  general  agent  for  the 
Hamburg -Bremen  and  the  Niagara,  has  just 
received  a  telegram  from  the  managers  of  the 
former  company,  notifying  him  that  Montana 
and  Utah  have  been  added  to  the  territorj'^  of 
his  agency. 

This  is  a  good  example  for  other  companies 
to  follow,  for,  as  we  have  often  demonstrated, 
these  mountain  states  are  the  legitimate  field 
of  the  vSan  F'rancisco  underwriters,  not  only  be- 
cause such  states  are  a  part  of  the  P.  I.  U.'s  ter- 
ritory, but  because  the  character  of  the  risks  is 
the  same  as  that  which  the  general  agents  in. 
this  city  are  handling  daily. 

The  Weekly  Underwriter  says:  There  is  a 
man  in  San  PYancisco,  matiager  for  the  Pacific 


Statement  of  the  Condition  and  Affairs  of  the 

NORTHERN 

Assurance  Company,  of  London,  England. 

On  ihesist  day  of  December,  A.  D.  tSgi. 

Amount  of  Capital  Stock  paid  up  in  Cash $1,500,000  00 

Assets. 

Real  Estate  owned  by  Company ^  2  088145  01 

Loans  on  Bond  and  Mortgage lo'o'u  kqi*  77 

Cash  Market  Value  of  aU  Stocks  and  Bonds  owned  by  Company lii,9J4.b»l  H 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities     ^  _^  ^^^  ^^ 

as  coUateral     5  783  54 

Cash  in  Company's  Office •••••••        ^ 

Cash  in  Banks 0,1  cvc  qs 

Interest  due  and  accrued  ou  all  Stocks  and  Loans ,Iq    \ 

Premiums  in  due  Course  of  Collection 113,229  39 

Bills  Receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 99,211  71 

Life  interests  owned  by  the  Company 7'=^'*  ^ 

Reversions  owned  by  the  Company ■"-  • 673,409  54 

Rents  due  and  accrued fMnin  7q 

Due  from  other  Companies  and  from  agents 649,747  79 

Stamps  on  hand ; L 

ASSETS §21,176,083  47 


Total 


Liabilities. 


Losses  Adjusted  and  unpaid (  <.j,r  rTc  oq 

Losses  in  process  of  Adjustment  or  m  Suspense C  *««>,0(d  ss 

Los.ies  resisted,  including  expenses -' 

Gross  Premiums  ou  fire  risks  running  1  year  or  less,  reinsurance  50  per  cent.;  and  on 

fire  risks  running  more  than  1  year,  reinsurance  pro  rata i.,iii,iv>  w 

Liability  under  Life  Department 12,993,712  14 

Bills  payable  not  yet  due 21.380  92 

...  I  11  fiq"!  54 

Cash  Dividends  remammg  unpaid ii.d^j  j^ 

Due  and  accrued  for  salaries,  rent,  etc 38,282  62 

All  other  demands  against  the  Company 23,348  21 

ToT.\L  Liabilities §15,248,242  22 

Income. 

Net  Cash  actually  received  for  Fire  premiums 5  3,446,492  81 

Net  Cash  actually  received  for  Life  premiums. ., , 1,124,383  91 

Received  for  interest  and  Dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources       775, 691  29 

Received  for  Rents 38,091  26 

"    Sale  of  Annuities 58,243  68 

'•    Profit  on  Investments 30,146  93 

"    Transfer  Dues "^^  ^ 

TOTAL  INCOME §5.473.279  88 

Expenditures. 

Net  amount  paid  for  Fire  Losses 5  2,098,688  75 

Net  amount  paid  for  Life  Losses 876,229  27 

Dividends  to  Stockholders 452,808  75 

Paid  or  allowed  for  Commission  or  Brokerage 576,032  88 

Paid  for  Salaries,  Fees,  and  other  charges,  for  officers,  clerks,  etc 650,774  60 

Paid  for  State,  National  and  local  Taxes 74,886  73 

All  other  payments  and  expenditures 207,234  95 

Total  Expenditures '^  4,936,655  83 


GEO.    F.    GRANT,    Manager  Pacific  Department, 
501  Montgomery  St.,  San  Francisco. 
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Coast  of  two  leading  foreign  companies,  who 
illustrates  the  condition  of  fire  insurance  by  the 
story  of  a  farmer  who  attempted  to  get  a  living 
by  raising  hogs.  We  are  not  familiar  with  the 
details  of  the  story,  but  the  farmer  did  not  make 
money,  and  without  any  circumlocution  he 
jumped  straight  to  the  conclusion  that  he  did 
not  get  enough  for  his  hogs. 

The  London  Assurance  Corporation. 

Here  is  another  great  English  company,  rep- 
resented on  the  Coast  by  Geo.  F.  Grant.  It  has 
accumulated  since  organized  in  1720  $18,859,624 
assets.  Its  income  last  year,  chiefly  from  fire 
and  marine  business,  was  $5,528,153. 

Cutting  out  the  life  insurance  figures  we  find 
the  following  to  be  the  statement  of  the  fire  in- 
surance department — and  it  is  sufficiently  bril- 
liant without  any  borrowed  light  from  the  life 
department: 

Gross  fire  assets,  $8,760,950,  a  gain  of  over 
$200,000;  net  surplus,  $4,372,100,  a  gain  of  $14,- 
000;  premiums,  $4,091,650,  a  gain  of  over  $400,- 
000.  As  the  capital  of  the  London  Assurance 
is  $2,241,375,  the  surplus  as  regards  policyhold- 
ers is  the  enormous  sum  of  over  $6,600,000. 

The  United  States  branch  gained  in  business 
last  year,  and  added  $220,000  to  its  surplus 
funds.  The  branch  presents  these  figures  for 
January  1, 1892:  Assets,  $1,738,479;  surplus,  $774- 
853;  premiums,  $1,103,654. 

In  recent  years  the  business  of  the  London 
Assurance  has  been  increasing  largely — an  in- 
crease which  is  certainly  justified  by  its  superb 
condition. 

In  the  Pacific  Coast  the  companj'  is  doing  an 
increasing  and  exceedingly  profitable  business 
under  the  management  of  General  Agent  Grant, 
who  also  represents  the  Northern  Assurance. 
The  business  of  the  two  companies  in  this  field 
last  year  netted  $153,570,  with  a  loss  ratio  of 
only  44.7  per  cent.  A  gain  was  made  over  the 
previous  year's  business. 


They  'Got  There.' 

It  is  the  manifest  destiny  of  every  assessment 
insurance  company  to  fail.  In  the  language  of 
the  street,  they  'get  there,'  but  their  destina- 
tion is  failure.  The  insurance  report  of  Massa- 
chusetts states  that  of  the  long  list  of  such  com- 
panies doing  a  death  business  in  the  common- 
wealth eight  or  ten  years  ago,  only  two  remain. 

Last  year  the  following  business  corporations 
'got  there':  Home  Relief,  Chelsea  Reserve, 
Union  Mutual,  Pioneer  Life,  Massachusetts 
Mutual,  American  Accident,  Boston  Traders, 
Get  There  American.  Ivight  failures  altogeth- 
er, which   is  a  rather  long  list   for  one   small 


state  in  one  year.  But,  in  addition,  twenty- 
three  assessment  endowment  associations  have 
gone  to  pieces  in  the  last  twelve  months,  and 
four  others  are  awaiting  the  action  of  the  courts. 
This,  according  to  the  report  of  the  commis- 
sioner, makes  just  one-half  (27)  of  the  total  num- 
ber of  corporations  of  this  character. 

THE    ENDOWMENT    ORAVEYARD. 

Following  is  a  list  of  recent  failures  of  Massa- 
chusetts endowment  associations,  as  printed  in 
Commissioner  Merrill's  report: 

Royal  Ark,  Friendly  Aid  Society,  Golden  I<ion, 
National  Three -Year  Benefit  Order,  National  Con- 
gress of  Friends,  Fraternal  Circle,  International 
Benefit  Order,  Annual  Friend,  Bay  State  League, 
Golden  Grail,  Mutual  One-Year  Benefit  Order,  Peo- 
ple's Favorite  Order,  Household  Benefit  Associa- 
tion, Mystic  Seven,  Progressive  Benefit  Order,  Order 
of  Red  Cross,  Five-Year  Federation,  Order  of  North 
Star,  Royal  Assurance  League,  Knights  and  Ladies 
of  Protection,  Massachusetts  Prudential  Order. 

The  foregoing  twenty-one  endowment  cheats 
are  in  the  hands  of  receivers,  and  nine  of  them 
'  got  there  '  since  January  i,  1892.  The  list  is  a 
warning  to  members  of  similar  bond  or  endow- 
ment schemes  in  California. 


Only  Forty-Seven. 

One  other  figment  of  the  imagination  is  con- 
stantly referred  to  by  the  endowment  advocates, 
who  chatter  about  the  '  eight  or  ten  hundred 
old-line  companies  which  have  failed'  in  this 
country.  Elsewhere  is  presented  a  record  of  all 
the  life  insurance  companies  transacting  busi- 
ness in  this  commonwealth  since  the  organiza- 
tion of  the  insurance  department  in  1855.  It 
will  be  seen  that  the  alleged  enormous  list  of 
failures  dwindles  like  the  dissolving  promi.ses 
of  the  high  -  salaried  endowment  supremes.  — 
Massachusetts  Insurance  Report. 


Plain  Talk. 

The  legislatures  of  three  .states  in  the  ITnion 
have  covered  themselves  with  infamy  by  legal- 
izing assessment  endowment  insurance.  These 
dishonored  states  are  New  York,  Massachu- 
setts, California.  The  insurance  departments 
of  the  Eastern  .states  manfully  fought  the  bills 
authorizing  the  swindles.  It  is  to  be  regretted 
that  we  cannot  say  as  much  for  the  California 
department. 

The  supreme  court  of  Massachusetts,  in  the 
case  of  the  Golden  Lion,  an  endowment  order, 
refers  to  this  form  of  legalized  stealing  with  re- 
freshing plainness  of  speech,  and  at  the  same 
time  administers  a  stinging  slap  on  the  brazen 
face  of  the  legislature.     The  court  said: 
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'  It  is  not  in  our  power  to  declare  the  business  con- 
trary to  pjiblic  poluy  and  a  fraud  upon  an  unprotected- 
part  of  the  community,  since  the  legislature  has  author- 
ized it,  but  it  is  well  to  understand  with  what  kind 
of  business  we  are  dealing.' 

The  legislation  authorizing  the  operation  of 
the  assessment  endowment  schemes,  in  the 
several  disgraced  states,  was  backed  by  lob- 
bies with  'sacks.'  Everybody  knows  that. 
The  Massachusetts  court  would  doubtless  like 
to  have  added  that  every  legislator  who  voted 
to  authorize  the  swindling  business  was  either" 
a  fool  or  was  bribed. 


elsewhere  in  this  number  of  the  Coast  Keview. 
Gutte  &  Frank,  the  Pacific  Coast  managers 
for  the  Federal  Marine,  wrote  $45,000  in  premi- 
ums for  it  in  San  Francisco  last  year. 


Home  Benefit  Successfully  Sued. 

In  the  case  of  Miranda  Mills  against  the  Home 
Benefit  Life  Association  of  San  Francisco,  to 
recover  $6,000  '  insurance '  on  the  life  of  her 
husband  who  died  in  1886,  Judge  Sanderson 
last  month  gave  judgment  for  Mrs.  Mills  for 
the  entire  sum  with  interest  for  over  five  years. 
It  is  worthy  of  remark  here  that  the  court  held 
that  the  claim  became  due  in  exactly  ninety 
days  from  the  death  of  the  member.  It  is  the 
habit  of  this  association  to  treat  a  claim  as  due 
only  when  enough  money  is  collected  to  pay  it. 
Take  the  case  of  H.  D.  Naber,  for  example.  He 
died  August  28,  1891.  In  the  association's  state- 
ment for  January  i,  1892,  and  filed  March  16, 
i8q2,  it  was  stated  that  this  claim  (for  $10,000) 
was  not  due.  May  5,  1892,  the  president  wrote 
that  the  L,arsen  claim  was  not  due,  although 
Larsen  died  over  eight  months  previous  to  the 
writing  of  that  letter.  The  courts  and  the  man- 
agement of  the  Home  Benefit  hold  widely  dif- 
ferent views  as  to  when  a  claim  becomes  due. 


Federal  Marine  Insurance  Company. 

This  thriving  Swiss  marine  insurance  compa- 
ny is  able  to  report  satisfactory  gains  in  premi- 
ums and  assets  this  year,  as  compared  with  last 
year's  figures.  The  premium  income  made  the 
remarkable  gain  of  $104,000,  or  over  20  per  cent. 
The  losses  paid,  as  is  the  rule  with  this  prompt- 
paying  company,  were  just  equal  to  the  amount 
of  losses  incurred. 

The  Federal  Marine  has  $200,000  paid-up  cap- 
ital and  $800,000  secured  notes  of  stockholders, 
making  a  total  of  $1,000,000  capital.  These  notes 
make  acceptable  assets,  and  swell  the  latter  to 
the  goodly  sum  of  $1,467,500,  making  the  pol- 
icyholders' surplus  $1,075,135.  The  premium 
income  in  1891  was  $611,404,  and  the  losses  (in- 
curred and  paid)  were  $354,221.  The  customary 
10  per  cent,  dividends  were  paid.  The  total 
expenditures  left  a  neat  balance  to  be  placed  in 
the  reserve  funds.  The  reader  can  find  the  an- 
nual itemized  statement  of  this  Zurich  company 


German- American  Insurance  Company. 

This  brilliantly  successful  New  York  fire  of- 
fice may  well  be  proud  of  its  annual  statement 
for  the  year  ending  December  31,  1891.  There 
was  a  remarkable  gain  in  premiums,  and  an 
equal  advance  in  assets.  The  income  exceed- 
ed the  expenditures,  excluding  dividends,  $324,- 
602,  or  over  11  per  cent.,  leaving  a  net  balance 
of  nearly  $125,000  on  the  year's  transactions, 
after  paying  the  usual  handsome  dividends  of 
$200,000. 

The  annual  statement  of  the  German  -  Amer- 
ican contains  these  principal  figures:  Capital, 
$1,000,000;  assets,  $5,879,208;  net  surplus,  $2,- 
255,389;  premiums,  $2,635,721,  a  gain  of  $248,- 
000.  The  expense  ratio  was  reduced  one  per 
cent.,  notwithstanding  this  large  gain  of  new 
business.  Since  1880  the  assets  of  this  very 
prosperous  company  have  more  than  doubled, 
the  net  surplus,  which  was  then  $875,000,  has 
nearlj'  trebled,  and  the  premium  income  has 
advanced  from  $993,480  to  $2,635,721.  Where  is 
there  a  company  that  can  show  equal  results, 
either  since  1880  or  for  the  first  nineteen  years? 

The  German  -  American  now  has  a  separate 
department  on  the  Pacific  Coast,  with  Geo.  H. 
Tyson  as  manager.  The  business  of  the  com- 
pany in  this  field  last  year  netted  a  premium 
income  of  $166,491,  which  was  a  gain  of  $57,000. 
The  loss  ratio  was  only  39  per  cent. 


The  Insurance  Press. 

The  Public  Health. — The  Registrar-general, 

in  his  report  for  the  week  ending , 

states  that,  etc. — From  seventeen  British  insur- 
ance papers. 

Now  the  Spectator,  not  to  be  outdone  by  all 
its  contemporaries,  violently  attacks  '  Lindsey 
&  Co.',  the  Philadelphia  wildcat  brokers.  In 
the  same  issue,  however,  appears  the  advertise- 
ment of  these  scalaw-ags,  soliciting  '  prohibited 
risks.' 

The  Insurance  World  is  of  opinion,  and  thinks 
that  underwriters  share  it,  that  the  increasing 
fire  hazard  in  the  United  States  is  mainly  ow- 
ing to  the  foreign  immigration.  Many  known 
and  unknown  criminals,  and  desperate  men, 
are  yearly  landed  (or  stranded)  on  our  shores. 
Doubtless  some  of  them  become  incendiary 
tramps  or  commit  arson  for  the  sake  of  robbery. 
Anyway,  they  are  convenient  scapegoats  for 
our  own  criminal  elements. 
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IFire  Insurance  Business  .in.  Wyoming  in  I89I. 


Companies. 


Prents. 

Received. 


$1,586 

2,024 

950 

2.959 

1,981 


American,  Pa 

American,  N.  Y 

Atlas,  London 

.5^tna,  Hartford 

American  Central,  St.  Louis  .  . 
British  America,  Toronto   .    .   . 

Connecticut,  Hartford 

Continental,  N.  Y 

Caledonian,  Kdinburgh    .        .    . 
California,  San  Francisco    .    .   . 
Commercial  Union.  Loudon  . 
City  of  London,  London  .... 

Fire  Association,  Phila 

Firemans  Fund,  San  Francisco 
German-.-\merican.  N.  Y.  .  .  . 
Hartford  Fire,  Hartford    .    . 

Home,  N.  Y 

Home  Mutual,  San  Francisco  . 

Imperial,  London 

Ins.  Co.  of  N.  A 

London  &  Lancashire,  Liver'l  . 

Lion  Fire,  London 

Liverpool  &  London  &  Globe  . 
Lancashire,  Manchester   .    .    . 

Merchants,  N.  Y 

Manchester  Fire,  Manchester  . 

Michigan,  Detroit 

Norwich  I'nion,  Norwich  .  .  . 
New  Hampshire,  Manchester  . 
North  British  &  Mercantile   .    . 

Niagara,  N.  Y 

Northern,  London 

National,  Dublin 

National,  Hartford 

Orient,  Hartford 

Phcenix,  Hartford 

Phoenix,  London 

Providence-Washington    .    .    .   . 

Pennsylvania 

Phenix,  Brooklyn     

Queen,  N.  Y 

Royal,  Liverpool 

Sun,  London 

St.  Paul  F.  &  M.,  St.  Paul  .  .  . 
St.  Paul  (iermaii,  St.  Paul    .    .   . 

Sun,  San  F'rancisco 

Springfield 

Spring  Garden,  Phila 

Scottish  I'nion  &  National  .  .  . 
Southern,  New  C)rleans     .    .    .   . 

Traders,  Chicago 

Western,  Toronto 


Totals $126,170 


Losses 
Paid. 


I1.361 


67 
333 


273 

2,045 

3,845 

1,420 

499 

3.549 

1,690 

4.215 

57 

647 

132 

3,064 

711 

7.087 

2,880 

2.355 

651 

2,726 

692 

2,659 

106 

3,165 

1,424 

2,756 

2,986 

4,842 

1,634 

3.944 

805 

3,098 

1,525 

4,120 

413 

1.231 

463 

1,069 

600 

502 

1.985 

1,827 

2,177 

748 

2,645 

752 

2.956 

1,780 

3.319 

80 

1.769 

328 

Sgq 

4,450 

1,084 

1,045 

336 

1,924 

200 

4.679 

1 ,006 

3.973 

173 

4.043 

3,414 

2,336 

845 

25 

1,748 

2,687 

1,758 

794 

890 

440 

1,745 
4,8.57 
2,347 
1,013 

2,211 


$46,504 


The  percentages  of  losses  paid  to  premiums  re- 
ceived in  eleven  years  is  36.1.  The  percentage  in 
1891  was  36.8.— Weekly  Underwriter. 


Fire  Business  in  Arizona  in  I89I. 


_      ^                             Risks 
Companus.                ^^.^^^^ 

Prems. 

Received. 

Losses 
Paid.  ° 

JHii^a.,  Hartford    ....    $137,897 
American  Fire,  Phila.  .        52,437 

Atlas,  London 73, 750 

Caledonian,  F;dinburgh  1    *io,ooo 

$4,075 

1.144 

1,948 

225 

$307 

1.303 
4 

Fire  Ass'n,  Philadelphia'      29,450 
Firemans  Fund,  S.  F.  .      256,254 
Greenwich,  N.  Y.    .    .   .        10,000 
Guardian,  London  .    .   .;     36,375 
Hamb'g-Brenien,H'mbg      59,140 
Hartford  Fire,  Hartford       61,950 

695 

6,085 

308 

728 

1,801 

1,132 

377 

1.548 
7 

Companies. 

Risks 

Prems. 

Losses 

Written. 

Received. 

Paid. 

Home,  New  York    .    .   . 

$317,868 

$7,927 

$100 

Imperial,  London    .    .   . 

153.866 

4,122 

95 

Ins.  Co.  of  N.  A.  .   .    . 

102,882 

2,454 

600 

Lancashire,  Manchester 

15,850 

349 

Lion    Fire,  London    .   . 

138,547 

4,135 

22 

Loudon  .\ssur.  Corp'n  . 

2,500 

75 

London  &  Lancashire  . 

121,008 

2,3.56 

94 

National,    Dublin    .    .   . 

60,500 

1,5.38 

343 

National  Fire,  Hartford 

223,379 

4,912 

751 

Niagara  Fire.  N.  Y.    .    . 

79.975 

2,583 

2,068 

N.  British  &  Mercantile 

32,295 

664 

Northern,  London  .    .   . 

2,500 

75 

Norwich  Union,  Norw'h 

37,560 

910 

Orient,  Hartford  .... 

162,529 

3,455 

960 

Phenix,  Brooklyn    .    .   . 

41,750 

877 

305 

PhcEiiix,  London  .... 

81,225 

I, .598 

Prussian  Nat'l.  Stettin  . 

33,366 

988 

Rochester  German  .    .   . 

3.250 

61 

Royal,  Liverpool  .... 

37,500 

910 

Southern,  New  Orleans 

51,875 

1,9.33 

Springfield  F.  &  M.    .    . 

14,940 

568 

Western,  Toronto   .    .   . 

1,250 

31 

171 

Totals 

$2,447,556 

$61,662 

$8,053 

*  Amount  of  risks  written,  estimated. 

The  percentage  of  losses  to  premiums  in  the  eight 
years  embraced  in  the  above  table  is  62.2.  The 
percentage  in  1891  was  13.0.— Weekly  Underwriter. 


Taxed  Out  of  Existence. — Let  us  look  into 
this  twenty  millions  [tax]  a  little  more.  In 
Arizona,  during-  these  eleven  years,  the  fire 
companies  were  taxed  $9,071  on  a  business 
showing-  a  loss  of  $79,764.  Arizona  is  a  territo- 
ry and  don't  count,  of  course.  Try  Delaware. 
There  the  companies  paid  a  tax  of  $17,724  on  a 
business  done  at  a  loss  of  $110,891.  Delaware 
is  a  little  state,  but  a  man  may  be  robbed  there. 
Take  North  Carolina.  Taxes  paid  by  the  com- 
panies $91,700,  on  a  business  showing  a  loss  of 
$124,426.  In  Vermont  the  loss  was  $76,715;  the 
tax,  $77,879 — cool  as  the  Green  ISIountains.  Mr. 
Greville  E.  Fryer,  showed,  in  1890,  that  our 
taxes  on  corporations  were  eight  times  higher 
than  they  are  in  England.  A  company  that 
paid  $102,500  in  taxes,  here  would  have  paid 
only  $13,500  in  England. — Kansas  City  Insur- 
ance Magazine. 

The  fire  account  of  the  Atlas  comes  as  a  relief 
to  those  of  some  fire  offices  whose  statements 
are  but  gloomy  reading.  Its  showing  is  very 
satisfactory.  The  losses  are  56^2  per  cent,  of 
the  premiums,  whilst  expenses  claim  only  31 '^ 
per  cent.,  leaving  a  balance  of  upwards  of  12 
per  cent,  on  the  year's  trading,  which  on  an  in- 
come of  ^'238,393  represents  the  sum  of  ^27,- 
901.  This  sum  is  carried  to  the  profit  atid  loss 
account,  making  up  the  large  total  of  ^"80,- 
015. — Post  Magazine.  The  Atlas  is  represented 
on  the  Pacific  Coast  by  H.  M.  Newhall  &  Co., 
A.  R.  Gurrey  manager. 
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national  Marine  Insurance  Company-. 

A  well-established  marine  office,  doing  a  good 
business  in  San  Francisco  under  the  manage- 
ment of  Gutte  &  Frank,  is  the  National  [Marine 
Insurance  Company  of  London. 

The  National  has  a  subscribed  capital  of  $5.- 
000,000  and  a  paid  -  up  capital  of  S500.000.  Its 
assets  are  SS37.407,  and  its  liabilities  are  only 
$145,777.  The  extraordinary  losses  of  the  past 
year  were  met  promptly,  and  the  business  re- 
ceived a  careful  pruning.  To  maintain  its  net 
surplus  intact,  the  directors  wisely  withheld 
the  usual  dividends,  and  thereby  presented  ev- 
idence of  a  prudent  management,  which  might 
be  emulated  with  credit  to  themselves  by  some 
directors  in  America  that  we  wot  of 


One  Way  to  Advertise. 
Time:  1S92.  Place:  office  of  a  San  Francisco 
assessment  association.  The  manager  had  just 
prepared  an  advertising  dodge  which  pleased 
him.  He  showed  it  to  the  head  clerk,  and 
asked  for  an  opinion.  It  was  unfavorable. 
■  You  always  throw  cold  water  on  my  schemes." 
exclaimed  the  manager,  somewhat  nettled. 
*  Now  you  suggest  some  better  method  of  ad- 
vertising the  association.'  This  was  said  with 
an  air  of  triumph.  The  head  clerk  coolly  re- 
plied: '  The  best  way  to  advertise  the  associa- 
tion would  be  to  pay  its  claims  —  promptly  and 
in  full  I '  The  manager  collapsed,  and  slid  from 
his  chair  to  the  floor,  insensible.  Reviving,  he 
was  quickly  restored  to  his  normal  cheerfulness 
on  learning  that  a  member  of  the  company  had 
just  come  in  and  paid  the  last  double  assess- 
ment. 

Dividends  in  Life  Insurance. 
Life  insurance  dividends  puzzle  "  the  lay 
mind,'  which  confounds  them  with  stockhold- 
ers' profits.  Assessment  advertising  literature, 
taking  advantage  of  this  gross  ignorance,  often 
treats  life  insurance  dividends  as  money  paid 
to  stockholders  in  these  companies.  It  sounds 
big.  and  to  the  ignorant  man  is  an  arraigfument 
of  the  system  and  management,  when  he  is 
told  that  the  American  life  insurance  compa- 
nies paid  some  $13,000,000  dividends  last  year. 
He  is  ready  to  jump  to  the  conclusion,  even 
without  the  suggestion  of  the  'slick'  hat-passer, 
that  these  millions  represent  the  profits  of  the 
stockholders.  It  is  for  the  instruction  of  such 
ignorance — and  some  of  it  is  to  be  found  among 
fire  insurance  men  —  that  we  shall  venture  to 
trespass  on  good  nature  by  explaining  the  nat- 
ure of  life  insurance  dividends.  In  the  first 
place- — and  this  fact  should  allay  the  cavilling 
spirit — dividends  are  paid  to  policyholders.    In 


the  second  place,  they  are  not  profits,  although, 
it  is  true,  a  fractional  part  is  derived  from  the 
interest  in  excess  of  that  assumed  in  creating 
the  reserves  fixed  by  law.  The  mortality  ele- 
ment of  a  premium  is  the  assumed  maximum. 
The  difference  between  the  actual  and  the  as- 
sumed mortality  is  a  source  of  dividends.  An- 
other source  is  a  reduction  of  expenses  below 
the  assumed  rate  in  the  premium  charge.  Div- 
idends are  also  derived  from  lapses,  especially 
those  of  new  insurants,  and  from  the  surrender 
value  or  'adverse  selection  '  charge  imposed  to 
cover  the  assumed  increased  hazard  by  the 
withdrawal  of  healthy  lives.  There  are  other 
minor  charges  which  contribute  to  dividends 
paid  (or  returned)  to  policyholdrrs.  These  div- 
idends, therefore,  are  realh-  a  return  of  the 
overcharge  or  loading  of  the  premium.  They 
fluctuate  somewhat,  and  are  steadily  growing 
smaller,  because  the  interest  rate  is  declining, 
but  chiefly  because  the  life  insurance  compa- 
nies are  paying  too  dearly  for  the  whistle  of 
new  business  and  '  volume.' 


John  Scott  Wilson. 

If  we  were  to  assert  that  a  successful  business 
man  will  make  an  equallj-  successful  under- 
writer, we  should  cite  John  Scott  Wilson  as  an 
example. 

Some  seven  years  ago.  Mr.  Wilson,  previous- 
ly engaged  in  mercantile  pursuits,  formed  a 
partnership  with  H.  R.  ZSIaun.  purchasing  the 
interest  of  the  widow  of  the  late  Gen.  Hutchin- 
son in  the  general  agency  of  Hutchinson  & 
Mann.  The  old  and  well-known  firm  name 
was  retained  for  several  years,  but  in  Januan.-. 
1889,  it  was  changed  to  the  more  fitting  and 
now  equally  well-known  name  of  Mann  &  Wil- 
son. Mr.  Wilson  brought  to  his  new  vocation 
valuable  experience  in  mercantile  and  broker- 
age life,  studious  and  industrious  habits,  excel- 
lent judgment  and  a  keen  faculty  for  observa- 
tion. The  good  merchant  speedily  became  a 
better  underwriter. 

Mr.  Wilson  is  a  native  of  Illinois  and  is  the 
son  of  the  late  Samuel  M.  Wilson,  a  distinguish- 
ed San  Francisco  jurist.  The  family  came  to 
this  citA-  in  1S54.  when  John  Scott  was  a  child. 
After  receiving  a  grammar  school  education  in 
San  Francisco,  young  Wilson  was  sent  to  Ken- 
yon  College  in  Ohio,  and  was  graduated  from 
there  in  1S70.  Returning  home  he  embarked  in 
mercantile  pursuits.  Five  j-ears  later,  the  su- 
perior opportunities  for  successful  work  by  an 
ambitious  and  energetic  man  persuaded  Mr. 
Wilson  to  engage  in  stock  brokerage.  He  be- 
came a  member  of  the  San  Francisco  Stock  and 
Exchange   Board.      His  abilits'   and   integrity 
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were  subsequently  recognized  by  his  election 
as  president  of  the  board.  The  mining  indus- 
tries of  California,  in  time,  suffered  a  partial 
eclipse,  and  the  stock  business  in  San  Francis- 
co declined  accordingly.  Mr.  Wilson  therefore, 
with  characteristic  decision,  withdrew  from  the 
board,  and  speedily  found  a  congenial  outlet  for 
his  energies  as  an  underwriter  and  as  one  of  the 
representatives  of  the  group  of  companies  op- 
erating through  the  old  -  established  general 
agency  of  which  he  became  an  active  partner. 

Mr.  Wilson,  considered  from  a  personal  point 
of  view,  is  a  man  of  good  physique,  with  a  ca- 
pacity for  hard  work.  He  has  ready  resources 
of  speech  and  of  expedients,  and  the  decisive 
air  of  the  self-confident  man  of  the  world.  So- 
cially he  is  approachable  and  agreeable,  court- 
eous to  his  equals  and  affable  to  his  inferiors, 
with  kindly  consideration  for  his  employes. 
Mr.  W.  has  the  genial  instincts  of  a  good  story 
narrator,  and  at  underwriters'  or  others'  ban- 
quets he  may  always  be  relied  upon  for  a 
pointed  story  or  a  college  song. 


A  Briton  on  Assessment  Insurance. 

At  a  recent  meeting  of  the  Insurance  Insti- 
tute of  Bristol,  Eng.,  Geo.  King,  discussing  the 
origin  of  insurance,  said,  in  a  paper  printed  in 
the  Post  Magazine  of  May  14: 

Assessment  companies  were  the  first  to  be  es- 
tablished, and  it  is  remarkable  that  while  nearly 
200  years  ago  they  were  tried  and  found  want- 
ing here,  yet  thej'  have  been  started  again  in 
America  in  these  latter  days  almost  like  a  new- 
revelation.  On  one  occasion,  some  years  ago, 
I  was  traveling  in  Holland  and  I  happened  to 
spend  a  Sunday  in  Haarlem.  During  the  week 
I  had  seen  Dutchmen  in  their  own  native  cos- 
tume, but  on  the  Sunday  a  revelation  opened 
out  to  me,  and  I  discovered  what  became  of  all 
the  old  silk  hats  cast  aside  by  lyondoners.  In 
the  same  way  if  we  go  to  America  we  shall  find 
out  what  has  become  of  the  old  companies 
which  we  Britishers  discarded  a  century  ago. 

It  was  a  remarkable  fact  that  in  adopting  these 
assessment  companies,  Americans,  who  pro- 
fessed to  be  so  advanced,  and  in  many  ways 
were  so  far  advanced,  should  go  back  two  hun- 
dred years.  But  the  method  of  assessment  in 
America  now  is  somewhat  different  from  any- 
thing which  I  have  described.  There  the  sum 
assured  is  supposed  to  be  a  fixture,  although  a 
good  many  of  those  who  depend  upon  it  find  it 
is  not  so,  but  at  anj'  rate  it  is  supposed  to  be  so, 
and  collections  are  supposed  to  be  made  suffi- 
cient for  the  claims  wliich  occur  in  any  particular 
year.  Thus  you  have  three  kinds  of  assurance: 
first,  where  the  sum  assured  and  the  premiums 


are  both  variable;  second,  where  the  sum  as- 
sured is  variable  and  the  premium  fixed;  and 
third,  where  the  sum  assured  is  supposed  to  be 
fixed  and  where  the  premiums  vary.  But  what 
is  the  inherent  weakness  in  this  assessment 
business?  I  said  a  moment  ago  that  these  com- 
panies contained  within  themselves,  from  the 
outset,  the  seeds  of  dissolution  —  that  inherent 
weakness,  that  fatal  malady,  is  that  the  rate  of 
mortality  of  the  human  race  increases  with  the 
age  of  the  lives  observed. 

You  have  heardof  accommodation  bills;  firms 
who  do  business  in  this  way  get  on  for  a  certain 
time,  but  sooner  or  later  the  bills  cannot  be  re- 
newed, and  the  crash  comes.  New  business  in 
assessment  companies  is  of  the  nature  of  ac- 
commodation bills,  and  the  moment  they  can- 
not be  renewed  the  society  collapses.  That  is 
an  unfortunate  position  for  people  to  be  in 
whose  lives  are  insured;  they  are  uncertain 
when  a  decided  check  may  come,  and  their  pol- 
icies depend  not  upon  sound  principles  but  upon 
the  society  securing  an  ever  increasing  amount 
of  new  business.  Sooner  or  later  a  check  to  the 
new  business  must  come,  and  the  society  must 
liquidate.  It  will  find  itself  in  the  court  of 
chancery,  and  fortunately,  by  the  beneficent 
law  of  England,  there  is  the  workhouse  for  the 
policyholders. 

These  assessment  companies,  however,  claim 
that  policies  last  only  a  very  short  time  after  all, 
and  in  the  prospectuses  in  my  hand  the  average 
duration  of  life  policies  is  said  to  be  only  eight 
years.  That  requires  explanation.  I  am  more 
familiar  with  English  figures  than  with  Amer- 
can,  and  I  will  take  the  average  duration  of  the 
life  policies  of  the  twenty  companies  which  con- 
tributed their  experience  towards  providing  the 
tables  I  have  already  quoted.  The  average  du- 
ration of  the  policies  of  those  twenty  companies 
was  9K  years  at  the  time  the  returns  were  made 
up.  But  how  is  that  result  arrived  at  ?  At  the 
time  the  experience  was  taken  out  there  were 
no  fewer  than  88,329  policies  in  existence,  out 
of  a  total  number  of  160,426  which  had  been  as- 
sured, so  that  more  than  half  of  the  business 
was  still  on  the  books  of  the  companies  at  the 
time  the  average  was  struck.  But  in  striking 
the  average  of  gJi  years  it  is  assumed  that  all 
these  existing  policies  have  been  at  that  instant 
canceled,  and  hence  the  average  is  placed  at  an 
absurdly  low  figure. 

In  the  same  waj-,  with  the  American  expe- 
rience a  vast  mass  of  the  business  was  still  in 
e.xistence  and  w-ould  go  on  for  many  years,  but 
that  was  all  assumed  to  have  lapsed  when  the 
estimate  was  made  of  an  average  durati(jn  of 
eight  years.    The  real  average  duration  of  a  life 
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policy  in  Great  Britain,  including  term  assur- 
ances, contingent  assurances,  endowment  pol- 
icies and  other  classes  of  more  or  less  ephemeral 
nature  is  20^  years.  This  conclusion  is  not 
formed  from  any  fanciful  figures,  but  from  the 
actual  experience  of  twenty  leading  British 
offices.  Many  policies  run  to  a  much  greater 
length.  In  my  own  companj'  a  claim  was  an- 
nounced last  week  under  a  policj'  of  sixty-one 
years  duration,  and  recently  there  was  another 
where  the  policy  had  been  in  force  nearly  sey- 
enfy  years,  and  there  are  a  great  manj'  still  on 
the  books  which  have  been  in  existence  for  from 
sixty  to  seventy  years.  If  a  company  were  to 
transact  the  same  amount  of  new  business  in 
each  5'ear,  it  would  come  to  a  stationary  stage 
in  about  seventy-five  years.  The  percentage  of 
business  remaining  in  a  corapan5'  doing  exactly 
the  same  amount  of  new  business  in  each  year 
will  be  shown  in  the  following  table  : 

Age  oj  Business.  A  mount  in  Force. 

Under  5  years 21.24  per  cent. 

5  to  10     "       16.79        " 

10  to  15      "       .   .  14.12        " 

15  to  20     "       11-95        " 

20  to  25     "       9.99        " 

25  to  30      "       8. II        " 

30  to  35      "       6.30 

35  to  40      "       4-t>3        " 

40  to  45      "       3-19 

45  to  50      "       1.95 

50  to  55      "       1.06 

55  to  60      "       0.45 

60  and  over 0.90        " 

It  thus  appears  that  the  shortness  of  the  dura- 
tion of  policies  on  which  assessment  companies 
build  their  hopes  is  a  delusion. 

Accident  Notes. 

The  assessment  companies  cannot  offer  rates 
lower  than  the  stock  companies,  and  at  the 
same  time  pay  claims.  There  is  no  mistake 
about  this  statement.  That  is  the  reason  the 
assessmenters  do  not  undertake  to  pay  claims 

in  full. 

* 

Who  is  Joseph  I.  Barnuni  of  the  National 
Accident  Society?  Is  this  the  same  spotted 
Joseph  who  used  to  beat  country  publishers 
with  advertisements  soliciting  verdant  cus- 
tomers at  'Bible  House,'  Station  D? 
* 

The  New  York  Accident  Insurance  Co.  has 
been  swallowed  by  another  New  York  hat- 
passer  (Prichard's).     Did  P.  buj-  it  with  a  small 

part  of  his  $65,000  salary? 
* 

The  new  Mutual  Benefit  Accident  Insurance 

Company  of  Cincinnati  has   given  a  bond  for 

$100,000,  approved  by  Insurance  Superintend- 


ent Kinder.  The  president,  vice-president  and 
treasurer  are  under  $10,000  bond  each.  The 
rates  offered  by  this  new  enterprise  are  too  low, 
we  think,  to  permit  of  the  payment  of  claims  in 
full.  We  should  feel  more  confidence  in  the 
Cincinnati  company  if  the  bond -givers  had 
more  confidence  in  it  —  if  they  had  confidence 
enough  in  it  to  put  up  some  money,  as  they 
must  be  able  to  do,  since'  they  can  give  satisfac- 
tory bonds.  In  the  words  of  the  wise  man  from 
Waj-hoo,  we  shall  see  what  we  shall  see. 
* 

Items.  —  The  St.  Paul  German  reinsured  in 
the  Fidelitj'  &  Casualtj'.  —  The  American  Cas- 
ualtj-  of  Baltimore  insures  street  railroad  com- 
panies under  its  guarantee  policies,  and  also 
issues  a  policj'  covering  loss  or  damage  caused 
by  water  leaking  or  accidentally'  discharged 
from  automatic  sprinklers.  —  A  L,ouisville  com- 
pany issues  a  fifteen -j'ear  payment  policy,  at 
$21  per  year,  continuing  in  force  thereafter  with- 
out further  cost  for  thirty  -  five  years,  or  until 
age  65.  

Fire  Company  Notes. 

The  Phoenix  of  Hartford  has  reinsured  the 
New  Orleans. — The  Continental  has  notified  its 
agents  in  the  Southeast  that  they  can  give  up 
their  contingent  contract  and  do  business  on  a 
15  per  cent,  basis,  and  thus  comply  with  the 
rules  of  the  S.  E.  T.  A.— The  Westchester  and 
Continental  have  not  joined  the  New  Orleans 
compact. — The  Watertown  wildcat  of  South 
Dakota  and  the  Western  Millers  Mutual  of 
Minneapolis  have  quit. — The  Continental  re- 
issues its  circular  declaring  that  it  does  not  and 
will  not  write  over  the  heads  of  its  local  agents. 
A  West  Virginia  wildcat  with  $500  capital, 
now  receiving  the  attention  of  the  press,  is  the 
Protection.  It  is  the  pocket-piece  of  C.  A.  Van 
Auden,  who  is  or  was  the  Chicago  agent  of  the 
State  Investment.  So,  according  to  the  Investi- 
gator. 

We  commend  to  humane  people,  especially 
those  who  are  in  sympathy  with  organized 
efforts  to  prevent  crueltj'  to  animals.  Our  Ani- 
mal Friends,  a  monthly  journal  published  in 
New  York  by  the  A.  S.  P.  C.  A.  The  price  is 
$1.00,  and  we  assure  you  that  the  contents  are 
worth  it  to  every  person  interested  in  brute 
life.  Then  there  is  Our  Dumb  Animals,  pub- 
lished in  Boston  by  the  Massachusetts  society. 
It  is  an  illustrated  monthly,  containing  illustra- 
tions and  many  humane  suggestions,  interest- 
ing anecdotes,  etc.,  all  for  the  small  sum  of  50 
cents  yearly.  The  reader  can  help  a  good  cause 
bj-  subscribing  to  one  or  both  these  publica- 
tions. 
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Gutte  &  Frank's  Marine  Business. 

This  well  -  known  San  Francisco  general  fire 
and  marine  insurance  agency  transacted  the 
following  marine  business,  in  addition  to  $120,- 
000  in  fire  premiums: 

Prein's.      Losses.    Ratio. 
Federal  (Zurich)   ....    $44,724    $27,111    60.6 
National  (London)    .    .    .      3o,<S6g        4,739    15.3 
Wilhelma  of  Magdeburg    75,337       i5.6qo    20.8 


$150,930    $47,540    314 


Our  Note  Pad. 
In  a  recent  decision  the  supreme  court  of 
Kansas  said:  '  It  would  be  better  if  the  legisla- 
ture would  go  a  step  further,  and  adopt  a  form 
of  policy  which  would  make  it  obligatory  upon 
all  insurance  companies  to  state  all  the  condi- 
tions of  the  policy  in  the  body  of  the  contract, 
and  prohibit  the  making  of  exhibits,  such  as 
by-laws  or  applications,  a  part  of  the  policy  un- 
less incorporated  in  full  on  the  face  of  the  pol- 
icy itself 

With  such  a  year  as  1891  fresh  in  memory — 
a  year  almost  universally  disastrous  to  both  fire 
and  marine — it  must  be  conceded  that  the 
strongest  of  companies  maybe  impaired  within 
a  few  months.  This  lamentable  fact  empha- 
sizes the  importance  of  annual  publications  of 
the  condition  and  business  of  insurance  com- 
panies. It  is  not  enough  that  the  '  last  home 
office  report '  of  several  years  ago  showed  a  com- 
pany to  be  solvent,  with  ample  surplus.  The 
last  home  office  report  should  be  that  of  the 
regular  annual  meeting,   and  not  much  more 

than  twelve  months  old. 

* 

Statistics  show  that  739  fire  companies  have 
retired  in  the  United  States,  withdrawing  over 
105  millions  of  capital  and  171  millions  assets 
from  the  business. 

The  property  loss  in  New  York  state  last  year 
was  over  21  millions,  or  about  fifteen  per  cent, 
of  the  total  loss  in  all  the  states.  The  loss  per 
head  of  population  was  $3.55,  against  $2.25  for 
the  entire  country.  But  the  burning  loss  ratio 
was  only  half  that  of  the  country  at  large.  And 
so  was  the  premium  rate.  The  insurance  com- 
panies lost  nearly  or  quite  $3,000,000  in  this  be- 
nighted state,  where  creditors  still  believe  that 
a  debtor's  earning  powers  may  be  increased  by 
clapping  him  into  jail. 

When  next  a  fire  insurance  company  is  start- 
ed in  vSan  Francisco,  it  would  be  well  to  offer  a 
large  part  of  its  capital  stock  in  the  East,  where 
money  is  plentiful,  and  small  dividends  are  ac- 
ceptable.    Here  in  the  golden  west  capitalists 


are  discontented  with  anything  le.ss  than  12  per 
cent,  dividend,  and  they  want  it  from  the  start. 
A  passed  dividend  is  a  hardship,  and  a  series  of 
petty  losses  is  deemed  good  ground  for  a  panic. 
Our  capitali.sts,  like  our  merchants,  do  not  real- 
ize that  the  old  'cent,  per  cent.'  days  have  pass- 
ed. Too  many  of  the  former  have  the  grasping 
instincts  of  pawnbrokers,  too  many  of  the  latter 
have  the  pettj'  instincts  of  peddlers.  Happily, 
broader  men  are  coming  forward. 

There  is  in  circulation  a  sketch  taken  from 
a  comic  paper.  It  represents  a  small  boy  seat- 
ed in  a  chair,  balanced  on  the  chin  of  another 
small  boy.  The  gymnasts  are  surrounded  by 
a  circle  of  admiring  youngsters.  The  lad  in 
chair,  who  is  supposed  to  represent  the  stock- 
holders of  the  Blank  Insurance  Company, 
cries  to  the  equilibrist  beneath:  '  I,-l-l-et  me 
down,  Jimmy.  I  ain't  frightened,  but  my 
stummick's  fainted.' 


Well,  Well!  —  Referring  to  the  creditable 
report  of  the  Employers'  Liability  Assurance 
Corporation,  the  Insurance  Post  of  London,  re- 
marking that  there  are  '  further  evidences  that 
the  helm  is  in  the  grasp  of  a  firm  and  skillful 
hand,'  tartly  says:  'The  enterprise  in  America 
excited  jealousy,  and  a  competition  something 
more  than  keen;  we  remember  that  the  com- 
pany had  to  fight  for  its  rights  and  title-rights, 
and  that  justice,  like  other  functions  in  the 
states,  is  not  invariably  untinged  with  the  pro- 
tectionist, "know-nothing"  tendency  too  char- 
acteristic of  our  self-conscious  Yankee  cousins.' 
This  is  said  of  a  nation  which  welcomes  all  the 
insurance  companies  of  the  world. 


Wilder  on  Hines.  —  Ex  -  Commissioner 
Wilder  of  Kansas,  says  in  the  last  issue  of 
the  Kansas  City  Insurance  Magazine:  'We 
don't  know  anything  about  Mr.  Landers,  but 
we  know  Richard.  He  is  due  in  Topeka  on  a 
criminal  charge.  His  able  lawyer.  Judge  Wm. 
C.  Webb,  secured  many  delays  in  the  case,  ex- 
tending over  a  year,  and  perhaps  at  last  had 
the  suit  dismissed.  Hines  and  Ormsbee  are 
the  most  dishonest  insurance  men  we  have  ever 
known,  and  we  have  had  fights  with  a  great 
many  insurance  scoundrels.' 

Too  Liberal. — The  Standard  says:  It  is 
stated  in  New  York  that  reports  from  abroad 
are  to  the  effect  that  a  member  of  the  firm  of 
Beecher,  Schenck  &  Co.  is  now  in  London  seek- 
ing the  American  management  of  a  large  Eng- 
lish fire  insurance  company.  To  gain  this  it  is 
said  he  has  offered  to  put  up  the  nece.ssary  de- 
posit to  enter  the  United  States  and  give  a  bond 
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of  the  American  Casualty  Insurance  and  Secu- 
rity Company  to  the  Britisher  guaranteeing  a 
profit  as  well. 

May  Fires. 

Washington. 

May  9,  Spokane,  frame  buildings: 

Franklin I500 

Providence-Washington      400 

May  23,  Spokane,  dwelling  and  contents: 

Connecticut $650 

May  29,  Spokane,  store  building: 

Connecticut $500 

May  24,  Spokane,  frame  machine  shop: 

Oakland  Home     $110 

May  31,  Spokane,  frame  saloon  and  lodging: 

Oakland  Home     $500 

May  21,  Spokane,  stock  of  furniture: 

Manchester     '. $1,000 

Caledonian 4,oco 

New  Hampshire 500 

May  23,  Spokane,  oatmeal  mill: 

Royal  Exchange $3, 750 

Manchester 500 

Phenix,  Brooklyn 2,000 

American,  Pa 2,000 

May  23,  Spokane,  frame  foundry  and  contents: 

Hartford $375 

London  &  Lancashire 250 

May  23,  Spokane,  frame  laundry: 

Western I104 

May  23,  Spokane,  frame  dwelling  and  contents: 

Hartford $1,050 

May  6,  Spokane,  frame  dwelling  and  contents: 

Hartford fgoo 

May  — ,  Spokane,  frame  dwelling: 

.^tna $250 

May  3,  Spokane,  brick  building: 

Firemans  Fund $300 

May  29,  Spokane,  frame  store: 

Rochester-German $500 

May  7,  Spokane,  frame  dwelling: 

Royal     $885 

May  20,  Spokane,  brick  building: 

Phenix,  Brooklyn $1,500 

May  29,  Spokane,  frame  building: 

New  Hampshire $1,000 

May  22,  Chehalis,  general  fire: 

New  York  Bowery $1 ,000 

New  Hampshire ...    1,000 

Norwich  Union 250 

Royal 1,600 

Firemans  Fund 500 

Hartford 1,000 

National,  Hartford     1,120 

Northern  Assurance 475 

London  Assurance 500 

North  British  &  Mercantile 1,000 

Sun,S.  F 500 

Home,  N.  Y 500 

Palatine 1,000 

London  &  Lancashire 1,402 

Union,  S.  F 750 

Granite  State 1,000 


Fire  Association .  i,coo 

Imperial 1,900 

Ins.  Co.  of  N.  A 1,250 

Liverpool  &  London  &  Globe  . 2,000 

American  Central    ....       1,900 

Hamburg-Bremen ;   .    .   .  2,850 

Niagara 1,500 

Orient 500 

Total $26,497 

May  6,  Buckley,  general  fire: 

American,  Mass $200 

Liverpool  &  London  &  Globe 4,000 

Northern 2,450 

-American,  Pa 500 

Orient 400 

Phenix,  Brooklyn 3,221 

Home,  N.  Y 2,000 

May  31,  Stan  wood,  general  fire: 

Hamburg-Bremen $750 

Firemans  Fund ',300 

May  5,  Seattle,  dwelling: 

American  Central $1,000 

May  27,  Seattle,  sash  and  blind  factory: 

.'Vmerican  Central $992 

March  25,  Seattle,  general  merchandise: 

Fire  Association      $141 

May  9,  Seattle,  meats: 

Phcenix,  London $514 

May  16,  Seattle,  frame  store: 

Westchester       $700 

May  29,  Seattle,  dwelling  and  contents: 

Firemans  Fund $300 

May  II,  Seattle,  building: 

German-American $240 

May  10,  Seattle,  stock  in  saloon: 

Orient $900 

May  2,  Tacoma,  frame  dwelling  and  contents: 

Liverpool  &  London  &  Globe $1,000 

May  26,  Fairhaven,  lodging-house: 

Western $492 

May  19,  Port  Townsend,  barn  and  contents: 

New  York  Underwriters $478 

May  22,  Sidney,  frame  boarding-house: 

Alliance $1,000 

City  of  London 600 

May  7,  Dungeness,  stock  of  wines   and   boarding- 
house: 

Oakland  Home     $075 

Firemans  Fund        3°° 

May  4,  North  Yakima,  frame  dairy  building: 

London  &  Lancashire .$7,500 

May  14,  Rockford,  buildings  and  general  fire: 

Hartford :    •   •  $1,522 

London  &  Lancashire 160 

Commercial  Union 1,000 

Palatine 975 

Firemans  Fund  ' 690 

Orient 250 

National,  Hartford 160 

Rhode  Island 160 

May  4,  Walla  Walla  county,  frame  dwelling: 

Home,  N.  Y $267 

Phoenix,  of  Hartford 267 

May  25,  F'lleusburg,  furniture: 

North  British  &  Mercantile |179 


Statement  of  the  Condition  and  Affairs 


London  Assurance 

Corporation,  of  London,  England, 

Onthk  Thirty- First  day  of  December,  1891. 


Amount  of  Capital  Stock  Paid  up  in  Cash $2,241,375  0° 


Assets. 

Loans  on  Bond  and  Mortgage ' 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral * 

Cash  in  Company's  office  and  in  Banks 

Interest  due  and  accrued  on  all  Stocks  and  Loans 

Premiums  in  due  Course  of  Collection 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 

Stamps  on  baud 

Due  from  other  Companies  for  reinsurance  premiums _ 


9,251,430  18 
7,112,027  35 

075,339  74 

658,778  45 

21,012  75 

1,069,492  60 

57,515  18 

1,778  70 

12,249  04 

#18,859,623  99 


Total  Assets 

Liabilities. 

Losses  Adjusted  and  Unpaid 

Losses  in  process  of  Adjustment  or  in  Suspense 

Losses  resisted,  nieluding  expenses .• 

Gross  Premiums  on  tir-e  risks  running  1  year  or  less;  reinsurance  50  per  cent 

Gross  premiums  on  fire  risks  running  more  than  1  year;  reinsurance  pro  rata 

Gross  premiums  on  marine  and  inland  navigation  risks,  reinsurance  100  per  cent. 

Gross  premiums  on  marine  time  risks,  reinsurance  50  per  cent '  g  .„„  „« 

Liability  under  Life  Department ^^„:„1  !„ 

Cash  Dividends  remaining  unpaid 

All  other  demands  against  the  Company 


$   310,092  02 

1,248,596  31 
444,465  00 


Total  Liabilities. 


64,772  50 
79,493  68 

..$12,246,109  51 


Income. 


10 


Total  Expenditures 


m 


GEO.  F.  GRANT,  Manager  Pacific  Coast  Branch, 

501  Montgomery  Street,  San  Francisco. 


@ 


Net  Cash  actually  received  for  Fire  premiums *         J^,  !1 

Net  Cash  actually  received  for  Marine  Premiums 1,817,0(4  64 

Received  for  interest  and  dividends  on  bonds,  stocks,  loans,  and  from  all  other  sources        679,632  56 
Received  for  income  from  Life  Department,  etc ' 756,855  85 

_,  T   ,,,.^  $.5,528.153  86 

Total  Income 

Expenditures. 

Net  amount  paid  for  Fire  Losses 

Net  amount  paid  for  Marine  Losses 

Dividends  to  stockholders 

Paid  or  allowed  for  Commission  or  Brokerage 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc 

Paid  for  State,  National  and  Local  Taxes 

Expenditures  of  Life  Department 

All  other  payments  and  expenditures 


•f'^ 
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May  26,  Tekoa,  building  and  contents: 

Northern  Assurance $.soo 

May  12,  Seattle,  iron  building: 

Scottish  Union      $400 

February  27,  Seattle,  frame  dwelling: 

Sun  Insurance  Office $669 

April  18,  Centralia,  dwelling,  etc.; 

Sun.  London $1,204 

April  24,  Ritzville,  dwelling: 

Sun,  London $'57 

IVIay  14,  Puget  Sound,  steamer: 

.4itna $167 

May  9.  Skelton,  dwelling: 

Firemans  Fund S.'^oo 

May  16,  Granite  Falls,  frame  building: 

Rochester-German $250 

May  5,  Centralia,  frame  dwelling: 

Norwich  Union J300 

May  .so,  Coquille  City,  general  fire: 

Home  Mutual $1,000 

Hamburg-Bremen 2,500 

Niagara 1,000 

Small  losses J8,,soo 

Total  Washington 94,386 

Alaska. 

May  2,  near  Point  Kllis,  cannery: 

Orient $2,500 

Hartford 4,000 

Commercial  Union 1,300 

Prussian  National 1,200 

Westchester 7.50 

Palatine 1,900 

Total $11,630 

Montana. 

May  12,  Livingston,  hhld  furniture: 

Commercial  Union $125 

May  24,  Great  F"alls,  general  merchandise  and  brick 
building: 

Hartford $815 

Royal 1,250 

Scottish  Union 500 

National,  Hartford 225 

Continental 700 

American,  N.  Y 240 

Westchester 1,000 

Phcenix,  Hartford 450 

American,  N.J 1,350 

Manchester 1,000 

Caledonian 1,000 

North  British       375 

London  &  Lancashire 500 

Firemans  Fund 500 

Western 500 

Oakland  Home 300 

Lion 250 

American,  Pa 1,000 

Pennsylvania 1,000 

Union,  London 240 

Total $13,195 

May  15,  Park  City,  quartz  mill: 

Atlas $2,378 

National,  Ireland 2,378 


May  22,  Butte,  furniture  and  fixtures. 

Merchants,  N.J $500 

May  9,  Butte,  merchandise: 

Scottish  Union     $578 

Rochester-German      300 

Franklin 385 

Reading   .       .       241 

American,  Pa 400 

May  10,  Kalispel,  saloon: 

State  Investment $500 

Manchester 250 

May  — ,  Park  county,  (arm  dwelling: 

American,  N.J $300 

May  17,  Great  Falls,  frame  dwelling: 

Phoenix,  Hartford $963 

Small  losses  .       $2,000 

Total  Montana 24,493 

Colorado. 
May  5,  Aspen,  boarding-house: 

Atlas I388 

May  12,  Aspen,  frame  building: 

Scottish  Union $333 

May  6,  Ouray,  frame  dwelling: 

Scottish  Union $1,000 

May  18,  Loveland,  dwelling: 

Lion $555 

May  21,  Littleton,  frame  dwelling: 

Manchester $100 

May  1,  Leadville,  saloon: 

Lion $250 

Imperial 250 

May  I,  Leadville,  frame  buildings  and  contents: 

National,  Hartford $735 

Firemans  Fund 959 

May  26,  Leadville,  general  fire: 

Lion $1,500 

Imperial 600 

May  25,  Tourtellatta,  frame  boarding-house: 

Imperial $600 

May  17,  Denver,  brick  building: 

Lion $170 

Imperial 170 

May  19,  Trinidad,  brick  building: 

Lion $1,000 

May  25,  Aspen,  boarding-house: 

Lion $600 

National,  Hartford 35° 

May  25,  Walsenburg,  dwelling  and  contents: 

Firemans  Fund $7So 

Small  losses I900 

Total  Colorado 11,210 

Idaho. 

May  I,  Cceur  d'Alene,  saloon  and  store: 

Imperial $    200 

Northern 39^ 

Home  Mutual i.ooo 

National,  Hartford 1,000 

New  Zealand  .    . 1.020 

Connecticut 9°° 

May  31,  Cottonwood,  general  merchandi.se: 

Hartford $i..';oo 

May  24,  Coeur  d'Alene,  printing  office: 

Queen $<>oo 

Total  Idaho $'1,618 
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Hawaii. 

May  19,  Honolulu,  dwelling: 

Imperial $2,300 

Utah. 
May  6,  Terrace,  flour  mill: 

Imperial $1,000 

Lion i>ooo 

May  21,  Salt  Lake  City,  frame  store  and  merchan- 
dise : 

Home $650 

Phoenix,  Hartford 650 

American  Central 250 

May  3,  Thistle  Station,  store  building: 

Connecticut $i,575 

Continental i,575 

May  22,  Brigham  City,  saloon   and  .store  and  con- 
tents: 

London  Assurance $5,ooo 

Hartford 1,000 

May  3,  Salt  Lake  City,  lodgings: 

Helvetia $842 

April  13,  Beaver  City,  building  and  merchandise: 

German-American $350 

May  I,  Kaysville,  general  merchandise: 

Firemans  Fund $2,000 

National,  N.  Y 500 

May  2,  Ogdeu,  stock  of  merchandise: 

Scottish  Union $720 

May  2,  Salt  Lake  City,  frame  barn: 

Pennsylvania $500 

May  26,  Utah  county,  dwelling: 

American,  Pa $650 

May  29,  Ogden,  dwelling  and  contents: 

City  of  London $500 

May  2,  Ogden,  store  and  office  furniture: 

Oakland  Home $300 

May  5,  near  Salt  Lake,  stone  flour  mill: 

National  of  Hartford $2,000 

Small  losses $2,000 

Total  Utah 23,062 

Wyoming. 
May,  18,  Buffalo,  stock  of  merchandise: 

National  of  Hartford $r,ooo 

Nevada. 
May  2,  Lyon  county,  quartz  mill; 

Western $4,000 

London  &  Lancashire 6,000 

Ins.  Company  of  N.  A 2,500 

State  Investment .    .               500 

Manchester 2,500 

Firemans  Fund 5,000 

National,  N.  Y 2,000 

Rhode  Island 500 

North  British  &  Mercantile 2,500 

Sun,  S.  F 2,000 

Sun,  London 5,000 

Guardian 5,500 

SLXn.^ 2,500 

Hartford 2,500 

Total 43,000 

April  29,  Lyon  county,  frame  dwelling: 

Phenix,  Brooklyn $1,100 

Total  Nevada $44,100 


Oregon. 

May  3,  Mount  Angel  monastery: 

London  Assurance $2,455 

Firemans  Fund .  116 

American,  Pa '.    .    .   .  2,899 

Gerinan-American 327 

New  Zealand 156 

Queen .  818 

Total '. $7,771 

May  3,  Milton,  frame  building: 

Norwich  Union $2,000 

May  16,  Baker  City,  smelter: 

Firemans  Fund :      $1,500 

Connecticut 3,000 

May  18,  Salem,  frame  dwelling  and  furniture: 

Home,  N.  Y .  $500 

PhcEnix,  Hartford 500 

State  Investment 250 

May  15,  Somerville,  frame  barn  and  contents: 

Home,  N.  Y $669 

Phoenix,  Hartford 669 

May  2,  Gaston,  grain  in  warehouse: 

Firemans  fund $1,108 

New  Zealand 2,534 

May  23,  McMinuville,  brick  building: 

Hartford $500 

April  7,  Troutdale,  distillery: 

Granite  State $  S02 

Fire  Association     1,003 

May  4,  La  Grande,  dwelling  and  contents: 

Palatine       $400 

May  2,  Portland,  frame  dwelling  and  furniture: 

Oakland  Home  ....       $150 

Queen 402 

April  21,  Portland,  merchandise: 

Guardian $2,500 

Sun,  London 1.500 

May  2,  Portland,  cigar  stock: 

Scottish  Union $272 

May  19,  F'.lgin,  general  merchandise: 

Palatine $1,000 

Small  losses $2,000 

Total  Oregon 31,030 

Arizona. 

May  — ,  Phcenix,  frame  barn: 

Home,  N.  Y: $200 

May,  S,  Tombstone,  dwelling: 

Imperial $885 

New  Mexico. 
May  I,  Watrous,  general  merchandise: 

Scottish  Union .    .$983 

May  I,  Las  Vegas,  adobe  building  and  dry-goods: 

North  British $1,000 

Lion 1,000 

May  5,  Raton,  furniture: 

North  British $500 

Total  outside  territory     .    .  $254,367 

California. 
Maj'  20,  San  Francisco,  dwelling,  etc.: 

London  Assurance $372 

May  25,  San  Francisco,  hhld  furniture. 

Oakland  Home     .    .   .  ' $400 
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May  17,  San  Francisco,  merchandise: 

North  British $848 

Scottish  Union      ....       300 

Westchester 1,000 

Union,  I,ondon     739 

Commercial  Union      1,800 

New  York  Underwriters .590 

British  America 788 

April  4,  San  Francisco,  tannery: 

Michigan $495 

April  14,  San  Francisco,  tannery: 

Sun,  London $1,000 

Guardian 961 

May  24,  San  Francisco,  dwelling  and  stock  of  tools: 

State  Investment $999 

May  24,  San  Francisco,  frame  buildings: 

Firemans  Fund $633 

May  4,  San  Francisco,  merchandise: 

German-American     ...  $107 

April  24,  San  Francisco,  horse  and  buggy: 

Hartford      $i35 

May  7,  San  Francisco,  frame  hotel: 

Two  companies $104 

May  7,  San  Francisco,  frame  stable: 

Phenix,  Brooklyn $125 

American,  Pa 125 

May  20,  San  Francisco,  merchandise: 

Sun,  S.  F $143 

May  27,  San  Francisco,  store  building: 

American  Central $180 

May  24,  San  Francisco,  hhld  furniture: 

London  &  Lancashire $115 

May  23,  San  Francisco,  furnishing  goods: 

Helvetia $470 

May  12,  San  F'rancisco,  frame  building: 

Westchester $300 

May  — ,  San  Francisco,  vehicles: 

New  Zealand I310 

April  II,  San  Francisco,  packinghouse: 

$975 

May  13,  San  Francisco,  hhld  furniture: 

$240 

May  12,  San  Francisco,  frame  building: 

Citizens $692 

Oregon 922 

Firemans,  Baltimore 692 

May  9,  San  Francisco,  frame  dwelling: 

Union,  S.  F' $150 

May  18,  San  Francisco,  barns: 

Union,  S.  F $2,500 

May  20,  San  Francisco,  carpenter  shop: 

Liverpool  &  London  &  Globe $129 

American,  N.J 129 

Manchester ...    129 

Caledonian     129 

May  29,  San  Francisco,  general  fire: 

Germania,  N.  Y $1,000 

London  &  Lancashire 2,000 

Scania 1,750 

Hamburg-Magdeburg     3,500 

Magdeburg 3.500 

Economic  ...       2,500 

New  York  Underwriters 475 

Alliance 2,595 

Hamburg-Bremen 750 


Niagara 475 

Prussian  National 1,000 

Commercial  Union 3,4°° 

Westchester '  .  2,350 

Merchants 1,000 

Springfield 1,250 

Buffalo-German 1,250 

Rochester-German 1,000 

Helvetia ...  2,000 

F'iremaiis  Fund 1,000 

Western 3.250 

Ins.  Co.  of  N.  A 1,000 

Phenix,  Brooklyn 1,500 

American,  Pa 2,000 

Pennsylvania 2,250 

Greenwich 2,000 

Ins.  Co.  State  of  Pennsylvania 1,500 

Delaware 1,000 

American  Central 1,000 

Sun,  S.  F .    .  1,300 

Royal 2,500 

Orient 500 

Lion 1,000 

State  Investment 1,500 

Royal  F^xchange 2,500 

Northern  Assurance 2,500 

London  Assurance 2,500 

Palatine 1,000 

Imperial     3,000 

Transatlantic 740 

Total $67,335 

May  30,  San  Francisco,  store  building: 

Union,  S.  F $150 

May  31,  San  Francisco,  paint  works: 

Continental $300 

May  31,  San  Francisco,  hides  and  wool: 

Westchester $5,000 

Small  losses $2,000 

Total  San  Francisco     .       .    .    94,511 

May  19,  San  Bernardino,  cigars  and  varieties: 

Westchester $400 

Prussian  National 200 

May  17,  San  Bernardino,  frame  dwelling  and  fur- 
niture: 

Caledonian $i.997 

Liverpool  &  London  &  Globe 1,847 

May  24,  Turlock,  dwelling: 

Continental $79' 

May  26,  Centerville,  dwelling  and  contents: 

Continental $1,250 

New  Zealand 225 

May  ig,  San  Jo.se,  frame  box  factory: 

Union,  S.  F $  500 

American  Central 1,254 

London  &  Lancashire 918 

May  5,  San  Diego,  frame  store  building  and  laundry: 

Transatlantic    . $800 

Baloise 940 

Hartford 893 

May  8,  San  Jose,  store: 

Lion $336 

May  24,  Santa  Barbara,  dwelling  and  contents: 

Royal $500 

Firemans  Fund ii450 
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Februar5-  9,  San  Diego,  lodging-house: 

Orient 5334 

May  7,  Solano  county,  dwelling: 

American  Central $1,000 

May  7,  San  Jose,  barn  and  hay: 

Guardian $500 

American  Central ,Soo 

United  Firemans 365 

New  York  Underwriters 395 

Hamburg-Magdeburg 500 

Fire  Association 73' 

IMay  14,  Stanislaus  county,  farm  property: 

Insurance  Co.  of  N.  A 5i.835 

May  21,  Stockton,  hhld  furniture- 
Insurance  Co.  of  N.  A S3S0 

IMay  27,  Santa  Cruz,  frame  dwelling: 

Commercial  Union $500 

May  16,  San  Jose,  planing  mill: 

Firemans  Fund $250 

May  30,  Sausalito,  frame  store: 

London  &  Lancashire $150 

May  — ,  Selma,  dwelling  and  contents: 

New  Zealand S711 

May  18,  Sebastopol,  building: 

American,  N.  Y S500 

May  21,  Sacramento,  dwelling: 

Liverpool  &  London  &  Globe $100 

May  II,  San  Jose,  barn  and  contents: 

Liverpool  &  London  &  Globe J830 

May  16,  San  Bernardino  county,  frame  dwelling: 

^tna ?225 

May  2,  Stockton,  frame  dwelling: 

Hartford |ioo 

April  28,  San  Luis  Obispo,  building: 

Gerniau-Americau S096 

May  9,  Stockton,  dwelling: 

Firemans  Fund S350 

May  30,  Sacramento  county,  dwelling: 

Hartford J200 

May  4,  Stockton,  dwelling  and  furniture: 

Oakland  Home S800 

November  8,  San  Diego,  frame  dwelling: 

Sun,  London $300 

May  4,  Sanger,  frame  dwelling: 

Phcenix,  Hartford $350 

Maj'  12,  Stanislaus  county,  frame  barn  and  contents; 

North  British $1,200 

May  6,  Santa  Cruz,  frame  hotel: 

North  British $440 

Home  Mutual 880 

Loudon  &  Lancashire 400 

Guardian 440 

Firemans  Fund •    " 44° 

May  — ,  Santa  Cruz  coun'y,  dwelling  and  barn: 

New  Zealand $234 

April  18,  Madera,  building  and  machinery: 

German-American $328 

May  — ,  Madera,  harvester: 

New  Zealand $800 

May  17,  Monrovia,  shop  and  store: 

London  &  Lancashire       $500 

May  9,  Los  Angeles,  stable: 

Orient $300 

May  23,  Los  Angeles,  hhld  furniture: 

Sun,  S.  F .   .  $250 


May  16,  Alameda  county,  barn  and  contents: 

Phenix,  Brooklyn $250 

Maj-  22,  Fairfield,  frame  building: 

Phenix,  Brooklyn $i,.soo 

May  17,  Yuba  county,  barn: 

Liverpool  &  London  &  Globe $500 

May  4,  Amador  county,  dwelling  and  contents: 

Phcenix,  London $600 

May  27,  Fresno,  brick  building. 

Manchester Sioo 

Maj'  23,  near  Oroville,  dwelling: 

Firemans  Fund $400 

IMay  21,  Fresno  county,  frame  dwelling: 

Hamburg-Magdeburg $700 

May,  26,  Red  Bluff,  dwelling  and  contents: 

New  York  Underwriters $696 

May  13,  Antelope,  frame  barn: 

Alliance $300 

May  15,  San  Jose,  frame  building: 

Rochester-German $850 

Jlay  17,  Areata,  dwelling: 

Sun,  S.  F S300 

May  23,  Tehama  county,  frame  dwelling,  etc.: 

Royal $972 

May  29,  Napa  county,  frame  barn: 

Royal $600 

Mays,  Hydesville,  frame  dwelling  and  contents: 
Norwich  Union $1,204 

J.Iay  8,  Colusa,  frame  stable: 

Lion $325 

Maj-  8,  Rocklin,  dwelling: 

Lion $300 

May  29,  Benicia,  frame  dwelling: 

State  Investment $2,500 

May  13,  Benicia,  saloon  building  and  stock: 

State  Investment Ji,ioo 

Palatine 1,000 

May  7,  Vacaville,  dwelling: 

Northern $125 

May  II,  Fresno,  barn: 

Palatine S400 

IMay  iS,  Folsom,  carpenter  shop: 

State  Investment $200 

May  9,  Los  Angeles,  planing  mill: 

Providence  Washington $i;ooo 

Alliance 9^4 

New  York  Underwriters 914 

North  German 914 

Phoenix,  London i>37i 

National,  Hartford 914 

City  of  Loudon 650 

Home  Mutual 1,500 

German-American 914 

Firemans  Fund 918 

Home,  N.  Y 45° 

Scottish  Union 9^4 

New  Zealand 9M 

Insurance  Co.  of  North  America 914 

Western 9i4 

Total $14,115 

Maj'  30,  Vallejo,  dwelling  houses: 

Home,  N.  Y $i,ooo 

Phoenix,  Hartford .....    1,000 

May  19,  Los  Angeles,  building,  etc.; 

Commercial  Union  . '.   . $1,200 


STATEMENT   OF    THE     CONDITION    AND    AFFAIRS    OF    THE 


H 


National  Marine 

INSURANCE  COMPANY,  OF  LONDON,  ENGLAND, 

'  On  the  31st  day  of  December,  A.  D.  1891.  , 


Capital $5,000,000  00 

Amount  of  Capital  Stock,  paid  up  in  Cash 500,000  00 

Assets. 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company S    370, 225  00 

„    ,   .    T,„„,.=  149,380  00 

Cash  m  Banks ' 

Interest  due  and  accrued  on  all  Stocks  and  Loans 6.1o5  00 

Premiums  in  due  Course  of  Collection 122,485  00 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 3,995  OO 

Policy  Stamps ^^^ 

TOTAL  ASSETS ^   655.910  00 

Liabilities. 

Losses  in  process  of  Adjustment  or  in  Suspense 5     42,685  00 

Cxross  Premiums  on  Marine  and  Inland  Navigation  Risks,  re-insurance  100  per  cent. .  ).     102,650  00 

Gross  Premiums  on  Marine  Time  Risks,  re-insurance  50  per  cent > 

Cash  Dividends  remaining  unpaid ^  ^ 

Commissions  to  become  due •_ 

LIABILITIES §    "5,777  00 


Total 


Income. 


Net  Cash  actually  received  for  Marine  premiums  $   815,732  00 

Received  for  interest  and  dividends  on  bonds,  stocks,  loans,  and  from  all  other  sources 21,675  00 

TOTAL  INCOME «   837, W  00 

Expenditures. 

Net  amount  paid  for  Marine  Losses  (including  $498,415.00,  losses  of  previous  years).. .«   700,945  00 

Paid  or  allowed  for  Commission  or  Brokerage 137,585  00 

Paid  for  Salaries,  Fees,  and  other  charges,  for  officers,  clerks,  etc 36,365  00 

All  other  payments  and  expenditures 24,195  00 

TOTAL  EXPENDITUKES ^    899,090  00 

Q01    4,15    00 

Losses  incurred  during  the  year s^i,T.it/ 


MANAGERS, 

303  California  Street,  San  Fpaneisco. 
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May  4,  Los  Angeles,  dwelling  and  contents: 

Helvetia $229 

PhcEnix,  London 581 

April  28,  Los  Angeles,  furniture: 

Fire  Association ....  $472 

May  22,  Los  Angeles,  dwelling  and  contents: 

Firemans  Fund $1,200 

May  — ,  Los  Angeles,  dwelling: 

Michigan J250 

May  8,  Lake  county,  frame  dwelling: 

Agricultural $650 

May  II,  Los  Angeles,  frame  hospital: 

Liverpool  &  London  &  Globe f2io 

May  10,  San  Jose,  dwelling: 

Home  Mutual $600 

May  3,  Yolo  county,  dwelling: 

Home  Mutual Si, 500 

May  20,  Placerville,  frame  dwelling  and  contents: 
North  British $2,200 

May  2,  East  Oakland,  dwelling: 

Home  Mutual $800 

Oakland  Home 700 

Firemans  Fund        550 

May  12,  Oakland,  wines  and  fixtures: 

Commercial  L^nion $700 

Maj'  27,  Oakland,  frame  dwelling: 

Phenix,  Brooklyn $1,500 

Pennsylvania 2,000 

May  — ,  Oakland,  dwellings  and  contents: 

New  Zealand $1,113 

May  — ,  Oakland,  building: 

New  Zealand $300 

May  12,  Haywards,  harness  shop: 

$800 

May  29,  Haywards,  dwelling  and  barn: 

Firemans  Fund $1,000 

May  10,  Gilroy,  frame  buildings  and  contents: 

State  Investment $566 

Firemans  Fund 821 

National,  N.  Y 300 

Rhode  Island 300 

German-American 566 

May  3,  Bakersfield,  dwelling: 

Guardian $1,250 

London  &  Lancashire 400 

March  25,  Redding,  dwelling: 

Guardian $784 

May  7,  Tulare  City,  merchandise  in  brick: 

Two  companies    ...  $170 

May  17,  Pasadena,  dwelling: 

Sun,  London fSoo 

May  18,  Petaluma,  distillery: 

Sun,  London $i..Soo 

May  — ,  Pomona,  general  merchandise: 

Hartford $100 

May  23,  Tehama  county,  dwelling  and  contents: 
Liverpool  &  London  &  Globe $730 

May  12,  Berkeley,  frame  buildings  and  contents: 

St.  Paul $1,000 

Firemens,  Md '. 1,000 

Girard r,ooo 

Oregon 1,000 

I.ancashire 2,000 

New  York  Underwriters 550 

Orient 225 


May  22,  Glenn  county,  frame  dwelling: 

Hartford $500 

May  17,  Calico,  boarding-house: 

City  of  London $475 

May  7,  Tulare,  general  merchandise: 

American  Central $170 

May    13,  Tulare,  brick   building  and   general  mer- 
chandise: 

Rochester-German     $100 

German-American     169 

May  24,  Tulare  county,  barn: 

Pheijix,  Brooklyn $855 

Small  losses $7,800 

Total  California  {S.  F.  ex- 
cepted)     106,540 

Total  California 201,051 

Total  Pacific  Coast  ....       455,418 

Total  to  date,  1892    ...    1,396,396 

Total  to  date,  1891    ....     1,035,000 

Estimated  losses,  1892    .    .   .    5,300,000 

Estimated  loss  ratio,  1892  .  .  43 

Bromwell,  Fowler  &  Co. 

Thi.s  new  general  agency  firm  have  rented 
offices  at  313  California  .street.  In  addition  to 
the  Peoples  of  New  Hampshire  they  have 
secured  the  Coast  agency  for  the  United  States 
Fire  and  the  New  York  Bowery  Fire  of  New 
York  city.  Negotiations  are  now  pending  for 
the  agency  of  a  large  marine  office. 

Messrs.  Bromwell,  Fowler  &  Co.,  with  long 
experience  and  a  large  circle  of  business  ac- 
quaintances, are  bound  to  do  an  extensive  fire 
and  marine  business;  and  other  companies  will 
doubtless  be  added  to  the  agency  in  time.  It 
is  understood,  however,  that  the  companies 
have  made  liberal  contracts  with  the  new  firm, 
and  are  prepared  to  write  liberally  throughout 
the  Coast. 

THE    PEOPLES. 

The  Peoples  of  New  Hampshire  has  $350,000 
cash  capital,  $824,371  assets,  $70,108  net  surplus, 
and  $587,432  premiums.  Gains  were  made  in 
assets,  surplus  and  business  last  year.  This  is 
a  remarkably  good  .showing  for  a  young  com- 
pany. Another  good  indication  of  its  prosper- 
ous managemement  and  sound  condition  is  the 
steady  increase  in  net  surplus,  j-ear  after  year. 

UNITED   STATES. 

This  is  an  old  and  solid  New  York  fire  office, 
organized  in  1824.  It  does  a  moderate  business 
and  pays  regular  dividends.  Last  year  it  in- 
creased premiums  and  assets.  The  ITnited 
States  has  the  handsome  net  surplus  of  $207,- 
1 19,  making  a  policyholders'  surplus  of  over 
$457,000.     It  has  $671,283  a.ssets. 

NEW    YORK    HOWKRV. 

Another  old  company,  organized  in  1833,  and 
one  of  the  few  offices  reporting  an  increase  of 
net  surplus.     Here  are  its  figures  of  January  i, 
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1892:  capital,  $300,000;  assets,  $584,355;  net  sur- 
plus, $54,158;  policyholders'  surplus,  $354,158; 
premiums,  $229,360.  This  company  was  for- 
merly represented  on  this  Coast,  where  it  trans- 
acted considerable  business. 


The  Oregon  Reinsures. 

Preparatory  to  its  final  withdrawal  from  busi- 
ness, the  Oregon  Fire  and  Marine  Insurance 
Company  reinsured  its  California  business  in 
the  St.  Paul.  Yesterday  the  remainder  of  its 
business  was  reinsured  in  the  Connecticut  Fire 
Insurance  Company  of  Hartford,  operating  in 
this  field  under  the  management  of  Robt.  Dick- 
son. Secretary  Hall,  of  the  Oregon,  will  doubt- 
less become  a  representative  of  the  Connecticut 
for  Oregon  state. 

The  reinsured  Portland  company  was  organ- 
ized in  1882.  On  January  i,  1892,  it  had  $383,- 
544  assets  (of  which  $220,100  was  paid-up  capi- 
tal), $102,405  net  surplus.  Its  business  was 
never  large.  Last  year  the  premium  income 
was  only  $73,795,  and  this  Coast  contributed 
$50,000  of  that  sum.  Mann  &  Wilson  repre- 
sented the  company  in  this  state. 


Great  Figures. 

The  life  companies  reporting  to  the  New  York 
insurance  department  do  nearly  all  the  business 
of  the  country,  and  their  aggregate  figures  may 
be  accepted  as  virtually  those  of  all  American 
life  offices.  We  have  compiled,  and  we  print 
this  month,  an  interesting  table  of  the  resources 
and  business  of  these  companies  for  a  series  of 
years,  with  totals  for  thirty-three  years.  Here 
are  some  of  them: 

Assets.  Surplus.  Premiums. 

Jau.  1892   .    .  $819,402,852  $96,356,907        $162,624,444 

Gain    .    .    .         66,174,093  7,617,545  13,070,495 

Paid 
No.  Ami.  IVriiten.        Policyh'rs. 

In  1891    .    .    .         323,433  1928,256,338  $92,953,612 

Gain   ....  37,636  47,545.055  6,246,272 

Nearly  lour  billions  of  insurance  is  in  force. 
In  round  numbers,  $14,000,000  dividends  were 
paid  to  policyholders  in  1891,  and  $500,000  to 
stockholders.  The  capital  invested  in  life  in- 
surance is  $6,000,000.  The  income  from  invest- 
ments last  year  was  $39,307,000,  or  about  equal 
to  taxes,  commissions  and  other  expenses. 
Over  $16,000,000  was  paid  to  policyholders  for 
lapsed  and  surrendered  policies. 


We  were  shown  a  private  letter  recently,  in 
which  the  following  appeared  in  reference  to 
the  Mutual  Benefit  Life  of  New  York,  'the  of- 
fice looks  pretty  seedy.'  Of  course;  for  the  as- 
sociation is  going  to  seed. 


Life  Insurance  Paragraphs. 

The  price  of  the  New  York  Times's  '  friend- 
ship '  for  the  New  York  Life  is  said  to  have  in- 
cluded, among  other  things,  the  dropping  of 
all  the  libel  suits  begun  by  the  company  and  its 
employes.  The  influence  of  that  paper  did  not 
amount  to  anything  in  New  York,  for  notwith- 
standing its  malicious  attacks,  the  company 
wrote  only  $163,567  less  in  the  state  than  in  the 
preceding  year.  We  cannot  attribute  even  this 
loss  to  the  Times,  for  seventeen  other  compa- 
nies reported  a  decline  in  new  business  in  New 
York.  The  Equitable  Life  wrote  nearly  two 
millions  less  new  business  in  the  state  in  1891 
than  in  1890.  The  Times  persuaded  President 
Beers  to  resign,  but  its  malicious  fight  didn't 
hurt  the  company  even  if  the  editor  did  employ 

the  jaw-bone  of  an  ass. 
* 

The  New  York  superintendent  of  insurance, 
discussing  the  affairs  of  the  New  York  Life, 
writes  with  the  authority  of  a  man  who  had 
been  engaged  in  life  insurance  all  his  life.  For 
the  first  time  he  attacks  the  former  manage- 
ment of  the  company,  and  he  draws  a  very  long 
bow,  too.  The  necessity  for  his  reflections  on 
the  old  management,  now  that  the  new  one  is 
in  charge,  is  not  clear.  They  are  not  in  the  in- 
terests of  the  '  peace  '  which  the  company  needs 
and  the  new  management  craves. 
* 

The  Insurance  Record  announces  that  Cash- 
ier Banta  is  failing.    He  does  not  now  recognize 

old  friends. 

* 

The  Union  Mutualof  Maine  continues  toshow 
extraordinary  gains  of  new  business,  as  com- 
pared with  the  corresponding  months  of  former 
years.  1892  seems  bound  to  be  a  red-letter  j^ear 
in  the  history  of  this  sterling  company. 
* 

New  York  life  companies  will  after  Septem- 
ber be  allowed  to  lend  money  to  policyholders, 
to  the  extent  of  the  reserves. 
* 

The  New  York  Life  reports,  '  resisted  claims, 

none.' 

•x- 

The  Atlas  Assurance  Co.  of  England  now  is- 
sues, as  'a  novelty,'  renewable  term  policies. 
* 

Dinkelspielism,   translated    liberally  from 
the  German,  is  '  darkplaying.'     For  ways  that 
are  dark,  Mr.  D.  has  no  equal.     He  should  or- 
ganize an  assessment  company. 
* 

It  takes  a  long  time  to  work  a  case  up  to 
and  into  the  federal  supreme  court  and  reach  a 
decision.  Early  in  1886  the  widow  of  a  man  in- 
sured in  the  Hartford  Li,fe  &  Annuity,  an  assess- 
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ment  company,  brought  suit  for  the  alleged  in- 
surance on  his  life.  She  recovered  judgment 
in  the  lower  courts,  but  the  company  carried 
the  case  to  the  supreme  court,  and  finally  lost. 
The  widow,  after  six  years'  litigation,  recover- 
ed $10,851.  An  abstract  of  the  decision  is  print- 
ed in  our  Digest. 

This  decision  is  an  important  one.  The 
highest  court  in  the  land  has  ruled  that  where 
a  company  is  in  the  habit  of  receiving  delin- 
quent premiums,  and  thereby  leads  the  insured 
to  expect  such  receipt  a  few  days  after  due,  the 
clause  forfeiting  the  policy  because  of  such  de- 
lay is  waived.  The  Penn  Mutual  Life,  some 
time  ago,  resisted  a  claim  (the  Keach)  on  the 
same  ground.  The  company  was  unsuccessful, 
as  it  deserved  to  be. 


Assessmentia. 

Does  this  newspaper  paragraph  refer  to  the 
Fidelity  Mutual  Aid  of  this  city?  There  is  no 
other  Fidelity  in  the  city,  so  far  as  we  know: 
About  100  Bridgetown,  Me.,  citizens  were  in- 
sured lately  in  the  alleged  Fidelity  Insurance 
Company,  of  California,  by  a  stranger  who  said 
he  was  S.  S.  Wakefield,  of  Jay,  Me.  The  pol- 
icies, when  examined,  were  found  to  contain 
the  following  clause:  '  This  policy  is  and  shall 
be  in  full  force  and  effect  provided  the  insured 
shall  be  located  not  more  than  fifty  miles  north 
of  the  Gulf  of  Mexico.'  Wakefield  has  disap- 
peared. 

The  new  law  in  old  New  York  will  require 
assessment  companies  to  pay  claims  in  full  and 
in  ninety  days.  This  law  is  a  blow  in  'the  vi- 
tals '  of  the  Mutual  Benefit  Life  Association  of 
New  York.  It  will  have  to  treat  most  of  its 
claims  (instead  of  one -fourth  as  heretofore)  as 
resisted,  in  order  to  get  time  to  collect  money 
to  pay  them.  Meantime  the  list  of  unpaid 
claims  will  go  on  increasing.  The  list  is  al- 
ready top-heavy. 

* 

If  the  Home  Benefit  of  San  Francisco  were 
required  to  pay  claims  in  ninety  days  after 
death,  as  the  New  York  law  requires,  the  Home 
Benefit  would  have  to  shut  up  shop. 

* 

The   following  table,  appearing  in   our  ex- 
changes, shows  the  death  rate  during  the  past 
six  years  in  the  Knights  of  Honor: 
Year.  Membership.  Deaihs.  Per  /,ooo 

886 125,128     1,523    12.2 

887 123,092     1,585    12.9 

888 125,514     1,699    13.5 

889 130,867     1,689    12.9 

890 133,52^    1.965    14-7 

136,926    2,150    15.7 


Up  in  Oregon  the  A.  O.  U.  W.  repudiated  a 
claim,  but  was  brought  to  book  by  the  Oregon 
supreme  court  (Wist  v.  A.  O.  U.  W.,  29  P.  Rep. 
610).  The  deceased  member  held  an  old  form 
of  certificate  permitting  him  to  designate  any 
beneficiary.  A  subsequent  amendment  pro- 
vided that  the  beneficiary  must  be  a  blood  rel- 
ative or  a  dependent.  The  society  claimed  that 
this  amendment  was  retroactive,  and  covered 
all  prior  certificates.  The  court  held  that  it 
was  not  retroactive,  and  that  if  it  were  it  did 
not  apply  to  a  member  who  had  no  family  or 
dependent  person. 


Chips. 

—  H.  B.  Windsor  &  Co.  succeed  to  the  insur- 
ance business  of  the  Miller- Windsor  Co.,  at 
Salt  Lake. 

—  S.  B.  Davenport  of  Walla  Walla,  Wash.,  has 
quit  the  insurance  business,  and  is  succeeded 
by  Gilliam  &  Reeves. 

—  To  the  Coast  Local;  If  your  company  did  not 
send  you  a  Coast  Review  Insurance  Chart,  it 
was  an  oversight.     Send  for  a  copy. 

— According  to  a  press  dispatch,  a  kitchen  stove- 
pipe was  nearly  the  cause  of  a  big  fire  in  Dow- 
nieville,  Cal.  Down  with  the  stove-pipes.  No 
kitchen  should  be  allowed  to  wear  one. 

—  Out  of  some  $32,000  paid  the  insurance  de- 
partment of  California  by  the  companies  doing 
business  in  the  state,  $26,390  is  derived  from 
the  retaliatory  tax  law,  which  imposes  a  corre- 
sponding tax  on  every  company  from  any  state 
which  specially  taxes  non-resident  companies. 

—  A  country  newspaper  says  that  recently  in 
Montana  an  insurance  solicitor  obtained  signa- 
tures to  a  mortgage  covering  the  insured  prop- 
erty as  security  for  a  premium  note.  The  pol- 
icyholder thought  he  was  signing  duplicate  or 
triplicate  notes.  Now  he  doesn't  know  but  he 
signed  an  extra  note  of  unknown  size.  This 
story  lacks  verification.  But  Hines  is  on  this 
Coast. 

—  p-ire  Business  in  Alaska  in  1891. — P'ollowing 
are  the  premiums  on  Alaska  business  as  re- 
ported to  the  Weekly  Underwriter.  Only  iqi 
losses  were  reported : 


^;tna $1,907 


American,  Phila. 

Atlas 

City  of  London  . 
Fireniaiis   Fund 
Oreenwich   .    .    .    , 
Guardian  .    .   . 
Hartford  Fire  .  . 
Ins.  Co.  of  N.  A. 


1,091 

522 

3,200 

478 

2,902 

2,382 
177 


Lancashire  .... 
National,  Ireland 
Norwich  Union.  . 
Phenix,  Brooklyn. 
Phccnix,  London  . 
Prussian  National 
Scottish  Un.&N'tl 
Southern,  N.  O.  .  . 
Western,  Toronto 


f>,774 
554 
no 

1,692 

1.332 
638 

1,449 
555 

1,236 


Total  1891 $22,580 
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— Edward  Brown  is  spending  a  few  weeks'  va- 
cation in  Europe. 

—Dexter  T.  Reynolds,  general  insurance  agent 
at  Aspen,  Colorado,  was  in  the  city  last  month. 

—  Did  your  company  send  you  a  Coast  Review 
Insurance  Chart?  It  is  a  very  good  chart  this 
year. 

— R.  E.  Drake,  late  special  agent  of  the  North- 
west Fire  and  Marine  Ins.  Co.  of  Portland,  was 
in  the  city  last  month. 

—Samuel  H.  Reed  and  James  Whitaker,  direc- 
tors of  the  Fire  Association  of  Philadelphia, 
visited  the  Coast  last  month. 

—  Jackson  &  Crehan  succeed  Jackson  &  Hunn, 
Denver.  W.  M.  Crehan  has  been  an  employe 
of  the  Pacific  Mutual  for  some  years. 

— Rambling  Notes  is  the  name  of  a  new  monthly 
folio  issued  by  Brown,  Craig  &  Co.,  and  circu- 
lated among  the  agents  of  the  firm.  The  first 
number  is  creditable  to  the  editor. 

— Your  Portrait. — Lloyd's  Plate  Glass  Ins.  Co. 
presents  every  agent  with  a  portrait  of  himself 
and  a  box  of  caramels  for  his  sweetheart.  Rol- 
la  V.  Watt,  the  Coast  agent,  wants  a  few  more 
agents  for  Lloyd's. 

—  The  insurance  commissioners  of  the  United 
States  meet  in  twenty -third  annual  session  in 
St.  Paul,  Minn.,  on  June  15.  Are  they  after  the 
commissioner  who  approved  the  report  of  the 
defunct  St.  Paul  German? 

— Major  Charles  H.  Christensen,  secretary  of 
the  American  Central  of  St.  Louis,  visited  Cal- 
ifornia last  month.  The  major  spent  two  weeks 
in  Southern  California,  where  he  owns  a  nice 
lemon  orchard,  and  where  he  will  sometime 
make  his  home. 

— The  London  &  Lancashire  is  defendant  in  the 
superior  court,  in  a  suit  on  a  claim  for  which 
payment  was  refused  because  the  claimant  did 
not  inform  the  company,  when  he  took  out  the 
policy,  that  incendiaries  had  attempted  a  short 
time  previous  to  destroy  the  insured  property. 

— Scottish  Union. — The  cash  fire  assets  of  this 
great  Edinburgh  company  are  $3,856,095,  a  gain 
of  $73,000  last  year.  The  net  surplus  is  $1,443,- 
095,  a  gain  of  over  $100,000.  The  fire  premium 
income  advanced  from  $1,256,853  to  $1,556,662. 
The  year  was  a  profitable  one  for  this  company, 
both  at  home  and  in  the  United  States.  Com- 
plimentary reference  is  made  to  U.  S.  Manager 
Bennett  in  the  annual  report  of  the  directors. 
On  the  Pacific  Coast,  under  Manager  Calling- 
ham,  the  Scottish  Union  did  its  largest  busi- 
ness ($187,869  premiums)  for  anj'  year,  with  a 
loss  ratio  of  only  43.6  per  cent 


—  Adjuster  Chalmers  has  rented  handsome  of- 
fices at  320  Sansome  street. 

— Col.  Smedberg  and  family  are  visiting  friends 
in  Washington,  D.  C. 

— Chas.  H.  McNalley,  of  Los  Angeles,  was  in 
the  city  last  month.  He  came  north  as  a  dele- 
gate to  the  annual  Grand  Court  of  Foresters, 
held  at  Napa  City  on  the  17th  of  May. 
— Rolla  V.  Watt  returned  last  month  from  an 
extended  trip  through  Oregon  and  Washington. 
While  in  Oregon,  he  loaned  $50,000  for  the  Amer- 
ican Central  Ins.  Co.,  and  appointed.  H.  M. 
Grant  agent  of  the  company  at  Portland. 

—  There  were  some  exceedinglj'  good  papers 
read  at  the  annual  meeting  of  the  Fire  Under- 
writers' Association  of  the  Pacific,  well  worth 
reproducing  in  full  in  the  Coast  Review,  even 
after  the  abstracts  thereof  as  printed  in  our 
March  number.  But  the  printed  copy  came 
from  the  press  too  late;  and  besides  we  should 
hate  to  cut  the  pages  of  our  single  copy. 

— The  superior  court  of  San  Francisco  recently 
ruled  that  all  agreements  of  members  of  frater- 
nal societies  to  settle  all  disputes  before  the  tri- 
bunals of  such  societies  are  absolutely  void. 
The  suit  was  for  sick  benefits,  withheld  by  al- 
leged fraternal  society  on  the  ground  that  in- 
sanity is  not  sickness.  A  savage  would  be 
ashamed  of  such  '  fraternal  '  spirit. 
—J.  G.  Conrad,  of  the  firm  of  Conrad  &  Max- 
well, general  insurance  agents,  has  sold  his  in- 
terest in  the  firm  to  W.  V.  Berry.  Mr.  Conrad 
will  engage  in  the  merchandise  commission 
business  in  this  city.  Mr.  Berry  was  at  one 
time  employed  in  the  Nevada  bank,  and  later 
was  appointed  by  John  W.  Mackay  manager  of 
the  Nevada  Warehouse  and  Dock  Co.  He  is 
well  known  to  the  business  men  of  this  city. 
The  new  firm  consists  of  J.  D.  Maxwell,  E.  L. 
Bosqui  and  W.  F.  Berry,  but  the  business  will 
be  continued  under  the  old  name,  Conrad  & 
Maxwell. 

— Major  Mercer  Otey  has  been  appointed  gen- 
eral agent  for  the  Pacific  Coast  of  the  Southern 
Insurance  Company  of  New  Orleans,  succeed- 
ing J.  C.  Jennings,  who  has  been  general  agent 
of  the  company  for  many  years.  T.  L-  Miller, 
formerly  with  the  California  and  the  Peoples  of 
New  Hampshire,  as  special  agent,  has  been  ap- 
pointed Major  Otey's  assistant  general  agent. 
Col.  McGehee,  the  secretary  of  the  company, 
made  good  selections  in  the  appointment  of 
these  two  gentlemen.  They  are  fully  convers- 
ant wdth  the  business  in  this  field.  With  .an 
extensive  agency  acquaintance  which  both  the 
gentlemen  have,  the  business  of  the  Southern 
will  doubtless  move  up  -a  '  peg  or  two. ' 


STATEMENT 

OK      THE      CONDITION      AND      AKKAIRS      OK      THE 

American  Kire 

Insurance    Co.   of   New   York, 

On  tlu  .vst  day  of  December,  A.  D.  '8qi. 


Amount  of  Capital  Stock  Paid  up  in  Cash   $400,000  00 

o     24  220  00 

Loans  on  Bond  and  Mortgage ,  nui'nan  m) 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company i.wi.d^  w 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  secuntles 

,,  ^      ,  55,670  00 

as  collateral 55  819  27 

Gash  inConipany'8  office 87' 265  08 

Cash  in  banks ' 

Interest  due  and  acCTued  on  all  Stocks  and  Loans 248  03 

Interest  Due  and  Accrued  on  Bonds  and  Mortgages 35U  570  05 

Premiums  in  due  Course  of  Collection ' 

Due  from  other  Companies  for  reinsurance  on  losses  already  paid ::__ 


.^1.685,082  51 
.$      36,520  73 


Total  Asset.s 

Losses  Adjusted  and  Unpaid 117  602  61 

Losses  in  process  of  Adjustment  or  in  Suspense ••■ •■  *  '' 

Gross  Premiums  on  fire  risks  running  1  yr.  or  less.  $1,115,770.83;  reinsurance  50  per  cent.  557  885  42 

Gross  premiutns  on  fire  risks  running  more  than  1  year.  «402,341 .38;  reinsurance  pro  rata  234,666  22 

Scrip  ordered  to  be  Redeemed 5  868  58 

Interest  remaining  unpaid 4  394  46 

Due  and  accrued  for  Salaries,  Rent,  etc ^'^g^  ^^ 

All  other  demands  against  the  Company ^ \^ 

iSI,042.915  09 

Total  I,iakilitiE8 

Net  Cash  actually  received  for  Fire  Premiums ^^'^^'^7  00 

Received  for  interest  on  Bonds  and  Mortgages ■ •••••■ c,'  ,„  .  == 

Received  for  interest  and  dividends  on  Bonds.  Stocks,  loans,  andfrom  aU  other  sources..       52.377  45 

§1,340.364  01 

Tot  a  l  Iscom  e 

Net  Amount  paid  for  Fire  Losses  (including  «42.662.09,  losses  of  previous  years) %  636,416  47 

Dividends  to  Stockholders 225  050  60 

Paid  or  allowed  for  Commission  or  Brokerage • 

Paid  for  Salaries.  Fees,  and  other  charges  for  officers,  clerks,  etc i6,825  99 

97.164  47 


Paid  for  State.  National  and  local  Taxes. 
All  other  payments  and  expenditures.. 


Total  Expenditures. 


.$1.131.1.51  32 


DAVID  ADEE.  President.  W^H.  CROLIUS.  Secretary. 

BUTLER    &  HALDAN, 

General  Agents  for  the  Pacific  Coast, 

413  California  Street,  -  San  Francisco. 
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—  The  present  uianagemetit  of  the  Home  jNIu- 
tual  has  decided  to  establish  a  marine  depart- 
ment. M.  A.  Newell,  former  marine  secretary 
of  the  California,  will  manage  the  marine  busi- 
ness of  the  Home  Mutual.  The  office  will  soon 
be  removed  to  318  California  street. 

— '  With  the  compliments  of  the  Kiremans 
Fund,'  nicely  boxed  there  came  last  month  a 
fine  brass-mounted  standard  thermometer.  The 
receivers  were  delighted.  The  '  hand  '  swings 
around  the  circle  from  40  below  to  150  above,  K. 

—  Denver  Club. — The  general  state  agents  of 
fire  offices  doing  business  in  Colorado,  Wyo- 
ming and  New  IMexico,  it  is  announced,  will 
form  'a  club,'  to  secure  better  results,  correct 
evil  practices,  and  assist  in  the  restoration  of 
the  '  former  low  loss  ratio  in  the  states  and  ter- 
ritory above  mentioned.'  An  organizing  meet- 
ing was  called  for  June  i. 

—  A  Buffalo  Chip. — The  Buflfalo-German,  repre- 
sented by  Geo.  Easton  &  Co.,  has  the  extraor- 
dinary net  surplus  of  $912,471,  a  sum  over  four 
times  the  size  of  the  capital.  If  part  of  the  sur- 
plus were  to  be  capitalized,  as  is  the  fashion, 
the  stockholders,  finding  the  percentage  of  div- 
idends to  be  smaller,  might  conclude,  a  la  the 
California  stockholders,  that  they  were  losing 
money. 

— The  Arena  for  June  contains  an  article  of  gen- 
eral interest,  by  David  N.  Holway,  on  life  in- 
surance. The  author  appropriately  introduces 
his  contribution  with  this  quotation: 

'  It  bids  the  heart  whose  sun  is  low,  to  borrow 
A  smile  upon  the  credit  of  a  golden  morrow.' 

Mr.  Holway  pays  a  fine  tribute  to  life  insurance 
in  general  and  to  American  life  insurance  in 
particular.  He  says  truly:  '  L,ife  insurance  is 
the  world's  financial  democracy.' 

—  The  Crandall  Case.  —  A  few  days  ago  a  man 
alleged  to  be  the  missing  Bryant  B.  Crandall  of 
Bufifalo,  N.  Y.,  was  arrested  in  Los  Angeles  un- 
der the  charge  of  swindling  several  insurance 
associations  in  1886  by  pretence  of  drowning. 
A  body  resembling  C.  was  found  below  Niagara 
Falls.  It  was  positivelj'  identified  by  the  'wid- 
ow' and  friends.  Some  of  the  companies  paid, 
others  resisted,  and  received  much  abuse  there- 
for. Crandall  is  suspected  of  murdering  the 
man  whose  body  was  identified  as  that  of  the 
insured  swindler.  This  case  presents  another 
justification  of  cautious  delay  in  the  settlement 
of  suspicious  claims.  A  thorough  investigation 
by  the  societies  interested  might  have  disclosed 
convincing  evidence  of  the  substitution  of  a 
corpse  and  the  flight  of  Crandall.  The  fellow 
has  confessed. 


— Manager  Kobt.  Dickson  has  gone  Kast. 

—  The  Mutual  Life  eight-story  building  on  Cal- 
ifornia street  is  progressing  satisfactorily.  But 
it  took  piles  of  work  to  get  that  foundation 
started. 

— The  Real  Estate  Journal  (new)  lucidly  speaks 
of  our  deucedly  bad  sewers  as  being  choked 
with  sand  from  '  the  turbid  current  of  the  rush- 
ing waters.'  The  editor  had  been  '  rushing  the 
growler. ' 

—  Writing  to  Australia  from  ,San  Francisco,  or 
vice  versa,  assuming  that  immediate  connec- 
tion is  made,  the  writer  may  calculate  on  twen- 
ty-three days  direct  or  fifty-three  days  via  I<on- 
don  and  Suez. 

—The  Palatine  &  United  statement  of  May  i  is 
as  follows:  Assets,  $4,897,625;  net  surplus,  $660,- 
000;  capital,  $i,_^6o,ooo;  policj'holders'  surplus, 
$2,020,000.  The  premiums  last  year  were  some- 
thing like  three  and  a  third  millions. 

—  The  invitation  to  the  reception  and  dinner 
tendered  Chas.  W.  Holden  of  Boston  by  his  em- 
ployes, is  the  best  thing  of  the  kind  we  have 
seen.  It  was  equal  to  the  elaborate  menu.  But 
what  about  the  wine?  Boston  is  not  in  Maine. 
Or  is  that  gorgeous  bow-knot  in  the  corner  of 
the  menu  folio  to  be  interpreted  as  meaning. 
Knot  by  a  jugful? 

— Our  Portrait  Gallery. —  It  has  been  our  inten- 
tion to  present  only  one  photogravure  (except- 
ing in  case  of  a  firm)  with  each  number  of  the 
Coast  Review.  We  want  to  make  this  interest- 
ing feature  of  the  Coast  Review  last  as  long  as 
possible.  Besides,  photogravures  are  expen- 
sive. .  This  month,  for  obvious  reasons,  we 
have  departed  from  our  rule  as  to  number. 

—  General  Agent  Tyson,  of  the  German  -Amer- 
ican, has  presented  his  agents  with  an  exceed- 
ingly handsome  paper  cutter,  rubber  tipped, 
ruled,  and  with  carved  crest  of  the  companj-. 
It  was  presented  on  the  first  anniversary  of  his 
general  agency.  On  the  accompanj-ing  card 
we  find  this  memorandum:  Labor  Day.  Result 
of  last  year's  labor: 

Premium  for  year  ending  May  i,  1S91  ....  $110,000 
Premium  for     "  "  "  92  ...   .    197,000 

— Powerful  Imagination.  — One  of  our  local  un- 
derwriters received  a  Firenians  Fund  thermom- 
eter, last  month.  He  wrapped  the  big  round 
disk  up  carefully.  Kn  route  home  with  his 
wife,  he  asked  her  to  '  hold  this  cheese  a  mo- 
ment.' She  chided  him  for  buying  '  another  of 
those  nasty  Dutch  cheeses,'  and  insisted  that 
this  one  had  a  peculiarly  bad  odor.  He  thought 
not,  but  she  turned  up  her  nose  and  brought 
forth  her  scented  handkerchief. 
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—  S.  S.  C.  Parker,  for  several  j'ears  insurance 
agent  at  Stockton,  has  been  appointed  special 
agent  for  the  Okell,  Donnell  &  Co.  agency. 

— The  average  young  special  always  puts  '  spe- 
cial and  adjuster'  on  his  card.  When  he  be- 
comes older  he  discovers  that  adjusting  losses 
is  one  of  the  duties  of  a  special  agent. 

—  Col.  vScott  McGehee,  .secretary  of  the  .South- 
ern Insurance  Company  of  New  Orleans,  ac-" 
companied  by  Mrs.  McGehee,  visited  Califor- 
nia last  month.  The  colonel  is  well  pleased 
with  our  Coast,  both  from  a  climatic  and  insur- 
ance standpoint,  and  says  he  is  coming  again. 

—  From  1880  to.  1890  the  property  of  people  in 
the  United  States  was  insured  against  loss  by 
fire  and  accident  on  land  and  water  to  the 
amount  of  over  $120,000,000,000.  The  premium 
receipts  were  $1,156,000,000  and  the  losses  sus- 
tained were  $647,726,000,  or  56  per  cent.--Cen- 
sus  Bulletin. 

—  False  Report.  —  The  statement  appearing  in 
so  many  of  our  exchanges,  to  the  effect  that  a 
iire  insurance  company  is  being  organized  in 
San  Francisco  (with  $500,000  capital)  has  no 
foundation  in  fact.  The  story  was  originated 
by  the  reporter  for  the  weakly  '  insurance  de- 
partment' of  one  of  our  local  sass-ciety  sheets. 

—  The  Sun  Insurance  Company  of  this  city  has 
purchased  a  lot,  54  x  25,  in  rear  of  present  prop- 
erty. The  new  purchase  fronts  on  L,eidesdorff 
street.  The  company  contemplates  improving 
the  buildings  on  both  lots  by  extending  the  one 
on  Leidesdorff  to  join  rear  of  the  California  street 
building,  and  to  put  two  or  three  more  stories 
on  the  latter,  with  elevator  and  other  modern 
improvements. 

— J.  L.  Halsey,  vice-president  Manhattan  l^ife 
Ins.  Co.  of  New  York,  visited  the  Pacific  states 
last  month.  Mr.  Halsey  is  one  of  the  best  known 
life  underwriters  in  America.  He  has  faithful- 
ly served  the  Manhattan  since  its  organization 
in  1850,  working  up  from  clerk  to  secretary, 
which  office  he  held  for  nearly  twenty  years. 
He  has  been  vice  -  president  for  the  past  five 
years. 

—  Alexander  Stronach  Murray,  who  since  Jan- 
uary, 1891,  has  been  manager  and  agent  at  the 
London  branch  of  the  Straits  Insurance  Com- 
pany (marine),  has  been  appointed  secretary  of 
the  company,  and  also  of  the  Straits  Fire  Insur- 
ance Company.  He  proceeds  to  Singapore  this 
month  to  assume  the  general  management  of 
the  companies  at  headquarters. — London  Insur- 
ance Journal,  May  16.  (Previously  announced 
in  the  Coast  Review.) 


— L-  L,.  Bromwell  is  in  New  York. 

—  The  Royal  Exchange  is  now  oi>erating  in 
Colorado. 

— The  census  department  has  compiled  figures 
of  the  Coast  assessment  companies. 
— Every  life  solicitor  should  have  a  copy  of 
Tabor's  Three  Systems.  For  sale  at  this  office. 
— M.  L,.  Stevens,  superintendent  claim  depart- 
ment of  the  Providence  Savings  of  New  York, 
visited  California  last  month. 
— No  local  agent  can  afford  to  be  without  the 
Otey  Manual.  No  company  can  afford  to  neg- 
lect to  present  its  local  with  a  copy. 

—  Gasoline. — The  great  fire  in  Amsterdam, 
which  caused  the  loss  of  five  lives,  was  the  re- 
sult of  an  explosion  of  a  barrel  of  benzine  in  a 
druggist's  shop. 

— Nothing  in  It. — There  is  talk  of  a  new  com- 
peting railroad.  We  notice  that  one  of  the  pro- 
moters is  Daniel  Meyer,  who  disposed  of  the 
California  Ins.  Co. 

— The  Royal  has  the  largest  fire  assets  of  all  the 
companies  doing  a  fire  insurance  business — $22,- 
019,949.  Also  the  largest  net  surplus  and  largest 
policyholders'  surplus. 

— .Sydney  Items. — The  Australian  Lloyds  have 
been  admitted  to  the  Sydney  Underwriters'  As- 
sociation.—  A  change  of  management  of  the 
Sydney  office  of  the  Imperial  is  announced. 
— Colin  M.  Boyd,  for  many  years  insurance  bro- 
ker in  this  city,  has  joined  Frank  W.  Dickson 
in  the  general  agency  of  the  Manufacturers'  & 
Builders'  of  New  York  and  the  AUemannia  of 
Pittsburgh. 

— During  his  recent  visit  to  the  old  country, 
A.  C.  Donnell  secured  the  general  agency  for 
his  firm  of  the  Patriotic  Assurance  Company  of 
Dublin.  The  Patriotic  was  organized  in  1824. 
It  has  assets  of  $1,700,000. 

— The  directors  of  the  .Scania,  of  Malmo,  Swe- 
den, set  a  good  example  for  more  than  one  Amer- 
ican office,  since  they  refuse  to  declare  a  dividend 
while  their  net  surplus  is  small.  The  result  is 
an  ascending  amount  of  net  surplus. 

—  Lloyd's.  —  In  view  of  the  increasing  number 
of  policies  effected  at  Lloyd's  covering  risks  not 
connected  with  marine  insurance,  the  commit- 
tee of  Lloyd's  call  attention  to  the  fact  that  the 
deposits  and  guarantees  lodged  witK  them  by 
underwriting  members  as  security  for  their  in- 
dividual liabilities  contracted  at  .Lloyd's  are 
applicable  only  to  settlement  of  claims  arising 
upon  marine  (and  inland  transportation)  pol- 
icies. 


(^Advertising  Uei'artment. 


An  experienced  man  conversant  with  Insurance 
worl<  in  ail  Its  branches  for  many  years,  and  for 
the  past  four  engaged  as  Cashier,  desires  an 
appointment. 

Address,         JAS.  DAVIDSON, 

Care  of  W.  J.  CALLINGHAIVl, 

420  California  St.,  S.  F. 

J,    G.    LAVERY, 

AND 

KlR-K     IvOSS     JLlDJU-STKR, 

219  Sansome  St.,  (Basement) 

San  Francisco 


I^IRB    and. 
MARINE 


INSURA.NCB 


In  this  Column  from  Month  to  Month 

We   Will    Illustrate 

HOW 

Plate  filass  is  Brokii. 


Office,  313  California  Street. 


AGENTS  WANTED  IN  EVERY  TOWN 

Where  there  is  Plate  Glass. 

Senrt  for  Circulars  to 

Lloyds  Plate  Glass  Ins.  Co. 

Rolla    V.   Watt, 

General  Agent, 
3x7  California  St.         San  Francisco. 


MERCER    OTEY,    G«,e,al   A..nt, 
T.   L.   MILLER,  Ass't  Gen'l  Agent, 


SOUTHBRN 


Insurnnoe  Co.,  af  JVew  Orleant^,   L,a. 


Office: 

3ir  Ca^lifornia  Street,  Sai^  Krancisco. 


lO 


Ths    Coast   7{e vie  w. 


WA\. 


Insurance   Co 


LIVERPOOL,   ENG. 


Assets, 


$44,000,000  00 


ROYAL  L\S.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


4T0   California   Street,    San   Francisco,    Cal. 


Spkcial  AfiKXTs:     J.  I,.  FT'IJ.KR,    FRANK  M.  GIIXRR.ST,    B.  M.  SPENCER. 


$553005000 


Of  Nonvir.h,  England 


STATEMENT 

OK   THE   CONDITION   ANO   AFFAIRS   OK   THK 

TRANSATLANTIC 

Fire  Insurance  Company, 

Of  Havibur-r^  Germany,  on  the  ,j/st  tiay  of  December,  A.  D.  i8qi. 


Capital $1,500,000  00 

Amount  of  Capital  Stock  subscribed,  secured  by  endorsed  notes 1,200,000  00 

Amount  of  Capital  Stock  paid  up  in  cash 300,000  00 

Assets. 

Real  Estate  owned  by  Company S  87,500  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 768,927  87 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral 75,000  00 

Cash  in  Company's  office 698  78 

Cash  in  banks 280,183  44 

Premiums  in  due  Course  of  Collection 281,675  57 

Due  from  other  Companies  for  reinsurance  on  losses  already  paid 10,507  56 

Total  Assets $1,504,498  22 

Liabilities. 

Losses  Adjusted  and  Unpaid , 

Losses  in  process  of  Adjustment  or  in  Suspense \  §  96,400  25 

Losses  resisted,  including  expenses ' 

dross  Premiums  on  lire  risks  running  1  yr.  or  less,  §579,724.09;  reinsurance  50  per  cent.  289,862  05 

Uross  premiums  on  fire  risks  running  more  than  1  year,  §109,505.87;  reinsurance  pro  rata  60,281  16 

Cash  Dividends  remaining  unpaid 92  25 

Due  to  Reinsurance  Companies 436, 107  27 

All  other  Liabilities 14,488  90 

ToT.\L  LiABii.iTiE.H .'J   897,231  88 

Income. 

Xet  Cash  actually  received  for  Fire  Premiums .§  593,567  18 

Received  for  interest  and  diWdends  on  Bonds,  Stocks,  Loans,  and  from  all  other  sources  28,746  43 

Received  for  rents 5,416  66 

Received  for  fees 4,379  14 

Total  Income .•5  632,109  41 

Expenditures. 

Net  Amount  paid  for  Fire  Losses  (including  sl86, 462.71,  losses  of  previous  years) $  395,990  76 

Dividends  to  Stockholders 36,213  25 

Paid  or  allowed  for  Commission  or  Brokerage 68,987  37 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc 55,868  87 

Paid  for  State,  National  and  local  Taxes  15,311  23 

All  other  payments  and  expenditures 63,886  58 

ToTAi,  Expenditures §   636,258  06 


HERBERT  L.  LOW,  Manager  for  the  Pacific  Coast, 

220  Sansome  Street,  San  Francisco. 


GEORGE  MARCUS  &  CO.,  Agents  City  Department, 
No.  232  California  Street,  SAN   FRANCISCO. 


nw  - —  "^^1 


(^Advertising  "Detartment.  n 


—  Which  is  it,  spritikler  risk,  sprinkled  risk,  or  —The  Insurance  Post  announces  that  the  valid- 

sprinklered  risk? — Budget.  ity  of  the  clear  space  lumber  clause  in  the  stan- 

— Rewarded.— The  marine  underwriters  of  this  ^ard  policy  form  has  been  affirmed  by  the  su- 

city,  in  recognition  of  the  services  of  Capt.  Reed  preme  court  of  Michigan. 

(of  the  New  Zealand  Insurance  Co.),  in  getting  __The  fifth  of  Jenney's  series  of  census  insur- 

the  steamer  Tepic  off  the  rocks  in  Bickley  bay,  ^n^e  bulletins  is  out.     The  census  printers,  like 

Thurlow  island,  in  March  last,  last  week  pre-  ^^e  Indian,  have  'all  time.'     The  tail  end  of  the 

rented  him  with  a  check  for  $200,  accompanied  census  reports  will  come  along  in  1900. 
by  a  few  complimentarj-  lines. 


F.  W.  Voogt  &  Bro. 

Pacific   Coast    Genera/  ^[oeiits 
ACCIDENT    DEPARTMENT 


The   T^acific  Sihitual 


Life  Insuratice   Company 


418  California  Street, 

San  Francisco. 

3d  and  Oak  Streets, 


Of  California.  I  PORTLAND,    Or. 


d^ezu    York    Underiuritcrs    regency, 

Coiupost'd  of  llie 

Ilaiiover  and  Citizens  Fire  Insurance  Companies  of  x\ew  Yorl{. 

Assets,  Janxiarj-  ist,   i8q2,  .......  $3,632,371 

Urdted  Fircinejis  Ins2trance  Co. 

Of  Philadelphia. 
Assets,  January  ist,  1892,  .......  $1,190,614 

The  Spring  Garden   Insitranee  Co, 

of  I'hiladclphia. 
Assets,  January  ist,  1892.  .....---  $1,273,236 

Farragut  Insttranee  Company, 

of  Xcw  York. 
Assets,  January  ist,  1892,        ....----  $389>5.W 

CESAR  BERTHEAU.   Manager, 


12  Ths    Coast  i^EviEW. 

PACIFIC    DEPARTA[ENT 

dAniertcan   Ce7i.tral 

Insurance   Coinpany  of  St.   Louis. 

Established  /Sjj. 

Q/lsseis,  -----  $i,f,2i.g6i  l)^ 

T  K  R  R  I T  O  R  Y  : 
California,  Oregon,  Washington,   Montana,  Idaho,   Utah,   Nex'ada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 

The    TJelaware 

Insurance   Company  of  Philadelphia. 

Established  iSjj. 

Assets,  .  _  -  -  -  $1,53^^9^7  23 

TKRRITOKY. 
California,  Oregon,  Washington,   Montana,  Idaho,  Ttah,  Nevada  and   Arizona. 

"Pactftc  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  Neiv    York.  Insurance   Co.   of  New    York. 

<lAsSClS,     $^00,000  ;,reoA-.,a-e^    ..,.ly. 

T^lla    Z).    ZVatf,   General  ^Igent, 

Office,  31^   Califorjiia    Street,     Sail  Francisco. 

.SPECIAL  AGENTS  AND  ADfUSTKRS: 
/no.  A\  HILLMAN,  IV.   L.  A.SHE.  /no.   7'.  EOdAETl  . 
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MICHIGAN 


I).   WHITNKY,  \t     \    r\   JJi    \    r*     n     Xy  KIOKNK  HARBKCK, 

President  /Vl         U    rl         ll"  M    N  Secretary 


FIRE    and    MARINE    INSURANCE    COMPANY, 

OF  DKTKDIT.  ()r<;anizki)  iSSi. 

Since  organization   l/iis  company  has  zvithout   delay   or  /i/igation 
promptly  paid  'niore  t/ian    TWO  MILLION  Dollars'  for  losses. 


OKEJ^L.  DONNE  LL  &   CO.,    General  Agents  for  Pacific  Coast, 

-*11    California   Street,       San   Francisco. 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (Limithi).) 

OK    LONDON,    KNGLANU. 

Assets  ill  the  I'nited  States,  fl,119,17*i.  Surplus  to  Policyholders,  .DiJ;J2,8(>5 

TRUSTEES    KOU    THE   UNITED   STATES: 

OLIVER  W.  I'KABODV,  KSQ.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Dkpkw,  Esq.,  Pres.  N.  Y.  Cent.  &  H.  K.  K.  R.  New  York. 
Samuei,  Sloan,  PCsq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  f;sq.,  Pres.  Mass.  Nat.  Bank;  .A.bram,  French  &  Co.,  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Bostou,  Mass. 

Accuh-nt  Insurance  of  all  Kinds.  Sezvral  Xew  Featuns. 

Agents  wanted  in  all  rrincipai  Cities  in  California. 

OKELL,  DONNELL  &   CO.,    GeneralAgents  for  Pacifc  Coast , 

411  California  Street,    San  Francisco. 


Persistent.  Progressive.  Prosperous. 

PEOPLES  FIRE  INSURANCE  CO. 

Of    MANCHESTER,    N.    H. 


ASSETS,  January  i,   1892,  -  -  -  $824,371    11 

SURPI<US  TO  POIJCYHOLDKRS,  -  -  420,107  65 


Pacific  Department 
L    L.   BROMWELL,    General   Agent, 

T.  L.  MILLER,  Assistant  General  Agent, 

318  California  Street,  San  Francisct). 


i^  Ths    Coast   I^eview. 


EQUITABLE 

Accident    Insurance    Company, 

Of  Colorado. 
dA.   Strictly   '^Personal  ^Accident  Company. 

A    IvAROER   SlfRPH^S    FOR    PROTKCTION    OK    POEICYHOLUKRS   THAN    ANY   OTHKR    ACCIDENT   COMPANY. 

Strong.  Progressive.  Liberal. 

It  writes  larger  risks  at  a  less  rate  than  any  other  straight  Hue  company.     Agents  wanted 
in  every  county  in  the  state. 

MELVIN  EDWARDS,    General  Acrent  for  California, 
53  Ciironicle  Building,  San   Francisco. 


[Manufacturers  &   "IBuilders 

Fire  Insurance  Company^  of  S\(^ew    York. 


Cash  Assets,  _         _  _  -         Sso<^,p^J-iJ 


FRANK    IV.     VICKSON,     General   ^/igent, 

^oi  IMontgomery  St.,   San  Francisco. 


Hon.   PRANK  JONKS,  President.  A.  F.  HOWARD,  .^ec>-eiarv. 

GRANITB     STATB 

F^ire   Insurance    Oompany, 

Of  T^'artsmoiith,  Xew  Hcimpsliire. 

'Pa?//  3\4.    3\[ippert,    General  ^Agent, 

F'acific    Department, 

jo8  Sansome  Street,    San  Francisco, 

Evibracing  California,    Washingtou,    Montana,    Nevada,    Utah,    Idaho,   Arizona. 


c^DVERTISING    ■DE'PARTMENT.  /j 

ORIENT 

In  vS  iz  re\  ii  ce     Co  ni  p  ei  n  y 

Of 

HAR  TFORD. 


CASH  CAPITAL.       -      -       -      $1,000,000    00 


Geo.  F.  ^•jishtoji,  ^ilfrcd  S/illman, 

<?/lssis/ir//f  (Ti'iin-(il  Ai^c/it.  General  oAgent. 


PA  CJFIC '   DEPA  R  TMENT 

^14  California  Street,  San  Francisco. 


EMH  R  A  C/A'C 

A I  a  ska. 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon , 

Utah, 
Hazvaiiaii   Jslauds. 

Washington, 

r6 


Th6  Coast  T{eview. 


London  &  Ivancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonalu, 

Manager. 

D.  E.  M  iLES, 

Ass't  Manager. 

315  Montgomery  St. 

SAN    FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Angeles  Branch, 

J.  K.  Urmston,  Mgr. 


335    North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

Agents, 
60  Stark  St. 


REINSURER     OK 


Qjinglo- Nevada   '^Assurance    L.07'p oration, 
So^lthern   California  Insurance   Co. 


Cash  Assets S4,701,201     3.9 

Assets  in  United  States... 2,453.94:1      14 


ciAl)  VE  R  T/SING    DE  'PA  R  TMENT. 
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HOME 


Insiarance  Company,  of  New  York:. 


SEVENTY-SEVENTH  SEMI-flNNUflL  STATEMENT,  JAN.  1892. 

Cash  Capital  ..  $3,000,00000 

Reserve  Prkmiim  Find    ...       .  4, 117, 657    00 

Unpaid  L,osses, 7, 3  5, 34282 

Unpaid  Re-Insurance  and  Commission  on  Uncollected  Premiums  .        227249    92 
Net  Surplus 1,290,390    26 


CASH  ASSETS $9,370,64000 

Total  T.osses  Paid, !S!54,478,441  30 


1)  VXIKI.  A.  IIEALD,  President, 


W.  I..  BIGELOW,/  ^^„,.^ta,.,V« 

T.  B.  GREENE,       ,  Secietaiies.  j    ^    WASHBURN,  j  vi»o  t>„^..3<^c 

?:^-.I^§?i;iAss'tSeeretarles.        E.  G.  SNOW,  Jr.     'i  Vice-Pres'ts. 


ARTHUR  E.  MAGILL,  General  Agent, 

PilGlFlG  DEPARTMENT,  221  SflNSOME  STREET,  SAN  FRANCISCO.  CAL. 


PHCENIX 

Insurance  Co.,  of  Hartford,  Conn. 


CAPITAL, 

s, 000,000 


I^OSSES   PAID, 

^ao,os>r,^ss  os 

ASSETS, 
January    i,   1892. 


FINANCIAI,  STATEMENT 

January  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  Losses, 

391,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Net  Surplus 1,334,46081 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  Galacar,  2d  Vice-Pres't, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PJCIFIC  DEPARTMENT,  221  SflNSOME  STREET,  8J1N  FRilNGISCO.  CilL. 


i8 


Ths  Coast  ''J\evjr\v 


Alliance 


Assurance  ilSiB  Company 


Of  LONDON, 


United    States    Branch,    ALLIANCE    BUILDING.    416-418  California  Sl 

San   Francisco. 


INSITRES  AGAIXST  LOSSES  BV  FIRE  ONEY. 


Capital:     Twenty -Five    Million    Dollars. 


NATHANIEL  T.  JAMES,   United  States  Manager. 

KUWARD  NIIvES,  General  Agent.  KRRDKRICK  WIGAN,   Inspector  and  Auditor. 


SPECIAI.,  ACiENT.S: 

L.   A.  WRIGHT.  A.   K.  GRIM. 


SAX  FTJAXf  I.'^C  O  L>lKKC'TORS: 

N.  T.  JAMES,  JAMES  MOFFITT, 

GEO.   C.  PERKINS,  D.  E.   MARTIN, 

CHRLSTOPHER  NELSON,  JOSEPH  BRANDENSTEIN, 

ALBERT  PISSIS,  GUSTAV  SUTRO. 

E.  RANSOM. 


<ijiDVERTISING    DEPARTMENT.  ig 


STATEMENT  SHOWING   THE  STANDING   OF  THE 

MANCHESTER 

F^ire  jVssureince  Co.,  of  AlancliGster,  ISnQf. 

Orj^anized     1824. 

Capital,                   _                   _  _  $7,500,000  00 

Capital   Paid   up,          _                    _  _  750,000  OO 

Cash  Assets,         -                   -  _  2,435,765  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT   SHOWING   THE   STANDING  OF   THE 

CALEDONIAN 

Inisumnce   (Do  nip  any,    of  E^dinhur^h. 

Or}j:aiiizecI    1805. 

Capital,                   _                   _                   _  $2,250,000  OO 

Capital    Paid-up,                        -                   -  450,000  OO 

Cash  Assets,        _                   _                   _  1,923,618   18 

Surplus  to  Policy  holders,            -  $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

InsLirancG    Conipnny,   of    Neweirh,     N.    ,/. 

Or}>:aiiizecl    1846. 

Capital   Paid  up,  -  -  $600,000  OO 

BALFOUR,  GUTHRIE  &  CO., 

General  Agents, 

GBO.  \V.  SI^?SNC75Jx\  Affinnirar. 

316  California  Street,  8aii  Francisco. 


20  Ths    Coast   I^^eview. 


oAggregate  IndLinnity,      .      .      ..      $60,000,000  00 


Connecticuf 

Fire    hisiirancc    Cfl»i^iiiiv  of  Hartjord, 
EstaHished  18^0. 


Q  iiee  n 

Insurance   Company  of  Liverpool,    England, 
Established  18^8. 


r\oyal  1^ xchange  i.yi ssurance 

Of  London,  England, 
Established  by  Royal  Charier  j-jo. 

Losses   TaU  over  -  $ij^. 000,000  00 


PACIFIC  COAST  BRAXCM  OFFICES, 


^.JV.  Cor.  l\'fonto;onicry  and    California    Sts.,   San  Francisco, 
T^OBERT   "Dicks OX,   SVfanager. 


^D VER USING    T>E -PARTMENT. 


American  Companies  Only. 

Otoserve   ttie   Xvist: 

Phenix 

Of  Brooklyn.     Organized   18S3. 

Assets,  January  I,  i8q2 $5,77,^,55o    [    Surplus  to  Policyholders $1,547,098 

liosses  Paid  since  Organization,  $4i,g20,^53. 

American 

Of  Philadelphia.      Organized   1810. 

Assets,  January  I,  i8g2 $3,093,540    |    vSurplus  to  Policyholders $807,152 

I^osses  Paid  since  Organization,  $121,536,874. 

Pennsylvania 

Of  Philadelphia.      Organized  182S. 

Assets,  January  I,  1892 $3,625,990    \    vSurplus  to  Policyholders $1,804,134 

IfOsses  Paid  since  Organization,  $12,2132,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 

Assets,  January  i,  1892 $7«,5o6    1    Surplus  to  Policyholders $261,157 

Losses  Paid  since  Organization,  $15,669,056. 


Greenwich 


Insurance   Connpany,   of   New    York. 

Assets,  January  i,  1892 $i,597-.S75   I   Surplus  to  Policyholders  , $277,579 

I^osses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSteTS   REPRESENTED,  $1^, 833, 961. 


Pacific  Dept.,  510  California  St,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -        General  Agents. 


22  Tne  Coast  "F^eview. 


London  Assurance  Corp  n 

ESTABLISHED     1720. 

Invested  in  the  United  States,  $1,738479. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  the  United  States,  $1,634,463. 


TACIKIC  COAST  DEPART:\IEXT; 


GBO,    F.     GRA^NT,     Manager, 

§01    3fontgo?uc7y   Street,    San  Francisco. 


Ph(xntx 


A  SSr  R  A  XC  E    COM  PA  .V  V 
Of  London,  England.  Established  17S2. 

Cash  Assets «i8,000,000 

Losses  Paid  since  Organization,  $qo,ooo,ooo. 


American 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,083  OO 


T3iitler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


Advertising  Dei^artment.  z^ 

TWEI.VE    ]»IOIVTHS'    PROGRESS. 


STATEMENT    OK     BUSINESS 


ATIONAL 


Life    Insurance    Co.,     of     Nlontpelier,    Vern^on.t, 

For  the  year  oidvig  Dec.  jfs/,  /<S'y/. 


21,604   Policies  in  force  January   i,    1891,  insuring $46,362,301   00 

5,688   Policies  issued  since   January    i,    1891,    insuring 14.707,921   00 

23,303   Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force 1,699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 

Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received    Premiums,     $1,877,678   23 

Received   Interest.  ..  340,682  62 

2,218,360  85 

«,655.476  71 

Expendihires :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 

Charles  Dkwev,      .     .     .     President  \            J.  C.  Houghto.n,   ....    Treasurer 

Edward  Dewey,  Vice-President  \  J.   A.  DeBow, Actuary 

Geo.  W.  Reed,       ....     Secretary  \            A.  B.  Bisbee,  M.  D.,  Medical  Director 

O.  D.  Clark,  Assistant  Secretary. 

GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 
212  SANSOME  STREET,  SAN  FRANCISCO. 
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Tjf6  Coast  I^eview. 


Established  180^. 


Fire  Insurance  Only. 


i1w^:pk  niJ^x^ 


KIRE    INSURANCE    COPvlPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


OriiK     XvIOK 


Fire  insurance  Comrany, 

Of  London,  England. 

Subscribed  Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000,000  00 


Fjlcii^ic  DKF-^nTivTEiMT: 


Having  jttrhiUclion  over  the  States  of  California,  Oregon,   Nevada.  Colorado,   Washington ,  Montana, 

Idaho,    Wyoming,  and  Ike   Territories  of  Utah,   New  Mexico  and  Arizona, 

and  the  Hawaiian  Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager. 

No.  214  Sansome  Street,   San  Francisco,  Cal. 


Q^inVERTISING    I)E-PARTMENT.  25 


JUIJUS  JACOBS.  K.  P.  KAKNSWORTH.  ORO.  KASTON.  A.  WHXZiiLBURCJKK 

GEO.  EA8T0N  UO. 

SUCCESSORS   TO 

JACOBS    &    EASTOIV. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  1892 $1,980,713  37 

UNION 

Insurance     Company,     of    Pliiladelphia. 
Assets January  I,  1892 $532,855  50 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance     Company,    of    New     Jersey. 
Assets January  i,  1892 $1,568,306  53 

UNITED    STATES 

Fire     Insurance     Company,     of    New     York. 
Assets January  i,  1892 $671,283  82 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1892 $1,839,961  20 

NEW    YORK    BOWERY 

Fire  Insurance  Company,  of  New   York. 
Assets January  i,  1892 $584,355  21 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  1S92 $434,799  43 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,   New    York. 
Assets January  i,  1892 $1,454,032  42 

NEWARK     FIRE 

Insurance  Company,  of  Newark,  New  Jersey. 
Assets January  i,  1892 $702,426  30 


26  Th6    Coast    I^eview, 


You  ^'eed^^r 

^  besides 


LIFE  and  ACCIDENT  IXSURANCE, 


may    want     an     A  GENCT    for     a 


Company  that  issues  it. 


IV RITE   THE 


rACII^TC   MUTUAL 

Life  Insurance   Company  of  California 

For  particulars  on  any  of  tlicsr  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recoiinized  everywhere  —  it  merely  remains  to  tell 
what  it  can   do  for  you. 


KILGARIF   tf-    BE  A  VER,     General    Ai;eiit';    Life  Department  for    Califorina. 
F.      ^V.      VOOGF    tf-    BRO..     iieneml  Agents    Aaident  Department  for  California. 

.^18  California   Street,    San  Franciso. 

E.  C.     FR  O -S  1,   General  .-igent  Life  Department  for  Oregon  and   Washington. 

F.  W.      J^OOGT    tt-    BRO.,    General  Agents  .Accident  Oept.  for  Oregon  and  Washington: 

'fJSf-  E.    Cor.  jd  and  Oak   Streets,    'Portland. 


r^An  VER  T I  SING    T)E  'PAR  TMENJ. 
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INCORPORATED  A.    D.    1364. 


MUTUAL   IN    NAME  ONLY. 


\mi  Miituol  Insurance  Conipanu 


OK     CALIKORNIA 


Losses  Paid  since  organization $3-335-849  §9 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1,332  65 

Fire  Losses  Paid,  1S91 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 

S^'The  Home  Mutual  does  NO   Marine   Business;  all    its  Assets   are 
pledged  for  the  payment  of  Fire  Losses. 


JOHN  BARTON, 
C.  P.  KU.IS, 
C.  T.   RYI.ANI), 

J.  T.    WRIGHT, 


DIRECTORS. 

H.  I,.  DODGK,  WM.  J.  DUTTON, 

J.  F.  HOUGHTON,  V.  W.  I.OUGKK, 

I).  J.  STAPI.KS,  C.  R.  STORY, 

C.  WATKRHOT'SK. 


President,  CHARLES  R.  STORY. 

Vick-Prksidknt,    WM.  J.  DUTTON, 

Skcrktary,  STEPHEN  D.  IVES, 

Assistant  Secretary,  FRANKLIN  B.\NGS, 
Generai,  Aoent,  R.  H.  MAGIU.. 


Principal  Office,  N.  E.  cor.  California  &  Sansome  Sts.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Comp.^nv,   I.imitku, 
of  I,iverpool,  London  and  Manchester. 


Capital  Subscribed *I0,000,000 

Capital  Paid  Up $1,000,000 

Reserve  Fund,  in  addition  to  capital  .  ..     .1,125,000 

WM.  GREER  HARRISON,    • 

Manama-. 

:505   f'alifoi'uia   Street.   San    Franoisco. 

Agents: 
Victoria,  B.  C.  .    .  .  WF.LCH,  RITHKT  &  CO. 
Portland,  Orkgon    .    .   .  V,.  ROSF.NBLATT. 


BRITISH  I  FOREIGN 

Marine   I.nsurance   Company,   Limited. 
Of  Liverpool. 


Capital  Subscribed $6,7a^,ooo  Gold 

Capital  Paid  up 1,340,000  (iold 

Reserve  Fund,  iu  addition  to  Capital, 

3, 000, OCX) 


BALFOUR,  GUTHRIE  I  CO. 

Generai  Agents, 

;n«  California  St.  San  Francisc-o. 


A.   H.  Small,  Manager. 
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National  ■".:—■ 


Of  Hartford. 


^v 


CAPITAL   Paid   up, 

RESERVE  for  Reinsurance, 

Unsettied   Losses,   and  ail  other  claims, 


$1,000,000.00 

1,105,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  ail  other  Liabilities,  578,674.37 

TOTAL  ASSETS,   January   I,    1892,  -  *2, 904,796.80 


DHTML    LIST   OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Kea!  Kstate,  unencumbered. 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission, 
Total  Assets, 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


$1,710,106  00 

•  683,699  71 

61,654  97 

204,778  79 

244,557  33 

$2,904,796  80 


JAMKS  NICHOLS.   President. 


E.  G.  RICHARDS,  Secretary. 


B.   R.  STII.IvMAX,  Assistant  Secretary. 


PACIFIC     DEPARTMENT, 

409   California  Street,     SAN  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

iManazer. 


GEO.  W.  DORNIN, 

aAsslstani  iMa?iager. 


r. Advertising  De-partment.  gg 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     M  A  I  N  I-:  I  N  c  o  k  f  o  R  A  T  K  D     1^48. 


Jolin    K.    De^Witt,    Fresicaent. 


The  increasing  tendency  of  the  public  t<3  patronize  the  smallkk  and  more 
CONSERVATIVE  of  the  Life  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  Union  Mutual  Life  Insurance  Company  in  1891,  which  was  one  of  the  best 
in  the  Company's  history. 

As  compared  with  the  preceding-  year  increases  were  made  in  New  Business 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  vSurplus, 
and  DECREASES  in  Death  Clainis  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business 
issued  to  the  healthy  sections  alone  of  North  America.  Its  policies  are  varied  and  distin- 
guished for  their  liberalitj'.  Its  business  policy  is  to  afford  perfect  insurance  protection, 
and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the  only 
company  issuing  policies  under  the  Maine  Non-P'orfeiture  Law.  It  has  paid  to  its  policy- 
holders and  their  heirs  twenty-six  millions  of  dollars. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Tjie  Coast  'I^eview 


COMMERCIAL  UNION 

^^ssurance   Co.,  Limited. 

OK     LONDOX. 


l^icific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital 1,250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re- insurance 1 1,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 


All    Losses   on    the    Paoifle    Coast   promptly    paid    tlirougrh    tlie    Braneh    Offlee    at 
Xo.  rJOl  CalifoiMiia  street.  San  Francisco. 

C.  K.  MULLINS,  Manager, 


JNO.  Scott  Wilson.  H.  R.  Maxn. 

Mj\nn  Sz  Wii^son, 

General  Agents  for  the  Pacific  Coast. 
i\\  <?.  cor.  Califoniia  and  Sansoine  Streets,   San  Eraiicisco. 


JLssets    R.epresen.'Ced-,    over $38,000,000 


TJfiJ    I^ANCASHIRE    INSURANCE    CO.   of  Manchester,  England. 


ORKOOX    F.  AND  M.  IXSIRAXCK  CO. 

Of  Portland. 


AGRICULTIRAI.    INSURANCE   CO. 

Of  Watertown,  New  York. 
FIRKMFN'S   INSX'RAXCE    CO. 

Of  Baltimore.  TKrTONIA    IXSURAXCK   CO. 

FIREMEX'S   IXSURAXCE   CO.  Of  Xew  Orlean.s. 

Of  Newark. 
OIRARD   IXSURAXCE   COMPANY,  ^T    P-^^^'^,  F,  AND  M.  IXSURAXCE  CO. 

Of  Philadelphia.  O*"  '^t'  P^"'' 

HARTFORD   STEAM    BOII.ER   IXSPECTION    AND   INSURANCE   CO.,  of  Hartford. 
r.A  FONCIERE  MARINE  INSURANCE  CO.,  of  Paris. 

LUNIVERSO  MARINE  INSURANCE  CO.,  of  Milan. 

METROPOLITAN  PLATE  GLASS  INSURA:^CE  CO.,  of  New  York. 


qAD  VE  R  T I  sing    "DE  'FAR  TMENT. 
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Connecticiit  S^fidhtal 


Tjife  Insurance  Company,  Hartford.  C'onn. 


Assets,  ^i^ 59, 738, 479 -95-  Sljrptais.  $6,059,155.81. 

In   I 89 I 

Increased  its  Assets, 

Increased   its  Scrplus, 

Increased  its  Dividends  to  Poi>icy-Holders, 
And  invites  attention   to  its    economv    of    manaijement 
and  the   consequent  low   cost  of  insurance. 


JACOB  I,.  (iRHHNK,  President.  KDWARD  M.  BUNCK,  Secretary. 

JOHN  M.  T.WLOK,  Vice-President,  DANIKL  H.  WF.IJ.S,  Actu.arv. 

JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 

Equitable   Life   Assurance   Society 

OF     TMH     l.'NITRL)     ST.XTBS. 


vJ  A  IM  TJ  JL  T?.  Y     i,     189s. 
ASSETS,  .......  $136,198,518  38 

Liabilities,  inclitJing  the  Reserve  on  all  existing  Policies  {4per  cent.  Standard) 

and  Special  Reserve   {^toward  the  establishment   of  a  ■^'■/i  per  cent. 

-•alnation)   of  $1,500,000  ....  109,905,537  82 

Total  Undivided  Surplus,  .....  $26,292,980  56 

Income,  .......  $39,054,943  85 

New  Assurance  vyritten   in    1891,  ....  233,118,331   00 

Outstanding  Assurance,  .....  804,894,557  00 

The  Free  Tontine  policj'  (the  Society's  latest  form)  is  Unrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestable  after  two  years,  and  Nonforfeitable 
after  three  years. 

Claims  are  paid  immediately  ow  receipt  of  satisfactory  proofs  of  death. 

HENRY  B,  HYDK,  President,  JAMKS  W.  .JlI,KX.\NI)KR,  Vice-President. 

Branch  OfHce  for  the  Pacific  Coa»st, 

405  Montgomery  street.  San  Franclseo,  C'al. 

EDGAR  A.    WALZ,    Manager, 

L.  L.  Dorr,  Chief  Medical  Kxaniiner.  Ransom  White,  Cashier. 


j2  Th&    Coast    I^eview. 


H.  M.  NEWHALL  &  Co. 

( !c-iie^rnl     JX.sce^nts     for     the? 

A.S!^umrice   Coiinparty  of  Ireland. 

KSTABLISHKT)   A.    I).    1822. 

ATL.A.S 

A^ssumnoe  Company  of  L,ondon, 

KSTAHLISHED    A.    I).    iSoS. 

BO\^L,STON 

Inf^iirnnc^e   Com^pnny   of  JBo^ton. 

OCBAN  MAHINB 

Ins:urnn<je  Company  of  Bonclon. 


A.  R.  GIJRRBY,  Manager. 

Office,   A^o.  jop  J//    Sa?iso?uc   Street,    San  Francisco. 


Established  iSji. 


STATE    INVESTMENT 

AND 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cal. 


I^ire-    Ii-i.«si  v4i'£».  1:1.0  e'     Oiil^?- 


Capital,  (Fully  paid,)         -        -        -        -        -        ^400,000  00 

OFnC'KRS: 

GEO.  L.  BRANDER,  Preset-  CHAS.  H.  GUSHING,   Vice-Pres't. 

CHAS.  M.   BLAIR,  Sec\v. 


Office,  218  and  220  Sansome  St.,  San  Francisco. 


^Advertising  De-partment.  jj 


"I^Rr^  Forty-Second     Y&ar  -  ^anunry    1st,     ISQ'2,  I^Q^ 

^ANNUAL   REPORT 

OK 

The  ^^anhaftaii  Life  Instirance  Co. 

ij6  and  ij;8  Broadway,  Kezv   J'ork. 


HE  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.  Contains 
no  Suicide  nor  Intemperance  Clause,  Grants  absolute  Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.  Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


T 


A  S SETS ,  -------  $i2,g^g,gog  72 

OFFICERS. 

President,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  H.\lskv.  2d  Vice-President,  H.  V.  Wemple. 

Secretary,  VV'm.  C.  Frazrf,  Asst.   Secretary,  John  H.  Giffin,  Jr.    . 

Actuary,  K.  L.  Stablf-r. 


PACIFIC   DHPARTMHNT, 

John  Landers,  General  Ageot, 

240  Montgomery  Street,  S.  S.  cor.  Pine.  SAN    FRANCISCO. 


A.  o  e:  IV1* s     w ^v  iv'j^ e:  r>. 


Tlie  Matiial  Life  Insurance  C 


OF    XKW     YORK. 

RICHARD     A.     Mc  CURDY,     President. 
T/ie  Oldest  Life  Comfiany  in    the  United  Stales.     Incorporated  in  18^2. 

ASSETS,  January  1st,  1892 $159,507,322 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders 323,410,858 

Paid  Policyholders  in  iSgi 18,755,711 

Income  in  1891 37,634,734 

This  Company  presents  to  those  needing  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  companj'  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  I^iff:  Insurance 
Company,  of  New  York. 

A.  B.  FORBES,  General  Agent  for  tlu^  Pacific  Coast, 

ztoi  Ca.lifom.ia  St.,  Sa.n.  Kra.rLCisco. 


j^  Th8  Coast  T^eview. 


ASSETS,  $6,000,000  00  NET  SURPLUS,  $2,300,000  00 


:^erman    mm  ^ymze^/^zi^/ 


7/2J4/m^'l^^&^ 


OF  NEW  YORK. 

GEO.    H.    TYSON,    General    Rgeqt,  435    CflLIFORNIfl    STREET, 

Pacific  Department.  San  Francisco,  Gal. 

riRB    INSURANCE    ONI^Y. 


NEW  ZEALAND  INSURANCE  CO. 

FIRB    A.ND    MA.RIKB. 

(Established   1859.1 

Head  Office,  New  Zealand  Insurance  Buildino-s,  Auckland,  New  Zealand. 

Capital $  5.000  coo 

Paid  up  Capital i  ,000,000 

Assets 2,604,129 

Liabilities 1,869,875 

Surplus '. 734.254 

Premiums  received  to  November  30th,  1890 21,679,110 

Losses  Daid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 62,622 

Real  Estate  in  San  Francisco 300,000 

1  XLIMITED    LIABILITY    OF  SHAREHOLDERS. 


„.  preni 

or  Foreign  Branches,  at  the  option  of  the  insured 

HUGH    CRAIG,    Managfer    United    States   Department. 

312    CALIFORNIA  STREET,   SAN   FRANCISCO. 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

lucorporatL-d  1835. 

ASSKTS,  January  i,  1S92 $22,018,826  95 

SURPLUS,  JANIARY    I,    lSy2,    4    I'KR   CENT.    STANDARD 2,18S,84-1    73 


Ty    TO  SPECULATIVE  Features.     Annual  Returns  of  Surplus  rreiniuni,  and  Yearly  Progressive  Cash 
/  \/   Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  \k\^,  endorsed  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  .'^.nnual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  -Vttention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 
the  above  advantages  for  the  same  premiums  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  F;ndowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HENRY    K.  KIELD,  Oen  l  Agent, 

Of&ce,  324  Montgomery  St.,  San  Francisco. 


The  Northwestern  Mutual  Life  hisurance  Co. 

OF   MILWAUKEE,    WIS. 

Is  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  lo\v  death  rate  (o.8q  per  cent,  in  1S91.) 

Amount  of  Insurance  in  force  January  i,    18S2 74,508,74.0    OO 

188: 127,629,003    00 

"  "  "  "  1892 27B,674,S73   OO 

Surplus,  Dec.  31,  1891,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   55. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  pi:l)lic. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  I,.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willard  Merrill,  2d  V.  I*.  &  Sup't  Agencies. 

J.  W.  .Skinner,  Sec'y.        C.  A.  Loveland,  Actuary.  L.  McKnigh  r,  M.  D.,  Medical  Director. 

G.  H.Watson,  Aiss'tSec'y.      C.N.Jones,  Ass't  Actuary.      J.  W.  Fisher,  M.  D.,  Ass't  Med.  Director. 
P.  R.  Sanborn,  .\ss't  Sec'y.        A.  W.  Kimhai.i.,  .Assistant  Sup't  of  Agencies. 


GENERAL,     A  G  !•:  N  T  S  : 

For  Cab/ornia:  For  Oregon: 

CLARENCE  M.  SMITH,  San  Francisco.  S.  T.  L0CKWO01>,  Portland. 

For  Washington: 

JOHN  L.  COLE,  Seattle. 

Reliable    Agents   wanted    in    the   above    Districts. 


j6  Th&    Coast   ^I^eview. 


TRANSATLANTIC 

Fire  I  insurance   Co.,   of  Ilaiiihiirg,    Genuaiiv. 


HERBERT  L.  LOW,  Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 


P.  0.  BOX  2027.  TELEPHONE  1466. 


lepartuieiit  ot  tlie  Pa.cillc  States  and  Territories 

OF     THE 

Scottish  LJnion  and  (JyJational 

INSURAXCK  CO.  OF  GRKAT  BRITAIN. 
Organized  1S24. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAPITAL .ISSCOOO.OOO 

ASSETS  IX  THE  ITNITED  STATES i, 033, 596 

SURPLUS  IN  THE  UNITED  STATES 1,383,539 


ihe  L^ity  of  l^ondo 
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FIRE    INSURANCE    COMPANY. 


Capital SIO.OOO.OOO 

Cash  Assets  In  United  States 7  0  9,722 


TRUSTEES  IN   THE    UNITED  STATES: 

Charles  F.  Cho.^te,  FIsq  ,  President  Old  Colony  R.  R.  Co.  and  Old' Colonv  Steamboat  Co.  (Fall  River 

line) .    .   .   . ' Boston 

Oliver  Ames,  Esq.  of  Messrs.  Oliver  Ames  &  Sons    .       Boston 

Reuben  E.  Demmon  V.sq.,  President  Howard  National  Bank .  .  .Boston 


W.  J.    CALL  INGHAM,    General   Agent, 

E.  J.  JOLLY,     LESLIE  A.  WRIGHT, 

Special  Agents. 

No.  430    CALLFOKNIA   STREET,  SAN  FRANCISCO,  CAL. 
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The  Pacific  Coast  Live  Stocic  Owners' 

PROTECTIVE  ASSOCIATION' . 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses  and  cattle  and  also  granting  to 
members  of  the  association  the  privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 

Hon.  B.  V.  Sargent,  Pres't.  Edw.^rd  Ingram,  Vice-Pres't. 

Frank  R.  U.\y,  General  Manager,        W.  C.  Littlk,  Actuarj'. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Willey,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


Pidelity  and  Casualty   Co. 

OF  iXEW    YORK. 

I  NSUHA.NCB 

F^IDBI^ITY. —  '■^"^''Z'^'  oj  Suretyship  for  persons  in  positions  of  Trust. 

C^ A.SU A.luTY . —  Tersonal  .--licidcnt^  JVatc   Glass,  Employers'  and  Landlords' 
Liability  and  Elevator. 


WM.   M.   RICH.ARDS, 

President . 


O  P  I^I  CER  S 

GEO.  F.  SKWARU, 


Viec-  Fres  id  en  t . 


ROBT.  J.  HII.LAS, 

Secretary. 


219  Sansome   Street,  San    Francisco,  Cal. 

E.  B.  Whitney,  Cuy  agent. 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 
»i, 000,000. 


ST_ri?.E:TY  on  Bonds. 


flmBrlcan  SurElg  Co.,  of  Nbw  YorR. 

W.  I,.  Trenholm,  Pres't.  Henry  D.  I^vm.an,  Vice-Pres't. 

Statement,   December  31st,  1891. 


Resources,  iiichicling-  Capital,  $1,000,000, 
Liabilities,  including-  Reserve,  $236,780  56 


$1,504,448  28 
•     .3.34.891  .32 


Bonds  issued  for  Employees,  Administrators,  (Guardians,  and  iu 
JuiHcial  Proceedings. 


WORM  ELL,  BRAN  N  EN  &  KELLOGG,  Agts,  Enst-CraDmer  Building,  Denver. 
JAMES  LAIDLAW  4  CO.,  Agents,   16  North  Front     St,   Portland,  Or 


j8  Tji&    Coast    I^eiiew, 

I^orty- Seventh  Annual  Report 

OF   THE 

New  York  Life  Insurance  Go. 

346  and  348  Broadway,  New  York. 

ASSETS. 

Keal  Estate $12,428,247.15 

Stocks  and   Bonds 77,647,66,^.40 

Bonds  and   Mortgages 21,406,233.56 

Loans  secured  by  collaterals 4,551,000.00 

Premium   Loans 521,700.28 

Cash  in  Office  and  in  Banks  and  Trust  Companies 6,070,942.27 

Interest  and  Rents  due  and  accrued 565i037-8i 

Net  amount  of  uncollected  and  deferred  premiums 2,756,466.34 

TOTAI,  ASSETS $125,947,290.81 

LIABI  LITIES. 

Reserve,  or  Value  of  outstandijig  Policies 109,428,156.00 

Other  Liabilities 1,378,111.50 

Total  I^iabilities $110,806,267.50 

SURPI/US,  being  the  same  amount  which  will  be  shown  to  be 
the  Company's  Surplus  by  the  Annual  Report  of  the 
New  York  State  Insurance  Department  as  of  De- 
cember 31,  1891      $15,141,023.31 

INCOME. 

Total  Premium  Income 26,256,275.40 

Interests,  Rents,  etc 5. 597.919-58 

Total  Income $31,854,194.98 

DISBURSEMENTS. 

Losses  Paid 6,087,620.70 

Endowments  paid 1,066,795.1; 

Annuities,  Dividends,  Surrender  Values,  etc 5,5i7,075-07 

Total  paid  policy-holders      $12,671,490.88 

Commissions 3-918,142.69 

Agency  Expenses,  Physicians'  Fees   Advertising  and  Printing         .      1,550,614.28 

Taxes,  Salaries  and  other  expenses 1,317,842.05 

Total  Bisbursetnents $19,458,089.90 

Number  of  Policies  issued  during  1891,  52,746.     New  Insurance,  $152,664,982. 
Total  number  of  Policies  in  force,  January  i,  1892,    I9.'5,452.      Amount  at  Risk,  $614,824,713. 

JOHN  A.  McCAI/I/,  President. 

ALEX.   G.    HAWES,    .-Mamrocr/or  the  -Pacific  Coast,  ' 
LOUIS    A.    CERF,    State    Agent,     , 
Northwest  Cor.  Sansoiue  and  Bush  Sts.,   San  Francisco,  Cal. 


•^Advertising  'Department.  jp 

Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Oftke,  33  Washington  St.,  Portland,  Oregon. 
Xlie  Lreadingr  Home  Company. 

DIRKCTOKS. 
J.   ISIcCkackkn,  H.  L.  I'lTTOCK,  F.  Eggkrt,  F.  K.  Arnold,  J.  K.  Gill, 

F.    ?ll.    W'AKKKN,  D.    I).    OLII'HANT,  J.    I.OWENHKRC. ,  J.    S.    CoOl'KK, 

S.    F;.    VOUNG,  K.    I'.    MCCOKNACK. 

J.  LOWEXBKKG,  rresideut.  H.  M.  GRANT,  Secretary  and  Manager. 


Jos.  C.  Jennings   &   Co. 


SUN   Mutual  Insurance  Company 

Of  New  Orleans. 

SOUTHERN   Insurance  Company 

Of  New  Orleans. 

GERMANIA  Insurance  Company 

Of  New  Orleau.s. 

r^,-,-..   A,-.-w.,.      ^LONDON  AND  LANCASHIRE  FIRE  INvSURANCE  CO.,  of   Liverpool. 
i^iTv  AGbNe\  .    •(CALEDONIAN  INSURANCE  COMPANY,  of  Edinburgh. 

No.  317  California  Street,  San  Francisco. 

NORTH  GERMAN 

P^ire   In.st:Lra.nce   Company 

OF     HAMBURG. 


Capital    aod    Accumulations. $2, 282, -461    42 


^VAI^TER   SPEVER,  General  Agent, 

335    Sa.n.soiTi.e   Street, 


S.\N    FR.\NCISCO. 


40  Th6    Coast    I^eview. 

The  New  York  Plate  Glass  Ins.  Co. 

IssuKS  THE  Most  Libe;ral  Policy  kver  printed. 


CAPITAL,   $100,000  *  SURPLUS,  $50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  R.  Kennkuy,  I'lesident.  Max  Danziger,  V.  1'.  Major  A.  White,  Secretary. 


Conrad  &  JVIaxv^/kll, 

General  Agents  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insuniiice  and  Security  Co. 

Of  Baltimore  City. 
Home  Office,  Chamber  of  Commerce,  Baltimore,  Aid. 


CASH     CAPITAL,         -        -         $1,000,000    OO 

/ 
5^/      ASSETS,    Over.  -        -  2,000,000  OO 


SURPLUS,        -        .        -        -  571,377    29 

Conrad  &  Maxwell,  Genl  Agts,  San  Francisco 


J.  G.  CONKAD.  K.  L.  BOSQUI.  J.  I).  MAXWELL. 

CONHAD  &  MA.X\VBL^I^, 

Kire    and    Marine    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND   HOME   INSURANCE  CO.  TRADERS   INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL   INSURANCE  CO. 

General   Agents  AMERICAN   CASUALTY   INSURANCE  AND  SECURITY  CO. 
General  Agents   THE   NEW  YORK   PLATE  GLASS   INSURANCE  CO. 


Q^inVERTISIXG    DE-PARTMENT.  ^i 

General  Assurance  Company 

Ok  London. 

Ksta.'blisln.eci    iSsy.  Capital,    ^*£i,coo,ooo. 

Union  Assurance  Society 

Of  London. 

Esta'clisl-LOd.   i'714:.  Capital,   ^£.4:50,000. 


CAXTON,    BET.L   &   CO., 

General   Agents. 

406  California  Street,  San  Francisco. 


SVEA 

P^ire   Itisu-rance   Co.,  of  G-otlienlDtirg. 


TO  TAL  ASSETS. $4,286,500  00 

Surplus  as  to  Policyholders gsj,g26  00 


iMUEClvE  Sc  CO.,  General  A,ii;ents  for  the  Pacific  Coast, 

GEORGE    ME  I.,    Manager. 

Jig  California  Street,  San  Francisco. 

SCANIA 

IrLSULra^i^ce    Conapa^ny,   of    Is/LB^lmo,    S^ra^ed-en, 


Capital,  -  -  $3,200,000  00 


Pacific  Department,  215  Sansonie  Street,  San  Francisco,  Cal 

Bernard  dercksen, 

General   Agent. 
Losses  Promptly  Adjusted  and  paid   in  Cash  at  this  Office. 


42  Ths    Coast    'I^eview. 

Nortfi  Britlsli  and  nierDaRtilG  Insurance  Company, 

t)F   London   and  Kdinburgh. 
Unitccl  States  Brauch,  No,  54  William  Street,  New  York. 

Nkvv  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Chairman,  (K.  U.  Morgan  &  Co.) 

H.  W.  H.-\KNKS,  K.sq.  Chas.  H.  Coster,  Esq.,  (I)re.xel,  Morgan  &  Co.)         Chas.  Ezr.a  White,  Esq. 

D.A.VID  Dows,  Jr.,  Esq.,  (David  Uows,  Jr.  &  Co.)         Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor 

SAM.  P.  BLAGDEN,  Manager,  ROBERT  H.  WASS,  General  Agent, 

WM.  A.  ERANCIS,  Assistant  Manager,  WM.  R.  ECKER,  Asst.  Gen.  Agent. 

II.  M.  JACKSON,  Secretary. 

Fa^cific   IDepa^rtrrLent, 

.No.    2I.S     SANvSOMH     vSTREET,    SAN     FRANCISCO,    CAL. 
Tom.  C.   Grant,  General  Agent. 

Prussian  3\(\itional 

Insurance  Co.,  of  Germany. 

Assets,    $3307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 

The  Prussian  iNatioiial  is  tlie  Stroiij^est  (lermaii  Co.  represented  011  this  Coast. 
FT^ANZ  JACV'BY,    Manager, 

Pacific  Department, 
cTyb.  216  SaiLsome  Street.  San  Francisco,   Cal. 


WESTERN 


.\SSURANCE    CO. 
Head  Okeice,  Toronto,  Can.^da.  Incorporated   1851. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $100,000  in  U.  S.   Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  California,  British  Columbia,  Idalio,  Montana,  Nevada,  Oregon, 

Utah,  Washington,) 

423    California   Street,  San  Francisco, 

ALFRED    JONES,  FRED   S.  BUTLER, 

Fire  Manager.  Marine  Manager. 


Advertising  Uetartment.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  Ist,  1893,  .'it:J7,:J9".'^;j8.       Surplus,  Jaii,,  1st,  18!)'j,  $6,00"i,00!).()0. 
MORGAN  G.  BULKEI.EY,  President.  j.  L.  ENGLISH,  Secretary. 

J.  C.  WEBSTER,  Vue-r resident.  . H.  W.  ST.  JOHN,  Actuary. 

The  Largest  Companj-  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  ^Etna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS. 

JOHT>(     H.    SXEVEI««S,   GenM  Agent, 

423  California  St.,  S.  F. 

TO    AGENTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

MOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absoi.utely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  due  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance.  Joint  Life  and  ten. 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I<IBBK.AI,  CONTRACTS  and  good  Territory  %vill  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  3  and  4  Flood  Building,  Fourth  and  Market  Sts.,  San  Francisco,  Cal. 

T^XT"'    w    -n;-T-/-'rv^T--v^T— N  T  general   aa'd  special 

Tlie  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  di.stinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Companv  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  !San  Francisco. 


W.  R.  SMEDBERG.  GEO.  M.  MITCHELL. 

SmBDBBRG   6t   MlTCMBLL, 

MANAGERS  FOR  THE  1   ^"^Z  ^,^^^^'^^^'"  INSURANCK  CO. 

I  ORIENT  INSURANCE  CO. 


San  Brnncisco  Department,  f  >-"ATIONAl,  of  Hartford. 

J  .PROVIDENCE-WASHINCn 
CITY   AGENTS  FOR 

Balfour,   Guthrie  fSc  Oo., 


TON   INS.  CO. 
CITY  AGENTS  FOR  1   MANCHESTER  INSURANCE  CO. 

CALEDONIAN    INSURANCE  CO. 
AMERICAN  INSURANCE  CO.,  N.  J. 

Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 


^^  Tire  Coast  I^eviejv. 

~  ^   PACIFIC  SURETY  CO. 

l^gr^l^gvWl  OF     CALIFORNIA. 

«^E^^^^^I^        Paid-   Up  Capital *.oo,ooo  oo 

"^^^^•^^^  Surplus  as  to  Policyholders     147,800  00 

Q'\ia.ra.rLtee  and  JLccident. 

(ISSUKS  GUARANTEE   BONDS.)  "  (INSURRS   AGAINST   ACCIDENTS.) 

Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety,  ou 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  approved  plans. 

Directors; 

Geo.  C.  Perkins.  Wm.  Clift.  J.  L.  Moody.  Jno.  Berminghara. 

H.  ly.  Davis.  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.  J.  Valentine.  Wallace  Eversou.  A.  P.  Redding. 

Officers: 

WALLACE   EVI-;RS0N,  JOHN  BERMINGHAM,  A.   P.   REDDING, 

President.  '  Vice-President.  Secretary. 

Mead.  Office,  308  Sanf^ome  St.,  S.  J^. 

JPro\'idon.co  -  ^Vsf ei^liington 

Insurance  Company,    of  Providence^  R.  I. 
Cash  Assets,  Jan.  I,  iSgs  fcAM^^^ — ^lu\<<\  $1,432,307.29 

Geo.  F^.  A..shton,        \'\      r^ml^^^  /  /         A^lfred  Stillman, 

Assistant  General  A_^ent.      \     \^  J*^^l^^5>  y      J  General  Agent. 

PACIFIC  DEPARTMENT: 
314     CALIFORNIA.     STREET,        S  fi  n    Frnnclsoo, 

Embracing  California,    Washington ,  Montana,  Nevada^    Utah,  Idaho,  Arizo?2a,  Alaska. 

THE 

^^     Washington 

%^23a«  l,iFB  Insurance  Co.,  of  New  York. 

*-««»'         „,4,i^^^^  W.  A.  BREWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  invited  to  address 

JOHN  H.   (5RAY,   Gen'l  Ag't,  ,^22  Montgomery  St.,  San  Francisco. 

C.   Iv.  EAY,   Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


qADVERTISING  IDetartment. 
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1S50. 


Assets,  Jan. 
Surplus,     " 


I,  1892,  $6,737,988.27 
649,04  1.05 


1  892. 


THE  UNITED  STATES  TIEE  INSliRANGE  GOMPAH 


IX    THK    CITY    OF    XKW    YORK. 


New  Insurance  Written, 


C.  P.  Frai.f.igh.  Secretary. 


1888 

$6,335,665.50 


1889 

$8,463,625,00 


1890 

$11,955,157.00 


1891 

$14,101,654.00 


CEO.   H.  BURFOKD,  President. 
.\.  Whkelwright,  ."^ss't  Secretary. 


Wm.  T.  Staniikx,  .Actuary 


The  two  most  popular  plan.s  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  pos.sible  present  cash  outlay;  and  the  GU.\R.\NTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO.\N,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Arras  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  C.AFFNHY, 
Superintendent  of  .Agencies,  at  Home  Office,  or 

C.  J.  SUI^IflVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORE.  President. 
EDWARD  LANNING,  Secretary. 


HENRY  EVANS,  Vice-President. 
CYRUS  PECK,  Treasurer. 


\V.  A.   HOLM.AX.     .Assistant  Secretary. 


Continental  Fire  Insurance  Co. 


OF  NE"W   YORK. 


D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,   Cal. 

Cash  Capital,                .  _              _                $1,000,000  00 

Cash  Assets,         .  _             -             .            5,806,784  71 

Policyholders'    Surplus  _              _              _     2,645,761    24 

Reserves,                _  _              _              _             3,161,023  47 

Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible   Agents  and    Solicitors    wanted    for   Farm,    Town    and    City    Business. 


THE  MUTUAL  BENEFIT 

i.iff:  insurance  co.,  nf;wark,  n.  j. 

AMZI    DODD,         -         ~-         ~-         -         -         President. 

-ASSETS  (Market  Values),  Jan.  i,  1892  .  $48,930,278  05 
LIABILITIES,  N.  Y.  and  Mass.  Standard  45,384,486  00 

SURPLUS 3.545,792  05 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  Ex.  4J4  per  cent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 
In  cask  of  lapse,  the  Policy  is  continied  in  korce 
as  long  as  its  value  will  pay  for:  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  \  alue  is  issued  in  exchange. 
After  the  second  year,  Policies  are  in'coxtest.4.bli:, 
exceptas  against  intentional  fraud;  ami  all  restrictions 
as  to  residence,  travel  or  occupation  arc  renicnied. 

Cash  Lo.-\ns  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  inade  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.       JAS.  MUNSELL,  .Jr., 

Agent  for  Pacific  Coast, 
415  Montgomery  St.,  San  Francisco,  Cal 


THE 


UNITED    FIRE 

INSURANCE  CO.,  Id, 

OF  MANCHESTER,   ENGLAND. 

A.IVIERICA.N       BKA.NCH 

MUTUAL  LIFE  HUH. DIXO, 

32    Nassau    Street,    N.   Y. 


William  Wood, 


Resident  Manager. 


Fire   Re- Insurance   Only 

Assets  in  the  United   States, 
$1,309,199.03. 


_^6  Ths  Coast- Review.  .. 

SUN 

INSURANCE    COIVIPANY KIRE  ^^^  IVlARINE 

Head  Office,  428  California  Street, 

SAN    FRANCISCO,  CAL,. 


Capital,  Paid  up  .  .  $300,000 

Surplus  as  to  Policyholders,  Over 500,000 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

W.   H.   FRIEND,  Secy  and  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Sec'y 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Managfer  Anglo-Californian  Bank 

R.  D.  Chandlkr  ...  Merchant 

James  R.  Keli.v Pres't  Hibernia  Bank 

JAS    D.  Phelan Capitalist 

J.J.  McKiNNON  .  .  Shipping  Merchant 


S01-.  Wangenheim Merchant 

K.  B.  Pond  .      .    .  Capitalist 

Alfred  Barstow Rhodes  &  Barstow 

W.  O.  Halx^ Shipping  Merchant 

C   I<.  Taylor,  Shipping  ii  Commission  Merchant 


J    N.  KNOWLES,  Shipping  and  Commission  Merchant. 

V 

City   TDcpartiucjit 

The  Franklin  Fire  Ins.  Co. 

Of  Philadelphia. 

Iiieorpoi'ated 18'.29. 

Assets, $3,173,477 

American  Insurance  Company, 

Of  Boston,  Mass. 

Incorporated  .  .  1818. 

Assets !f600,000  OO 


Oakland    H 


Insurance 


Casli  Capital, 


$200,000  00 


ome 


Company, 

Casli  Assets, 

$  5-;o,oo]  ()2 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JOXES Capitalist. 

W.M.  CLIFT.  Pres.  P.  &  F.  R.  II.  Co San  Francisco. 

CHAS.  L.  WATSOX,  W.  &  J.  Sloaue  &  Co.      " 

F.  K.  SHATTUCK Capitalist. 

JOHX  CRELUy..Tlie  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

.1.  E  RTT(}(;fjES D(>(l,'e,  Sweene.v  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insurance. 

D.  W.  C.  GASKILL Capitalist. 


OKKICERS. 

\VM.   P.  JONES,   President.  J.   8.  EMERY,    Vice-President. 

WM.   F.   BI^OOD,   Secretary. 

Head  Office,  Company's  Building, 

N.  W.  Corner  Wasliini^toii  and  Niiitli  Streets,  OAKLAND,  CAL. 


SAN  FRANCISCO  DEPARTMENT,  421  CaUfornia  Street, 


<'(»\K.il»  A  .II.IXWKLL.  Wanaser.s 
AKTIIi'R  «.  FIELI»  .1  <'0.,  .Manauers,  .  .  .  . 

I  i:.i\K  IIirK19A\%  .nanaKcr, 

K.ILI'EI  I'.  L.AM:,   niaiiasor, 

<•.  I*.  L¥M».iLL,  Maiia;;*'!-,        ...... 

.4.  r..  I3ODS0X,  .Manager,     ...---- 

EM^KNE;  ».  WlliTI':  a-  <  <».  .llaiiast-rs,  .... 


S.i\  JO)!i»E  BiMxrn. 

S.K  K.IMKXTO  liKAM'il. 

STO<  KT«N   BKAXCH. 

LO.S  AXOKLKS  KKAX'II. 

!«AX  nii:(;o  nuAXcii. 

FOUTLAM»,  OKK4i<»N. 


EASTERN     DEPARTMENT: 
Insurance  Exchange  Building,  213  La  Salle  Street,  CHICAGO,    ILL: 


Cash  Capital,  --         -  $1,000,000.00 

Assets,  January  1,  1892,  2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 


WM.  J.  DUTTON,  Vice-President. 

J.  B.  LEViSON, 

Marine  Secretary. 

STEPHEN  D.  IVES, 

General  Agent. 


FIREMAN'S  FUNDI 


Home  Office,    Company's  Building: 

S.  ¥.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.   CHARD,    Manager, 

157-159  I.aSalle  St.,  Chicag-o,  111. 


Eastern  Department, 
CHAS.   W.    KELLOGG,    Manager. 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


Fire  iK6U!giNCE  g^mpany 

MEWYPRK 


iiiiiiiiiiiiiiiii 


IllillllllllUUI 


GEO.  SPAULDINS   k   CO,,  PfiS.,  4U   CUV  ST.,  SAM   FRAPClSCO. 
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The  Great  Fire  Insurance  Companij  of  the  World. 


LONDON— GLOBE 


INSURANCE    COMPANY. 


Total  Assets, 


$46,822, riS'^'is 


Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1892,  $105,751,212.38 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  In  this  country, 
amount  to 


1862,847 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  First-Class 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


mm 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world  -  wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852. 

CHARLES  I>.  HAVEN,  Resident  Secretary. 

C   MA.SON    KINNE,  Assistant  Secretary. 


CHIEK    OKKICK,    422    CALIKORKIA    STRKET, 


SAN    FRANCISCO,    CAI, 


Thq    Coast    'I{e  vie  if. 


INSURANCE     THAT   INSURES. 


'Pacific  TJepartvtejtt 

of  fhe 

United  States 

Fire  Insurance   Co.,   of  A^ezv   }'ork, 

Established  in  1S24. 

'^Peoples ' 

Fire  Insurance   Co.,   of  Manc/i ester,  7\.   //. 

Established  in  iSS^. 

i\ ew    York  Bowery 

Fire  Insurance   Co.,   of  Neiu   I'ork, 

Established  in  iSjj. 

of^GENCIES  established  tJirougiiont  the  Pacijic  Coast  with  full 
authority  to  issue  Policies  at  reasonable  rates.  Dzvellivgs  and  Con- 
tents.  Stores,  Merchandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  prompt  settlement  of  losses  are  proin- 
inent  features  in  the   Companies''   managemeyit. 

"Bjv/Hwell,  Fowler  &  Co., 

General  Agents, 

jijCali/ornia  Street,  San  Francisco. 


Tne    Coast  T{eview. 


The    ''Old" 

WBSTCHBSTBH 

Fire  hisiiraticc   Company  of  Nezu   York. 

Th?s  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century. 

KSTABLISHKn    A.    1).    1837. 


Cash  Assets,  ....  $1,68S,S91 

Surplus  as  to  Policyholders,  -  721,80Q 


Rochester    German 

IKSURA.NCB     COAlI^A.KY, 


Of   Tiochest&r,    A'.    V. 

Organized,  1872. 


Assets,    January    1,    1892,  -  -  $894,534 

Surplus  to  Policyholders,  -  -  480,86S 


JAS,  N.  REYNOLDS,  Manager  Pacific  TDepartment, 

SAN  FRANCISCO,  CAL. 


P.O.  Box  2557. 


^Advertising  T>E'PARTMENt. 


HAMBURG-BREMEN 


]F^ire  IrLSu.ra.rLce  Co., 


OF    HAMBURG,    GERMANY.      ORGANIZED     1854. 


Capital  and  Acciimxilations,  -  -  _  _  -  $3,868,365.00 

Assets  in  the  United  States,  Jan.  1,  1893,        -  -  -  -  1,818,535.18 

Losses  Paid  in  tlie  United  States,  over       -  -  -  -  7,500,000.00 


NIAGARA 

FIRE  INSURANCE  COMPANY 

OF    NEW      YORK.    ORGANIZED    1850. 

Casli  Capital,  ....  -  $500,000.00 

Cash  Assets,  January  1st,  1893,  -  -  -  _       3,733,184.00 

Losses  Paid,  over  -  .  .  .  .  16,000,000.00 


IRUDOL^PM   HBHOI^D,  Jr. 

General  Agent  Pacific  Coast  Department, 

HARRY  C.  BOYD,  i 

/  Special  Agents 
CHAS.  R.  THOMPSON,  ) 

415   California  Street,  SAN  FRANCISCO. 


THh~  Coast  1{eview, 


JJelvetia    3wiss 


F^ire  Insurance  Company, 


OF    ST.    GAI^L. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,7 1 1 .36 1  94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


Swiss    M^arine 

Insurance  Connpanies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

410    California.  Street, 


SAN  FRANCISCO. 


zAnvERTisiNG  'Department. 


F*&cific   Department 


(jr^miized  iSiy.         _^k^^^^^h.  ^        Incorporated  1820. 


Fire  Association 

OF    PHILADELPHIA. 

Capital,   Paid  up,  .  .  .  .  .  •       $    500,000  00 

Assets,  January   ist,    1892,  ....  5,067,852  00 

Net  Surplus,         .......  910,384  00 


THE 


'TREADING 

Fire  I7^s^trance  Co.,  of  Pennsylvania. 

Capital,   paid  up.,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  ^'''  If.'!™'^;,,':',:'"'^^"'^' 


Paul    M.    NiF-F-BRT,     Manager, 

O.    N.     HAL,L,,    A.ssist£int    MtinnLror, 

No.   308  Sansome  Street,   San  Francisco. 

i?.   H.   WAI?K7B/-^D,  City  AQent. 


Tne  Coast  "I^eview. 


GUTTE  I  FRANK, 

No.    303    California   St.,    San    Krancisco. 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of  Magdeburg,  Germany. 


Wilhelma   of  Magdeburg 

General  Insurance  Co.     (Pvlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon  and  Washington 


qADVERTISING    UETARTMENT.  7 

PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 

vSHHPPARD    ROMANS,    President. 

^Author  of  the  ''American  Experience  Table  of  Afortaliiy.''] 

Seventeenth  Annual   Statement,  December  31st,  1891. 

Income $1,(540,468  34 

Paid  to  Policyholders 1,105,410  12 

Gross  Assets 1,084,791  27 

Surplus  American  Kxperience,  4J2  % b53,262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  o" 

Amount  of  Insurance  in  force  December  31st,  1891 69,676,446  00 

Paid  up  Capital,         -  -  $100,000.00 

Paid  for  Death  Claims  to  January  ist,  iSg2,  on  Level   Yearly  Rcneivable  Policies, 

$3,010,459.40 

THE   SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  percent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 

AL,1,HX    &    PRAXX,     l^auasrers  for  ihe  Pacific  Coast. 

3'iS  Montgomery  St.  (Safe  Deposit  Building),  8an  Francisco. 

AGENTS   WANTED. 

SEND  FOR  RATES.  WILLIAM    S.    DIBBLE,    City   Agent. 

Solid     Security. 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Kngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO,  of  Cal, 


Authorized  Capital, 

Paid-up  and  Guaranteed  Capital, 


$  5,000,000.00 
3,000,000.00 


$200,000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  l^y  the  laws  of  said  State. 


CH:JLB.  JL.  XvA^ON,  Ivlan^ag-er, 


439   CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


Thg  Coast  T\eview, 


Cash  Capital,  ^^P    "'^^^^^^^^^^^^^ll  Cash  Assets, 

■Ja)>.  1,  1892, 


$4,000,000.00  ^^^^^S^P"  $io,()5(), 139.00 


INCOKPOKATEl)  Jadfe^^^UHa«ffl^m^^^^\\\,^B■  1810 


For   ii  period  oj   SEVENTY-TWO    YEARS  this  Company    has    occupied    the  position  of-  the 
.  LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


I>ai*gest  Cash  Capital,  Largest  Cash  Assets  and  J^argest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Orpnization  ( ]3  Years ),  $  6  8 ,  ]  1 9 ,  o  o  o .  o  o 

Gho.  C.  BOARDMAIV,  Oeneral  Agrent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

E°c.'1vioRRisoN,  Office,  No.  514  California  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 

HA%TFORT) 

Fire  Insurance  Company, 

Organized  1794. 

Assets,  .....  ^6,743,046 


BELDEN  k  COFRAN,  Managers  Pacific  Department. 


313  CAI^IFORIVIA  ST.,  SAl^  FRAXCISCO,  CAI^. 

.J.  .1.  AGAKD,    WHITNEY  PALACHE,  ADAM   GILLILAND, 

.JOHN  M.  HOLMES,  C'it.V   Agent. 

Special  Agents  and  Adjusters. 


statement  of  the  Condition  and  Affairs  of  the 

Ilorth  British  &  JlereaDtile 

Insurance  Company,  of  London,  England. 


ym 

n 

III 


On  thesist  day  of  December,  A .  D.  i8qi.  y 


Amount  of  Capital  Stock,  paid  up  in  Cash $3.437, 5oo  oo      ^ 

ASSETS. 

Real  Estate  ownefl  by  Company *  1,928,155  12 

Loans  on  Bond  and  Mortgage 681,819  00 

Cash  Market  Value  of  aU  Stocks  and  Bonds  owned  by  Company 11,646,553  85 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

V  as  collateral     350,000  00 

H       Cash  in  Banks •••••       ^'^'^'^^'^  ^^ 

Interest  due  and  accrued  on  all  Stocks  and  Loans }^'^'^^  ^^ 

Premiums  in  due  Course  of  Collection 1,744,628  16 

Bills  Receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 82,066  80 

Due  by  Life  Department,  §19,248.88;  by  Annuity  Department,  $4,990.62 2\X^ ^ 

Total  As.sets §17,023,388  18 

LIABILITIES. 

Losses  Adjusted  and  unpaid 1  „.„  ^.,  q„ 

Losses  in  process  of  Adjustment  or  in  Suspense  r  ?r80,},u'j*  ao 

Losses  resisted,  including  expenses -• 

Gross  Premiums  on  fire  risks  running  1  year  or  less,  reinsurance  50  per  cent.;  and  on 

tire  risks  running  more  than  1  year,  reinsurance  pro  rata i.,v3i,i.vi  oo 

Superannuation  Fund 278,342  40 

Bills  payable 27,829  62 

Cash  Dividends  remaining  unpaid 23,871  65 

All  other  demands  against  the  Company 372,706  60 

Total  Li abilitie-! $3,968,014  11 

INCOME. 

Net  Cash  actually  received  for  Fire  premiums §  7,189,398  80 

Received  for  interest  and  Dividends  on  Bonds,  Stocks,  Loans  and  from  all  other  sources        553,793  52 

Received  for  transfer  fees ^^^       ||| 

H  Total  Income *  7,744,053  57       ^^^ 

^  EXPENDITURES.  ^ 

Net  Amount  paid  for  Fire  Losses  (including  losses  of  previous  years) $  4.330, 123  55 

Dividends  to  Stockholders 1,304,368  12 

Paid  or  allowed  for  Commission  or  Brokerage 1,223,047  44 

Paid  for  Salaries,  Fees,  and  other  charges,  for  officers,  clerks,  etc 1,231.472  42 

Paid  for  State,  National  and  local  Taxes 13,681  SO       ,^| 

All  other  payn)ents  and  expenditures 11,409  88 

Total  Expenditukes *  8,114,102  91 


"S 


TOM   C.  GRANT,  Gen'l  Agent, 

I 

213  Sansome  street,  San  Francisco.     || 

W.   H.   LOWDEN,   Resident  Secretary. 
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Pacific  Coast  I,ive  Stock    .    .   . 

Palatine 

Peoples 

Provident  Savings 

Providence-Washington    .    .   . 

Pacific  Mutual  Life 

Pacific  Suret}? 

Prussian  National 

Reading 

Kochester-Gernian 

Royal  &  Norwich  Union    .    .   . 

Scania 

Smedberg  &  Mitchell 

Scottish  Union 

Southern  of  New  Orleans    .    . 

State  Investment 

Sun,  S.  F 

Svea 

Swiss  Marine 

Thames  &  Mersey 

Transatlantic 

Travelers 

Union  Central  Life 

Union  Mutual  Life 

United  States  Life 

I'liited  P'ire 

Voogt  &  Bro 

Washington  Life 

Watt,  Rolla  V 

Western  Assurance 

Westchester 


No.    I. 

PUBLISHER'S  NOTICE. 

Subscriptions. — Subscriptions  may 
begin  with  any  number  in  the 
year,  but  unless  otherwise  order- 
ed they  will  begin  with  the  cur- 
rent month.  As  a  rule,  by  request 
of  many  subscribers,  subscriptions 
are  discontinued  only  on  receipt  of 
instructions  to  discontinue. 

Addresses.  Post -office  boxes  or 
street  and  number  should  be  in- 
cluded in  the  address.  Changes 
or  errors  (and  discontinuances) 
should  be  reported  to  the  pub- 
lisher. 

Newspaper  Clippings,  Etc.  -  Readers 
are  requested  to  send  us  court  de- 
cisions, co-operative  literature, 
company  prospectuses,  and  news- 
paper clippings  relating  to  insur- 
ance. 

A  ustralasian  Subscriptions.  —  Su  b- 
scriptions  in  Australia  and  New 
Zealand  may  be  forwarded  to  W. 
H.  Rowsell,  4  t>'Connell  street, 
Sydney,  N.  S.  W.,  or  McCarron  & 
Co.,  of  the  Australasian  Banking 
&  Insurance  Record,  Melbourne. 
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Fire  Business  of  Montana  in  I89I. 


Fire  Business  in  Idaho  in  I89I. 


Companies. 


^tna 

Agricultural 

American,  Pa 

American,  N.  Y 

American,  Mass 

American  Central 

Atlas 

British  America 

Caledonian 

California 

Citizens,  Mo 

Citizens,  N.  Y 

City  of  London 

Delaware 

P'i re  Association  of  Pa 

Firemens,  Md.    , 

Firemans  Fund 

Franklin  Fire 

Girard 

Granite  State 

Greenwich 

Guardian 

Hanover     

Hartford 

Home,  N.  Y 

Home  Mutual 

Imperial 

Insurance  Co.  of  N.  A.  .    .    . 

Lancashire 

Lion 

Liverpool  &  London  &  Globe 
London  &  Lancashire    .... 

Merchants,  N.  J 

National,  Conn 

National,  Ireland 

New  York  Bowery 

New  Zealand 

Niagara 

North  British  &  Mercantile    . 

Northern 

Norwich  Union 

Oakland  Home 

Oregon    

Orient     

Pennsylvania,  Pa 

Phenix,  Brooklyn 

Phoenix,  London 

Providence-Washington       .    . 

Prussian  National 

Queen     

Reading 

Rochester-German 

Royal 

Scottish  Union 

Southern   

Springfield 

St.  Paul 

St.  Paul  German 

State  Investment 

Sun,  S.  F 

Syndicate 

Traders 

United  Firemen's 

Westchester 

Western 


Totals,  1891 


1890 


1883 
1882 


Premiums 


2,710 
2,839 
4,453 
3,150 
11,294 

2.539 
20,023 
14,222 
16,070 
1 1 ,692 
13,024 

8,3,53 

9.954 
20,813 
18,262 

2,iS8 
11.378 

924 

5.815 
11,290 
15,522 
7.476 
8,553 
9-964 
751 
10,931 
7,494 
12,328 
11,760 

4,975 
811 

8,147 
2,660 
3,286 
22,396 
16,103 
3,621 
9,264 
6,446 
5,470 
4,417 
4,670 
1,231 
6,044 
772 
4,647 
8,782 


Losses. 


Companies. 


1526,217 

509,224 

479.475 
374,034 
313.879 
249.475 
241,376 
223,781 
139,973 
87,455 


$8,985 
77 
5,318 
744 
419 
538 


1.530 

1,102 

24 

9 

346 


10 

224 

6,786 

634 

188 

1,669 

1,453 

1,065 

17 
1,192 
3,341 
5,376 
2,995 
5,203 
8,627 
1,271 
4,157 
6.318 

33 
2,086 

193 

636 
2,482 
5,152 

113 
1,702 
4,467 

192 
1,633 
4,291 
3.916 
1,390 
1,050 

501 
3.114 
1,524 
2.038 
6,035 
6,019 

892 
i,oj6 

801 

378 
1,640 
1,270 


4,290 

1,336 

2,475 

$133,303 


145. 
289, 
144, 
12S, 
161, 
150. 
46: 
31 


257 
770 
330 
872 
041 
,008 
,893 
,677 
,686 


Losses  incurred  are  reported  from  1882  to  1889.  The 
percentage  of  losses  to  premiums  in  the  ten  years 
included  in  this  table  is  39.5.  The  percentage  in  1891 
was  25.3. — Weekly  Underwriter. 


^tna 

American,  Pa " 

Atlas 

British  America 

Caledonian 

California     

City  of  London 

Fire  Association  of  Pa.  .    .    . 

P'iremans  Fund 

Greenwich 

Guardian 

Hamburg-Bremen 

Hanover    

Hartford 

Home,  N.  Y 

Home  Mutual 

Imperial 

Insurance  Co.  of  N.  A.  .    .    . 

Lancashire 

Lion 

London  Assurance  ... 
London  &  Lancashire  .    .    . 

National,  Conn 

National  of  Ireland     .... 

New  Zealand 

Niagara 

North  British  &  Mercantile 
Northwest,  Portland  .... 

Northern 

Norwich  Union 

Oakland  Home 

Oregon    

Orient 

Pennsylvania,  Pa 

Phenix,  Brooklyn 

Phoenix.  London 

Prussian  National 

Royal 

Scottish  Union 

Southern   

State    

Western     


Totals,  1891 


S90 


Premiums 

Losses. 

$10,089 

$2,262 

1,705 

1,308 

■    966 

118 

5,102 

1. 131 

5,027 

30 

194 

16 

6,029 

10,093 

54 

1,462 

398 

3,136 

477 

137 

3.757 

4,707 

4,352 

60 

4,737 

4.205 

2,617 

66 

901 

2, .353 

222 

6,278 

2,538 

2,632 

315 

2,731 

2,115 

2,174 

2,493 

932 

2,431 

1,717 

3,053 

III 

4,116 

25 

6,512 

1,733 

2,632 

315 

2,822 

813 

6,193 

1,648 

1,052 

968 

1,146 

500 

540 

5.464 

1. 163 

237 

1,000 

2,822 

813 

473 

3,834 

540 

2,879 

2,420 

256 

$109,395 

$50,550 

87,162 

71,128 

59,909 

195,971 

50,141 

21,489 

41,076 

642' 

13.836 

226 

25.432 

12.971 

28,665 

11,718 

10,012 

4.II7 

The  percentage  of  losses  to  premiums  in  the  nine 
years  represented  in  the  above  table  is  65.5.  The 
percentage  in  1891  was  46.2.  The  losses  in  the  com- 
parison table  are  losses  incurred  from  1883  to  1889.— 
Weekly  ITnderwriter. 


Fire  Business  in  Utah  in  1 89 1. 


Companies. 


JPXnSi 

Agricultural  .  .  . 
AUemannia  .  .  .  . 
American,  Mass.  . 
American,  Pa.  .  . 
American,  N.  Y.  . 
American  Central 

Atlas 

Boylston 

British  America 
Buflfalo-German 
Burlington   .    .   .    . 


Premiums 


$10,292 
842 
1,565 
1,141 
6,664 
3.213 
3,176 
2,708 
2,341 
2,974 
1.592 
1,506 


Losses. 


$107 
646 


1,827 
132 
118 
4.30 

'378' 

605 
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Caledonian 

California     

Citizens,  N.  Y 

City  of  London 

Delaware 

Fire  Association  of  Pa 

Firemeiis,  Md 

Firemans  Fund     

Franklin 

German,  Peoria 

Glens  Falls 

Greenwich 

Granite  State 

(iuardian 

Hamburg-Bremen 

Hartford 

Hanover     ...       

Home,  N.  Y 

Home  Mutual     

Imperial 

Insurance  Co.  of  N.  A 

Lancashire 

I<ion     

Liverpool  &  London  &  Globe 

I,ondon  Assurance 

London  &  Lancashire    .... 

Merchants,  N.J 

National,  Hartford 

National  of  Ireland 

Niagara 

New  Zealand 

North  British  &  Mercantile    . 

Northern 

Norwich  Union 

Northwestern  National    .   .    . 

Oakland  Home 

Orient 

Pennsylvania,  Phila 

Phenix,  Brooklyn 

Phoenix,  London 

Providence-Washington    .    .    . 

Prussian  National 

Reading     ...       

Rochester-German 

Royal 

Scottish  Union 

Security 

Southern   

Spring  Garden 

Springfield 

St.  Paul 

St.  Paul  German 

State  Investment 

vSun,  S.  F.   .       . 

Syndicate 

Traders 

United  Firemens 

Westchester 

Western 

Williamsburg  City 

Totals,  1891 


1887 
1886 


1882 


3,910 
,S,i.s7 

451 
4,144 

369 
2,937 

814 

II, 22^ 
3,082 
2,896 
2,849 

744 
1,420 
7,12.5 
3,154 
9,402 

902 
7,459 
3,774 
4,107 
8,396 
5,415 
5.302 
12,272 
4,165 
6,759 
3,287 
6,907 
2,650 
3,699 

797 
5,247 
4,165 
8,92s 
2,062 
1,894 
3,120 
4,886 
4,748 
5,643 
4.796 
3,221 
1,227 
2,584 
8,928 

7,929 
1,601 
1,621 
1,409 
4.852 
1,886 
4,266 

863 
1,928 
1,852 
2,211 

757 
3,703 
2,950 
3,627 


$274,467 

265,435 
179,082 
138,385 
125,557 
108,354 
105,278 
94,088 
71,859 
54.736 


109 

3,198 

42 

2,897 

750 

3 

5,174 

1,034 


196 
1,582 

363 

5,470 

84 

3,177 
3,045 
1,284 
6,471 
1,245 
2,049 

3,789 
22 
2,832 
162 
3,142 
1,117 
1,300 


1,112 
22 

1,946 
208 

1,391 
651 

1,618 

71 

1,432 

916 

3.348 

202 

308 

1.946 

5,283 

129 

653 


1. 731 

75 

322 


729 
.289 

53 


4,247 

1,708 

772 

189,228 

153,611 
35,452 
28,289 
97,798 
29,780 
36,388 
12,485 
29,579 
7,386 

Losses  incurred  are  reported  from  1882  to  18R9. 
The  percentage  of  losses  to  premiums  in  the  ten 
years  embraced  in  this  table  is  36.6.  The  percentage 
in  1891  was  32.4.— Weekly  Underwriter. 


It  would  be  well  for  the  public  to  know  that 
the  certificate  of  the  insurance  department,  to 
the  effect  that  an  assessment  company  has  paid 
all  claims  in  full  during  the  previous  year,  does 
not  mean  any  such  thing.     The  hat-passers  as- 


sume that  a  claim  is  not  '  due  and  payable  '  un- 
til they  are  ready  (able)  to  pay  it.  The  insur- 
ance department  seems  to  have  taken  that  view, 
too;  for  several  of  the  assessment  companies, 
which  have  since  been  licensed,  boldly  report 
numerous  claims  wholly  unpaid  or  partly  paid 
on  the  lives  of  persons  who  died  from  five  to 
eight  months  before  the  date  of  the  '  sworn  ' 
report. 

Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Agent  of  Company  —  Under  Iowa  law,  pro- 
viding that  any  person  procuring  an  applica- 
tion for  insurance  shall  be  deemed  the  solicit- 
ing agent  of  the  company  issuing  the  policy, 
'  anything  in  the  application  or  policy  notwith- 
standing,' information  imparted  to  such  agent 
or  solicitor  is  information  to  the  company.  ' 
Jemison  v.  vState,  la.  S.  C;  52  N.  W.  Rep.  185. 

Umpire  —  Submission  that  provided  for  the 
selection  of  an  umpire  only  in  the  event  that  it 
should  become  necessary,  and  for  appraisal  of 
loss  to  only  that  part  of  property  saved  in  a 
damaged  condition,  was  not  in  accordance  with 
the  policy  clause  providing  that  insurer  and  in- 
sured should  each  select  an  arbitrator,  who 
should  'first  select'  an  umpire. 

The  award  of  appraisers  was  nt)t  liinding 
where  they  did  not  appraise  damage  to  all  the 
articles  embraced  in  the  schedule,  but  held 
that  some  of  them  were  not  covered  by  the  pol- 
icy. Adams  v.  N.  Y.  Bowery,  la.  S.  C;  51  N. 
W.  Rep.  1 149. 

Clear  Space— Plaintiff  had  five  lumber  docks, 
with  spaces  between.  On  i  and  2  lumber  was 
piled  within  30  feet  of  the  mill.  Agent  of  mill 
company  told  insurance  company's  agent  that 
he  wanted  insurance  on  docks,  150  feet  clear 
space,  for  which  the  rate  was  much  lower  than 
a  less  clear  space.  Policy  was  issued  accord- 
ingly, containing  clause,  '  Warranted  by  in- 
sured that  a  continuous  clear  space  of  150  feet 
shall  hereafter  be  maintained  between  the  prop- 
erty hereby  insured  '  and  any  manufacturing 
establishment.  And  'any  violation  of  this  war- 
ranty shall  render  this  policy  null  and  void.' 
Held,  where  plaintiff  sought  to  recover  by  lim- 
iting the  insurance  to  docks  3,  4  and  5  (where 
there  was  150  feet  clear  space),  it  could  not  re- 
cover, such  attempted  limitation  being  in  vio- 
lation of  the  contract  of  insurance.  It  is  not 
material  that  defendant  knew  that  plaintiff  had 
lumber  piled  on  docks  i  and  2,  the  warranty  for 
150  feet  of  clear  space  being  m  fiituro.  Mich. 
vShingle  Co.  v.  London  &  I<ancashire,  Mich.  vS. 
C;  51  N.  W.  Rep.  1112. 

No  Forfeiture  —  In  the  absence  of  provisions 
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to  that  effect,  failure  to  furnish  proofs  within  Tp 
days  will  not  operate  as  a  forfeiture  of  the  pol- 
icy, but  will  merely  postpone  the  maturity  of 
the  claim.  Yangindertaelen  v.  Phenix,  Wis.  S. 
C;  51  N.  W.  Rep.  1122. 

Immediate  Notice  —  Provision  requiring  it  is 
not  complied  with  by  notice  of  loss  ,^3  days  aft- 
er a  fire. 

Waiver— The  insured  is  bound  by  the  limita- 
tion of  the  agent's  authority. 

Ignorance  —  The  fact  that  insured  was  igno- 
rant of  the  conditions  of  the  policy  will  not 
defeat  the  forfeiture.  Quinlan  v.  Providence- 
Washington,  N.  Y.  C.  A.;  31  N.  E.  Rep.  30. 

Incumbrance  —  Where  premises  are  insured 
subject  to  a  mortgage,  the  giving  of  a  second 
mortgage  merely  to  secure  the  money  due  un- 
der the  first,  does  not  increase  the  incumbrance, 
and  does  not  affect  the  policy. 

Agent's  Misrepresentation  —  Plaintiff  inform- 
ed agent  that  the  premises  were  mortgaged. 
The  agent  who  filled  out  the  application  wrote 
'no  incumbrance.'  The  application  was  sent 
to  defendant  unsigned.  Held,  such  misstate- 
ment was  made  by  defendant's  agent,  not  by 
plaintiff;  and  it  did  not  affect  the  validity  of 
the  policy  under  the  mortgage  clause.  Mowry 
V.  Agricultural,  N.  Y.  S.  C;  18  N.  Y.  Sup.  834. 

Overvaluation — In  the  proofs  the  plaintiff 
claimed  a  loss  of  $1,161.  At  the  trial  a  list  was 
presented  in  which  the  destroyed  property  was 
valued  at  $450.  The  jury  found  the  loss  to  be 
less  than  $100.  Held,  that  the  disparity  be- 
tween the  value  found  by  the  jury  and  the 
amount  stated  in  the  proofs  and  in  the  list  pre- 
sented at  the  trial  showed  an  overvaluation  in 
proofs  of  loss  within  a  provision  in  the  policy 
that  any  overvaluation  or  false  swearing  should 
forfeit  all  claims.  Furlong  v.  Agricultural;  18 
N.  Y.  Sup.  844. 

Occupancy— The  question,  '  By  whom  is  the 
house  occupied?'  was  answered,  'Assured  or 
tenant.'  When  the  fire  occurred,  besides  plaint- 
iff's family  in  the  house,  two  rooms  were  occu- 
pied by  a  tenant,  but  there  was  no  evidence 
that  such  occupancy  increased  the  risk  contem- 
plated. Held,  there  was  no  basis  for  an  instruc- 
tion that,  if  the  occupancy  increased  the  haz- 
ard, plaintiff  could  not  recover.  Harris  v. 
Phenix,  la.  S.  C;  52  N.  W.  Rep.  128. 
MARINE. 
Mistake — Cancellation  of  policy  and  return  of 
unearned  premium  when  both  parties  were  ig- 
norant of  the  loss  of  the  vessel  is  a  mistake, 
and  will  be  rescinded  in  equity,  though  the 
mistake  was  material  to  the  contract  of  one 
party  only.  Duncan  v.  N.  Y.  Mutual,  N.  Y. 
Cy.  Sr.  C;  18  N.  Y.  Sup.  863. 


/  N  LAND  MA  KIXE. 
Share  in  Wreck  —  Insurance  being  for  two- 
thirds  of  the  value  as  fixed  in  policies,  interest 
of  insurers  in  the  wreck  is  two-thirds.  The  in- 
sured is  his  own  insurer  with  respect  to  his  un- 
covered interest.  N.  &  -N.  O.  Packet  Co.  v. 
Louisville   Underwriters,  La.  S.  C. ;    n  S.  Rep. 

54- 

ASSESSMENT    LIFE. 

Waiver  —  Member  failed  to  pay  assessment 
within  the  time  required  by  the  certificate, 
which  by  its  terms  was  to  become  void  in  the 
event  of  such  failure  to  pay,  but  which  might 
be  reinstated  by  the  officers.  The  delinquent 
assessment  was  tendered  and  accepted.  The 
receipt  therefor  was  given,  which  declared  that 
the  paj-ment  was  received  on  condition  that  the 
member  was  at  the  time  '  in  good  health  and 
free  from  all  diseases  and  weaknesses,'  etc. 
Held,  that  though  the  condition  of  the  first  re- 
ceipt was  not  fulfilled,  the  subsequent  dealings 
between  the  parties  showed  a  waiver  of  the  for- 
feiture for  non-payment  of  the  assessment  with- 
in the  required  time.  Griesa  v.  Mass.  Ben.,  N. 
Y.  C.  A.;  30  N.  E.  Rep.  1146.  A  similar  decis- 
ion, in  which  the  Home  Benefit  was  a  defend- 
ant in  a  $10,000  claim,  was  recently  rendered  by 
the  superior  court  of  San  Francisco.  The  claim, 
of  course,  has  not  yet  been  paid. 

The  Plaintiff— rnder  a  certificate  issued  by  a 
beneficiary  corporation,  promising  in  general 
terms  to  pay,  but  naming  no  person,  is  a  prom- 
ise to  the  beneficiary,  and  he,  and  not  the  ad- 
ministrator of  a  deceased  member,  must  sue. 

ASSESSMENT    ACCIDENT. 

Peritonitis  —  Disease  clause  does  not  release 
insurer  from  liability,  where  death  results  from 
peritonitis  occasioned  by  a  fall,  even  if  insured 
had  previously  peritonitis,  and  had  thus  been 
rendered  peculiarly  liable  to  a  recurrence. 
Freeman  v.  Mercantile  Mut.,  Mass.  S.J.  C;  30 
N.  E.  Rep.  1013. 

Limitation — Period  of  limitation  does  not  be- 
gin to  run  against  the  beneficiary  until  the 
death  of  the  insured.  Cooper  v.  U.  S.  Mut. 
Ben.,  N.  Y.  C.  A.;  30  N.  E.  Rep.  'i'iT>. 


News  Indeed! 

The  manageress  of  two  leading  life  insurance 
companies  in  California  is  said  to  receive  £1,- 
000  a  year  — possibly  the  largest  official  salary 
paid  to  a  woman  on  record.  She  has  over  a 
hundred  women  under  her  control,  and  regu- 
lates the  insurance  concerns  over  a  large  area. 
— Tid-Bits.  • 

The  Iowa  supreme  court  speaks  of  the  '  in- 
surer  and  the  a.ysured . ' 
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Population  of  the  United  States. 
The  population  of  the  various  states  and  ter- 
ritories of  the  Union  in  1892,  expressed  in  round 
numbers  and  based  on  the  census  figures,  and 
estimating  the  increase  at  an  average  of  three 
per  cent.,  is  as  follows  : 

New  York  .  .  .  6,180,000  Louisiana  .  .  .  1,150,000 
Pennsylvania  .  5,460.000  Maryland  .  .  .  .1,060,000 
Illinois  .       ...  3,975,000    West  Virginia  .         793,000 

Ohio 3,778,000    Connecticut  .    .   .     770,000 

Missouri  ....  2,800,000    Maine 665,000 

Texas 2,330,010    Colorado 460,000 

Massachusetts  .  2,285,000    Florida 415,000 

Indiana 2,237,000    Washington  .    .   .     400,000 

Michigan  ....  2,135,000    South  Dakota    .    .     390,000 

Iowa 1,969,000    New  Hampshire.     380,000 

Georgia 1,907,000     Rhode  Island  .  .    .      360,000 

Kentucky        .    .  1,875,000    Oregon 350,000 

Tennessee  .  .  .  1,825,000  Dist.  of  CoUinibia  340,000 
Wisconsin   .       .  1,762,000    Vermont  .       ...     332,500 

Virginia   ....  1,692,000    Utah 225,000 

North  Carolina  1,663,000    North  Dakota   .    .     210,000 

Alabama  ....  1,545,000    Delaware 172,000 

Kansas 1,520,000    New  Mexico  .    .    .     160,000 

New  Jersey  .  .    .  1,510,000    Montana 150,000 

Minnesota  .    .   .  1,400,000    Idaho 95.000 

Mississippi  .  .  1,320,000  Wyoming  ....  70,000 
California    .    .   .  1,300,000    Oklahoma   ....       65,000 

Arkansas  ....  1,187,000    Arizona 64,500 

South  Carolina  .  1,182,000    Nevada 46,000 

Nebraska    .    .   .  1,180,000    Alaska  ....  ... 

Total  United  States 64,745,000 

Cornucopia. 

The  Insurance  Record  of  New  York,  with 
office  in  the  Mutual  L,ife  building,  seems  to  be 
at  '  elbow  touch  '  with  the  company.  It  prints 
an  amusing  letter  from  a  well  advertised  San 
Francisco  'corn  doctor.'  He  gives  minute  and 
disgusting  details  of  all  the  ills  of  his  life,  cul- 
minating in  la  grippe.  For  this  disease  he  has 
discovered  a  remedy,  and  applies  it  in  the  form 
of  a  liniment.  The  chiropodist  wants  the  life 
insurance  companies  to  recommend  his  cure-all 
to  every  policyholder,  since  its  use  will  greatlj' 
reduce  the  mortality  rate.  As  it  is  a  sovereign 
remedy  for  la  grippe,  the  Coast  Review  urges 
the  Home  Benefit  Life  Association  to  issue  an- 
other '  grip '  circular  to  its  members,  calling 
their  attention  to  the  corn  doctor's  important 
discovery.  Moreover,  the  '  doctor  '  treats  with- 
out charge  every  person  who  calls  at  his  office. 
As  the  Home  Benefit  has,  confessedly,  been 
suffering  from  la  grippe,  it  would  seem  to  be  a 
profitable  investment  to  purchase  1,500  bottles 
of  the  liniment,  and  present  a  bottle  to  each 
member. 

The  Market  street  '  corn-pruner '  closes  his 
amazing  letter  thus:  'A  medicine  like  this  will 
prolong  life   many  years,  and  give  the  Insur- 


ance Companies  the  use  of  the  people's  money 
for  manj'  years  to  come.  I  do  not  claim  it  to 
keep  a  man  living  for  ever  time  and  usage 
will  wear  out  everything,  but  people  even  try 
to  protect  Steel  against  wear.'  The  letter  is  so 
full  of  capitals,  mis-spelled  words,  and  is  con- 
structed with  such  contempt  for  correct  speech 
and  punctuation,  that  it  resembles  a  letter  from 
the  spirit  world. 

New  York  Law. 

The  New  York  law  authorizes  all  sorts  of 
swindling  enterprises.  The  insurance  commis- 
sioner is  helpless.  The  most  fraudulent  scheme 
can  snap  its  dirty  fingers  iti  his  face,  and  im- 
pudently ask,  '  What  are  you  going  to  do  about 
it?'  No  assessment  company,  good  or  bad,  can 
with  reasoti  and  fact  cite  the  New  York  law  or 
the  New  York  supervisioti  as  evidence  of  its. 
solvency  or  character.  The  most  disgraceful 
schemes  —  bankrupt,  litigious,  compromising 
and  repudiating  schemes  —  can  show  legal  au- 
thority to  do  business  under  the  laws  of  New 
York.  

Home  Benefit  Life  Association. 

A  correspondent  writes  us  as  follows  from 
Oroville,  referring  to  an  article  on  the  Home 
Benefit  in  the  April  Coast  Review; 

'  Kindly  inform  me  as  to  how  you  got  your  in- 
formation, and  is  it  reliable?  As  a  policyholder 
I  want  all  the  information  I  can  get.  If  your 
statement  is  correct,  the  Home  Benefit  is  busted, 
and  those  that  continue  to  pay  are  putting  good 
money  on  a  very  sick  horse.' 

Our  correspondent  incloses  a  letter  from  the 
president  of  the  sick  association,  who  says: 

'  The  article  in  the  Coast  Review  that  yoti  re- 
fer to  is  a  tissue  of  falsehoods  and  misrepre- 
sentations from  beginning  to  end.  In  the  first 
place  the  article  says,  "Losses  unpaid  on  Jan. 
I,  1892,  $96,910."  This  is  absolutely  false.  The 
facts  are  that  there  was  not  a  loss  due  and  un- 
paid on  January  i,  and  our  sworn  statetnent  was 
to  this  effect.' 

The  president's  letter  seems  to  call  from  us  a 
resume  of  the  article  thus  pronounced  '  a  tissue 
of  falsehoods. '  The  figures  were  taken  from  the 
sworn  statement  of  the  president  himself,  filed 
with  the  insurance  department.  We  printed 
them  in  the  first  number  of  the  Coast  Review 
after  the  statement  was  filed.  We  may  perti- 
nently inquire  here,  Why  did  the  as.sociation 
file  its  statement  of  Januar}*  i  so  late  as  March 
16? 

F-ollowing  is  an  abridgement  of  the  article: 

'  Unpaid  losses,  January  i,  1892,  $96,910.  This 
is  the  most  significant  item  in  the  statement  of 
the  Home  Benefit  assessment  association  of  San 
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p-rancisco,  as  filed  with  the  insurance  depart- 
ment. Within  $5,000  of  half  the  claims  matur- 
ing in  1891  are  unpaid. 

'  This  very  disproportionately  large  amount 
of  losses  unpaid  is  thus  apportioned:  Losses 
adjusted,  $28,975;  in  course  of  adjustment,  $10,- 
000;  reported,  $6,000;  resisted,  $23,000;  "  contin- 
gent," $28,935;  total,  $96,910. 

'Other  items  in  the  statement  of  the  Home 
Benefit  are  as  follows:  Policies  written  (in  1891) 
274,  insuring  $726,500;  policies  lapsed  (\n  1891)  311, 
insuring  $903,500.  Policies  in  force  December 
31,  1890,  $6,159,000;  policies  in  force  December 
31,  1891,  $5,890,000.  Lo,ss  or  decline  in  1891,  $269,- 
000.  As  we  suspected,  the  association  is  on  the 
down  grade. 

'  Of  the  less  than  six  millions  of  insurance  in 
force,  $2,545,000  is  on  the  lives  of  members 
over _$o years  old !  This  implies  a  very  high  death 
rate  and  extra  assessments  for  the  association 
in  the  near  future,  unless  the  membership  is 
steadily  and  largely  increased.  Can  it  be  so 
increased?    We  think  not.' 

Every  word  of  the  foregoing  is  true.  The 
figures  are  taken  from  the  president's  sworn 
report.  It  is  true  that  they  are  the  figures  of 
the  statement  of  January  i.  How  much  worse 
the  condition  of  the  association  is  at  present 
we  can  only  conjecture.  It  is  fair  to  assume 
that,  with  a  declining  membership  (which  is 
notoriously  the  fact),  the  unpaid  lo.sses  are 
greater  than  on  January  1. 

The  president's  method  of  treating  death 
losses  as  no  losses  until  alleged  to  be  due  is  un- 
worthy of  serious  consideration.  Every  sensible 
member  will  at  once  recognize  it  as  a  miserable 
subterfuge  to  conceal  the  insolvency  of  the  as- 
sociation. The  facts  are,  according  to  the  sworn 
statement  now  on  file  in  the  insurance  depart- 
ment, there  were  $96,910  unpaid  losses  among 
the  liabilities  of  this  shaky  San  Francisco  as- 
sessment association.  We  did  not  say  they 
were  due,  but  we  believe  that  most  of  them 
were  due,  whether  there  was  any  agreement  to 
pay  at  a  stated  date  or  not.  Every  acknowl- 
edged loss  may  properly  be  considered  due 
within  ninety  days  after  filing  proofs  of  death. 
Of  course  the  Home  Benefit,  being  unable  to 
pay  such  claims  within  ninety  days,  will  not 
agree  with  us. 

In  his  letter  of  May  5  the  president  of  the 
Home  Benefit  says  the  C.  W.  Brown  claim  (died 
August  16,  1891)  was  paid  'when  due.'  It  was 
not  paid  January  i,  over  four  months  after  death. 
Further,  the  Naber  case  [insured  for  $10,000] 
was  settled  on  the  basis  of  a  compromise.' 
Easy  settlement,  that,  of  a  large  policy.  The 
Harnej'  loss  is  alleged  to  have  been  paid  '  on 


the  date  due,'  although  unpaid  January  i,  three 
and  a  half  months  after  death. 

We  are  given  some  approximate  idea  of  the 
time  between  the  presentation  of  proofs  and  the 
maturing  of  a  claim  by  this  unwitting  confes- 
sion of  the  president. 

'  The  L,arsen  claim  L$3.ooo]  is  the  next  one  on 
the  list.  In  regard  to  this  we  would  state  that 
we  advanced  a  portion  of  the  loss  before  it  be- 
came due,  and  will  pay  the  balance  of  it  on  the 
date  due.' 

The  importance  of  this  confession  will  be  dis- 
covered by  the  reader  when  he  figures  the  dif- 
ference between  August  28,  1891,  when  C.  I,arsen 
died,  and  May  5,  1892,  when  the  letter  of  the 
president  of  the  Home  Benefit  was  written. 
Over  eight  months  after  I,arsen's  death  the 
claim  of  his  beneficiary  was  still  undue  !  As 
we  have  said  before,  it  is  evident  that  a  claim 
against  the  Home  Benefit  is  '  due  '  only  when 
the  association  can  pay  it — or  effect  a  com- 
promise. 

A  Curiosity. 

Capt.  A.  E.  Magill  has  a  copy  of  a  '  pocket 
manual  '  issued  by  the  Home  Mutual  Insurance 
Company  of  San  Francisco  in  1865,  shortly  after 
organization.  The  capital  stock  was  announced 
in  prominent  type  as  $1,000,000.  The  office  was 
at  630  Montgomery  street.  G.  S.  Mann  was 
president,  and  Wm.  H.  Stevens  secretary.  The 
design  then  was  to  insure  lives  as  well  as  prop- 
erty, and  several  pages  of  the  manual  are  de- 
voted to  arguments  setting  forth  the  duty  to 
insure  one's  life  and  the  advantages  of  insuring 
in  'this  home  benevolent  institution.'  The 
printed  text  is  supplemented  with  a  cut  of  a 
pair  of  cordially-grasping  hands.  Here  is  a 
sample  : 

'  LIFE    INSURANCE    A    DUTY. 

'  No  man  has  a  right  to  leave  to  others  what 
Providence  provides  us  the  means  to  anticipate. 
Lord  Lyndhurst,  late  lord  chancellor  of  Eng- 
land, declares:  "No  man  is  free  from  reproach 
if  his  life  is  not  insured."  Bishop  Hawkes  also 
declares:  "  Life  insurance  is  not  only  a  humane, 
but  a  Christian  institution.'"  The  insurance 
press  is  still  quoting  good  Bishop  Hawkes. 

Here  is  a  significant  quotation:  '  Insurance 
corporations  may  be  considered  the  most  stable 
and  permanent  institutions  known  amongst 
men.'  And  again:  '  This  company  has  been  or- 
ganized under  the  conviction  that  of  the  many 
philanthropic  institutions  with  which  our  coun- 
try is  blessed,  there  is  none  (except  that  of  the 
Christian  religion)  more,  praiseworthy  than  the 
institutions  for  insurance.'  In  those  days  there 
were  no  assessment  life  and  endowment  asso- 
ciations. 
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Among  the  special  reasons  '  why  this  Home 
Company  should  be  preferred,'  printed  in  the 
manual,  the  following'  occurs  :  '  Because  it  is 
founded  upon  the  cardinal  principles  of  "  faith, 
hope  and  charity,"  and  is  an  auxiliary  to  all 
philanthropical  institutions.' 

There  were  only  61  fire  alarm  boxes  in  San 
Francisco  in  1865. 

In  a  table  of  stamp  duty  rates  we  note  the 
following  on  policies  :  L,ife  insurance,  $1,000, 
25  cents  ;  exceeding  that  sum  and  not  $5,000, 
50  cents  ;  exceeding  $5,000,  $1.  Fire  or  marine 
insurance:  Premiuiu  not  exceeding  $10,  10  cents; 
exceeding  $10  and  not  $50,  25  cents;  exceeding 
$50,  50  cents.  There  was  also  a  California  stamp 
tax  of  from  4  cents  to  $100.  The  tax  was  at  the 
rate  of  a  dollar  per  $1,000. 

Scorched. 

Tale  of  a  Child's  Dress. — A  long  letter  accom- 
panied the  scorched  dress  of  a  child,  received 
from  Oregon  with  a  claim  for  damages  by  fire. 
The  letter  narrated  a  touching  story  of  the 
child's  narrow  escape,  when  it  pulled  off  the 
table-cloth  and  dragged  with  it  a  kerosene 
lamp.  An  explosion  followed  and  the  house 
was  burned.  The  claimant  was  poor  and  in 
urgent  need  of  money.  The  special  agent  ap- 
proved the  claim,  and  the  generous  general 
agent,  sympathizing  with  the  unfortunate  fam- 
ily, directed  a  check  to  be  forwarded  by  the  first 
mail. 

Now  for  the  other  side.  The  claimant  had 
quarreled  with  and  beaten  his  wife,  and 
she  notified  the  insurance  company  that 
her  husband's  claim  was  fraudulent.  He  had 
compelled  her  to  hold  the  child  while  he  ap- 
plied a  lighted  candle  to  different  parts  of  its 
dress.  The  incendiary  wretch  is  now  in  jail 
in  Pendleton,  Or.,  charged  with  assault.  The 
bad  example  of  one  apparently  successful  at- 
tempt at  arson  is  shown  by  the  fact  that  this 
incendiary  advised  a  doctor  to  insure  in  the 
Hamburg-Bremen  and  set  fire  to  his  office  and 
collect  insurance  money,  in  order  to  return  East, 
as  he  had  expressed  a  wish  to  sell  out  and  re- 
turn. The  'jocular'  remark  was  heeded.  The 
doctor  set  fire  to  his  office,  and  burned  two 
adjoining  buildings  as  well. 


One  of  the  eighteen  claims  '  not  admitted  to 
be  claims  or  recognized  as  such,'  in  1890,  by  the 
Mutual  Benefit  Life  of  New  York  was  that  on 
the  life  of  Isaac  Stern.  Paj-ment  was  refused 
(by  the  present  president)  because  Stern  had 
been  killed  by  accident.  The  pressure  of  pub- 
lic opinion  was  such,  however,  that  the  claim 
was  afterward  paid.  Perhaps,  as  in  1890,  there 
are  now  $100,000  of  such  resisted  'unrecognized' 


claims.  We  think  that  the  man  who  would  be- 
come a  member  of  this  association,  after  know- 
ing that  the  present  president  disclaimed  lia- 
bility for  deaths  from  gunshot  wounds  and  rail- 
road accidents,  etc.,  is  pretty  much  a  fool. 

Still  Refuses  to  PubUsh  its  Figrares. 

The  Sun  Fire  of  London  had  influence  enough 
to  secure  changes  in  the  laws  of  California  and 
Kentucky,  permitting  it  (and  other  foreigners) 
to  transact  business  in  the  state  without  filing 
a  parent  office  statement.  But  then  it  doesn't 
take  much  to  influence  an  American  legislature. 
It  may  be  remembered  that  the  California  in- 
surance commissioner,  after  visiting  the  Amer- 
ican branch  manager,  licensed  the  company 
contrary  to  the  law  afterward  amended.  The 
Sun  Fire  managers  apparently  regret  the  dis- 
closure of  the  company's  condition.  When 
nothing  was  positivelj'  known  of  the  affairs  of 
this  'close  '  corporation,  it  was  reputed  to  have 
more  assets  and  a  larger  surplus  than  it  really 
did  have.  But  the  glamour  of  the  unknown 
can  never  be  restored  ;  and  the  refusal  of  the 
Sun  to  publish  its  accounts  will  hereafter  justly 
provoke  suspicion  as  to  its  condition.  Amer- 
ican policyholders  insured  in  foreign  compa- 
nies should  be  able  to  learn  on  inquiry  the  assets 
and  liabilities  of  such  companies.  The  Sun  of 
I.ondon  is  the  only  company  that  withholds 
such  knowledge  from  its  policyholders.  They 
may,  therefore,  regard  its  condition  with  grave 
suspicion,  since  it  may  be  deemed  improbable 
that  a  solvent  company-  would  refuse  to  publish 
its  liabilities  and  assets. 

Stock  v.  Mutual. 

There  are  signs  of  war  in  the  East,  between 
the  stockers  and  the  mutuals.  Their  own  pa- 
per organs  are  blowing  unmelodious  airs.  Man- 
agements and  plans,  policies  and  results  are 
compared.  One  side  shouts  'high  salaries'  and 
'helpless  policyholders.'  The  other  side  yells 
'  big  stock  dividends  '  and  '  appropriated  sur- 
plus '  and  'higher  actual  cost.'  Advantages 
are  claimed  and  proved  for  both  plans.  There 
is  really  but  one  thing  to  be  considered  in  de- 
termining their  respective  merits,  namely,  the 
policy  results,  the  net  cost  of  a  given  benefit. 
Beyond  this,  the  controversy  is  an  evasion  of 
the  real  question.  If  there  is  any  real  question: 
for  we  are  of  opinion  that  the  results  of  the  two 
forms  of  management  are  virtually  the  same. 

This  reminds  us  of  the  story  which  an  ardent 
advocate  of  purely  mutual  life  insurance  tells  to 
illustrate  the  voracity  of  stockholders.  He  tells 
it  when  he  finds  any  leaning  toward  stock  life 
insurance.      A  man   entered  a  restaurant   and 
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called  for  a  dish  of  spoiled  oysters.  The  won- 
dering waiter  filled  his  order,  with  some  pro- 
tests. After  gulping  down  the  unfragrant  dish, 
the  stranger  called  for  a  dish  of  the  best  oysters 
'  in  the  shop. '  When  he  paid  his  bill  he  was 
asked  to  explain.  '  It  is  just  this  way,'  he  said. 
'  I  have  a  tapeworm.  That  first  dish  of  tainted 
oysters  was  for  him.  Anything  is  good  enough 
for  a  tapeworm.  The  second  dish  of  good  oys- 
ters was  for  me."  The  mutual  solicitor  trium- 
phantly draws  the  moral:  the  stock  company 
has  a  voracious  tapeworm,  which  feeds  on  div- 
idends. But  in  fact,  as  this  story  -  teller  well 
knows,  the  dividends  paid  to  stockholders  of 
life  insurance  companies,  for  the  use  of  their 
capital,  is  scarcely  more  than  the  interest  it 
earns.  The  average  stock  dividend  is  only  8 
per  cent.  So  this  element  of  dividends  to  stock- 
holders cuts  no  figure  in  the  merits  or  demerits 
of  a  stock  -  managed  life  insurance  company. 
All  legal  reserve  life  insurance  companies  in 
the  United  States  are  practically  mutual  com- 
panies. 

From  Company  Papers. 

One  of  our  agents  gets  '  the  cart  before  the 
horse  '  by  notifying  us  of  a  partial  loss  and 
stating,  in  same  letter,  that  he  has  drawn  on 
us  for  the  amount  claimed.  He  volunteered 
the  statement  that  if  the  amount  is  allowed,  the 
claimants  will  sign  proofs  and  receipts.  This 
is  the  legitimate  fruit  of  the  policy  which  ap- 
pears to  have  found  favor  with  some,  of  paying 
a  loss  first  and  adjusting  it  afterward. — Once  in 
a  While. 

Co-insurance  has  certainly  come  to  stay.  The 
time  has  forever  gone  by  when  companies  can 
have  imposed  upon  them  insurance  upon  a  small 
fractional  part  of  the  value  of  property  and  then 
be  asked  to  pay  total  losses  in  the  case  of  small 
damages.  It  is  surprising  that  an  injustice  so 
gross  should  have  been  patiently  tolerated  for 
so  many  years,  but  underwriters  have  been  led 
by  the  discipline  of  adversity  to  demand  better 
rates  and  better  policy  forms,  and  have  come  to 
see  that  justice  to  themselves  and  their  policj'- 
holders  requires  that  all  should  be  treated  alike, 
and  that  there  should  be  established  a  fixed  ra- 
tio between  amount  of  insurance  and  value  of 
property. — Golden  Gate. 

Frame  Ranges. — The  editor  of  the  Firemans 
Fund  Record  is  of  opinion  that  frame  range 
business  on  the  Coast  does  not  pay.  He  says  : 
'  A  detached  general  store,  for  instance,  takes 
a  rate  of  2.50.  The  rate  on  a  range  of  five  such 
stores  is  determined  by  taking  the  above  basis 
rate  for  one  of  them  and  adding  75  cents  for 
each  of  the  four  other  stores,  thus  making  the 
total  5.50.     In  the  former  case  we  get  2.50  for 


the  hazard  of  a  single  risk,  while  in  the  latter 
case  we  get  5.50  iox  five  risks  of  the  same  kind, 
or  $1.10  for  each  of  them,  which,  from  our  ex- 
perience, we  believe  is  entirely  inadequate.' 
Redwood  ranges  in  towns  with  good  fire  de- 
partments are  excepted^ 


A  Rushing  Tornado  Business. 

Tornado  insurance  is  receiving  a  boom  in 
Kansas,  Illinois,  Iowa,  Missouri,  Nebraska, 
Minnesota,  etc.  Indeed,  it  may  be  truly  said 
that  no  state  east  of  the  Rockies  is  free  from 
tornadoes  and  cyclones.  A  large  number  of 
fire  insurance  companies  assume  a  liability  for 
damage  from  wind  -  storms,  with  little  extra 
charge,  and  in  some  cases,  we  believe,  without 
any.  The  .slight  extra  premium  is  large  enough, 
doubtless,  if  the  insurer  writes  over  a  wide 
territory,  and  especially  in  those  states,  like 
Ohio  and  New  York,  which  are  not  often  visit- 
ed by  the  whirling  demons  of  the  upper  air. 
So  many  of  these  destructive  tornadoes  have 
recently  occurred,  with  such  widespread  dam- 
age, that  it  seems  likely  more  than  one  of  the 
smaller  fire  offices  have  been  seriously  hurt.  It 
is  known  that  several  such  offices  have  been 
enabled  to  make  creditable  reports,  and  possi- 
bly escape  impairment,  by  reason  of  their  tor- 
nado business,  or  the  business  secured  to  them 
by  virtue  of  the  liberal  tornado  clause  in  their 
policies.  The  recent  storms,  leveling  entire 
towns,  may  have  started  several  of  such  com- 
panies in  the  direction  of  a  receiver. 


The  Travelers  Insurance  Company. 

This  progressive  Hartford  company  announces 
as  its  specialty  a  special  contract,  which  is  not 
a  life,  nor  an  endowment  nor  an  accident  pol- 
icy, but  better  than  any  or  all  of  the  three,  and 
does  not  resemble  anything  in  the  line  of  insur- 
ance 'you  have  ever  seen  or  heard  of  before.' 
It  is  declared  to  be  to  ordinary  life  insurance 
'  what  an  electric  light  is  to  a  tallow  dip.'  The 
reader  .should  investigate,  and  interview  at 
once  some  agent  of  the  Travelers. 

The  Travelers  is  conspicuous  as  the  chief  ac- 
cident company  of  the  world,  and  it  has  added 
lustre  as  a  great  life  insurance  company  as  well. 
It  has  $13,750,000  assets  and  $2,500,000  surplus 
to  policyholders.  Behind  it  is  the  record  of 
$22,000,000  paid  policyholders— a  record  of  con- 
tracts fulfilled  to  the  letter,  and  of  alleviated 
distress  and  injury. 

I,ast  year  the  Travelers  increased  its  income 
largely,  and  added  over  eight  millions  to  its  in- 
surance in  force.  The  assets  of  both  life  and 
accident  branches  show  large  gains.  These 
gains  are  substantial  evidences  of  the  prosper- 
ity of  the  company. 


STATEMENT 

OK    THK   CONDITION    AND    AFFAIRS   OF    THE 

Assurance 

Of  London,  EngUmd,  on  the  jist  day  of  December,  i8gr. 


.iLinoiiiit  of  ('iii>itsil  Stock  iMiil  ii|i  in  Casli .•j«;t,440,009  45 

Assets. 


Real  Kstate  owned  by  Company 

Loans  on  Bond  and  Mortgage 

Cofch  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 

Amount  of  Loans  secured  Ijy  pledge  of  Bonds,  Stojks  and  other  marketable  securities 

as  collateral 

Cash  in  Company's  Office 

Cash  in  BankS 

Interest  due  and  accrued  on  all  Stocks  and  Loans 

Premiums  in  due  Course  of  Collection 

Bills  Receivable,  not  Matured,  taken  for  Fire  and  Marine  Risks 

-Stamps  on  hand 

Due  from  Merchants  and  Broknrs  for  Salvages  and  Reinsurances  on  Mariii"  Losses. . . 

Total  Assets .s21,132.296 

LlABILITIP;S. 


Losses  Adjusted  and  Unpaid 


136,552  0,5 


Losses  in  process  of  Adjustment  or  in  Suspense ) 

Gross  premiimis  on  fire  risks  running  1  year  or  less,  .':5l,0G2,138  46;  reins'ce  50  per  cent.  501,068  22 

(^ross  premiums  on  fire  risks  running  more  tlian  1  year,  813,862  89;  reins'ce  pro  rata  . .  10,134  95 

Gross  premiums  on  marine  and  inland  navigation  risks,  reinsurance  100  per  cent j  „ 

Gross  premiums  on  marine  time  risks,  reinsurance  50  per  cent s 

Liability  under  Life  Department 10,027,420  50 

Cash  Dividends  remaining  unpaid 252,983  25 

Clerks  Savings  Fund ' 47.643  75 

All  other  Demands  against  the  Company. .   667,550  70 


Total  Liabilities *12,90I,091  69 

Income. 

Net  (,'ash  actually  received  for  Fire  premiums S8I3  368  55 

Net  Cash  actually  received  for  Marine  premiums 594,28'2  45 

Received  for  Interest 748,017  85 

Income  from  Life  Department 822,726  12 


ToTA L  iNfOM E .•*2, 978,394  97 

Expenditures. 

Net  amount  paid  for  Fire  Losses j;   344,884  45 

Net  amount  paid  for  Marine  Losses 337,594  02 

Dividends  to  Stockholders .551.375  87 

Paid  or  allowed  for  Conmiission  or  Brokerage 114,371  95 

Paid  for  Salaries,  fees  and  other  charges  for  officers,  clerke,  etc 369,474  25 

All  other  payments  and  exi)enditures 2,414  45 

Life  claims  and  expenses 1,144,850  43 


Total  Expenditures ••^2,864,965  42 


ROBBRT    DICKSOX,    Manager, 

PACIFIC  COAST   BRANCH, 

N.  W.  cor.  California  and  Montgomery  Sts.    -     -     San  Francisco. 
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Murder  Accident  Claims  in  England. 

To  our  inquiry  as  to  whether  the  British  acci- 
dent offices  assume  any  liability  for  death  re- 
sulting from  assault  with  intent  to  kill,  the  Ob- 
server of  London  replies: 

Such  claims  as  are  here  referred  to  are  gen- 
erally paid,  provided  the  'murderous  assault  or 
shooting'  is  unprovoked.  We  are  not  aware, 
however,  of  any  policy  in  which  the  liability  of 
the  company  is  specifically  mentioned.  The 
Standard  Accident  Insurance  Company  has  is- 
sued a  prospectus,  in  which  it  states  that  its 
policy,  in  addition  to  insuring  against  accidents 
of  all  kinds  by  land  and  water,  covers  the  risk, 
fatal  or  otherwise,  of  '  attempted  murder  or  at- 
tacks by  burglars,'  but  in  the  conditions  of  the 
policy  itself  there  does  not  appear  to  be  any 
reference  to  this  particular  risk.  The  same  re- 
mark applies  to  the  general  accident  policy  of 
the  ,Sun  Life  of  India.  The  practice  of  the  Im- 
perial Union,  the  London  (Juarantee  and  Acci- 
dent and  the  Railway  Passengers'  is  the  same 
as  that  of  the  vStandard :  they  pay  in  those  cases 
where  the  attack  is  unprovoked.  Some  compa- 
nies, we  are  informed,  go  out  of  their  way  to 
specifically  exclude  the  risk,  but  their  number 
is  very  small. 

Old  Age  Pensions. 

The  new  scheme  for  the  pensioning  of  old 
people,  as  adopted  by  the  British  parliamenta- 
ry committee,  provides  pensions  as  follows: 

Rvery  male  who,  before  he  is  25  years  of  age, 
shall  deposit  £1  los.  in  the  post-office  savings 
bank,  and  shall  prove  that  he  is  insured  in  a 
friendly  society  or  elsewhere  for  a  pension  of 
not  less  than  £6  los.,  shall,  on  reaching  65,  and 
on  showing  that  such  pension  will  be  paid  to 
him,  be  entitled  to  an  additional  pension  of /,"6 
los.  per  annum.  Females  same  as  above,  but 
deposit  £1  5s.;  insured  elsewhere,  £t,  i8s.;  ad- 
ditional pension,  ^"3  i8s.  [This  seems  unjust; 
full  rates  and  half  benefits.] 

Kvery  male  who,  for  the  purchase  of  a  pen- 
sion under  this  head,  shall  deposit  £2  los.  in 
the  post  -  office  savings  bank  before  he  is  25 
years  of  age,  shall  thereupon  be  credited  with  a 
further  sum  of  £\o  from  the  state  pension  fund, 
and  thereafter  for  40  years  he  shall  pay  los.  per 
annum  to  the  post-office  savings  bank.  On 
these  40  annual  sums  being  duly  paid  on  his 
reaching  65  years  of  age  he  shall  be  entitled  to 
a  pension  of  /'13  per  annum.  [Females  in  the 
proportion  as  above.] 

No  person  shall  have  power  to  assign  or  alien- 
ate his  pension,  and  such  pension,  up  to  5s.  a 
week,  shall  be  protected  from  all  process  for 
debt. 


RoUa  V.  Watt's  General  Agency. 

A  very  successful  and  growing  general  agency 
is  that  of  Rolla  V.  Watt  of  San  Francisco.  It 
now  comprises  three  fire  offices  and  a  plate  glass 
company,  to -wit,  the  American  Central,  the 
Delaware,  the  Pacific,  and  Lloyd's  Plate  (ilass. 
The  first  two  companies  are  doing  a  choice  and 
increasing  business.  The  Pacific  is  represented 
in  onl}'  some  ten  California  towns,  and  for  the 
present  will  not  extend  its  business  beyond 
these  towns.  Lloyd's  is  extending  its  agencies 
wherever  there  is  any  plate  glass. 

The  growth  of  the  agency  is  best  shown  by 
the  following  table  of  net  fire  premiums  during 
the  last  five  years:  1887,  $69,857;  1888,  $79,774; 
1889,1103,434;  1890,  $141,501;  1891,  $132,409.  The 
loss  ratio  last  year  was  only  28  per  cent.  Two 
companies  in  the  agency  reinsured  in  1891. 
Four  special  agents  are  employed,  namely: 
Jno.  R.  Hillman,  Jno.  T.  Fogarty,  D.  M.  Mc- 
V'ean  and  W.  L-  Ash. 

THE    AMERICAN    CENTRAL. 

This  is  one  of  the  largest  and  most  successful 
companies  west  of  New  York.  It  has  doubled 
its  resources  and  business  within  the  last  ten 
years.  The  management  is  skillful  and  con- 
servative. Every  year  reports  gains  in  busi- 
ness and  accumulations,  liberal  dividends  to 
stockholders,  and  a  fine  net  surplus  for  the  ex- 
tra security  of  policyholders.  Since  1885  the 
net  surplus  has  increased  from  $170,605  to  $314,- 
678,  its  present  handsome  figure.  The  state- 
ment for  the  year  ending  Dec.  31,  1891,  contains 
the  following  important  figures:  Capital,  $600,- 
000;  assets,  $1,521,962;  policyholders'  surplus, 
$914,678;  premiums,  $645,198;  income,  $718,662; 
losses  and  expenses,  $638,955.  Last  year  the 
premiums  gained  $51,000,  or  nearly  ten  per  cent. 
The  assets  made  a  similar  gain.  The  American 
Central,  therefore,  can  present  its  claims  to  the 
public,  as  a  prosperous  company,  strong  in  net 
surplus,  with  a  record  of  fair  dealing  and  prompt 
loss  paying  extending  over  nearly  forty  years. 
In  the  last  three  years  the  Coast  business  of  the 
American  Central  has  increased  from  a  premi- 
um income  of  $28,754  to  $86,230. 

THE    DELAWARE. 

An  exceptionally  strong  insurance  company 
is  the  Delaware  of  Philadelphia,  which  was  or- 
ganized in  1835.  It  has  some  eleven  hundred 
thousand  dollars  surplus  to  policyholders.  The 
premium  income  of  the  Delaware  increased 
from  $444,452  to  $615,595  last  year.  A  gain  was 
made  in  assets  also.  The  total  income  was  $79,- 
(XKD  in  excess  of  losses  and  expenses  of  manage- 
ment. The  chief  figures  of  the  Delaware's  an- 
nual statement  are  as  follows:  Capital,  $702,875; 
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assets,  $1,536,917;  net  surplus,  $380,775;  premi- 
ums, $615,595;  amount  at  risk,  $41,000,000,  a  gain 
of  $10,000,000;  loss  ratio,  54  per  cent.,  which  is 
about  10  per  cent,  less  than  the  average  for  all 
companies.  The  capital  of  the  Delaware  was 
doubled  in  1890.  The  company  only  recently 
came  to  the  Pacific  Coa.st,  but  it  has  already 
'caught  on,'  It  has  a  large  business,  which  is 
growing  rapidlj-. 

THE    PACIFIC 

This  is  an  old  New  York  company,  which 
meets  its  obligations  promptly,  pays  dividends 
regularly,  and  maintains  a  large  net  surplus. 
It  is  content  to  do  a  limited,  safe  and  profitable 
business.  The  annual  statement  reports  figures 
as  follows:  Capital,  $200,000;  assets,  $688,924;  net 
surplus,  $250,126;  premiums,  $438,798;  amount 
at  risk,  $43,680,263. 

LLOYD'S    PLATK   GLASS. 

This  is  a  flourishing  and  growing  company. 
It  is  the  largest  company  of  the  kind.  Here 
are  its  figures  for  the  year  ending  December  31, 
1891:  Capital,  $250,000;  a.ssets,  $595,138;  net  sur- 
plus, $97,786;  premiums,  $389,248,  a  gain  of  $26,- 
000;  losses,  $169,597.  I^oyd's  wants  agents  in 
every  town  in  which  there  is  plate  glass. 


The  Interest  Rate. 

From  the  report  of  the  committee  on  rates  of 
mortality  and  interest  to  the  national  insurance 
convention  recently  held  in  Minneapolis  we 
make  the  following  extracts: 

'  When  the  same  subject  was  under  discus- 
sion in  this  convention  in  its  session  at  New 
York,  twenty-one  years  ago,  it  was  the  general 
impression  and  conclusion  that  rates  would  not 
probably  fall  below  6  per  cent,  in  the  next  gen- 
eration, and  the  proposition  to  lower  the  then 
general  standard  interest  rate  of  4^  per  cent,  to 
4  per  cent,  met  much  less  favor  than  that  of 
raising  it  to  5  per  cent,  or  even  6  per  cent.  It 
is  interesting  to  trace  the  general  experience 
from  that  time  to  the  present.  F'rom  the  rec- 
ords of  twenty  -  five  of  the  leading  companies, 
which  are  within  most  convenient  reach,  it  ap- 
pears that  in  the  ten  years  from  1871  to  1881  the 
rate  of  interest  earned  upon  total  mean  ledger 
assets  ranged  from  about  6.90  in  the  former  to 
5.52  in  the  latter  —  a  falling  off  of  1.38.  From 
1881  to  1891  it  was  from  5.52  to  5.18,  a  falling  off 
of  .34.  These  ledger  assets  include  bills  receiv- 
able, agents'  balances,  commuted  commissions, 
and  cash  in  office  and  bank,  which  bear  little  or 
no  interest;  if  these  were  left  out  and  only  ac- 
tually invested  assets  were  taken,  the  above 
rates  would  be  raised  somewhat.' 

The  committee  sent  out  letters  to  the  pres- 
idents of  life  insurance  companies,  asking  their 


views  of  the  effect  of  declining  rates  of  interest 
upon  the  reserves  of  life  insurance  companies. 
Out  of  thirty -two  replies,  twenty -six  opposed 
the  reduction  of  the  interest  standard.  It  is  evi- 
dent that  the  commissioners  have  been  some- 
what '  too  previous  '  in  this  matter.  It  will  be 
time  enough  to  seriously  discuss  the  substitu- 
tion of  a  3'/2  or  3  per  cent,  interest  basis  in  1900. 

Does  the  Agent  Own  the  Business. 

In  the  case  of  the  Merchants  Ins.  Co.  v.  Prince 
it  was  recently  held,  by  the  supreme  court  of 
Minnesota,  that  a  local  custom  that  insurance 
agents,  after  the  termination  of  their  agency, 
may  cancel  any  of  the  policies  issued  through 
them,  is  unreasonable  and  void.  The  court 
said:  '  The  custom  referred  to  is  characterized 
in  defendant's  fourth  request,  likewise  given 
and  excepted  to,  thus:  "That  agents,  in  case 
of  change  in  agency,  considered  the  business 
worked  up  and  secured  by  them  belonged  to 
them,  to  the  extent  that,  at  least,  took  up  all 
policies  issued  or  delivered  since  the  making  of 
the  last  correct  report  pending  the  change  of 
agency."  The  proposition  that  any  part  of  the 
business  done  by  an  agent  for  his  principal,  and 
for  doing  which  the  principal  pays  him,  belongs 
to  the  agent,  rather  upsets  our  notions  of  the 
rights  growing  out  of  the  relation  of  principal 
and  agent.  Is  such  a  local  custom  valid?  Is  it 
reasonable?.  .  .  The  requirement  of  good  faith 
is  the  basis  of  the  rules  of  law  governing  the 
duties  of  an  agent  to  his  principal.  The  agent 
is  held  to  the  utmost  good  faith  in  the  business 
of  his  principal,  and  to  secure  this  he  is  not  per- 
mitted to  place  himself  in  a  position  antagonis- 
tic to  the  interest  of  his  principal,  nor  to  secure 
any  advantage  to  himself  from  the  business 
without  the  full  and  free  consent  of  the  princi- 
pal. Any  authority  he  maj'  have  to  cancel  pol- 
icies can  be  exercised  onlj'  for  the  benefit  of  his 
principal.' 

This  is  the  law.  In  practice,  however,  the 
agent  owns  the  business;  and  whether  he  ex- 
ercises an  alleged  authority  to  cancel  or  not,  he 
can  twist  the  business,  sooner  or  later,  from  one 
company  to  another.  As  a  rule,  business  is 
given  to  the  man,  who  is  known,  not  to  the  cor- 
poration, which  is  merely  a  name.  Company 
managers  make  a  mistake  when  they  rely  on 
the  alleged  popularity  of  their  company,  or  the 
'prominent'  board  of  directors,  or  the  distin- 
guished president.  The  property -holder  cares 
nothing  for  an  array  of  names. 

Explaining  why  he  pronounced  the  St.  Paul 
German  solvent  a  few  weeks  before  it  fell  into 
a  receiver's  hands.  Commissioner  Root  of  Wis- 
consin innocently  confesses  that  he  relied  upon 
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the  business  and  social  standing  of  the  direct- 
ors, as  '  verified  by  the  fact  that  the  president 
of  the  company  came  within  three  or  four  votes 
of  receiving  the  nomination  for  governor  of  the 
state.'  Mr.  Root  is  a  politician  himself;  and  it 
is  not  to  be  expected  that  he  should  view  '  wire- 
pulling' in  the  light  that  the  general  public 
views  it. 

Life  Business  on  the  Coast. 

To  whom  credit  is  due  for  the  following  fig- 
ures we  are  uncertain: 

;/  'ritti-n  Total 

in  iSgi .  Premiujus. 

Arizona $6,420,864  $461,532 

California 25, .383,998  3,818,752 

Colorado 16,025,740  1,422,423 

Idaho 1,137,200  7,756 

Montana 4,937,249  222,352 

Nevada        906,604  46,628 

New  Mexico     ....  1,595,560  140,421 

Oregon 5,483,190  183,404 

Utah 4,368,848  71,952 

Washington 10,751,032  358,046 

Wyoming 1,283,330  66,048 

The  Insurance  Department  Criticised. 

In  granting  the  application  for  the  appoint- 
ment of  a  receiver  for  that  insolvent  swindle  the 
Pacific  Endowment  League  the  superior  court 
of  this  city  (Judge  Slack)  characterized  the 
'plan  of  insurance'  as  little  better  than  a  scheme 
of  fraud.  Such  a  scheme,  said  the  court,  can  be 
conducted  only  in  violation  of  every  principle 
of  equity  and  justice.  The  comment  of  the  court 
on  the  insurance  department  was  pointed  and 
severe.  The  insurance  commissioner  issued  a 
certificate  recently,  reciting  that  the  league  had 
complied  with  the  laws  of  the  state  and  was  in 
a  solvent  condition.  The  league  was  at  that 
time  insolvent.  The  court  declared,  further- 
more, that  there  is  no  authority,  neither  under 
the  act  of  March  19,  1891,  nor  any  other  act, 
for  the  issuance  of  any  such  certificate  to  an 
unincorporated  association  like  the  Pacific  En- 
dowment League,  engaged  in  such  a  business 
as  it  conducted. 

It  certainly  is  not  necessary  for  the  insurance 
department  to  pronounce  any  assessment  com- 
pany solvent.  In  this  instance  the  department 
has  cut  a  sorry  figure  indeed. 

Photography.  —  In  an  address  before  the 
Norwich  Insurance  Institute  a  practical  pho- 
tographer said:  Rates  are  now  too  high,  inas- 
much as  almost  all  fire  hazard  has  been  removed 
since  the  general  adoption  of  the  dry-plate  pro- 
cess. Nothing  particularly  dangerous  is  now 
used  in  studios  (galleries),  for  plates,  etc.,  are 


now  made  in  factories.  Neither  in  developing, 
nor  in  printing,  are  any  dangerous  chemicals 
used  at  the  present  time.  Amateurs'  work, 
however,  is  totally  different.  In  factories  where 
the  manufacture  of  films  for  the  u.se  of  amateurs 
is  carried  on  the  risk  is  abnormally  increased, 
for  many  amateurs  use  celluloid  films  on  account 
of  their  lightness  and  non-liability  to  breakage. 
These  films  fire  easily  without  contact  with 
flame.  Pyroxylin  combined  with  camphor  is 
much  used  for  manufacturing  rolls  of  sensitive 
films. 

Life  Insurance  Paragraphs. 

The  New  York  Life  has  issued  a  new  '  accu- 
mulation policy.'  It  is  non  -  forfeitable,  and  is 
without  restrictions  as  to  travel,  residence  and 
occupation.  The  holder  has  the  privilege  of 
committing  suicide  without  notice  to  the  com- 
pany, and  the  further  privilege  of  borrowing 
money  on  his  policj'. 

Flitcraft's  Life  Insurance  Manual, 
latest  edition,  is  just  out.  It  is  the  fifth  an- 
nual. No  .solicitor  should  be  without  a  work  of 
this  kind.  Contracts,  rates,  etc.,  are  given  in 
a  very  complete  form,  and  the  index  is  ample. 
The  manual  contains  the  application  agree- 
ments and  policy  forms  of  thirty-six  American 
companies.  A.  J.  Flitcraft,  Oak  Park,  111. 
Price,  $3.00.  Bound  in  flexible  leather  cover, 
with  rounded  corners,  for  the  pocket. 

In  the  amount  of  insurance  in  force  the 
wealthier  states  rank  as  follows: 

In  Force.  Written,  tSgi . 

New  York $575,795,792        $117,785,975 

Pennsylvania     .    .    .    448,676,963  112,264,056 

Illinois 260,072,059  72,285,958 

Massachu.setts  .    .    .    228,101,768  39,219,298 

Ohio 222,006,778  42,279,393 

Michigan 102,143,150  23,288,995 

California,  Kentucky  and  New  Jersey  will  en- 
ter the  $100,000,000  class  this  year. 

'A  common  error,'  said  Mr.  P'ackler  in  his 
paper  on  limiting  the  big  companies,  'is  the 
supposition  that  a  constant  accession  of  new, 
healthy  lives  is  necessary  to  keep  a  company's 
rate  of  mortality  from  becoming  unfavorable, 
atid  tables  are  published  to  show  that  certain 
conservative  old  companies  doing  but  little  new 
business  have  a  large  proportion  of  death  losses 
as  compared  with  the  total  insurance  in  force, 
while  some  other  pushing  companies  show  a 
much  lower  proportion,  and  it  is  argued  by  some 
who  may  and  ought  to  know  better,  that  the 
higher  expenses  of  the  latter  companies  are 
fully  compensated  by  their  lower  death  rate. 
The  argument  appears  very  plausible  until  it  is 
confronted  with  comparisons  of  the  dividends 
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paid,  and  the  surrender  values  allowed  lo  pol- 
icyholders, which  show  net  results  startlingly 
different  from  what  the  sophistry  would  lead  one 
to  expect.  It  is  then  easily  understood  that  the 
higher  death  rate  of  the  conservative  companies 
is  due  to  the  fact  that  the  average  present  ages 
of  their  insured  are  much  higher  than  in  the 
case  of  the  other  companies,  and  that,  as  the 
premium  on  each  policy  provides  perfectly" for 
the  increasing  mortality  due  to  advancing  age, 
a  conservative  company  may  have  a  mortality 
experience  really  more  favorable  as  well  as  an 
expense  rate  much  lower  than  a  rapidly  grow- 
ing company.' 

Mr.  F.'VCKLER,  according  to  his  paper  read  at 
the  insurance  commissioners'  convention,  has 
a  plan  whereby  the  big  companies  may  not  be- 
come unwieldy,  and  the  smaller  companies  may 
have  a  chance  to  grow  in  the  sunshine.  He 
said:  'Mafiy  years'  reflection  has  led  to  a  belief 
that  dangerous  growth  could  be  practically  and 
effectually  prevented  by  laws  providing  that 
whenever  and  while  the  gross  assets  of  any  life 
insurance  company  shall  amount  to  $200,000,000 
such  company  shall  no  longer  be  allowed  to 
employ  or  paj-  any  persons  as  agents,  solicitors, 
brokers,  or  medical  examiners,  on  commission, 
on  salary  or  otherwise,  to  obtain  any  new  busi- 
ness; but  that  any  citizen  shall,  however,  be 
free  to  insure  in  such  company  provided  he 
shall  write  out  his  own  application,  transmit  it 
directly  to  the  company  and  pay  the  fee  for  his 
own  examination.  Such  a  law  would  leave  the 
companies  free  to  advertise  for  new  business  in 
any  way  they  might  wish,  and  would  not  ma- 
terially restrict  the  liberty  of  the  citizen.  Where 
companies  still  desire  to  increase  their  busi- 
ness, they  would  be  compelled  to  rely  solel3'  on 
arguments  addressed  to  the  reason,  with  publi- 
cation of  examples  of  their  dividends  and  other 
payments  to  their  policyholders;  and,  as  relief 
from  the  enormous  cost  of  getting  new  business 
would  enable  the  companies  thus  limited  to  do 
far  better  for  their  policyholders  than  ever  be- 
fore, sufficient  new  business  to  replace  all  dis- 
continuances would  probably  come  in  without 
cost.  As  the  fierce  competition  of  large  compa- 
nies has  been  the  principal  source  of  whatever 
evil  is  to  be  found  in  the  operation  of  the  most 
beneficent  institution  of  modern  civilization,  so 
correspondingly  great  benefits  may  be  expect- 
ed from  the  cessation  of  such  strife,  or  when  it 
has  betn  purged  from  its  bad  features.' 

The  third  vice-president  of  the  New  York 
Life,  Geo.  S.  Perkins,  informs  us  that  in  order 
that  new  ideas  in  field  organization,  now  in 
vogue  b5'  this  company  in  all  other  portions  of 


the  United  States,  may  be  adopted  in  Illinois, 
the  Chicago  firm  of  Vanuxem  &  Waller  has 
been  dissolved,  Mr.  V.  being  retairted  as  super- 
visor and  Mr.  W.  as  resident  manager. 

The  Actuarial  Society  held  its  regular  meet- 
ing in  New  York  recently.  Secretary  Pierson 
was  subsequently  given  'a  surprise  dinner.' 
Among  the  papers  read  were  these:  Monetary 
Mortality  -  Experience  on  Annuities,  by  Rufus 
W.  Weeks;  Correct  Distribution  of  Incidental 
Surplus,  by  Walter  C.  Wright;  Legislation  Re- 
garding Impairment  {Fackler  prize  essay),  by 
Archibald  A.  Welch. 

Asa  S.  Wing,  in  a  paper  on  Ratios  of  Mortal- 
ity for  Number  and  Amount,  very  sensibly 
says:  '  It  is  quite  true,  as  stated,  "  that  among 
the  larger  policies  a  much  heavier  rate  of  loss 
prevails  than  among  the  smaller  ones,"  but  I 
think  more  reason  will  be  found  for  this  in  the 
fact  that  the  larger  policies  are  exposed  on  old- 
er ages,  and  the  smaller  ones  on  younger  ages, 
than  in  the  unconscious  selection  against  the 
company  by  the  insured.' 

'Under  our  present  laws,'  says  Archibald  A. 
Welch,  'receiverships  are  in  bad  odor.  The 
division  of  the  assets  of  a  company  among  its 
policyholders,  in  proportion  to  the  legal  reserves 
on  the  policies,  while  seemingly  just,  is,  in  fact, 
both  unjust  in  principle  and  productive  of  the 
greatest  hardship  in  practice.  The  reserve  un- 
der a  life  policj'  is  not  the  inalienable  property 
of  its  holder,  but  is  a  pledge  of  the  fulfillment 
of  the  company's  contracts  with  all  its  policy- 
holders. The  general  practice  of  solvent  com- 
panies recognizes  this  fact,  and  when  a  health}' 
risk  desires  to  withdraw  his  contract  his  iiiter- 
est  in  the  company  is  considered  to  be  less  than 
his  reserve.  .  .  .  The  law  of  reserves  is  based 
on  the  liability  of  the  company  to  all  its  policy- 
holders taken  collectively,  while  the  just  basis 
for  dividing  a  company's  assets  should  be  on 
the  value  of  each  individual  policy  to  its  hold- 
er. ..  .  That  a  declaration  of  in.solvency  is  a 
misfortune  is  undeniable.  That  it  should  be 
put  off  as  long  as  possible,  provided  the  delay 
does  not  injure  the  interest  of  one  class  of  pol- 
icyholders for  the  benefit  of  another,  will  be 
readily  admitted.  That  it  might  be  possible 
for  a  company  to  fall  below  the  set  standard  for 
a  time,  and  if  left  to  itself,  to  come  out  of  its 
trouble  and  range  itself  among  the  strong  com- 
panies, is  also  true.' 

The  Presbyterian  Mini.sters'  Fund  of  Phila- 
delphia was  organized  in  1759.  It  does  a  small 
business.  Last  year  its  premium  income  was 
$49,202,  and   its  total   income   $76,992.     It  has 
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$488,080  assets  and  its  liabilities  are  $369,470, 
leaving  a  surplus  of  $118,610  or  over  29  per  cent. 
It  paid  $32,341  to  policyholders  in  1X91.  There 
are  1,166  policies  in  force,  for  $1,734,190  insur- 
ance. The  company  is  operated  on  the  '  old- 
line  '  plan,  but  it  is  sometimes  incorrectly  re- 
ferred to  as  an  assessment  association. 

ACTTARV  Welch  makes  an  admirable  sug- 
gestion, as  follows:  '  The  contracts  of  an  insol- 
vent company  should  be  carried  out  as  original- 
ly agreed,  in  that  proportion  made  feasible  by 
the  condition  of  the  company  at  the  time  of  its 
failure.  There  are  two  ways  of  effecting  this, 
each  having  its  peculiar  advantages,  the  first 
being  reinsurance  and  the  second  the  carrying 
out  of  the  existing  contracts  by  the  receiver.  A 
reinsurance  contract  should  be  effected  by  the 
receiver  with  a  sound  company  whereby  it 
.should  agree,  in  consideration  of  the  payment 
to  it  of  all  of  the  assets  of  the  insolvent  compa- 
ny, to  reinsure  the  receiver  under  each  policy 
of  the  insolvent  company  in  a  certain  propor- 
tion or  percentage  of  the  original  amount,  and 
to  conduct  in  behalf  of  the  receiver  the  routine 
work  necessary  in  carrying  out  the  contracts  of 
the  insolvent  company.' 

In  his  very  valuable  paper  on  annuities  Mr. 
Weeks  gives  the  mortality  experience  of  the 
American  and  the  French  companies  and  the 
British  government  annuitants,  of  which  he 
says:  '  It  is  a  singular  fact  that  the  three  annu- 
ity-experiences agree  in  showing  a  very  low 
mortality-rate  among  females  under  age  50,  the 
ratios  to  the  mortality  among  males  under  that 
age  being 

.\mericau  companies 57  per  cent. 

British  government  annuitants 59  per  cent. 

French  annuitants 63  percent. 

This  low  mortality  among  the  younger  female 
annuitants  cannot  be  attributed  to  chance,  since 
the  exposures  under  age  50  in  the  three  experi- 
ences aggregate  over  36,000  lives  for  one  year. 
This  result  is  in  startling  contrast  with  the  ex- 
perience of  the  companies  on  insured  female 
lives,  such  lives  under  the  age  of  50  showing 
a  mortalitv  much  in  excess  of  the  male. 


Thrifty. —  The  Continental  (or  President 
Moore)  issues  a  revised  edition  of  the  treatise 
on  Economical  Fire-Resisting  Construction,  by 
F.  C.  Moore.  It  is  filled  with  advertisements, 
of  chief  interest  to  the  thousands  of  architects 
and  builders  who  will  receive  copies.  We  hope 
the  distribution  will  stimulate  fire  -  resisting 
construction  — as  it  ought.  The  price  is  25 
cents. 


Defunct  Pacific  Coast  Co-operatives. 

Seventy -FOUR  Btrsted  Assessment  Bubbles  — 
More  Failures  Imminent— Average  Longev- 
ity, Two  Years. 

American  Mutual  Endowment  Ass'n,  Oak- 
land; 1890.  American  Eagle  Ass'n,  vSan  Fran- 
cisco; 1891— see  Eagle. 

Bankers  &  Merchants  Mutual  Life  Ass'n  of 
the  United  States,  San  F'rancisco;  1891;  in- 
dorsed by  leading  business  men;  Alex.  Bad- 
lam,  president.  Bankers  Mutual  Relief  Ass'n, 
S.  V.\  1890;  organized  by  A.  L.  Reed.  Bankers 
Mutual  Relief  Ass'n,  Portland;  1889;  organized 
by  A.  L.  Reed.  Bankers  Endowment  I,eague, 
S.  F.  Bankers  Mutual,  Pueblo;  transferred  to 
Kansas  Mutual,  1891;  organized  1890. 

California  Endowment  Ass'n,  S.  F'.  Califor- 
nia Life  &  Endowment  Ass'n,  S.  V.\  1886;  in- 
dorsed by  leading  business  men.  California 
Mutual  Indemnity,  S.  F\;  J.  B.  Vance;  1891. 
California  Endowment  Union,  S.  F. ;  1891;  C. 
D.  Coon,  secretary.  Columbus  Mutual  Benefit 
Society,  S.  F. ;  1891. 

Eagle  Insurance  Society,  S.  F\ ;  Secretary 
Thielmann  sentenced  to  penitentiary,  October, 
1891.  Educational  lindowment  Ass'n,  Port 
land;  1890.  Equitable  Insurance  Company, 
Oakland;  1890.  Equity  Benefit  Association,  S. 
F.;  i8qo. 

F'armers  &  Mechanics  Indemnity  Ass'n, 
F'resno;  1889.  F'raternal  Guild,  S.  V .\  1890. 
F'rench  Mutual  Ass'n,  Sacramento.  Fidelity 
Endowment  Ass'n,  S.  V.\  1891. 

Golden  (iate  Endowment  Ass'n,  S.  F\ ;  1889. 
Golden  Gate  Tontine  .Savings  Society,  S.  F'.; 
1890.  (iuaranty  Endowment  Benevolent  Ass'n, 
S.  F'.;  1891.  Guarantee  Ass'n,  Los  Angeles; 
1890.  Guardian  Mutual  Endowment  Ass'n,  S. 
F\;   1890. 

Home  Accident  Ass'n,  S.  I'.;  1892.  Home 
Mutual  Endowment  Ass'n,  S.  V.  Home  Mu- 
tual Aid  Ass'n,  S.  V. 

Independent  Order  of  Chosen  Friends,  .S.  F. 

Legion  of  the  West,  .S.  F.;  1892;  E.  D.  F'usier, 
secretary. 

Mutual  Endowment  &  Protective  Ass'n, 
Santa  Rosa;  Overman,  president.  ^Mutual  I-Jn- 
dowment  Ass'n,  Los  Angeles.  IMutual  Acci- 
dent Ass'n  N.  A.,  .Seattle;  1891.  Minors'  Mu- 
tual Endowment  Ass'n,  Livermore;  1885. 

National  Endowment  Ass'n,  ,S.  F.;  i8go.  Na- 
tional Relief  Ass'n,  8.  F\ ;  1890.  National  Ben- 
efit Ass'n,  Seattle;  1891. 

Occidental  .Self- Endowment  Ass'n,  .S.  V .\ 
1889;  Overman,  president.  Order  of  Mutual 
Companions,  Petalunia;  1885.  Order  of  United 
Endowment  Associates,  S.  F'.;  1892.  Odd  Fel- 
lows Mutual  Aid  .Ass'n,  .S.  1'. 


2^2 


THS     COA  S  T     'I^E  vie  IV. 


Pacific  Coast  Branch  of  Mutual  Self-  Endow- 
ment and  Benevolent  Ass'n  of  Texas,  S.  F. ; 
1885.  Pacific  Mutual  Endowment  Ass'n,  Oak- 
land; 1888.  Pacific  Coast  Provident  Ass'n,  Sac- 
ramento; 1885.  Pacific  Mutual  Aid  vSociety, 
Los  Angeles;  1888.  People's  Life  and  Accident 
Ass'n,  Petaluma.  Phoenix  Fiduciary  Endow- 
ment Ass'n,  S.  F. ;  i8go.  Pacific  Endowment 
League,  S.  F. ;  1892;  vSeverance  &  Leudres.  Pa- 
cific Mutual  Aid  Ass'n,  S.  F. ;  1891.  Pacific  La- 
borers Protective  Ass'n,  S.  F. 

Rocky  Mountain  Insurance  &  Savings  Insti- 
tution, Denver;  1S89.  Royal  Argosy,  S.  F.; 
1891. 

Safety  Fund  Ass'n,  S.  F. ;  1883.  Safety  En- 
dowment Union,  S.  F. ;  1890.  Salt  Lake  Acci- 
dent; Duke  V.  Diamond;  1891.  Self-Endow- 
ment Life  Security,  S.  F.;  1890.  Southern  Cal- 
ifornia Mutual  Aid  Ass'n,  Los  Angeles.  South- 
ern California  Mutual  Benevolent  Ass'n,  Los 
Angeles.  Southern  Pacific  Endowment  and 
Loan  Ass'n,  S.  F.;  1890.  Star  of  the  West  En- 
dowment Ass'n,  S.  F'. ;  1890. 

Tontine  Society,  Oakland;   failed  about  1886. 

Union  Endowment  Ass'n,  S.  F. ;  1889.  Uni- 
versal Benevolent  Ass'n,  S.F.;  1884;  indorsed 
by  leading  business  men.  United  Endowment 
I<eague,  S.  F.  United  Friends  of  the  Pacific, 
S.  F.  United  Order  of  Honor,  S.  F.  United 
States  Mutual  Benefit  Ass'n,  S.  F.  United  En- 
dowment Associates  (enumerated  among  O's 
above). 

Washington  Mutual  Relief  Ass'n,  Spokane. 
Washington  State  Mutual  Accident,  Seattle; 
1889.  Washington  Benefit  Ass'n,  vSeattle;  1889; 
West  Coast  Insurance  Ass'n,  Merced;  1890. 
Western  Mutual  Benefit,  S.  F.;  W.  H.  Riddell, 
formerly  of  Occidental,  secretary;  1891. 

Youths'  Mutual  Endowment  Ass'n,  S.  F. 


Yankee  Agents.  —  Assure,  a  London  ex- 
change, says:  'Whatever  maybe  said  against 
the  methods  of  Brother  Jonathan,  there  can  be 
no  denying  the  fact  that  his  London  offices  have 
a  fine  corps  of  canvassers,  men  of  good  appear- 
ance, good  looks,  and  attractive  ways.  These 
qualities  certainly  help  in  securing  business. 
They  arrest  attention  and  secure  a  hearing.' 

Brief. — The  24th  report  of  the  California  in- 
surance department  is  as  follows:  To  the  Gov- 
ernor: I  refer  j'ou  to  the  annexed  tabulated 
statements.  Very  respectfully,  your  obedient 
servant. 

According  to  the  report  of  the  London  sal- 
vage corps,  which  is  maintained  by  forty  insur- 
ance companies,  the  number  of  fires  in  London 
has  increased  by  50  per  cent,  since  1882. 


Second  Mortg:ag:e  Speculation  of  Wm.  J.  Landers. 

In  behalf  of  honest  underwriting  the  Coast 
Review  has  at  different  times  'preferred  charges' 
against  Wm.  J.  Landers,  the  general  agent  of 
the  Guardian  and  the  Sun  Insurance  Office. 
He  has  been  charged  with  shameless  violations 
of  his  pledges  as  a  member  of  the  Pacific  Insur- 
ance Uiiion.  His  notorious  guilt  was  and  is  the 
common  talk  of  'the  street.'  It  is  known  that 
Mr.  Landers  has  been  paying  agents  25  and  30 
per  cent,  commission;  but  it  has  never  been  an 
easy  matter  to  prove  the  fact.  The  agents  who 
are  paid  excessive  rates  will  not  come  forward 
and  testify  against  Mr,  Landers  or  his  specials. 

The  Coast  Review  made  specific  charges.  It 
declared  that  the  publisher  had  evidence  prov- 
ing that  Special  Agent  Mathews  offered  to  pay 
excessive  commissions,  and  that  the  I^anders 
agency  did  pay  such  excessive  commissions,  in 
violation  of  Mr.  Landers'  pledges  as  a  member 
of  the  Pacific  Insurance  Union.  Extracts  from 
letters  from  local  agents  were  printed,  confirm- 
ing the  statements  of  the  Coast  Review.  Atten- 
tion was  called  to  the  extraordinary  and  illegit- 
imate increase  of  the  Guardian's  city  business, 
and  to  the  further  well  known  fact  that  when 
either  the  Sun  P'ire  or  the  Guardian  entered  an 
agency,  the  other  companies  withdrew.  Ex- 
perience had  taught  them  that  the  local  agent 
would  immediately  give  the  most  of  his  busi- 
ness to  the  London  pledge -breakers  which 
paid  him  a  big  unlawful  commission.  It  was 
positively  declared  that  Mr.  Landers  was  pay- 
ing excessive  commissions  in  Portland,  Pasa- 
dena, Stockton,  Pleasanton,  Napa,  Willows, 
Petaluma,  Liverraore,  vSanta  Cruz  and  other 
Coast  cities,  which  were  not  registered  as  '  con- 
tingent cities.'  This  declaration  by  the  Coast 
Review  was  certainly  explicit  enough. 

Mr.  Landers  contented  himself  with  a  mild 
sort  of  a  denial.  His  attitude  towards  the  Pa- 
cific Insurance  Union  was  something  like  that 
of  the  New  York  city  statesman,  who  said  to  his 
accusers.  Well,  what  are  you  going  to  do  about 
it?  Mr.  I<anders  was  serenely  confident  that 
nothing  could  be  proved.  He  kept  quiet,  so  far 
as  his  fellow  underwriters  were  concerned.  It 
was  useless  to  deny  to  them  the  truth  of  charges 
which  they  knew  to  be  true.  The  Coast  Review 
challenged  Mr.  Landers  to  a  legal  controversy, 
and  offered  to  deposit  $500  to  pay  all  expenses 
in  the  event  of  failure  to  prove  his  guilt  by 
witnesses  testifying  under  oath.  Mr.  Landers 
did  not  dare  to  accept  the  challenge. 

To  the  United  States  branch  and  the  home 
office  managers  of  these  companies  it  was  rep- 
resented that  the  Coast  Review  allegations  were 
inspired  by  the  envy  of  competitors,  and  were 
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based  011  mere  rumors  growing  out  of  the  paj-- 
ment  of  contingent  commissions  to  several 
agents.  The  publisher's  motives  were  im- 
pugned. The  home  office  managers  of  the 
Guardian  and  Sun  Fire  appear  to  have  accepted 
Mr.  Landers'  representations  as  a  true  state- 
ment of  the  facts  in  the  case.  Believing  Mr. 
Landers  and  discrediting  the  Coast  Review, 
they  have  allowed  him  to  continue  his  pledge- 
breaking,  and  have  not  objected  to  his  disgrac- 
ing the  business  of  underwriting  and  dishonor- 
ing his  companies  by  employing  such  scalawags 
as  Hines  and  Forward. 

The  question  at  issue  now  is  the  veracity  of 
the  respective  parties  to  this  controversy.  We 
feel  warranted,  therefore,  in  submitting  in  evi- 
dence the  record  of  an  Alameda  county  court, 
as  demonstrating  beyond  further  cavil  the  un- 
trustworthinessof the  defendantWm.  J.  Landers. 
Read  the  record  and  draw  your  own  conclus- 
ions. It  seems  to  us  that  the  general  public, 
as  well  as  underwriters,  should  be  made  ac- 
quainted with  the  character  of  this  man,  in 
order  that  they  may  be  properly  forearmed 
when  dealing  with  him: 

KKCORD   OK   THK   COIKT. 

Ill  the  Superior  Court  of  the  County  of  Alameda, 
State  of  California. 

L.  K.  Kitidespacher,  Plaintiff',  v.  W.J.  Landers,  and 
J.  ^7.  Block,  Uefendants. 

This  cause  having  been  regularly  tried  by  the 
court  without  a  jury,  and  submitted  for  decision, 
the  court  now  finds,  in  addition  to  the  facts  ad- 
mitted by  the  pleadings,  the  following  facts: 

/.  That  on  or  about  the  13th,  and  prior  to  the 
i6th  day  of  Januarj',  1888,  the  defendants  offer- 
ed to  sell  plaintiff  the  $2,000  note  and  mortgage 
mentioned  in  the  amended  complaint  herein, 
and  represented  and  declared  said  mortgage  to 
be  a  first  mortgage  on  the  premises  described 
in  said  mortgage,  and  that  the  security  was 
good. 

That  plaintiff  caused  the  records  of  the  record- 
er's office  of  Alameda  county  to  be  examined, 
and  thereupon  plaintiff  refused  to  purchase  said 
$2,000  note  and  mortgage,  because,  and  he  then 
so  stated  to  the  defendants,  that  while  it,  the 
said  $2,000  mortgage  was  the  first  of  record, 
yet  the  $8,000  mortgage  mentioned  in  the  said 
amended  complaint  was  apparently  for  pur- 
chase money;  that  thereupon  said  defendants 
represented  and  declared  to  plaintiff  that  it  was 
intended  and  agreed  by  all  the  parties  to  said 
transactions  that  said  $2,000  mortgage  should 
go  on  record  first  and  be  a  first  mortgage. 

That  plaintiff  relied  upon  said  representations 
and  declarations  of  said  defendants,  and  pur- 


chased said  $2,000  note  and  mortgage  of  said 
defendants,  and  the  said  defendants  indorsed 
and  delivered  said  note  to  plaintiff  and  assign- 
ed to  him  said  mortgage  by  written  assignment 
of  date  January  16,  1888,  and  plaintiff  paid  de- 
fendants therefor  the  sum  of  $2,000. 

//.  That  said  defendants  and  each  of  them 
knew  of  the  existence,  execution  and  delivery 
of  the  said  $8,000  note  and  mortgage  long  prior 
to  the  time  of  their  offering  to  sell  to  plaintiff 
as  aforesaid  the  said  $2,000  note  and  mortgage, 
to  -  wit,  at  the  time  when  the  said  $2,000  note 
and  mortgage  were  executed  and  delivered  to 
them  by  the  said  J.  H.  Backus;  and  said  de- 
fendants and  each  of  them  knew  at  that  time 
that  said  $8,000  note  and  mortgage  were  for  the 
balance  of  the  purchase  price  of  said  property, 
and  that  said  $8,000  mortgage  constituted  a  first 
mortgage  and  a  first  lien  upon  said  property. 

///.  That  said  Jerome  H.  Backus  was  on  the 
13th  daj-  of  January,  1888,  and  ever  since  has 
lieen,  insolvent  and  unable  to  pay  his  debts. 

IV.  That  plaintiff  did  not  rely  upon  the  ex- 
amination of  the  records  made  by  his  attorney, 
Nj^e,  at  the  time  of  the  sale  of  the  said  $2,000  note 
and  mortgage,  nor  did  said  Nye  rely  upon  the 
examination  of  said  records  or  the  title  to  said 
property  in  procuring  the  assignment  of  the 
said  $2,000  note  and  mortgage  to  be  made  by 
said  defendants  to  the  plaintiff,  but  did  rely 
upon  the  representations  and  declarations 
made  at  that  time  by  the  said  defendants. 

That  said  attorney  did  not  at  any  time  repre- 
sent to  the  said  defendants  or  either  of  them 
that  the  title  to  the  said  $2,000  note  and  mort- 
gage or  to  the  property  described  therein  or  any 
or  either  of  them  was  satisfactory;  and  that  said 
attorney  did  not  at  any  time  represent  to  the 
said  defendants  or  either  of  them  that  the  said 
$2,000  mortgage  constituted  a  first  mortgage  or 
a  first  lien  upon  the  said  property. 

W  That  the  said  $2,axi  note  was  indorsed  by 
the  said  defendants  to  plaintiff  without  recourse. 
VI.  That  at  the  time  said  defendants  offered 
to  sell  to  plaintiff  said  $2,o(;w  note  and  mortgage, 
and  at  the  time  of  the  sale  of  the  same  to  plaint- 
iff as  aforesaid,  the  said  defendants  knew  that 
the  said  $2,000  mortgage  was  not  a  first  mort- 
gage or  a  first  lien  on  said  premises,  but  that 
the  same  was  a  second  mortgage  and  a  second 
lien  thereon;  and  that  it  was  not  true,  as  repre- 
sented and  declared  to  plaintiff  by  defendants 
that  it  was  intended  or  agreed  by  all  or  any  of 
the  parties  to  said  transactions  that  the  said 
$2,000  mortgage  should  go  first  of  record  or  that 
the  same  should  be  a  first  mortgage  upon  said 
mortgaged  premises,  nor  was  it  so  intended  or 
agreed  by  all  or  any  of  the  parties  to  said  trans- 
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actions;  and  that  said  representations  and  dec- 
larations so  made  by  said  defendants  to  the 
plaintiff  were  false,  fraudulent  and  untrue,  and 
were  made  with  intent  to,  and  did  defraud 
plaintiff. 

VII.  That  plaintiff  always  supposed  and  be- 
lieved that  said  declarations  and  representa- 
tions so  made  by  said  defendants  to  plaintiff 
were  true  until  about  the  month  of  December, 
1889,  when  he  learned  for  the  first  time  that  said 
representations  and  declarations  were  utterly 
false,  fraudulent  and  untrue. 

As  conclusions  of  law  from  the  foregoing  facts, 
and  the  facts  admitted  by  the  pleadings  herein, 
the  court  finds  as  follows,  to-wit: 

1.  That  by  reason  of  the  said  false,  fraudu- 
lent and  untrue  representations  of  the  said  de- 
fendants, the  said  plaintiff  has  suffered  loss  and 
damage  iu  the  sum  of  $2,569.72. 

2.  That  plaintiff  is  entitled  to  judgment 
against  the  said  defendants  for  the  sum  of 
$2,569.72  and  costs  of  suit. 

I,et  judgment  be  entered  accordingly. 
Dated  February  nth,  1892. 

W.  K.  Greene, 
Judge  of  the  Superior  Court. 
Endorsed:  Filed  Feb.  11,  1892. 

James  K.  Crane,  County  Clerk. 
By  Robert  Edgar,  Deputy  Clerk. 

State  ok  California,;  ^ 
County  of  Alameda,     \  '    ' 

I,  James  E.. Crane,  county  clerk  of  said  coun- 
ty, and  ex-officio  clerk  of  the  superior  court,  in 
and  for  said  county,  hereby  certify  that  I  have 
compared  the  above  and  foregoing  copy  with 
the  original  findings  and  judgment  in  the  case 
of  I,.  F.  Rindespacher  v.  W.  J.  Landers,  No. 
6692,  and  that  the  same  is  a  full,  true  and  cor- 
rect copy  of  such  originals  in  the  above  entitled 
case  and  of  the  whole  thereof,  as  the  same  now 
remains  of  record,  and  on  file  in  the  office  of  the 
clerk  of  said  superior  court. 

Witness  my  hand  with  the  seal  of  said  supe- 
rior court  affixed,  at  the  city  of  Oakland,  this 
gth  day  of  June,  A.  D.  1892. 

James  K.  Crane,  County  Clerk,  etc. 
[Seal]         By  Robert  Kdgar,  Deputy  Clerk. 

justice   to    MR.    BLOCK. 

In  justice  to  J.  N.  Block,  who  is  an  employe 
of  the  I^anders  agency,  it  should  be  stated  here 
that  while  he  was  necessarily  a  co-defendant, 
having  an  interest  in  the  note,  the  evidence 
shows  that  the  sale  and  transfer  of  the  note  and 
mortgage  was  personally  conducted  by  Wni.  J. 
Landers.  Therefore  the  severe  words  of  the 
court,  'the  said  false,  fraudulent  and  untrue 
representations,'  apply  particularly  to  Mr. 
Landers,  who  negotiated  the  sale. 


Life  Insurance  Written. 

Coni/ianies.  i8gi.  -    iSgo. 

Equitable $233,1 18, .^.y  $203,826,107 

Mutual 172,305,825  161,365,921 

New  York 152,664,982  159,576,065 

Northwestern  ....  68,556,597  62,310,954 

Mutual  Benefit    .    .    .  27,144,818  24,158,992 

Petin 25,591,719  20,663,272 

.Etna 23,370,242  21,406,821 

Union  Central      .    .    .  21,257,226  21,111,955 

Massachusetts     .    .    .■     17,248,900  17,589,408 

Provident  Savings    .  16,200,605  16, 174, ,330 

Travelers 16,174,617  '4'.S29, 153 

Manhattan    ...        .  15,844,812  12,962,400 

National,  Vt 14,707,921  15,153,962 

United  States  ....  14,555,494  12,429,917 

Provident  L.  &  T.  .    .  14,211,295  13,241,355 

Connecticut 11,811,087  10,647,995 

Washington      ....  11,769,691  ■    10,638,473 

New  England  .    .    .    .  10,874,971  11,792,960 

Germania 10,600,794  10,015,716 

Home 8,688,830  7,391,312 

Commercial  Alliance  7,860,800  19,786,500 

State 7,639,866  7,365,821 

Berkshire 7,232,018  7,492,805 

Michigan 6,927,921  5,247,225 

Union      6,675,835  5,3«8,977 

Phoenix 5,278,993  3.392,375 

Pacific 3,409,309  3,378,079 

Mutual,  Ky.     ....  2,606,013  3,115,707 

Imperial 2,074,000  6,133,000 

American  of  Newark. — This  is  one  of  Bal- 
four, Guthrie  &  Co.'s  big  trio,  doing  a  success- 
ful business  in  this  field  under  the  management 
of  Geo.  W.  Spencer.  It  is  one  of  the  few  com- 
panies which  increased  its  net  surplus  last  year. 
The  New  Jersey  American's  annual  statement 
is  as  follows:  Capital,  $600,000;  assets,  $2,182,- 
421,  a  gain  of  $67,000;  net  surplus,  $1,108,824,  a 
gain  of  over  $40,000;  premiums,  $464,089,  a  gain 
of  $16,000;  loss  ratio,  53  per  cent.,  or  about  12 
per  cent,  less  than  the  average  for  all  compa- 
nies. The  American  is  an  exceeding  strong 
company,  with  rising  figures  attesting  its  pros- 
perity, and  with  over  $1,700,000  surplus  as  re- 
gards policyholders. 

According  to  five  exchanges,  'the  burning  ot 
a  dwelling  in  San  Francisco,  which  Was  insured 
over  the  counter  in  New  York,  brings  up  a  new 
point  in  liability.  The  policy  expired  June  ist. 
The  fire  occurred  on  that  day  at  half  past  ten, 
San  Francisco  time,  which  would  be  after  one 
o'clock  here.  The  question  is  whether  the  pol- 
icy is  to  be  considered  as  expiring  by  New  York 
time  or  ,San  Francisco  time.  Upon  the  decision 
as  to  that  point  depends  the  payment.  The 
matter  is  likely  to  get  into  the  courts.' 


i853  1892 

American  Central 

Insurance  Co.,  of  St.  Louis. 

Cash  Capital 1  60o,ooo  00 

Assets i,o2i,9r,2  00 

Net  Surplus,  over 8oo,()()o  00 

Territory:  California,  Oregon,  Washington,  Idaho,  IVIontana, 
Utah,  Nevada,  Arizona. 

185I  1892 

Pacific  Fire  Insurance  Co., 

Of  New  York. 

Cash  Capital $200,000  00 

Assets,  January    i,    1892 088,924  00 

Net  Surplus 250,120  00 

Territory:  California. 

ROLLA  V.  WATT,  General  Agent. 

Special  A(;ents  and  Adjusters: 

JNO.  R.  HILLIVIAN.  JNO.  T.  FOGARTY. 

D.  M.  McVEAN.  W.  L.  ASHE. 

Okkice  Pacikic  Department: 
No.  317  California  Street,  San   Francisco. 


The 

Delaware 

Insurance  Company, 

OK    PHILADELPHIA. 

Cash  Capita] $  700,000  00 

Assets 1,536,917  00 

Net  Surplus 400,000  00 

Territory:  California,  Oregon,  Washington,  Idaho,  Montana, 
Utah,  Nevada,  Arizona. 

iti    1882  1 892    ^|r 
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Lloyds  Plate  Glass  ?{> 

Insurance  Conapany  of  New^   Vork:. 

Cash  Capital $250,000  00 

Assets   600,000  00 

Net  Surplus 100,000  00 

Territory:  California,  Arizona,  Oregon,  Washington,  Montana, 
and  Utah. 


ROLLA  V.  WATT,  General  Agent. 


Special  Agents  and  Adjusters: 

JNO.  R.  HILLMAN.  JNO.  T.  FOGARTY. 

D.  M.  MoVEAN.  W.  L.  ASHE. 


Office  Pacific  Department: 
No.  317  California  Street,  San  Francisco. 
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Robert  Dickson's  General  Agency. 
Representing  three  great  companies  in  this 
field,  Manager  Dickson  presents  some  total  fig- 
ures which  challenge  attention  for  their  size  and 
yearly  progress.  The  figures  of  his  agency  for 
the  last  four  years  are  as  follows: 
Year.  PrciiniiDis.        Losses.         Katii>. 

1888 1300,601  $166,823  3.S.9 

18S9 313.450  284,832  90.6 

1890 322,474  160, 886  49.9 

1891 387,601  141,924  36.6 

The  three  companies  operating  on  this  Coast 
under  the  management  of  Mr.  Dickson  are  the 
Connecticut  of  Hartford,  the  Queen  of  New 
York  and  the  Royal  Exchange  of  London — three 
exceedingly  strong  companies,  with  large  sur- 
plus funds. 

ROV.^I-   KXCH.\NGIi. 

The  Royal  Exchange  Assurance  Corporation, 
established  by  royal  charter  in  1720,  has  a  loss- 
paying  record  of  over  $180,000,000.  Its  total  as- 
sets, as  set  forth  in  detail  elsewhere,  are  $21,132,- 
297.  Deducting  the  liabilities  of  the  life  depart- 
ment, we  find  the  gross  fire  assets  to  be  $11, 104,- 
876.  This  great  amount  is  the  sum  liable  for  the 
fire  insurance  contracts  of  the  Royal  Exchange. 
The  net  surplus  is  $4,785, 105,  and  as  the  paid-up 
capital  is  $3,446,099,  the  surplus  as  regards  pol- 
icyholders is  $8,231,204.  The  fire  premium  in- 
come last  year  was  $1,407,651,  a  gain  of  $517,000, 
or  47  per  cent.  The  company  has  been  repre- 
.sented  in  the  United  States  (on  the  Coast)  only 
a  trifle  over  a  year. 

THE   QUEEN. 

The  (jueen  Insurance  Company  is  now  an 
American  enterprise,  organized  under  the  laws 
of  New  York.  It  succeeded  to  the  American 
and  Canadian  business  of  the  Queen  of  Liver- 
pool, and  began  operations  with  an  enviable 
condition  as  to  resources  and  net  surplus.  The 
capital  is  $500,000,  and  the  net  surplus  $1 ,025, 157. 
The  assets  are  $3,096,470,  of  which  one-half  are 
clear  surplus  as  regards  policyholders.  The 
preniiuui  income  last  year  was  $1,662,129.  In 
this  field  the  Queen's  premium  income  last  year 
was  $165,331,  with  a  loss  ratio  of  less  than  34  per 
cent.    The  gain  in  Coast  premiums  was  $92,000. 

THE   CONNECTICUT. 

The  Counecticut  Eire  Insurance  Company  is 
forty-two  years  old.  Its  prosperous  growth  in 
recent  years  has  attracted  general  attention. 
Without  any  increase  in  capital,  since  1880  it 
has  nearly  doubled  its  assets,  has  trebled  its 
business,  and  has  increased  its  net  surplus  from 
$209,662  to  $550,589.  The  Connecticut's  figures 
for  January  i,  1892,  are  as  follows:  Capital,  $1,- 
000,000;    assets,    $2,632,228,    a   gain   of  $132,000; 


surplus  to  policyholders,  $1,550,589;  premiums, 
$1,279,837,  a  noteworthy  gain  of  $141,700;  in- 
come, $1,394,054;  losses  and  expenses,  $1,225,759. 
On  the  Pacific  Coast  the  Connecticut's  income 
last  year  was  $156,919,  a  gain  of  $54,5(50. 

A  Word  for  Small  Life  Companies. 

Mr.  Eackler,  in  his  paper  read  at  the  insur- 
ance commi.ssioners'  convention,  .said;  'Several 
of  the  smaller  companies  for  a  score  of  years 
past  have  given  insurance  at  a  net  cost  fully  as 
low  and  under  policy  contracts  at  least  as  liberal 
as  the  largest  companies.  The  facts  are  that 
during  some  years  past  the  dividends  in  some 
old  companies  have  been  cut  down  to  about 
one -half  of  what  they  were  many  years  ago, 
because  the  surplus  accruing  from  old  policies 
has  been  used  to  pay  enormous  commissions  to 
agents  in  order  to  obtain  a  new  business  larger 
than  that  of  their  rivals.' 

Crooked  Line  Insurance. 

Among  the  pleas  offered  by  the  aiutual  Re- 
serve Eund  Life,  in  a  suit  brought  in  the  Wis- 
consin supreme  court  (Bachmeyer  case),  was 
that  plaintiff  was  estopped,  because  under  the 
rules  of  the  defendant  assessments  could  be 
levied  only  on  the  members  '  existing  at  the 
time  of  B.'s  death,  and  them  only,  and  that 
more  than  1,000  persons  who  were  then  mem- 
bers have  by  death  or  otherwise  cea.sed  to  be 
such.'  The  court  held  that,  'in  view  of  the 
fact  that  the  membership  of  the  defendant  is 
constantly  changing,  if  the  proposition  is  sus- 
tained, it  would  defeat  the  payment  of  all  claims 
against  the  defendant  upon  policies,  the  allow- 
ance of  which  have,  by  reason  of  litigation  or 
other  cause,  been  suspended  any  considerable 
time.' 

On  the  heels  of  the  announcement  of  the  ap- 
pointment of  a  receiver  for  the  Pacific  Endow- 
ment League  comes  news  of  the  final  collapse 
of  the  United  Endowment  Associates.  It 
leaves  about  $350,000  claims  about  to  mature. 
Speaking  of  the  Associates  the  Coast  Review  for 
October,  1888,  said:  'In  two  or  three  jears  it 
will  fail.'  When  we  turn  the  prophetic  crank, 
look  out.  At  the  same  time  we  said:  'and  then 
T.  N.  Mount,  the  sitting  past  grand  commander 
and  grand  trustee,  and  numerous  beneficiaries 
will  feel  like  kicking  themselves.'  And  further: 
'  It  is  a  gambling  scheme,  which  should  be  dis- 
countenanced by  the  moral  element  of  the  com- 
munity, as  a  system  which  defrauds  the  help- 
less, robs  the  ignorant,  and  enriches  the  fortu- 
nate.' We  apply  this  now  to  the  Eureka  of  San 
Francisco  and  the  Mutual  Endowment  of  Oak- 
land.    Both  will  burst. 
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Recent  failures:  Michigan  Mutual  Bene- 
fit, Hillsdale,  Mich.  It  lasted  twelve  years. 
People's  Mutual  Assurance  Fund  of  Kentucky. 
It  began  business  in  1887.  The  unpaid  claims 
are  $50,000;  assets  are  $0.00.  Mutual  Relief  vSo- 
ciety  of  Rochester,  N.  Y. 

Now  that  we  shall  hear  no  more  of  the  United 
Endowment  Associates,  a  'fraternal  order,'  it 
seems  to  be  a  duty  we  owe  to  the  public  to  re- 
cord the  following  names  of  men  identified  with 
the  scheme,  lest  they  .start  another  like  it:  W. 
H.  Ward,  M.  Cooney,  K.  I).  Brandon,  T.  N. 
Mount,  Chas.  J.  King.  Out  of  6,000  members, 
only  400  were  foolish  enough  to  remain  with 
the  corpse.  The  order  has  been  virtually  dead 
for  a  year. 

Among  the  death  claims  of  the  ill -smelling 
Mutual  Benefit  Life  A.ssociation  of  America 
'  not  admitted  to  be  death  claims  or  recognized 
as  such,' July  25,  1890,  according  to  the  report 
of  the  examiners  of  the  insurance  department 
of  New  York,  were  the  following  which  are  re- 
ported as  since  paid:  Reuben  B.  Pleasants,  $10,- 
000,  resisted  nearly  three  years  and  paid  at  last 
without  going  to  final  trial;  Richard  A.  Elmer, 
$10,000,  died  October  I,  1888,  and  paid  last  month 
with  interest;  Isaac  N.  Stern,  $10,000,  payment 
refused  because  the  '  insured  '  was  killed  acci- 
dentally. The  total  of  these  claims  said  to  be 
'  not  claims '  was  $97,000.  No  outsider  knows 
how  many  such  '  unrecognized  '  claims  there 
are.  They  are  resisted  because  the  association 
cannot  raise  the  money  to  pay  them. 

The  superior  court  has  at  last  placed  the  in- 
solvent Pacific  Endowment  League  in  the  hands 
of  a  receiver.  According  to  the  late.st  figures, 
1,560  coupons  mature  during  1892,  representing 
a  total  liability  for  $780,000.  To  meet  this  obli- 
gation would  require  $192  per  member,  assum- 
ing that  all  members  remain  in  the  league. 
The  entire  liabilities  on  first  coupon  were  $1,- 
589,500,  or  a  total  of  $11,126,500  on  all  seven 
coupons.  The  court  held  that  in  no  possible 
manner  could  this  indebtedness  be  paid.  'The 
scheme  of  the  league,'  said  Judge  Slack,  "is 
abundantly  proved  to  be  visionary  and  imprac- 
ticable.' This  opinion  applies  equally  to  the 
Eureka  and  the  Oakland  and  other  endowment 
associations.  'The  basis,'  said  the  court,  'is 
rotten.'  The  California  Safe  Deposit  Company 
was  appointed  receiver  of  the  Pacific  Endow- 
ment League. 

The  time  limited  for  the  beginning  of  an  ac- 
tion for  a  loss  does  not  begin  to  run  as  long  as 
negotiations  looking  to  a  settlement  are  in 
progress,  says  the  Michigan  supreme  court. 


North  British  &  Mercantile  Insurance  Company. 

In  the  front  rank,  among  the  very  few  com- 
panies with  over  ten  millions  of  fire  assets,  stands 
the  North  British  &  Mercantile  Insurance  Com- 
pany of  London.  It  has  over  seventeen  millions 
of  fire  assets  and  nearly  ten  millions  of  net  sur- 
plus. Its  surplus  to  policyholders  is,  in  round 
numbers,  thirteen  millions  dollars.  These  great 
figures  are  startling,  and  they  preclude  the  need 
of  comment.     To  see  is  to  be  convinced. 

The  company  makes  so  fine  a  showing,  how- 
ever, that  it  deserves  the  widest  circulation. 
For  example:  Capital,  $3,125,000;  fire  assets, 
$17,023,388;  net  surplus,  $9,617,874;  premiums, 
$7,189,398,  a  gain  of  $244,000;  assets  in  the 
United  States,  $3,453,553,  for  the  special  pro- 
tection of  American  policyholders;  net  surplus 
over  all  American  liabilities,  $1,336,477;  premi- 
ums from  United  .States  branch,  $2,159,207,  a 
gain  of  $66,500. 

On  the  Pacific  Coast,  under  the  management 
of  Tom  C.  Cirant,  the  company  did  exceeding 
well  in  1891,  as  well  as  in  the  other  quarters  of 
the  world.  The  Coast  premiums  were  $256,812, 
with  loss  ratio  of  only  34  per  cent. 

From  the  Local's  Point  of  View. 

The  following  well-grounded  complaints  were 
recently  received  by  Manager  Du  Val  of  the 
Pacific  Insurance  Union: 

In  a  circular  of  June  10,  1892,  relating  to  com- 
missions given  to  farmers  and  others  to  insure 
their  own  property,  I  beg  leave  to  suggest  that 
they  might  with  equal  propriety  refer  to  store- 
keepers and  hotel-keepers,  who  are  not  regular 
insurance  agents.  The  Hart  House  proprietor 
is  one  of  that  class;  and  the  store-keepers  here, 
who  carry  large  stocks,  work  inimically  to  the 
interests  of  regular  agents.  I  think  the  union 
should  interpose.  Besides,  store-keepers  inva- 
riably look  to  insurance  companies  to  clear  them 
of  loss  from  debtors.  It  is  mostly  their  debtors 
they  insure.  It  was  my  pleasure  and  inclina- 
tion to  sign  your  compact,  and  so  it  ought  to 
be  of  every  respectable  man;  but  I  consider  it 
both  unfair. to  regular  agents  as  well  as  hazard- 
ous to  companies  to  intrust  insurance  business 
in  the  hands  of  men  who  are  personally  inter- 
ested in  nearly  all  the  business  they  get  and 
have  no  check  on  them.  The  system  is  wrong, 
and  encourages  both  unfair  dealing  and  risk. 

Santa  Maria,  June  15,  1892.  R.  W.  NrTTALi.. 

I  wish  you  God's  speed  in  breaking  up  this 
unfair  and  damnable  method  of  getting  busi- 
ness. It  is  unprincipled  in  every  feature.  The 
farm  agent,  as  the  term  goes,  has  the  advantage 
over  the  duly  commissioned  local  agent;    for  it 
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is  my  utKlerslandiiig  that  tlie  fanner  agent  in- 
sures his  neighbor,  his  brother-in-law,  his  aunt, 
and  the  whole  connection  through,  collecting 
simply  enough  to  settle  with  the  general  man- 
ager. 

Who  is  it  that  builds  up  the  insurance  traffic? 
Is  it  not  the  local  agent,  riding  here  and  there, 
and  anxiously  seeking  for  business?  In  the 
main  it  is  the  local  to  whom  the  general  agency 
looks  to.  Then  why  not  protect  him  in  his 
business?  I,  for  one,  hope  the  air  will  be  made 
blue  about  the  heads  of  those  agencies  who 
practice  this  shyster  way  of  getting  trade.  And 
from  this  on  any  company  that  sends  these  farm 
specials,  raking  over  the  country,  taking  trade 
from  the  proper  place  (the  local  agency),  will 
get  the  cold  shoulder  from  this  side  of  the  house. 
If  the  present  method  of  securing  insurance  is 
not  stopped,  the  local  man  will  be  driven  from 
the  field.  j.  H.  Mitchell. 

Orland,  June  17,  1892. 

Washington  Wildcats. 

T.\coMA,  Wash.,  June  2.s,  1892, 
Editor  Coast  Kczneiu: 

For  the  past  few  weeks  our  worthy  insurance 
commissioner,  Hon.  Allen  Weir,  has  been  hav- 
ing a  monkey-and-parrot  time  with  the  Wash- 
ington Farmers  Insurance  Company  of  Spo- 
kane. We,  of  course,  anticipate  such  occur- 
rances  as  this,  and  may  expect  to  see  wildcats 
thrive  so  long  as  Mr.  Weir  occupies  the  position 
of  insurance  commissioner.  Plis  so-called  ex- 
aminations are  'howling  farces.'  Were  he  to 
have  done  his  duty  the  West  Coast,  North  Pa- 
cific, Washington  Farmers,  Taconia  insurance 
companies  and  Farmers  Insurance  Company  of 
Seattle  would  not  have  been  authorized  to  do 
business,  and  several  thousands  of  dollars  have 
been  saved  to  the  insuring  public. 

F'rom  all  accounts  I  judge  that  the  Washing- 
ton Farmers  of  Spokane  is,  if  it  is  possible,  in 
a  worse  financial  condition  than  the  Tacoma 
Insurance  Company.  When  this  is  said,  enough 
is  said.  The  last-mentioned  company's  assets, 
like  those  of  the  defunct  West  Coast  and  North 
Pacific,  consist  of  wind,  worthless  paper  and 
suburban  lots,  valued  at  several  times  the  mar- 
ket value. 

Let  me  give  you  an  example.  I  will  say  that 
an  enterprising  real  estate  broker  of  this  city 
owned  a  piece  of  land  some  nine  miles  from  the 
city  which  he  platted  and  put  on  the  market  at 
$15  per  lot,  advertised  it  extensivelj-,  gave  free 
excursions  to  the  property  and  managed  to  .sell 
a  number  of  the  lots  (?)  at  the  price  mentioned. 
A  happy  thought  struck  him.  He  had  been  so- 
licited to  take  stock  in  the  new  home  company, 
and  believing  it  his  duty  to  help  a  home  enter- 


prise, he  bought  $i,(xj(j  in  stock,  paid  $100  in 
cash,  deeded  over  to  the  company,  at  $40  per 
lot,  enough  to  make  up  the  balance.  He,  of 
course,  holds  paid  up,  non-assessable  stock  to 
the  amount  of  fii.ooo. 

Another  subscription  of  stock  by  one  of  our 
prominent  men  I  think  eclipses  the  above.  The 
party  in  question  owned  a  valuable  piece  of 
acreage  property  near  the  Northern  Pacific 
railroad  car-shops,  which  he  held  for  $50,0(30 
cash.  He  was  offered  $40,000  cash,  and  laugh- 
ed at  the  offer.  He  too  was  a  staunch  believer 
in  helping  a  home  enterprise.  The  company 
offered  him  $70,000  in  paid  -  up  stock  for  his 
propertj'.  He  accepted.  Shortly  afterward 
he  attempted  to  borrow  $1,000  on  the  $70,000 
paid-up  stock  and  was  refused  by  the  different 
banks.  Kasmis. 

Wk  find  the  following  interesting  paragraph 
in  a  British  exchange: 

'  Wir  sind  nicht  sonderlich  uberrascht  zu  er- 
sehen,  dass  die  Erfahrungen  der  North  British 
and  Mercantile  die  Berichte  bestatigen,  welche 
uns  wahrend  des  vergangenen  Jahres  zugegan- 
gen  sind.  Diese  Erfahrungen  sind  audi  durch 
diejenigen  von  andern  Feuer  -  Versicherungs- 
Gesellschaften  bestatigt,  soweit  deren  Berichte 
pro  i8gi  publicirt  sind.' 

The  completion  of  twenty-  five  years  of  con- 
tinuous service  of  Geo.  I,.  Chase  as  president  of 
the  Hartford  Fire  Insurance  Company  was  cel- 
ebrated in  an  appropriate  way  last  month.  Mr. 
Chase  is  the  fifth  president  of  this  old  institu- 
tion. Under  his  judicious  administration  the 
assets  of  the  Hartford  Fire  have  increased  from 
$1,682,243  to  $6,743,046,  and  the  premium  in- 
come from  $1,098,714  to  $3,243,926.  Mr.  Chase 
has  in  his  possession  an  old  faded  paper  con- 
taining the  first  report  of  the  company,  show- 
ing office  expenses  of  $530  for  the  j-ear.  Of  this 
sum  the  secretary  received  $300  for  his  salary. 

The  CalkdoniAxW  —  The  United  States 
branch  of  this  Edinburgh  company  has  $965,- 
545  assets  and  $458,333  net  surplus.  The  Amer- 
ican premiums  last  year  were  $652,443,  of  which 
the  Pacific  Coast  contributed  $150,141  (a  gain  of 
nearly  $60,000),  with  a  loss  ratio  of  only  35  per 
cent.  According  to  the  last  home  office  report, 
the  Caledonian  has  some  two  millions  of  assets. 
It  is  a  very  old  company,  having  begun  busi- 
ness in  1805.  The  management  is  conserva- 
tive. Balfour,  Guthrie  &  Co.  (Geo.  W.  Spen- 
cer, manager)  represent  the  Caledonian.  The 
three  companies  in  this  general  agency  last  year 
did  a  business  iti  this  field  yielding  over  $406,- 
000  premiums,  with  a  loss  ratio  of  less  than  35 
per  cent. 
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American  Life  Offices  in  Great  Britain. 

Oliver  Wendell  Holmes  very  truly  remarks 
that  there  is  no  success  without  opposition  as  a 
fulcrum.  The  three  American  companies  have 
always  been  a  thorn  in  the  flesh  of  the  Scotch 
offices,  who  have  left  no  stone  unturned  to  dis- 
credit them  in  the  eyes  of  the  public.  Thej' 
have  supported  newspapers  to  extinguish  the 
Yankees;  they  have  circulated  leaflets  and 
pamphlets  in  tens  of  thousands  with  the  same 
object  in  view;  they  have  initiated  correspond- 
ence in  many  local  newspapers;  and  they  have 
printed  for  private  circulation  documents  of  a 
character  anything  but  complimentary  to  Bro- 
ther Jonathan.  Yet,  in  spite  of  all  these  unfair 
attacks,  the  Yankees  flourish,  and  will  continue 
so  to  do  until  Scotchmen  cease  their  crusade. 
Formerly,  it  was  the  Equitable  and  the  New 
York  Life  which  raised  the  ire  of  Sand}';  now, 
it  is  the  Mutual  of  New  York. — Assure,  Man- 
chester. 

The  route  by  which  the  Equitable  of  the 
United  .States  approached,  was  in  a  somewhat 
unobtrusive  manner,  via  Belfast  and  Man- 
chester. The  New  York  Life  Office  established 
itself  under  somewhat  depressing  and  usatis- 
factory  conditions  in  London  itself  at  a  later 
date;  whilst  the  Mutual  of  New  York  is  but  a 
late  arrival  on  our  shores.  Between  each  and 
all  of  these  offices,  and  the  Scottish  Provident, 
has  there  been  waged  a  bitter  and  relentless  war- 
fare, and  we  freely  confess  that  honors  have 
up  to  now,  been  about  easy.  The  Scottish 
Provident  has,  whilst  battling  for  itself,  been 
simplj'  fighting  the  battle  of  what  may  be  called 
the  British  system,  as  against  the  fiery  energy 
of  the  more  aggressive  system  adopted  by  the 
American  institutions. — Review  of  London. 

Here  is  a  sample  of  the  Scotchmen's  special 
pleading:  '  On  searching  for  any  data  on  which 
these  new  estimates  could  possibly  be  based,  I 
gather  from  the  statements  in  their  prospectus 
that  past  results  under  the  old  "  annual  divi- 
dend "  system  are  not  to  be  held  as  forming  an 
adequate  criterion  of  what  may  be  expected  in 
the  future,  because  now  all  their  policies  are 
issued  on  a  new  "  distribution  period  '"  system. 
But  in  the  comparison  complained  of  the  exam- 
ples given  were  distinctlj'  stated  to  be  "  results 
paid"  under  a  policy  opened  twenty-five  years 
ago— long  before  the  "distribution  period"  sys- 
tem had  been  invented.  And  it  is  not  unusual 
for  American  offices  to  meet  the  suggestion  of 
inconsistencies  by  the  plea  that  such  and  such 
"estimates"  or  "results"  had  special  reference 
to  their  "tontine,"  or  "semi-tontine,"  or  other 
system,  but  that  they  are  now  dealing  with  some 
new  system — such,  for  example,  as  (in  the  pres- 


ent case)  this  new  "distribution  period"  system. 
Under  that  system  the  profits  are  to  be  "  ton- 
tined"  until  the  expiry  of  a  period  to  be  selected 
at  entry,  say  ten,  fifteen,  or  twenty  years,  up  to 
which  term  no  addition  is  to  be  made  to  the 
policy.  It  is  in  effect  a  spurious  imitation  of 
our  own  system  of  reserved  surplus,  without  its 
symmetry  of  principle,  or  its  accompanying  ad- 
vantages.' 

Overinsurance  is  Said  to  be  Responsible. 

Grkat  Falls,  Mont.,  May  31,  1S92. 

As  the  month  of  May  closes  we  naturally 
compare  the  business  of  last  year  with  the 
present,  and  find  that  while  the  losses  last  year 
for  the  first  five  months  did  not  exceed  $2,100, 
this  year  for  the  same  period  they  exceed  $25,- 
000.  The  question  naturally  arises.  Why  this 
fire  waste?  The  town  is  flourishing  and  busi- 
ness is  brisk. 

Last  year  there  were  but  four  agencies;  this 
year  we  have  eleven.  This  increase  results  in 
lively  competition.  Overinsurance  has  been 
stimulated,  and  the  results  are  disastrous  fires. 
Where  will  the  evil  stop?  The  companies  re- 
fuse to  recognize  the  evil.  They  accept  pol- 
icies without  any  limitation  of  insurance  stated 
thereon,  thereby  placing  a  responsible  agent  in 
a  position  that  he  cannot  ascertain  the  amount 
of  insurance  on  any  stock.  Even  buildings  are 
written  with  the  words  'other  concurrent  in- 
surance permitted.' 

The  Pacific  Insurance  LTnion's  attention  has 
been  called  to  the  fact  that  Section  '  H  '  R.  B., 
No.  4,  is  not  and  never  has  been  complied  with; 
but  the  companies'  managers  are  so  greedy  for 
business  that  they  will  not  insist  upon  the  rule 
being  enforced.  The  insurance  fraternity  at 
Salt  Lake  declared  the  clause  '  other  concur- 
rent insurance  permitted '  to  be  the  cause  of 
many  fires.  If  in  that  city  why  not  in  this? 
Heretofore  Great  E'alls  has  paid  but  few  trivial 
losses,  but  it  is  safe  to  predict  that  unless  the 
tendency  to  overinsure  is  nipped  in  the  bud, 
the  town  will  prove  otherwise  than  profitable 
in  the  future. 

If  the  companies  choose  to  unite,  the  remedy 
is  at  hand;  for  what  better  by-laws  and  consti- 
tutions can  be  had  than  those  provided  by  our 
friends  in  Salt  Lake  City?  Not  alone  do  they 
deal  with  the  three-fourths  clause,  but  also  with 
the  '  credit  evil.'  W.  Fullerton. 


To  Test  the  Standard  Mercantile 
Schedule.  —  The  Charleston,  S.  C,  Board  of 
Fire  Underwriters  has  appointed  a  committee 
to  examine  and  report  Upon  the  universal  mer- 
cantile schedule,  prepared  by  Messrs.  Moore, 
Silvey,  Babb  and  Richards.     These  gentlemen 
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propose  as  a  test  to  apply  this  schedule  to  a 
number  of  mercantile  risks  in  Charleston,  and 
will  forward  the  results  to  the  parent  commit- 
tee in  New  York.  This  committee  is  much 
pleased  that  this  action  is  to  be  taken,  and  they 
express  the  wish  that  local  boards  all  over  the 
country  would  take  similar  action,  applying  the 
schedule  to  the  best  risk  in  town,  a  fair  risk,  a 
poor  risk  and  a  bad  risk,  sending  to  the  com- 
mittee detailed  statements  of  the  results,  giv- 
ing the  number  of  each  charge  made  in  obtain- 
ing the  city  or  kej'  rate,  and  also  of  each  charge 
made  in  obtaining  the  building  and  stock  rate. 

Seattle  Fire-Boat. 

At  the  recent  big  fire  in  Seattle  the  fire-boat 
Snoqualmie  did  excellent  service.  There  is 
perhaps  no  other  small  citj'  where  a  fire -boat 
can  be  quite  so  useful.  Comparison  with  the 
Seattle  fire-boat  may  be  safely  challenged  by 
its  designer.  We  observe  that  an  effort  is  still 
occasionally  made  to  employ  the  boat  as  a  gar- 
bage -  scow  tower.  The  board  of  health  has  re- 
cently petitioned  the  city  council  to  allow  such 
use  of  the  fire -boat.  It  was  claimed  that  the 
Sqn  Francisco  fire -boat  is  used  for  such  pur- 
pose. It  is  not  so  used.  Underwriters  will  not 
permit  the  Seattle  fire-boat  to  be  used  as  a  tow- 
boat  without  an  advance  of  fire  insurance  rates. 
The  city  might  save  $200  a  month  thereby,  but 
property  -  holders  would  pay  much  more  than 
that  sum  in  additional  rates.  It  is  worth  re- 
cording here,  that  the  boat  was  of  little  service 
at  the  burning  of  the  steamer  Flyer,  June  13. 
According  to  a  speech  of  a  member  of  the  city 
council,  the  fire -boat  has  been  inefficiently 
manned,  for  which  he  holds  the  fire  commis- 
sion responsible.  Either  a  foolish  economy  or 
contemptible  partisan  politics  is  responsible. 

The  Washington  Farmers. 

In  the  April  Coast  Review  we  warned  the 
Washingtonians  against  this  wildcat.  Now 
comes  confirmation.  Secretary  of  State  Weir 
(who,  at  lea.st,  appears  to  be  anxious  to  do  some- 
thing to  earn  his  salary,  after  a  fashion)  has 
been  investigating.  In  view  of  his  approval  of 
the  North  Pacific,  whatever  he  may  say  in  favor 
of  this  vSpokane  wildcat  .should  influence  no 
man.  He  reports  false  entries  in  the  books  and 
a  mi.sappropriation  of  funds.  The  directors 
thereupon  instructed  their  attorney  to  bring  suit 
against  Fred  R.  Marvin,  W.  R.  Marvin  and  D. 
Frazell.  Fred  Marvin  is  charged  with  defalca- 
tion.    The  company  is  declared  impaired. 

Mr.  Weir  found  that  $6,000  in  company 
notes  and  $2,600  in  cash  were  missing. 
Subsequently     seven     men     went     to     Weir's 


room  in  the  hotel,  and  forcibly  took  from 
him  the  books  of  the  alleged  insurance 
company.  In  the  language  of  the  highway, 
they  '  held  up '  the  insurance  commissioner. 
This  was  a  reversal  of  the  usual  practice. 
Heretofore,  insurance  commissioners  have  'held 
up  '  the  companies.  Fred  Marvin  was  bent  on 
getting  possession  of  the  evidence  of  his  guilt. 
Under  the  Washington  statute  his  seizure  of  the 
books  was  robberj'.  Mr.  Weir  says  he  will 
prosecute.  We  shall  see.  Marvin  was  a  mem- 
ber of  the  old  firm  of  Marvin  Bros,  of  Spokane, 
representing  a  number  of  wildcat  insurance 
companies.  He  is  a  brother-in-law  of  the  state's 
attorney  -  general.  There  will  be  no  pro.secu- 
tion. 

The  directors  of  the  Washington  Farmers 
should  reinsure,  and  wind  up  the  affairs  of  the 
company.  It  has  too  big  a  load  to  carry  from 
now  on.  The  company  is  '  done  for,'  though  it 
seems  probable  that  somebody  has  accomplish- 
ed what  it  was  'begun  for.' 

Phcenix  A.S.SURANCE  COMPANY.— Organized 
in  1782.  A  London  company,  with,  according 
to  last  report,  over  $7,500,000  a.ssets  and  over 
$4,000,000  surplus,  and  an  annual  premium  in- 
come of  $4,500,000.  United  States  branch  fig- 
ures are:  Assets,  $2,546,894,  a  gain  of  $550,000; 
net  surplus,  $655,125,  a  gain  of  $164,000;  premi- 
ums. $1,917,989,  a  gain  of  $30,000.  Premiums 
on  the  Coast  last  year,  under  management  of 
Butler  &  Haldan,  $156,837,  with  a  loss  ratio  of 
less  than  38  per  cent. 

The  experience  of  the  Australasian  Mutual 
Live  vStock  Insurance  .Society  of  Melbourne  has 
been  like  that  of  the  American  live  stock  com- 
panies generally.  The  directors  report  that 
their  efforts  are  now  directed  to  the  acceptance 
of  safe  risks  only,  and  to  the  gradual  contraction 
of  the  business.  The  net  income  last  year  was 
/,"2,668,  against  expenditures  of  .^'3,028.  The 
society  has  a  paid  up  capital  of  ^^"4,439,  against 
which  is  charged  £\,-2yi  for  'good  will.'  In 
America  we  should  call  the  company  a  wildcat. 

Effect  of  Hard  Time.s.  — The  commercial 
depression  which  has  existed  for  some  time 
past,  in  these  [Australasian]  Colonies,  has  fall- 
en with  the  utmost  severity  upon  many  of  our 
policyholders.  Although  only  indirectly  con- 
cerned with  the  economic  causes  of  these  'hard 
times,'  we  have  a  very  practical  interest  in  their 
effects  upon  the  welfare  of  our  own  members. 
The  surest  indication  of  them  is  the  rapid  in- 
crease in  the  number  of  applications  for*  loans 
and  the  surrender  values  of  policies.  —  Mutual 
I.ife  Chronicle. 
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Our  Exchanges. 

The  Weekly  Underwriter  will  issue  a  Pacific 
Coast  illustrated  supplement  this  month. 

Which  of  our  exchanges  will  refuse  the  adver- 
tisement of  an  assessment  accident  company? 

The  Independent  of  Chicago,  which  circulates 
only  among  life  insurance  agents,  is  green — with 
envy.  Its  contemporaries  are  too  prosperous. 
Is  the  malevolent  Independent  about  to  fail? 

Our  K.  C.  contemporary  is  now  plain  The  In- 
surance Magazine,  which  is  better..  The  editor 
has  created  a  new  province,  of  which  Denver  is 
the  liauptsiadt.  .  He  calls  it  Colowynem,  which 
is  '  good  enough.' 

The  Deadly  Parallel. — In  one  column  of  the 
July  Monitor  appears  an  article  favoring  the 
closing  of  the  gates  of  the  World's  P'air  on  the 
first  day  of  the  week.  In  the  adjoining  column 
is  an  article  abusing  the  Connecticut  Mutual 
I^ife  Insurance  Company,  in  whose  welfare  is 
involved  the  welfare  of  futtire  widows  and  or- 
phans. 

Insurance  on  Chicago  Top-Lofties. 

The  report  having  got  abroad  that  the  Chicago 
underwriters  had  so  much  backbone  that  thej- 
refused  to  write  on  sky  -  scrapers  except  at  pro- 
hibitory rates,  it  is  with  sorrow  that  we  recently 
read,  to  our  undeceiving,  the  following  in  the 
Investigator: 

The  Koyal  Insurance  building  is  rated  at  40 
cents,  with  a  $200,000  limitation  clause;  that  is, 
at  least  $200,000  insurance  must  be  carried.  The 
Women's  Temple  building,  14  stories  high.  40 
cents,  with  a  $650,000  limitation  clause.  The 
Home  Insurance  building  50  cents.  The  Rook- 
ery 50  cents,  with  a  $600,000  limitation  clause. 
The  Chamber  of  Commerce  60  cents,  and  the 
Great  Northern  hotel  60  cents.  The  Unity,  16'/^ 
stories  high,  90  cents,  with  a  60  per  cent,  co-in- 
surance clause,  and  the  Ashland  block  85  cents, 
with  the  same  clause.  The  Masonic  temple,  22 
stories  high,  mixed  occupancy — mercantile  and 
office  —  $1.10.  Are  these  'such  heavy  rates  of 
premium  as  to  forbid  owners  from  making  the 
contract?' 

Norwich  Union.  —  At  the  recent  meeting  of 
the  stockholders  of  the  Norwich  Union  Fire  In- 
surance company  the  president  said  that  the 
special  feature  which  he  wished  to  impress  on 
the  proprietors  was  that  the  policy  of  the  board, 
while  seeking  to  develop  business,  is  to  main- 
tain and  increase  the  reserves.  This  company 
celebrates  its  centenary  in  1897.  The  value  of 
its  stock  is  rising   constantly.      Last   j'ear   the 


company  increased  its  assets,  its  net  surplus, 
and  its  premium  income.  The  Norwich  Un- 
ion's figures  of  January  i,  1892,  are  as  follows: 
Assets,  $5,325,999;  net  surplus,  $2,180,598;  pre- 
miums, $3,860,028:  Coast  premiums,  $148,270. 
Gains  we're  made,  in  assets  $237,000,  in  net  sur- 
plus $100,000,  and  in  premium  $161,000.  Similar 
gains  were  made  by  the  United  States  branch. 
General  Agent  Carpenter  is  to  be  congratulated 
on  representing  so  strong  and  prosperous  a 
company. 


Is  IT  Prudent?  —  We  notice  that  several 
new  buildings  in  San  P'rancisco  have  wide 
front  and  long  partition  walls  supported  solely 
by  iron  columns.  In  a  hot  fire,  as  is  well  known, 
they  twist  more  readily  than  a  life  insurance 
solicitor  can  'twist'  a  policy  from  a  rival  com- 
pany into  his  own. 

The  Michigan.— This  Detroit  company  in- 
creased its  assets  and  business  very  materially 
last  year.  Its  total  income  was  $60,000  more 
than  expenses  and  losses.  The  usual  8  per  cent, 
dividends  were  paid  on  the  $400,000  capital.  The 
Michigan's  figures  are  as  follows:  assets,  $879,- 
318,  a  gain  of  $56,000;  premiums,  $541,800,  a  gain 
of  over  $68,000.  The  Michigan  has  the  hand- 
some net  surplus  of  $130,452,  or  nearly  15  per 
cent,  of  its  assets.  On  the  Pacific  Coast,  where 
it  is  represented  by  Okell,  Donnell  &  Co.,  the 
company  is  doing  a  growing  business. 

The  Continental. — The  annual  figures  of 
this  New  York  company  are  all  larger  than  for 
the  previous  year.  Assets,  net  surplus  and  pre- 
miums show  gains.  The  loss  ratio  was  less 
than  the  average  for  all  companies.  After  pay- 
ing the  usual  dividends,  there  was  a  profitable 
balance  of  $68,000  on  the  j-ear's  transactions. 
The  Continental's  principal  figures  are:  Capital, 
$1,000,000;  dividends,  $141,652;  assets,  $5,806,- 
784,  a  gain  of  $218,000;  net  surplus,  $1,645,761,  a 
gain  of  $43,000;  premiums,  $2,409,268,  a  gain  of 
$106,000.  In  this  field,  with  a  new  separate  de- 
partment, under  the  management  of  D.  B.  Wil- 
son, the  Continental  wrote  $211,188  in  premi- 
ums, against  $66,939  for  the  preceding  year. 

Manchr.ster. — This  English  office  will  soon 
be  70  years  old.  Last  year  its  premium  income 
advanced  from  $901,458  to  $1,598,736.  The  net 
surplus  was  strengthened,  and  a  quarter  of  a 
million  was  added  to  the  assets.  The  loss  ratio 
was  exceedingly  low.  The  chief  figures  of  the 
Manchester's  annual  statement  are,  briefly: 
Capital,  $750,000;  assets,  $2,423,765;  net  surplus, 
$747,623;  policyholders' "surplus,  in  round  num- 
bers, $1,500,000.  Balfour,  Guthrie  &  Co.  (Geo. 
W.  Spencer,  manager)  are  the  Pacific  Coast  rep- 
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resentatives  of  this  solid  old  English  company. 
Its  Pacific  Coast  premiums  last  year  were  $184,- 
840  (a  gain  of  $50,000),  with  a  very  low  loss  ra- 
tio. The  Manchester  has  $1,183,754  invested  in 
the  United  States.  Of  this  sum  over  half  a  mill- 
ion is  net  surplus.  The  American  premium  in- 
come last  year  was  $804,912,  with  a  loss  ratio  of 
only  39  per  cent. 

A  Wildcat. —  The  Safety  Mutual  of  Sioux 
City,  la.,  is  prowling  through  the  West.  It  is  a 
new  scheme,  moneyless,  and  without  experi- 
enced men  in  charge.  Next  thing  in  order  will 
be  the  announcement  of  its  failure 

Effetk  East. — According  to  the  Argus  chart 
the  loss  ratio  in  the  New  E^ngland  and  Old 
Middle  states  in  1891  was  70  per  cent.  In  the 
.Southeastern  coast  states  the  loss  ratio  was  66, 
making  the  average  for  the  Atlantic  seaboard 
states  69. 

Its  We.\kness. — Forward,  the  solicitor  forthe 
Sun  of  London — whom  we  exposed  last  month — 
seemed  to  have  appreciated  the  company's 
special  weakness  when  he  told  the  farmers  that 
the  company  did  no  city  business.  The  fact  is, 
the  Sun  Fire  has  a  disproportionately  large 
amount  of  insurance  at  risk  in  cities;  and  we 
learn,  moreover,  on  good  authority,  that  the 
company  will  write  no  more  country  business 
in  the  United  States. 

The  Mutual  Fire.— This  company  (says  T. 
I*;.  Gallagher)  reminds  nie  of  the  Englishman 
who,  while  traveling  in  Kilkenny,  came  to  a 
ford  and  hired  a  boat  to  take  him  across.  The 
water  being  more  agitated  than  was  agreeable 
he  asked  the  boatman  if  any  person  was  ever 
lost  in  the  passage.  'Never,'  replied  Mike;  'me 
brother  Tom  was  drowned  here  last  week,  but 
we  found  him  again  the  next  day.'  That  is 
about  the  condition  of  the  Mutual,  the  body  has 
been  drowned  but  has  been  found  and  is  still 
with  us. 

Wildcat  Brokers.— Geo.  E.  Weeks  &  Co.  of 
Chicago  want  to  place  large  lines  of  insurance 
on  saw  -  mills  and  the  like  first  -  class  risks.  To 
get  such  choice  morsels,  their  companies  (which 
they  are  ashamed  to  name)  will  pay  any  com- 
mission the  local  has  the  face  to  ask.  It  is  an 
easy  matter  to  pay  or  promise  to  pay  a  large 
commission  while  the  company  is  under  no 
legal  obligation  or  necessity  to  pay  los.ses. 
Weeks  &  Co.  (in  the  Royal  building)  also  are 
about  to  confer  on  property -owners  a  great 
favor  by  publishing  a  list  of  all  the  fire  insur- 
ance companies  in  the  United  States,  there  be- 
ing '  at  the  present  time  no  reliable  work  of 
this  nature'  at  less  than  25  cents. 


Accident  Note. 

According  to  a  London  exchange,  a  Scotch 
accident  office  issues  $50,000  policies,  with  full 
relative  disability  allowances,  at  a  premium  of 
$210.  The  same  company  recently  paid  a  disa- 
bility claim  for  $6,250. 

Our  Note  Pad. 

The  Argonaut  of  San  Francisco,  discussing 
life  insurance  —  of  which  of  course  the  editor 
knows  little  or  nothing  —  says  that  'the  aggre- 
gate volume  of  the  sum  payable  on  life  policies 
in  Europe  and  America  amounts  to  the  enor- 
mous figure  often  billions  of  dollars — a  sum  ex- 
ceeding the  total  cost  of  all  the  railroads  in  the 
world  added  to  all  the  national  debts.'  The  es- 
timate of  ten  billions  of  life  insurance  in  force 
in  the  United  States  and  Europe  is  an  underes- 
timate if  we  include  the  amount  in  force  in  the 
assessment  companies.  The  Argonaut  blunders 
when  it  places  the  cost  of  the  railroads  (to  say 
naught  of  the  amount  of  national  debts)  of  the 
world  at  less  than  $10,000,000,000.  According  to 
the  census  reports  for  1890  the  capital  invested 
in  railroads  in  this  country  alone  is  ten  billions; 
and  the  national  debts  of  the  world  are  at  least 
as  much  more.  The  Argonaut  is  only  about 
sixteen  billions  in  the  wrong.  For  the  informa- 
tion of  our  local  and  always  interesting  contem- 
porary we  will  add  that  half  the  life  insurance 
in  force  and  half  the  miles  of  railroad  in  the 
world  are  in  the  United  .States. 
* 

This  is  a  good  season  for  the  energetic  and 
sensible  agent  to  do  the  most  work,  for  his  less 
energetic  and  less  sensible  competitor  will  neg- 
lect business  to  attend  political  conventions 
and  rallies,  and  will  from  now  until  November 
give  altogether  too  much  of  his  time  to  whoop- 
ing things  for  his  favorite  candidates  —  men 
whom,  probably,  he  does  not  know,  and  who, 
certainly,  do  not  care  a  tinker's-dam  person- 
ally for  him. 

* 

In  the  oil  regions  of  Pennsylvania  any 
ambitious  young  man  can  'set  the  river  afire.' 
* 

Mr.  Armstrong  is  of  opinion  that  it  is  as 
easy  to  start  a  town  as  to  start  a  fire  mutual  or 
to  startle  underwriters.  He  has  founded  a  town 
near  Stockton,  Cal.,  to  be  named  after  himself. 
Such  towns,  in  California,  sometimes  last  no 
longer    than    the    Armstrong     I'-ire    Insurance 

Company. 

* 

A  DKCLSiON  which  may  have  some  bearing  on 
the  sometimes-talked-of  scheme  of  state  insur- 
ance was  that  of  the   Massachusetts   court  on 
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iminicipal  powers  to  sell  coal  and  wood  as  well 
as  gas  and  water.  The  court  held:  '  The  legis- 
lature cannot  authorize  a  city  to  buy  coal  and 
wood  as  fuel,  and  sell  them  to  its  inhabitants, 
unless  the  necessities  of  society,  as  now  organ- 
ized, can  be  met  only  by  the  adoption  of  such 
measures.'  It  seems,  though,  a  rather  curious 
distinction  which  should  rule  that  the  furnish- 
inig  of  gaslight  is  a  public  service,  and  there- 
fore to  be  authorized,  while  the  furnishing  of 
fuel  is  not  a  public  service.  The  court  said: 
'  The  legislature  has  no  right  to  authorize  towns 
and  cities  to  engage  in  trade  merely  to  try  an 
experiment  in  practical  economics,  or  to  put  in 
practice  a  theory.'  This  ruling  is  especially 
applicable  to  insurance  by  the  state,  as  pro- 
posed bj'  visionaries. 

This  '  imiversal  mercantile  schedule'  that 
Kastern  underwriters  are  talking  about  is 
based  on  Pacific  Insurance  Union  rates.  It 
works  well  theoretically,  but  we  do  not  believe 
it  is  possible  to  apply  the  schedule  practicallj^ — 
that  is  to  say,  generally.  We  prefer  to  await 
the  judgment  of  the  field  men,  and  not  rely 
wholly  on  the  approval  of  the  office  men,  be- 
fore giving  the  schedule  an  unqualified  ap- 
proval. 

* 

Successful    underwriters    have    monej-    in 

their  own  write. 

* 

We  suggest  that  hereafter  permission  for  the 
sale  of  fire-works  be  granted  only  on  condition 
that  such  sale  be  made  in  brick  buildings  or  at 
stands  in  the  street,  ten  or  twenty  feet  distant. 
Such  an  ordinance,  or  rule  by  underwriters, 
would  greatly  reduce  the  fire  hazard  of  fire- 
works. Under  such  a  regulation,  there  would 
have  been  no  $500,000  fire  in  San  Jose,  July  2. 


California  Accident  Decision. 

Insurance,  'under  classification  preferred  (be- 
ing  a  capitalist  bj-  occupation),'  from  'bodilj- 
injuries'  causing  total  'disablement  from  trans- 
acting everj'  kind  of  business  pertaining  to  his 
occupation  above  stated,'  covers  total  disable- 
ment from  transacting  anj'  business.  Where 
the  insurance  is  a  sum  certain,  provided  the  in- 
sured '  recover  no  more  than  the  money  value 
of  his  time,'  the  indemnity  covers  all  loss  bj* 
injurj'  insured  against,  including  the  value  of 
his  time  outside  of  his  regular  employment. 
Bean  v.  Travelers,  Cal.  S.  C;  29  Pac.  Rep.  11 13. 


A.  J.  Hinds,  of  Santa  Cruz,  writes:  'The 
Coast  Review,  like  old  wine,  improves  with 
age.  It  has  so  much  meat  in  it  every  month 
that  it  is  a  pleasure  to  receive  it.' 


George  W.  Spencer. 

The  gentleman  whose  portrait  we  present  our 
readers  this  month,. George  Willig  Spencer,  is 
of  New  England  parentage  and  of  English  de- 
scent. Though  born  in  Philadelphia  (in  1843) 
his  boyhood  was  passed  in  New  London,  Con- 
necticut, at  the  old  homestead.  His  father,  Asa 
Spencer,  was  well  known  in  Philadelphia,  where 
he  was  distinguished  for  his  rare  inventive  gen- 
ius, his  liberal  education  and  his  attainments 
in  art  and  science. 

The  subject  of  our  sketch  began  his  business 
career  with  the  large  iron-works  of  North,  Chase 
&  North,  Philadelphia.  The  senior  member 
taking  a  kindlj'  interest  in  young  George's  wel- 
fare, he  was  soon  promoted  to  the  position  of 
assistant  accountant.  In  1862,  the  second  year 
of  the  Civil  War,  he  sacrificed  his  fine  business 
prospects  by  becoming  a  volunteer,  joining  the 
15th  Pennsylvania  cavalry.  He  remained  with 
his  regiment  until  the  close  of  the  war,  and, 
under  Generals  Rosecranz,  Thomas  and  Sher- 
man, participated  in  the  engagements  of  the 
Army  of  the  Cumberland. 

In  1865  Mr.  Spencer  returned  to  Philadelphia 
and  found  his  old  friends  and  employers  retired 
from  business.  For  a  year  he  was  employed  as 
a  bookkeeper  in  a  wholesale  dry -goods  house 
in  the  City  of  Brotherly  Love.  A  similar  posi- 
tion with  a  New  York  produce  and  commission 
house  was  then  accepted.  In  1868  a  fortunate 
school-mate  offered  him  a  partnership  in  a  new 
business  house  at  Tahiti,  the  principal  island 
of  the  .Society  Group  in  the  middle  of  the  Pacific 
ocean.  This  attractive  proposal  was  promptly 
accepted.  After  visiting  Panama  and  Peru  and 
San  Francisco  in  search  of  a  vessel  '  up  for  Ta- 
hiti,' passage  was  secured  on  a  schooner.  Pa- 
peete, the  port  of  entry,  though  attractive  for 
invalids  and  laissez  faire  travelers,  presented  no 
inducements  to  an  active  man  of  business.  Mr. 
Spencer,  therefore,  soon  returned  to  San  F'ran- 
cisco,  with  the  intention  of  going  to  New  York. 

An  introduction  to  Mr.  Boardman,  the  gen- 
eral agent  of  the  ^tna,  led  to  the  acceptance  of 
a  position  in  that  gentleman's  office.  This  was 
in  1869;  and  the  business  and  intimate  personal 
friendship  formed  at  that  time  with  Mr.  B.  has 
continued  unabated  ever  since. 

Mr.  Spencer  received  his  training  in  the  in- 
surance business  under  Mr.  Boardman,  as  clerk, 
accountant  and  special  agent.  He  remained 
with  the  ^tna  until  February,  1880,  when  he 
accepted  his  present  position  as  manager  of  the 
insurance  department  of  Balfour,  Guthrie  & 
Co.  The  agency  at  that  date  consisted  of  the 
London  &  Lancashire  Fire  Insurance  Compa- 
ny, but  in  the  same  year  the  Manchester  Fire 
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Assurance  Cotnpany  was  added.  Subsequent- 
ly the  Niagara  and  the  Continental  were  repre- 
sented, but,  withdrawing,  they  were  replaced 
by  the  American  Insurance  Companj-  of  New- 
ark and  the  Caledonian  Insurance  Company  of 
Edinburgh.  In  1890  the  London  &  I^ancashire 
withdrew,  having  established  a  separate  agency 
upon  the  reinsurance  of  the  Coast  business  of 
the  Anglo-Nevada. 

The  Balfour,  Guthrie  &  Co.  general  agency 
now  comprises  the  Manchester,  the  Caledonian 
and  the  American  of  New  Jersey,  three  large 
and  prosperous  companies,  capable  of  handling 
the  immense  business  of  the  agency.  Under 
Mr.  Spencer's  management  the  business  of  the 
agency  has  grown  from  a  premium  income  of 
$107,000  in  1880  to  $406,000  in  1891,  and  has  re- 
sulted in  handsome  profits  to  his  companies. 

Mr.  Spencer  is  a  popular  as  well  as  a  success- 
ful underwriter.  One  of  the  causes  of  his  suc- 
cess is  his  uniformly  pleasant  relations  with  his 
local  agents  and  field  force.  System  and  thor- 
oughness characterize  the  office  management, 
from  the  principal  down  to  the  lowest  subor- 
dinate; and  the  large  business  of  the  office  is 
therefore  handled  smoothly  and  expeditiously. 

It  is  worthy  of  record  here,  that  Mr.  Spencer 
has  been  a  stanch  supporter  of  rates  and  of  all 
sound  practices  in  underwriting.  He  has  served 
repeatedly  on  the  executive  committees  of  the 
Board  of  Fire  Underwriters  and  the  Pacific  In- 
surance Union.  As  a  member  of  the  Fire  Un- 
derwriters' Association  of  the  Pacific  he  will 
long  be  remembered  not  only  for  his  valuable 
services  on  dinner  committees  but  for  his  fa- 
mous after  -  dinner  speech  several  years  ago,  in 
acknowledgment  of  numerous  and  warm  con- 
gratulations on  the  '  three -for -two  '  restaurant 
established  by  another  Geo.  W.  Spencer. 


June  Fires. 

The  loss  of  the  Commercial  Union  at  the 
Alaska  cannery  fire  was  $4,800,  not  $1,300  as 
erroneously  printed. 

Washington. 

SCHWABACHER    BROS.    FIRE. 

June  27,  Seattle,  brick  building  and  general  mer- 
chandise. Following  is  a  list  of  the  insurances: 
divided  —  on  building  $70,000,  on  furniture  and  fix- 
tures $6,000,  on  merchandise  $242,^00.  The  loss  is 
probably  total: 

JHtna. $5,000 

Alliance 5,000 

American  Central .        3,750 

American,  N.J 2,500 

American,  N.  Y 5,000 

American,  Pa 5,000 

Caledonian 6,250 


City  of  lyOndon     5,000 

Commercial  Union 30,000 

Connecticut 4,000 

Continental 2,500 

Delaware 2,500 

Flconomic 2,500 

Firemans,  Baltimore     2,500 

Firemans  Fund 5,000 

German-American 6,000 

Girard 2,500 

Granite  State 2,500 

(Juardian 2,500 

Hamburg-Bremen 5,000 

Hamburg-Magdeburg 8,500 

Hartford 12,500 

Home  Mutual 5,000 

Imperial 3,000 

Ins.  Co.  of  N.  A 10,000 

Lancashire 10,000 

Liverpool  &  London  &  Globe 24,500 

London  Assurance 3,000 

London  &  Lancashire .   .  6,000 

Manchester 10,000 

Merchants 1,500 

National,  Hartford 5,000 

Niagara 5,000 

Northern 5,000 

North  British  &  Mercantile 4,500 

North  German 2,500 

N.  Y.  Underwriters 10,000 

Oakland  Home 2,500 

Palatine 2,500 

Peoples,  N.  H 1,000 

Pheiiix,  Brooklyn 8,750 

Phoenix,  London 5,000 

Providence-Washington 1,500 

Prussian  National 2,500 

Queen 9,000 

Rhode  Island 1,000 

Rochester-German .3,500 

Royal  Exchange 1,500 

Scottish  Union  &  National 15,000 

Security 1,500 

Southern,  N.  0 1,000 

Springfield 2,500 

Sun  Fire  Office 4,500 

Svea 2,500 

Westchester 3,250 

Western,  Toronto 5,250 

Total(includ'g  reinsuran's  unrepor 'd)$3i8,5oo 

May  31,  Stanwood,  general  fire: 

Norwich  Union S3, 503 

Imperial 500 

Lion 700 

Oakland  Home 500 

Phenix,  Brooklyn 750 

American,  Pa 750 

Firemans  Fund 2,300 

June  14,  Seattle,  steamer: 

Lancashire $817 

Firemans  Fund 2,050 

Commercial  Union 2,100 

Union,  S.  F 1,360 

JE.U\Q. 1,089 

Palatine 1,090 
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Providence-Washington 1,000 

Orient 1,634 

Northern , 2,000 

London i,"oo 

Reading 408 

London  &  Lancashire        817 

Caledonian 1,098 

New  Zealand 1,095 

Scottish  Union 2,723 

Liverpool  &  London  &  Globe 3,54° 

State  Investment 817 

Hamburg-Bremen 2,042 

Total f26,68o 

June  15,  Willapa,  frame  dwelling: 

Royal 11,787 

June  24,  Sauk  City,  drug  stock: 

Home  Mutual $2,600 

June  29,  Sedro,  frame  dwelling: 

Hartford $350 

June  13,  Port  Discovery,  furniture,  liquors,  etc.: 

Caledonian $1,006 

Manchester 818 

Jiine  27,  Newaukum,  frame  mill  and  machinery: 

Manchester $666 

Orient 667 

May  14,  Rockiord,  frame  hotel  and  merchandise: 

Manchester $800 

Guardian 773 

June  4,  Snohomish  county,  school  building: 

Phenix,  Brooklyn $400 

June  28,  Gilman,  frame  building: 

Phenix,  Brooklyn $300 

June  30,  Whitman  county,  barn  and  contents: 

Phenix,  Brooklyn $1,000 

June  18,  Fairhaven,  furniture,  etc.: 

North  British $525 

June  17,  Walla  Walla,  brick  building: 

Lion $500 

November  30,  Cenlralia,  merchandise: 

Guardian $1,000 

Sun  Ins.  Office  of  London 250 

June  22,  Seattle,  dwelling: 

Firemans  Fund $600 

June  21,  Seattle,  merchandise: 

Lion $300 

January  5,  Seattle,  merchandise: 

Sun  Ins.  Office  of  London ' $512 

June  14,  Seattle,  laundry  machinerj': 

Providence-Washington $285 

June  3,  Roche  Harbor,  frame  boarding-house: 

^tna fi69 

April  24,  Seattle,  household  furniture: 

German-American $75° 

May  22,  Chehalis,  frame  building  and  merchandise: 

German-American $500 

Atlas 218 

National,  Ireland 218 

London  &  Lancashire 250 

May  13,  Chehalis,  building: 

Southern,  N.  O $500 

May  22,  Spokane,  hhld  furniture:  * 

German-American $349 

June  5,  Spokane,  building  and  furniture: 

German-American $258 


Maj'  23,  Spokane,  merchandise  and  machinery: 

Imperial .   .  $1,500 

Fire  Ass'n  of  Penn •.   .    1,083 

Reading 722 

June  13,  Spokane,  frame  dwelling: 

North  British $100 

June  15,  Spokane,  frame  dwelling,  etc.: 

North  British :   .  $1,500 

Firemans  Fund 2,500 

May  29,  Spokane,  frame  building: 

Pennsylvania $175 

June  27,  Spokane  countj',  frame  barn: 

Pennsj'lvania fi,7.So 

June  — ,  Spokane,  store: 

Michigan $175 

June  2,  Tacoma,  dwelling  and  contents: 

Liberty $148 

June  4,  Tacoma,  frame  building  and  furniture: 

North  British $250 

German-American     109 

June  28,  Seattle,  brick  building,  cigars  and  tobacco: 

Liverpool  &  London  &  Globe $250 

State  Investment ....    250 

Royal 500 

June  30,  Orting,  various: 

Firemans  Fund $1,15° 

Small  losses $6,500 

Total  Washington 391,196 

New  Mexico. 

June  10,  East  Los  Vegas,  general  fire: 

I'nion,  S.  F %%aa 

Alliance 800 

Lion 500 

Manchester       300 

Imperial 1,000 

June  23,  Taeo  Padres,  merchandise  and  frame  build- 
ing: 

National,  Hartford $1,250 

Imperial ,500 

June  18,  Silver  City,  bnck  building; 

Lion    . 3800 

Small  losses $  500 

Total  New  Mexico $6,250 

Idaho. 

June  2,  Cottonwood,  general  merchandise: 

Firemans  Fund $1,200 

May  31,  Cottonwood,  frame  store  and  merchandise: 

Royal $1,400 

German-American 1,000 

Palatine 1.500 

June  9,  Lewiston,  frame  dwelling: 

Liverpool  &  London  &  Globe 175° 

Home  Mutual 500 

June  5,  Sand  Point,  warehouse  and  stock: 

Phenix,  Brooklyn $1,500 

American,  Pa 1,500 

Pennsylvania  1,000 

Southern,  N.  O •    600 

Union,  S.  F 1,200 

^tna 2,500 

Orient .- i-ooo 

New  Zealand 1,859 

June  16,  Moscow,  dwelling  and  contents: 

Continental ■    •    ■  $1,500 
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June  17,  Moscow,  cigars,  wines,  etc.: 

Royal $753 

North  British 75 

June  23,  Moscow,  dwelling  and  contents: 

Continental $2,650 

June  21,  Moscow,  brick  building  and  contents: 

Phenix,  Brooklyn I550 

June  26,  Moscow,  stallion: 

Continental |i,ooo 

Small  losses $2,300 

Total  Idaho 25>337 

Utah. 
June  2.5,  Lynn,  dwelling  and  contents: 

Continental $375 

June  I,  Ogden,  frame  dwelling: 

Norwich  I'nion $185 

June  7,  Salt  Lake,  dwelling  and  frame  buildings: 

(Orient $1,700 

:\Iay  3,  Ogden,  dwelling: 

Connecticut $160 

June  28,  Ogden,  paint  store: 

Queen $350 

June  30,  Logan  City,  buildings  and  contents; 

Home,  N.  V $1,000 

Firemans  Fund 1,300 

June  27,  Ogden,  frame  building: 

Lion $800 

May  26,  Cache  county,  dwelling: 

American,  Pa $302 

June  27,  Utah  county,  frame  barn: 

American,  Pa.  .       $300 

Small  losses $600 

Total  Utah 7,072 

Colorado. 

June  5,  Creede,  general  fire: 

State  Investment $i,7.So 

Imperial     2,800 

General 2,500 

Union,  London 2,800 

Lion 2,800 

Alliance 500 

Scania 7,000 

Southern,  N.  0 3,000 

National,  Hartford 4,200 

New  Zealand 485 

May  24,  Leadville,  dwelling: 

Firemans  Fund $585 

Date  unknown,  Jefferson  county,  barn: 

New  Zealand     $351 

June  16,  Durango,  building  and  machinery: 

National,  Hartford     $1,000 

June  8,  Uurango,  hhld  furniture: 

Scottish  Union     $116 

June  21,  Durango,  stock  and  furniture: 

Scottish  Union $1,100 

June  6,  Salida,  building  and  contents; 

Scania $979 

June  8,  Salida,  printing  otfice; 

Scottish  Union     $195 

Scania 195 

June  20,  Louisville,  frame  saloon: 

Alliance       $500 

May  31,  Glen  wood  Springs,  store  building; 

Scottish  Union     $285 


June  27,  Pueblo,  furniture,  etc.; 

Manchester $200 

June  8,  Pueblo,  hhld  furniture  and  dwelling: 

Lion ...     $200 

Union,  S.  F 1,000 

May  26,  Leadville,  store  building; 

National,  Ireland $302 

June  3,  Ouray,  frame  hotel: 

National,  Ireland I126 

State  Investment 251 

Manchester 39S 

June  13,  Bessemer,  dwelling: 

National,  Hartford $350 

June  23,  Denver,  merchandise; 

Lion $500 

June  —,  Denver,  brick  building: 

Union,  S.  F $5,000 

June  — ,  Denver,  stoves; 

General  of  London $150 

New  Zealand 475 

June  20,  Denver,  barn: 

Firemans  Fund J800 

June  23,  Denver,  merchandise  and  frame  building: 

Imperial $1,325 

Small  losses $2,000 

Total  Colorado 46,218 

Nevada. 
June  7,  Reno,  dwelling; 

City  of  London J30S 

June  6,  Washoe  county,  dwelling  and  furniture; 

Scottish  Union $307 

June  4,  Washoe  county,  barn  and  contents: 

Phenix,  Brooklyn $313 

Total  Nevada $928 

Arizona. 

June    13,    Flagstaff,    machinery   and    brewery   and 
buildings; 

Lion I  400 

National,  Hartford 1,200 

Alliance 500 

Prussian  National 400 

June  — ,  Maricopa  county,  growing  grain: 

•*!tna f  200 

June  21,  Tempe,  grain  in  field: 

National,  Hartford $200 

Total  Arizona $2,900 

Hawaii. 
May  19,  Honolulu,  dwelling: 

Lion $1,200 

Jlay  8,  Honolulu,  hhld  furniture: 

Orient $100 

Orkgon. 

May  31,  Coquille,  general  fire: 

Firemans  Fund $500 

National,  N.  Y 250 

Rhode  Island      ...  250 

Orient 2,000 

Oakland  Home     500 

London  &  Lancashire 500 

Manchester . 519 

June  27,  Portland,  liquors  and  fixtures; 

Manchester $225 
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June  13,  Portland,  steam  propeller; 

Gernian-Anierican $1,362 

Royal      2,451 

Norwich  Union .   .    1,634 

North  British 1,75° 

June  17,  Portland,  hhld  furniture: 

Commercial  Union $120 

June  24,  Portland,  frame  dwelling: 

Comn\ercial  Union      $5,ooo 

June  25,  near  Portland,  frame  barn  and  contents:. 

Pfome  Mutual $906 

June  29,  p;ast  Portland,  planing  mill: 

Hamburg-Magdeburg fsoo 

)une    -,  Portland,  boarding-house: 

London  &  Lancashire $150 

June  14,  Portland,  dwelling: 

Northern     .• $300 

June  27,  Portland,  dwelling: 

London $1,000 

June  25,  East  Portland,  hhld  furniture: 

American,  Pa $500 

June  27,  Portland,  frame  building: 

Alliance $600 

June  26,  Portland,  saloon. 

JEtna     $750 

June  8,  La  Grand,  hotel  and  saloon: 

Alliance $600 

Norwich  Union 122 

Hamburg-Bremen i,,5oo 

May  31,  McMinnville,  frame  buildings  and  contents: 

Guardian     fgoo 

Phoenix,  London 500 

North  British .S79 

June  21,  Salem,  frame  barn: 

American,  Pa $ioo 

June  17,  Salem,  frame  barn: 

Oakland  Home     $200 

June  18,  Salem,  lumber: 

Western $750 

June  17,  Salem,  frame  foundry: 

Commercial  Union .   .  $940 

Hartford 630 

New  Zealand 829 

May  20,  Baker  county,  dwelling  and  contents: 

American,  Pa $750 

June  20,  Baker  county,  frame  dwelling  and  contents: 

Phoenix,  Hartford $2,200 

Small  losses $3,000 

Total  Oregon 36,367 

Montana. 

June  27,  Butte,  furniture  and  stores: 

Manchester $600 

American,  N.J 1,500 

Caledonian 2,000 

June  — ,  Butte,  contents  of  brick  store: 

London  &  Lancashire $375 

June  5,  Great  Falls,  hotel: 

Rhode  Island     $481 

Scottish  Union 1,500 

Royal      963 

Firemans  Fund 963 

National,  N.  Y 481 

June  13,  Great  Falls,  merchandise: 

Southern,  N.  O $226 

Union,  Loudon        225 


June  25,  Great  P'alls,  general  merchandise: 

Atlas $226 

National,  Ireland .    452 

June  29,  Nixon,  general  fire: 

Manchester $2,700 

Connecticut 1,500 

Palatine       1,000 

Firemans  Fund i,oco 

Caledonian      '  .    3,000 

American,  N.J 750 

May  15,  Helena,  quartz  mill: 

Guardian $4,756 

June  10,  Livingston,  church: 

Firemans  F'und $100 

Small  losses $2,400 

Total  Montana 26,998 

Total  outside  territory  .  .        ,',44,566 

California. 
June  2,  Santa  Rosa,  brick  building,  wine  cellar  and 
cooperage: 

Alliance $5,000 

London  &  Lancashire 5,000 

PhcEnix,  London .  5,000 

Lion 7,000 

Connecticut 5,000 

Imperial 3,000 

American,  NY 5,000 

Springfield 2,500 

United  States 2,000 

Total $39,500 

June  22,  San  Jose,  bottlery: 

Prussian  National $475 

June  23,  San  Jose,  hhld  furniture: 

Rochester-German $807 

June  26,  San  Jose,  frame  building  and  contents: 

Union,  S.  F $350 

June  15,  San  Jose,  machinery: 

Reading $580 

June  27,  San  Jose,  building  and  produce: 

Sun,  S.  F $124 

April  14,  San  Jose,  bakery: 

Liverpool  &  I.ondon  &  Globe $336 

June  27,  San  Jose,  dwelling: 

Westchester $100 

June  23,  San  Jose,  frame  building: 

American,  N.J $2,500 

June  27,  San  Jose,  brick  and  frame  building: 

Manchester $512 

June  27,  San  Jose,  dwelling  and  barn: 

Scottish  Union $675 

June  24,  San  Jose,  hhld  furniture: 

Home  Mutual $500 

June  28,  San  Jose,  dwelling  and  furniture: 

JE.\.na $700 

May  25,  Sacramento  county,  dwelling: 

State  Investment $200 

May  22,  Stockton,  frame  building: 

German-American $115 

June  29,  Stockton,  hhld  furniture: 

Royal $400 

June  3,  Stockton,  saloon: 

Orient $234 

London  &  Lancashire 386 

June  19,  Stockton,  butcher-shop: 

Northern .  '.  $300 


Statement  of  the  Condition  and  Affairs 

OF   THE 

Connect  I  CUT 

Fire   Insurance   Co.  of  Hartford,  Conn., 

On  the  31st  day  of  December.  1891. 


Amount  of  Capital  Stock  Paid  up  in  Cash $1,000,000  00 

Assets. 

Real  Estate  owuedrby  Company .*     99,600  00 

Loans  on  Bond  and  Mortgage 779,300  00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 1,408,101  00 

Amount  of  Loans  secured  by  pledge  of  Bonds,  Stocks  and  other  marketable  securities 

as  collateral 4,300  00 

Cash  in  Company's  oflSce 730  67 

Cash  in  banks 189,891  85 

Premiums  in  due  course  of  collection 150,304  73 

ToT.iL  AS.SET.S .$2,632,228  25 

Liabilities. 

Losses  in  process  of  Adjustment  or  in  Suspense .^ .f  152,586  81 

Losses  resisted,  including  expenses. 15,396  04 

Gross  Premiums  on  Fire  Risks  running  1  yr.  or  less,  .§843, 009.73;  re-insurance  SOpercent.  421,504  87 

Gross  Ph-emiums  on  Pire  Risksnmning  more  than  1  yr. ,  §894.138  20;  re-insurance  pro  rata  492, 151  37 

Total  Liaeilitie.s .Sl,081,639  09 

Income. 

Net  Cash  actually  received  for  Fire  Premiums T #1,279,837  00 

Received  for  interest  on  Bonds  and  Mortgages :...... 48,316  71 

Received  for  interest  and  dividends  on  Bonds,  Stocks,  Loans,  and  from  allother  sources       65,900  25 

Total  Income ..^. •■51,394,053  96 

Expenditures. 

Net  amount  paid  for  Fire  Losses  (including  1^95,206.07,  losses  of  previous  years) $  761,101  80 

Dividends  to  Stockholders 80,000  00 

Paid  or  allowed  for  Commission  or  Brokerage 234,157  73 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc 102,440  07 

Paid  for  State,  National  and  local  Taxes 28,438  48 

All  other  payments  and  expend! tmes 99,620  77 

TOTA  L   EXPENDITVRE.S $1,305,758  85 
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June  3,  Stockton,  county  hospital: 

^tna $1-125 

London  &  Lancashire 1,125 

Ins.  Co.  of  X.  A 1,125 

Providence-Washington 2,500 

Phenix,  Brooklyn 1.125 

Guardian i.ioo 

National.  Ireland 1,500 

Atlas       1-500 

Total $it,ooo 

June  20,  Sau  Luis  Obispo  county,  growing  grain: 

Liverpool  &  London  &  Globe $135 

June  20.  San  Diego  county,  hhld  furniture: 

Ins.  Co.  of  X.  A S200 

June  18,  San  Diego,  dwelling: 

Hamburg-Bremen $1,000 

June  23.  St.  Helena,  dwelling; 

Westchester $275 

June  10,  San  Leandro,  barn: 

Firemans  Fund $329 

Guardian 100 

June  7,  Santa  Clara,  hotel: 

Scottish  Union $156 

June  25.  Shasta  count}',  barn: 

Phenix,  Brooklyn $400 

June  25,  Stony  Ford,  boarding-house: 

Phenix,  Brooklyn 51..500 

June  5,  Sonoma  county,  dwelling  and  barn: 

Phenix,  Brooklyn $980 

June  24,  San  Diego,  frame  saloon: 

Orient $1,000 

June  8,  Sauta  Clara,  frame  bam: 

.Etna $600 

June  ig,  Santa  Clara  county,  hay: 

Hamburg-Magdeburg $135 

June  3,  near  Suisun,  barn  and  hay: 

Home  Mutual $385 

June  30,  Riverside,  dwelling: 

National,  Hartford Sioo 

June  15,  near  Cloverdale,  dwelling  and  barn: 

Home   Mutual Si ,800 

June  23,  Humboldt  county,  dwelling: 

Home  Mutual $825 

June  22,  Colusa  county,  grain: 

.Btna |i6o 

June  — ,  Tulare  county,  growing  grain  : 

.Etna $350 

Hartford 100 

June  20,  Merced,  growing  grain: 

Palatine $243 

June  27.  Fresno,  barley: 

Commercial    I'tiion $900 

June  27,  Colusa  county,  hay: 

Firemans  Fund $270 

June  22,  Colusa  county,  grain  in  field. 

Hartford $160 

June  22,  Colusa  count\-.  frame  barn: 

Hartford $300 

June  3,  Merced,  barn  and  fences: 

Continental $198 

June  13,  Pleasant  Gro%'e,  barn  and  contents: 

Continental $1,035 

June  5,  Banning,  barley: 

German-American $297 


June  23,  Tulare  county,  grain  in  field: 

Hartford $100 

June  13,  Fresnocounty,  barn,  dwellingand  contents: 
Continental $120 

June  — ,  Fresno  county,  building  and  contents: 

New    Zealand $300 

June  4.  Turlock.  hotel: 

Buffalo  German $  864 

Prussian  X'ational 950 

Merchants 719 

New    Hampshire 719 

Springfield 1.296 

Xo  date,  Monrovia,  building  and  contents: 

Xew  Zealand $915 

June  22,  Tulare,  frame  warehouse: 

Xorth  British $200 

June  14,  Tulare  county,  building  and  contents: 

Phenix,  Brooklyn $800 

June  22,  Willows,  general  fire: 

London  &  Lancashire $2,564 

•Etna 700 

Oakland  Home 1,491 

Phenix,  Brooklyn 125 

Xorwich  Union 460 

Manchester 521 

National.  Ireland 152 

Commercial  Union 480 

Xorth  British 500 

Hartford 100 

Sun,  S.  F.        2,000 

Westchester 79 

Svea 600 

State  Investment 305 

Westchester 712 

Insurance  Co.  State  of  Penn 700 

Total $11,489 

June  21,  Oakland,  French  laundry: 

Westchester $750 

June  5,  Oakland,  frame  dwelling: 

Union,  S.  F $175 

June  7,  Oakland,  frame  building: 

Transatlantic $44 

June  -,  Oakland,  frame  building: 

Oommercial   Union $600 

June  8,  Oakland,  hhld  furniture: 

American,  X.J $1,000 

June  4,  Oakland,  hhld  furniture: 

Orient $218 

June  27,  Oakland,  planing  mill: 

Orient $355 

June  17,  Valona,  frame  saloon  and  dwelling: 

London  &  Lancashire $  400 

Loudon ]  ,500 

June  6,  Los  Guilicos.  frame  dwelling: 

Loudon  &  Lancashire $400 

June  3,  Live  Oak,  dwelling  and  contents: 

Firemans  Fund $2,900 

June  22,  Lemoore,  frame  dwelling  and  furniture: 

Imperial $300 

June  23,  Lakeport,  frame  building: 

Union,  S.  F $100 

June  27,  Hicksville,  hotel: 

Home  Mutual $400 

June  27,  Kings,  dwelling  and  furniture: 

Orient $300 
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June  13,  Alameda,  dwelling: 

Firemans  Fund $"2 

June  8,  Oakland,  frame  dwelling: 

Liverpool  &  Loudon  &  Globe S2,ioo 

June  7,  Placerville,  building  and  contents: 

German-American  .    .       $-138 

June  — ,  Merced,  barn: 

Williamsburg  City $270 

June  29,  Oakland,  frame  building: 

North  British $ti2=; 

May  31,  Fresno,  buildings; 

Granite  State $5°° 

June  24,  Kl  Cajon,  saloon  stock: 

Imperial $1,000 

June  8,  Pomona,  frame  dwelling: 

Home,  N.  V $100 

June  21,  Eureka,' merchandise: 

Union,  S.  F $300 

Sun,  S.  F 500 

Northern 300 

June  24,  Wright's  Station,  frame  dwelling  and  con- 
tents: 

New  York  Underwriters .$1,410 

June  17,  Watsonville,  frame  dwelling: 

Home,  N.  Y $700 

Hartford 475 

I,ondon ,Soo 

June  23,  Los  Angeles,  frame  dwelling: 

Commercial  Union     $1,200 

June  21,  Los  Angeles,  dwelling: 

Queen       $400 

June  17,  Los  Angeles  county,  grain  in  field: 

Hartford $145 

June  20,  Los  Angeles  county,  growing  grain: 

Scottish  Union $990 

June  23,  I,os  Angeles  county,  hhld  furniture: 

Phenix,  Brooklyn $705 

May  I,  Los  Angeles,  two  fires: 

North  British f  143 

June  29,  Oakland,  contents  of  frame  dwelling: 

North  British $1,284 

June  19,  Los  Angeles,  post-office  and  furniture: 

London      $1,000 

Northern 200 

Liverpool  &  London  &  Globe 500 

New  York  Underwriters 120 

June  6,  Los  Angeles  county,  growing  grain: 

.^tna      $145 

June  3,  Los  Angeles  county,  growing  grain: 

Firemans  Fund $145 

June  -  ,  Los  Angeles,  dwelling: 

Michigan $423 

May  25,  Los  Angeles,  water-works: 

Fire  Association,  Phila $347 

March  28,  Wiliningtou,  merchandise: 

German-American $2,500 

June  23,  Julian,  frame  buildings: 

Ins.  Co.  of  N.  A.    .  $500 

Phoenix,  London 850 

Oakland  Home     1,500 

June  29,  Bloomfield,  dwelling  and  contents: 

National,  Ireland $600 

June  8,  Pomona,  frame  dwelling: 

Phoenix,  Hartford .  |ioo 

Oakland  Home 420 


June  23,  National  City,  hay: 

Palatine 1'  .  $400 

June  20,  Flureka,  store: 

Connecticut -.    .  $300 

June  9,  Los  Angeles,  store: 

Connecticut $412 

June  10,  I,os  Angeles,  barn: 

Connecticut $300 

June  18,  Los  Angeles,  dwelling: 

Connecticut $400 

June  6,  Fresno  county,  dwellings: 

Palatine $724 

May  — ,  ,  contents  frame  dwelling: 

London  &  Lancashire ,$113 

June  14,  Carpeiiteria,  dwelling: 

Palatine $1,500 

June  3,  Mendocino  county,  dwelling  and  contents: 
Phenix,  Brooklyn $1,000 

June  g,  Fresno  county,  frame  dwelling: 

Phenix,  Brooklj'n $200 

June  2,  Fresno,  frame  building: 

Alliance $625 

June  6,  Lincoln,  dwelling: 

Northern $300 

June  8,  Napa  county,  dwelling: 

Oakland  Home $600 

June  20,  West  Berkeley,  hhld  furniture  and  saloon: 
Oakland  Home $900 

June  9,  P'resno,  dwelling  contents: 

Phcenix,  Hartford $1,000 

May  31,  Humboldt  county,  dwelling: 

Phenix,  Brooklyn $300 

Jlay  30,  Woodland,  frame  dwelling: 

Phenix,  Brooklyn $2,500 

June  14,  Lake  county,  dwelling: 

Phenix,  Brooklyn $500 

June  14,  Biggs,  dwelling: 

Palatine $133 

June  18,  Lake  countj',  dwelling: 

Phenix,  Brooklyn $2,206 

Small  losses $9,7°° 

Total   California   (S.    F.    ex- 
cepted)       148,291 

June  25,  San  Francisco,  dwelling: 

Union,  London $600 

June  22,  San  Francisco,  barn  and  contents: 

Firemans  Fund  . $1,400 

June  22,  San  Francisco,  merchandise: 

Firemans  Fund $500 

May  29,  San  Francisco,  paint-lead   works   and   ma- 
chinery : 

Phenix,  Brooklyn $184 

American,  Pa 256 

Pennsylvania 29 

Greenwich 102 

Oakland  Home 150 

British-America 750 

New  Zealand 1,000 

German- American 1,500 

N.  Y.  Underwriters 3i75o 

Fire  Ass'n  of  Philadelphia 926 

Reading ;    .   ; 493 

Granite  State  .   .    .    .    , 1,000 

Transatlantic 377 

Svea 2,240 
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Helvetia 746 

Baloise 112 

Southern,  N.  0 459 

Farragut 238 

Lancashire 484 

Girard 484 

Firenians,  Baltimore 500 

Total $15,760 

June  I,  San  Francisco,  plaster  works: 

Northwestern  National S654 

Continental 430 

Providence-Washington 65s 

Westchester 670 

Union,  S.  F 655 

German-American 654 

Oakland  Home 655 

June  1,  San  Francisco,  wool,  hides  and  building: 

General,  London $3. 634 

Palatine 1,500 

Alliance 6,925 

Williamsburg  City 5,000 

British-America 5,000 

Liverpool  &  London  &  Globe 3,653 

Transatlantic 2,192 

Svea 1,826 

London  &  Lancashire 15,000 

New  Hampshire 3.652 

Providence-Washington 2,000 

Continental 6,000 

Sun  Ins.  Office 5,000 

North  German 3,633 

Total $65,033 

June  28_  San  Francisco,  wearing  apparel: 

North  German $197 

May  24,  San  Francisco,  frame  building: 

Sun  Ins.  Oflfice $592 

June  14,  San  Francisco,  brick  building: 

Hamburg-Bremen J200 

Niagara 200 

June  28,  San  Francisco,  frame  buildings: 

Helvetia $367 

June  6,  San  F'rancisco,  restaurant: 

Helvetia $357 

London  &  I.ancasliire 102 

June  7,  San  Francisco,  merchandise; 

Peoples $135 

June  27,  San  F'rancisco,  frame  building  and    furni- 
ture: ■ 
Lion $300 

June  28,  San  Francisco,  hhld  furniture: 

State   Investment $100 

June  23,  San  Francisco,  merchandise: 

Springfield $300 

Buffalo  German 300 

June  II,  San  Francisco,  dry  goods: 

London  &  Lancashire $1,873 

Hartford 1,500 

June  8,  San  Francisco,  hhld  furniture: 

Orient       $1 16 

June  28,  San  F'rancisco,  carriage  factory  and  horse: 

Westchester S  300 

Union,  S.  F 401 

^tna 100 

Firemaus  Fund 1.650 


June  28,  San  Francisco,  buildings: 

Firemans  Fund $1,000 

June  23,  San  Francisco,  millinery: 

Union,  S.  F $225 

Alliance 223 

May  31,  San  Francisco,  brick  building: 

Fire  Ass'n  of  Philadelphia $224 

Reading T19 

Granite   State 119 

June  13,  San  Francisco,  contents  of  dwelling: 

Fire  Ass'n  of  Philadelphia $626 

June  16,  San  Francisco,  dwelling: 

Granite  State $100 

June  23,  ,San  Francisco,  saloon: 

London  &  Lancashire $749 

June  28,  San  Francisco,  harness: 

Hartford $290 

June  12.  San  Francisco,  brick  building: 

N.  Y.  Underwriters $123 

June  28,  San  Francisco,  frame  buildings: 

Ins.  Co.  of  N.  A $200 

June  4,  San  Francisco,  restaurant: 

Royal  Kxchange $596 

June  — ,  San  Francisco,  groceries: 

Williamsburg  City $386 

Michigan 386 

June  — ,  San  Francisco,  saloon: 

Michigan     $500 

June  14,  San  Francisco,  frame  buildings: 

North  British $100 

June  22,  San  Francisco,  general  merchandise: 

North  British $1,000 

June  28,  San  Francisco,  frame  barn  and  contents: 

North  British $343 

June  10,  San  Francisco,  frame  building: 

Sun,  S.  F' $692 

June  26,  San  Francisco,  merchandise: 

Alliance $300 

June  28,  San  Francisco,  dwelling  and  contents: 

Northern     $200 

June  2,  San  Francisco,  tea  store: 

Firemans  Fund $386 

Small  losses $5,000 

Total  San  F'rancisco   .       .    .    1 11,651 

Total  California 259,862 

Total  Pacific  Coast 804,428 


Increasing  Coast  Losses. 

Our  analysis  of  the  losses  in  this  field  during 
the  last  six  months,  as  printed  in  tabular  form 
elsewhere,  presents  evidence  of  a  marked  in- 
crease over  the  corresponding'  time  in  1891. 
The  aggregate  is  some  $845,000  (or  60  per  cent.) 
greater.  Of  all  the  important  territorial  sub- 
divisions, California  outside  of  .San  Francisco 
is  the  only  one  showing  a  falling-off.  The  per- 
centages of  increase  are  as  follows:  San  Fran- 
cisco, "59;  Oregon,  30;  Washington,  225;  Mon- 
tana, 80;  I^tah,  40.  According  to  twelve  years' 
average,  the  total  to  date  indicates  a  total  of 
$5,500,000  for  the  year;  but  recent  exceptional 
losses  increase  the  probabilities  for  a  large  to- 
tal.    The  second  half  of  the  year  begins  inaus- 
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piciously  with  a  quarter-of-a-million-dollar  fire 
in  Woodland  and  a  half-niillion-dollar  fire  in 
San  Jose.  Fortunately  for  the  underwriters, 
the  insurance  was  comparatively  light  at  both 
fires.  It  is  certain,  though,  that  the  Coast  fire 
insurance  losses  in  1892  will  be  larger  than  for 
any  previous  year,  excepting  the  memorable 
1889,  the  year  of  the  Seattle  and  .Spokane  con- 
flagrations. Yet  only  a  week  ago  the  ever  fool- 
ish Commercial  Bulletin  of  New  York  spoke  of 
the  '  abnormallj^  light'  losses  on  the  Pacific 
Coast  this  year. 

The  Sun  Reinsures  Its  Eastern  BusinesiS. 

The  unfavorable  outlook  in  the  East  has 
prompted  the  managers  of  the  Sun  Insurance 
Company  of  San  Francisco  to  reinsure  all  of  its 
fire  business  east  of  the  Missouri  river.  The 
reinsurer  is  the  Oakland  Home  Insurance  Com- 
pany. The  Eastern  marine  department  of  the 
Sun  will  be  continued,  however.  In  the  West, 
especially  in  Texas  and  west  of  the  Rockies, 
where  the  experiences  of  the  company  have 
been  almost  uniformly  favorable,  the  managers 
of  the  ySun  will  concentrate  all  their  energies, 
and  push  for  a  liberal  share  of  the  business 
which  belongs  to  the  company  by  right  of  local- 
ity and  past  record. 

The  semi-annual  statement  of  the  Sun  should 
put  at  rest  any  foolish  talk  of  a  possible  rein- 
surance. It  seems  that  no  company  can  now- 
ada3'S  restrict  its  territory  without  being  sub- 
ject to  such  rumors.  The  semi-annual  state- 
ment shows  noteworthy  gains  in  assets  and  net 
surplus  since  January  ist.  These  gains  were 
greater  during  the  six  months  than  during  pre- 
vious twelve  months,  as  the  following  compar- 
ative figures  attest: 

Assets — ^January  i,  1S90 $515,020 

January  i.  1891 535>8i5 

January  i,  1892 555,614 

July  I,  1892 596,389 

Net  Surplus— January  I,  1890 32,637 

January  1,  189T 42,065 

January  I,  1892 57,583 

July  I,  1S92 78,223 

Analysis  of  Six  Months'  Pacific 


New  York  State  Underwriters  Association. 

At  the  recent  annual  meeting  of  this  associa- 
tion the  retiring  president,  T.  E.  Gallagher,  de- 
livered an  address  from  which  we  make  the 
following  extracts: 

There  is  along  list  of -risks  now  being  carried 
b}-^  all  of  us  that  can  properly  be  grouped  under 
the  head  of  '  non-paying  classes.'  .Some  other 
associations  have  increased  rates  on  these  un- 
profitable classes,  while  the  entire  result  of  our 
labor  in  this  direction  has  been  to  increase 
rates  on  butter  and  cheese  factories  and  salt 
works,  and  to  discount  them  by  proposing  a  re- 
duction on  furniture  factories.  In  other  words, 
in  attempting  to  get  a  profit  out  of  the  business 
(which  we  haven't  had  in  some  time),  we  charge 
John  Smith  more  than  his  nice  dwelling  is 
worth,  so  that  we  can  carrj'  Bill  Jones'  shoe 
factory  at  less  than  we  know  it  is  worth. 

My  predeces.sor  in  his  address  before  you  a 
year  ago  said  he  '  believed  the  stamp  system  to 
be  the  police  force  of  this  association,  without 
which  our  whole  fabric  of  boards  and  ratings 
would  be  largely  inoperative  and  void.'  I 
heartily  concur  with  him  in  this  statement,  but 
like  all  good  police  departments  there  will  be 
some  careless,  ineflScient  members.  At  pres- 
ent, I  fear  that  too  many  of  our  stamp  clerks, 
like  policemen,  have  obtained  their  positions 
through  'pol-a-tic-kal  con-fluence.'  How  many 
times  recently  have  we  been  obliged  to  send 
out  caution  circulars  because  some  stamp  clerk 
has  seen  fit  to  interpret  a  guaranteed  amount 
of  insurance  as  equivalent  to  a  co-insurance 
clause,  because  in  his  carelessness  he  has  seen 
fit  to  stamp  a  risk  as  not  rated  — the  addenda 
having  been  mislaid,  and  other  careless  irregu- 
larities too  numerous  to  mention. 

French  Gallantry.  —  L  'Agent  d  'Assur- 
ances strongly  condemns  the  state  of  things 
existing  in  France,  which  prevents  a  woman 
availing  herself  of  the  benefits  of  life  insurance 
without  previou.sly  obtaining  the  sanction  and 
approval  of  her  husband. 
Coast  Fire  Insurance  Losses. 


Jan. 


San  Francisco ;  $19,457 

California,  S.  F.  ex  .    .   .  j  82,795 

California,  total    ...  1  102,252 

Oregon ]  29,799 


Washington 
Nevada  . 
Montana 
Arizona  . 
Utah  .  . 
Idaho  .    . 


I'EB. 

Mar. 

April. 

$28,102 

$16,266 

135,825 

70,162 

89,417 

62,007 

98,264 

105,683 

98,735 

5,656 

9.399 

63.923 

42,636 

43,287 

36,459 

210 

228 

3,193 

9.797 
5,000 

38.533 

65,694 

23,284 

3.831 

1,800 

10,034 

6,842 

$252,089 

1213,114 

$250,333 

First  Six  Months'  Totals. 


June. 


1892 


$110,111 

106,540 

217,051 

35.330 

91,886 

44,100 

24.493 

1,100 

23,062 

6,618 


195,651 

148,291 

243,942 

31.867 

391,196 

928 

26,998 

2,900 

7,072 

25,337 


$484,918  '$788,428 


$305,815 
560,112 
865,927 
176.174 
655,067 
45,616 

105,659 

>     10,810 

136,368 

54,540 


$2,214,324 


$178,216 
610,871 
789,087 
128,601 
190,748 

1,994 
62,279 

6,623 
92,093 
28,099 


$1,371,808 


1890 


$487, 

623, 

1,110, 

97, 

334, 

33, 

58, 

15, 

100, 

47, 


$1,799,083 


074 
379 
453 
823 
687 
720 

305 
690 

724 


*Including  Colorado,  New  Mexico,  Wyoming,  etc. 


Statement  of  the   Condition   and   Affairs 

o;-  THK 

Queen 

Imsuraivce  Compa\'y  of  America, 

Of  New  York,  in  the  State  of  New  York,  on  the  31st  day  of  December,  1891. 


Aiiioiiiit  oriapital  Slock,  iiaid  up  iu  fash $500,000  00 

Assets. 

Cash  Market  Value  of  all  Stocks  ami  Uoiids  owned  l^y  Company :*2,693,428  12 

Cash  iu  Company's  Office 14,177  54 

Cash  iu  Banks 261,099  77 

Interest  due  and  accrued  on  all  Stocks  and  Loans 39,946  05 

Premiums  in  due  Course  of  Collection 52,101  17 

Bills  receivable,  not  matured,  taken  for  Fire  and  Marine  Risks 383  79 

Due  from  other  Companies  for  reinsurance  on  losses  alrea<ly  paid 378  72 

Money  advanced  on  acct.  of  Queen  Ins.  Co.  of  Liverpool 34,954  60 

ToT.VT.  AssKTS .s3,096,469  7.6 

Liabilities. 

Losses  Adjusted  and  Unpaid S69.604  06 

Losses  in  process  of  Adjustment  or  in  Suspense 90,531  49 

Gross  premiums  on  fire  risks  running  1  year  or  less,  .■5:1,321,100  57;  reins'ce  50  per  cent.  660,550  28 

Gross  premiums  on  tire  risks  running  more  than  1  year,  .$1,327,584  01;  reins'ce  pro  rata.  704,564  77 

Due  and  accrued  for  salaries,  rent,  etc 14,626  64 

Due  and  to  become  due  for  borrowed  money 16,735  51 . 

All  other  demands  against  the  Company 14,619  80 

Total  Li.\bilities .•Jl,571,312  55 

Income. 

Xet  Cash  actually  received  for  Fire  premiums 5f    312,871  90 

Received  for  interest  and  dividends  on  bonds,  stocks,  loans,  and  from  all  other  sources         26,120  02 
Prem.  for  Reinsurance  of  U.  S.  and  St.  .John's,  N.  F.,  business,  Queen  of  Liverpool.. . .     1,349,256  91 

Total  Isc:<..m e : .^1, 688,248  83 

Expenditures. 

Net  amount  paid  for  File  Losses i>06, 183  03 

Paid  or  allowed  for  Commission  or  Brokerage 54,226  93 

Paid  for  Salaries,  Fees  and  other  charges  for  officers,  clerks,  etc 27,367  49 

Paid  for  State,  National  and  Local  Taxes 6,721  13 

All  other  payments  and  e.xpeuilitures 33,789  08 

Total  Expenditujies $   218,287  66 

ROBKRX    OICKSON,   Manager, 

PACIFIC  COAST  BRANCH, 

N.  W.  cor.  California  and  Montgomery  Sts.    -     -     San  Francisco. 
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CMps. 

—Calvert  Mead  is  back. 

—  We  cannot  make  any  changes  in  advertise- 
ments after  the  ist  of  the  month.  Please  bear 
this  in  mind. 

—  A  claim  against  a  San  Francisco  company 
(proportionate)  the  other  day  was  55  cents.  Of 
course  it  was  promptly  paid. 

—We  are  indebted  to  W.  A.  Porter  &  Co.,  Wen- 
dell Hall  and  Alonzo  Murphy  &  Co.,  of  Spo- 
kane, for  newspaper  clippings. 
—J.  G.  Edwards  and  family  are  spending  'va- 
cation days  '  on  the  Upper  Sacramento,  where 
fish  can  be  caught  without  silver  hooks. 

—  C.  E.  Afifeld  of  Witkowsky  &  Affeld,  general 
agents  at  Chicago  for  the  Western  department 
of  the  Hamburg -Bremen  Fire  Insurance  Com- 
pany, is  visiting  the  Coast  and  at  present  is  in 
San  Francisco. 

— The  new  '  accumulation  policy '  of  the  New 
York  Life  Insurance  Company  was  introduced 
with  a  comparison  in  detail  with  other  compa- 
nies. The  Equitable  Life  has  accepted  the  im- 
plied challenge,  and  in  turn  makes  a  lively 
comparison  of  the  new  policy  with  its  own  free 
tontine  policy.  Each  proves  that  its  policy  is 
the  best.  The  New  York  Life's  policy  is  de- 
clared to  be  too  liberal  in  some  particulars,  and 
a  mere  copy  of  the  Equitable's  in  others.  It  is 
a  merry  war. 

— Stolp's  Elegant  New  Offices.  — Manager  Stolp, 
of  the  National  Life  Insurance  Company  of  Ver- 
mont, has  just  moved  into  admirable  offices, 
constructed  according  to  his  directions,  in  the 
new  eleven  -  story  Crocker  building.  They  are 
in  the  fifth  story,  commanding  views  of  several 
streets  and  the  bay,  and  receiving  sunshine  on 
all  sides.  The  finishing  is  in  cherry-wood  and 
Tennessee  marble,  and  there  are  two  steel-clad 
vaults.  There  are  four  rooms,  to -wit:  the  ex- 
aminer's, the  solicitors',  the  bookkeepers',  and 
the  private  office  of  the  manager.  The  furni- 
ture is  new  throughout.  Mr.  Stolp  has  display- 
ed commendable  taste  in  his  selections.  Desks, 
counters,  partitions,  chairs,  tables  and  carpets, 
all  of  the  best  materials,  harmonize  in  colors 
with  the  frescoings  and  wood  finishings  of  the 
building.  The  general  eifect  is  exceedingly 
pleasing.  The  artificial  lighting  is  electric;  the 
heating  is  by  steam.  The  manager's  office  is 
semicircular,  being  in  the  extreme  end  of  the 
gore.  The  tinted  walls  are  unadorned,  save  by 
pictures  of  President  Dewej',  and  Presidents 
Lincoln  and  Garfield.  We  heartily  congratu- 
late Mr.  Stolp  and  his  company  on  the  new 
model  offices  of  the  Pacific  Coast  department. 


—  The  size  of  the  Coast  Review  ranges  from  80 
to  100  pages. 

—  June  losses  this  year  were  double  the  June 
losses  last  year. 

—  In  London,  says  Assure,  all  insurance  men 
wear  a  tall  hat. 

— The  Otey  Manual  gives  the  best  satisfaction. 
Every  Coast  local  should  have  a  copy.  The 
oldest  find  it  useful;  the  youngest  cannot  get 
along  without  it. 

— Chas.  R.  Thompson,  of  Seattle,  special  agent 
for  the  Hamburg- Bremen  for  the  Northwest, 
visited  the  metropolis  la.st  month.  Mr.  Thomp- 
son is  a  successful  and  popular  field  man. 
—The  Watchman.— A  fire  in  a  factory  in  south 
San  Francisco  was  discovered  by  a  passer-by, 
who  pounded  on  the  door  and  notified  the 
watchman.     The  latter  was  awake,  anyway. 

—  President  Frank  Jones  of  the  Granite  State 
Fire  gave  the  agents  of  the  company  a  banquet 
at  Newcastle,  N.  H.,  July  2.  This  company  is 
on  the  high  road  to  bigness  as  well  as  success. 

—  The  New  Agency. —Boyd  &  Dickson  begin 
business  with  the  Manufacturers  &  Builders 
and  the  Allemannia,  as  general  agents,  and 
have,  besides,  the  city  agency  of  the  Connecti- 
cut and  the  Queen. 

—  The  Travelers.— In  the  average  amount  writ- 
ten in  1891  the  Travelers  of  Hartford  stands  at 
the  head  of  the  American  life  companies.  The 
average  policy  last  year  in  the  Travelers  was 
$3,690.  The  Equitable  was  next.  The  average 
in  one  company  was  as  low  as  $1,761.  The 
Travelers  writes  as  high  as  $100,000  policies, 
and  is  writing  many  of  that  amount  nowadays. 
This  year  the  company  is  surpassing  itself, 
writing  one  and  a  half  millions  monthly  (life, 
not  accident)  up  to  June  i,  and  at  the  rate  of 
over  two  millions  since.  Accident  premiums 
to  date  are  ahead  of  last  year  for  same  time. 

—The  General.— The  veteran  and  cheery  baro- 
net who  presides  over  the  destinies,  and  meet- 
ings, of  the  General  Fire  Assurance  Company 
had  an  easy  and  agreeable  task  to  perform  at  the 
fifty-third  annual  gathering.  He  had  nothing 
to  extenuate  or  excuse,  and  but  little  to  say 
against  even  the  much-abused  fire  fiend.  The 
improvement  which  the  manager,  Mr.  H.  Ward, 
has  efifected  in  the  fire  department  in  recent 
years  is  well  maintained;  improvements  in 
quality,  that  is  to  say,  resulting  in  a  lower  aver- 
age loss  ratio,  and  without  that  diminution  of 
volume  that  frequently  accompanies  the  'screen- 
ing '  process.  —  London  Post.  The  General  is 
represented  here  by  Catton,  Bell  &  Co. 
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—J.  W.  Jones,  of  Port  Townsend,  Wash.,  was  in 
this  city  last  week. 

— Edwards,  Wetzlar  and  Driffield  were  selected 
by  the  companies  interested  to  adjnst  the 
Schwabacher  Bros,  loss  at  Seattle. 
—The  Tobacco  Tax.  A  lighted  cigarette  is  said 
to  have  been  the  cause  of  a  $250,000  fire  in  Seat- 
tle and  a  ^500, 000  fire  in  San  Jose. 

—  Arson.— Jas.  Cowells,  a  Tacoma  gambler 
whose  .house  burned  mysteriouslj',  has  been 
arrested  for  arson.  The  house  was  insured  for 
$1,000. 

— The  Oregon  secretary  of  state  reports  that  the 
Washington  Farmers  is  impaired  about  $40,000. 
The  Farmers  &  Merchants  of  Lincoln,  Neb.,  is 
mixed  up  in  the  fiasco. 

— J.  M.  Crabbe,  a  prominent  local  agent  at  Salt 
Lake,  has  gone  away.  About  three  thousand 
dollars  is  the  amount  he  is  behind  with  his 
companies.  He  represented  eight  prominent 
fire  insurance  companies. 

—  'We  find  we  can  invest  with  equal  security 
and  a  better  result  in  America  than  in  this 
country,'  said  the  chairman  at  the  recent  an- 
nual meeting  of  the  Liverpool  &  London  & 
Globe  Insurance  Company. 

— Royal  Academician — So  j'ou  want  to  take  my 
water  colors  to  3'our  fair  in  Chicago?  But  I  hear 
your  structures  are  not  fire-proof.  Committee- 
man— Oh,  but  we  can  flood  every  building  from 
floor  to  ceiling  in  two  minutes. — Life. 

—  The  Home  Benefit  has  not  yet  paid  the  An- 
drew Smith  loss,  though  Mr.  Smith  died  on 
January  3.  The  rascally  Mutual  Benefit  Life  of 
New  York  has  not  yet  paid  the  claim,  either, 
but  it  offered  to  '  .settle  in  full '  by  paying  half 

—  Messrs.  Baker  and  others  have  placed  us  un- 
der obligation  for  insurance  clippings  from  Se- 
attle papers.  In  the  language  of  the  country 
editor  when  he  announces  that  vSi  Jones  has 
paid  his  subscription,  Go  thou  and  do  likewise, 
kind  reader. 

—  The  Investigator  Life  Insurance  Chart  takes 
first  rank  at  the  start.  It  fills  a  real  want.  New 
business  by  states  for  several  years  past  is  giv- 
en, as  well  as  the  usual  annual  figures  of  com- 
panies. Price,  50  cents  per  cop5':  by  J.  S.  Bloom- 
ingston,  177  La  Salle  street,  Chicago. 

— Last  month  we  said  'former'  when  we  meant 
'  latter '  and  thus  failed  to  announce  that  the 
Montana  and  I^tah  representation  of  the  Niag- 
ara had  been  placed  with  Rudolph  Herold,  Jr.— 
not  the  Hamburg-Bremen.  We  hope  to  be  able 
to  announce  such  extension  of  jurisdiction  for 
other  San  Francisco  general  agents. 


— General  Agent  John  Landers  is  in  New  York. 
— Sample  copies  of  the  Coast  Review  will  be 
gladly  sent  to  all  new  appointments  whose  nafnes 
may  be  sent  to  us. 

-— W.  M  Thornton,  a  prominent  banker  and  in- 
surance agent  at  Anaconda,  Montana,  visited 
San  Francisco  last  week. 

—  The  Coast  Review  Insurance  Chart  for  1892, 
showing  the  condition  and  affairs  of  all  fire  in- 
surance companies  transacting  business  on  the 
Pacific  Coast,  is  a  model  publication. — N.  Y. 
Chronicle. 

— The  Commercial  Alliance  should  explain  why 
it  delaj's  the  settlement  of  the  Redwood  City 
$10,000  loss,  and  why  its  agent  in  this  city  can 
never  be  found  '  at  office '  by  the  attorney  for 
the  claimant. 

—  Good  p-ishing. — A  telegram  received  in  this 
city  from  away  up  the    country   says:    'Send 

me  I  doz.  botts. ,  i  doz.  qts.  Cal. and  % 

gal.  best ,  and  2  lbs.  dried  beef.'     Fishing 

is  good,  it  Sims. 

—  Capt.  A.  F,.  Magill,  of  the  Home  &  Phcenix, 
is  visiting  agencies  in  northern  California,  Or- 
egon and  Washington.  On  his  return  he  will 
'stop  off'  at  Sissons  and  make  the  ascent  of 
Mt.  Shasta  before  breakfast. 

—  Glorious  Fourth.  —  In  San  Francisco  there 
were  only  seventeen  alarms.  The  losses  were 
nominal.  The  insurance  offices,  with  perhaps 
one  exception,  closed  on  the  2d  as  well  as  the 
4th,  thus  giving  the  office  employes  a  deserved 
and  beneficial  three-days'  vacation. 

—  J.J.  McDonald,  manager  of  the  Western  de- 
partment of  the  Continental,  at  Chicago,  visited 
Sart  Francisco  last  month  on  personal  business. 
While  a  resident  of  California  Mr.  McDonald 
invested  in  some  of  our  raisin  ranches.  As  an 
Irishman  might  say,  that  is  the  raisin  he  made 
this  flying  trip. 

—  Thomas  Ross  Burch,  of  Chicago,  Western 
general  agent  of  the  Phenix  of  Brooklyn  since 
1874,  died  June  1 5,  aged  47.  His  health  had  failed 
some  time  before,  and  a  paralytic  stroke  occur- 
red five  daj's  before  his  death.  Mr.  Burch  was 
a  bright,  active  man,  who  literally  overworked 
himself  to  death. 

— Paul  M.  Nippert,  general  agent  of  the  Granite 
State,  Fire  Association  and  Reading,  has  moved 
into  very  fine  offices  at  308  Pine  street.  Increas- 
ing business  of  the  agency  made  a  larger  office 
necessarj-.  The  new  quarters  are  sunshin5'  and 
well  lighted  back  as  well  as  front.  Pine  street 
now  has  the  followin.g  insurance  offices;  Geo. 
Easton  &  Co.,  the  Continental,  and  Paul  M. 
Nippert,  all  on  the  first  floor. 


Qyin  VER  T I  SING    T)E  -FARTMENT. 


—  In  Paris  the  fire  offices  purpose  insurance 
against  damage  \>y  dynamite  explosions. 

— Capt.  A.  E.  Magill  and  the  Home  &  Phcenix 
will  have  offices  on  the  first  floor  of  the  new 
granite  building  of  the  Mutual  Life,  on  the  cor- 
ner of  Sansome  and  California  streets. 

— The  Sun  of  London  is  withdrawing  from  the 
South  and  .Southwest,  where  the  company  has 
lost  much  money.  As  it  made  no  money  in  the 
Ignited  States  last  year,  are  we  to  conclude  that 
it  will  retire  to  England,  where  it  need  make 
no  report  of  its  condition  and  business? 

— Victoria  WoodhuU  has  returned  to  the  United 
States,  in  time  to  run  for  the  presidency.  She 
has  started  a  paper,  called  the  Humanitarian. 
It  is  a  monthly  issue.  It  is  evident,  from  the 
contents,  that  Victoria  does  not  know  what  a 
Humanitarian  is.  Her  ignorance,  however,  is 
not  wholly  like  that  of  the  gallant  Washington 
statesman  in  the  lobby.  Woman  suffrage  was 
the  subject.  'We  both  are  citizens;  now,  under 
this  amendment  to  the  constitution,  what  is 
the  difference  between  us? '  asked  Victoria. 
The  senator,  apparently  much  impressed  by  her 
logic,  replied:  'What,  indeed,  Madame?  lean- 
not  conceive.' 


— Chorusof  insurance  papers:  Eugene  Harbeck, 
the  efficient  secretary  of  the  ^Michigan  F.  &  M., 
has  been  appointed  general  agent  of  the  Phenix 
of  Brooklyn  for  its  Western  and  Southern  de- 
partments, succeeding  Thomas  Burch,  de- 
ceased. 


An  experienced  man  conversant  with  Insurance 
work  in  all  its  branches  for  many  years,  and  for 
the  past  four  engaged  as  Cashier,  desires  an 
appointment. 

Address,         JAS.   DAVIDSON, 

Care  of  W.  J.  CALLINGHAM, 

420  California  St.,  S.  F. 

J.    G.    LA  VERY, 

KIJ5.E     Loss     J^DJ'TJ'STER., 

2ig  Sansome  .St.,  (Basement) 

San  Kraucisco 


Gin's BUAI.   ACt'BA'OV; 


Manufacturers  &  Builders  Fire  Ins.  Co. 

OK      N  K  W      V  O  R  K  , 

AUemannia   Fire   Ins.   Co. 


O  1.-    Y  I  r  rs  I!  r  k  i;  ii . 


Sax  Pkaxc/sco  Acvkxcv; 


Connecticut   Fire   Ins.   Co. 

()  V      II  \  K   r  KO  R  D. 

Oueen   Insurance   Co. 


( )  I-      .\  M  K  R  IC  A  . 


BOYD  &   DICKSON, 

N.  W.  Corner  Montgomery  and  Sacramento  Streets. 


lo 
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mL 


$74,000,000 


Assets, 


Insurance   Co 

LIVERPOOL,  ENG. 

$44,000,000  00 


B.  VJ.  CA.RPBNTBH,    G^nor^^i  Agent, 
ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 

410   California   Street,   San  Francisco,    Cal. 

Special  Agents:     J.  I..  FUU.ER,     FRANK  M.  GII-CRKST,    B.  M.  SPENCER. 


Assets, 


^.^-ABLI6>^,^ 


$5>30<»?«>oo 


X^^ 


Society 


re  Iiisv^^ 

Of  Norwich,  England 


<^D  VER TISING    TfE  "PAR  TMENT. 


PA  CIFIC    BE  PA  R  TMENT 

(American   Central 

Insurance   Company  of  St.   Louis. 

Established  i8jj. 

Qyissets,  .  -  -  .  .  $i,^2i,g6i  g^ 

T  B:  R  R  I  T  O  R  Y  : 
California,  Oregon,  Washington,  Montana,  Idaho,   l^tah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 


The    ^Delaware 

Insurance   Company  of  Philadelphia. 

Established  iSjj. 

missels,  .  -  -  -  -  $i,^j6,gi'/'  2j 

TERRITORY. 
California,  Oregon,  Washington,  Montana,  Idaho,  I'tah,  Nevada  and  Arizona. 

"Paaftc  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  Nezv    York.  Insurance   Co.   of  Neiv    York. 

oAsSetS,     $700,000  insures     JP;«fe     «iass     agr^/nsf 

'  brealf ag-e    only. 

T^lla    V.    ZVatt,   General  oAgent, 

Office,  jiy   California   Street,     San  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  A-.  HILLMAN,  W.  L.  ASHE.  [no.   T.  FOGARTY. 
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The  Travelers 


OF     H  A  K  T  K  O  K  I) ,     C  ()  N  N  . 


One  of  the  Leading  Life   Companies 

()  F     THE     W  O  R  L  D  , 

AND    THK 

CHIEF  ACCIDENT  COMPANY  OF  THE  WORLD. 


$2,500,000  Surplus  to  Policy-Holders. 

$13,750,000  Assets. 

$1,750,000  Yearly  Return  to  Policy- Holders. 

$22,000,000  Total  Payments  to  Policy-Holders. 

250,000  Claims  Paid. 

100,000   Men  insured  yearly. 

It  issues,  as  a  specialty,  what  is  neither  a  Life,  an  Endowment,  nor  an  Accident  Policy, 
but  better  than  either  or  all  combined  in  many  respects,  and  does  not  resemble  anything 
in  the  line  of  insurance  that  you  have  seen  or  heard  of  before. 

It  is  a  ''Special  Contract",  costing  much  less  and  covering  much  more  than  any  other 
form  of  insurance  known;  in  fact,  it  is  to  ordinary  Life  Insurance  what  an  electric  light  is 
to  a  tallow  dip. 

You  will  find  upon  investigation,  that  it  will  do  for  you  and  yours  what  your  estate 
cannot  do,  with  or  without  insurance,  now  or  at  your  death,  no  matter  how  much  you 
may  have  of  either. 

Policies    ^yy^orld  -  ~V\ride. 

VALID  CLAIMvS  PAID  AT  ONCE. 

Rates  as  Low  as  will  Guarantee  Payment  of  Face  Value. 

JAMES  G.  BATTERSON,   Prest.  RODNEY  DENNLS,  Sec'y. 

W.    W.    HASKELL,  General  Agent  for  Pacific  Coast,' 

242   Montgomery  Street,  Cor.  Pine.    ~ 

J.  E.  FINNEGAN,  City  Agent. 


qAdvertising  'Department.  13 

MICHIGAN 


I).   WHITNEY,  »I     T/OTJI/^     n     W  KUGKNE  HARBECK, 

President.  vJX         I  j    r1         I  f  M       N  Secretary 


FIRE    and    MARINE    INSURANCE    COMPANY, 

OF  DETROIT.  Org.anizf.d  1S81. 

Since  organizaiioji  this  company  has  zvithout  delay  or  litigation 
-promptly  paid  more  than    TWO  MILLIOA^  Dollars  for  losses. 

OKELL,  DONNELL  &   CO.,    General  Agents  for  Pacifc  Coast, 

■*11    California   Street,       San  Francisco. 


EMPLOYERS'  LIABILITY 

ASSURANCE    CORPORATION,    (I.imitrd.) 

OF    I,ONDON,    ENGLAND. 

Assets  In  the  ITnlted  States,  $1,119,172.  Surplus  to  Policyholders,  $433,865 

TRUSTEES   FOR   THp;   UNITKD   STATES: 

Oliver  W.  Peabodv,  Esq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  Pres.  N.  Y.Cent.  &  H.  R.  R.  R.  New  York. 
Samuel  Sloan,  Esq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  F'sq.,  Pres.  Mass.  Nat.  Bank;  Abram,  French  &Co.,  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accident  Insurance  oj  all  Kinds.  Several  Ne7v  Features. 

Agents  wanted  in  all  Principal  Cities  in  California. 


OKELL,   DONNELL  c£-   CO.,    General  Agents  for  Pacific  Coast , 
4X1  California  Street,    San  Francisco. 


F.  W.  Voogi  &  Bro. 

Pacific  Coast   General  Agents 
A  C  C  ID  ENT    DEPAR  TME  N  T 
418  California  Street, 


The  'Pacific  SWtdual 


Life   Tiisurafice   Company 


San  Francisco. 


3d  and  Oak  Streets, 

01  California.  PORTLAND,    OR. 


/^  Ths    Coast  1{eview. 


EQUITABLE 

Accident    Insurance    Company, 

Of  Colorado. 
^/L  Sh'ktly   'Personal  (Occident  Company. 

A  Larger  Si^rphts  for  Protection  of  Policyholders  than  any  other  Accidf.nt  Company. 

Strong.  Progressive.  Liberal. 

It  writes  larger  risks  at  a  less  rate  than  any  other  straight  line  company.     Agents  wanted 
in  every  county  in  the  state. 

MELVIN  EDWARDS,    General  Agent  for  California, 
53  Chronicle  Building,  San  Francisco. 


JVO    JLOCj^\L    a  gent  can  get  along  comfortably  and  ea.sily    without   a    copy  of 
THE  OTEY  MANUAIy.     Did  your  company  send  you  one  ? 

EVERT   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'S  3  SYSTEMS.     Price,  $2.50. 

THE    COAST    REVIEW     CHART    is    out.      Your    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE   HA  VE  BESIDES 

Griswold's  Text  Book,  $2.00 
L,etters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


Hon.  FRANK  JONES,  President.  A.  F.  HOWARD,  Secretary. 

THB 

GRANITB     STATB 

l^ire   Insurance    Oompany, 

Of  l^ortsmoutli.  New  Hampshire. 

T^atil  3\4,    3\(ipperty    General  ^4gent, 

Feicific   Department, 

J08  Vine  Street,    San  Francisco,  ' 

Embracing  California,    Washington,   Montana,    Nevada,    Utah,   Idaho,   Arizona. 


(iADVERTISING  TJe-partment.  75 

ORIENT 

In^VLreLTicG    Conipeiny 

Of 

HARTFORD. 


CASH  CAPITAL,       -      -       -      $1,000,000    00 


Geo.  F.  (^shton,  QAlfj^ed  Stillman, 

<f4ssufanf  General  A,^e)it.  General  <*/lgent. 


PACIFIC   DEPARTMENT 

J 1 4  California  Street,  San  Francisco. 


R  M  B  R  A  CI  A' a 

Alaska, 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon , 

Utah, 
IIazva/ia)i   Islands. 

Washington, 

i6 


Ths   Coast  1{eview. 


ivondon  &  JUancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.   E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN    FRANCISCO. 


LONDON  & 
LANCASHIRE 


.     V^±*Y 


Los  Angeles  Branch, 

J.  K.  Urmston,  Mgr. 

335  North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

.'Agents, 
60  Stark  St. 


REINSURER     OK 


dAnglo- iVevada    t/isstirance    L.orpo7^ation, 
^otLthe7m   L.alifornia  Insurance  L^o. 


Cash  Assets $4,701,201     39 

Assets  in  United  States .    2,453,941      14 


^ADVERTISING    DE^PARTMENT. 


'7 


HOME 


Insiarance  Company,  of  New  Vorlc. 


SEVENTY-SEVENTH  SEMl-flNNUflL  STATEMENT,  JAN.  1592. 


Cash  Capital  .  . 

Reskrve  Premium  Fund    ...       .  

Unpaid  Losses 

Unpaid  Re-Insurance  and  Commission  on  Uncollected  Premiums 
Net  Surplus 


13,000,000  00 

4,117,657  00 

735,342  82 

227249  92 

1,290,390  26 


CASH   ASSETS $9,370,64000 

Total  Losses  Paid, $54,478,441  30 


DAXIEL  A.  HEALD,  Pi-esldent, 


W.  I..  BIGELOW,  (  ^p„,.^tai-lps 

T.  B.  GREENE,      )  seeietailefe.  j    „   WASHBURN,  j  viee-Pres'ts 

H.  J.  EERRIS,/    .„„,(.  Secretaries  ^'  ^-  ^^OW,  Jr.       1  ^  ice-^'res  ts. 

A.  M.  BUBTIS,    "^^^  ^  ^ecietaries. 


ARTHUR  E.  MAGILL,  General  Agent, 

PJICIFIC  DEPARTMENT,  221  8ANS0ME  STREET,  SflN  FRANCISCO,  CJIL. 


PHCENIX 

Insu.ra.nce  Co.,  of  Hartford,  Conn. 


CAPITAL, 

s, 000, 000 


LOSSES   PAID, 
^SO,OS^,^SS  OS 

ASSETS, 
Jan  uary    i ,   1892. 


FINANCIAL  STATEMENT 

January  x,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  I^osses, 

391,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Net  Surplus 1,334,46081 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E-  Galacar,  sdVice-Pres't, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT  221  SANSOME  STREET,  SAN  FRANCISCO.  CAL 


^s  Ths    Coast   1{evi£W. 


Alliance 


FTP  ^fflpSM     JS 

Assurance  ^^H[  Company 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  Calilornia  St. 

San  Francisco. 


INSPIRES  AGAINST  LOSSES  BY  FIRE  ONEY. 


Capital:     Twenty -Five   Million    Dollars. 


NATHANIBl  T.JAMES,  United  States  Manager. 

EDWARD  NILES,  General  ARent.  FREDERICK  WIGAN,   Inspector  and   Auditor. 


SPECIAL,  AGENTS: 

ALFRED  R.  GRIM.  CHAS.  F.  BURKS.  A.   R.  GREENING. 


SAN  FRANCISCO  DIRECTORS: 

N.  T.  JAMES,  JAMES  MOFFITT, 

GEO.  C.  PERKINS,  D.  E.   MARTIN, 

CHRISTOPHER  NELSON,  JOSEPH  BRANDENSTEIN, 

ALBERT  PISSIS,  '    GUSTAV  SUTRO, 

E.  RANSOM. 
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STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

IFirG  A^ssurance  Co.,  of  Manchester,  ^^Sf* 

Orj^aiiized    1824. 

Capital,                  _                  _  _  $7,500,000  00 

Capital  Paid  up,          _                   -  _  7S0,000  OO 

Cash  Assets,         -                   -  -  2,433, 76S  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT  SHOWING   THE  STANDING   OF  THE 

CALEDONIAN 

Insurance   Oo  nip  any,    of  E^dinhtiVQh, 

Orjj^anizecl    1805. 

Capital,                   _                   _                   _  $2,250,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,        -                  -                  -  1,923,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    (Donipany,    of    New^arh,    N.    J, 

Organized    1846. 

Capital   Paid  up,  -  -  $600,000  OO 

BALFOUR,  GUTHRIE  &  CO., 

General  Agents, 

GBO.  \V.  SI^BNCBH,  MunnLrc^i-. 

316  California  Street,  Sail  Francisco. 


20  Ths  Coast  7{evjeiv. 


Qyi  or  or  regale  Indemnity,      -      -      ■■      $60,000,000  00 


Connect  tent 

Fire    liisuraiuc   Company  of  Hartford, 
Eslablished  jSjo. 


Q 


nee  n 


Insurance  Company  of  Liverpool,    England, 
Established  iS^S. 


i\oyal  A^ X change  ^.lyi ssurance 

Of  London,  England, 
Established  by  Royal  Charter  jj20. 

Losses   T*aid  over  -  $iy^,ooo,ooo  00 


PACIFIC  COAST  BRAXCH  OFFICES, 


^J^.  IV.  Coi\  l\4ontgoni€ ry  and    California   Sis.,  San  Francisco, 
T^OBERT  TyiCKSON,  Manager. 


^Advertising  TDe-partment.  21 


American  Companies  Only. 

OlDser^e   tlie   X^ist: 

Phenix 

Of  Brooklyn.     Organized   18S3. 

Assets,  January  I,  1892 $5,773. 55o    I    Surplus  to  Policyholders $1,547,098 

Itosses  Paid  since  Organization,  $4i,g20,753. 

American 

Of  Philadelphia.     Organized  tSlO. 

Assets,  January  I,  1892 $3,093,540    [    Surplus  to  Policyholders $807,152 

Losses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.      Organized  182S. 
Assets,  January  I,  1892 $3,625,990   |    vSurplus  to  Policyholders $1,804,134 

I^osses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Pliiladelphia.     Organized  1794. 

Assets,  January  i,  1892 $743.5o6    1    Surplus  to  Policyholders $261,157 

I^osses  Paid  since  Organization,  $i5,66g,056. 


Greenwich 


Insurance  Connpany,   of  New   York.  • 

Assets,  January  I,  1892 $1, 597,375   I    Surplus  to  Policyholders $277,579 

I^osses  Paid  Since  Organization,  $6,855,251. 


Total  assets  represented,  S14,833,961. 


Pacific  Dept,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -        General  Agents. 


Th^    Coast  T^e i 'ie  i v. 


London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED    1836. 

hivested  in  the  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

aBO.    F.     GRJlNT,     Manager, 

JO/    ^Montgomery   Street,    San  Francisco. 


Ph 


loemx 


A  SSURA  .VCE    COMPA  N  V 
Of  London,  England.  Established  1782. 

Cash  x\.ssets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


(lAmencan 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,088  OO 


T3utler  &  Haldan, 

General  Agents  for  Pacific  Coast. 
413  California  Street,  San  Francisco. 


^AnvERTisnvG  T)e-partment.  23 

TWELVK    MONTHS^    PROGRKSS. 


STATEMENT    OF    BUSINEvSS 


OK   TIIK 


ATIONAL 


Life    Insurance    Co.,    of    N-Iontpelier,    Verm^on.t. 

For  ihc  year  ending  Dec.  jist,  i8gi. 


21,604   Policies  in  force  January   i,    1S91,  insurnig $46,362,301   00 

5,688  Policies  issued  since   January   i,    1891,   insuring 14,707,921  00 

23,303  Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force 1,699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 


Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received   Premiums,     $1,877,678  23 

Received   Interest...         340,682  62 

2,218,360  85 

«,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments...      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,      .     .     .     President  \           J.  C.  Houghton,  ....    Treasurer 

Edward  Dewey,  V^ ice- President  |  J.   A.  DeBow -ictxiary 

Geo.  W.  Reed,      ....     Secretary  \            A.  B.  Blsbee,  M.  D.,  Medical  Director 

O.  D.  Clark,  Assistant  Secretary. 

GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 

212  SANSOME  STREET,  SAN  FRANCISCO. 
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Ths  Coast  1\eview. 


Established  i8o^. 


Fire  Insurance  Only. 


THK  iiw^FKr^^uLi:^ 


^     1603      ^ 

INSURANCE    CorvIPANY,   LllVIITED, 
Of  London,  England. 

Capital  Paid  in,  $1,500,000    I  a> 

c,*^-iT-.  .-"'J     .  \ $7,1500  000  00 

Special  Reserve,  2,000,000   j  ^'-^     ' 

Assets 10,162,876  00 

Invested  in  the  United  States,  over  1,800,000  00 

Organized  1879.  Fire  Insurance  Only. 

FIRE    X*^.^. 


FiRK  Insurance  corviRANV,  Liivi. 

Of  London,   England. 

Subscribed   Capital $4, 1 25 ,000  00 

Assets,  including  Capital,  over 5,300,000  00 

Invested  in  the  United  States,  nearly 1,000.000  00 


Fjlcii^ic  Brjlttch:: 


Having  junsdiciion  over  the  States  vf  California,  Oregon,  Nevada,  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the   Territories  of  Utah,   New  Mexico  and  Arizona, 

and  the  Hawaiiati   Kingdom. 


WM.  SEXTON, 

Manager. 
No.  214  Sansome  Street,  San  Francisco,  Cal 


R.  C.  MEDCRAFT, 

Sub  Manager. 
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JUIJUS  JACOBS.  K.  P.  KAKNSWOKTH.  GEO.  KASTOX.  A.  WHNZiiLBUR(;FK 

GEO.  EflSTON  UO. 

SUCCESSORS   TO 

JACOBS    &    EASTON. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insvirance    Company,    of    New    York. 
Assets January  I,  1892 $1,980,713  37 

UNION 

Insurance    Company,    of    Philadelphia. 
Assets January  i,  1892 $532,855  50 

SPRINGFIELD 

F.    and     M.    Insurance    Company,   of    Springfield,    Mass. 
Assets January  I,  1892 $3,631,96942 

MERCHANTS 

Insurance    Company,    of    New    Jersey. 
Assets January  I,  1892 $1,568,306  53 

UNITED    STATES 

Fire     Insurance     Company,     of    New     "York. 
Assets January-  :,  1892 $671,283  82 

NEW    HAMPSHIRE 

Insurance    Company,    of    Manchester. 
Assets January  I,  1892 $1,839,961  20 

NEW   YORK   BOWERY 

Fire  Insurance  Company,  of  New  York. 
Assets January  1,  1892 $584,355  21 

JERSEY    CITY 

Fire    Insurance    Company,    of    Jersey    City,     N.   J. 
Assets January  i,  1892 $434,799  43 

BUFFALO-GERMAN 

Insurance   Company,  of    Buffalo,   'New    York. 
Assets January  i,  1892 $1,454,032  42 

NEWARK     FIRE 

Insurance  Company,  of  Newark,  New  Jersey. 
Assets January  i,  1892 $702,426  30 


26  Tii6  Coast  1{eview, 


,  ^  _    .^  ,  LIFE  and  ACCIDENT  INSURANCE, 

You  INeea  —,  ;      r~      ~^ 

^  besides    may    want     an     AGEJSCi     for     a 

Company  that  issues  it. 


WRITE  THE 


rAClPlC   MUTUAL 

Life  Insurance   Company  of  California 
For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  3^ears  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


KILGARIF   c(r    BE  A  VER,     General   Agents    Life  Department  for    California. 
F.      ]\.      VOOGT   &    RRO.,    General  Agents   Accident  Department  for  California. 

^18  California  Street,    San  Franciso. 

L.    Cy  .    FROS  7  ,   General  Agent  Life  Department  for  Oregon  and   Washington. 

F.      V\  .     yOOGi     &    RRO.,   General  Agents  Accident  Dept.  for  Oregon  and  VVar/iington. 

^.  E.    Cor.  jd  and  Oak   Streets,    Roi^tland. 


qAd  ver  tising  T>e  -tar  tment. 
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INCORPORATED  A.   D.   1864. 


MUTUAL  IN   NAME  ONLY. 


one  Hiituttl  Irarance  Compuny 


OK     CALIFORNIA. 


Losses  Paid  since  organization $3,335,849  89 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844, 388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 411,332  65 

Fire  Losses  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 


JOHN  BARTON, 
C.  p.  FCUJS, 
C.  T.   RYI.AND, 

J.  T.    WRIGHT, 


DITIKCTOTIS. 

H.  I,.  DODGK,  WM.  J.  DUTTON, 

J.  F.  HOUGHTON,  F.  W.  I.OUOKK, 

I).  J.  STAPI.KS,  C.  R.  STORY, 

C.  WATKRHOUSK. 


PRESinENT,  CHARLKS  R.  .STORY. 

Vick-Prksident,   WM.  J.  DUTTON, 

Secretary,  STEPHEN  D.  IVES, 

Assistant  Secret.\ry,  P'RANKLIN  BANGS, 
General  Agent,  R.  H.  MAGILI,. 


Home  Office,  Company's  Building,  318  California  St.,  San  Francisco. 


THAMES  I  MERSEY 

M.-vrine   Insurance   Company,  Limited, 
Of  Liverpool,  I^ondon  and  Manchester. 


Capital  Subscribed »I0,000,000 

Capital  Paid  l"p f  1,000,000 

Reserve  Fund,  in  addition  to  capital  .  ...  2,125,000 


GREER  HARRISON, 


Manager. 

;J05   California   street,   San    Franolsoo. 

Agents: 
YicTORiA,  B,  C.  .    .   .  WKI.CH,  RITHET  &  CO. 
Portland,  Oregon    .   .  .  G.  R0SENBL.\TT. 


BRITISH  I  FOREIGN 

Marine   Insurance   Company,   Limited. 
of  Liverpool. 


Capital  Subscribed $6,7oo,cxx)  Gold 

Capital  Paid  up 1,340,000  Gold 

Reserve  P'und,  in  addition  to  Capital, 

.^,000,000 

BALFOUR,  GUTHRIE  I  CO. 

General  Agents, 
iJlfi  California  St.  San  Franciseo. 

A.   H.  Small,  Manager. 
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THS  COAST  T{EVIEW. 


NATIONAL" 


re  Insurance 


Company, 


Of  Hartford. 


CAPITAL   Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled   Losses,  and  all  other  claims, 


$1,000,000.00 

1,106,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  otiier  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  »2, 904,796.80 


DETAIL    LIST   OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Kstate,  unencumbered. 
Cash  in  Banks,  and  Company's  office. 
Premiums  in  course  of  transmission, 
Total  Assets, 


$1, 710,106  00 
683,699  71 
61,654  97 
204,778  79 

244,557  33 
$2,^04,796  80 


Principal  Office,  118  Asylum  St.,  Hartford,  Conn. 


JAMKS  NICHOI.S,  President. 


E.  G.   RICHARDS,  Secretary. 


B.  R.  STII,I,MAN,  Assistant  Secretary. 


PACIFIC    DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

SHanaser. 


GEO.  W.  DORNIN, 

oAssistattt  iManager. 
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Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK  I  n  c  o  R  po  R  at  k  u     184S. 


Jolin.    K.    De^Witt,    Fresid.erLt. 


The  increasing  tendency  of  the  pn1)lic  to  patronize  the  smaller  and  more 
CONSERVATIVE  of  the  Life  Insurance  companies  of  the  country  had  its  effect  upon  the 
business  of  the  Union  Mutual  Life  Insurance  Company  in  1891,  which  was  one  of  the  best 
in  the  Company's  history. 

As  compared  with  the  preceding  year  increases  were  made  in  New  Business 
written  and  settled,  Amount  at  Risk,  Premium  Income,  Total  Receipts,  Assets  and  .Surplus, 
and  decreases  in  Death  Claims  Paid  and  Notices  of  Death  received. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business 
issued  to  the  health^'  sections  alone  of  North  America.  Its  policies  are  varied  and  distin- 
guished for  their  liberalitj'.  Its  business  policy  is  to  afford  perfect  insttrance  protection, 
and  to  this  end  everything  is  made  subservient  to  absolute  security.  It  is  the  only 
company  issuing  policies  under  the  Maine  Non-Forfeiture  Law.  It  has  paid  to  its  policy- 
holders and  their  heirs  twenty-six  millions  of  dollars. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


^o  Ths    Coast  1{eview 


COMMERCIAL  UNION 

JLssu-rance   Co.,  Iwimited. 

or    LONDON. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12, 500,000  . 

Paid  up.  Capital i ,  250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 


All    Tjosses   on    the    Pacifle    foast   promptly   paid    tliroiigli   the    HTaiioh    Offloe    at 
No.  301  CaHfoi-nia  Street.  San  Franelseo. 

C.  i^.  MULLINS,  Manager, 


JNO.  Scott  Wii.sox.  H.  K.  Mann. 

MA.NN   (Sz    WlI^SON, 

General  Agents  for  the  Pacific  Const. 

(vY'.  <S.  cor.  California  and  Sansome  Streets,   San  Franiisco. 


Assets   R.epresen.ted.,    o^srer $38,000,000 


THB   I^ANCASHIRI^   INSURANCI^    CO.   of  Manchester,  :^ngland. 


AGRICUI,TURAI.   INSURANCE   CO. 

OfWatertown,  New  York. 
FIRHMKN'S   INSURANCE    CO. 


ORKOON    F.  AND  M.  INSURANCE  CO. 

Of  PorUand. 


Of  Baltimore.  j      TEUTONIA    INSl^RANCE   CO. 

FIREMEN'S   INSURANCE   CO.  l!  Of  New  Orleans. 

Of  Newark. 

GIRARU   INSURANCE   COMPANY,  I      '^l'-  ^^^'^'  ^-  ^''^  ^-  INSURANCE  CO. 

Of  Philadelphia.  I  O*"  ^^^  ^^"l' 

HARTFORD  STE.AM   B0II,F;R   INSPECTION   AND   INSURANCE   CO.,  of  Hartford. 
I.A  EONCIERE  MARINE  INSURANCE  CO.,  of  Pari.s. 

L'UNIVERSO  MARINE  INSURANCE  CO.,  of  Milan. 

METROPOLITAN  PLATE  GLASS  INSURANCE  CO.,  of  New  York. 


^Advertising  T>etartment. 
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Connechcvtt  SWutual 

Ijlfe  Insurance  Comijany,  Hartford,  Conn. 


Assets,  $59,738,479-95-  Surplus,   $6,059,155.81. 

In   1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policy-Holders, 
And  invites  attention  to  its    economv    of    mana":ement 
and  the  consequent  low  cost  of  insurance. 


JACOB  I,.  GREHNK,  President.  F.UWARU  M.  BUNCK,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  DANIPX  H.  WRIJ.S,  Actuary. 


JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 

Equitable   Life  Assurance  Society 

OP    TME     UNITED    STA.TES. 


vJjLT^XJJLRY     1,     189s. 
ASSETS,  .......  $136,198,518  38 

Liabilities,  including  the  Reserz'e  on  all  existing  Policies  {4 per  cent.  Standard) 
and  Special  Reserve  {Joivard  the  establishment  0/  a  ■jM  per  cent, 
vahtation)   of  $1,500,000  ....  109,905,537  82 


Total  Undivided  Surplus,  .....  $26,292,980  56 


Income,  .......  $39,054,943  85 

New  Assurance  written  In   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,567  00 


The  Free  Tontine  policy  (the  Society's  latest  furm)  is  I^.nrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestable  after  two  years,  and  Non-forfeitable 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 


HP;NRY  B.  HYDK,  President.  J.\MKS  W.  AI.K-XANDKR,  Vice-President. 

Braticli  Office  for  the  Paciflc  Coast, 

405  Montgomery  Street,  San  Francisco,  <'aL 

EDGAR  A.    WALZ,     Manager, 

L.  L.  Dorr,  Chief  Medical  Kxaiuiner.  Ransom  White,  Cashier. 


^2  Tffs  Coast  T{eview. 


H.  M.  NEWHALL  &  Co, 

( Ic-iicrnl    J\.s:eTita    for    Ihc 

N  ATI  ON  A I^ 

A.ssiimn(jG   Corapnny  oT  Ireland. 

KSTABLISHF.I>   A.    1).    1S22. 

ATI^AS 

Assitmiioe  Conipeiiiy  o!  L,onclon. 

KSTAHLISHED    A.    ]).    iSoS. 

BOYI^STON 

Inf^urnnoe  Company   of  IBoston. 

OCBAN  MAHINB 

Insuranoe  Company  of  I^ondon. 


A.  R.   GURREY,  Manager. 

Office,   N'o.  jog  jii   Saiisomc   Street,    San  Francisco. 


Establistied  i8ji. 


T  H  V. 


STATE    INVESTMENT 

aad 

INSURANCE   COMPANY, 

t)K  San  Francisco,  Cal. 


1^  i  1-  e-     T  lo.  «si  vx  r  £1  rx  o  e     O  itl  1  >^  . 


Capital,    (Fully  paid,)  _____  ^400,000   OO 


OTTTCERS: 

GEO.  L.  BRANDER,  Preset.  CHAS.  H.  GUSHING,    Vice-PresU. 

CHAS.   :M.   BLAIR,   Sec'y. 


Office,  218  and  220  Sansome  St.,  San  Francisco. 


^Advertising  T>E'Tartment.  ^^ 

1S7(^jj  Forty-Second    Year  —  v/nnuap-    1st,    1S92,  l^^CjO 

<>ANNUAL  I^E'PORT 

OK 

The  ^lauhaftan  Life  Insti^^ance  Co. 

i-i6  and  ijS  Broadzvax ,  y^cic   York. 

'npHE  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants    absolute    Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 

ASSETS,         -------  $i2,g4.g^gog  72 

oPFicnusi. 

PRE.sinF.NT,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  H.alsfv.  2(1  Vice-President,  H.  V.  Wf.mpi.i;. 

Secretary,  \V^f.  C.  Fr.\zee,  Asst.   Secretary,  Jour*  H.  Gifkin,  Jr. 

Actuary.  K.   I,.  St.^rlfr. 

PACIFIC   DEPARTMENT, 

JOHN    Landers,  General  Ageot, 

240  Mnntgoniery  Street,  S.  E.  cor.  Pine.  SAS    FRANCISCO. 

A  Ct  e;  3f  T  S       W  .A.  :xr  T  E  13. 

P\^ew    York    Underun'iters    Agency, 

Composed  of  tlie 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  York. 

Assets,  January  ist,  i8q2,  ....---  $3,632,371 

United  Fii'einens  Insurance  Co. 

Of  Philadelphia. 
Assets,  January  i.st,  TS92,  .......  $1,190,614 

The  Spring  Garden   Insurance  Co. 

Of  Philadelphia. 
.\ssets.  Jauuarj-  ist,  1892,  ....----  $1,273,236 

Farrag2it  Insurance  Company, 

of  Xew  York. 
Assets,  January-  ist,  1892,        ......--  $389.5,".9 

CESAR  BERTHEAU,  Manager, 

1?20  Sansoine  Street,  San   Francisco, 


34  Ths  Coast  T^eview. 


ASSETS,  *6,000,000  00  NET  SURPLUS,  S2, 300, 000  00 


MJ40uri€:&(Lj(2' 


OF  NEW  YORK. 

GEO,    H.    TYSON,   General    flgerit,  435   CfiLIFORNIfl   STREET, 

Pacific  Department.  San  Francisco,  Cal. 


FIRE    INSURJ^NCB    OXLV 


NEW  ZEALAND  INSURANCE  CO. 

FIRB    AXD    MA.RIXB. 

(Established  1859.) 

Head  Office,  New  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,6oi|,i29 

Liabilities 1,869,875 

Surplus 734, 254 

Premiums  received  to  November  30th,  1891 21,679,110 

Losses  paid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 50,000 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    I.IABILITY    OF  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUGH    CRAIQ,    IVIanag-er    United   States   Oepartment. 

312    CALIFORNIA  STREET,  SAN   FRANCISCO. 


^Advertising  De-fartment.  j. 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

Incorporated  1S35. 

ASSETS,  January  i,  1S92 $22,018,826  98 

SURPLUS,  January  i,  1S92,  4  per  cknt.  Standard 2,185,84.1  73 


7%    TO  SPECULATIl'E  Features.     Annual  Returns  of  Surplus  Premium,  and  Yearly  Progressive  Cash 
/\     Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  \?c^,  endorsed  on  thcni,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Kndowment  Policies  embracing  all 
the  above  advantages  for  the  same  pretniuins  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  F;ndowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

tiKNRY    K.  KlKIvD,  Oen'l  Agent, 

Of&ce,  324  Montgomery  St.,  Shu  Francisco, 


Tlie  Northwestern  Mutual  Life  Insurance  Co. 

OF   MIL^VAUKEE,    WIS. 

Is  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (o.8q  per  cent,  in  i8gi.) 

Amount  ol  Insurance  in  force  January  i,   1882 74,S03,740   OO 

1887 127,629,903    OO 

"  "  "  "  1892 278,674,578   OO 

Surplus,  Dec.  31,  1S91,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   85. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  L.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willakd  Merrill,  2d  V.  P.  8:.  Sup't  Agencies. 

J.  W.  Skinner,  Sec'y.        C.  A.  Loveland,  Actuary.  I^.  McKnight,  Ji.  D.,  INIedical  Director. 

G.  H.Watson,  Ass'tSec'y-      C.N.Jonr;s,  Ass't  Actuary.      J.  W.  F"isher,  M.  D.,  Ass't:\Ied.  Director. 
P.  R.  Sanborn,  Ass'tSec'y.        A.  W.  Kimi-.ai.i,,  Assistant  Sup't  of  Agencies. 


GENERAL     A  G  1<:  N  T  S  : 
Ear  California:  For  Oregon: 

CLAIIENCE  M.  SMITH,  San  Francisco.  S.  T.  LOCKWOOD,  Portland. 

For   Washington: 

JOHN  L,.  COLE,  Seattle. 

Reliable   Agents  >A'anted    in    the   above    Districts. 


Th&  Coast  -I^eview. 


TRANSATLANTIC 

Fire  Insiinnicc   Co.,   of  Hamburg,    Germany. 


HERBERT  L.   LOW.   Maimger  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO..       -       -       Agknts  City  Department, 

No.  232  California  Street,  San  Francisco. 


P.  0.  BOX  2027.  TELEPHONE  1466. 

Deiiaftiiieut    of  the    Paeilic    States  and    Teri'itories   of  the 

Scottish  Union  and  zj\!ational 

INSUKAXCK  CiJ.  OF  GKHAT  BRITAIN. 
Oru.anized  1S2.4. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAIMTAI. .•?;J0,000,000 

ASSETS  IN  THE  UNITED  STATES 2,033,596 

SURPLUS  IN  THE  UNITED  STATES  .   ...     1,383,539 

W.  /.    CALLINGHAM,    General  Agent, 

E.  J.  JOLLY,     LESLIE  A.  WRIGHT, 

Special  Agents. 

No.   130   CAEiroKNIA   STKEET,  SAN  FIJANCISCO,  CAL. 

XHB    MUTUAL    I.IFE    IIVSURANCE    CO. 

OF    XKW     YORK. 

RICHARD     A.     McCURDY,     President. 

The  Oldest  Life  Company  in    the  United  States.     Incorporated  in  1S42. 

ASSETS,  .January  1st.  1893 liS  159,507,333 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders ' 323,410,858 

Paid  Policyholders  in  1891 18,755,711 

Income  in  1891 37,634,734 

This  Company  presents  to  those  needing  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  Life  Insurance 
Company,  of  New  York. 

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

ztoi  Ca-lifornia.  St.,  Sa^n  Kra.rLCisco. 
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The  Pacific  Coast  Live  Stock  Owners' 

PROTECTFN'E  ASSOCIATION. 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses   and   cattle    and   also   granting   to 
members  of  the  association    the   privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 
Hon.  B.  V.  Sargext,  Pres't.  Edward  Ingram,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  Little,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Willev,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


Pidelity  and  Casualty   Co. 


J^SSBTS, 


OF  S\;EW    YORK. 
-        -        -        $1,387,067  40 


I  NSURA.NCB 

F^IDBLflTY. —  i>'<>"'^s  of  Suretyship  for  persons  in  positions  of  Trust. 

(DASUA^I^TY. Tcrsoiia/  s^ecideut,  Plate   Glass,  Employers  and  Landlords' 

Liabilitx  and  Elevator. 


WM.   M.   RICH.^RDS, 

Frciidcnt. 


GEO.  F.  SEWARU, 

Vice- F  resident. 


ROBT.  J.  HIIXAS, 

Secretary. 


219  Sansome   Street,  San   Francisco,  Cal. 
E.  B.  Whitney,  City  agent. 


Surety  oh  Bones. 


nmerlcan  Surety  Co.,  or  New  YorR. 

W.  L.  Trenholm,  Pres't.         Hkxry  D.  Lvmax,  Vice-Pres'l. 
Statement,   December  31st,  1891. 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 

SI, 000,000. 


Resources,  including  Capital,  $1,000,000, 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  ^^ 
.     334.891  32 


Bonds  issued  for  Employees.  Adniiuistrators,  Guardians,  and  in 
Judicial  Proceedings. 


WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Enist-Cranmer  Buildine,  Denver. 
JAMES  LAIDLAW  »  CO.,  Agents,  16  North  Front      St,   Portland,  Or 


j8  Tne  Coast  Review. 


I^oriy- Seventh  Annual  Report 

OF   THE 

New  York  Life  Insurance  Go. 

346  and  348  Broadway,  New  York. 

JJLlSrTJJLRY    i,    189a. 

ASSETS. 

Real  Estate $12,428,247.15 

Stocks  and   Bonds 77,647,663.40 

Bonds  and   Mortgages 21,406,233.56 

Loans  secured  by  collaterals 4,551,000.00 

Premium   Loans 521,700.28 

Cash  in  Office  and  in  Banks  and  Trust  Companies 6,070,942.27 

Interest  and  Rents  due  and  accrued 565,037.81 

Net  amount  of  uncollected  and  deferred  premiums 2,756,466.34 

TOTAI<  ASSETS $125,947,290.81 

LIABI  LITIES. 

Reserve,  or  Value  of  outstanding  Policies 109,428,156.00 

Other  Liabilities 1,378,111.50 

Total  I,iatailities $110,806,267.50 

SURPI/US,  being  the  same  amount  which  will  be  shown  to  be 
the  Company's  Surplus  by  the  Annual  Report  of  the 
New  York  State  Insurance  Department  as  of  De- 
cember 31,  1S91      $15,141,023.31 

INCOME. 

Total  Premium  Income 26,256,275.40 

Interests,  Rents,  etc 5.597.919-58 

Total  Income $31,854,194.98 

DISBURSEMENTS. 

Losses  Paid 6,087,620.70 

Endowments  paid 1,066,795.11 

Annuities,  Dividends,  Surrender  Values,  etc 5.517.075.07 

Total  paid  policy-holders      $12,671,490.88 

Commissions 3.918,142.69 

Agency  Expenses,  Physicians' Fees.  Advertising  and  Printing     .    .      1,550,614.28 

Taxes,  Salaries  and  other  expenses 1,317,842.05 

Total  Disbursements $19,458,089.90 

Number  of  Policies  issued  during  1891,  52,746.     New  Insurance,  $152,664,982. 
Total  number  of  Policies  in  force,  January  i,  1892,     193,452.      Amount  at  Risk,  $614,824,713. 

JOHN  A.  McCAI,!/,  President. 

ALEX.   G.    HAWES,   n/anagcrjvr  the  -Pacific  Coast, 
LOUIS    A.    CERF,    State   Agent, 

Northivest  Cor.  Sansome  and  Busk  Sts.,  Sa7i  Fi'ancisco,  Cal. 


oAnVER USING  IDetartment.  jp 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Oftice,  33  Washington  St.,  Portland,  Oregon. 
The  Lrcadins:  Home  Company. 

DIRECTORS. 

J.  McCracken,  H.  L.  Pittock,  F.  Eggert,  F.  K.  Arnold,  J.  K.  Gill, 

K.  M.  Warren,        D.  U.  Oliphant,       J.  I.owenberg,       J.  S.  Cooper, 

S.  E.  Young,  f;.  P.  McCornack. 

J.  LOWENBERG,  President.  H.  M.  GRANT,  Secretary  and  Manager 

MERCER    OTEY,    General   Agent, 
T.   L.   MILLER,  Ass't  Gen'l  Agent, 

SOUTHBRN 

Insurance  Ca.,  oT  ISIcw  Orlcnns,   L,a. 

Office: 

31T  Ca^lifornia.  Street,  San  P^rancisco. 

NORTH  GERMAN 

K'ire  Iiris^irance  CorrLpa.rL3r 

OF     HAMBURG. 


Capital    and    Acciamulations. $2,282,461    -42 


WAI^TER  SPEYER,  General  Agent, 

ass   Sa-nsomie   Street, 


SAN    FRANCISCO. 


40  Til 6    Coast  T^eview, 

The  New  York  Plate  Glass  Ins,  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 


CAPITAL,   JfilOCOOO  *  SURPLUS,  ^50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  K.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


Conrad  &  Maxwell, 

General  Agents  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Of  Baltimore  City. 
Home  Office^   Chamber  of  Commerce,  Baltimore,  Aid. 


CASH    CAPITAL,        -       -         $1,000,000    OO 
ASSETS,   Over.         -       -  2,000,000  OO 

SURPLUS,       -        -        -       -  571,377    29 


Conrad  &  Maxwell,  Genl  Agts,  San  Francisco 


J.  G.  CONRAD.  K.  L.  BOSQUI.  J.  IJ.  M.\XWELL. 

Fire    and    Marine    Underiivriters, 

421  California.  Street,  San  l^rancisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL   INSURANCE  CO. 

General   Agents  AMERICAN  CASUALTY   INSURANCE  AND  SECURITY  CO. 
General  Agents  THE  NEW  YORK   PLATE  GLASS  INSURANCE  CO. 


Q^iDVERTISING    TDETARTMENT.  ^/ 


General  Assurance  Company 

Of  London. 

Ksta-'blisl-ied    iSsy.  Ca.pital,   -4^1,000,000. 

Union  Assurance  Society 

Ok  London. 

Ksta.'blisl-xed.    lyi^.  Capita.1,   ^£-450,000. 

CAI^TON,    BKI.Iv   &   CO., 

General   Agents*. 

406  California  Street,  San  Francisco. 


S  VEA 

P^ire   XrLSu.ra.nce   Co.,  of  QotlTerL"b\irg". 

TO TAL  ASSETS $4,286,500  00 

Surplus  as  to  Policyholders ^^7^9^^  00 

MUECKE  &  CO.,  General  Agents  for  the  Pacific  Coast, 

GEORGE    MEL,    Manaj^er. 
Jig  California  Street,  San  Francisco. 

SCANIA 

Xnsu.ra.nce    Compa^ny,   of    IvXa.ln-io,    S^weden. 
Capital,  -  -  $3,200,000  00 

Pacific  Department,  215  Sansonie  Street,  San  Francisco,  Cal. 

Bernard  Dercksen, 

General  Agent. 
Losses  Promptly  Adjusted  and  paid   in  Cash  at  tliis  Office. 


42  Ths  Coast  T^eview. 


Nortli  Britisli  and  niBicantilB  Insurance  Companu, 

Ok  I<ondon  and  Kdin burgh. 
United  States  Branch,  No.  54  William  Street,  New  York. 

New  York  Board  of  Management, 

Solon  Humphrkys,  Hsq.,  Chairman,  (K.  D.  Morgan  &  CoJ 

H.  W.  Barnes,  Ksq.  Chas.  H.  Coster,  Ksq.,  (Drexel,  Morgan  &  Co.)         Chas.  Kzra  White,  Ksq. 

David  Dovvs,  Jr.,  Ksq.,  (David  Dows,  Jr.  &  Co.)        Jacob  Wendell,  H.sq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.- Waldorf  Astor 

SAM.  P.  BLAGDKN,  Manager,  ROBKRT  H.  WASS,  General  Agent, 

WM.  A.  FRANCIS,  Assistant  Manager,  WM.  R.  KCKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  .Secretary. 

Fa^cific  XDepa^rtment, 

No.    21.^    vSANSOMK     vSTRKHT,    SAN    FRANCLSCO,    CAL. 
Tom.  C.   Grant,  General  Agent. 

Prussian  ^ATationai 

Insurance  Co.,  of  Germany. 

Assets,   $3307, 779  00 

Liabilities, 602,229  00 

Surplus  as  regards  Policyholders $2,703,550  00 

The  Prussian  National  is  the  Strongest  German  Co.  represented  on  this  Coast. 

*.* 

FTiANZ   JACO'BY,  Manager, 

Pacific  Department, 
^0.  216  Saiisonie  Street.  Sa/i  Francisco,   Cal.  , 


KIRE  \\         L,     Vw-  U       U       \  IHAiriBiE 


WESTERN 


ASSURANCK    CO. 
Head  Office,  Toronto,  Canada.  Incorporated   1851. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $I00,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  California,  BritisU  Columbia,  Idaho,  Montana,  Nevada,  Oregon, 

Utah,  Washington,) 

423   California  Street,  Sau  Francisco, 

ALFRED    JONES,  FRED  S.  BUTLER, 

Fire  Manager.  M.\rine  Manager. 


Advertising  TDetartment.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st.  1893,  .1i;;57,:3})7,'i;J8.       Surplus,  .Tan.  1st,  1893,  $6,003,009.00. 


MORGAN  G.  BULKKI.KY,  President.  J.  L.  RNGLISH,  Secretary. 

J.  C.  WKBSTER,  Vice-President.  H.  W.  ST .  '^OW^ ,  Actuary . 

The  Largest  Compaii}-  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  ^tna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRES.S, 

JOHBJ     H.    SXKVK^S,   Gen'l  Agent, 

423  California  St.,  S.  F. 


TO    AGENTS  —  The    Preferred    Indisputable    Dividend    D^ndowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  each  OR  ANY  PREMIUM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance.  Joint  Life  and  ten, 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IB]^RAI,  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record, 

W.  H.  DUN  PHY,  Manager, 

Offices,  3  and  4  Flood  Building,  Fourth  and  Market  Sts.,  San  Francisco,  Cal. 
--w--rr~y^    —  -j-t.-«.- ^   t  general   axd  special 

The  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitalDle  and  incontestable,  as  issued  by  the  Union  Central,  is  verj'  popular  and  easy  to 
work,  as  shown  by  the  rapidlj-  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  tlie  lowest  death  rate  of  any  Company  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  San  Francisco. 

W.  R.  SMEDBERG.  GEO.  M.  MITCHKI,!,. 

SMBDBBRa  i&   MlTCHBL^L, 


MANAGERS   FOR   THE 

San  Brnncisoo  IDeypartment 


NEW  ZEALAND  INSURANCE  CO. 
ORIENT  INSURANCE  CO. 
NATIONAL  OF  Hartforu. 
PROVIDENCE-WASHINGTON    INS.  CO. 

CITY  AGENTS  FOR  1   MANCHESTER  INSURANCE  CO. 

CALEDONIAN   INSURANCE  CO. 
AMERICAN  INSURANCE  CO.,  N.  J. 


JBalfour,   Crutlirio  ct  CDo., 

Office,  314   CALIFORNIA  STREET,  SAN  FRANCISCO 


^^  Ths    Coast  %eview, 

^       PACIFIC  SURETY  CO. 

Iftl^VVl^^^BjR^'^l  '^^     CALIFORNIA. 

y&RAN^^li^^^DE^        Paid-  Up  Capital $100,000  00 

"^^^^^^^^^  Surplus  as  to  Policyholders     147,800  00 

0-iia.ra.rLtee  a^ricl  JLccident. 

(ISSUES  GUARANTEE   BONDS.)  (INSl'RES   AGAIiNST   ACCIDENTS.) 

Bonds  of  Suretyship  i.ssued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  ou 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  apprm'ed plans. 

Directors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.  L.  Davis.  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.J.  Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE   EVP;RS0N,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  I  'ice-President.  Secretary. 

Head  Offico,  308  Sansome  St.,  S.  J^. 

I~^ro\^iclGncG  -V/nshington 

hiiurance  Company,   of  Providence,  R.  I , 
Cash  A.s.sef.s,  Jan.  i,  1892  /^./^  <?^^V=^aCi\<<\  $1, 432, 307-29 

Geo.  F.  jX.^htOTi,        r\      r^^Kf  /  /        Alfjred  Stillnian, 

Assistant  Genentl  Agent.      \     \^  ^^n^^ki y     J  General  Ag-ent. 

PACIFIC  DEPARTMENT: 
Sl^    CA.L,IFORNIA.     STRBBT,        Smn    P'rancisco, 

Embracing  California,    Washington,  Montana,  Nevada,    Utah,  Idaho,  Arizona,  Alaska. 

THE 

^^  ««     Washington 

IjFR  Insurance  Co.,  of  New  York. 
W.  A.  BREWER,  Jr.,  President. 

""^  *  ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  imiited  to  address 

-~        JOHN  H.  GRAY,  Gen'l  Ag't,  322  Montgomery  St.,  San  Francisco. 
_,^  C.  L,.  FAY,  Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


^Advertising  T>etartment.  45 


1850.  Assets,  Jan.   I,   1892,  S6, 737, 988. 27  1.  8  9  3  . 

Surplus,     "  "  649,04  1.05 

THE  UNITED  STATES  LITE  INSURAiE  COMPANY 


IX    TIIK    CITY    OF    NF,\V    YORK. 


1888  1889  1890  1891 

New  Insurance  Written,        -       $6,335,665.50       $8,463,625.00       $11,955,157.00       $14,101,654.00 


GKO.  H.  BURFORU,  President. 
C.  P.  Fralf.igh,  Secretary.  A.  Wheelwright,  Ass't  Secretary.  Wm.  T.  Standen,  Actuary 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM 
POIylCY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  possible  present  cash  outlay;  and  the  Gl^ARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LOAN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
Arms  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  0.\FFNP'Y, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SUI^I^IVAN,  Manager,  14  Sansome  St.,  S.  P.,  Cal. 

F.  C.  MOORE,  President.  HKNRY  EVANS,  Vice-President. 

KUWARD  BANNING,  Secretary.  CYRUS  PECK,  Treasurer. 

W.  A.  HOLMAN,     Assistant  Secretary'. 

ContinentaT  Fire  Insurance  Co. 

OF  NEW  YORK. 

D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321   Pine  Street,  San  Francisco,   Cal. 

Cash  Capital,  _  _              _                $1,000,000  00 

Cash  Assets,  .  .              .              .            5,806,784  71 

Policyholders'  Surplus  _              _              _     2,645,761  24 

Reserves,  _  _             _             _            3,161,023  47 

Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible   Agents  and   Solicitors   wanted    for   Farm,    Town    and    City   Bu.siness. 


THE  MUTUAL  BENEFIT 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI    DODD,         -        -        '.        -        -         President. 

ASSETS  (Market  Values),  Jan.  i,  1892  .  $48,930,278  os 
LIABILITIES,  N.Y.  and  Mass.  Standard  4s, 384,486  00 

SURPLUS ■^,54S,792  os 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  Ex.  4J-2  per  cent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFElTflBLE  AFTER  SECOND  YEAR 


THE 


UNITED    FIRE 

INSURANCE  CO.,  Ld., 

OF  MANCHESTER,  ENGLAND. 


A.IVIEF5ICA.N    Branch 

MUTUAL   LIKE  Kl'ILDINC, 


In  case  of  lapse,  the  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 

After  the  second  year.  Policies  are  INCONTESTABLE,         32        N9.SS3.U        StTGGt         N.      Y. 


William  Wood,        -         Resident  Manager. 


exceptas  against  intentional  fraud;  and  all  restriction. 
as  to  resilience,  travel  or  occupation  arc  reiiicmed. 

Cash  I<o.ans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security.  1-^1  rp        I'?  P       TnCIITQIlPP        MiiIa^ 

Losses  paid  immediately  upon  completion  and     '    1    llu        I\C  "  1  lioUl  U-llLC        V/llly, 
approval  of  proofs.       JAS.  MUNSELL,  Jr., 

A  gent  for  Pacific  Coast,       I  Assets  in  the  United  States, 

415  Montgomery  St.,  San  Francisco,  Cal.    i  $1,309,199.03. 


^6  Ths  Coast  %evie]v. 


SUN 

INSURANCE;    COIVIPANY KIRE  ^^  NIARINE. 

Head  Office,  428  California  Street, 


vSAN    FRANCISCO,  CAL,. 


Capital,  Paid  up .....  $300,000 

Surplus  as  to  Policyholders,  Over 500,000 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

W.   H.   FRIEND,  Sec'y  and  Treasurer.  H.  STEPHENSON  SMITH,  Marine  Sec'y 

ED.  E.  POTTER,  Manager  Eastern  Department. 

B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandlkr  ...  Merchant 

James  R.   Kelly Pres't  Hibernia  Bank 

JAS    D.  Phelan Capitalist 

J.J.  McKlNNON  .  .   Shipping  Merchant 


Sol.  Wangenheim Merchant 

E.  B.  PoNU  ...  Capitalist 

Alfred  Barstow Rhodes  &  Barstow 

W.  C.  Hall Shipping  Merchant 

C   I,.  T.^YLOR,  Shipping  &  Commission  Merchant 


J    N.  KNOWLES,  Shipping  and  Commission  Merchant. 

City    TJcpartDieut 

The  Franklin  Fire  Ins.  Co. 

Ok  Philadelphia. 

Incorporated 1829. 

Assets, $3,173,477 

American  Insurance  Company, 

Of  Boston,  Mass. 

Incorporated  ....      1818. 

Assets !$600,000  OO 


Oakland    M 


ome 


Insurance 


Casli  Capital, 


$200,000  00 


Company, 


Casli  Assets, 


$  c;5o,oo]  (y. 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JOXES Capitalist. 

WM.  OLIl'T,  TrfS.  P.  &  F.  R,  R,  Co San  Francisco. 

CHAS,  L.  WATSON.  W.  &  J.  Rloane  &  Co.      " 

F.  K.  SHATTUCK .....Capitalist. 

JOHX  CRELLIN..Tlif  Morgan  Oyster  Co.,  San. Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MO0DY..Pre3iclent  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

.T.  E  RXUiOLES Doilge,  Sweeney  &■  Co.,  San  Francisco. 

J."  O.  CONRAD Insurance. 

D.  W.  C.  GASKILL Capitalist. 


ORRICERS. 

\VI\r.   p.  JONR.S,  Pri-^idenl.  J.   S.  KMF.RY,    Vice-Prendent. 

WM.   F.  BIvOOD,   Secretary. 

Head  Office,  Company's  Building, 

N.  W.  Corner  Wa.sliinirton  and  Nintli  Streets,  OAKLAND,  CAL. 

SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 


<'(>\KAI»  .V  M.t.\WKLL.  Manasers 
AKTHl'U  <;.  FIELI»  A  4'0..  .Vlaiiaurrs.  .  .  .  . 

I  K.4\K  HK'KMAX.  Haiiaiit-r, 

U.ILI'II  I*.  L.IXK.   Maiiajjcr. 

«'.  P.  LYM>.4LL,  .^laiiac*'!-,         ...... 

.4.  v..  I»OU8l»>',  1lana;;cr, 

KmKXK  E>.  >VIIITI':  A  4  O.  Maiiasers,  .... 


SAX  JOSE  BK.AXCH. 

SA4  KAMICXTO  BKAKCH. 

STO(KT4»\   BKAX^H. 

LOS  AXiKLKS  RKAIVfH. 

SAX  l»IE4;0   KKANC-II. 

FOKTLAXU,   OKKVON. 


EASTERN     DEPARTMENT: 
Insurance  Exchange  Building,  218  La  Salle  Street.  CHICAGO,    ILL. 


%J/ -^ \l,l 


m 
u 


m^m. 


Cash  Capital,  -  -  $1,000,000.00 

Assets,  January  1,  1892,  2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 

■ 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 


Esfu 


k FIREMAN S  FUNDI 


? 


i: 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department,  i    '  Eastern  Department, 

THOMAS   S.    CHARD,    Manager,        CHAS.   W.    KELLOGG,    Manager, 

157-159  LaSalle  St.,  Chicago,  111.        I         Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


&E0.  SUU10IN9   It   CO.,  MS.,  414   CL*Y   ST   ,  iA:^    FRANCISCO. 


Volume  44. 
Number  2. 


Founded  in  j8ji. 


^3.00  per  Year, 
S3  eta.  per  Copy. 


THE 


Qoast  f^cView/ 


420  California  Street,  Roon\s  6  ar]d  7, 
106  Leidesdorff  Street. 


Telephone  No.  1 530. 


San  Francisco. 


J.  G.  EDWARDS,  Proprietor. 
E.  H.  BACON,  Editor. 
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THE_GREAT  FIRE  INSURANCE  COMPANY  OP  THE  WORLD 


AND  _ 

INSURANCETeOIVlPANY. 

Total  Assets,       -        -       $46,822,715-88 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1892,  $105,751,212.38 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


1862,84/ 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  vary  best  for  those 
desiring  First-Class 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  COMPANY'S  Building  in  San  Francisco. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


mmi 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world-wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
'  any  other  fire  insur- 
ance Company  on  the 
globe. 


Pacific  Department  Established  1852. 

CHARLES  I>.  HAVEN,  Resident  Secretary. 

C.   PvIASON    KINNE,  Assistant  Secretary. 


CHIEK    OKKICE,    422    CALIFORNIA    STREET 


SAN    FRANCISCO,    CAI,. 


TiiQ    Coast   J^eview. 


INSURANCE     THAT    INSURES. 


"Pacific  TJepariment 

of  the 

United  States 

Fire  Insurance   Co.,   of  A^ezv   York, 

Established  in  1S24. 


'^Peoples 


J 


Fire   Insurance    Co.,    of  Manc/iester,   iV.    H. 

F.stal'lisheJ  in  jSSj. 

iWew    y^ork  Bowery 

Fire  I  ji  sura  nee   Co.,   of  iVezu   Fork, 

Established  in  iSjj. 

^y^  GENCIES  established  thi^onglioiil  the  Pacific  Coast  with  full 
authority  to  issue  Policies  at  reasonable  rates.  Dwcllivgs  and  Con- 
tents, Stores,  Merchandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  prompt  settlement  of  losses  are  prom- 
inent features  in  the   Companies''   management. 

^Broinwell,  Fowler  &  Co., 

General  Agents, 

I  J  California  Sireet,  San  Francisco. 


Ths  Coast  T^eview. 


The    ''Old'' 

WBSTCHBSTBR 

Fire  lusiiraiicc   Company  oj"  JVczt'   Yorl:. 

This  Company  has  been   in  continuous  and  successful  operation  for  over  a  half  Century 

ISSTABLISHEn   A.    1).    1837. 


Cash  Assets,  ....  $1,68B,S91 

Surplus  as  to  Policyholders,  -  721,803 


Rochester    German 

Ij>^  S  U  RA.NCB     COMF'ANY, 

or   Rochester.    N.    Y. 
Organized,  1S72. 


Assets,    January    1,    1892,  -  -  $894,534 

Surplus  to  Policyholders,  -  -  480,866 


JAS,  N.  REYNOLDS,  Manager  Pacific  Tlcpartment, 
p.  o.  Bov  ,S57.  ^^^^  FRANCISCO,  CAL. 


^Advertising  'Department. 


HAMBURG-BREMEN 


I^ire  Insu.ra.rLce  Co.. 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Accumulations,  ...  -  -  $8,868,365.00 

Assets  in  the  United  States,  Jan.  1,  1 89-3,        ....  1,818,585.18 

Losses  Paid  in  the  United  States,  over       ....  7,500,000.00 


NIAGARA 

FIRE  INSURANCE  COMPANY 

OF    NEW      YORK.     ORGANIZED    1850. 

Cash  Capital,  -  ...  -  !$ 5 00,000.00 

Cash  Assets,  January   1st,    1808,  ....       8,788,184.00 

l.,osses    Paid,  over  .  -  .  _  _  1(>,000,(>00.00 


HUDOL^PH   HBHOI^D,  Jr. 

General  Agent  Pacific  Coast  Department, 

HARUY  C.  BOYD,  » 

/  Special  Affcnts 
CIIAS.   R.  THOMPSON.  5 

415    California   Street,  SAN  FRANCISCO. 


4  Th6  Coast  ]\evie\v. 


JJelvetia    3wiss 


Ir^ire  Insurance  (Donripany, 


OF    ST.    GALT. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,7 1 1 ,36 1  94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


Swiss    ]\/[arine 

Insurance  Companies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

4:10    Californ.ia.   Street, 


SAN   FRANCISCO. 


Advertising  T>ei>artment. 
F*acific  Departiuent 


0rs;anized  iSiy.  jg^^p^^g^^^^        incorporated  1S20. 


Fire  Qy^ssociafion 

OF    PHILADELPHIA. 

Capital,  Paid  up,  .  .  .  .  .  •       $    500,000  00 

Assets,  January   ist,    1892,  ....  5.067,852  00 

Net  Surplus,         .......  910,384  00 


THE 


T^EADI  NG 

Fire  hisurance  Co.,  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  ^''''  !f."™'f,,£rP""^'- 


F'AUL    M.    NlI^rBRT,     Manager, 

O.    A'.     HAL,L^,    Assistant    Xlnnnijror, 

No.   308  Pine  Street,       -        -       San  Francisco. 

R.   H.  WARF^IBI^D,   City  AQGiit. 


Ths  Coast  T{eview. 


^^  KW  MARINE  \imm[  ^^i^^ 

GUTTE  I  FRANK. 

No.    303    California   St.,    San    Krancisco 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New   York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germany. 


Wilhelma   of  Magdeburg 

General  Insurance  Co.     (iVlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon  and  Washington 


^Advertising  De-pahtment.  7 

PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 
vSHEPPARD    ROMANS,    President. 

[Aict/ior  of  the  "American  Experience   Tabic  of  Mortality."] 

Seventeenth  Annual   Statement,  December  31st,  1891. 

Income $i,b4o,468  34 

Paid  to  Policj-holders 1,105,410  12 

Gross  Assets ■ 1,084,791  27 

Surplus  Ajnerican  Kxperience,  45^2  /' t>53,262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  00 

Amount  of  Insurance  in  force  December  .^ist,  i8gi 69,676,446  00 

Paid  up  Capital,         -  -  $100,000.00 

Paid  for  Death  Claims  to  January  ist,  iSgs,  on  Level   Yearly  Renewable  Policies., 

$3,010,^59.40 

THE   SOCIETY    ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  per  cent,  less  than  the  usual  whole    Life  Rates,  also 
10,   I5«and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 

AL,L,EX    &    PRATT,     managrers  for  the  Pacific  Coast. 

'■j'iS  Montgomery  St.  (Safe  Deposit  Building),  Sau  Francisco. 

AGENTS   WANTED. 

SEND  FOR  RATES.  WILLIAM    S.    DIBBLE,    City    Agent. 


Solid     Security 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Kngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO.  of  Cal, 


Authorized   Capital, 

Paid-up   and   Guaranteed  Capital, 


$5,000,000.00 
3,000.000.00 


^200^000.00    United   States   Bonds 

Dejjosited  with  the  Treasurer  of   the  State  of  Oregon  for  the  benefit  of 
Policyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


CI^J^B.  A.  XvA^ON,  Iv^anag-er, 


439  CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


Ths  Coast  T^eview. 


$4.(ioo,(iuu.oo  ^m^^^^^^  $10,65 9,139.00 

INCORPORATED  ^^^«^^™^^i!\^\^^  181© 


For   a  period  of   SEVE\'TY-TlVO    YEARS  this  Company    has    occupied    the  position  of   the 
LEADING  A  ME  NIC  AX  EIRE  EVSl/RAA'CE  COMPANY. 


Largest  Cash  Capital,  Largest  Cash  Assets  and  Largest  Cash  liiconie 
of  any  Fire  Insurance  Company  In  America. 


Losses  Paid  since  Orpnization  (]]  Years),  $68,]  19,000.00 

Gho.  C.  BoARD]»IA:X,  General  Ag^ent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

E.  c.  morr'ison,  Office,  Xo.  514  California  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THK 


HA^TFORT) 

Fire  Insurance  Company, 


Organized   1794. 


Assets,  .  .  .  .  .  ^6,743,046 


BELDEN  &  COFIIAN,  Managers  Pacific  Departinent, 


313  CAIvIFORXIA  ST.,  SAIV  FRAXCISCO,  CAI^. 

.1.  J.  AGARD,    WHITXEY  PALACIIE,  ADAM   GILLIEAND, 

JOHN  M.  HOLMES,  City    Agent. 

Special  Agents  and  Ad.justers. 


The  Coast  Review 


A     M  O  N  T  H  I,  V    J  ()  r  R  N  A  L 


nEVOTKD    TO 


A  L  L    KIN T)  S    O  F   INS  UI^A  NC  G     THA  T    I N S  U \E  S . 


TWENTY-KIK.ST    YEAR    OF    PUBLICATION. 


Printed  about 

the  7t/i 

and  mailed  about 

the  gth 

of  every  month. 


J.   G.  BD^^^A.RE>S,    Proprietor. 

420  California  St.  {Rooms  6  &'  7),  .l>Vi«  Francisco,  Cal. 
I  Ob  Leidesdorff  Street. 

Telephone   X  o.    1530. 


TERMS: 
S.J.oo  per  year 

■  and  2j  cents  per  copy. 
Postage  added 

to  Foreign   subscriptions. 


Vol.   44. 


AUGUST,    iSg2. 


No 


Marine  Companies  Represented  in  San  Francisco. 


Companies. 


Alliance 

Baloise 

Boston 

*  British  and  Foreign 

tCanton   

China  Traders 

I  Federal 

^Fonciere 

Frankfort 

Helvetia  General    .... 
Indemnity  Mntnal    .    .   . 

International 

London  and  Provincial  . 

J  Mannheim 

Man  On 

Marine 

Maritime 

JNational 

North  China 

Ocean   

On  Tai 

Reliance 

Sea 

llStandard 

Switzerland 

TTSwiss  Marine  Combined 
**Thames  and  Mersey.  . 

Transatlantic 

tfUnion 

llUnion  Insurance  Society 

Union 

I'nited  States  Lloyds  .    . 

^I'niverso 

JWilhelma 

Yangtsze 


Location. 


London   

Basle,  Switzerland  . 
Boston    .... 

Liverpool 

Hong  Kong  .      .       . 

Hong  Kong  

Zurich,  Switzerland 

Paris 

Frankfort 

St.  Gall,  Switzerland 

London  

Liverpool 

London      

Mannheim 

Hong  Kong  

Loudon 


Capital 
Paid  up. 


Net 
Surplus. 


Premiums.       Losses. 


Liverpool 

London  

Shanghai  

London  

Hong  Kong      .    .    . 

Liverpool 

Liverpool 

Liverpool 

Zurich 

Switzerland  .... 

Liverpool 

Berlin 

Christchurch.N.  Z. 
Hong  Kong  .... 

Liverpool 

New  York  .... 
Milan,  Italy  .  .  . 
Magdeburg  .... 
Shanghai 


}.I,OO0,OOO 

200,000 

1,000,000 

]  ,299,800 
500,000 
600,000 
200,000 

1,250,000 

312,500 

400,000 
1,005,000 
600,000 
500,000 
500,000 
500,000 
900,000 
500,000 
500,000 
1,200,000 
500,000 
416,666 
500,000 
500,000 
500,000 

200,000 

800,000 
1,000,000 

227,700 
500,000 
250,000 
71 1,200 
566,296 
600,000 
750,000 
633,600 


$2,327,030 

697,867 
2,919,419 
6,819,471 
i.77.=i,7o7 
1.9^5.213 

667,500 
2,,59.'^.949 

837.302 
1,413.32s 
4.336,844 
1,389.392 
i,3i.5.t'28 
1,345,282 

-.■^6,374 

.s. 237,523 

I,. 546. 75 1 

6.55. 9 1 '3 

2,032,172 

1.769.035 

905.172 

1,201,563 

2,660,990 

1,470,978 

755.793 

2,866,988 

5,809,985 

543.964 

1.013,323 

2.195.7.37 

2,602,969 

872,143 

667,403 

4,722,573 
I ,062,674 


f 1,066,885 

273.656 

1,222,653 

4,340,053 

1.083,253 

1,063,314 

75,135 

639,576 

285,275 

,548,796 

2,657,288 

,334,233 

574,112 

516,791 

154, if4 

4,211,648 

636,468 

10,1,33 

350.363 

1,074,480 

474.3.59 

534,528 

1,335,357 

.558,399 

266,350 

1,088,802 

3,615,707 

166,249 

305.456 

1.331.303 

1.192,532 

65,325 

397i5o8 
328,241 


$777,080 
488,350 

1,060,152 

2,741,474 
911,175 
731,629 
611,404 

1,418,153 
269,830 
588,927 

2,955,369 
.5,54,774 
823,231 
971,069 
240,483 

1,098,180 
.599.115 
815,732 

1,230,840 
765,725 
237.970 
516.320 

1,119,658 
554.285 
366,474 

1.443.751 

1.. 577. 570 
508,877 
242,940 

1,299,448 

1,016,277 
640,768 
1.53,978 
147,132 
330,140 


$7.54,515 
380,341 
691,748 

1,740,010 
469,647 
324,809 
.354,221 
904,678 
187,969 
386,888 

3,078,345 
317,764 
702,309 
711,664 

98,045 
634,822 
514.836 
700,945 

1,164,937 
537,630 
103,612 
356,002 

1,026,612 
396  053 
210,163 
977.392 

1,083,691 
293,1.38 
1.34,273 
686,781 
850,.394 
485.854 
100,321 
91.985 
250,138 


*Balfour,  Guthrie  &  Co.,  agents,  Geo.  W.  Spencer,  manager.  +  Parrott  {t  Co.,  agents,  Henry  H. 

Nagle,  manager.  JGutte  &  F'rank,  agents.  $Mann  &  Wilson,  agents.  ||J.  1).  .Sprecklcs  &  Bros., 

agents,  J.  B.  F.  Davis  &  Sons,  managers.  *''\Vni.  Greer  Harrison,  manager.  tf  Keinsured  in  Alliance. 

IT  Baloise.  Helvetia  General  and  Switzerland,  which  write  a  joint  policy  on  this  Coast.     H.  W.  Syz,  agent. 


266 


Th6    Coast   T^eview 


Fire  Insurance  Business  in  New  Mexico  in  I89I 
Companies. 


P  rents. 

Received. 


^tna,  Hartford 

American,  Pa 

American  Central,  St.  Louis  .    . 

Atlas,  London 

British  America,  Toronto   .    .   . 
California,  San  Francisco    .    .   . 
Caledonian,  Kdinbnrgh    . 
Commercial  Union,  I,,ondon 

Continental,  N.  V 

Delaware,  Phila .    .   . 

Fire  Insurance  Co.  of  Phila.   . 

Fire  Association,  Phila 

Firemans  Fund,  San  Francisco 
German-American.  N.  Y.  .  .  . 
Hartford  Fire,  Hartford    .    . 

Home,  N.  Y 

Imperial,  London 

Ins.  Co.  of  N.  A 

Lion  Fire,  London 

Liverpool  &  London  &  Globe  . 
London  &  Lancashire,"  Liver'l  . 

Merchants,  N.  Y 

Michigan,  Detroit 

National,  Hartford 

North  British  &  Mercantile    .    . 

Northern,  London       

Norwich  Union,  Norwich     .    .   . 

Orient,  Hartford 

Pennsylvania 

Phoenix,  London 

Phenix,  Brooklyn 

Phcenix,  Hartford 

Providence-Washington    .    .    .    . 

Queen,  N.  Y 

Royal,  Liverpool 

Scottish  Union  &  National  .    .   . 

Springfield 

Spring  Garden,  Phila 

St.  Paul  F.  &  M.,  St.  Paul     .    .   . 

Sun,  London 

Traders,  Chicago 

Western,  Toronto 


Totals  , 


$3,903 
3-752 
1,222 
1,464 

200 
4.454 
1,647 
3.726 

,581 

423 
4,054 
3,350 
6,975 
5,010 
4,795 
2,774 
4,319 
8,761 
5,867 
8,904 
4,506 
1,974 
1,034 
5,544 
3,644 
2,992 
1,708 
1,869 
7,104 
3,416 
3,484 
5,352 
2,496 

497 
7,068 
4,804 
3,846 
1,474 
2,136 
2,7.56 
2,,575 
1,230 

$147,702 


Losses 
Paid. 


$2,824 
111 


250 
2,464 
2,819 


383 
.391 
5,429 
1,683 
1,904 
2,414 
2,690 
3.263 
3,365 
1,028 
1,842 
1,444 


4,771 
213 

2,380 
91 

2,405 

1,472 
462 
127 
863 

2,459 


1,316 

2,210 

955 

1,415 

1,408 

2,651 

140 

800 


$60,441 


The  percentage  of  premiums  received   to  los.ses 
paid  in  1891  was  40.8.— Weekly  Underwriter. 


Marine  Experience  of  Fire  Offices. 

Following  we  present  a  table  of  the  marine 
(and  inland  marine)  premiums  and  losses,  in 
1891,  of  fire  offices  transacting  a  marine  busi- 
ness: 

Previiiinis.  Losses. 

California $116,130  $107,031 

Firemans  F'und 262,707  102,596 

Sun,  S.  F" 82,.s67  47,086 

xCtna ....       154,653  30,621 

American,  Mass 24,771  17,846 

Boylston 38,184  31,091 

Delaware 302,002  163,718 

Greenwich 167,477  75,027 

Home,  N.  Y 164,731  120,166 

Ins.  Co.  of  N.  A 1,612,700  1,019,965 

Michigan 80,804  52,622 

Niagara 26,355  14,947 

Northwestern  National     .    .   .           8,228  4,176 

Peoples,  N.  H 25,203  25,055 

Providence-Washington    .    .   .       428,649  269,686 

St.  Paul 236,812  161,900 

Teutonia 38,165  13,808 


United  States 16,382  26,844 

Westchester 3,1^2  ,'  .    .    . 

British  America  (in  I'.  S.)  .    .   .  33,910  24:686 

Commercial  Union 1,214,841  920,040 

New  Zealand ,547,185  461,474 

Royal  F,xchange 594,282  337.594 

Western  (m  U.  S.) 337,793  263,207 

These  figures  furnish  strong  evidence  that 
marine  rates  are  too  low. 

Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Agent — E.,  who  had  been  furnished  by  a  for- 
eign insurance  company  with  blank  applica- 
tions, supplied  some  to  A.,  who  took  plaintiff's 
application  and  forwarded  it  to  K.,  who  sent  it 
to  the  company.  The  company  sent  policy  to 
A.  through  E.,  and  A.  delivered  it  to  plaintiff, 
and  collected  and  paid  over  premium.  Held, 
that  A.  was  the  company's  agent.  Southern  v. 
Wolverton,  Tex.  S.  C;  19  S.  W.  Rep.  614. 

'One  Building'  —  A  warehouse  five  stories 
high  with  a  common  outer  wall  and  two  par- 
tition walls  dividing  the  building  into  three 
compartments  on  each  floor,  the  entire  struct- 
tire  being  under  one  management  and  devoted 
to  the  same  use,  is  but  one  building  within  the 
meaning  of  a  reinsurance  contract,  which  limit- 
ed the  liability  of  an  insurance  company  to 
$5,000  in  any  one  btiilding  or  risk.  German-Am- 
erican v.  Commercial,  Ala.  vS.  C;  11  S.  Rep.  117. 

It  is  the  custom  among  underwriters  in  New 
York  city  to  class  certain  stores  as  distinct 
btiildings  for  purposes  of  insurance,  and  to  in- 
sure them  severally  as  separate  risks. 

Vacancy — The  fact  that  the  agent,  when  no- 
tified by  the  insured  that  the  premises  had  be- 
come vacant,  said  that  it  was  all  right  as  long 
as  he  notified  the  agent,  is  not  a  waiver  of  the 
provision  in  the  policy  that  it  should  be  void  if 
the  premises  became  vacant,  where  policy  also 
provides  that  no  part  of  its  conditions  shall  be 
waived,  except  in  writing  signed  by  the  secre-  ^ 
tary.  O'Brien  v.  Prcscott,  N.  Y.  C.  A. ;  31  N.  E. 
Rep.  264. 

LfOcal  Agent — An  agent  who  is  given  full 
power  to  receive  proposals  of  insurance  within 
a  given  territory,  and  is  authorized  to  fix  rates 
of  premitim,  to  receive  moneys,  and  to  counter- 
sign, issue  and  renew  policies,  is  a  general 
agent  of  such  company,  and  may,  after  loss, 
bind  the  company  by  a  parol  waiver  of  the  con- 
dition as  to  furnishing  complete  proofs  of  loss 
within  30  days  after  loss,  etc.,  notwithstanding 
the  policy  provides  that  a  vvaiver  shall  be  void 
unless  it  is  in  writing,  signed  by  the  agent  and 
indorsed  thereon.  Phenix  v.  Munger,  Kas.  S. 
C;  30  Pac.  Rep.  120. 
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Representations — Provision  in  policj'  that  for 
any  false  representation  or  any  omission  to 
make  known  everj'  fact  material  to  risk  the 
policy  should  be  void,  was  not  violated  by  the 
fact  that  some  shelving  affixed  to  the  realty, 
and  covered  by  policy  on  stock  and  store  furni- 
ture, was  subject  to  a  mortgage  on  the  build- 
ing, of  which  no  mention  had  been  made  in  the 
application,  because  both  the  insured  and  the 
agent  supposed  that  the  mortgage  did  not  cov- 
er the  shelving.  Crittenden  v.  Springfield,  la. 
vS.  C;  52  N.  W.  Rep.  548. 

Title  —  A  levy  under  execution  on  a  stock  of 
goods  merely  creates  a  lien  thereon,  and  does 
not  vest  in  either  the  officer  or  the  creditor  any 
title  or  interest,  within  a  policy  clause  which 
declares  that  it  shall  be  void  if  any  change  take 
place  in  the  interest,  title,  or  possession  of  the 
subject  of  the  insurance,  whether  by  legal  proc- 
ess or  judgment  or  otherwise. 

Change  of  Occupants — The  words  '  change  of 
occupants,'  as  used  in  such  policy,  do  not  re- 
late exclusively  to  real  estate,  but  apply  to  per- 
sonalty as  well.  The  question  whether  the  pos- 
session of  the  officer  was  an  '  increase  of  haz- 
ard '  was  properly  submitted  to  the  jury.  Wal- 
radt  V.  Phcenix  of  Hartford,  N.  Y.  S.  C;  19  N. 
Y.  Sup.  293. 

Assignment  —  Insured  sold  the  property  and 
assigned  the  policy  without  the  company's  con- 
sent. The  local  agent  suggested  that  the  policy 
be  sent  to  the  general  agent,  who  would  indorse 
thereon  the  company's  consent.  It  was  accord- 
ingly sent,  but  the  general  agent  returned 
it  unindorsed,  without  explanation.  The  as- 
signee, supposing  it  to  be  properly  indorsed, 
made  no  examination  of  it.  Held,  that  there 
was  no  contract  of  insurance  with  the  assignee, 
and  no  liability  on  the  policy.  New  v.  German 
of  Freeport,  Ind.  A.  C;  31  N.  E.  Rep.  475. 

Vacancy  —  A  court  of  equity  will  not  hold  a 
policy  void  because  the  premises  have  become 
vacant,  contrary  to  a  condition  in  the  policy, 
where  the  evidence  wholly  fails  to  show  that 
the  building  would  not  have  been  burned  pre- 
cisely as  it  was  if  it  had  been  occupied.  Race 
v.  Traders  of  Chicago,  111.  S.  C;  31  N.  E.  Rep. 
392.  Persons  were  in  the  insured  house  at  the 
time,  and  the  fires  in  the  grates,  which  ignited 
the  premises,  were  lighted  for  a  legitimate  pur- 
pose. The  defense  of  vacancy  was  therefore  a 
technical  one,  which  reflected  discredit  on  the  de- 
fendant company, and  on  fire  underwriting  itself. 
MA  RINE. 

'Advances'  —  Where  insurance  is  effected  at 
Lloyds  '  on  advances,'  and  those  words  are  writ- 
ten in  the  valuation  clause,  which  already  con- 
tains a  printed   description  of  all  parts  of  the 


ship,  the  policy  must  be  construed  to  be  not 
upon  advances  for  repairs,  but  upon  something 
independent  of  the  ship,  .such  as  moneys  ad- 
vanced in  her  business.  Providence-Washing- 
ton V.  Bowring,  C.  C.  A.;  50  Fed.  Rep.  6i,v 

LIFE. 

Children's  Interest — Where  policy  is  payable 
to  the  wife  by  insured,  if  living,  and  if  dead,  to 
her  children  or  their  guardian,  and  the  wife 
and  one  of  her  three  children  die  before  the  in- 
sured, the  personal  representative  of  the  de- 
ceased child  is  entitled  to  nothing  under  the 
policy,  since  each  child's  interest  is  contingent, 
and  could  vest  only  on  her  surviving  her  moth- 
er. Walsh  V.  Mutual,  N.  Y.  C.  A.;  31  N.  E. 
Rep.  228. 

Forfeiture  —  Where  a  life  insurance  company 
receives  from  insured  payment  of  an  install- 
ment of  premium  while  a  subsequent  install- 
ment is  overdue,  it  waives  the  right  to  claim  a 
forfeiture  on  the  ground  that  such  subsequent 
installment  was  not  paid  on  the  day  it  became 
due,  in  accordance  with  a  condition  in  the  pol- 
icy. De  Frece  v.  National,  N.  Y.  S.  C. ;  ig  N. 
Y.  Sup.  8. 

ASSESSMENT    LIFE. 

Mortuary  Fund — Where  answer  of  association 
admits  that  the  mortuary  fund  contains  more 
than  the  amount  of  the  certificate,  plaintiff  is 
not  required  to  prove  that  the  fund  contains 
that  amount  applicable  to  the  payment  of  the 
certificate.  Elmer  v.  Mutual  Benefit  Life  Asso- 
ciation of  America,  N.  Y.  S.  C;  19  N.  Y.  Sup.  289. 

Premiums— Plaintiff  need  not  prove  that  the 
insured  paid  all  assessments.  The  burden  is  on 
defendant,  to  prove  failure  to  pay.     Same. 

Non-payment  of  Assessment  —  Where  the 
holder  of  a  mutual  benefit  certificate  dies  after 
he  has  been  notified  of  an  assessment,  but  be- 
fore the  time  allowed  for  its  payment,  his  fail- 
ure to  pay  does  not  forfeit  the  certificate.    Same. 

Waiver  by  Subsequent  Assessment — When  a 
mutual  benefit  association  makes  an  assessment 
on  a  member,  it  waives  the  right  to  claim  a  for- 
feiture of  his  certificate  for  failure  to  pay  a  pre- 
mium or  assessment  previously  due.     Same. 

Previous  Refusal  —  Under  a  provision  in  ap- 
plication making  representations  warranties,  a 
statement,  to  the  best  of  applicant's  belief,  that 
no  company  had  refused  him  a  policy,  when  in 
fact  a  policy  had  been  refused,  will  defeat  the 
policy.  Kemp  v.  Good  Templars,  N.  Y.  S.  C; 
19  N.  Y.  Sup.  435. 

ACCI D  ENT. 
A    Strain— Where    plaintiff's    injury   was   a 
strain,    and   was    not   externally    visible    until 
shortly  after  the  accident,  he  was   entitled  to 
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recover,  notwilhstaiidiiig  a  provision  that  pol- 
icy should  not  cover  injuries  of  which  there  was 
no  visible,  external  mark  on  the  body.  Pen- 
nington V.  Pacific,  la.  .S.  C;  52  N.  W.  Rep.  4S2. 
A  SSESSMKNT  A  CCIDENT. 
Voluntary  Exposure  —  After  deceased  had 
crossed  the  railroad  track  he  met  two  men  go- 
ing towards  it,  who  were  slightly  intoxicated. 
He  warned  them  to  look  out  for  an  approaching 
train.  The  men  crossed  and  passed  on.  De- 
ceased returned,  and  when  the  train  was  25 
feet  away  he  stepped  on  the  track  and  squatted 
down.  The  engine,  running  slowly,  struck  and 
killed  him.  Held,  that  the  court  should  have 
dismissed  the  complaint  on  the  ground  that  the 
death  of  deceased  resulted  from  voluntary  ex- 
posure to  unnecessary  danger.  A  submission 
of  the  question  to  the  jury  on  the  theory  that 
deceased  was  following  the  two  men  to  save 
them  from  possible  injury  was  unwarranted. 
14  N.  Y.  Sup.  72<S  reversed.  Williams  v.  U.  S. 
Mutual,  -51  N.  E.  Rep.  222. 

Graveyard  Insurance  in  the  Woolly  East. 

A  class  of  concerns  incorporated  by  other 
states  and  doing  business  ostensibly  as  '  mutu- 
al benefit  societies,'  but  in  reality  principally 
for  the  benefit  of  their  managerji,  known  as 
'graveyard  associations,'  have  been,  and  un- 
doubtedly are  still  carrying  on  a  large  business 
in  the  state.  Their  schemes  have  been  so  often 
and  so  thoroughly  exposed,  that  it  seems  un- 
charitable to  attribute  their  success  in  gather- 
ing in  victims  to  ignorance  on  the  part  of  our 
people;  and  it  is  a  fair  inference  that  their  pa- 
trons come  very  largely  from  the  class  found  in 
all  communities  calling  themselves  speculators, 
who  make  wagers  with  the  managers  of  these 
concerns,  who  also  act  as  stakeholders,  on  the 
probabilities  of  the  survival  for  a  fixed  term  of 
some  venerable  resident  of  the  neighborhood, 
possibly  a  grandfather,  grandmother,  uncle  or 
aunt,  between  the  ages  of  seventy  and  one  hun- 
dred years,  suffering  not  only  from  the  natural 
infirmities  of  age,  but  in  many  cases  from  acute 
disease,  promising  their  speedy  taking  off,  and 
a  winning  to  the  affectionate  beneficiary,  who 
watches  with  pathetic  solicitude  the  failing 
health  of  the  '  insured  '  friend  or  relative. 

The  speculator  or  beneficiary  is  supplied  with 
a  magnificently  illuminated  certificate,  calling 
in  large  gilt  figures  for  the  payment  of  from  one 
to  ten  thousand  dollars,  upon  proper  proofs  that 
the  '  insured '  has  passed  to  the  '  bourne  from 
which  no  traveler  ever  returns,'  by  the  'Old 
Peoples  Mutual  Benefit  Association '  regularly 
incorporated  by  some  of  the  other  states  of  the 


Union,  and  possessed  of  a  large  supply  of  cer- 
tificates, duly  impressed  with  a  great  seal,  reg- 
ularly signed  by  its  officers  and  ready  for  sale 
when  called  for.  The  signature  to  the  applica- 
tions for  the  certificates,  purporting  to  be  sign- 
ed by  the  'insured,'  are  usually  forgeries,  either 
by  the  beneficiary  himself,  or  the  authorized 
soliciting  agent,  who  not  infrequently  is  a  co- 
partner in  the  'deal,'  and  sharing  in  the  profits 
or  losses  of  the  same.  And  the  same  is  true  of 
the  'medical  examiners'  certificate  of  the  result 
of  an  examination  which  was  never  made. 

When  the  grim  monster  has  succeeded  be- 
tween two  assessment  periods  in  overtaking 
the  venerable  ' insured,'  and  the  holder  of  the 
certificate  is  entitled  to  draw  the  amount  'nom- 
inated in  the  bond,'  an  assessment  is  made  on 
the  members  sufficient  to  pay  the  certificate  at 
its  face  value;  when,  after  being  collected,  it  is 
divided  according  to  varying  degrees  of  unfair- 
ness. If  the  '  beneficiary '  is  in  favor  at  head- 
quarters, or  was  a  joint  speculator  with  one  of 
the  successful  agents  of  the  concern,  possibly 
twenty-five  or  thirty  per  cent,  is  deducted  from 
the  amount  realized  from  the  assessment  and 
the  remainder  paid  over  to  the  'bereaved'  ben- 
eficiary, with  the  understanding  that  he  sign  a 
receipt  for  full  payment  of  the  amount  named 
in  his  certificate,  which  he  very  cheerfully  does. 
But  if  the  beneficiary  happens  to  be  some  poor 
victim,  ignorant  of  his  or  her  rights,  the  claim 
is  settled  for  by  the  payment  of  a  trifling  sum. 
and  receipted  for  in  full,  the  manager  pocketing 
in  most  instances  the  difference  between  the 
amount  raised  by  the  assessment  upon  mem- 
bers and  that  paid  to  the  beneficiary.  —  Mich- 
igan Insurance  Report. 

One  for  Commissioner  Smith. 

The  Minnesota  insurance  report,  C.  H.  Smith, 
commissioner,  contains  the  following  common 
sensible  paragraph  about  assessment  insurance. 
It  applies  to  California,  too;  and  it  would  have 
been  a  pleasing  thing  to  find  similar  complaint 
of  our  laws  in  the  California  insurance  report: 

'  It  is  not  a  credit  to  the  state  that  it  allows 
companies  to  do  business  within  its  borders 
which  are  only  able  to  paj'  perhaps  thirty  to 
fifty  per  cent,  of  the  face  of  their  policies  at 
death —  companies  which  induce  the  husband 
and  father  to  part  with  a  portion  of  his  hard- 
earned  wages  in  order  that  his  dependent  ones 
may  have  something  in  case  of  death.  After 
years  of  assessment,  payments  being  made  with 
privation,  perhaps,  it  certainly  is  aggravating 
to  the  dependent  ones  to  be  informed  that  their 
policy  is  worthless  or  worth  only  tivcnty-five  to 
fifty  per  cent,  of  the  face  of  the  policy.     And  it  is 
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a  lamentable  fact  that  the  very  ones  who  most 
need  insurance,  and  who  can  least  afford  to  lose 
their  premiums,  are  the  verj'  ones  who  are  in- 
duced to  take  out  policies  in  weak  companies, 
lured  on  probablj'  by  low  premiums.  It  is  this 
class  of  people  that  the  state  should  protect  as 
fully  as  possible.' 

Surviving  Pacific  Coast  Co-operatives. 
Doomed  to  Df.-vth. 

*Atlas  Endow.  Ass'n  of  America,  L,os  Angeles; 
organized  i88q. 

Bankers  Alliance,  L,os  Angeles. 

*California  INIarurity  Ins.  &  Acci.  Ass'n,  S.  F.; 
org.  1892. 

California  Mutual  Benefit  Soc,  vS.  F. ;  C.  A. 
Davis,  president;  see  Coast  Review,  Maj-,  p.  170. 

Eureka  Endow.  Ass'n,  S.  P". ;  org.  18S9;  disas- 
ter in  sight. 

Fidelity  Mutual  Aid  A.ss'n,  S.  F. 

*Fraternal  Argonaut,  S.  F'.;  Wm.  A.  Davies. 

*Fraternal  Life  Ass'n,  S.  F.;  Wm.  A.  Davies. 

*Great  Western  Mutual,  Denver.     Moribund. 

Home  Benefit  Life  Ass'n,  S.  F. ;  org.  1881;  ac- 
cident branch  failed  in  1892;  all  the  old  officers 
of  the  H.  B.  recently  resigned. 

Mutual  Endowment  Ass'n,  Oakland;  the  old 
officers  recently  resigned;  the  breakers  are  near. 

*Mutual  Relief  Ass'n,  Petaluma. 

*Order  of  tiolden  .Shore,  S.  F. ;  application  for 
a  receiver. 

*Pacific  Mutual  Benefit,  ECureka,  Cal. 

Hat-passers  marked  with  an  asterisk  (*)  have 
no  legal  authority  to  do  business,  and  their  im- 
pecunious managers  have  nothing  more  than  *. 
Nor  have  any  of  the  other  managers  no  coin, 
no  reputation. 

Make  a  Note  of  It. 
A  press  dispatch  says  of  the  late  Cyrus  W. 
Field,  to  whom  the  world  is  indebted  for  the 
first  Atlantic  cable: 

There  is  very  little  property  left  except  a  life  in- 
surance of  $300,000. 

What  a  sermon  in  favor  of  life  insurance  for 
the  rich  as  well  as  the  poor! 

Mr.  Field  was  not  long  ago  'worth'  millions. 
It  is  not  probable  that  he  anticipated  any  loss 
of  fortune;  certainly  he  could  not  have  dream- 
ed of  its  loss  through  theft  by  his  own  son. 
But  Mr.  F'ield  wisely  declined  to  take  any 
chances,  while  a  bond  on  fate  could  be  pro- 
cured from  life  insurance  companies.  To  this 
prudence  is  his  family  now  indebted  for  a  hand 
some  estate. 

Income  Tax.  —  In  England  the  authorities 
have  tried  to  collect  an  income  tax  from  insur- 


ance companies  upon  the  annuities  paid  annui- 
tants. It  was  a  queer  construction  of  the  law — 
to  call  an  outgo  an  income.  The  house  of  lords 
thought  so,  too;  and  the  ruling  of  the  tax  com- 
missioners has  been  reversed. 

Misfortunes  of  Minnesota. 

The  ^Minnesota  insurance  report  of  the  fire 
business  of  1891  in  that  state  contains  these 
facts:  The  loss  ratio  of  the  stock  companies  was 
80  per  cent,  of  the  premiums;  that  of  the  niutu- 
als  was  106.  Of  the  stock  companies,  the  loss 
ratio  of  the  other-state  offices  was  85,  and  of  the 
foreigners,  82.  The  home  offices,  as  is  nearly 
always  the  case  in  every  state,  fared  much  bet- 
ter. Well  conducted  home  offices  can  rely  on  a 
low  loss  ratio  in  their  own  state,  probably  be- 
cause their  local  connections  give  them  a  choice 
business.  The  average  premium  rate  in  Min- 
nesota is  decreasing,  and  the  average  loss  rate 
is  increasing,  l^nderwriters  in  Minnesota  are 
engaged  in  the  unprofitable  pastime  of  burning 
candles  at  both  ends. 

The  great  misfortune  of  Minnesota  is  the 
presence  of  eighty  authorized  assessment 
schemes  within  her  boundaries.  Among  them, 
dulj^  admitted,  was  (until  it  failed)  the  notori- 
ous Pacific  Endowment  League  of  San  Francis- 
co. vState  supervision  is  a  great  thing — a  great 
humbug.  But  every  cloud  of  misfortune  is  said 
to  have  its  silver  lining.  Eight  Minnesota  as- 
sessment companies  failed  in  i8gi — or  about 
one-fourth  of  the  total. 

Thk  ^Etna. — Among  the  fire  companies  mak- 
ing the  best  showing  on  the  business  of  1891  the 
^tna  of  Hartford  is  in  the  front  rank.  It  in- 
creased its  a.ssets  and  business  very  largelj', 
and  incurred  a  loss  ratio  of  less  than  56  per 
cent.  The  usual  handsome  dividends  were 
paid  on  the  $4,000,000  capital.  The  outgo,  in- 
cluding dividends,  was  $.^,597,751,  against  an 
income  of  $,'^,789,391.  The  assets  of  the  ^tna 
are  $10,659,139.  The  net  surplus  is  $3,702,019, 
making  the  policyholders'  surplus  nearlj-  $8,- 
000,000.  In  this  field  the  ^Etna  is  under  the 
management  of  Geo.  C.  Boardman.  The  Coast 
premium  income  last  year  was  $310,006,  a  gain 
of  over  $25, IKK).  The  loss  ratio  was  only  3S  per 
cent. 

Okdixakn',  everyday  rate  cutters  (says  the 
Insurance  Herald)  are  compelled  to  stand  back 
in  envy  of  the  Baltimore  agency  which  wrote  a 
frame  rosin  and  linseed  oil  warehouse  at  I  per 
cent.,  not  suffering  itself  to  hesitate  iti  generos- 
ity because  of  the  trifling  circumstances  that 
the  risk  was  surrounded  by  large  frame  sheds 
full  of  cotton  and  whisky. 
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The  Guardian. 
The  Observer  of  London  says  of  the  Guardian : 
'  The  company  has  evidently  felt,  in  no  small 
degree,  the  effects  of  the  generally  adverse  con- 
ditions affecting  the  fire  business  of  the  year. 
The  net  premiums  [show]  a  reduction.  The 
losses  amounted  to  over  the  rate  of  65  per  cent. 
This  is  a  higher  ratio  than  any  the  company 
has  experienced  for  many  years.  It  is  evident 
that  1891  has  brought  the  Guardian  its  full  share 
of  misfortune.' 

Our  contemporary  fails  to  call  attention  to  the 
significant  fact  that  the  expense  ratio  of  the 
Guardian  increased  from  33.1  to  36.3  per  cent, 
last  year.  It  would  seem,  therefore,  that  the 
payment  of  excessive  commissions  is  not  con- 
fined to  the  Pacific  Coast.  Yet,  notwithstand- 
ing this  extraordinary  inducement,  the  premi- 
ums fell  off  $140,000.  Business  declined  both  at 
home  and  in  the  United  States.  The  expend- 
itures were  $125,000  more  than  the  income.  The 
net  surplus  fell  off  $235,000.  The  losses  paid 
were  68  per  cent,  of  premiums.  Losses  and  ex- 
penses were  104  per  cent.,  making  the  net  un- 
derwriting loss  over  4  per  cent,  in  i8qi. 

The  United  States  branch  of  the  Guardian  in- 
curred a  loss  ratio  of  70  per  cent.,  and  transact- 
ed a  declining  business  at  an  expense  ratio  of 
over  40  per  cent. 

We  believe  that  we  shall  not  be  claiming  too 
much  when  we  assert  that  the  unfortunate  re- 
sults of  the  Guardian's  business  last  year  were 
due  to  its  persistent  violation  of  commission 
pledges.  The  company  is  paying  too  much  for 
business;  and,  in  this  countrj'  at  least,  it  is 
reaping  the  harvest  thereof,  not  only  in  the 
form  of  excessive  expenses,  but  in  an  increased 
moral  hazard,  caused,  perhaps,  by  the  greedi- 
ness of  local  agents,  who,  prompted  by  a  25  or 
30  per  cent,  flat  commission,  encourage  general 
overinsurance. 

Fanners  as  Ag:ents. 

Very  loud  complaints  are  being  made  by  local 
agents  against  the  appointment  of  farmers  and 
others  as  agents.  The  chief  object  seems  to 
have  been  to  secure  growing  grain  business; 
but  we  are  assured  that  such  appointments  are 
often  made  solely  to  secure  a  few  neighborhood 
farm  propertj-  risks.  It  is  the  practice,  we  be- 
lieve, to  dub  these  granger  appointees  'special 
agents'  and  give  them  carte-blanche  as  to  terri- 
tory. The  injustice  is  not  confined  to  country 
di.stricts,  either.  Local  agents  find  themselves 
handicapped  in  towns,  as  well.  Warehousemen, 
store-keepers  and  hotel-keepers,  with  fat  risks 
in  charge,  are  likewise  invested  with  the  spe- 
cial agent's  authority. 


It  is  evident  that  the  lot  of  the  local  agent  is 
not  a  happy  one.  If  he  tries  to  make  insurance 
the  principal  source  of  a  livelihood  (as  the  com- 
panies should  encourage  him  to  do)  he  must 
expect  to  compete  not  only  with  other  local 
agents  but  with  his  own  companies. 

Now  that  the  grain  season  is  over  we  may  ex- 
pect to  hear  less  of  this  unfair  competition ;  but  if 
no  protests  are  entered,  the  evil  will  in  the  next 
season  assume  grotesque  proportions.  In  this 
matter  the  Coast  Review  stands  up  squarely  for 
the  local  agent.  It  demands  protection  for  him, 
not  only  as  a  matter  of  jxistice,  but  in  the  in- 
terest of  sound  underwriting  practices.  We  are 
convinced  that  incendiarism  is  largely  the  result 
of  overinsurance,  and  that  overinsurance  is 
mainly  due  to  the  greed  and  incompetence  of 
soliciting  agents.  The  needless  multiplication 
of  agents  is  responsible  for  the  average  incom- 
petence, and  for  the  competition  which  stimu- 
lates overinsurance  and  the  writing  of  bad  haz- 
ards. This  logic  cannot  be  gainsaid;  and, 
moreover,  it  is  supported  by  an  increasing  fire 
loss  ratio  in  this  field. 


Co-insurance  Clause.  —  I  consider  it  abso- 
lutely impossible  to  make  a  fair  rate  on  a  risk 
unless  based  upon  some  percentage  of  insur- 
ance to  value.  To  illustrate  its  value  and  ne- 
cessity, I  will  refer  briefly  to  a  loss  recently 
paid  by  the  company  with  which  I  am  connect- 
ed. We  had  a  policy  of  $1,000  on  an  undivided 
one  -  fourth  interest  in  a  certain  building.  The 
three  -  fourths  interest  owned  b}-  other  parties 
was  insured  for  $8,000.  The  building  was  only 
damaged,  but  we  paid  a  total  loss  while  the 
other  companies  paid  less  than  60  per  cent.  In 
this  case,  you  see,  the  same  policies  on  same 
building,  at  same  rate,  pay  different  loss  per- 
centages, which  would  not  have  occurred  had 
the  building  been  fully  insured,  or  had  a  co- 
insurance clause  been  attached  to  the  policies. — 
T.  E.  Gallagher. 

United  Fire. — The  United  States  branch  of 
this  company,  under  the  management  of  Wm. 
Wood,  increased  its  assets  and  business  to  a 
noteworthy  extent  last  year.  The  premiums 
rose  from  $1,142,528  to  $1,326,197.  The  net  sur- 
plus is  the  very  strong  one  of  $365,727.  The  as- 
sets are  $1,309, 199.  The  income  was  considera- 
bly in  excess  of  the  outgo.  The  parent  office 
in  Manchester  was  recently  merged  into  the 
Palatine,  under  the  name  of  the  Palatine'  & 
I'nited.  The  new  organization,  which  includes 
the  City  of  London  as  well,  has  nearly  $5,000,000 
assets.  Chas.  A.  Laton  is  the  Pacific  Coast  rep- 
resentative. 
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Gasoline  Clause. 

The  defense  was  that  a  gasoline  stove  was 
used  in  the  building  insured,  though  prohibit- 
ed by  the  policy.  The  use  of  the  gasoline  was 
known  to  the  company's  agents  at  the  time 
of  the  insuring.  Subsequent  agents,  though 
aware  of  its  use,  did  not  cancel  the  policy. 
Held,  that  the  insurance  company  was  bound 
by  the  waiver  and  acquiescence  of  its  agents. 
Farmers  &  Merchants  Ins.  Co.  v.  Nixon,  Col. 
C.  A. ;  30  Pac.  Rep.  42. 

In  Maj',  Ins.  §  126,  it  is  said:  'A  person  au- 
thorized to  accept  risks,  to  agree  upon  and  set- 
tle the  terms  of  insurance,  and  to  carry  them 
into  effect  by  issuing  and  renewing  policies, 
must  be  regarded  as  a  general  agent  of  the 
company  pending  negotiations.' 


Meeting  of  the  Underwriters*  Association. 

At  the  last  regular  meeting  of  the  l'"ire  ITnder- 
writers'  Association  of  the  Pacific  there  were 
present  Messrs.  Kinne,  Ives,  Jones,  Gibbons, 
Carey,  D.  B.  Wilson,  Andre,  Meade,  H.  H. 
Low,  Seaton,  H.  H.  Smith,  Jacoby  and  Niles, 
members,  and  George  Welch  of  San  Jose  and 
J.  W.  Gunn  of  Plverett,  Wash.,  visitors.  The 
following  applications  for  membership  were 
presented:  W.  A.  Fraser  of  Western,  W.  H. 
Thomson  of  Prussian  National,  A.  P.  Sinclair 
of  Phoenix  and  Home,  special  agents. 

Messrs.  Kinne,  Andre  and  Meade  urged  the 
adoption  of  the  80  per  cent,  co-insurance  clause 
on  this  Coast,  and  were  appointed  a  committee 
to  frame  an  expression  in  favor  thereof,  to  be 
presented  to  the  Pacific  Insurance  Union,  with 
a  view  to  .securing  the  co-operation  of  that  body. 

LETTER   FROM    PRESIDENT   GRANT. 

A  letter  was  received  from  H.  M.  Grant,  the 
president  of  the  association.  He  will  probably 
be  present  at  the  next  monthly  meeting,  to  be 
held  August  16,  at  2:30  p.  m.  Following  is  Mr. 
Grant's  letter: 

To  the  Members — I  had  hoped  to  be  with  you 
at  this  monthly  meeting,  but  find  it  quite  im- 
possible to  leave  my  duties  here  at  this  time, 
but  fullj'  hope  that  I  can  join  you  at  the  next 
monthlj'  gathering.  I  fully  realize  the  difficul- 
ties of  my  position,  in  view  of  my  necessary  ab- 
sence. I  fully  appreciate  the  honor  done  to  me 
by  my  election,  and  I  am  anxious  and  earnest 
to  fully  merit  that  honor  and  to  add  to  the  wel- 
fare of  the  association.  Being  absent  and  lack- 
ing the  opportunity  to  touch  the  pulse  of  the 
fellow  members  between  the  meetings,  to  con- 
fer and  plan  with  them  upon  topics  of  mutual 
and  general  interest,  detracts  from  the  best  ef- 
forts of  the  president,  however  much  he  may 
plan  and  desire  to  make  of  special  interest  the 


monthly  meetings.  Yet,  whoever  is  president, 
he  cannot  act  alone.  The  president  is  by  no 
means  the  association.  It  lives,  it  has  a  cause 
to  promote,  it  comprises  men  of  abler  minds 
than  the  president;  its  interest  should  never 
flag;  every  member  should  bring  to  these  meet- 
ings his  individual  enthusiasm  and  interest  — 
should  himself  '  bring  good  into  the  business.' 
Were  I  present  with  you,  it  would  give  me 
pleasure  to  listen  to  the  arguments  and  discus- 
sions, to  direct  the  meetings  in  the  line  of  a 
president's  duties;  to  see  the  working  out  of 
suggestions,  plans,  which  I  had  perhaps  laid 
out;  to  witness  the  pleasure  and  interest  with 
which  such  matters  were  received,  and  the 
good  coming  of  them;  to  bring  out  the  discus- 
sion of  matters  pertinent  to  our  interests  and 
urge  each  member's  earnest  laying  hold  of 
them.  But  these  should  not  emanate  alone 
from  the  president. 

PCach  member  is  vitally  interested  in  promot- 
ing the  well-being  and  worth  of  our  association. 
The  president  can  do  nothing  but  with  the  sup- 
port and  accord  and  interest  of  those  very  mem- 
bers. Our  association  is  not  one  of  authority, 
but  is  one  of  weighty  influence  in  the  profes- 
sion. We  cannot,  like  tariff  associations,  enact 
and  promulgate  rules  and  regulations  in  the 
conduct  of  the  business,  but  we  can  bring  to 
bear  many  things  born  of  the  experience  of 
field  men,  adjusters  and  managers;  of  good  to 
the  profession,  which,  by  agitation,  discussion 
at  our  councils,  come  to  form  a  part  of  the 
methods  of  practice  adopted  through  authorita- 
tive channels.  It  is  our  duty  to  do  it — the  duty 
of  every  one  connected  with  the  association  — 
to  bring  forward  his  ideas,  to  furnish  subjects 
of  thought  upon  the  many  points  of  our  busi- 
ness. It  is  what  we  are  here  for  and  the  object 
of  our  association,  that  and  the  good  we  may  do 
each  other  by  the  interchange  of  thought.  Let 
this  meeting  be  one  of  many  in  which  each  will 
feel  himself  charged  with  the  duty  to  bring  for- 
ward something  of  which  the  discussion  will 
benefit  the  business  or  our  individual  members. 
If  the  matters  are  beyond  the  reach  of  our  au- 
thority, nevertheless  here  is  the  place  to  give 
expression  to  the  opinions  of  the  'bone  and 
sinew'  of  the  business,  whose  opinions  have 
weight.  If  they  are  matters  which  alone  inter- 
est the  members,  as  methods  of  more  intelli- 
gent and  successful  conduct  of  their  daily  rou- 
tine, here  is  where  they  should  be  opened  up 
that  all  may  learn. 

We  have  done  a  good  deal.  In  addition  to 
what  has  been  adopted,  we  have  this  year  for- 
mulated and  presented  a  classification  plan, 
which,  if  we  can  push  to  a  finalty  and  attach 
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to  the  'motive  power'  of  the  compact,  will  do 
much  good.  We  have  a  committee  to  bring  to 
the  notice  of  the  builders'  association  a  desira- 
ble modification  of  the  contract,  and  it  is  to  be 
hoped  the  committee  will  have  their  report  of 
successful  labors  at  this  meeting.  There  is  a 
good  deal  more  to  think  about. 

Is  the  CO  -  insurance  clause,  which  is  now  re- 
ceiving .so  much  attention  in  the  Eastern  field, 
a  desirable  subject  for  us  to  talk  about  and 
bring  to  bear  in  our  field?  Its  pros  and  cons 
di.scus,sed  in  our  meetings  will  at  least  educate  us. 
Can  we  not  agitate  and  hammer  at  the  mat- 
ter of  the  nimble  '  other  concurrent  insurance 
permitted '  without  limit,  which  has  drifted 
into  our  policies? — and  this  is  a  subject  which 
should  have  the  attention  of  this  meeting,  as  a 
preliminary  to  continued  action  until  some 
good  come  of  it. 

Can  we  not  do  something,  in  which  the  sj-m- 
pathies,  at  least  of  every  special  agent,  are 
aroused  with  his  friend  the  local  agent,  on  the 
point  of  accepting  business  in  his  field  over 
the  companies'  counters,  until  some  general 
agreement  shall  be  brought  about  to  remedy 
this  festering  thorn?  We  can  profitably  devote 
some  thought  to  this. 

Is  there  anything  further  we  can  do,  or  try  to 
do,  to  remedy  the  besetting  affliction  of  the 
special  agent,  as  well  as  the  manager,  in  re- 
spect to  that  raouldj'  chestnut  the  'credit  evil?' 
Let  us  not  give  it  up,  bxit  it  is  for  us  to  continue 
to  agitate  for  remedies,  and  great  shall  be  our 
renown,  with  success. 

Can  we  speak  our  judgment  of  the  irrational 
concession  in  rates  for  alleged  protection,  which 
our  daily  in.spections  of  many  individual  haz- 
ards .show  to  us  to  be  inconsistently  applied? 

Can  we  formulate  a  system  of  inspections  and 
reports  by  our  special  agent  members  which 
will  not  only  expedite  compact  ratings  but  l^e- 
come  auxiliary  or  take  the  place  of  them? 

Is  it  not  worth  while  considering  the  aboli- 
tion of  the  trifling  charge  made  for  gasoline 
permit,  which  is  too  little  if  necessary  and  too 
much  if  not,  and  'admit  it  free  of  duty,'  as 
many  other  sections  do? 

These  are  some  of  the  points  we  can  consis- 
tently and  profitably,  as  an  association,  give 
thought  and  action  upon  for  the  general  good 
of  the  business,  apart  from  the  discussion  of 
other  matters  pertaining  to  the  general  experi- 
ence as  field  men  or  managers  for  our  mutual 
improvement  and  education,  that  exchange  of 
ideas  upon  matters  of  daily  interest  which  tend 
to  educate,  to  benefit  both  tho.se  who  listen  and 
those  who  impart  the  instruction,  by  the  me- 
dium of  debate  or  the  expression  of  experience 


and  opinions,  and  so  the  advancement  of  the 
profession  to  which  we  are  all  devoted  and  of 
ourselves  in  it. 

The  energetic  efforts  of  my  predecessor 
brought  to  our  monthly  meetings  of  last  year 
the  interesting  lectures  of  Mr.  L,ow.  We  miss 
this  adjunct  this  year,  but  Mr.  L,ow  has  prom- 
ised me  a  special  paper  on  a  subject  of  especial 
interest  to  us  for  some  one  of  our  monthly  meet- 
ings, and  I  am  hoping  to  have  similar  papers  on 
practical  topics  from  others  during  the  year. 

Our  association  is  composed  not  alone  of  spe- 
cial agents  but  a  goodly  number  of  managers. 
We  should  have  from  these  latter  a  monthly 
paper  on  some  insurance  topic — it  should  be 
their  especial  interest  to  do  it  —  an  essay  upon 
things  that  have  crystallized  in  their  minds 
from  extended  thought  and  experiences.  From 
the  special  agents,  whether  able  to  be  present 
or  not,  we  should  have  some  brief  paper,  and 
there  might  be  dozens  in  the  same  meeting,  on 
some  particular  subject,  to  awaken  thought, 
discussion  and  interest.  1  hope  this  suggestion 
will  be  acted  upon.  It  will  all  tend  to  the  ma- 
terial worth  and  design  of  our  association. 

In  conclusion,  I  beg  to  say  to  the  members 
here  and  to  all  my  friends  in  the  association,  I 
pray  you  '  stand  in  '  and  give  me  your  individ- 
ual aid  to  make  the  association  the  valuable 
adjunct  to  our  business  and  welfare  that  is  de- 
signed, and  I  earnestly  hope  there  may  be  sug- 
gestions of  value  in  what  has  gone  before. 

H.  M.  Grant,  President. 

Portland,  Or.,  July  ii,  1892. 


Just  Ten  Years  Ago. 

We  gather  the  following  from  the  Coast  Re- 
view for  Augu.st,  1882:  The  Julj'  lo.sses  on  the 
Coast  were  $422,500,  covering  three  pages. 
There  were  two  conflagrations — one  in  Colfax, 
W.  T.,  and  one  in  Fre.sno,  Cal.  The  noted  Hill- 
mon  life  insurance  case  came  to  a  close  in  Leav- 
enworth. [This  case  is  still  in  the  courts.]  The 
year  1882  [like  1892]  promises  to  return  a  large 
number  of  '  Iri.sh  dividends '  on  Pacific  Coast 
business.  [The  editor  took  a  very  melancholy 
view  of  the  '  anything  but  reassuring '  outlook; 
but  the  year  did  not  turn  out  so  very  bad,  after 
all.  The  lo,ss  ratio  was  under  50  per  cent,  on 
the  Coa.st  and  under  40  in  California.]  The  ra- 
tio of  losses  on  country  business  [the  Coast  out- 
side of  vSan  Francisco]  was  71  per  cent,  up  to 
Augu.st  I.  In  tho.se  days  San  P'ranci.sco  was 
'the  city'  and  all  else  was  'the  country.'  .In 
the  chips  reference  was  made  to  Hagan  &  Man- 
heim  of  401  California  street;  O.  M.  Fisher  re- 
signed the  presidency  of  the  Oakland  Home  to 
accept  the  position  of  general  agent  of  the  Sun, 
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Fire  Insurance  Company, 
Of   Hamburg;   Germany. 

Cash  Capital,          .            .            .  $625,000  00 

Cash  Assets,  Dec.  31,  1891,  808,924  00 

Premium  Income  since  organiz'n,  3,517,282  00 

Losses  Paid  since  organization,  2,243,945  00 

Cash  Assets  in  the  U.  S.  304,148  25 

Deposit  in  Oregon,  $50,000  U.  S.  Bonds, 

58,325  00 

All  Risks  accepted  by  this  Company  are  partici- 
pated in  by  the  MAGDEBURG  Fire  Insurance  Co. 

of  Magdeburg.     The  combined   security  offered   by 
both  Companies  is 

available  for   Fire  Losses  only. 


GUTTE   &   Frank,    Managers, 
Pacific  Coast  Department,  303  California  Street,  8.  F.,  Cal. 


JAIVIES    LAIDLAW    &    CO. 

PORTLAND,  Or. 


LESLEY  BATES,  Special  Agent, 
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Win.  P.  Jones  succeeding  him.  Mr.  Jones  is 
still  president  of  the  Oakland  Home.  Among 
the  advertisements  we  notice  these:  Le  Cercle, 
G.  Muecke,  agent;  Geo.  Mel,  manager.  Stand- 
ard, London;  Gen.  Grant,  trustee;  Brown,  Craig 
&  Co.,  managers.  Accident  Ins.  Co.  North 
America,  H.  D.  Irwin,  agent.  Scottish  Impe- 
rial, Donaldson  &  Co.,  agents.  Commercial  of 
New  York,  W.  G.  Elliott,  agent.  Manufact- 
urers of  Boston  and  I,orillard  of  New  York,  Jen- 
nings &  Stillman,  agents.  Metropole  and  Re- 
assurances Generales  of  Paris,  Smith  &  Snow, 
agents.  Progres  National  of  Paris  and  London 
&  Northwestern  of  Manchester,  E.  A.  Halsey 
&  Co.,  agents.  Eire  Ins.  Association  of  Lon- 
don, Hutchinson  &  Mann,  agents.  South  Brit- 
ish and  National,  both  of  New  Zealand,  W.  J. 
Callingham  &  Co.,  agents.  Union  of  New  Zea- 
land, Hopkins  &  Bromwell,  agents. 

Too  Many  Local  Agents. 

We  heartily  indorse  all  the  remarks  of  Local 
Agents  Nuttall  and  Mitchell  in  July  Coast  Re- 
view, and  will  add  our  emphasis  to  what  they 
say  in  reference  to  protection  from  '  the  higher 
powers  '  to  the  '  regular  thing  '  local  agent,  and 
also  that  the  circular  of  Manager  Du  Val  should 
bear  on  store-keepers  and  all  who  virtually  act 
for  the  simple  purpose  of  saving  the  commis- 
sions on  their  own  property.  Of  the  eighteen 
local  agents  in  Redding  eight  of  them  do  very 
little  more  than  send  in  their  own  applications, 
which,  all  put  together,  means  a  great  deal 
away  from  the  local  who  makes  insurance  his 
sole  business.  Sooner  or  later  this  thing  of 
'  putting  insurance  into  the  hands  of  the  pub- 
lic '  will  work  damnation  or  something  else  to 
more  than  one  company.  Jno.  C.  Russell. 

Redding,  Cal.,  July  14,  1892. 


They  Overinsure  Debtors. 

In  a  former  letter  I  referred  to  the  impropri- 
ety of  store-keepers  acting  as  insurance  agents, 
and  gave  my  reasons  therefor,  viz.,  that  in 
many  cases  insurance  companies  are  held  as 
cash  security  for  overgrown  debts;  that  very 
few  store  -keepers  examine  a  distant  risk,  tak- 
ing care  to  cover  amount  of  account  only.  To 
neutralize  this,  I  would  suggest  that  every 
store-keeper  be  required  to  affirm  that  he  has 
no  interest  directly  or  indirectly  in  the  proper- 
ty of  assured;  further,  that  either  in  his  own 
interest  or  his  interest  as  mortgagee,  a  regular 
local  agent  should  appraise  and  scrutinize  all 
applications  for  insurance  made  by  the  store- 
keeper. In  such  case,  the  local  agent  should 
be  entitled  to  one-half  of  the  commission.  I 
think  if  this  were  done,  it  would  be  in  the  in- 
terest of  the  companies. 

Santa  Maria,  July  7,  1892.  R.  W.  Nuttall. 


No  Reinsurance. 

It  is  well  to  bear  in  mind  the  fact  that  when 
an  assessment  insurance  company  goes  out  of 
existence — retires  or  fails—  there  is  no  reinsur- 
ance, as  reported  in  the  press.  The  alleged  re- 
insurer merely  accepts  as  members,  without 
any  initiation  fee,  the  ex  -  meinbers  of  the  de- 
funct scheme  who  can  pass  a  medical  examina- 
tion or  present  a  satisfactory  certificate  of  good 
health.  The  other  unfortunates  go  without 
even  this  make-shift  insurance.  They  are  left 
out  in  the  cold,  to  await  Father  Time  and  his 
club.  Every  so  -  called  '  reinsured  '  assessment 
company  leaves  a  large  number  of  uninsurable 
members  to  lament  their  folly  and  the  money 
paid  in  assessments.  Too  late  they  learn  the 
lesson  that  the  only  kind  of  insurance  is  'insur- 
ance that  insures.' 


Failed  and  Reinsured  Old-Line  Life  Ins.  Companies. 

Following  is  a  list  of  American  'old-line'  life 
insurance  companies  which  have  reinsured  or 
failed.  The  list  does  not  include  those  alleged 
companies  which  were  merely  incorporated  but 
never  did  any  business: 

Alliance  Mutual,  Leavenworth.  American 
Mutual,  New  Haven;  reinsured  1873  in  Amer- 
ican Loan  and  Trust.  American  National  Life 
and    Trust,    New    Haven;    receiver    appointed 

1875.  American  Popular,  New  York;  failed 
1877.  American  Tontine  Life  and  Savings, 
New  York;  reinsured  1871  with  Empire  Mutu- 
al.     Amicable   IMutual,  New   York;    reinsured 

1871  with  Guardian  Mutual.  Anchor,  Jersey 
City;  failed  1872.  Asbury,  New  York;  receiver 
appointed  1873.  Atlantic  Mutual,  Albany;  re- 
ceiver appointed  1877.  Alabama  Gold,  Mobile; 
receiver  appointed  1890.  American,  Philadel- 
phia; receiver  appointed  1890. 

Ben  F'ranklin,  New  York;  reinsured  in  United 
States  Life  1870. 

Charter  Oak,  Hartford;  receiver  appointed 
1886.  Commonwealth,  New  York;  failed  1873. 
Continental,  Hartford;  receiver  appointed  1887. 
Continental,    New    York;    receiver    appointed 

1876.  Craftsmen's,  New  York;  reinsured  in 
Hope  Mutual  1872.  California  Mutual,  San 
Francisco;  reinsured  in  1872  in  Republic. 

Delaware  Mutual,  Wilmington,  Del.;  rein- 
sured 1873  with  National  of  LTnited  States. 

Eclectic,  New  York;  failed  1873.  Economical 
Mutual,  Providence;  reinsured  1873  with  Re- 
public of  Chicago.  Empire  Mutual,  New  York; 
reinsured  1872  with  Continental,  New  York. 
Empire    vState,    Watertown,    N.    Y.;    reinsured 

1872  with  lyife  Association  of  America.  Excel- 
sior, New  York;  reinsured  1872  with  National 
of  United  States. 
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Farmers'  and  Mechanics',  New  York;  rein- 
sured with  Empire  Mutual  1S70. 

Globe  Mutual,  New  York;  receiver  appointed 
1879.  Government  Securitj-,  New  York;  failed 
1874.  Great  Western  Mutual,  New  York;  for- 
merly Great  Western;  closed  1870.  Guardian 
Mutual,  New  York;  formerly  Guardian;  re- 
ceiver appointed  1873. 

Hahnemann,  Cleveland;  amalgamated  1871 
with  Republic  of  Chicago.  Hercules  Mutual, 
New  York;  failed  1871.  Homoeopathic  Mutual, 
New  York;  winding  up;  1888.  Hope  Mutual, 
New  York;  reinsured  1872  with  New  Jersey 
Mutual. 

Knickerbocker,  New  York;  in  hands  of  re- 
ceiver 1S82. 

Life  Association  of  America,  vSt.  Louis;  failed 
1878. 

Merchants,  New  York;  reinsured  with  Globe 
Mutual.  Mutual  Protection  Life  Assurance  So- 
ciety-of  United  States,  New  York;  name  changed 
to  Reserve  Mutual,  and  reinsured  in  Guardian 
in  1872;  receiver  appointed  in  1877.  Mutual, 
Chicago;  failed  1878. 

National  of  New  York,  New  York;  formerly 
National  Life  and  Travelers;  failed  1873.  New- 
Jersey  Mutual,  Newark;  failed  1877.  New  York 
State,  Syracuse;  reinsured  1872  with  Guardian 
Mutual.  North  America,  New  York;  receiver 
appointed  1877. 

Piedmont  &  Arlington,  Richmond;  failed  1880- 

Republic,  Chicago;  absorbed  in  National  of 
United  vStates. 

vSafetj'  Deposit,  Chicago;  reinsured  in  Mutu- 
al, Chicago,  1S73.  Security  Life  and  Annuity, 
NewY'ork;  receiver  appointed  1876.  Standard, 
New  Y^ork;  reinsured  with  Government  Secu- 
rity 1871.  St.  Louis  Mutual,  St.  Louis;  rein- 
sured in  Mound  City  1874  (which  reinsured  in 
Columbia  in  liquidation). 

Teutonia,  Chicago;  failed  1876. 

Universal,  New  York;  receiver  appointed 
1877. 

Western  New  York,  Batavia;  receiver  ap- 
pointed 1883.  Widows'  and  Orphans'  Benefit, 
New  York;  absorbed  in  Mutual  Protection  1871. 
Widow  and  Orphan  Fund,  Nashville;  failed 
1876.     World  Mutual,  New  York;  failed  1873. 


As  They  Do  in  England. — The  following 
'  ad.'  appeared  in  the  London  Times  in  June: 

Life  Assurance.  — An  agent  to  one  of  the  greatest 
life  offices,  requiring  a  few  more  policies  to  com- 
plete a  large  specified  amount  undertaken,  will  pay 
half  the  first  two  years'  premium  to  immediate  as- 
surers for  sums  of  £'~,oc>  and  .^^i.ooo.  Z.  Z.,  care  of, 
etc. 

Another  advertiser  went  even  further,  and  so- 
licited a  few  insurances  without   cost  for  two 


years,  to  complete  a  specified  amount  for  which 
he  was  to  receive  a  bonus.  '  Executive  solicit- 
ors '  on  the  Pacific  Coast  have  made  similar  of- 
fers, but  they  have  not  been  so  indiscreet  as  to 
make  them  in  print. 

The  Home  Benef it 's^  Statement  on  File. 

To  Commissioner  Wilson:  The  annual  state- 
ment of  the  Home  Benefit  Life  Association  on 
file  in  your  office  now  bears  a  number  of  state- 
ments written  with  a  lead  pencil.  These  addi- 
tions were  written  since  the  statement  as  sworn 
to  was  placed  on  file.  They  are  to  this  effect, 
placed  opposite  the  long  list  of  unpaid  claims: 
'paid,'  'compromised,'  etc.  These  lead  pencil- 
ed addenda  are  not  sworn  to.  They  are  not  a 
part  of  the  statement  of  the  condition  of  the 
company  for  the  year  ending  December  31,  1891, 
as  the  law  requires.  We  learn  on  good  author- 
ity that  at  least  some  of  the  claims  so  marked 
paid,  with  a  lead  pencil,  have  not  been  paid. 
By  what  authoritj'  have  these  unsworn  adden- 
da to  a  sworn  statement  been  made?  If  with 
no  authority,  then  of  course  you  will  order  their 
erasure,  now  that  you  are  made  aware  of  the 
existence  of  these  unreliable,  misleading  and 
unauthorized  memoranda. 

Phcenix  of  Hartford.  —  The  annual  state- 
ment of  this  prominent  American  fire  office  pre- 
sented the  following  attractive  figures:  Capital, 
$2,000,000;  assets,  $5,676,387;  net  surplus,  $1,334, - 
461;  premiums,  $2,907,910,  a  gain  of  a  quarter  of 
million.  A  gain  was  likewise  made  in  assets. 
These  figures  prove  the  superior  value  of  the 
indemnity  offered  bj-  this  old-established  Hart- 
ford office.  A  policyholders'  surplus  of  three 
and  a  third  millions  of  dollars,  and  assets-  in 
the  neighborhood  of  six  millions,  place  the 
Phoenix  w-ell  up  among  the  leaders.  The  Pa- 
cific Coast  premiums  last  year  were  $161,868. 
A.  E.  Magillis  the  general  agent. 

What  is  Used  Up.  —  What  in  reality  gets 
used  up  (saj's  the  Agent  of  London)  is  the  will 
to  do  the  work,  not  the  material  to  work  upon. 
Agents  who  believe  that  they  have  exhausted 
their  connection,  agreeablj-  with  that  infatua- 
tion, make  no  effort,  and  therefore  insurances 
to  which  they  have  the  birthright,  in  virtue  of 
having  done  some  business,  go  elsewhere  sim- 
ply for  the  w-ant  of  looking  after.  It  stands  to 
reason  that  where  there  is  already  a  connection 
it  is  easier  to  add  to  it  than  to  build  one  up  in 
the  first  place.  For  every  policyholder  is  a  pos- 
sible introducer  to  many  more  clients,  and  in- 
troductions from  such'  are  more  valuable  than 
those  obtained  in  other  wa}'s. 
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100,000  Insurance  Journals. 

One  little  'surance  journal,  ancient  quil, 
Made  a  haluf-a-dollar!    Soon  there  were  10! 

Ten  little  'surance  journals;  hard  work  a-plenty, 
Just  kept  themselves  alive,  soon  there  were  20. 

Twenty   little  'surance  journals,  clean,  some,  and 

dirty; 
Hustling  and  rustling,  and  soon  there  were  30. 

Thirty  little   'surance  journals,   reaching  for  the 

torrej-. 
Companies  began  to  kick;  soon  there  were  40! 

Forty  little  'surance  journals  fancy  they  are  thrifty; 
One  puts  on  a  boiled  shirt,  and  soon  there  are  ^50! 

Fifty  little  'surance  journals!     Who   said  it   thun- 
dered ? 
Keep  the  hill  arolling,  boys,  and  make  an  even  100. 


If  the  companies  will  liquidate  the  bills  as  they're 
presented, 

And  trade  with  every  new  concern  as  numbers  are 
augmented, 

They  may  have  a  100,000  in  all  corners  of  the  land. 

With  certaintj'  that  the  supply  will  equal  the  de- 
mand. — Monitor. 

A  Swipe  at  the  Oakland  Endowment. 

In  the  annual  report  of  Supt.  Henderson  of 
the  Colorado  insurance  department,  just  re- 
ceived, we  find  the  following-  paragraph: 

'The  Mutual  Kndowmeut  Association  of  Oakland, 
Cal.,  was  refused  a  renewal  of  its  license  this  year, 
owing  to  the  condition  of  the  company  as  shown  by 
its  own  statement.' 

Good  for  Mr.  Henderson.  The  California  in- 
surance department,  on  the  same  bad  showing, 
licensed  the  Oakland  humbug.  But  then  the 
department  also  licensed  and  pronounced  sol- 
vent at  the  beginnitig  of  the  year — or  in  March 
— the  Pacific  Endowment  League,  now  defunct. 
The  Coast  Review  for  May  said  of  the  Oakland 
Endowment:  'A  noteworthy  decline  in  assets. 
Insurance  in  force  fell  off  also.  The  breakers 
are  near.  Assessments  (16)  were  less  than  the 
losses.  The  end  is  seemingly  drawing  near." 
On  the  statement  of  the  Oakland  scheme  the 
Colorado  department  '  fired '  the  association, 
the  California  department  licensed  it,  and  the 
Coast  Review  said  'the  breakers  are  near.' 

Marine  Note. — In  France  the  marine  policy 
does  not  cover  the  destruction  of  goods  by  fire 
on  land,  in  the  case  of  transfer,  transit  or  tem- 
porary storage. 

Only  one  company  refused  to  come  into 
Kansas  on  account  of  our  anti  -  trust  law.  But 
the  law  did  not  reduce  the  rates.  —  Supt.  Mc- 
Bride. 


The  Sun,  of  London. 

Great  complaint  reaches  us  from  the  Pacific 
Coast  that  certain  managers,  to  get  growing 
grain  insurance,  have  appointed  many  farmers 
as  agents,  and  thus  ignored  their  regular  rep- 
resentatives; and  now  these  latter  gentlemen 
have  in  turn  ignored  such  companies  and  have 
returned  their  supplies  to  them  with  many  ugly 
and  uncomplimentary  remarks,  in  which  the 
appears  quite  frequently.  This  is  but  nat- 
ural and  proper  enough. — Once  in  a  While. 

The  editor  of  the  company  paper  had  not  the 
courage  to  name  the  guilty  company — the  Sun 
P^ire  of  I^ondon — so  he  inserted  a . 


Recent  Construction  of  the  Limitation  Clause. 

The  limitation  clause  in  fire  insurance  pol- 
icies, requiring  suit  to  be  begun  within  twelve 
months  next  after  the  date  of  the  fire,  so  often 
the  subject  of  legal  controversy,  recently 
received  a  construction  from  the  United 
States  circuit  court  of  appeals,  in  this  city,  in 
the  case  of  Steel,  adm'r,  v.  Phenix  Ins.  Co. 
The  insurance  was  on  the  Clarendon  hotel  in 
Portland,  which  burned  in  1884.  The  claim 
was  in  the  hands  of  the  receiver  of  the  estate, 
at  first,  and  afterward  was  turned  over  to  the 
administrator. 

A  demurrer  was  sustained  on  the  ground  that 
the  right  of  action  was  barred  by  the  limitation 
clause.  ,An  amended  bill  was  filed  alleging 
conduct  on  the  part  of  the  company  which,  it 
was  claimed,  amounted  to  a  waiver  on  the  part 
of  the  insurance  company  of  the  limitation.  A 
demurrer  to  this  amended  bill  was  also  sustain- 
ed and  the  suit  dismissed.  From  that  decree 
an  appeal  was  taken  to  the  supreme  court  of 
the  United  States,  and  the  decree  was  reversed 
upon  the  ground  that  the  allegations  of  the 
amended  bill  showed  a  waiver  of  the  limitation 
as  to  the  time  of  bringing  the  suit.  The  suit 
was  again  tried,  and  the  court  held  that  the  al- 
legations of  the  amended  bill  were  not  sustain- 
ed by  the  evidence,  and  dismissed  the  suit. 
From  this  decree  the  present  appeal  was  taken. 

The  suit  was  brought  thirteen  months  and 
twenty-one  days  after  the  fire.  The  federal  cir- 
cuit court  held  that  the  twelve -months  limita- 
tion clause  ought  to  be  construed  to  mean  twelve 
months  exclusive  of  the  time  when  suit  could 
not  be  brought.  The  court  said:  The  full  pe- 
riod of  the  time  mentioned  in  the  policy  should 
be  given,  freed  from  the  provisions  of  all  other 
clauses  of  the  policy,  or  from  the  conduct  of  the 
insurance  company  limiting  or  attempting  to 
limit  the  time  actually  given  in  the  limitation 
clause.  It  is  fair  to  the  insurance  company  and 
just  to  the  insured.     It  would  prevent  either 


2y6 


Tiie    Coast  T^evjew, 


party  from  taking  any  undue  or  improper  ad- 
vantage of  the  other.  The  unwary  could  not 
be  led  into  a  trap  and  caught  by  any  misrepre- 
sentations or  delusive  promise.  The  right  to 
bring  suit  being  postponed  in  the  clause  of  the 
policy  for  sixty  days  after  the  proofs  of  loss  were 
furnished,  the  twelve  months'  limitation  con- 
tained in  another  clause  does  not  commence  to 
run  until  the  expiration  of  the  sixty  days. 

The  Michigan  supreme  court,  in  a  recent  de- 
cision, held  that  the  limited  time  does  not  be- 
gin as  long  as  negotiations  looking  to  a  settle- 
ment are  in  progress. 

Does  Church  Insurance  Fay? 

Manager  Craig's  recent  newspaper  contro- 
versy suggests  a  discussion  of  the  question, 
Does  church  insurance  pay  the  underwriter? 
Mr.  Craig  says  it  does  not.  The  agent  is 
expected  to  present  his  commission  to  the 
trustees  for  the  support  of  the  church,  and  it  is 
often  hard  to  collect  the  remainder  of  the  pre- 
mium. '  If  a  company  gets  half  of  it,  it  is  do- 
ing well;  and  it  is  no  use  to  sue.'  Statistics 
strengthen  this  view  of  the  undesirability  of 
church  business.  According  to  the  Chronicle 
Fire  Tables,  i6o  churches  were  burned  in  this 
country  in  1891;  in  the  last  seventeen  years 
1,999  were  burned.  Churches  burn  in  greater 
numbers  than  carpenter  shops,  carriage  and 
wagon  factories,  blacksmith  shops,  planing 
mills,  or  school-houses.  In  winter  the  church- 
es are  peculiarly  liable  to  fires  from  furnaces 
and  from  Christmas  festivities;  in  summer  the 
lightning  toys  with  church  steeples  and  gables, 
and  leaps  from  poorly  insulated  and  neglected 
lightning  -  rods  to  dry  shingles  awaiting  only  a 
spark  to  blaze  up  beyond  the  control  of  any  fire 
department.  When  a  fire  is  once  started  in  a 
church  it  has  a  free  sweep,  fanned  by  powerful 
drafts,  and  unchecked  by  partition  walls. 

A  Lonesome  Hat-passer. 

Insurance  Commissioner  Magill,  of  Michigan, 
says  in  his  annual  report:  'Since  the  commence- 
ment of  the  business  the  condition  of  the  Mich- 
igan Mutual  Benefit  Association  of  Hillsdale, 
on  account  of  heavy  losses  and  decrease  of  mem- 
bership, has  gradually  grown  worse  and  has  at 
last  compelled  its  managers  to  apply  for  an  ap- 
pointment of  a  receiver  to  wind  up  its  business. 
This  is  with  one  exception  the  last  of  the  assess- 
ment associations  organized  under  state  laws 
now  doing  business.  No  complaints  have  ever 
been  made,  as  far  as  I  am  informed,  of  misman- 
agement, and  its  losses  up  to  a  recent  date  were 
promptly  paid.'  So!  But  its  assets  will  not  be 
sufficient  to  pay  over  50  per  cent,  of  liabilities. 


And  it  will  leave  many  uninsurable  members;. 
No  complaints  were  made  of  mismanagement, 
and  yet  it  has  petered  out.  The  assessment 
plan  is  at  fault.  The  surviving  Michigan  hat- 
passer  must  feel  lonesome.. 


The  Patriotic  Assurance  Company. 

This  Dublin  company  is  new  to  the  United 
States,  but  it  is  not  a  new  company  to  -Great 
Britain,  as  it  was  organized  in  the  year  1824 
and  does  a  large  business  in  Europe.  The  Pa- 
triotic Assurance  Company  has  come  to  the 
United  States  to  stay,  and  will  before  the  year 
is  out  make  its  deposit  of  $200,000  in  New  York 
and  will  also  enter  the  Oregon  field.  The  Pa- 
triotic has  a  subscribed  capital  of  $7,500,000,  of 
which  $594,675  is  paid  up.  The  gross  assets  of 
the  company  amount  to  $1,707,629,  and  the  fire 
premiums  for  the  year  1891  reached  the  respect- 
able figure  of  $629,440.  The  liabilities  of  the 
company  are  $954,485,  leaving  $753,144  surplus- 
to  policyholders.  Bernard  O'Reilly,  the  gen- 
eral manager  of  the  company,  will  visit  the 
United  States  this  fall. 

Messrs.  Okell,  Donnell  &  Co.  have  been, 
appointed  general  agents  for  this  substantial 
company  for  the  territory  west  of  the  Rock5r 
mountains,  including  Colorado,  Wyoming, 
Texas  and  British  Columbia,  and  they  are  now 
establishing  the  company  at  all  the  desirable 
points  on  the  Coast.  The  Okell -Donnell  agen- 
cy now  represents  the  Patriotic,  Williamsburgh 
City  and  Michigan  fire  insurance  companies- 
and  the  Employers'  lyiability  Assurance  Cor- 
poration of  London,  and  wrote  last  year  over 
$150,000  in  premiums,  with  a  very  moderate 
loss  ratio. 

The  Home,  of  New  York. — This  great  com- 
pany takes  high  rank  among  the  leading  fire 
insurance  companies  of  the  earth.  The  state- 
ment of  January  i  showed  $9,370,640  assets  and 
$1,246,868  net  surplus,  or  say  three  and  a  quar- 
ter millions  of  surplus  to  policyholders.  The 
premium  income  in  1891  was  $4,910,362.  This 
was  an  extraordinary  gain  of  $802,000.  The  as- 
sets made  a  gain  of  $179,000.  The  premiums 
on  the  Coast,  where  the  Home  is  represented  by 
A.  E.  Magill,  were  $161,867,  a  gain  of  several 
thousands. 

It  was  Misspelled. — The  proof-reader  pro 
tem.,  looking  over  the  press -proof  for  bad  let- 
ters, saw  the  word  'misspelled.'  'It  is  mis- 
spelled,' he  said,  as  he  drew  a  blue  pencil-mark 
through  one  of  the  '  s's  '  and  wrote  the  take-out 
sign  on  the  margin.  And  the  word  was  and 
was  not  misspelled. 
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The  'Sub-head'  Man's  Corner. 
There  are  corners  and  scorners.  The  poet's  cor- 
ner (or  scorner)  is  familiar  to  the  old-time  news- 
paper reader.  The  modern  reader  knows  more 
of  corners  in  wheat  or  provisions.  To  be  '  cor- 
nered' is  equivalent  to  beingcaught.  So  we  have 
created  a  new  department,  a  corner  where  facts 
and  fancies,  caught  on  the  fly,  can  be  cornered 
by  this  scornful  (not  cornfuU)  sub -head  editor 
of  ours.  A  sub  -  head,  be  it  known  to  the  unin- 
itiated, is  the  'small-caps'  title  of  paragraph  or 
subject,  following  the  main  '  head  '  or  title.  If 
the  editor  should  ever  exhibit  any  ill -temper  it 
should  be  charitably  attributed  to  the  nature  of 
his  employment.  He  is  required  to  'put  a  head' 
on' so  many  things. 

THE   TOBACCO   TAX. 

I^ast  month  we  stated  that  lighted  cigarettes 
had  caused  a  $300,000  fire  in  Seattle  and  a  $500,- 
000  fire  in  San  Jose.  This  month  we  chronicle 
a  $13,000,000  fire  in  St.  John's,  caused  by  light- 
ing a  pipe  in  a  barn. 

OFTEN    UNRELIABLE. 

The  Commercial  Bulletin  of  New  York  an- 
nounces, with  a  flourish  of  its  horn,  that  the 
Palatine  is  about  to  enter  the  United  vStates. 
And  the  Palatine  has  been  operating  in  the 
United  States  for  more  than  a  year!  The  In- 
surance Herald  of  Louisville,  which  deems  it 
necessary  to  put  U.  S.  A.  after  Kentucky  on  its 
title  page,  makes  the  same  announcement. 

TOWNSHIP    MUTUALS. 

The  township  niutuals  in  Minnesota  show  a 
falling  off  in  premiums,  compared  to  1890  fig- 
ures. The  loss  ratio  was  70  per  cent.  The  to- 
tal business  of  the  townshipers,  expressed  in 
premiums,  was  2  per  cent,  of  the  total  business 
transacted  in  the  state.  This  proves  that  the 
opposition  of  underwriters  to  laws  authorizing 
township  mutuals  is  not  based  on  the  compe- 
tition of  these  Lilliputian  insurance  companies. 

HIS    TURKEV-COCK   STRUT. 

A  country  paper  says:  The  state  adjuster  for 
the  various  insurance  companies  of  the  state 
and  elsewhere  visited  this  town  recently,  and 
in  a  very  pompous  manner  proceeded  to  strut 
around  the  streets  and  tack  from  \y^  to  2  per 
cent,  onto  many  business  houses.  The  idea 
that  this  jay  should  be  empowered  to  strut  like 
a  turkey-cock  around  town  is  humiliating.  It 
looks  to  us  as  if  this  hair-pin  who  does  the  rat- 
ing is  working  on  a  per  cent.  The  more  the  in- 
surance czar  charges  the  more  he  gets.  The 
local  board  should  restore  the  old  rates,  and 
thus  let  this  fellow  know  that  he  is  not  mon- 
arch of  all  he  surveyed  in  this  town. 


AN    UNLUCKY    TOWN. 

One  of  the  Rothchilds  is  credited  with  saying 
that  he  attributed  his  success  chiefly  to  the  fact 
that  he  never  had  dealings  with  unlucky  men. 
St.  John's,  Newfoundland,  may  be  cited  as  ev- 
idence of  the  soundness  of  the  baron's  theory  of 
luck.  It  is  certainly  an  unlucky  town,  and  un- 
derwriters can  hardly  be  blamed  if  in  the  future 
the}' decline  to  have  'dealings'  with  it.  St.  John's 
has  been  burned  four  times.  A  fire  in  June, 
1846,  destroyed  $5,000,000  worth  of  property. 

JUST    LIKE    A    H.A.T-PASSER. 

The  Radiator  of  New  Orleans,  seeking  infor- 
mation, asks:  'What  we  want  some  one  to  tell 
us  is  why  good,  solvent,  respectable  insurance 
companies  go  swaggering  over  the  earth,  brag- 
ging about  having  paid  this  loss  here,  and  that 
loss  there?'  If  the  fire  companies  were  not  also 
guilty,  we  should  conclude  that  the  life  compa- 
nies print  these  '  testimonials  '  solely  because 
assessment  companies  do  not  pay  losses.  The 
custom  isa  provincial  one,  honored  in  thebreach. 

NOBODY   READS   INSURANCE   REPORTS. 

A  resolution  of  an  insurance  commissioners' 
convention  actually  bore  fruit.  The  passage  of 
a  law  requiring  a  careful  investigation  of  the 
cause  of  all  fires  was  recommended  at  the  '91 
convention.  And  the  law  has  been  passed? 
Oh  no;  but  all  the  commissioners'  reports,  ad- 
dressed to  'his  excellency,  the  governor,'  re- 
peat the  recommendation.  That  is  the  fruit. 
As  neither  governor  nor  legislator  ever  reads 
these  reports,  no  such  law  will  ever  be  enacted, 
unless  the  underwriter  or  the  insurance  jour- 
nalist actively  supports  the  measure. 

BRIDE    IDEAS. 

A  reporter  of  the  Topeka  Daily  Capital  inter- 
viewed Superintendent  McBride  recently  in  re- 
gard to  his  suggested  regulation  of  fire  insur- 
ance rates  by  the  state  of  Kansas.  The  super- 
intendent said:  'Yes,  the  insurance  journals 
have  pretty  generally  condemned  that  portion 
of  my  report  relating  to  supervision  of  insur- 
ance rates,  but  a.s  yet  onlj'  one  journal.  The 
Coast  Review,  has  attempted  to  give  any  valid 
reason  why  my  recommendation  is  impractica- 
ble. I  recommended  that  the  companies  be 
compelled  to  establish  rates  of  premium,  not 
the  superintendent,  and  only  in  cases  on  ap- 
peal is  the  superintendent  to  have  jurisdiction. 
The  trouble  complained  of  is  that  some  commu- 
nities are  charged  higher  rates  than  others  on 
the  same  class  of  buildings  and  under  the  same 
conditions.  This  is  all  that  I  recommend  should 
be  referred  to  this  department,  and  I  still  think 
it  is  right  and  I  believe  sooner  or  later  it  will 
be  the  law.' 


2^8 


Ths  Coast  T^eview. 


MEMBERS   OF    THE    WALKER    FAMILY. 

Our  sprightly  Kansas  City  contemporary  saj's 
that  insurance  men  live  long  because  they  are 
good  walkers.  A  Wilder  notion  sve  should  not 
expect  to  find  in  a  less  interesting  exchange. 

OFFICES  ARE  NEVER  ABOLISHED. 

The  bill  in  the  Kentucky  legislature,  abolish- 
ing the  insurance  department,  was  defeated,  of 
course.  Politicians  always  labor  to  create  of- 
fices. Thej'  never  abolish  them,  though  orna- 
mental sinecures. 

'YOU   COULD    HEAR   A    PIN    DROP.' 

There  is  a  painful  silence  as  to  the  failure  of 
the  St.  Paul  German,  in  the  Minnesota  insur- 
ance report,  just  from  the  printer's  press.  It  is 
true  that  the  report  is  dated  March  i,  but  there 
is  ample  room  for  a  supplemental  page  or  two, 
explaining  the  discrepancy  between  the  accept- 
ed statement  and  the  real  condition  of  the  de- 
funct German. 

TAXING     PRUDENCE    IN    ENGL.^ND. 

In  a  chapter  on  the  social  condition  of  Great 
Britain  in  the  early  part  of  the  century,  in  a 
work  by  Robert  Mackenzie,  the  author  says: 
'The  prudent  man  who  insured  his  house 
against  fire,  or  his  goods  at  sea  against  ship- 
wreck, suffered  the  discouragement  of  a  tax 
which  ranged  from  one  shilling  and  threepence 
to  five  shillings  per  cent.'  Even  now  there  is 
a  small  tax  on  life  insurance  policies  in  Great 
Britain,  similar  to  the  policy  tax  imposed  in 
this  country  during  the  war  of  the  rebellion. 

STATE   SUPERVISION   AND   PSEUDO-'ZAMIXATIONS. 

Supt.  Henderson,  of  Colorado,  says:  'The 
"theory  that  some  dependence  can  be  put 
upon  the  integrity  of  insurance  law  and  fidel- 
ity of  officers  whose  duty  it  is  to  enforce  the 
same  in  other  states,"  is  a  doctrine  full  of  pit- 
falls. .  .  .  We  all  know  there  is  too  much  state 
and  local  pride  and  politics  for  us  to  be  certain 
that  an  examination  will  be  made  when  need- 
ed.' Mr.  H.  wants  the  privilege  of  visiting  the 
larger  cities  of  the  East  and  examining  the 
other-state  companies;  but  the  attorney-general 
has  ruled  that  the  law  does  not  authorize  such 
visits.  As  the  law  is  similar  to  that  of  other 
states,  it  follows  that  such  visits  are  illegal  as 
well  as  useless,  when  made  by  Ohio  and  other 
insurance  deputies.  But  the  companies,  nev- 
ertheless, will  submit  to  be  bled,  rather  than 
incur  the  wrath  of  an  oflScial  who  can  throw 
doubt  on  the  standing  of  the  strongest  compa- 
nies, and  can  revoke  any  license  because  of 
such  non- submission  to  a  needless  and  expen- 
sive examination. 


LOCALITY    DETERMINES   THE   TIME. 

The  real  or  alleged  loss  in  San  Francisco  of-  a 
dwelling  at  11:30  a.  m.  (after  i  p.  m.  in  New 
York)  on  the  day  the  policy  expired,  insured  in 
New  York  where  the  owner  resided,  gave  rise 
to  a  discussion  as  to  liabilit5'.  Mr.  Griswold 
settles  the  question  by  deciding  that  according 
to  legal  authorities  the  locality  of  the  risk  de- 
termines the  time. 

AUSSERORDENTLICH . 

Superintendent  Kinder  of  Ohio  notifies  the 
public  that  the  Gegenseitiger  Feuer-Versicher- 
ung  und  Unterstuetzungs- Verein  der  St.  Ma- 
rien  und  St.  Stephans  Gemeinden,  of  Cleve- 
land, has  not  filed  its  annual  statement  as  re- 
quired by  law.  In  other  words,  the  name  of 
this  association  is  Mud.  The  secretary  deserves 
to  be  excused,  if  its  statement  is  long  in  pro- 
portion to  its  name. 

REMEMBER    THE    NORTH    P.^CIFIC. 

Commissioner  Weir  of  Washington  informs 
'  whom  it  may  concern  '  that  the  Washington 
Farmers  of  Spokane  '  is  solvent.'  Persons  who 
remember  that  he  certified  to  the  same  thing  in 
the  case  of  the  North  Pacific,  when  it  was  vir- 
tuallj-  insolvent  (bursting  soon  afterward),  will 
be  inclined  to  accept  Mr.  Weir's  recommenda- 
tion with  a  great  deal  of  caution,  and  with  a 
reservation  to  investigate  for  themselves. 

'  EXHONORATION. ' 

The  neologistic  insurance  commissioner  of 
the  state  of — well,  no  matter  what  state — intro- 
duces a  new  word,  of  his  own  coining,  in  his 
annual  report,  just  received.  He  says:  'As  su- 
perintendent of  insurance  I  disclaim  the  re- 
sponsibility of  this  loss  [by  the  St.  Paul  Ger- 
man failure]  to  the  policyholders  of  C,  and  ask 
for  full  exhonoration  by  the  people  of  my  state.' 
The  commissioner  maj'  hope  to  receive  it,  since 
a  prophet  is  not  without  honor,  save  in  his  own 
countrj-. 

SOMEWHAT   COSTIVE. 

Now,  gentlemen  of  the  committee,  how  much 
do  you  suppose,  in  Massachusetts,  it  has  cost 
the  certificate  holders,  the  working  people,  the 
wage  earners,  to  carry  on  these  fifty-six  corpo- 
rations during  the  j'ear  1891?  It  cost  $1,860,513, 
almost  $2,000,000,  for  the  expense  account  alone 
of  these  corporations,  and  they  collected  less 
than  $1,600,000  for  the  endowment  and  disabil- 
ity fund.  It  cost  $200,000  more,  to  carrj'  on 
these  'fraternals,'  these  economical,  these  hon- 
est, these  wage  earners'  protective  societies,  to 
do  the  business,  than  they  collected  of  money 
from  their  certificate  holders  into  the  treasury 
for  the  final  endowment  and  for  sickness.  — 
Commissioner  Merrill. 
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A   CASE   OF    NECESSITY. 

The  radiant  Insurance  Radiator  radiates  the 
following:  'The  last  issue  of  the  Insurance  Sun 
has  nothing  in  it.' 

IT   IS   SAD. 

The  great  conflagration  in  vSt.  John's  cannot 
be  attributed  to  either  electricity  or  4th  of  July 
fire-crackers.     The  alarmists  are  sorry. 

FRIENDS    INDEED. 

The  strangest  salvage  case  on  record,  accord- 
ing to  London  papers,  is  that  of  a  ship  named 
the  Two  Friends,  which  stranded  on  the  coast 
of  Cuba,  and  was  abandoned  by  her  crew.  An- 
other ship,  the  John  Blake,  met  a  similar  fate, 
and  her  crew,  in  attempting  to  find  a  landing 
place,  came  across  the  Two  Friends,  which 
they  managed  to  get  off  and  to  navigate  with- 
out further  mishap.  When  a  salvage  claim 
came  before  a  judge  it  was  agreed  that  the 
John  Blake  crew  were  entitled  to  a  reward, 
even  though  they  saved  their  own  lives  in  sav- 
ing the  ship. 

HE'S    KINDER    RIGHT. 

'A  business  so  absolutely  essential  to  the  ma- 
terial welfare  of  every  community  should  re- 
ceive consideration  and  not  annoyance  at  the 
hands  of  those  invested  with  the  legislative 
powers  of  the  state.'  Thus  sensibly  speaks  Su- 
perintendent Kinder  in  the  Ohio  insurance  re- 
port. 'It  is  a  narrow  and  superficial  view  of 
the  subject,'  he  continues,  'which  holds  that 
the  interests  of  the  companies  are  antagonistic 
or  hostile  to  those  of  its  policyholders  or  pa- 
trons.' Perhaps  we  have  before  printed  this 
quotation  from  the  advance  sheets.  But  it  de- 
serves to  be  reprinted,  and  widely  circulated. 
The  general  public  reads,  though  legislators  do 
not. 

HE    SCORNS   THE   ELECTRIC    THEORY. 

Casting  about  for  some  explanation  of  the  un- 
profitable condition  of  fire  underwriting,  the 
Ohio  superintendent  of  insurance  ignores  elec- 
tricity as  the  mysterious  cause  of  the  high  loss 
ratio.  Writing  as  a  thoughtful  underwriter 
might,  he  says:  'An  unhealthy  and  feverish 
competition,  an  inordinate  eagerness  for  volume 
of  business  without  regard  to  its  class  or  char- 
acter, involving  inadequate  rates,  insufficient 
inspection  of  risks,  and  various  other  depart- 
ures from  the  principles  of  insurance,  have  in- 
juriously affected  the  business.'  Mr.  Kinder 
has  read  the  Coast  Review  to  some  purpose, 
and  has  seemingly  reached  the  conclusion 
that  too  many  companies  are  managed  some- 
what on  the  lines  of  the  greedy  vSun  Fire  and 
Guardian. 


A   STORY    FOR    THE    M.^RINES. 

A  shot  fired  from  the  Sandy  Hook  proving 
grounds  was  deflected  by  a  bank  of  sand.  The 
charge  was  heavier  than  previous  shots.  The 
projectile,  a  soo-pound  shot  from  a  lo-inch  gun, 
with  a  charge  of  nearly  300  pounds  of  powder, 
struck  a  three-masted  schooner  three-quarters 
of  a  mile  out  of  the  line  of  fire.  The  schooner 
sank  immediately.  The  marine  underwriters 
will  have  to  pay  for  her,  and  will  have  a  claim 
against  the  government.  We  wonder,  though, 
whether  it  will  be  an  easy  matter  to  get  the 
claim  allowed.  There  is  alwaj's  a  good  deal  of 
red  tape  required. 

THIS   IS   SOURKASM. 

A  Tacoma  daily  paper  says:  '  The  Pacific  In- 
surance Union  has  learned  that  the  new  supply 
main  it  had  contended  we  should  have  along  C 
street  has  been  laid,  and  it  has  sent  an  emissa- 
ry here  to  look  the  situation  over.  If  the  emis- 
sary finds  no  new  excuse  for  keeping  rates  up, 
we  are  informed  that  we  may  look  for  the  prom- 
ised reduction  about  September.  Evidently 
the  union  is  not  going  to  be  rash  about  the 
matter.  It  will  take  plenty  of  time.  If  the 
rates  were  to  be  raised,  it  could  be  done  in 
about  fifteen  minutes,  but  since  they  are  to  be 
lowered,  some  months  are  required.'  Manager 
Du  Val  will  please  take  notice. 

THE   WAY    TO   SECURE   THE   BURIAL   OF   THE   WIRES. 

The  overhead  wires  are  a  nuisance  which  the 
underwriters  might  easily  abate  by  imposing 
an  'overhead  wire'  charge  on  every  building 
in  front  of  which  they  are  strung.  Put  the 
charge  on  the  contents  of  such  building,  also. 
The  demand  for  the  burial  of  the  wires  would 
then  be  overwhelming,  and  the  most  corrupt 
city  council  would  yield.  Touch  a  propertj-- 
holder  in  his  pocket,  as  such  an  underwriters' 
'overhead  wire'  charge  would,  and  he  will 
shout  and  threaten  and  go  to  the  polls  and  vote 
for  officials  who  would  force  the  burial  of  the 
wires.  Any  number  of  wires  should  be  declared 
more  or  less  an  obstruction  to  the  fire  depart- 
ment. 

$30,000    D.\MA(iES    FOR    ELEVATOR    .XCCIDENT. 

The  California  supreme  court  recently  affirm- 
ed the  judgment  of  $30,000  damages  in  the  case 
of  Smith  V.  Whittier,  P'uller  &  Co.  The  action 
was  for  damages  for  personal  injuries  of  a  very 
aggravated  nature  sustained  on  December  23, 
1878,  by  the  fall  of  an  elevator  in  the  firm's 
building.  Smith  was  a  passenger.  His  case 
was  tried  by  a  jury  and  in  October,  1888,  a  ver- 
dict in  his  favor  was  rendered,  assessing  the 
damages  at  $30,000.     Considering  the  nature  of 
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the  injuries,  it  was  thought  bj'  the  court  on  ap- 
peal that  the  award  of  damages  in  Smith's  case 
was  not  excessive  or  suggested  by  passion  or 
prejudice.  The  verdict  of  $30,000  was  the  largest 
ever  awarded  in  California  for  personal  injuries. 
The  moral:  Insure  your  elevator. 

TIME    AND    DEATH    ARE    SWIFTER. 

The  swiftest  and  most  destructive  naval  ves- 
sel, cruiser  No.  i,  christened  the  Columbia  (and 
called  the  pirate),  was  launched  on  the  Dela- 
ware last  month.  She  is  guaranteed  an  aver- 
age speed  of  21  knots  per  hour  for  four  consecu- 
tive hours  in  the  open  sea,  and  is  designed  to 
destroy  the  commerce  of  a  possible  enemy- 
She  is  swift  indeed,  oh  patriotic,  procrastinat- 
ing and  uninsured  young  American,  but  time 
and  death  are  swifter.  No  electric  search  light 
will  disclose  the  foe  in  time.  No  flight  in  dark- 
ness can  enable  you  to  escape.  You  are  insur- 
able to  -  day:  to-morrow  you  may  not  be.  This 
great  fact  makes  the  strongest  possible  appeal 
to  you.  Insure  now.  Go  immediately  to  an  in- 
surance agent.  Accept  the  offer  of  any  solic- 
itor, and  rely  upon  the  company  to  treat  you 
fairly. 

Our  Exchangres. 

Black  &  White  says:  'We  would  return 
thanks  for  The  Blank  Chart.'  Then  why  in 
blank  don't  you? 

The  Insurance  News  of  Philadelphia,  the 
Spectator  of  New  York  and  the  Indicator  of 
Detroit,  or  their  publishers,  have  been  elected 
honorary  members  of  the  International  Associ- 
ation of  Accident  hat-passers. 

The  advent  of  '  fresh  blood '  in  the  editorial 
management  of  many  insurance  papers  is  shown 
by  the  printing  of  that  tiresome  chestnut  about 
the  Danish  old  maids  insurance  company.  It 
is  older  than  the  oldest  Scandinavian  maid  her- 
self.   

POCATELLO.— A  $50,000  fire  in  this  Northwest 
town  originated  in  the  opera  house.  The  fire  is 
said  to  have  been  incendiary,  the  building  hav- 
ing been  on  fire  once  before  in  the  same  day. 

The  Phenix  of  Brooklyn  sends  out  a  hand- 
some memorial  of  the  late  Thomas  Burch,  pay- 
ing final  tribute  of  respect.  Mr.  Burch  assumed 
charge  of  the  Western  department,  at  Chicago, 
in  1S74,  starting  with  $500,000  gross  premiums. 
The  premiums  of  that  department  this  year  will 
be  not  less  than  $3,250,000. 

Home  News. — The  midsummer  statement  of 
the  Home  Insurance  Company  of  New  York 
is  a  good  one.  Of  course.  It  is  the  seventy- 
eighth  trial  balance.     Read:   Assets,  $9,156,231 ; 


net  surplus,  $1,237,920  (a  gain  of  $91,000  since 
January:).  The  vice -president  of  the  United 
States  is  one  of  the  company's  directors.  The 
president  is  Daniel  A.  Heald,  of  National  Board 
fame,  who  is  probably  the  most  widely  known 
American  fire  underwriter.  A.  E.  Magill  is  the 
Coast  representative  of  this  big  Home  company. 


Insurance  that  Insures. 

The  Ohio  department  declined  to  admit  the 
Clearing  House,  of  St.  Paul. 

The  new  fifteen  story  building  of  the  Home 
lyife  of  New  York  may  be  narrow  and  tall,  but 
the  px)licies  of  the  company  are  broad  and  short. 

The  Mutual  I^ife  will  celebrate  its  jubilee 
year  in  1893.  The  Weekly  Statement  invites 
suggestions  from  the  company's  friends,  as  to 
appropriate  methods  to  celebrate  this  'remark- 
able event.' 

The  federal  courts  recently  held  that  a  policy 
of  life  insurance,  which  does  not  become  a  bind- 
ing contract  until  its  delivery,  is  governed  by 
the  laws  of  the  state  in  which  the  insured  lives, 
to  whom  it  was  there  delivered  by  a  resident 
agent  of  the  company,  although  it  was  exe- 
cuted and  dated  at  the  company's  office  in  an- 
other state. 

A  BULLETIN  issued  by  a  life  insurance  com- 
pany says:  'For  j'ears  past  it  has  been  popular- 
ly understood  that  the  want  of  financial  strength 
of  the  Gresham  L,ife  Insurance  Company,  of 
London,  was  due  to  the  losses  it  sustained  con- 
sequent upon  a  large  number  of  its  policyhold- 
ers being  combatants  upon  one  side  or  the  oth- 
er in  the  Franco-Prussian  war.' 

The  United  States  Review  prints  a  table  of 
the  ratios  of  expenses  to  office  premiums  as  fol- 
lows: Ordinary  life,  24.3;  life  by  10  payments, 
19.9;  life  by  20  payments,  22.8;  endowment  25 
years,  23.2;  endowment  20  years,  22.3;  end  of  15 
years,  21.2;  end  of  10  years,  19.8.  Our  contem- 
porary says:  It  is  apparent  enough  that  if  new 
business  costs  from  fiftj'  to  ninety  per  cent., 
that  it  will  take  several  years  to  get  over  the 
impairment  which  will  be  created.  The  fore- 
going statement  also  shows  the  fallacy  of  any 
attempt  to  organize  a  new  company  to  do  a 
whole  life  and  endowment  insurance  business. 
The  competition  with  older  and  stronger  offices 
will  compel  them  in  order  to  secure  agents  to 
either  give  salaries  or  a  commission  so  large  as 
to  impair  the  capital  from  the  start.  It  will 
take  years  to  recover  the  loss  thus  created.  In 
the  meantime  the  insurance  department  will 
take  measures  to  wind  up  such  an  office  by  rea- 
son of  its  being  insolvent  under  the  law. 
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The  Travelers  now  issues  an  '  increasing 
whole  life  polic}-,'  giving  increasing  paid-up  or 
surrender  values  at  the  30,  40,  45  and  50  anni- 
versarj-.  No  premiums  are  required  after  age 
85.  Policy  is  received  as  collateral  after  the 
fifth  5-ear  for  75  per  cent,  of  the  reserve,  as  tem- 
porar}-  or  permanent  loan.  On  the  30  anniver- 
sary the  policj-  can  be  made  self-supporting, 
and  with  an  annual  return  thereafter  of  S74. 
Other  liberal  options  are  offered.  Accident  in- 
surance up  to  age  So  accompanies  this  policy  in 
like  amount. 

A  FOREIGN  exchange  is  responsible  for  this: 
The  Baron  Gustav  von  S.  Pohl,  of  Hamburg, 
recentlj-  representative  of  the  Equitable  Life  of 
the  United  States  for  Germany,  Austria  -  Hun- 
gary and  the  north  of  Europe,  retired  now  on 
account  of  ill  health,  writes:  The  business  in 
force  which  I  have  introduced  to  the  Equitable 
amounts  to  about  ^11,000,000  ($55,000,000),  with 
an  annual  premium  income  of  ^^,"450,000  (52,250,- 
000).  The  applications  received  in  my  office  in 
1891  amounted  to  about  ,^2,800,000  ($14,000,000), 
and  the  policies  issued  to  more  than  /."2, 000,000 
<Sio,ooo,ooo). 

Aren't  the  life  insurance  policies  liberal 
enough  now?  If  an^-  more  liberality  is  want- 
ed, let  it  be  in  the  form  of  reduced  commissions 
and  increased  dividends.  When  70  per  cent, 
commissions  can  be  paid  lightning  solicitors, 
out  of  the  first  5-ear's  premiums,  rates  are  too 
high,  or  rather,  dividends  are  too  low.  The 
greater  part  of  that  big  commission,  even  though 
rebated,  comes  out  of  the  dividends.  Rates, 
however,  are  not  too  high.  No  companj',  no 
matter  how  big,  can  afford  to  pay  the  extrava- 
gant commissions  now  paid  bj-  several  compa- 
uies.  The  managers,  we  are  reasonably  sure, 
confess  to  themselves  that  thej'  cannot  afford  to 
pay  such  commissions  very  long. 


Insurance  that  Does  Not  Insure. 

The  Fraud. — And  now  the  Times  is  out,  and 
Dr.  C.  J.  Weatherbj'  is  in  it  —  with  a  'cure  for 
the  morphine  habit.'  The  last  news  of  him  was 
in  the  Coast  Review,  three  j-ears  ago,  training 
with  some  secret  society  humbug  in  California. 
— K.  C.  Magazine. 

The  average  cost  per  Si, 000  in  the  ^Mutual 
Reserve  Fund  is  steadily  increasing.  The  av- 
erage age  of  the  membership  is  advancing,  al- 
though the  management  is  scouring  all  Amer- 
ica and  Europe  for  new  members,  in  order  to 
keep  the  average  age  down.  But  it  will  not 
down.  Some  day  this  balloon  association  will 
go  sailing  away  into  the  skies  of  'high  ages,' 
and  then  it  will  burst. 


We  are  informed  that  the  Mutual  Benefit  Life 
of  New  York  has  recently  undergone  another 
change  of  management.  The  men  whom  Kent, 
the  dishonest  president,  displaced,  have  been 
returned  to  the  directory,  and  will  hereafter 
share  in  the  management.  The  members  may 
well  pray  that  this  information  be  true. 

An  unknown  correspondent  calls  our  atten- 
tion to  the  threatened  burst  up  of  the  Eureka 
Endowment  Association  of  San  Francisco, 
which  is  now  unable  to  pay  coupons  due.  He 
wants  us  to  'whoop  her  up'  with  three  aston- 
ishers,  thus  III  As  he  confesses  to  being  the 
victim  of  'more  than  one  of  the  endowment 
fakes '  he  is  not  entitled  to  any  sj^nipathy. 

The  United  Brethren  Mutual  Aid  of  Leba- 
non, Pa.,  an  honestlj-  conducted  assessment  so- 
ciety, began  business  in  1874.  The  cost  to  the 
members  then  was  $11.80  for  each  $1,000  of  in- 
surance. The  cost  has  increased  each  year, 
and  is  now  $59.62  for  each  $1,000.  The  society 
was  the  largest  when  five  5'ears  old ;  it  then  had 
$21,241,500  insurance  in  force.  Last  5'ear  it  had 
onlj-  $5,295,000.  Members  keep  dropping  out, 
leaving  a  heavier  burden  to  those  who  hold  on. 
— Insurance  ^Magazine. 

And  now  the  notorious  Iron  Hall  order,  of 
Indiana,  founded  in  1881,  is  on  the  verge  of  a 
collapse.  Freeman  D.  Somerby,  the  '  supreme 
justice,'  is  charged  with  dishonest}-,  and  with 
depositing  the  cash  assets  in  his  own  bank  in 
another  state.  The  maturing  benefits  for  the 
remainder  of  the  year  are  $2,225,000.  The  re- 
serve fund  is  $1,200,000,  only  one -seventh  of 
which  is  available  each  year  to  pay  claims.  If 
all  of  it  were  taken,  a  million  of  unpaid  claims 
would  remain  on  December  31.  The  maturing 
claims  for  next  year  are  $4,650,000,  and  for  the 
next  year  $6,650,000,  all  of  which  would  have  to 
be  raised  b}-  assessments  from  a  small  member- 
ship. The  long  expected  bankruptcy  has  come 
at  last.     Somerby's  salary  is  $10,000  a  year. 

The  president  of  the  INIichigan  Mutual  Ben- 
efit Association,  recently  consigned  to  a  re- 
ceiver, issued  a  circular  in  which  he  said  some 
things  which  the  members  of  the  Home  Benefit 
of  this  city  might  read  with  profit.  For  exam- 
ple: 'Notwithstanding  the  fact  that  we  made 
twenty  assessments  last  year,  and  have  made 
double  assessments  this  year,  our  death  claims 
have  rapidly  accumulated,  until  to-daj-  we  have 
on  file  unpaid  claims  amounting  to  $54,000.  Our 
members,  apprehensive  of  the  condition  we  are 
now  ill,  have  deserted  us  by  the  hundred,  until 
to-day  we  have  less  than  2,000  members  in  good 
standing.  We  think  you  will  agree  with  us, 
that  to  attempt  to  write  new  members  and  to 
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continue   to   do  business    under   such   circum- 
stances would  not  be  wise  or  just.' 

They  All  Do  It.  —  Here  is  a  sample  of  the 
characteristic  dishonesty  of  the  assessment 
companies;  A  deputj'  superintendent  of  the 
New  York  insurance  department,  after  an  in- 
vestigation of  the  Guarantee  Alliance  Associa- 
tion, reported  as  follows:  The  association  neg- 
lected, to  report  as  liability  $6,450  of  unpaid 
death  claims.  The  membership  was  represent- 
ed to  be  nearly  three  times  the  actual  number. 
The  reported  payment  of  $500  to  a  beneficiary 
was  found  to  be  only  $200.  Some  claimants 
were  favored  at  the  expense  of  others,  by  ap- 
proving their  claims  singly,  leaving  other  claims 
to  be  bunched  and  paid  out  of  a  single  month's 
assessment  receipts.  The  president  paid  the 
assessments  on  one  member's  life,  in  whose 
beneficiary's  house  he  roomed.  Her  claim  was 
settled  by  the  payment  of  one  month's  receipts 
and  all  but  $177  of  the  reserve  fund. 

The  Massachusetts  Benefit  Association  (says 
the  Western  Insurance  Review)  commenced 
1891  with  $10,000  of  unpaid  losses  and  claims  in 
Missouri.  During  that  year  it  incurred  $21,000 
of  losses  in  Missouri  and  it  paid  $8,000  of  Mis- 
souri losses.  It  commenced  the  present  year 
with  $23,000  of  unpaid  losses  in  Missouri.  Yet 
it  seems  to  have  an  emergency  fund  of  $803,311, 
and  it  pretends  to  compete  with  regular  com- 
panies that  pay  claims  as  fast  as  they  receive 
proof  of  loss.  We  notice  that  this  association's 
mean  insurance  in  force  cost  the  members  last 
year  an  average  of  $20.33  per  $1,000.  This  would 
indicate  an  average  age  of  between  50  and  51 
years.  Pretty  old,  that  is,  for  a  concern  that 
started  only  thirteen  j'ears  ago.  An  old -line 
compan}'  will  give  age  46  ten  years  of  insur- 
ance for  only  $20.30  per  $1,000  per  year,  or  it 
will  give  age  50  three  years  of  insurance  for 
only  $20.90  per  year  per  $1,000.  Evidently  the 
Massachusetts  Benefit  is  not  nearly  meeting 
old  -  line  term  rates.  Its  rates  are  so  high  that 
it  ought  to  pa3'  its  losses  immediately  and  in 
full. 


Fire  Risks  in  Electric  Lighting. 

The  Electrical  World,  in  receipt  of  a  letter 
from  'a  prominent  insurance  company,'  dis- 
cusses the  electric  risk  in  a  sensible  manner. 
We  quote: 

It  is  evident  that  electrical  conductors  in  a 
building  can  start  fires  if  improperly  laid,  but 
it  is  just  as  certain  that  wires  may  be  run  so  as 
to  be  perfectlj'  safe.  It  ought  to  be  determined 
as  definitely  as  possible  exactly  what  is  safe 
wiring  if  properly  installed,  and  what   is  not. 


The  insurance  companies  ought  to  make  their 
verj'  best  efforts  in  conjunction  with  the  electric 
light  companies  to  determine  this  in  an  impar- 
tial and  thorough  manner,  and  they  ought  to 
be  just  as  careful  not  to  make  any  unreasonable 
rules  and  requirements  as  to  make  those  that 
are  reasonable.  By  requiring  precautions  which 
are  unreasonable  they  will  injure  themselves, 
as  the  tendency  of  wiremen  will  be  to  object  to 
and  try  to  avoid  the  rules.  Underwriters,  as 
well  as  the  owners  of  buildings,  ought  to  see 
that  these  rules  are  rigidly  adhered  to.  This 
is,  perhaps,  even  more  important  than  the  laj-- 
ing  down  of  the  rules,  for,  with  any  reasonably 
good  method,  there  ought  to  be  little  danger  if 
the  work  is  well  done.  Unfortunately,  the  ex- 
isting cut -throat  competition  among  wiremen 
leads  to  underbidding,  which  results  in  a  care- 
less and  inferior  class  of  work.  The  best  sys- 
tem, if  improperly  laid,  may  be  of  the  most 
dangerous  character.  This  is  particularly  the 
case  in  concealed  work  in  which  the  wiremen 
have  an  opportunity  to  cover  up  defects,  trust- 
ing that  they  will  not  be  discovered  and  that 
they  will  get  their  money  before  a  fire  is  started. 
In  almost  all  other  classes  of  work  a  mistake 
is  discovered,  and  the  responsibility  can  be 
placed,  but  if  a  fault  in  wiring  causes  a  fire  the 
wireman  feels  that  he  is  safe,  and  that  all  proofs 
of  carelessness  have  been  destroyed  by  the  fire, 
and  he  can  safely  say  that  it  cannot  be  proved 
to  be  a  fault  of  his,  that  it  was  probably  caused 
by  water,  b}'  the  plumber,  or  the  carpenter's 
nail,  or,  if  all  other  excuses  fail,  he  attributes  it 
to  rats,  as  no  one  can  deny  that  the  rats  did  it. 
Assuming  that  wiring  can  be  made  safe,  and 
there  is  no  question  about  that,  what  is  wanted 
most  is  a  thorough  understanding  as  to  wh£(t 
the  requirements  are,  and  then  to  employ  only 
such  wiremen  as  have  good  reputations  and 
whose  aim  is  to  keep  them  and  not  merely  to 
get  their  money.  Giving  the  work  to  the  low- 
est bidder  is  a  verj'  poor,  short-sighted  and 
dangerous  policy  in  wiring  a  building.  Give 
the  work  to  the  man  who  has  a  good  reputation 
and  is  anxious  to  keep  it,  and  then  pay  him 
enough  to  enable  him  to  be  conscientious. 


The  Victoria  Ins.  Co.  —  We  did  this  Mel- 
bourne company  an  unintentional  injustice 
when  we  denounced  the  mythical  Victoria  Fire 
Ins.  Co.,  as  represented  by  the  scalawag  Den- 
nison  of  Philadelphia.  There  was  no  such  com- 
pany advertising  in  the  Australian  insurance 
papers,  and  we  regarded  that  fact  as  good 
ground  for  suspicion,  and  so  said.  Further  in- 
vestigation justified  this  conclusion,  and  we 
were  enabled  to  say  authoritatively  that  there 
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was  no  Victoria  Fire.  This  announcement  was 
intended  for  American  readers;  but  the  circula- 
tion of  the  Coast  Review  is  so  large  in  Austra- 
lia that  the  secretary  of  the  Victoria  Ins.  Co. 
was  justified  in  entering  a  complaint,  in  a  letter 
just  received  from  the  antipodes.  We  hasten 
to  say  that  there  is  a  Victoria  Ins.  Co.,  and  it  is 
in  sound  condition,  and  is  not  ashamed  to  print 
its  advertisement  of  capital,  officers,  etc.,  in 
papers  read  by  insurance  men. 

Co-insurance. 

President  Moore  of  the  Continental  has  is- 
sued a  circular,  from  which  we  make  the  fol- 
lowing interesting  extracts: 

The  experience  of  the  Continental  Insurance 
Company,  as  to  the  distribution  of  losses  ac- 
cording to  percentages  of  value  or  insurance  in 
fire  department  cities  is  about  as  follows:  68 
per  cent,  of  the  losses  in  number  are  under  $100 
in  amount;  15  per  cent,  are  over  $100  and  under 
23  per  cent. ;  7  per  cent,  are  between  25  per  cent, 
and  50  per  cent. ;  5  per  cent,  between  50  per  cent, 
and  80  per  cent.,  and  5  per  cent,  total.  These 
percentages  while  '  round  figures '  are  close  to 
the  exact  percentages. 

Let  us  assume  1,000  risks  of  $1,000  value  each, 
carrying  $500  insurance  each  (or  50  per  cent,  of 
value),  at  a  rate  of  i  per  cent.,  yielding  a  total 
premium  of  $5,000,  and  a  loss  experience  of  20 
losses  amounting  to  $2,750,  or  55  percent,  of  the 
premiums.  The  property  loss  would  be  $3,500 
and  the  insurance  loss  $2,750. 

If,  now,  the  insurance  should  be  70  per  cent, 
of  value,  we  would  have  1,000  risks  of  $700  each, 
at  I  per  cent,  less  10  per  cent,  (being  ^  per  cent, 
for  each  i  per  cent,  in  excess  of  50  per  cent.),  or 
90  cents,  yielding  $6,300  premiums.  The  prop- 
erty or  value  loss  being  same  as  before  and  the 
insurance  loss  $3,150,  or  50  per. cent,  of  the  pre- 
mium. 

With  80  per  cent,  insurance  we  would  have 
for  1,000  risks  of  $800  each,  at  i  per  cent,  less  15 
per  cent.  (^  per  cent,  for  each  i  per  cent,  in  ex- 
cess of  50  per  cent.,  or  30  per  cent.),  or  85  cents 
net,  yielding  a  premium  of  $6,800,  and  the  dis- 
tribution of  losses  would  be  the  same  as  before 
except  that  in  the  case  of  the  losses  between  50 
per  cent,  and  80  per  cent,  the  insurance  loss 
would  be  $75oinstead  of  $700  (there  being  enough 
insurance  to  cover  the  value  of  loss)  and  the  one 
total  loss  would  be  an  |8oo  insurance  loss,  the 
sum  of  the  losses  being  $3,300,  or  about  50  per 
cent,  of  premiums. 

With  100  per  cent,  insurance,  the  premiums 
would  be,  1,000  risks  of  $1,000  each,  at  i  percent, 
minus  25  per  cent.,  or  75  cents,  or  $7,500,  and 
the  losses  would  be  $350  plus  $700  plus  $750  plus 
$1,000,  or  $3,500— nearly  50  per  cent. 


It  will  be  apparent  that  co-insurance  or  con- 
tribution is  of  no  value  on  total  losses,  and  of 
little  value  on  those  under  $100  in  amount. 
These  two  classes  form  75  per  cent,  of  the  en- 
tire number  of  los.ses.  It  is  on  the  remaining 
one-fourth  (losses  between  $100  and  total)  that 
we  secure  benefit,  and  from  this  benefit,  or  sal- 
vage on  partial  losses  must  be  deducted  the  in- 
creased insurance  loss  on  the  total  losses  to  get 
the  net  benefit  of  co  -  insurance  in  connection 
with  the  increased  premium.  The  computation 
also  demonstrates  that  the  value  of  contribution 
is  measured  by  the  percentage  of  premium  pro- 
posed, since  it  will  clearly  make  no  difference 
in  the  percentage  result  to  the  company  whether 
it  has  all  of  the  insurance  or  whether  a  portion 
in  excess  of  its  line  is  carried  by  other  compa- 
nies. If,  for  example,  it  has  one-half  of  the  in- 
surance it  will  have  half  of  the  premium  and 
incur  one-half  the  lo.ss. 


The  War  Hazard. 

The  new  policy  of  the  New  York  Life  in- 
cludes the  war  risk.  This  is  all  right  in  Amer- 
ica, where  the  chance  of  war  is  nominal.  In 
Europe,  where  war  is  the  normal  condition  of 
the  subjects  and  neighbors  of  quarreling  and 
crazy  monarchs,  the  war  risk  may  be  great. 
Competing  companies  are  urging  this  against 
the  new  policy.  No  doubt  the  managers  of  the 
New  York  Life  have  studied  the  matter  deeply, 
and  are  confident  that  the  hazard,  among  the 
classes  who  insure  in  Europe-  chiefly  the  mid- 
dle aged  men  of  means — is  also  nominal,  as  well 
as  in  America,  where  all  classes  insure.  It  is 
worth  recalling  here  the  fact  that  the  Mutual 
Life,  during  our  great  civil  war,  assumed  the 
risk  of  battle  for  a  slight  advance  of  premium, 
which  met  the  additional  death  rate.  It  may 
be  doubted  whether,  in  the  long  run,  the  mor- 
tality of  war  is  much  greater  than  that  of  peace, 
especially  the  mortality  of  the  short  and  de- 
cisive war  of  these  later  days.  Men  return  from 
such  wars  bronzed  and  hardy,  with  a  better 
chance  for  long  life.  The  wounded,  the  maim- 
ed, receive  tender  care,  and  find  easier  berths, 
with  less  exposure  to  the  weather  and  to  acci- 
dent, than  would  otherwise  be  the  case.  Is  it 
not  a  common  remark  that,  like  an  oflice-holder, 
a  pensioner  seldom  dies?  It  will  not  surprise 
us  to  hear  of  other  companies  assuming  the  war 
hazard. 

Atla.s  Accident.  —  This  is  a  Boston  assess- 
ment company,  relying  upon  voluntary  renew- 
als through  the  mails.  It  is,  therefore,  rates 
and  condition  aside,  no  company  for  the  solic- 
itor to  work  for.  If  the  company  pays  its  claims 
it  cannot  afford  to  employ  any  solicitor  to  work 
up  renewals.    Whether  claims  are  paid  we  have 
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no  means  of  learning.  The  company  is  too 
young  to  have  tested  the  assessment  plan.  But 
•other  companies  have  tested  it  and  have  failed. 
■Only  a  short  while  ago  the  New  York  Accident 
Insurance  Co.  and  the  Home  Accident  of  San 
Francisco  went  under.  The  Atlas  has  about 
$10,000  assets.     Wonderful! 

The  St.  John's  Fire. 

On  July  8  a  conflagration  destroyed  $10,000,000 
worth  of  property  and  made  thousands  of  peo- 
ple homeless,  in  St.  John's,  Newfoundland. 
The  fire  protection  was  not  first-class,  and 
to  this  fact  may  be  attributed  the  compar- 
atively light  insurance  loss  of  some  $4,000,000. 
The  insurance  was  written  chiefly  in  British 
offices,  dealing  directly  with  their  vSt.  John's 
agents.  The  aggregate  lines  are  large,  but  the 
reinsurances  are  also  large.  The  net  loss  of 
some  of  the  offices,  however,  will  be  half  of  the 
gross  insurance.  The  treaty  offices  include 
many  of  the  principal  European  companies. 
The  associated  press  reports  the  following  in- 
surances in  the  burned  districts  of  the  New- 
foundland capital: 

Phoenix,  of  I^ondou $750,000 

Queen     .       550,000 

Koyal     500.000 

I.,ondon  &  Lancashire 500,000 

Liverpool  &  London  &  Globe 375,000 

Imperial .  250,000 

North  British  &  Mercantile       235,000 

Guardian     200,000 

Commercial  Union     .    .       200,000 

Northern  Assurance 200,000 

^un 150,000 

General 120,000 

-'^tlas 100,000 

Manchester 70,000 

I'lon 50,000 

London  Assurance 50,000 

Norwich  Union 45,oco 

City  of  London     37, 000 

Phoeni.x:,  of  Hartford 35,000 

Lancashire 28  000 


St.  John  and  St.  John's. 

The  great  conflagration  of  last  month  occur- 
red in  St.  John's,  Newfoundland.  There  is  also 
a  St.  John  in  New  Brunswick,  which  was  burn- 
ed in  June,  1887.  The  loss  at  both  fires  exceed- 
ed ten  millions.  The  insurance  lo.ss  at  the 
New  Brunswick  fire  was  $7,000,000,  and  at  the 
Newfoundland  fire  last  month,  a  little  over 
14,000,000.  At  both  fires  the  individual  losses 
of  companies  were  extraordinarily  large.  It 
may  be  interesting  to  compare  the  vSt.  John's, 
N.  F.,  large  losses  in  1892,  printed  elsewhere, 
with  the  St.  John,  N.  B.,  large  losses  in  1877, 
which  were  as  follows: 


ST.   JOHN    FIRE    IN    1877. 

N.  Brit'h  &  Mer.  .  $860,000  Lancashire'  .    .  ..  i;420„ooo 

Queen 722,000  Commerc'l  Union  380,000 

Imperial 550,000  Royal  Canadian  .    340,000 

Northern    ....    500,000  Stodacona,Queb'c  330,000 

Royal <}97,ooo  .5itna 240,000 

Liv.&  Lon.&Glo'e  464,000  Citizens,  Montre'l  200,000 

Guardian    ....    425,000  Hartford 137,000 


Accident  Notes. 


Sweden,  with  a  population  of  seven  millions, 
has  five  accident  companies. 

The  New  York  saloon-keepers  offer  a  $500 
accident  coupon,  good  for  seven  days,  for  every 
dollar's  worth  of  liquor  sold.  The  accident 
companies  will  be  willing  to  allow  the  saloon- 
keepers all  of  such  risks. 

The  receiver  of  the  defunct  Guaranty  Mutual 
of  New  York — which  left  several  unpaid  claims 
in  San  Francisco — reports  that  the  assets  of  said 
company  which  came  into  his  hands  amounted 
to  $431.  We  commend  this  to  the  consideration 
of  members  of  the  Atlas  Insurance  Co.  of  Bos- 
ton and  similar  accident  schemes.  There  is  a 
moral. 

The  Washington  manager  of  the  Atlas  of  Bos- 
ton, an  assessment  company,  advertises:  'this 
company  is  incorporated  under  the  rigid  laws 
of  Massachusetts.'  To  anybody  familiar  with 
the  disgracefully  lax  laws  of  that  state,  this  an- 
nouncement is  funny.  Under  those  'rigid  laws' 
the  greatest  assessment  insurance  frauds  flour- 
ish like  a  highly  protected  industry.  The  com- 
missioner of  insurance  confesses  himself  help- 
less. Hundreds  of  endowment  swindles  are  in 
operation  in  Massachusetts.  The  laws  of  New 
York  are  liberal  enough,  but  the  Atlas  of  Bos- 
ton seems  to  have  been  unable  to  comply  with 
them.  It  has  not  been  admitted  to  do  business 
in  New  York.  Seemingly,  the  managers  pre- 
fer to  operate  in  fields  far  from  home.  In  Wash- 
ington any  company  of  any  sort  can  easily  pro- 
cure a  license. 

As  TO  Rates. — The  fire  insurance  companies, 
I  believe,  desire  to  do  what  is  fair. — Supt.  Mc- 
Bride. 

The  Continental. — The  semi-annual  state- 
ment of  the  Continental  reports  $5,954,495  as- 
sets, a  gain  of  $150,000  in  six  months;  net  sur- 
plus, $1,684,917,  a  gain  of  over  $39,000  in  six 
months. 

Earthquake  Incendiary. — The  Rio  Vista, 
Cal.,  conflagration,  which  started  in  a  three- 
story  hotel,  is  said  to  haye  been  caused  by  a  de- 
fective chimney,  made  defective  by  the  recent 
extraordinary  earthquake. 
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Our  Advertisers. 

We  are  vain  of  the  typography  of  our  adver- 
tising department.  The  advertisements  are  at- 
tractive as  to  appearance  and  readable  as  to 
contents.  Some  might  be  improved  in  word- 
ing and  display,  according  to  the  judgment  of 
the  writer;  but  as  long  as  they  are  satisfactory 
to  the  advertisers,  he  will  not  complain.  But 
he  reserves  the  right  to  criticise. 

First,  is  the  full  -  page  advertisement  of  the 
Liverpool  &  London  &  Globe,  on  the  cover. 
This  is  improved  this  month  with  letters  stere- 
otyped from  a  drawing,  displaying  the  name  of 
the  company.  The  ad.  begins  with  the  catchy 
line,  'The  Great  Fire  Insurance  Company  of 
the  World.'  Much  information  is  conveyed, 
to-wit:  Total  assets,  $46,822,716;  total  fire  losses 
paid  from  organization  to  January  i,  1892,  $105,- 
751,212.  Instituted  1836.  Entered  U.  vS.  1848. 
Reading  at  the  sides  we  learn  that  the  assets 
invested  in  the  names  of  its  trustees  in  Amer- 
ica for  the  exclusive  protection  of  its  policy- 
holders in  this  country  amount  to  $7,862,847. 
Further,  there  is  the  unlimited  liability  of  i,.300 
shareholders.  To  the  right  of  the  picture  of  the 
company's  San  Francisco  building  is  the  an- 
nouncement of  the  payment  of  $52,740,048  fire 
losses  in  the  United  States  in  the  course  of  for- 
ty-one years.  Truly,  as  the  ad.  says,  the  repu- 
tation of  this  company  for  stability  and  for  hon- 
orable dealing  is  world-wide.  At  the  bottom  of 
the  ad.  is  the  address  and  the  names  of  the  res- 
ident secretary,  Charles  D.  Haven,  and  assist- 
ant secretary,  C.  Mason  Kinne,  together  with 
the  interesting  line,  in  Norman  type,  '  Pacific 
department  established  1852.'  Col.  Kinne  al- 
ways sees  that  the  figures  in  this  advertisement 
are  promptly  corrected  as  soon  as  the  annual 
report  is  made. 

On  page  i  Bromwell,  Fowler  &  Co.  have  a 
handsome  full  -  page  ad.,  set  in  italic  letters 
throughout.  This  type  is  called  the  Elzevir. 
The  expressive  phrase  of  the  Coast  Review  has 
been  adopted,  and  heads  the  page,  '  Insurance 
that  Insures.'  Next  follows  the  names  of  the 
companies  comprising  the  agency,  the  United 
.States,  Peoples,  and  New  York  Bowery,  with 
names  of  their  cities  and  dates  of  their  estab- 
lishments. At  the  bottom  is  a  special  announce- 
ment, to  the  effect  that  certain  risks  are  made 
specialties,  and  prompt  settlements  are  declared 
to  be  the  practice.  This  advertisement  is  very 
neat. 

On  page  2  is  the  full  -  page  announcement  of 
Manager  James  N.  Reynolds'  companies.  We 
have  only  one  fault  to  find  with  it,  viz. :  the 
name  of  the  place  of  business  is  omitted.  Any- 
body who  refers  to  it  for  an  address,  however. 


will  find  the  P.  O.  box  given.  PMrst  come  the 
display  lines  'The  Old  Westchester,'  and  'This 
company  has  been  in  continuous  and  successful 
operation  for  over  half  a  century.'  The  assets 
and  the  $721,803  surplus  to  policyholders  follow. 
Next,  in  a  handsome  line,  is  '  Rochester  Ger- 
man,' organized  1872,  with  $480,865  surplus  to 
policyholders. 

The  Hamburg- Bremen  and  the  Niagara,  on 
page  3,  glory  in  stalwart  Fagade  type,  while 
the  general  agent,  Rudolph  Herold,  Jr.,  appro- 
priately displays  his  name  in  Challenge  type. 
This  is  a  good  ad.  Dates  of  organization  and 
the  condition  of  the  companies  are  given  in 
neat  bold-face  letters.  The  Hamburg-Bremen, 
organized  in  1854,  has  $2,868,365  capital  and  ac- 
cumulations, with  $1,218,525  assets  in  the  United 
States.  It  has  paid  in  losses  in  this  country 
over  $7,500,000.  The  Niagara,  organized  in. 
1850,  has  $500,000  cash  capital  and  $2,723,184 
cash  assets,  and  has  paid  over  $16,000,000  losses. 
These  are  interesting  and  salient  figures.  Har- 
ry C.  Boyd  and  Chas.  R.  Thompson  are  the 
special  agents  of  the  Herold  agency,  the  an- 
nouncement of  which  is  an  interesting  feature 
of  the  ad. 

On  page  4,  conspicuously  though  neatly  dis- 
played in  Ronaldson  type,  are  the  names  Hel- 
vetia Swiss  of  St.  Gall  and  the  Swiss  Marine 
Insurance  Companies  Combined,  of  which  Har- 
ry W.  Syz  is  the  general  agent.  The  resources 
of  the  Helvetia  are  set  forth  in  old-style  Antique, 
viz.:  Capital,  $2,000,000;  paid-up  capital,  $400,- 
000.  Following  is  the  additional  evidence  of 
strength  and  service  to  the  community:  Sur- 
plus to  policyholders,  $1,044,990;  losses  paid 
since  organization,  $8,998,376.  The  capital  of 
the  combined  Swiss  Marine  companies  is  $4,- 
000,000.  The  full  figures  of  the  combination, 
writing  a  joint  policy  in  this  field,  are  given  in 
the  table  printed  on  the  first  page  of  the  read- 
ing department  of  this  number. 

Page  5  is  very  attractive.  The  company 
names  Fire  Association  and  Reading  are  set  in 
Elzevir,  lower  case  and  small  caps.  Such  facts 
as  these  are  given:  Of  the  Fire  Association  of 
Philadelphia  —  Organized  1817,  incorporated 
1820;  assets,  $5:067,852;  net  surplus,  $910,384. 
There  is  a  curious  picture  of  w^hat  is  seemingly 
an  old-fashioned  hydrant,  with  a  snake -like 
hose  with  fangs  of  water.  Of  the  Reading  Fire, 
of  Pennsylvania — Capital  paid  up,  $250,000;  as- 
sets, $688,323.  The  net  surplus  is  so  good  ($1 10,- 
000)  that  we  wonder  it  was  omitted.  The  Gran- 
ite State  has  a  modest  line,  having  an  adver- 
tisement of  its  own  on  another  page.  At  the 
bottom  of  the  page,  neatly  displayed,  are  the 
names— Paul  M.  Nippert,  manager;  O.  N.  Hall,. 


286 


Ths    Coast   7(£ i v£  iv. 


assistant  manager;  R.  H.  Warfield.  city  agent, 
now  to  be  found  in  handsome  offices  at  30S  Pine 
street.  This  whole  advertisement  is  convenient 
for  reference  purposes. 

Gutte  &  Frank  have  a  handsome,  plain- 
spoken,  full -page  advertisement  on  page  6. 
First,  in  a  curved  line  of  light -faced  Gothic 
condensed  letters,  are  the  words  '  Fire  and  ma- 
rine insurance  agencj-.'  Next,  in  ^Mural  type, 
is  the  name  of  the  firm.  Following,  in  Ronald- 
son,  are  the  names  of  the  .seven  companies  com- 
prising the  agency-.  ■  Figures  are  omitted  in  or- 
der to  give  proper  display  and  contrasting  white 
lines.  The  most  casual  reader  can  see  at  a 
glance  that  Messrs.  Gutte  &  Frank  represent 
four  fire  offices— the  Hamburg-Magdeburg,  Eco- 
nomic. Germania  and  Magdeburg  —  and  three 
marine  offices  —  Wilhelma.  National  and  Fed- 
eral. The  page  has  an  interesting  German  fla- 
vor, from  the  name  of  the  firm  down  to  Zurich. 
At  the  bottom  is  the  name  of  the  Hamburg- 
Magdeburg's  agents  for  Oregon  and  Washing- 
ton—James Laidlaw  &  Co.  of  Portland. 
^To  be  continued.] 

Refused  Admission  to  OMo. 

The  Ohio  insurance  report  for  the  5-ear  end- 
ing December  31,  1891,  contains  the  following: 

Since  the  last  report  the  following  assessment 
associations  of  other  states  were  refused  license 
to  transact  business  in  Ohio: 

Ainerical  Mutual  Accident  Ass'u.  Oshkosh.  Wis. 

Bankers'  and  Traders'  Accident  Ass'n,  Xew  York. 

Connecticut  Indemnity  Ass'n,  Waterbury,  Conu. 

Fidelity  Mutual  Aid  Ass'n,  San  Francisco. 

National  Bene%'olent  Ass'n.  Minneapolis. 

Preferred  Masonic  Mut.  Accident  Ass'n  of  Amer- 
ica. Detroit.  Mich. 

United  States  Masonic  Benevolent  Ass'n,  Council 
Bluffs.  la.  

Uxiox,  OF  London. — This  triple  millionaire 
companj-  is  represented  in  this  field  by  Catton, 
Bell  &  Co.,  under  whose  management  it  is  do- 
ing an  increasing  and  profitable  business.  The 
last  home  office  statement  showed  a  million  and 
a  half  of  net  surplus.  The  United  States  branch 
has  some  S6oo,ooo  assets,  of  which  the  handsome 
sum  of  5454,000  is  net  surplus.  The  cash  cap- 
ital of  the  Union  is  $900,000. 

Valu.\ble  Suggestion.  —  I  have  hit  upon  a 
way  to  do  a  fire  insurance  business  in  Califor- 
nia with  very  few  losses.  Mj-  plan  is  to  write 
no  risks  in  any  town  whose  name  begins  with 
"S."  Out  of  151  losses  in  the  state  in  June.  69 
were  in  towns  beginning  with  that  sulphurious 
letter,  with  two-thirds  of  the  total  loss.  Of  the 
total  SSo5,ooo  loss  for  the  entire  Coast  in  June, 
over  5640,000  occurred  in  towns  with  an  initial 
•S."— Office  Boy. 


Referring  to  Tacoma. 

The  people  and  press  of  Tacoma  arc  bragging 
about  their  fire  department.  We  trust  that  in 
this  instance  'pride  goeth "  not  'before  a  fall.' 
But  we  are  reminded  of  Spokane.  There,  suc- 
cessful water  tests,  and  boasting  b}-  the  people 
and  in  the  press,  prece-ded  onl5-  a  day  or  two 

the  total  destruction  of  the  city. 
* 

T.\cOM.\  has  less  than  one-tenth  of  the  popu- 
lation of  Washington.  Mayor  Huson  saj-s  Ta- 
coma pa3-s  over  $400,000  fire  insurance  premi- 
ums a  year,  or  over  one-fifth  (or  27  per  cent.)  of 
the  total  premiums  of  the  entire  state  of  Wash- 
ington. At  this  rate,  the  few  principal  cities 
would  pay  all  the  premiums,  leaving  the  many 
small  cities,  towns  and  villages  and  all  the 
country  districts,  without  an5-  insurance.  Ma}-- 
or  Huson  does  not  know  what  he  is  talking 
about.  The  Coast  Review  advises  him  to  go 
to,  and  learn  of  the  clam. 

Hear  this  '  posted  '  official,  who  welcomes 
the  interviewer  and  publicitj':  '  It  is  plain  that 
insurance  companies  are  seeking  to  make  this 
city  pay  their  losses  by  the  Seattle,  Spokane 
and  Ellensburg  fires.'  The  companies  will  do 
well  if  all  of  Washington  paj'S  all  of  Wash- 
ington's losses  this  year.  This  man  apparent- 
ly thinks  that  the  losses  of  a  town  should  deter- 
mine the  rates  in  that  town.  Therefore,  if  a 
town  has  no  losses  it  should  have  free  insur- 
ance. 

The  maj-or  saj-s:  '  The  losses  b}-  fire  in  Taco- 
ma have  been  less  than  any  other  city  of  its 
size  in  the  country.'  Indeed?  Well,  let  us 
make  one  comparison,  which  will  again  dem- 
onstrate that  the  mayor  if  he  were  wise  would 
emulate  the  oyster.  Covington,  Ky.,  is  a  trifle 
larger  than  Tacoma.  The  total  fire  loss  in  Cov- 
ington for  the  last  j-ear  was  $27,760.  The  losses 
on  buildings  alone  in  Tacoma  during  the  last 
fiscal  year  were  $36,906.  But  the  losses  might 
have  been  $4,000,000.  And  upon  the  '  might ' 
thereof  hangs  rates. 

Prussi.\n  National.  —  This  is  a  flourishing 
German  company,  with  a  growing  business  and 
very  low  loss  ratios.  According  to  the  last 
home  office  report  the  net  surplus  was  over  a 
half  million,  and  as  the  paid-up  capital  is 
$562,500  the  surplus  as  regards  policyholders  is 
about  eleven  hundred  thousand  dollars.  This 
is  excellent  security,  but  the  American  policj-- 
holders  have  the  special  security  of  $624,094  as- 
sets invested  in  this  countr}-.  Of  this  sum, 
over  half  a  million  is  net  surplus.  The  Prus- 
sian National  has  been  operating  in  this  field 
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for  many  j-ears,  and  has  done  a  fine  business. 
The  Coast  premiums  last  3'ear  were  $91,000, 
with  a  loss  ratio  of  only  44  per  cent.  Franz 
Jacoby  is  the  general  agent. 

Australasia. 

The  business  of  the  Alliance  Fire  will  be  con- 
ducted under  the  management  of  James  Ander- 
son, now  manager  of  the  Alliance  Marine  Com- 
pany. 

IMelbourne  Conference  Rates. — The  following 
is  the  text  of  the  agreement  now  being  signed 
by  all  offices  in  Australasia  and  New  Zealand: 
'We,  the  undersigned,  hereby  undertake  to 
adopt  and  abide  by  the  foregoing  tariff  of  min- 
imum rates  for  homeward  risks,  such  tariff  to 
come  into  force  after  all  companies  and  associ- 
ated underwriting  bodies  have  signed  the  same 
to  the  satisfaction  of  the  various  underwriting 
associations  in  the  Colonies  and  London,  and 
at  a  date  to  be  fixed  bj'  the  tariff  committee  ap- 
pointed bj^  the  conference.' 

The  Australian  Mutual  Provident  vSociet3'  are 
notifying  their  mortgagors  that  they  will  only 
accept  the  policies  of  certain  fire  companies 
specified  bj-  them.  The  following  is  the  pres- 
ent list.  We  understand,  however,  that  other 
companies  represented  in  Sydnej-  are  applying 
to  be  included:  Alliance  F'ire,  Australian  'Sln- 
tual.  Commercial  Union,  Citj'  Mutual  (up  to 
/,'i,ooo),  Caledonian,  Guardian,  Hong  Kong, 
I,ion  Fire,  London  &  Lancashire,  Mercantile 
Mutual,  National  of  N.  Z.,  New  Zealand,  North- 
ern, Norwich  Union,  Palatine,  Royal,  Scottish 
Union  &  National,  United,  Victoria. 

JMarine  Topic. — Marine  topic  for  discussion 
by  the  Insurance  Institute  of  New  South  Wales, 
introduced  by  Mr.  Danvers — 'A  ship  chartered 
for  a  lump  sum,  payable  on  completion  of  voy- 
age, loaded  as  a  general  ship.  The  charterer 
earned  part  freight,  but  as  vessel  was  lost  prior 
to  completion  of  voj-age  paid  nothing  to  owners. 
Charterer  would  have  made  a  profit  if  venture 
had  been  completed,  and  insured  same  as  profits 
of  charter.  He  also  advanced  money  to  owners 
on  account  of  freight,  and  insured  the  same  as 
freight  advanced.  Question:  To  which  policy 
does  the  freight  received  belong? ' 

Fire  Topic  —  Introduced  by  Mr.  Macadam. — 
'A'  transfers  to  a  bank,  as  collateral  security, 
his  policj^  of  insurance  on  his  stock,  which  is 
registered  and  allowed  by  the  insurers.  He 
.subsequently  becomes  a  bankrupt,  and  a  fire 
occurs.  Query:  Has  the  bank,  whose  only  se- 
curity is  the  policy  of  insurance,  a  preferential 
claim,  or  does  the  bank  onlj-  rank  as  an  ordinary 
creditor  in  the  estate?  This  is  a  case  which, 
although  possible,  very  rarelj-  occurs,  because 


most  banks  take  care  to  secure  themselves  by 
other  means  than  the  sole  protection  afforded  to 
them  under  a  policj-  of  insurance,  and  also  be- 
cause it  is  the  practice  of  most  fire  companies 
not  to  register  to  a  monetarj-  institution  the  as- 
sured's  interest  on  stocks. 

Damages. — An  agent  of  the  New  Zealand  Ins. 
Co.  was  sued  in  the  supreme  court  of  New  Zea- 
land for  alleged  slander,  he  having  said  that  the 
plaintiff  had  set  fire  to  his  propertj-.  The  jury 
returned  a  verdict  in  15  minutes,  declaring  both 
plaintiff  and  defendant  guilt3%  and  awarding  the 
former  damages  to  the  amount  of  one  farthing. 

A  Speedy  Walker. 

A  Projected  T.\com.\  Fire  Insurance  MfTv.*i,. 

A  Mr.  Walker  of  Tacoma  is  out  with  a  circu- 
lar giving  the  particulars  of  his  novel  and  im- 
practicable scheme  for  the  formation  of  a  '  Mu- 
tual Protection  from  Fire'  association.  We  do 
not  know  who  Mr.  Walker  is,  nor  what  position 
he  expects  to  fill  if  the  association  should  ma- 
terialize; but  it  is  plain  enough  that  he  knows 
nothing  of  fire  underwriting.  His  ignorance  in 
this  respect,  though,  would  not  be  an  obstacle 
to  his  appointment  as  manager  of  any  mutual. 

Briefly  stated,  the  plan  is  for  merchants  to 
insure  themselves  to  the  extent  of  12^  percent., 
reserving  sufficient  insurance  in  stock  compa- 
nies to  maintain  credit.  Xn  agreed  rate  is  to 
be  paid  to  the  Mutual  Protection  society.  If 
that  is  not  sufficient  to  meet  losses  an  assess- 
ment would  have  to  be  levied,  or  perhaps  a  se- 
ries of  assessments.  To  insure  against  emer- 
gencies, it  is  proposed  to  pay  onl}-  20  per  cent, 
of  a  loss  the  first,  and  20  per  cent,  additional 
each  subsequent  year  until  the  full  loss  is  paj-- 
able.  This  ingenious  evasion  of  liabilitj'  is 
hardly  satisfactory.  The  risk  of  individual  loss 
is  too  great,  and  the  credit  of  the  merchant 
would  therefore  be  impaired.  There  is  a  still 
greater  loss  than  this  of  partial  insurance  in  the 
mutual.  Every  policy  in  a  joint  stock  compa- 
ny is  liable  only  for  the  proportionate  amount 
it  bears  to  the  total  insurance  carried. 

The  scheme  will  not  commend  itself  to  pru- 
dent, thoughtful  merchants.  In  the  event  of  a 
general  fire  the  insurance  in  the  mutual  would 
be  worthless.  Should  the  scheme  survive  as 
long  as  four  years,  during  that  time  there  would 
be  far  from  full  indemnitj-.  There  is  the  addi- 
tional risk  of  litigation.  The  richer  merchants 
might  find  themselves  under  legal  obligations 
to  pay  the  repudiated  obligations  of  others. 
The  advantage  is  simplj-  a  by  no  means  certain 
saving  in  premiums;  the  disadvantages  are 
manifold  and  serious  enough  to  deter  any  level- 
headed merchant  who  will  give  the  proposition 
any  thought. 
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William  J.  CaUingham. 

The  publication  of  a  biographical  sketch  of 
this  gentleman,  with  an  excellent  portrait,  is 
specially  appropriate  at  this  time,  for  the  rea- 
son that  twenty-five  years  ago  he  came  to  San 
Francisco  and  engaged  in  the  business  of  fire 
underwriting. 

Mr.  Callingham  is  a  native  of  England,  and 
first  saw  the  light  of  this  world  in  the  '4b's. 
After  completing  his  commercial  education  at 
College  House,  Edminston,  Eng.,  he  began  his 
business  career  in  a  large  wholesale  importing 
house  in  London.  Attractive  accounts  from 
British  Columbia  in  1862  led  him  to  that  colony, 
where  he  embarked  in  the  business  of  import- 
ing general  merchandise  from  England.  A 
general  business  depression  in  the  colony  in 
1867,  together  with  a  discouraging  outlook  for 
the  future,  persuaded  him  to  give  up  business 
in  Victoria,  and  try  his  fortunes  in  the  flourish- 
ing city  of  San  Francisco.  He  came  armed 
with  letters  of  introduction  to  prominent  busi- 
ness men,  among  whom  was  W.  H.  Tillinghast, 
manager  of  the  Bank  of  British  Columbia  and 
general  agent  of  the  North  British  &  Mercantile 
Insurance  Company.  An  offer  of  employment 
as  special  agent  for  this  company  was  accept- 
ed. Mr.  Callingham  established  the  first  active 
agency  system  for  the  North  Briti.sh  &  Mercan- 
tile in  this  field,  and  remained  with  the  office 
until  the  agency  was  transferred  in  1872  to  R. 
H.  Magill,  who  represented,  besides,  the  Home 
of  New  York  and  the  Phoenix  of  Hartford.  Our 
older  San  Francisco  readers  will  remember  that 
the  agency  had  offices  at  the  northwest  corner 
of  California  and  Leidesdorff  streets,  now  occu- 
pied by  a  bank.  After  representing  the  trio  of 
companies  very  successfully  for  several  years 
as  city  agent,  doing  a  large  and  profitable  busi- 
ness, Mr.  Callingham  received  a  handsome  off'er 
from  John  Rae  Hamilton,  general  agent  of  the 
Commercial  Union  Assurance  Company.  This 
offer,  which  was  accepted,  was  the  manage- 
ment of  the  Coast  business  of  that  company 
outside  of  San  Francisco.  This  desirable  po- 
sition Mr.  C.  held  for  many  years,  until  the 
general  agency  of  the  Royal  Canadian  Insur- 
ance Company  was  tendered  him.  Soon  after 
assuming  charge  of  this  company,  the  South 
British  Insurance  Company  of  New  Zealand  ap- 
pointed him  as  general  agent.  A  year  later  the 
National  Insurance  Company  of  New  Zealand 
joined  the  South  British,  the  two  companies  is- 
suing a  joint  contract  until  their  retirement 
from  the  United  States.  In  1881  the  City  of 
London  Fire  Insurance  Company  placed  its  in- 
terests in  this  field  in  Mr.  Callinghani's  hands 
as  general  agent,  and  so  continued  to  operate 


until  the  amalgamation  with  the  Palatine.  The 
Scottish  Union  &  National  Insurance  Company 
appointed  Mr.  Callingham  general  agent  oi"  its 
Pacific  Coast  department  in  1889,  since  which 
time  the  business  has  been  most  satisfactorily 
conducted,  both  as  to  volume  and  quality. 

Every  company  that  Mr.  Callingham  has  rep- 
resented as  general  agent  was  introduced  here 
by  him,  and  every  dollar  of  business  placed  on 
the  books  was  placed  by  him,  with  the  excep- 
tion of  the  Scottish  Union  &  National.  The 
business  of  this  company  at  the  time  of  the 
transfer  was  small  and  its  territory  was  narrow. 
Now  the  company  is  as  familiarly  known  as 
any  of  the  leading  companies,  throughout  the 
entire  Coast,  including  British  Columbia,  Ha- 
waii and  Colorado. 

Mr.  Callingham  has  always  been  a  loyal  sup- 
porter of  board  and  compact,  first  as  a  member 
of  the  old  Board  of  Fire  Underwriters  and  then 
as  a  member  of  the  Pacific  Insurance  Union. 
He  has  served  on  the  various  committees  with 
an  earnest  devotion  to  the  best  interests  of  con- 
servative underwriting.  He  was  the  organizer 
of  the  Victoria  compact.  As  a  member  of  the 
Fire  Underwriters'  Association  of  the  Pacific  he 
has  discussed  the  various  evils  and  reforms  af- 
fecting the  business  of  underwriting  on  the  Pa- 
cific Coast;  and  to  his  services  on  dinner  com- 
mittees the  members  and  guests  of  the  associa- 
tion have  often  been  under  obligations  for  supe- 
rior 'spreads'  at  agreeable  lunches  and  annual 
banquets.  , 

We  recall  one  unpleasant  incident  in  Mr. 
Callingham's  business  career — the  Bates  defal- 
cation—  because  it  gives  us  an  opportunity  to 
record  the  fact  that  he  promptly  and  courage- 
ously made  good  the  embezzlement  of  his,  dis- 
honest employe  by  the  sacrifice  of  his  home. 
Bates,  the  cashier  of  the  agency,  was  also  the 
manager  of  the  marine  department,  and  in  that 
position  of  trust  had  exceptional  opportunities 
to  appropriate  premiums  to  the  extent  of  thou- 
sands before  detection  became  inevitable. 


A  Long  Sentence. 

The  rare  opportunity  of  the  Columbian  Ex- 
hibition for  underwriters,  by  the  proposed  in- 
surance exhibit,  to  instruct  hundreds  of  thou- 
sands of  people  with  '  object  lessons '  m  slow- 
burning  construction  of  buildings,  and  at  the 
same  time  to  convey  a  durable  and  valuable 
impression  of  the  friendly  interest  of  fire  under- 
writers in  practical  means  wherebj'  insurance 
rates  may  be  reduced,  is  an  opportunity  which 
a  considerable  number  of  the  companies  have 
deliberately  resolved  to  allow  to  pass  unim- 
proved rather  than  contribute  a  small  sum  of 
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money  toward  defraying  the  necessary  ex- 
penses—a sum  smaller  than  the  amount  they 
would  cheerfully  pay  an  incendiary  or  a  dis- 
honest claimant  iu  preference  to  the  annoyance 
of  a  defense  in  a  court  of  law. 

Increasing^  Age. 

The  average  age  of  members  of  several  as- 
sessment companies  is  given  as  follows  in  the 
Ohio  insurance  report: 

Bay  State  Beneficiary,  Mass 41.0  years. 

Covenant  Mutual  Benefit,  III 43.1 

Fidelity  Mutual  Life,  Philadelphia     .    .   .  43.0      " 

Hartford  Life  &  Annuity 43.3      " 

Masonic  Mutual  Life,  Cleveland  .  ...  42.0  " 
Mutual  Reserve  Fund,  New  York  .  .  .  .46.0  " 
Northwestern  Masonic  Aid,  Chicago  .    .   .  43.1       " 


Utah  Decision. 

The  supreme  court  of  Utah  has  made  a  note- 
worthy decision,  in  the  case  of  Hong  Sling  v. 
Royal  and  other  companies.  It  was  held  that 
where  policy  provides  that  no  action  shall  be 
maintained  thereon  until  after  arbitration  and 
award,  nor  unless  action  be  begun  within  twelve 
mouths  from  date  of  fire,  but  does  not  limit  the 
time  within  which  the  arbitration  mu.st  be  had, 
the  limitation  does  not  begin  to  run  until  an 
award  has  been  made. 


Hamburg-Magdeburg  Fire  Insurance  Company. 

The  condition  of  this  German  office  on  Janu- 
ary 1st  is  set  forth  briefly  on  a  colored  page  in- 
sert accompanying  this  issue  of  the  Coast  Re- 
view. From  it  we  learn  that  the  company  has 
$304,148  assets  invested  in  the  United  vStates, 
and  $58,325  of  this  sum  is  invested  with  the  au- 
thorities in  Oregon.  The  risks  assumed  by  the 
Hamburg-Magdeburg  are  participated  in  by  the 
Magdeburg  Fire,  thereby  giving  the  extraordi- 
narily strong  combined  security  of  $8,126,697, 
applicable  to  the  payment  of  fire  losses  only. 

The  Hamburg- Magdeburg  is  comparatively 
a  young  company,  but  it  has  a  loss-paying  rec- 
ord of  $2,243,945.  Its  premiums  since  organiza- 
tion have  been  $3,517,282. 

The  annual  statement  of  the  Hamburg-  IVIag- 
deburg,  on  file  with  the  insurance  department, 
.shows  $625,000  capital  and  $808,924  fire  assets. 
The  liabilities  are  nominal.  The  premium  in- 
come last  year  was  $214,910,  a  gain  of  $21,000. 
The  company  is  conservative,  preferring  to 
transact  a  safe  though  small  business.  At 
the  same  time  it  offers  exceptionally  good  se- 
curity, with  small  liabilities.  The  thoughtful 
business  man  will  appreciate  this,  as  well  as 
the  insurance  man. 

In  this  field  the  Hamburg-Magdeburg  is  rep- 
resented by  Gutte  &  Frank,  who  wrote  $71,185 
in  premiums  for  the  company  last  year. 


A  Plate  Glass  Item. 

The  Dynamite  Explosion.  —  Last  month  the 
greatest  explosion  of  giant  powder  occurred 
across  the  bay,  some  seven  miles  away.  Solid 
brick  buildings  were  shaken  harder  than  by  an 
earthquake.  Buildings  seventy  miles  away 
rocked  on  their  foundations.  The  destruction 
of  glass  in  San  Francisco  and  other  bay  cities 
near  the  powder  works  run  up  into  the  tens  of 
thousands  of  dollars.  The  losses  of  the  plate 
glass  companies,  fortunately  for  them,  were  less 
than  $200.  Had  the  plate  glass  in  the  White 
house  on  Kearny  street  been  broken  the  insur- 
ance loss  would  have  been  $10,000.  The  dis- 
tribution of  the  fractured  gla.sses,  as  to  locality, 
was  peculiar.  Some  blocks  suffered  seriously, 
while  their  neighbors  across  the  way  escaped 
without  a  broken  glass.  This  peculiarity  was 
doubtless  owing  to  the  foundations,  different 
blocks  resting  on  different  strata.  It  is  worth 
recording,  for  the  fun  of  the  thing,  that  the 
Firemans  Fund,  which  lost  a  big  pane  of  glass, 
had  allowed  its  plate  glass  policy  to  expire. 

July  Fires. 

The  Coast  Review's  exposures  of  the  pledge- 
breaking  of  Wm.  J.  Landers,  and  of  his  second 
mortgage  speculations  as  shown  by  the  records 
of  a  court,  have  naturally  exasperated  him.  He 
does  not  deny  the  truth  of  the  Coast  Review's 
charges,  nor  sue  for  libel,  as  he  would  were  they 
untrue.  His  only  answer  —  and  in  its  nature 
it  is  virtually  a  confession  of  the  truth  of  the 
charges  of  dishonest  practices — is  a  refusal  this 
month  to  report  to  the  Coast  Review,  as  every 
other  office  does,  the  Coast  losses  of  his  com- 
panies. We  shall  therefore  be  compelled  to  get 
this  information  from  other  sources.  Such  loss- 
es as  are  small  and  not  easily  ascertained  we 
shall  estimate  on  the  basis  of  agencies  doing  a 
similar  amount  of  business.  By  so  doing  we 
can  report  the  losses  of  the  Guardian  and  Sun 
Fire  substantially  as  they  occur,  and  thereby 
present  reliable  totals.  The  business  of  the 
agency  is  not  large  enough,  in  any  case,  to  ma- 
terially influence  the  totals. 
Oregon. 
July  9.  Portland,  general  fire: 

Imperial     $1,000 

Sun,  S.  F 1,000 

Haniburg-Breineu 500 

Orient 399 

Firemans  Fund 4,300 

Liverpool  &  Loudou  &  (Mobe 3,500 

Comuiercial  Union 1,000 

London  &  Lancashire .         500 

Gernian-Aniericau 2,250 

State  Investment 1,000 

New  York  Underwriters 500 
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Home  Mutual 2,000 

Royal 2,500 

Westchester     2,500 

Rochester-Geriuau 1,000 

Northern 4,000 

London 2,000 

Guardian  &  Sun 11,000 

Queen 1,492 

Atlas        968 

Caledonian 1,852 

North  British  &  Mercantile 2,564 

.  ^litna 429 

Western 1,500 

Total 150,754 

July  q,  Portland,  glass-works: 

Queen |i,ooo 

Northern 1,000 

Phoenix,  London 2,000 

July  4,  Dillery,  dwelling  and  contents: 

Continental $2,500 

June  17,  Salem,  building: 

Manchester $322 

July  5,  Salem,  confectionery  and  saloon: 

Manchester $457 

Liverpool  &  London  &  Globe 500 

July  8,  Grant  county,  hhld  furniture  and  dwelling: 

Caledonian      I896 

Manchester 1,763 

July  Ty,  La  Grande,  frame  dwelling  and  stable: 

Norwich  Union $500 

July  12,  Enterprise,  boarding-house: 

National,  Hartford I750 

Imperial 750 

July  24,  Troutville,  frame  building: 

Phoenix,  London $977 

July  24,  The  Dalles,  building  and  merchandise: 

German-American $2,600 

July  26,  Union  City,  frame  dwelling: 

Liverpool  &  London  &  Globe $1,000 

July  ID,  Union  City,  frame  dwelling: 

Liverpool  &  London  &  Globe $800 

July  14,  Portland,  broom  factory  and  merchandise 
in  brick  building: 

Firemans  Fund        $500 

Royal 5,000 

Imperial 1,000 

Norwich  Union 5,000 

London     2,000 

Queen 222 

National,  Hartford     2,000 

Alliance 3,000 

Western 251 

Total $18,973 

June  26,  Portland,  building  and  lumber: 

State  Investment $586 

July  — ,  Portland,  contents  of  frame  building: 

London  &  Lancashire $137 

Small  losses $5,000 

Total  Oregon 93,167 

Washington. 

July  12,  Chehalis,  merchandise: 

Sun,  S.  F $500 

July  24,  Walla  Walla,  restaurant: 

National,  Hartford $500 


July  30,  Montesana,  general  fire: 

London  &  Lancashire $1,225 

Firemans  Fund .       .....    1,550 

Rhode  Island 500 

National,  Hartford 500 

Norwich  Union 1,250 

July  II,  Walla  Walla,  buildings  and  contents: 

Connecticut $100 

Providence-Washington 500 

American,  Pa 425 

July  26,  Walla  Walla,  brick  hotel  and  furniture: 

Commercial  Union $10,000 

American,  Pa .    .      2,470 

July  II,  Fairhaven,  frame  buildings: 

National,  Hartford      $350 

Imperial   .    .    .    .  ■ 500 

Orient 1,000 

July  13,  Hoquiani,  frame  building: 

Norwich  Union $619 

July  3,  Quilcine,  dwelling: 

Lion $185 

July  b,  Starbuck,  dwellings: 

Imperial $2,000 

July  8,  Pomeroy,  saw-mill: 

Orient $1,000 

July  25,  Pasco,  frame  hotel: 

Orient $750 

July  9,  Taconia,  frame  store  building: 

Liverpool  &  London  &  Globe $250 

Hartford 250 

April  24,  Waterville,  building: 

German-American      $500 

July  12,  Tacoma,  frame  building: 

American,  Boston $1,000 

July   30,   Balch's    Cove,   general    merchandise    and 
dwelling: 

Palatine $1,250 

Continental 1,625 

July  4,  Fairhaven,  car: 

Ins.  Co.  of  N.  A $125 

July  6,  Colfax,  hhld  furniture  and  frame  hotel: 

American  Central $261 

Royal 188 

Caledonian      -1,000 

July  — ,  Tacoma,  frame  dwelling  and  furniture: 

Home,  N.  Y $1,000 

Phcenix,  Hartford 1,625 

May  22,  Chehalis,  store  building: 

Atlas $250 

July  4,  New  Whatcom,  electric  power-house: 

Prussian  National $500 

June  15,  New  Whatcom,  furniture,  etc.: 

German-American $946 

July  22,  Whitman  county,  frame  dwelling: 

Hartford $950 

July  17,  Tacoma,  frame  dwelling: 

North  British  &  Mercantile $1,600 

July  16,  Snohomish,  hhld  furniture: 

^tna      $140 

July  15,  Anacortes,  blind  and  door  factory: 

iEtna .  $373 

July  19,  Palouse,  barn: 

Continental $95o 

July  5,  Thurston  county,  dwelling: 

Phenix,  Brooklyn $400 
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July  12,  near  Tacoina,  hotel: 

Oakland  Home      $1,250 

July  9,  Everett,  buildings  and  stock: 

National,  Hartford     $1,266 

Imperial 500 

July  25,  Oakdale,  general  fire: 

Oakland  Home $750 

National,  Hartford 1,600 

Palatine 2,950 

Southern,  N.  0 750 

Liverpool  &  London  &  Globe 5,200 

Orient 600 

Imperial 500 

Lion 675 

Firemans  Fund 2,250 

National,  N.  Y 150 

Rhode  Island • 150 

Norwich  Union 8,500 

Royal 1,000 

Western 1,500 

London 1,225 

Northern 900 

Htimburg-Bremen 2,000 

Niagara 1,000 

Total $31,800 

July  23,  Seattle,  furniture: 

American,  N.  Y I136 

June  20,  Spokane  county,  barn: 

Granite  State |6oo 

Ma5'  23,  Spokane,  machines: 

Fire  Association $1,083 

July  3,  Seattle,  general  merchandise: 

Oakland  Home $2,500 

June  29,  Spokane,  brick  building: 

Phenix,  Brooklyn f  too 

July  9,  Spokane  county,  dwelling  and  barn: 

Phenix,  Brooklyn $go 

June  27,  Seattle,  stock  of  paints: 

Manchester $369 

Caledonian 739 

July  — ,  Spokane  county,  barn  and  horse: 

Phenix,  Brooklyn $825 

July  S.  Seattle,  frame  slaughter-house: 

Home,  NY $896 

Providence-Washington 448 

Orient 448 

Phoenix,  London 806 

June  27,  Seattle,  brick  building: 

New  York  Underwriters $539 

July  I,  Spokane,  frame  dwelling: 

Liverpool  &  London  &  Globe $200- 

July  I,  Seattle,  brick  building: 

Alliance $739 

July  12,  Seattle,  building  and  contents: 

Merchants $674 

June  27.  Seattle,  hotel: 

Queen $538 

Connecticut 377 

Roj'al  Exchange  .  161 

Small  losses Jio,ooo 

Total  Washington 98,151 

Montana. 
July  25,  Great  Falls,  dwelling: 

Continental $140 


July  13,  Great  Falls,  hotel  and  store: 

Atlas $191 

National,  Ireland 191 

National,  Hartford 100 

I.ion 250 

Connecticut 190 

Phcenix,  London 190 

American,  N.  Y igo 

Ins.  Co.  of  N.  A.   .    .   .  709 

July  16,  Livingston,  hardware: 

Home,  N.  Y f  200 

Phoenix,  Hartford 200 

July  15,  Cottonwood,  brick  building  and  merchan- 
dise: 

Firemans  Fund $5,700 

National,  N.  Y 2,300 

London  &  Lancashire 2,000 

July  19,  Butte,  hhld  furniture: 

Palatine f  1,200 

July  17,  Butte,  frame  boarding  house: 

Hartford $1,200 

June  28,  Noxon,  lumber  yard: 

Svea $1,000 

May  24,  Great  Falls,  brick  building: 

Scottish  Union  &  National I125 

July  29,  Miles  City,  frame  buildings. 

North  British  &  Mercantile $1,200 

July  16,  Livingston,  frame  building: 

Commercial  Union $400 

June  27,  Butte,  furniture  stock: 

State  Investment $210 

Small  losses $2,000 

Total  Montana 19,886 

Idaho. 

July  19,  Pocatello,  general  fire: 

Hamburg-Bremen $800 

Niagara 400 

Home  Mutual ii350 

Imperial 560 

National,  Hartford 472 

Lion 700 

Firemans  Fund .  157 

Royal      1,000 

Home,  N.  Y 2,425 

Queen 2,500 

Royal  F',xchange 2,000 

Total $12,364 

July  24,  Pocatello,  dwelling: 

Home  Mutual $r,ooo 

July  20,  Moscow,  store  buildings  and  contents: 

Royal  Exchange $300 

Orient 600 

Continental 150 

Firemans  Fund 1S7 

Northern     109 

Mina. 500 

July  21,  Brigham  county,  separator  and  building: 
Phenix,  Brooklyn $(00 

June  6,  Sand  Point,  general  merchandise: 

Reading $600 

Fire  Association 1,200 

July  28,  Montpelier,  frame  building: 

American,  Pa $1,200 
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July  5,  Shoshone,  saloon: 

L,iverpool  &  London  &  Globe $i,ooo 

Northern 525 

North  British  &  Mercantile 750 

Small  losses  |r,ooo 

Total  Idaho 21,885 

Arizona. 

July  5,  Williams,  frame  dwelling  and  contents: 

Liverpool  &  London  &  Globe S140 

July  6,  Prescott,  brick  house  and  contents: 

Firemans  Fund $553 

National,  N.  Y 118 

Rhode  Island 118 

Lion 395 

Imperial 400 

National,  Hartford 790 

Norwich  ITnion 790 

July  3,  Maricopa  county,  grain  in  field: 

^tna     $125 

July  II,  Maricopa  county,  grain  in  field: 

Ins.  Co.  of  N.  A $320 

June  20,  Maricopa  county,  grain  in  field: 

London  &  Lancashire $210 

July  3,  Flagstaff,  dwelling: 

Lion $1,592 

Imperial 1,59° 

Total  Arizona $7,141 

British  Columbia. 

Jvily  24,  Victoria,  frame  dwelling: 

.lEtna      $125 

Utah. 

July  5,  Ogden,  frame  building: 

Providence -Washington ...  $1,000 

American  Central 500 

July  28,  Ogden,  frame  dwelling: 

City  of  London $500 

July  4,  Ogden,  dry  goods: 

Queen |g37 

July  14,  Springville,  wines  and  liquors: 

Ins.  Co.  of  N.  A I900 

Prussian  National 900 

July  5,  Richmond,  barn  and  contents: 

Continental I670 

July  2,  Provo,  frame  dwelling: 

Continental $709 

July  31,  Provo,  saloon: 

Western $750 

July  14,  Morgan,  farm  buildings: 

Continental $500 

Jul)'  28,  Payson,  general  merchandise: 

Firemans  Fund $2,500 

Rhode  Island 750 

July  — ,  Ogden,  brick  building: 

Rochester-German     $200 

July  I,  Ogden,  tailor's  stock  and  brick  building: 

Oakland  Home $439 

Orient 283 

Ins.  Co.  of  N.  A 451 

July  II,  Ogden,  dwelling: 

Connecticut .  $2,000 

July  15,  Brigham,  quartz  mill: 

Orient $2,500 


July  16,  Utah  county,  frame  dwelling: 

American,  Pa .........   ..$125 

June  25,  Pinto  county,  frame  dwelling: 

American,  Pa $100 

July  23,  Huntsville,  barn  and  contents: 

Continental $500 

July  ,s,  Garfield  Beach,  tlieater: 

Northern      $1,500 

London      1,500 

July  17,  Salt  Lake,  general  merchandise: 

.^tna $211 

New  York  Underwriters .         221 

American,  N.J 222 

Western 157 

New  Hampshire 210 

Hartford 234 

Hamburg-Magdeburg 250 

Prussian  National 250 

Atlas 143 

National,  Ireland 143 

Ins.  Co.  of  N.  A 221 

German-American ....      2,533 

Palatine 532 

London  &  Lancashire 285 

July  15,  Salt  Lake,  saloon  and  dwelling: 

State  Investment $949 

July  17,  Salt  Lake,  bakery: 

Westchester $100 

July  25,  Salt  Lake,  dwelling: 

Hamburg.  Magdeburg $500 

June  30,  Logan,  general  merchandise  and  building: 

New  York  Underwriters $280 

Royal  Exchange 1,150 

July  4,  Salt  Lake,  hardware,  etc.: 

Queen $258 

Connecticut 172 

Royal  Exchange 430 

London  &  Lancashire 250 

Palatine 950 

Commercial  Union 6S7 

Ins.  Co.  of  N.  A 690 

Rochester-German     ,  175 

Lancashire      430 

Manchester ; 359 

Caledonian 4,sS 

Phcenix,  London 430 

Two  companies 170 

July  13,  Salt  Lake,  furniture  and  fixtures: 

Southern,  N.  O .    .    .   .$948 

July  27,  Salt  Lake,  dwelling: 

Continental '     ...  $300 

July  4,  Salt. Lake,  lodging-house: 

National,  Ireland $225 

Small  losses     $4,000 

Total  Utah 38,347 

Colorado. 
June  24,  Tres  Piedras,  store  and  building: 

National,  Ireland $1,422 

Atlas 1,422 

July  17,  Mincus,  merchandise: 

Manchester $775 

May  20,  Trinidad,  merchandise: 

Prussian  National $250 

July  7,  Colorado  Springs,  frame  building: 

Firemans  Fund $215 
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July  13,  I.eadville,  malt  and  brewery: 

North  British  &  Mercantile $2,250 

Union,  S.  F 1,000 

City  of  London 1,000 

July  7,  Boulder,  dwelling: 

Firemans  Fund $239 

Julv  27,  Ouray,  furniture  and  hotel: 

Palatine        $1,000 

Alliance 750 

July  9,  Silverton,  frame  building: 

National,  Hartford $565 

North  British  &  Mercantile 500 

June  5,  Creede,  general  fire: 

New  Zealand $3,821 

May  4,  Los  Auime,  building: 

New  Zealand $143 

June  26,  Aspen,  machinery: 

New  Zealand $980 

July  6,  Denver,  brick  building  and  contents: 

New  Zealand $112 

Scottish  Union  &  National 275 

Firemans  Fund 900 

Alliance 1,250 

July  5,  Denver,  stock  of  drugs: 

National,  Hartford |i,iio 

Firemans  Fund 1,068 

July  5,  Denver,  box  factory: 

Imperial $2,^0 

July  7,  Denver,  brick  building: 

Alliance $2,500 

July  18,  Denver,  brick  private  stable: 

Prussian  National |i,7oo 

July  II,  Denver,  tile  factory: 

Atlas $337 

June  19,  Durango,  brick  building: 

Manchester $100 

July  14,  Durango,  general  fire: 

Alliance $500 

Manchester 677 

National,  Hartford 200 

July  — ,  Denver,  lumber: 

Union,  London $900 

Small  losses $2,000 

Total  Colorado 30,191 

New  Mexico. 
July  4,  Albuquerque,  adobe  and  brick  buildings  and 
sewing  machines: 

National,  Hartford $250 

Alliance 500 

Royal 544 

Nevad.\. 
July  12,  Wells,  dwelling: 

Imperial $269 

Lion 269 

July  19,  Reno,  frame  dwelling: 

Royal $500 

July  25,  Mason  Valley,  frame  barn: 

Liverpool  &  London  &  CUobe f  100 

Total  outside  territory'  .  .      $316,325 

California. 
July  2,  San  Jose,  general  fire: 

Phoenix,  Hartford $1,700 

Oregon 1,000 


Firemens,  Baltimore 3,354 

Teutonia 2,354 

St.  Paul 2,354 

Agricultural 500 

Lancashire 2,825 

Rochester-Gerniau 4,200 

Ins.  Co.  of  N.  A 4,550 

Commercial  Union 3,080 

Palatine 1,138 

I,ondon  &  Lancashire     10,198 

Royal  Exchange 6,000 

New  York  Underwriters     1,000 

Hartford 1,000 

Norwich  Union 1,000 

State  Investment >,594 

Buffalo-German 500 

Springfield 1,500 

New  Hampshire     1,000 

Merchants 2,000 

London 475 

Orient 948 

Home,  N.  Y 3,080 

Phenix,  Brooklyn 2,380 

Pennsylvania 150 

Oakland  Home 4,240 

American  Central     1,000 

Delaware 1,000 

Pacific 1,000 

Svea 2,000 

Home  Mutual 7,700 

American,  Boston 1,150 

j^tna 8,697 

Liverpool  &  London  &  Cilobe     6,055 

Sun,  S.  F 4,277 

Westchester 6,580 

Northwestern  National •    •    .    .   .  1,218 

Helvetia 594 

Michigan        2,000 

Guardian 4,000 

British   America 200 

Southern,  N.  0 420 

Imperial     1,150 

Lion 3,450 

National,  Hartford 1,500 

Manchester 7,278 

Caledonian 755 

Prussian  National 1,500 

Western 2,750 

Firemans  Fund 3,5°° 

National,  N.  Y 300 

Scottish  Union  &  National 9,100 

City  of  London 1,500 

New  Zealand 1,710 

North  British    .    .   .    .  • 1,670 

Phoeni.x,  London 10,834 

American,  N.  Y 5.090 

Hamburg-Magdeburg 5,000 

Magdeburg 2,500 

Transatlantic 200 

Continental 4,200 

Queen 094 

Total $176,092 

July  1,  Woodland,  general  fire; 

Union,  S.  F $1,600 

New  Zealand 458 
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City  of  lyOiidon       2,500 

German-American .  1,365 

Providence-Washington 471 

Scottish  Union  &  National 694 

Firemans  Fund 500 

Western i,375 

Prussian  National 2,116 

Caledonian 480 

Manchester .......  2,014 

Hamburg-Magdeburg 5,071 

Alliance 6,943 

Imperial : 2,536 

Westchester 1,500 

Sun,  S.  F 353 

lyiverpool  &  London  &  Globe 5,328 

Aitna 1,623 

Franklin 196 

Home  Mutual  .           1,250 

Oakland  Home 2,167 

Phenix,  Brooklyn 1,000 

American,  Pa 150 

Home,  N.  Y 350 

Springfield 4,500 

New  Hampshire 950 

London  &  Lancashire 9.958 

State  Investment 

Westchester 

Connecticut 

Palatine 

Commercial  Union 

Ins.  Co.  of  N.  A 

Agricultural     


Total 165,619 

July  5,  San  Jose,  brick  building: 

Union,  S.  F' $2,000 

July  II,  Woodland,  dwelling: 

Sun,  S.  F |Soo 

July  II,  Tehama,  frame  dwelling: 

Phoenix,  Hartford $125 

July  20,  Rio  Vista,  general  fire: 

Phoenix,  Hartford         $1,665 

Hartford 383 

State  Investment 500 

London  &  Lancashire         450 

..^tua 2,500 

Home,  N.  Y 1,665 

Svea 500 

Commercial  Union 7,060 

Imperial 1,400 

Liverpool  &  London  &  Globe 2,000 

Prussian  National 1,000 

Alliance 800 

Firemans  Fund 4, 400 

Hamburg-Magdeburg '.....      2,500 

Total 126,823 

July  I,  Rio  Vista,  dwelling: 

German-American     $530 

July  10,  Rio  Vista,  frame  building: 

Manchester fioo 

July  — ,  Sacramento  county,  hay  in  field: 

Manchester J180 

July  2,  Stockton,  frame  dwelling: 

Union,  S.  F $1,280 

July  19,  San  Miguel,  dwelling: 

Continental $400 


July  — ,  San  Jose,  frame  dwelling  and  barn : 

London  &  Lancashire .  $400 

July  — ,  Sacramento,  clothing: 

Phcenix,  London $275 

July  20,  San  Jose,  brick  building: 

Phcenix,  London $245 

July  2,  Sacramento  county,  grain  in  field: 

Firemans  Fund $240 

July  14,  Sacramento,  dwelling  and  contents: 

Firemans  Fund f6oo 

July  12,  vSanta  Rosa,  frame  dwelling: 

North  British $650 

July  18,  San  Bernardino,  hay: 

Alliance $300 

July  iS,  Sacramento,  frame  dwelling: 

Alliance $250 

June  29,  Selma,  dwelling  and  contents: 

New  Zealand $890 

July  2,  Santa  Cruz  county,  dwelling  and  barn: 

New  Zealand $250 

June  2,  Santa  Rosa,  wine  cellar: 

German-American $5,000 

July  12,  San  Bernardino,  dwelling: 

Providence-Washington $124 

July  4,  San  Luis  Obispo  county,  grain  in  field: 

Scottish  Union  &  National $390 

June  29,  Sacramento  county,  grain  in  field: 

New  Zealand $342 

July  I,  Sacramento  county,  grain  in  field: 

New  Zealand $216 

July  3,  Sacramento,  harness  shop: 

Firemans  Fund $500 

July  — ,  Sacramento  county,  grain  in  field: 

Firemans  Fund I380 

July  22,  Santa  Barbara,  dwelling: 

Firemans  F'und $600 

July  12,  Sacramento,  frame  church: 

Liverpool  &  London  &  Globe $409 

July  2,  San  Luis  Obispo  county,  barley  in  field: 

Liverpool  &  London  &  Globe  .......   .$175 

July  — ,  Sacramento  county,  hay: 

Caledonian $150  ■ 

June  30,  Sacramento,  frame  dwelling: 

Caledonian $250 

July  4,  Stockton,  dwelling  and  contents: 

General $350 

Sundry  localities,  grain  in  field: 

Hartford $3,49° 

July  21,  San  Luis  Obispo  county,  dwelling  house: 

Phenix,  Brooklyn $350 

July  21,  Santa  Cruz  county,  barn: 

Phenix,  Brcroklj'u $165 

July  4,  Sacramento,  brick  and  iron  store  building: 

Liverpool  &  London  &  Globe $:,344 

July  25,  Stanislaus  county,  wagon  house: 

Phenix,  Brooklyn $276 

July  25,  Solano  county,  grain  in  field: 

yTvtna $250 

July  30,  Stockton,  grain: 

Commercial  Union $150 

July  28,  Solano  county,  barn  and  haj': 

Phenix,  Brooklyn $300 

July  9,  Sacramento,  grain  in  field: 

Commercial  Union ,  $269 

July  9,  Santa  Rosa,  lilild  furniture: 

Commercial  Union $695 
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July  27,  Sutter  county,  mule  and  harness: 

Phenix,  Brooklyn I090 

July  25,  Solano  county,  dwelling: 

American,  I'a $100 

July  8,  Sonoma,  winery: 

IJelaware $529 

American  Central 563 

July  I,  Sutter  county,  grain  in  field: 

Oakland  Home $125 

July  23,  Sonora,  frame  dwelling: 

Home,  N.  Y $200 

July  13,  Siskiyou  county,  shop  and  header: 

Phenix,  Brooklyn $285 

June  24,  Sanger,  furniture  etc.: 

Granite  State     $606 

Fire  Association I1I31 

Reading 872 

July  I,  Sacramento  county,  grain  in  field: 

^Etna     $iSi 

July  2,  San  Juan  Grant,  grain  in  field: 

.  ■      ^tna I158 

July  2,  Sacramento  county,  grain  in  field: 

Avtna      $158 

July  5,  San  Rafael,  frame  dwelling: 

London  &  Lancashire fi.749 

July  8,  San  Joaquin  county,  barn  and  contents: 

Hartford |i,ooo 

July  5,  Stockton,  dwellings: 

Palatine $600 

July  14,  San  Bernardino,  dwelling  and  furniture: 
Ins.  Co.  of  N.  A |i,6oo 

July  23,  Sonora,  frame  dwelling: 

Phcenix,  Hartford I200 

July  3,  San  Bernardino,  frame  flour  mill  and  con- 
tents: 
Norwich  Union $11,218 

July  28,  Sissons,  general  fire: 

Northern      $1,000 

Hamburg-Bremen i,943 

Niagara 1,263 

Jersey  City 400 

Springfield 700 

Merchants 1,000 

Union     ...       500 

New  Hampshire 1,000 

Helvetia 2,000 

Prussian  National 1,000 

Western 1,500 

Firemans  Fund 2,300 

National,  N.  Y 670 

Rhode  Island     670 

Alliance 1,400 

Palatine goo 

American,  Newark     1,000 

Caledonian 1,000 

Manchester     .   .■ 1,600 

Total $21,846 

July  26,  San  Bernardino  county,  frame  dwelling  and 
barn: 

Manchester $1,100 

July  19,  Riverside,  harness: 

Royal $333 

July  4,  Sacramento,  restaurant: 

Imperial $574 


July  27,  Hanford,  furniture: 

German-American $500 

July  14,  Hanford,  frame  dwelling  and  contents: 

Liverpool  &  London  &  Globe $1,005 

July  20,  Red  Bluff,  contents  of  frame  barn: 

Liverpool  &  London  &  Globe $384 

July  19,  Gilroy,  dwelling: 

Continental $200 

July  30,  Traver,  frame  building: 

Alliance $1,750 

July  — ,  Traver,  frame  dwelling: 

Home,  N.  Y .  $300 

July  27,  Reedley,  barn: 

Firemans  Fund $500 

July  4,  Reedley,  billiard  table  and  printing  office: 

American  Central $250 

Firemans  Fund 700 

July  21,  Red  Blufif,  barn,  etc.: 

I'^'atine $334 

July  17,  Red  BluflT,  frame  dwelling  and  furniture: 

Liverpool  &  London  &  Globe $305 

July  I,  Red  Bluff,  frame  dwelling  and  contents: 

Royal $936 

Palatine 530 

July  25,  Redding,  Millinery: 

Queen $100 

July  (date  unknown),  Riverside,  merchandise: 

London  &  Lancashire $310 

July  (date  unknown),  dwelling  and  contents: 

London  &  Lancashire $900 

July  24,  Decoto,  grain  in  field: 

German-American $1,000 

July  28,  Cottonwood,  general  fire: 

Phoenix,  Hartford $200 

Palatine 600 

Firemans  Fund 2,000 

Phenix,  Brooklyn 1,200 

German-American 3,ioo 

Hartford 1,000 

Total $8,100 

July  3,  Oroville,  general  fire: 

Williamsburg  City $i,597 

Westchester 1,300 

Liverpool  &  London  &  Globe 2,250 

American  Central 1,197 

Oakland  Home 200 

Home,  N.  Y 1,688 

London  &  Lancashire 785 

Hartford 3.255 

Rochester-German 1,450 

Prussian  National 1,206 

German-American 482 

Imperial 500 

Total $15,910 

July  25,  near  Oroville,  farm  liouse: 

Western $500 

June  21,  Oakland,  hhld  furniture: 

State  Investment $187 

July  I,  Oakland,  brick  building; 

Alliance,  London $1,000 

June  27,  Oakland,  hhld  furniture: 

New  Zealand $288 

July  II,  Flureka,  frame  dwelling: 

Alliance $200 
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July  IS,  Butte  couuty,  dwelling  and  barn: 

New  Zealand $500 

July  6,  Toriney  Station,  store  and  contents: 

State  Investment $1,000 

July  13,  Huron,  general  fire: 

State  Investment $150 

Norwich  Union 3,123 

Merchants S58 

Springfield 85S 

New  Hampshire S58 

Phenix,  Brooklyn 500 

American,  Penn 700 

Svea 832 

National,  Hartford 625 

July  29,  Gridley,  harvester: 

German-American $600 

July  7,  Merced,  frame  barn  and  contents: 

Union,  S.  K. $1,500 

July  II,  Modesto,  barn  and  contents: 

Westchester $200 

Continental 2,300 

July  6,  Merced  Co.,  barn  and  hay: 

Liverpool  &  London  &  Globe $2,500 

July  28,  Marysville,  frame  dwelling: 

^tna $300 

June  27,  Marysville,  hhld  furniture: 

Scottish  Union $133 

June  7,  Merced  county,  grain  in  field: 

American  Central $800 

June  28,  Modesto,  frame  dwelling  and  hhld  furni- 
ture: 

American  Central $525 

State  Investment 600 

July  II,  Modesto,  frame  saloon: 

London  &  Lancashire $150 

June  24,  Martinez,  dwelling: 

Connecticut $295 

July  5,  Merced  county,  tank  and  outhouse: 

Hamburg-Bremen $ii459 

Niagara i,459 

July  25,  Fresno,  frame  saloon: 

Western $1,000 

July  — ,  Fresno  county,  grain  in  field: 

Firemans  Fund $111 

American,  Newark 166 

Julj-  20,  Folsom,  farm  buildings: 

Continental $400 

July  T,  Fresno,  frame  building: 

Phoenix,  London I775 

July  16,  Fresno,  grain  warehouse: 

Liverpool  &  London  &  Globe $191 

July  8,  Fresno  county,  grain  in  field: 

Firemans  Fund $550 

July  12,  Kibbville,  frame  building: 

Royal $1,500 

July  26,  Fresno,  frame  dwelling: 

Phoenix,  Hartford $500 

July  8,  Fresno,  farm  dwelling  and  furniture: 

Ins.  Co.  of  N.  A $700 

July  II,  Folsom,  frame  dwelling  and  contents: 

Commercial .    .  $496 

July  (date  unreported),  Fresno  count)',  frame  dwell- 
ing and  contents: 
Loudon  &  Lancashire $1,194 

July  22,  Fresno  county,  barn  and  contents: 

Hartford $600 


July  14,  Fresno  county,  grain  in  field: 

^tna $223 

July  7,  Fresno  county,  grain  in  field: 

Brown-Craig's  companies .  $780 

July  16,  Fresno,  warehouse  and  hay: 

American,  Pa I700 

July  8,  Farmington,  frame  dwelling: 

American,  Pa .  $500 

Phenix,  Brooklyn   .    .   .  - 587 

July  2,  F'resno,  millinery: 

Phenix,  Brooklyn $322 

July  9,  Fresno,  wearing  apparel: 

State  of  Pennsylvania |i8i 

July  23,  Fresno  couuty,  grain  in  field: 

Brown-Craig's  four  companies $500 

July  8,  P'resno  county,  grain  in  field: 

vlitna $225 

July  18,  near  Haiiford,  grain  in  stacks: 

National,  Hartford $682 

July  — ,  Fresno  county,  grain  in  field: 

Caledonian     $167 

July  2,  P'resno  county,  dwelling,  barn,  etc.: 

Providence-Washington $1,945 

July  9,  Fresno  county,  dwelling  and  contents: 

New  Zealand $320 

July  I,  Healdsburg,  frame  dwelling: 

London  &  Lancashire $750 

July  I,  Pokegama,  lodging-house: 

Transatlantic $095 

July  20,  Alameda  couuty,  grain  in  field: 

Magdeburg $225 

July  I,  Alameda  county,  grain  and  hay: 

Oakland  Home f6oo 

July  24,  Alameda  county,  grain  in  field: 

London  &  Lancashire I468 

Home  Mutual 600 

July  II,  Butte  county,  frame  dwelling: 

London  &  Lancashire $262 

July  22,  Yreka,  brick  buildings  and  merchandise: 

Liverpool  &  London  &  Globe $350 

Hartford 2,000 

July  29,  Yuba  county,  quartz  mill: 

Prussian  National $1,000 

July  6,  Jackson,  frame  dwelling: 

Palatine $300 

July  10,  Napa  county,  school-house: 

Hartford $1,000 

July  22,  p;ldorado,  frame  .school-house  and  contents: 

Hartford $2,000 

July  3,  Willows,  hhld  furniture: 

Royal ■  .    .    .  $435 

Julj'  2,  Butte  county,  frame  barn: 

Norwich  Union .  $240 

July  9,  Alma,  building: 

Fire  Association $500 

July  25,  Tuolumne  county,  dwelling: 

Prussian  National $2,000 

July  I,  Los  Angeles,  building: 

Continental $227 

July  II,  I,os  Angeles,  frame  dwelling: 

Pru.ssian  National $411 

July  2,  Los  Angeles,  stores: 

Caledonian .$120 

Northern 1.07 

Hartford .' 107 

Phenix,  Brooklyn 107 
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July  22,  I,os  Angeles,  stable: 

Connecticut $482 

July  12,  Lancaster,  building: 

Gerniau-Anierican •   • $148 

July  16,  Los  Angeles,  building  and  furniture: 

German-  American fo93 

July  27,  Tulare  county,  grain  in  field: 

iEtna      $113 

July  16,  Los  Angeles  countj',  wagons: 

I'henix,  Brooklyn $100 

July  II,  Tehama,  frame  dwelling  and  furniture: 

Home,  N.  Y I125 

July  5,  Tulare  county,  grain  in  field: 

Four  Companies $154 

July  4,  Willows,  frame  dwelling: 

Ijverpool  &  I^ondon  &  Globe l4So 

July  14,  Los  Angeles,  frame  dwelling: 

National,  Hartford fSoo 

June  19,  Los  Angeles,  office  building: 

Oakland  Home $143 

July  26,  Los  Angeles,  dwelling  and  contents: 

Hartford $1,200 

June  24,  Tehama  county,  frame  buildings: 

Manchester $110 

July  — ,  Fresno  county,  grain  in  field: 

Manchester |i66 

June  29,  Los  Angeles,  dwelling  and  furniture: 

Scottish  Union  &  National I579 

June  9,  Los  Angeles  county,  grain  in  field: 

Scottish  Union  &  National $126 

July  5,  Los  Angeles,  stable: 

Providence-Washington $140 

July  (no  date  reported).  La  Grange,  frame  dwelling, 
barns,  etc.: 

London  &  Lancashire $140 

July  (no  date  reported),  Los  Angeles,  frame  dwell- 
ing and  contents: 

London  &  Lancashire $2,000 

July  3,  Colusa  county,  grain  in  field: 

New  Zealand      |i,9oi 

London  &  Lancashire 500 

July  4,  Colusa  county,  grain  in  field: 

Fircmans  Fund .   .  $327 

July  5,  Colfax,  frame  hotel: 

ACtna $2,000 

London 3,000 

July  3,  Colusa  county,  grain  in  field: 

Greenwich $200 

Four  companies 450 

July  14,  Chico,  frame  dwelling  and  barn: 

Pennsylvania $095 

German-American 290 

July   (date    unreported),   Tulare    county,   grain   in 
field: 

London  &  Lancashire $220 

June  30,  Coronado,  soap  factory. 

Norwich  Union $925 

July  i.s,  Colusa,  grain  in  field: 

Springfield $750 

July  13,  Chico,  frame  dwelling: 

Prussian  National I400 

July  13,  Grass  Valley,  frame  building,  furniture,  etc., 

Manchester $1,500 

July  4,  Caruthers,  hhld  furniture: 

Manchester $851 


July  4,  Grand  Island,  grain  in  field: 

American,  N.J $110 

^Etna 328 

Caledonian     114 

July  8,  Elk  Grove,  general  fire: 

Firemans  Fund $288 

Royal 2,000 

Queen 4,000 

Liverpool  &  London  &  Globe 130 

National,  Hartford 1,000 

Caledonian .    1,515 

Manchester 1,860 

July  7,  Caruthers,  saloon  and  hotel: 

Providence-Washington f '1225 

Palatine 1,280 

Small  losses $37,600 

Total  California  (S.  F.  ex- 
cepted)          509.513 

July  5,  San  F"rancisco,  hall: 

Firemans  Fund $100 

June  27,  San  Francisco,  frame  buildings: 

Firemans  Fund $450 

July  12,  San  Francisco,  dwellings  and  barns: 

Firemans   Fund $1,500 

July  14,  San  P'rancisco,  dwelling: 

Firemans  Fund $880 

July  6,  San  Francisco,  frame  dwelling: 

^tna $1,300 

July  4,  San  Francisco,  society  hall: 

Prussian  National $616 

July  4,  San  Francisco,  frame  building: 

Buffalo  German $244 

Glens  F'alls 244 

July  5,  San  Francisco,  frame  building  and  contents: 

London  &  Lancashire $150 

July  12,  San  Francisco,  frame  dwelling: 

London  &  I,ancashire $120 

July  3,  San  Francisco,  dwellings: 

Phenix,  Brooklyn $  95 

American,  Pa 115 

Pennsylvania 115 

July  4,  San  P'rancisco,  frame  building: 

^:tna     $181 

July  4,  San  Francisco,  building: 

New   Zealand $175 

July  14,  San  F'rancisco,  hhld  furniture: 

New   Zealand $267 

Julj^  3,  San  F'rancisco,  hhld  furniture: 

Home $105 

Phoenix,  Hartford 105 

July  28,  San  Francisco,  merchandi.se: 

Fire  Association $400 

Reading 400 

June  28,  San  Francisco,  frame  building: 

Helvetia $367 

July  5,  San  Francisco,  frame  building: 

Helvetia $225 

July  5,  San  Francisco,  frame  dwellings: 

Commercial   Union I300 

July  14,  San  F'rancisco,  frame  dwelling: 

Commercial   Union $880 

July  4,  San  F'rancisco,  frame  dwelling: 

P'ranklin $142 

July  4,  San  Francisco,  fixtures  and  furniture: 

Oakland  Home $500 
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July  I,  San  Francisco,  frame  building: 

Helvetia $130 

July  4,  San  Francisco,  frame  building: 

Helvetia $1,100 

July  II,  San  Francisco,  general  fire: 

Hartford f754 

London .    .  930 

Prussian  National 767 

Transatlantic 939 

M'estern 500 

Hamburg-Bremen 1,037 

Helvetia 1,000 

Agricultural 3,260 

Firemans  Fund 3,650 

Oakland  Home 550 

Home  Mutual 1,000 

N.  Y.  Underwriters 6,150 

Liverpool  &  London  &  Globe 3, 53" 

State  Investment 6co 

Total $24,667 

July  4,  San  Francisco,  building: 

United  Firemens $244 

July  4.  San  Francisco,  merchandise  and  fixtures  and 
frame  building: 

N   Y.  Underwriters $372 

United  Firemens 122 

Julj'  26.  San  Francisco,  frame  building: 

Royal $1,500 

April  22,  San  Francisco,  stock  of  cigars: 

Transatlantic $675 

June  24,  San  Francisco,  frame  store  and  dwelling; 

State  Investment $1,000 

July  4,  San  Francisco,  hlild  furniture: 

State  Investment $100 

July  19,  Ocean  View,  dwelling  and  furniture: 

Palatine $2, coo 

July  (date  unreported),  San  Francisco,  dairy  barn: 

British  America $914 

Michigan 914 

Williamsburg 914 

July  —  miscelianeous  losses   of  the   Guardian   and 

Sun,  not  reported  above $25,000 

Small  losses $5,000 

Total  San  Francisco        .    .         49,528 

Total  California 559, 041 

Total  Pacific  Coast  ...       875,366 
Total  Coast  to  date  .  .    3,089,690 

Total  to  date  last  year  .        1,934,522 
Increase,  over  50  per  cent. 


Model  Building  Laws. —The  Boston  Real 
Estate  Record  and  Building  News,  a  paper  pub- 
lished at  166  Devonshire  street,  Boston,  Mass., 
has  published,  under  date  of  July  14th,  1892,  a 
special  edition  containing  in  full  Boston's  new 
building  law,  which  is  probably  the  best  build- 
ing law  in  force  in  this  country,  if  not  in  the 
world.  Every  thinking  underwriter  should 
secure  a  copy,  and  every  rating  association 
should  endeavor  to  have  similar  laws  adopted 
in  every  city  under  its  jurisdiction.  It  will  do 
more  to  reduce  the  fire  waste  than  anything 
else  could. 


Death  of  General  Agent  Mitchell. 

Thomas  A.  Mitchell,  general  agent  of  the  In- 
surance Company  of  North  Atnerica,  died  at  his 
home  in  Oakland,  on  the  morning  of  August  9, 
from  the  effects  of  a  spider  bite.  Several  months 
ago  a  small  spider  bit  Mr.  Mitchell  on  the  leg. 
An  abscess  formed.  This  was  healed,  and  the 
unfortunate  gentleman  was  apparently  conva- 
lescent; but  blood  poisoning  followed.  The  de- 
ceased was  born  in  England  some  forty-two 
years  ago.  He  began  his  insurance  career  in 
1868  as  a  clerk  in  the  office  of  the  Pacific  Insur- 
ance Company  of  San  Francisco.  After  the 
failure  of  that  company,  a  result  of  the  Chicago 
fire,  Jonathan  Hunt,  the  president  of  the  Pacific, 
started  a  general  insurance  agency  under  the 
firm  name  of  Jonathan  Hunt  &  Son,  represent- 
ing the  Insurance  Company  of  North  America 
and  the  American  Fire  and  Pennsylvania  of 
Philadelphia,  and,  afterward,  for  a  short  time, 
the  London  &  Lancashire.  Mr.  Mitchell  was 
employed  as  chief  clerk,  and  afterward  as 
special  agent.  In  1880  he  was  taken  into  the 
firm  as  a  member,  and  the  word  Company  was 
added  to  the  firm  name. 

About  eight  years  ago,  Samuel  Hunt  having 
died  and  Jonathan  Hunt  having  been  retired 
on  a  pension  by  the  Insurance  Company  of 
North  America,  Mr.  Mitchell  was  appointed 
general  agent  of  the  company,  and  the  other 
Philadelphia  companies  were  transferred  to 
Brown,  Craig  &  Co. 

Mr.  Mitchell  was  a  quiet  and  unassuming 
gentleman,  not  aggressive  socially  or  in  busi- 
ness life.  He  was  well  liked  by  a  large  circle 
of  friends  and  acquaintances  who  will  sincerely 
regret  his  untimely  death.  The  Fire  Under- 
writers Association  of  the  Pacific,  of  which  Mr. 
Mitchell  was  a  member,  passed  appropriate 
resolutions  of  respect  and  attended  the  funeral 
in  a  bodj'. 

Cincinnati  (said  the  president  of  the  cham- 
ber of  commerce  in  a  recent  address)  is  the 
birthplace  of  the  steam  fire  engine,  and  the 
best  steam  fire  engine  in  the  world  to  -  day  is 
the  Cincinnati  -  made  fire  engine.  Cincinnati 
was  the  first  city  in  the  vi-orld  to  adopt  the 
steam  fire  engine  and  the  first  city  in  the  United 
States  to  adopt  the  paid  fire  department.  In 
the  matter  of  steam  fire  engines  and  a  paid  de- 
partment Cincinnati  was  at  the  head  in  the  be- 
ginning, and  has  remained  at  the  head  all  the 
time. 

The  New  York  Plate  Glass  is  receiving  a 
great  deal  of  free  advertising  nowadays.  A  too 
Frank  special  agent,  in  a  Brown  study,  is  re- 
sponsible. 
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Chips. 

— Seattle  should  retain  Chief  Kellogg. 

— The  G.  O.  M.  is  very  popular  in  England. 

—  W.  A.  Alexander,  of  Chicago,  agent  of  the 
Fidelity  &  Casualty,  is  responsible  for  any  short- 
comings in  this  number.  The  editor  has  spent 
most  of  the  month  trying  to  open  the  match-box 
Mr.  A.  sent. — OflSce  Boy. 

—  On  August  ist  the  firm  of  Blish  &  Leavitt, 
managers  of  the  California  department  for  the 
Union  INIutual  Life  Insurance  Company,  of  Port- 
land, Jle.,  was  dissolved,  and  W.  C.  L,eavitt, 
junior  member,  was  appointed  sole  manager  of 
the  company's  business  for  the  territory  men- 
tioned. 

—  The  sixth  annual  edition  of  the  Southern  In- 
surance Directorj'  is  just  out.  Garrett  Brown 
of  the  Vindicator  of  New  Orleans  is  publisher. 
A  book  of  some  300  pages.  Contents:  towns, 
laws,  companies,  agents,  licenses,  water  sup- 
plies, fire  departments,  hints  to  agents.  No 
other  directorj'  supplies  this  information  about 
the  South. 

—  Harding's  suit  against  George  L.  North  and 
Bert  G.  Snow,  formerly  the  general  agents  of 
the  Equitable  Life,  has  been  decided  by  Judge 
Hunt  in  favor  of  Mr.  North.  Mr.  Snow  made 
no  defense.  The  suit  was  upon  a  note  for 
$r,ooo.  executed  to  Harding  by  Snow  in  the 
name  of  North  &  Snow.  Judge  Hunt  held  that 
Snow  had  no  authority  to  execute  a  note  in  the 
name  of  North  &  Snow,  and  if  he  had  had  such 
authority,  there  was  even  then  no  liability 
against  North  upon  the  note,  as  the  conditions 
under  which  the  note  was  given  had  not  been 
complied  with  by  Harding. 

—  An  Astonishing  Claim. — There  was  a  great 
dj'namite  explosion,  and  a  man  whose  house 
had  been  damaged  called  at  the  office  of  a  San 
Francisco  general  agency  with  a  claim.  'Do 
you  mean  to  say,'  was  the  surprised  inquiry, 
'  that  you  think  you  have  an5'  claim  for  dam- 
ages, under  this  fire  policy,  as  the  result  of  that 
powder  explosion  across  the  bay?'  'Not  for 
the  damage  caused  by  the  first  explosion.'  was 
the  reply;  'but  for  that  caused  by  the  second 
explosion.'  'How  so?'  'Well,  because  this 
policy'  assumes  a  liability  for  damages  caused 
by  an  explosion  as  the  result  of  fire.  Now,  as 
you  know,  after  the  first  explosion,  which  was 
light,  a  fire  broke  out,  and  spread  quickly  to 
the  large  magazine,  and  thereby  caused  the 
tremendous  explosion  which  did  all  the  dam- 
age to  my  house.  The  damage  was  the  result 
of  an  explosion  caused  by  fire — don't  you  see?' 
But  the  agent  didn't  see,  and  the  attorney  for 
the  claimant  lias  not  yet  brought  suit. 


—  The  Chicago  Argus  says  the  Insurance  Sun 
is  the  banner  plagiarist.  Merely  another  hard 
Case  of  necessity. 

— Whj'  should  any  assessment  company  trouble 
itself  to  procure  a  license  from  the  insurance 
department  of  California? 

—  An  insurance  man  '  dropped  '  in  this  office 
the  other  day  and  insisted  on  talking  tariff  re- 
form for  two  hours.  He  is  now  in  the  jag  re- 
form asylum  at  Los  Gatos. 

—  A  '  plan '  of  the  Schwabacher  fire  in  Seattle 
has  been  issued.  Foot-notes  give  interesting 
facts  as  to  damage,  water  thrown,  and  positions 
of  engines  and  hydrants.  Similar  plans  of  big 
fires  are  issued  in  Eastern  cities. 

—  The  Coast  Review  Chart  improves  with  age. 
No  agent  should  be  without  one  in  his  pocket. 
It  contains  statistical  information  that  makes 
it  invaluable. — The  Rambling  Notes.  Send  to 
your  general  agent  for  a  cop3-. 

—  Its  Losses  are  Never  Due.  —  The  Home  Ben- 
efit, confessing  to  many  unpaid  claims,  six 
months  and  more  'gone,'  is  admitted  and  li- 
censed, by  the  trick  of  saying  the  unpaid  claims 
are  not  due.  They  are  never  due,  except  when 
the  association  is  able  to  pay  them. 

—  Elevator  Decision. — The  supreme  court  de- 
cision, affirmed  as  announced  elsewhere,  was 
printed  in  full  in  the  October  Coast  Review, 
1S89.  It  is  new  and  convincing  evidence  that 
elevator  insurance  pays.  Owners  of  elevators 
are  held  to  be  common  carriers. 

—  .Seattle.  — The  fight  over  the  fire  chief  is  still 
'on.'  Chief  Kellogg  fires  a  man  'for  cause,'  and 
the  commissioners  reinstate  him.  There  are 
three  factions.  A  correspondent  speaks  well  of 
a  nominee  to  succeed  K.,  a  Mr.  Marlowe,  now 
the  assistant  chief,  who  is  indorsed  by  Chief 
Sweeney  of  Chicago.  It  is  to  be  hoped  that  the 
successful  nominee  will  be  a  competent  man  — 
if  he  is  not,  Seattle  will  be  the  sufferer,  not  the 
underwriters.  But,  in  any  case,  it  is  evident 
thut  the  fire  department  of  Seattle  is  to  be  made 
a  party  machine,  with  a  rotary  movement. 

—  Liverpool  &  London  &  (ilobe  Ins.  Co.  —  In 
common  with  those  of  all  our  leviathan  fire  in- 
surance companies,  the  report  of  the  Liverpool 
&  London  &  Globe  Insurance  Company,  the 
largest  of  Iheuj  all,  shows  that  the  business  of 
fire  insurance  is  not  all  easy  sailing  and  large 
profits,  but  that  heavy  calls  will  occasionally  be 
made  on  fire  reserves,  which,  huge  as  they  are 
m  the  above  office,  have  in  the  past  year,  more 
strongly  than  in  any  year  since  1872,  demon- 
strated the  reason  for  their  existence.  -Review, 
London, 
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—The  Insuratice  Record's  New  York  Directory 
is  in  nothing  lacking. 

—  The  I^iverpool  &  London  &  Globe  has  rein- 
sured the  Jersey  City. — The  Knoxville  with- 
drew from  Colorado  at  the  request  of  the  com- 
missioner. 

— 'For  Cause.' — A  special  agent  who  published 
a  card  in  a  local  paper,  to  the  effect  that  the 
agency  of  his  company  had  been  taken  from 
Mr.  Blank  'for  cause,'  is  now  a  defendant  in  a 
criminal  libel  suit,  for  cause. 

—  The  Guardian. — This  is  the  way  the  Insur- 
ance Record  accounts  for  the  failure  of  the 
Guardian  to  make  money  in  the  United  States: 
'It  is  a  very  easy  matter  to  send  the  poorer 
grade  of  risks  to  the  stingy  managers  who  nev- 
er spend  a  cent  unless  forced  to.' 

—  The  Home  Benefit  recently  refused  to  pay  a 
claim  because  the  premium  was  tendered  two 
daj's  after  alleged  to  be  due,  by  the  wife  of  the 
insured,  who  was  too  sick  to  attend  to  his  busi- 
ness affairs.  The  officers  knew  it,  too.  No 
second  notice  was  sent,  as  is  the  practice  and 
promise.  This  action  of  the  Home  Benefit  is 
typical  of  the  assessment  tribe.  Every  pretext 
for  forfeiture  is  eagerly  seized.  The  Home 
Benefit  is  a  drowning  scheme  clutching  at  ev- 
ery legal  straw.  The  insurance  department 
ought  to  kill  it. 

—  False  Economy. — Referring  to  the  Woodland 
fire  a  local  paper  said:  '  It  is  appalling  to  reflect 
that  the  loss  of  property  over  and  above  insur- 
ance, to  say  nothing  of  the  loss  of  human  life, 
was  sufficient  to  provide  efficient  fire  apparatus 
for  every  city  of  5,000  inhabitants,  and  over,  in 
northern  California.'  'A  small  chemical  engine 
that  could  have  been  put  into  instant  operation 
would  have  extinguished  the  flames  and  saved 
everything  except  the  barn.  A  sufficient  hy- 
drant pressure  might  have  accomplished  the 
same  result.' 

— Treenails  are  large  wooden  pins  for  fastening 
planks,  often  called  ship  -  pins.  At  Stanford  a 
party  had  worked  up  a  lot  of  locust  trees  into 
ship-pins,  and  the  market  being  a  little  heav}^, 
the  owner  decided  to  hold  them  for  an  advance. 
He  then  sought  the  enterprising  F.  A.  Blakeley 
for  a  policy  of  insurance  that  he  might  be  pro- 
tected meanwhile.  This  being  a  species  of  risk 
not  described  in  the  tariff,  Mr.  Blakeley  did 
not  care  to  take  the  responsibility  of  naming  a 
rate,  and  so  wired  one  of  his  San  Francisco 
managers  for  the  rate  on  $7,000  on  ship-pins  de- 
tached. He  now  saj's  he  has  a  horse  on  the 
manager,  for  the  answer  came  back,  'Sheep- 
pens  are  $1.50  per  hundred.' 


—  Life  underwriting  is  scientific:  fire  under- 
writing is  —  not. 

—  The  Home  Benefit  has  new  offices.  This  re- 
minds us  of  the  significant  fact  that  the  Bank- 
ers &  Merchants  rented  handsome  new  offices 
a  short  time  before  it  failed. 

—  The  case  of  Rindespacher  v.  Landers  and 
Block,  in  the  Alameda  court,  has  been  dismiss- 
ed, the  money  paid  for  the  second  mortgage 
having  been  paid  back  to  the  plaintiff".  The 
findings  of  the  court,  as  printed  in  the  Coast 
Review,  were  subsequently  annulled. 

—Failed.— The  Colorado  Mutual  Live  Stock  In- 
surance Association,  of  Loveland,  Colo.,  organ- 
ized in  June,  1886,  no  longer  reports  to  the  in- 
siirance  department  of  the  Centennial  state,  and 
we  therefore  conclude,  with  excellent  reason, 
that  this  mutual  has  followed  the  decent  exam- 
ple of  the  fire  mutuals.      It  had  $75  cash  assets. 

— The  Home  Benefit  has  established  an  agency 
in  the  East  where  the  bad  record  of  the  associa- 
tion is  unknown.  Secretary  Cadman  has  re- 
signed, to  take  charge  of  the  alleged  new  de- 
partment. It  can  easily  be  reinsured.  The  old 
department  can't.  The  Home  Benefit  finds  it 
extremely  hard  work  to  get  any  new  business 
in  California,  where  the  scheme  is  too  well 
known. 

—  The  Northwestern  Masonic  Aid  Association 
of  Chicago  advertises  for  agents.  This  associa- 
tion is  among  the  verj'  best  of  its  kind.  It  has 
surplus  funds  of  $550,000,  and  $156,000,000  in 
force.  The  record  of  benefits  distributed  is 
creditable.  Over  $9,000,000  has  been  paid  in 
death  benefits;  $139,500  was  paid  on  the  Pacific 
Coast  in  1891.  H.  D.  Rowe  is  manager  of  the 
Pacific  Coast  Department,  at  212  Sansome  street. 

— The  new  general  agency  firm  of  Boyd  &  Dick- 
son represents  the  Manufacturers  &  Builders 
Insurance  Co.  of  New  York  and  the  AUeman- 
nia  of  Pittsburgh,  Pa.,  as  general  agents,  and 
the  Connecticut  of  Hartford  and  Queen  of  Amer- 
ica as  city  agents.  Collin  M.  Boyd  is  an  old 
resident  of  this  city  and  one  of  our  most  influ- 
ential and.  successful  business  men.  He  has 
served  the  city  as  one  of  the  board  of  super- 
visors for  many  years  and  has  done  much  to- 
ward the  extension  of  the  fire  limits,  and  in  his 
official  capacity  has  been  instrumental  in  im- 
proving the  fire  department  and  water  supplj'. 
Mr.  Boyd  has  been  engaged  in  the  fire  insur- 
ance business  as  a  broker  for  many  years.  Mr. 
Dickson  is  a  brother  of  Manager  Robert  Dick- 
son. He  is  an  energetic  worker.  He  has  been 
for  several  years  connected  with  the  city  de- 
partment of  Manager  Dickson's  companies. 
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—  .San  Fraticiscci  Business.  —  For  the  quarter 
ending  June  30  the  San  Francisco  premiums 
were  $609,984,  against  $605,298  for  the  same 
quarter  last  year. 

—  Jos.  C.  Jennings  &  Co.  have  been  appointed 
city  agents  for  Paul  M.  Nippert's  general  agen- 
cy—  the  FMre  A.ssociation,  Reading  and  Granite 
State — office  308  Pine  street. 

—  Ed.  O.  Hughes,  of  Denver,  special  agent  of 
the  Palatine  for  Colorado,  visited  San  Francisco 
last  month.  Mr.  Hughes  reports  insurance 
business  in  Colorado  in  a  healthy  condition. 

—  The  firm  name  of  Conrad  &  Maxwell  will  at 
an  early  day  be  changed  to  IVIaxwell,  Berry  & 
Co.,  Mr.  Conrad  having  retired.  The  new  firm 
is  composed  of  J.  D.  Maxwell,  W.  V.  Berry  and 
F).  L.  Bosqui. 

—  Pictures  of  the  new  building  of  the  Home 
I,ife  Insurance  Company  in  New  York  are  be- 
ginning to  adorn  our  exchanges.  The  building 
will  be  thirty  feet  wide  and  200  feet  high  — 
twelve  stories. 

—  Objected  to  Assessmeni  Insurance.  —  Three 
hundred  employes  of  a  St.  L,ouis  smelting  com- 
panj'  'struck,'  last  month,  because  the  compa- 
ny proposed  to  assess  them  monthly  to  insure 
them  against  sickness  and  accidents. 

—  The  central  department  of  the  F'iremans 
F'und,  in  Chicago,  of  which  Thomas  S.  Chard 
is  manager,  celebrated  its  tvifentieth  anniversa- 
ry last  month.  In  these  twenty  years  the  F'ire- 
mans Fund  has  never  failed  to  declare  regular 
quarterly  dividends. 

— The  general  agency  for  California  of  the  Brit- 
ish America  has  been  placed  with  Conrad  & 
Maxwell,  Okell,  Donnell  &  Co.  having  resign- 
ed. The  company's  business  in  this  field  will 
be  confined  to  about  thirty  of  the  larger  towns 
and  cities  in  this  state. 

—  Jas.  D.  Bailey  has  been  appointed  temporary 
general  agent  of  the  Insurance  Company  of 
North  America  for  this  Coast.  Mr.  Bailey  is 
an  experienced  underwriter  and  fully  conver- 
sant with  the  fire  insurance  business  in  this 
field.  The  Insurance  Company  of  North  Amer- 
ica could  not  have  selected  a  better  man  to  look 
after  its  interests. 

—  F'ire  Underwriters'  Inspection  Bureau.  —  .\ 
summary  of  the  work  for  the  last  six  months  is 
as  follows:  Buildings  inspected,  9,266;  build- 
ings surveyed  for  P.  I.  U.,  2,098;  wooden  ash- 
barrels  removed,  1,162;  stove-pipes  removed  or 
repaired,  141;  chimneys  repaired  or  removed, 
184;  ranges,  furnaces,  forges,  etc.,  repaired,  113; 
wooden  candlesticks  removed,  63;  gas-jets  made 
safe,  224;  total  changes,  2,898. 


—  In  Chicago  an  assessment  .scheme  to  insure 
Keeley  graduates  is  reported. 

—  John  G.  vSmith,  general  insurance  agent  at 
Birmingham,  Ala.,  is  visiting  California. 

—  How  much  worthless  paper  has  the  Sun  of 
London  accepted  on  farm  business?  The  home 
office  will  know  'later  oji.' 

—  The  Sun's  advertisement,  on  page  46,  is  dec- 
orated with  a  handsome  sunflower.  The  vSan 
F'rancisco  Sun  has  no  spots  on  it. 

— Caverly,  formerly  of  San  F'rancisco,  has  been 
adjudged  bankrupt  by  a  London  court,  with  a 
suspension  of  operations  or  benefits  for  seven 
years. 

—  In  Sydney  the  Insurance  Institute  of  New 
South  Wales  embraces  in  its  membership  life 
and  accident  as  well  as  fire  and  marine  insur- 
ance men.  Papers  are  read  on  all  these  topics. 
Nothing  like  this  could  be  po.ssible  in  San  F'ran- 
cisco, where  the  life  men  can  hardly  be  said  to 
dwell  together  in  unity  and  affection,  and  where 
life  and  fire  underwriters  do  not  affiliate  any 
better  than  oil  and  water. 

—  The  Eureka  Endowment  swindle  is  being 
sued  by  members  holding  matured  coupons, 
which  the  association  refuses  to  pay.  Yet  In- 
surance Commissioner  Wilson  has  just  issued 
a  certificate  of  solvency  to  this  embarrassed 
fraud.  Wherever  it  is  known  that  the  commis- 
sioner gave  a  similar  certificate  of  solvency  to 
the  Pacific  Findowment  League,  which  imme- 
diately thereafter  bursted,  his  indorsement  of 
the  Eureka  can  have  no  influence.  The  Coast 
Review  warns  the  public  against  the  FUireka 
F<ndowment. 

—  Bromwell,  Fowler  &  Co.'s  new  offices  merit 
complimentary  notice,  because  of  the  good  taste 
and  judgment  exhibited  in  the  selection  of  the 
furniture,  in  the  decoration  of  the  walls,  and 
in  the  general  arrangement.  Everything  is 
brand-new.  The  furniture  is  of  yellow  oak, 
and  the  carpetings,  frescoings,  etc.,  are  in  ex- 
quisite harmony  of  color.  The  long  handsome 
coujiter  was  made  to  order.  It  hasn't  a  nail  in 
it.  Beneath,  inclosed  by  numerous  dust  -  proof 
doors,  are  book  and  paper  shelves,  pigeon-holes, 
etc.,  and  drawers  rolling  on  noiseless  wheels. 
Along  the  wall,  outside,  are  brokers'  desks.  In 
front,  neat  and  snug,  is  the  supervisory  office, 
overlooking  the  clerical  departments.  F'arther 
back  is  the  supply  room,  and  in  the  rear,  w-ith 
the  due  privacy  of  ground  plate-glass  partition, 
is  the  managers'  office.  The  new  quarters  of 
this  new  general  agency  leave  nothing  to  be 
desired,  as  to  light  or  convenience  or  attrac- 
tiveness. 
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— Prof.  Stewart,  instructor  of  agents  for  the  Mu- 
tual Life,  accompanied  by  Mrs.  Stewart,  sailed 
a  few  days  ago  for  Australia.  A  lecture  to 
agents  was  given  in  this  city. 

—  S.  B.  Higenbothani  has  been  appointed  gen- 
eral agent  for  the  Pacific  Coast  of  the  New  York 
Plate  Glass  Insurance  Company  of  New  York, 
vice  Conrad  &  Maxwell,  resigned.  INIr.  Higen- 
bothani has  been  associated  with  the  city  de- 
partment of  the  company  ever  since  its  agencj' 
was  established  in  this  field  under  Conrad  & 
Maxwell,  general  agents.  The  office  will  re- 
main for  the  present  at  421  California  street. 

—  The  Chronicle  Fire  Tables  for  1892  are  out. 
This  standard  work  speaks  for  itself  as  a  com- 
pilation indispensable  to  intelligent  and  pru- 
dent underwriting.  Among  the  contents  are: 
Places  of  1,000  and  more  population,  according 
to  the  eleventh  census.  Annual  and  monthly 
fire  losses.  Losses  by  states  and  by  causes  and 
by  classes.  Principal  fires.  From  the  Tables 
we  learn  that  the  value  of  property  destroyed 
by  fire  in  the  United  States  during  1891  was 
greater  than  the  cost  of  maintaining  the  public 
schools  and  greater  than  the  payments  to  pen- 
sioners. 

— Tacoma  Water  Pressure. — A  test  of  the  water 
supply  and  pressure  in  the  mains  was  made  by 
the  fire  department  of  Tacoma  recently.  The 
supply  in  the  reservoir  was  lowered  seven  inch- 
es in  two  and  a  half  hours.  Six  engines  were 
emplo3'ed,  and  they  reduced  the  pressure  only 
from  63  to  54  pounds.  The  average  diameter  of 
the  streams  was  over  an  inch,  and  the  average 
greatest  throw  was  no  feet  on  a  level.  Another 
test  will  be  made,  and  representatives  of  the 
Pacific  Insurance  LTnion  will  be  invited  to  be 
present.  A  reduction  of  insurance  rates  will  be 
asked,  on  the  ground  of  a  successful  test,  show- 
ing plenty  of  water  and  an  efficient  fire  depart- 
ment. 

—  Washington  Farmers.  —  Commissioner  Weir 
says  the  assets  of  this  Spokane  weakling  is 
$50,000  above  all  liabilities  '  ascertained  to  ex- 
ist.' Is  that  phrase  a  loop-hole  for  the  commis- 
sioner to  crawl  out  of  if  the  company  falls  to 
pieces  like  the  North  Pacific?  What  were  the 
liabilities?  Was  the  capital  included?  If  not, 
the  net  surplus  can  hardly  be  visible  to  the 
naked  eye.  We  challenge  the  company  or  the 
commissioner  to  give  the  public  a  full  state- 
ment in  detail  of  the  assets  and  liabilities  of  the 
Washington  Farmers.  No  intelligent  property- 
holder,  granger  or  townsnjan,  will  be  satisfied 
with  '  lump '  statements,  which  may  include 
straw  'paper'  or  worthless  town  lots  among 
the  assets. 


— General  Agent  A.  B.  Forbes  has  just  returned 
from  his  trip  to  Alaska. 

— H.  Brownson  .Smith,  formerly  of  Dallas,  Tex., 
is  now  located  at  Butte,  Mont. 

—  Tom  H.  Brown  has  brought  out  the  local 
agency  of  Monasli  Bros.,  Trinidad,  Col.  Now 
who  is  Tom  Brown? 

—  A.  J.  Flitcraft  flitted  through  San  Francisco 
last  month,  canvassing.  He  will  canvass  back 
home  via  the  Northern  route. 

—  An  R-able  Name.  —  R.  R.  Roper,  formerly  of 
the  State,  of  vSalem,  has  seen  the  error  of  his 
wa5's.  Now,  working  for  'insurance  that  in- 
sures,' he  is  with  Brown,  Craig  &  Co.,  with 
headquarters  in  Portland. 

—  Shares  in  the  Manhattan  Life  recently  sold 
for  $475.  Sixteen  per  cent,  interest  is  paid. 
The  capital  stock  is  $100,000.  $1,577,425  was  re- 
ceived for  renewal  premiums  last  year,  and 
$1,590,477  was  paid  to  policj'holders. 

—  'Yon  don't  have  to  die  to  beat  this  game' 
was  the  motto  of  the  Iron  Hall  order,  the  parent 
of  so  many  endowment  swindles.  And  now  the 
great  seven  -  year  beat  is  about  to  collapse,  four 
years  after  the  maturity  of  its  first  coupons. 

— Not  Proud  of  its  Own  Fare. — A  restaurant  in 
Seattle  conspicuously  displays  the  motto  '  Pre- 
pare to  meet  thy  God,'  and  has  on  the  back  of 
the  slips  of  paper  used  for  checks  the  advertise- 
ment of  a  life  insurance  company. — New  York 
Chronicle. 

—  Jno.  W.  Gunn,  formerly  of  Snohomish,  now 
of  Everett,  Wash.,  of  the  firm  of  Call  &  Gunn, 
inspected  vSan  F'rancisco  last  month.  The  se- 
nior member  of  this  successful  agency  Calls  for 
the  insurance,  and  if  he  doesn't  get  it  he  threat- 
ens to  come  again  and  bring  his  Gunn  with  him. 

—  The  list  of  failures  of  assessment  companies 
in  this  field,  printed  in  the  daily  papers  recent- 
ly and  credited  to  Ex-Labor  Commissioner  To- 
bin,  was  compiled  by  and  first  appeared  in  The 
Coast  Review.  Last  month  we  printed'a  list  of 
such  failures  to  date— 74  in  all,  with  an  average 
longevity  of  two  years. 

—  Lowering  Rates. — A  surveyor  for  the  P.  I.  U. 
is  represented  as  saying  to  a  Tacoma  reporter: 
'  Tacoma  has  to  take  her  turn  in  this  matter. 
Several  cities  east  of  the  mountains  have  been 
making  changes  in  their  water  systems,  and 
are  entitled  to  re-ratings  first.  I  go  shortly  to 
Colfax,  Dayton,  Walla  Walla,  Palouse  and  Pull- 
man to  re-rate  those  cities  if  their  water  supply 
is  sufficient.  I  will  come  back  here  about  Sep- 
tember ist  with  an  assistant,  to  remain  proba- 
bly three  weeks.    We  will  lower  the  rates  then. ' 


qAd  ver  tisia'G  -De  'par  tment. 
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—  A  Dead  I^oss — A  life  insurance  claim  agfainst 
a  hat-passer. 

—  The  Pacific  Mutual  will  move  into  its  hand- 
some brown-stone  building  October  i. 

—  Our  supply  of  Coast  Review  Charts  is  ex- 
hausted. Keep  j-our  three -bits  and  send  to 
your  general  agent  for  a  copy. 

—  A.  F.  Gartner,  of  Portland,  special  agent  of 
the  Home  &  Phoenix  for  the  Pacific  northwest, 
visited  San  Francisco  last  month. 

—  The  Pacific  Insurance  Union  will  soon  have 
new  offices  at  the  southwest  corner  of  Califor- 
nia and  Battery.  A  fourth  story  is  to  be  imme- 
diately added  to  the  building. 

—  Surveyor  Smith  of  the  P.  I.  U.  is  stirring  up 
Santa  Barbara  over  its  fire  department.  Wood- 
land and  vSanJose  are  cited  as  warnings.  Santa 
Barbara  has  in  .some  measure  outgrown  its  fire 
jjrotectiou.  There  are  some  weak  places  in  the 
mains.  At  a  test  on  State  street  three  streams 
of  water  were  thrown  higher  than  the  buildings 
in  the  vicinity.  Horses  and  swinging  harness 
are  recommended.  At  a  night  alarm  lately  no 
team  could  be  procured,  and  men  had  to  haul 
the  hose  cart  up  the  hill.  The  mayor  and  the 
press  favor  the  improvements  as  recommended. 

—  Union  Mutual  L,ife. — The  new  business  writ- 
ten during  the  first  half  of  1892  as  compared 
with  the  corresponding  period  of  1891  shows  an 
increase  of  six  hundred  thousand  dollars  —  that 
is,  an  average  increase  of  one  hundred  thou- 
sand dollars  per  month.  While  the  increase  of 
1892  over  1891  has  been  in  round  figures  six  hun- 
dred thousand  dollars,  the  increase  over  1890 
has  been  considerablj-  in  excess  of  one  million 
dollars.  The  business  results  for  the  first  half 
of  1892  show  increases  in  each  department  of 
the  compan3''s  business  where  most  to  be  de- 
sired and  decreased  death  claims. 


—  Xeiv  An7iouncements.  —  Union  Mutual,  p.  29; 
Sun  Ins.  Co.,  p.  46;  New  York  L,ife,  p.  38;  Pa- 
triotic of  Ireland,  p.  13. 

—  Tlie  Royal  at  Chicago. — There  has  been  a  lit- 
tle tempest  in  the  Cook  County  kettle.  Case  & 
Co.,  the  agents  of  the  Royal,  were  charged  by 
the  Cook  Count}'  Compact  management  with  a 
violation  of  rules,  and  non  -  intercourse  was  de- 
manded. Case  &  Co.'s  retort  courteous  was  to 
the  effect  that  the  managers  of  the  county  com- 
pact were  an  irresponsible  body,  that  there  is 
no  obligation  to  recognize  the  county  compact, 
that  the  committee  has  no  jurisdiction  in  the 
matter,  and  that  the  '  managers'  agreement '  is 
not  yet  binding  upon  Case  &  Co.  This  seems 
to  be  strong  enough  defense,  but  it  is  supple- 
mented bj'  the  declaration  that  '  we  have  never 
to  our  knowledge  violated  the  agreement  in  let- 
ter or  spirit.'  The  managers  generallj-  have 
repudiated  the  hasty  action  of  the  committee. 

—  Items.  —  Philadelphia  is  threatened  with  a  wa- 
ter famine.  And  the  inhabitants  don't  drink 
claret! — Building  permits  in  Chicago  for  Janua- 
ry-June period  represent  a  street  frontage  of 
thirty  miles.  This  fact  is  something  the  New 
York  comic  papers  don't  try  to  burlesque.  —  A 
number  of  San  Francisco  underwriters  are  reg- 
ular attendants  at  'schedule'  base -ball  games. 
They  are  gamey  fellows. — There  are  no  over- 
head wires  at  the  World's  Fair  grounds.  — Du- 
rango,  Col.,  is  credited  with  a  75  per  cent,  co- 
insurance clause. — The  big  Wanamaker  open- 
area  department  store  in  Philadelphia  pays  a 
2.70  rate.  —  A  San  Francisco  Front -street  firm 
has  sued  four  offices  for  insurance  on  property 
burned  last  November.  The  underwriters'  ap- 
praisement of  loss  was  much  less  than  that  of 
the  insured,  the  Brown-Steel  Packing  Company. 
It  is  refreshing  to  see  insurance  companies  re- 
sist an  unjust  claim. 


Wanted,  Acents 


TO    REPRESENT    THE 


Nortliwesterii  Masonic  Aid  Association,  df  ciiiQ^o.  in. 


1.1KE  ii^sunAisrcE  jlt  cost. 

Claims  Paid,  over  $10,000,000         Surplus,  $550,000         Insurance  in  force,  $r56,ooo,ooo 

.■VPPI.V     AT    ONCE     TO 

H.  D.  POWE,  Manager  Pacific  Coast  Department,  212  Sansome  St., San  Francisco,  Cal. 

DAXIEIv  J.  AVERY,  President.  J.  A.  STOUDARU,  Secretary. 
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J.    G.    LA  VERY, 

AND 

Kirk   IvOss   ADaxjsTKK-, 

2ig  Sansome  St.,   (Basement) 
San  P'rancisco 


—  Crandall,  the  Buffalo  life  insurance  swindler 
who  niysteriousl}'  disappeared  and  whose  al- 
leged drowned  body  was  found  and  identified, 
and  who  was  recently  arrested  in  L,os  Angeles, 
has  been  acquitted  by  a  sympathetic  jury,  on 
the  ground,  doubtless,  that  nearly  all  the  insur- 
ance money  had  been  returned.  We  know  of  a 
case  in  Oakland  which  was  dismissed  because 
the  judgment  had  been  paid. 


F.  W.  Voogi  &  Bro. 

Pacific   Coast    General  Agents 
ACCIDENT    DEPARTMENT 
418  California  Street, 


The  Pacific  3\/Iut2ial 

Life  Iiisuya)ice  Company 

Of  California. 


San  Francisco. 

3d  and  Oak  Streets, 

Portland,  Or. 


GBKBFiAL   A.GBNCY: 


Manufacturers  &  Builders  Fire  Ins.  Co. 

Of    N  e  w    York. 

Allemannia  Fire  Ins.   Co. 


Of    Pittsburgh. 


San  I^rancisco  A.gency: 

Connecticut  Fire  Ins.   Co. 


Of    H  .a  r  t  f  o  r  d  . 


Queen   Insurance   Co. 


O  F     A  M  E  R  I  C  A  . 


BOYD  &  DICKSON, 

N.  W.  Corner  Montgomery  and  Sacramento  Streets. 


<iAnVER77SING    T>E'PARTMENT. 


11 


$74,000,000 


\Wl 


Assets, 


Insurance   Co 

LIVERPOOL,  ENG. 

$44,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


4T0   California   Street,    San   Francisco,    Cal. 


Special  Agexts:     J.  I,.  FULLKR,    FRANK  M.  GILCREST,    B.  M.  SPENCER. 


Assets 


$553005000 


Of  Norwich,  liiioiand. 


12  THt  Coast  1{eview, 

PACIFIC    DEPARTMENT 

oAnierican   Ce7i.tral 

Insiirance   Coiup.any  of  St.   Loiiis. 

Established  iSjj. 

oAsscts,  -----  $i,^2i,g6i  95 

TERRITORY: 
California,  Oregon,  Washington,  INIontana,  Idaho,  Utah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 

The    ^Delawai^e 

Ins2irance   Company  of  PJiiladelpJiia. 

P.slablished  iSjj. 

^Assets,  .  .  -  -  -  $i,^^j6,gi'/  2j 

TKRRITORY. 
California,  Oregon,  Washington,  Montana,  Idaho,  l^'tah,  Nevada  and  Arizona. 

T^acific  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  Neiv    York.  Insurance   Co.  of  N'ew    York. 

Assets.  $700,000  — "  r/;r„ST„,;.^""'"  . 

I^oIIa    V.    ZOa/f,   General  <iAgent, 

Office,  J  If   California   Street,     San  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  A\  HILLMAN,  W.  L.  ASHE.  fno.   T.  FOGARTY. 


^Advertising  Bei^artment.  ij 


Tke  PA  TRIO  TIC 

Founded  in    1824.  assuranck  Company,        Capital,  $7.500,000. 


Of  Duhliii.   Ireland. 


WILLI  A  MSB  UR  GLI   CI  T  V 

Fire  Insurance  Company,  of  New  York. 
Incorporated  1853.  Assets,  $1,527,173  00 


1).  WHITNEY,  FRANK   H.  WHITNKY, 

~  MICHIGAN    " 

FIRE      AND       M  A  H  I  N  E       INSURANCE      COMPANY, 
OF  DKTKOIT.  Orcianizkd  1881. 

Since  orgini/zatioii   t/i/'s  com  puny  has   zvitJioitt   delay  or  hligatioii 
promptly  paid  more  than    TWO  MILLION  Dollars  for  losses. 

liVSUKJE^     IIV     the:     **JVXICMIO.c^IV." 


T  Jie 


Em  PL  O  VERS '  L 


M PLOVERS'  l^I ABILITY 

ASSURANCE    CORPORATION,    (Limitkd.) 
OF    LONDON,    KNGI.AND. 

Assets  ill  the  United  States,  ^1,119,173.  Surplus  to  Policyholders,  $433,865 

TRVSTEES    FOR   THE   UNITED   STATICS: 

Oliver  W.  Peabody,  f;sq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  Pres   N.  Y'Cent.  &  H.  R.  R.  R.  New  York. 
Samuel  Sloan,  F^sq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  f;sq.,  Pres.  Mass.  Nat.  Bank;  Alirani.  F'rench  &Co.,  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accident  Insurance  of  all  Kinds.  Scz'cral  Sew  Fcatuns. 

Agents  luanted  in  all  Pritwipai  Cities  in  California. 


PA  CIFIC     BE  PA  P  TMENT: 

OKEm   DONNBLL  <&   CO.,    General  Agents, 

411  California  Street,    San  Francisco. 


/^  Th8  Coast  T^eview. 


EQUITABLE 

Accident    Insurance    Company, 

Of  Colorado. 
a4   Strictly   Tersonal  aAccideuf  Coiiipanx. 

A  Larger  Surphis  for  Protkction  of  Policyholders  than  any  other  Accident  Company. 

Strong.  Progressive.  Liberal. 

It  writes  larger  risks  at  a  less  rate  tliaii  any  other  straight  line  company.     Agents  wanted 
in  every  county  in  the  state. 

MELVIN  EDWARDS,    General  Anient  for  California, 
53  Chronicle  Building,  San  Francisco. 


NO    LOC j\.L    AG ENT  can  get  along  comfortably  and  easily   without   a    copy  of 
THK  OTEY  MANUAL,.     Did  yotir  company  send  yoti  one  ? 

EVERT   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'S  }y  SYvSTEMvS.     Price,  $2.50. 

THE     COAST    REVIEW     CHART    is    out.      Your    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE   HA  VE  BESIDES 

Grisvvold's  Text  Book,  $2.00 
Letters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


Hon.  KRANK  JONES,  President.  .\.  F.  HOWARD,  Seerctayy. 

THB 

GRANITB     STATB 

T^ire   Insurance    Ooinpany^, 

Of  I^art smouth,  N'ew  Mampshire. 

T^an/  3\4.    ^J^ippert,    General  oAgent, 

FiiciSic   Department, 

joS  Tine  Street,   San  Francisco, 

Embracing  California,    Washington,   Montana,   Nevada,    Utah,   Idaho,   Arizona. 


oAn VER USING  'Be  -par  tment. 
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ORIENT 

In^tiremcG    CompeLny 


Of 


HARTFORD. 


CASH  CAPITAL, 


^  1 ,000,000    00 


Geo.  F.  c^ishto7i, 


(•Assistant  General  Agc/it. 


oAlfred  Siillmaji, 


General  z-Agent. 


PACIFIC  DEPARTMENT 

J 1 4  California  Street,  San  Francisco. 


EM B  R  A  CIA' 

a 

Alaska, 

Arizona, 

California, 

Idaho, 

Montana, 

A^cvada, 

Oregon, 

Utah, 

Washington, 

Ilazuaiian   Islands. 

■ 

i6 
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Lyondon  &  lyancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Apo^eles  Branch, 

J.  K.  Urmston,  Mgr. 

335   North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

Agents, 
60  Stark  St. 


REINSURER     OF 


dAnglo  -  Nevada   qlA ssurance    L^orporationy 
Southern   California  Jnsttra7ice  Co. 


Cash  Assets S4,701,201    39 

Assets  in  United  States.....    2,453,9-41      14- 


Advertising  'Department. 
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HOME 


Insu-rance  Company,  of  New  YorU:. 


SEVENTY-SEVENTH  SEMi-ANNUIlL  STATEMENT,  JAN.  1892. 

Cash  Capital  .  .  $3, 000, 000    00 

Reserve  Premium  Fund 4,117,65700 

Unpaid  Losses,    ...  735,34282 

Unpaid  Re-Insurance  and  Commission  on  Uncollected  Premiums  .        227249    92 
Net  Surplus 1,290,390    26 


CASH   ASSETS $9, 370, 640    00 

Total  Losses  Paid, !Ho4,473,441  30 


DAKIEL  A.  HEALD,  President, 

W.  L.  BTGELOW,(  secretaries 

T.  B.  GUEENE,  Jsecretaries.  j    jj   WASHBURX,j  vioe.Pre=;'ts 

H.  J.  FEllKIS  /    .      ,    Secretaries  ^'  «'  SNOW,  Jr.       i  ^  ice-Pres  ts. 

A.  M.  BUllTIS,  i  ^^*  ^  *®''*  ®^^^  ^®*- 


ARTHUR  E.  MAGILL,  General  Agent, 


PilGIFIG  DEPARTMENT,  221  SilNSOME  STREET, 


SM  FRANCISCO.  CflL. 


PHCENIX 

Insu-rance  Co.,  of  Hartford,  Conn. 


CAPITAL, 

s, 000,000 


LOSSES   PAID, 
^SO^OS-T^^SS  OS 

ASSETS, 

January    i,   1892. 

«SJS,0^0,3S0  TO 


FINANCIAL  STATEMENT 

January  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  Losses, 

3^1,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Net  Surplus 1,334,460  81 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  Galacar,  2d  V ice- P res' t, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PKiFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO.  CAL. 
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Alliance 


Assurance  I'lSim  Company 


Of  LONDON 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St. 

San  Francisco. 


INSURES  AGAINST  I.OSSHS  BY  FIRE  ONI.Y. 


Capital:     Twenty -Five   Million    Dollars. 


NATHANIEL  T.JAMES,  United  States  Manager. 

EDWARD  NILES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditor 


SPECIAL  AGENTS: 

ALFRED  R.  GRIM.  CHAS.  F.  BURKS.  A.  R.  GREENING. 


SAN  FRANCISCO  DIRECTORS: 

GEO.  C.  PERKINS,  JAMES  MOFFITT, 

CHRISTOPHER  NELSON,  D.  E.  MARTIN, 

ALBERT  PISSIS,  JOSEPH  BRANDENSTEIN, 

E.  RANSOM  GUSTAV  SUTRO. 


qADVERTISING    'DE'PARTMENT.  '9 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

F^ire  A^ssurance  Co.,  of  Memchester,  Bng. 

Ors:aiiizecl    1824. 

Capital,                   -                   -  -  $7,B00,000  OO 

Capital  Paid  up,          -                   -  -  7S0,000  OO 

Cash  Assets,         -                   -  -  2,43S,76S  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT  SHOWING   THE  STANDING   OF  THE 

CALEDONIAN 

Insurance   Comp£iny,    of  l^dinbu  rgh, 

Organized    1805. 

Capital,                  _                  _                  _  $2,2S0,000  OO 

Capital    Paid-up,                       -  -                      4S0,000  OO 

Cash  Assets,        -                   -                   -  1,923,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    Company ,    of    Nev^arU,    N,    J, 

Organized     1846. 

Capital  Paid  up,  -  -  $600,000  OO 


BALFOUR,  GUTHRIE  &  CO., 

General  Agents, 

GBO.  \V.  Sl^BNCBR,  Alnnairer. 

316  California  Street^  San  Francisco. 


20  Ths  Coast  lyEviEw. 


oAggregate  Iiideninity,      .      -      ..      $60,000,000  00 


Connecttctit 

Fire    Insurance   Company  of  Hartford, 
F.sfabUshed  jSjo. 


Q 


ti  een 


Insurance  Company  of  Liverpool,    England, 
F.Hablished  jSjS. 


i\oyal  J^xchange  c^i ssurance 

Of  London,  England, 
Established  by  Royal  Charter  IJ20. 

Losses    T^.iid  07>fr  -  $1^5,000,000  00 


PACIFIC  COAST  BRANCH  OFFICES, 


^.  IV.   Cor.  cilonfo-Q/iicry  and    California   S/s.,  San  Francisco, 

T^OBERT  "Dickson,  <afanag 


'e'er 
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American  Companies  Only. 

OlDser^e   tlie   Xvist: 

Phenix 

Of  Brooklyn.     Organized  18S3. 

Assets,  January  i,  1892 $5>773.55o    I    Surplus  to  Policyholders $1,547,098 

l/osses  Paid  since  Organization,  $4i,gso,753. 

American 

Of  Philadelphia.     Organized  1810. 

Assets,  January  I,  1892 $3,093,540    |    Surplus  to  Policyholders $807,152 

I^osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.      Organized  1825. 

Assets,  January  I,  1892 $3,625,990    ]    Surplus  to  Policyholders $1,804,134 

I^osses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 
Assets,  January  i,  1892 $743,5o6    |    Surplus  to  Policyholders $261,157 

I^osses  Paid  since  Organization,  $i5,66g,o56. 


Greenwich 


Insurance   Company,    of  New    York. 

Assets,  January  I,  1892 $1, 597,375   I    Surplus  to  Policyholders  , $277,579 

Liosses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSfeTS  REPRESENTED,  $14, 833,961. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -        General  Agents, 


22  Th€    Coast  1{eview. 


London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  tlie  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  tlie  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

^01    S\Io7itgomcry   Street,    San  Franciseo. 


Ph 


itcemx 


ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Casli  Assets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


cl/z 


ni.encan 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Casli  Assets $1,685,088  00 


"Sutler  &  Haldan, 

General  Agents  for  Pacific  Coast. 
4x3  California  Street,  San  Francisco. 
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T^VELVE    MONTHS'    PROGRESS. 


STATEMENT    OF    BUSINESS 


RATIONAL 

Life    Insiarance    Co.,     of    Nlontpelier,    Vermont, 

For  the  year  ending  Dec.  Jist,  i8gi. 


21,604  Policies  in  force  January   i,    iSgi,  insuring $46,362,301   00 

5,688  Policies  issued  since   January   i,    1891,   insuring 14,707,921  00 

23,303  Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force 1)699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 


Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received   Premiums,     $1,877,678  23 

Received   Interest.  ..         340,682  62 

2,218,360  85 

— 8,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83.525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyliolders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 

Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,  .  .  .  President 
Edward  Dewey,  .  Vice-President 
Geo.  W.  Reed,      ....     Secretary 


J.  C.  Houghton,   ....    Treasurer 

J.   A.  DeBow Actuary 

A.  B.  BiSBEE,  M.  D.,  Medical  Director 


O.  D.  Clark,   Assistant  Secretary. 


GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 
212  SANSOME  STREET,  SAN  FRANCISCO. 
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Established  i8o^. 


Fire  Insurance  Only. 


I  IvI  F  K  R- 1  ^L  X^ 


KiRE    INSURANCE    COMPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


th:k    XvIOk 


Fire  Insurance  Company, 

Of  London,  England. 

Subscribed  Capital $4, 125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,   nearly 1,000.000  00 


Haznng  jurisdiction  over  the  States  of  California^  Oregon,  Nevada.  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Mexico  aiid  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


^Advertising  1)ei>artment. 
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JUIJUS  JACOBS.  K.  P.  KARNSWOKTH.  GKO.  KASTON.  A.  WKNZHI.BUKGKK. 

GEO.  EA8T0N  I  CO. 

SUCCESSORS  TO 

JACOBS    &    BASXON. 

No.  312s  Pine  Street,  San  Francisco,  Cal. 


Assets 


GLENS    FALLS 

Insurance     Connpany,     of    New     York. 

January  i,  1892 $1,980,713  37 


UNION     . 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  1S92 


02,855  50 


SPRINGFIELD 

F.    and     M.    Insurance     Conipany,    of     Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance     Company,    of     New     Jersey. 
January  i,  1892 $1,568,306  53 


Assets 


Assets 


NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 

January  i,  1892 $1,839,961   20 


JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  1892 $4.'54.7<59  43 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New     York. 
Assets January  i,  1892 $1,454,032  42 


Assets 


NEWARK     FIRE 

Insurance  Company,  of  Newark,   New  Jersey. 

January  i,  1892 $702,426  30 


26  Ths    Coast  1{eview. 

,  ^  r^  ^         J  LIFE  and  ACCIDENT  INSURANCE, 

You  iNeea  —, — 7^ — -^ 

_  ^  besides    may    zvant     an     A  GENCT   for     a 

Company  that  issues  it. 


WRITE  THE 


rACIPIC   MUTUAL 

Life  I  lis  in-line  e   Company  of  California 
For  parficulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can   do  for  you. 


LILCrAEIE  cL"    EEA  J  EE,     General   Agents    Life  Department  for   California. 
E.      IJ.      1   OOGT   &    EEC,    General  Agents   Accident  Department  for  California. 

^t8  California   Street,    San  Franciso. 

L.    C.    L EOS  1,   General  Agent  Life  Depai'tment  for  Oregon  and   Washington. 

E.      IV.     VOOGT  &    BEO.,    General  Agents  Accident  Oept.  for  Oregon  and  Washington. 

e?Y.  E.    Cor.  jd  and  Oak  Streets,    Eortland. 


Advertising  "Detartaient. 


2J 


INCORPORATED  A.   D.   1864. 


MUTUAL  IN   NAME  ONLY. 


iome  Mutiml  Insunnice  Compoiiii 


OH"     CALIFORNIA. 


Los.ses  Paid  since  organization $3,335,849  §9 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65, 

Income  in   1891 4^  1.332  65 

Fire  Losses  Paid,  1S91 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  oo- 


JOHN  BARTON, 
C.  P.  EIXIS, 
C.  T.   RYLANL), 

J.  T.    WRIGHT, 


DIRECTORS. 

H.  L.  DOUGE,  WM.  J.  UUTTON, 

J.  F.   HOUGHTON,  F.  W.  I,0UGF;K, 

D.  J.  STAPLES,  C.  R.  .STORY, 

C.  WATERHOUSE. 


President,  CHARGES  R.  STORY. 

Vice-President,   WM.  J.  BUTTON, 

Secretary,  STEPHEN  D.  IVES, 

Assistant  Secretary,  FRANKLIN.  BANGS, 
General  Agent,  R.  H.  MAC;iij.. 


Home  Office,  Company's  Building,  318  California  St.,  San  Francisco. 


THAMES  I  MERSEY 

Marine    Insurance   Company,  Limited, 
of  Liverpool,  London  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  I'p $1,000,000 

Reserve  Fund,  in  addition  to  capital  .  ...  2,125,000 

WM.  GREER  HARRISON. 

Manager. 

305   California  street,   San    Francisco. 

Agents: 
Victoria,  B.  C.  .   .  .  WELCH,  RITHET  &  CO. 
Portland,  Okkgon    .   .  .  G.  ROSENBLATT. 


BRITISH  I  FOREIGN 

1M.A.RINE     INSUR.VNCE     COMI'ANY,     LIMITED, 
or  Liverpool. 

Capital  Subscribed $6,7oo,0(X)  Gold 

Capital  Paid  up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

3,000,000 

BALFOUR,  GUTHRIE  I  CO. 

General  Agents, 
;ilG  (alilornia  St.  San  Francisco. 

A.  H.  Small,  Mana!;er. 
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Ths  Coast  T{eview. 


NATIONAL -.rr 


Of  Hartford. 


CAPITAL   Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled  Losses,  and  all  other  claims, 


51,000,000.00 

^    1,105,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  $2,904,796.80 


DETAIL    LIST   OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Kstate,  unencumbered, 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission, 
Total  Assets, 


Ji, 710,106  00 

683,699  7: 

^".654  97 

20:1,778  79 

244,557  33 

$2,904,796  80 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


JAMKS  NICHOLS,  President. 


E.  G.   RICHARDS,  Secretary. 


B.   R.  STII.LMAN,  Assistant  Secretary. 


PACIFIC    DEPARTMENT, 
409   California  Street,     San  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

iManasrer. 


GEO.  W.  DORNIN, 

(iAssista7it  IManas'er. 
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Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK.  Incorporated     1S4S. 


Joiin.    K.    De^Witt,    Fresideia-t. 


The  business  of  the  I'nion  Mutual  Life  Insurance  Company,  for  the  half-year  ending 
June  30th,  1892,  was  of  a  highly  successful  character.  Compared  with  the  corresponding 
periods  of  preceding  years,  the  half-year  in  question  was  one  of  the  best  in  the  Company's 
history. 

Substantial  increases  were  made  in  ne\v  insurance  ^vritten;  new 
premiums  written  and  settled;  premium  income  and  interest  earnings; 
and  in  policies  and  insurance  in  force.  The  notices  of  death  claims 
showed  a  decrease. 

The  Union  Mutual  I<ife  is  a  purely  mutual  company,  confining  its  new  business  to 
the  healthy  sections  of  North  America.  Its  policies  are  distinguished  for  their  liberality, 
and  they  alone  contain  the  benefits  of  the  Maine  non- forfeiture  law.  The  business  aim  of 
the  companj'  is  to  afford  perfect  insurance  protection. 

Parties  desiring  to  negotiate  for  an  agency  should  communicate  with  (.itlier  of  the 
companj-'s  superintendents,  or  district  managers. 


Good   Territory   Still  Open  for  Experienced  Aoe//ts. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
BLISH  &  LEAVITT,    Managers, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Thq    Coast  'T{eview. 


COMMERCIAL  UNION 

JLssT-ira.rLce   Co.,  X^inaited. 

or    LONDON. 


Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital i.,  250,000 

Total  Cash  Assets,  Gold ." 16,324,962 

Total  Liabilities,  including  Re-insurance 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid. ■   64,000,000 


All    Losses   on    the    Pacific    Coast   promptly   paid    tliroiigh    the    Branch    Office    at 
No.  .301  California  Street,  San  Francisco. 

C.  F.  MULL.INS,  Manager, 


JNO.   SCOTT  WILSOX.  H.   R.    MAXN. 

Mann  &  Wil^son, 

General  Agents  for  the  Pacific  Const. 

i^\  6.  ayr.  California  and  Sansome  Streets,  San  Francisco. 


Assets   Represented.,   o^er $s8,ooo,oco 


TUn    I^ANCASHIRE    INSURANCU    CO.   of  Manchester,  England. 

AGRICUI.TURAr<   INSURANCH   CO.  \\       OIRARD   INSURANCE  COMPANY, 

Of  Watertown,  New  York. 


FIREMEN'S   INSURANCE    CO. 

Of  Baltimore. 


FIREMEN'S   INSURANCE   CO. 

Of  Newark. 


Of  Philadelphia. 

TEUTONIA    INSURANCE   CO. 

Of  New  Orleans. 

ST.  PAUL  E.  AND  M.  INSURANCE  CO. 

Of  St.  Paul. 


HARTFORD   STEAM    BOILER   INSPECTION    AND   INSURANCE   CO.,  of  Hartford. 
I,A  EONCIERE  MARINE  INSURANCE  CO.,  of  Paris. 

L'UNIVERSO  MARINE  INSURANCE  CO.,  of  Milan. 

METROPOLITAN  PLATE,  GLASS  INSURANCE  CO.,  of  New  York. 


Advertising  'De'partiment.  j/ 

Coniiecticiit  SHutual 


Ufe  Tnsiii'Hiiee  f'oinpaiiy,  Hartford,  Conn. 


Assets,  $59j738,479-95-  Surplus,   $6,059,155.81. 

In   1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policv-Holders, 
And  invites  attention  to  its    econom}^    of    management 
and  the   consequent  low  cost  of  insurance. 


JACOB  L.  GRKKNK,  President.  EDWARD  M.  BUNCE,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  DANIEL  H.  WEIJ.S,  Actuary. 

JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 


Eqviitable    Life  Assurance   Society 


OK     TUn     UNITED     STATHS. 


J'JLXITJ'JLR.Y     1,     189s. 
ASSETS,  .......         $136,198,518  38 

Liabilities,  inclitding  the  Reserve  on  all  existing  Policies  {4 per  cent.  Standard) 

and  Special  Reserve   (toward  the  establishment   0/ a  ^^Yi  per  cent . 

valuation)   of  $1,500,000  -  -  .  .  109,905,537  82 


Total  Undivided  Surplus,  .....  $26,292,980  56 


Income,  .......  $39,054,943  85 

New  Assurance  written  In   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 

The  Free  Tontine  policy  (the  Society's  latest  form)  is  Unrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestable  after  two  years,  and  Nonforfeitable 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 

HENRY  B.  HYDE.  President.  JAMES  W.  AI.EX.-VNDEK,  Vice-President. 

Branch  Office  for  tlie  Pacific  Coast, 

405  Montgomery  Street,  San  Francisco,  ('al. 

EDGAR  A.    WALZ,    Manager, 

L.  L.  Dorr,  Chief  Medical  Exannner.  Ransom  Whitk,  Cashier. 


^2  Th6  Coast  T{eview. 


H.  M.  NEWHALL  &  Co. 

Cie'Tie^ml    J\.3:ents    for    the 

NA.TIONA.L^ 

A.ssiircince  Conipexny  of  Ireland. 

KSTABLISHF.D   A.    I).    1822. 

A^ssurarjce  Coni^paiiy  of  L,onclon. 

KSTAHLISHED   A.    1).    iSoS. 

BOYI^STON 

Insraranoe  Oompany   of  Boston. 

OCBA.N  MAHINB 

Insviranoe   Connpany  ol  I^onclon. 


A.  R.  GVRREY,  Manager. 

Office,   N'o.  jog  jii   Saiisonn^   Sfircf,    Saji  Francisco. 

Established  1S71. 


STATE    INVESTMENT 

AMJ 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cai,. 


I^iro     IiT.svii'ia  iioe     Oin.l^'', 


Capital,  (Fully  paid,)         -----        ^400,000  00 


OFFICERS: 

GEO.  L.  BRANDER,  Preset.  CHAS.  H.  CFSHING,    Vice-Pres'i. 

CHAS.   M.   BLAIK,   Sec'y. 


Office,  218  and  220  Saiisome  St.,  San  Francisco. 


qAdVERTISING    TfE'PARTMENlr.  jj 


l^^r^  J?  orty -Second    ^ear  —  Janxxary    1st,    1892,  IXQ^ 

<^ANNUAL  %ETORT 


OF 


The  IManhattmt  Life  Insurance  Co. 

1^6  and  ij8  Broadtvay ,  Kew  York. 

npHE  PQI^ICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants    absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 

ASSETS,         -         - $i2,(^^g,^og  j2 

Oh^FICBRS. 

President,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  Halsey.  2d  Vice-President,  H.  Y.  Wemple. 

Secretary,  Wm.  C.  Frazee,  Asst.   Secretary,  John  H.  Giffin,  Jr. 

Actuary,  EC.  L,.  Stabler. 

PACIFIC   DEPARTMENT, 

John  Landers,  General  Agent, 

240  Montgomery  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 

^?V  Gt  B  iv:  T  S      W  A.  I»ff  TT  E  r>. 

^ew    Yoi^k    Underwriters    Agency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  Yorli. 

Assets,  January  ist,   iSq2,  ...----  $3,632,371 

United  Fir  em  ens  Insurance  Co. 

Of  Philadelphia. 
Assets,  Januarj'  ist,  1892,  ...----  $1,190,614 

The  Spring  Garden  Insurance  Co. 

of  Philadelphia. 
.\ssets,  January  ist,  1892,  ....----  $1,273,236 

Farragut  Insttrance  Company, 

of  New  York. 
Assets,  January  ist,  1892,         --------  $3^9.539 

CESAR  BERTHEAU,   Manager, 

2JO  Sansoine  Street,  San  Kranoisco. 


34  Ths  Coast  T{eview. 


ASSETS,  »6,000,000  00  NET  SURPLUS,  $2,300,000  00 


l^er/mzn    IBI  .v/m^w^amy 


mJ^/^mri^^djcr 


OF  NEW  YORK. 

GEO.    H.    TYSON,   General    flgerit,  435   CilLIFORNIfl   STREET, 

Pacific  Department.  San  Francisco,  Gal. 


PIRB    INSURA.NCE    ONLY. 


NEW  ZEALAND  INSURANCE  CO. 

PIRB    .\ND    MARINB. 

(Established  1859.) 

Head  Office,  New  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2, 604 , 1 29 

Liabilities 1,869,875 

Surplus 734, 254 

Premiums  received  to  November  30th,  1891. 21,679,110 

Losses  paid  to  date 13,526,577 

U.  S.  Bonds  deposited  in  Oregon " 50,000 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    LIABILITY    OF  SHAREHOLDERS, 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  .San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUOH    CRAIO,    lUanag^er    United   States   Dep^artment. 

312    CALIFORNIA  STREET,  SAN  FRANCISCO. 


^^Advertising  Be-partment.  j^ 


New  England  Mutual  Life 

Insurance  Company,  uk  Boston. 

Incorporated  1835. 

ASSETS,  January  i,  1892 $22,018,826  95 

SURPLUS,  January  i,  1892,  4  per  cent.  ST.-\ND.ARn 2,183, 841  73 


7*    TO  SPECULATll'E  Feature.s.     .\nnual  Returns  ot  Surplus  Premium,  and  Yearly  Progressive  Cash 
/  y/    Surrender,  and  I'aid-up  Insurance  Values,   fixed  by  Massachu.setts  \^.-^,  endorsed  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  al.so  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 
the  above  advantages  for  the  same  premiums  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  Endowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K.  F^IBLD,  Oen  l  Agent, 

Office,  324  Montgomery  St.,  Sun  Francisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MILWAUKEE.    WIS. 

Is  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (o.8g  per  cent,  in  1891.) 

Amount  ol  Insurance  in  force  January  1,   1882 74,B03,740   OO 

1887 127,629,903    OO 

1892 275.674,573   OO 

Surplus,  Dec.  31.  1891.  taking  liabilities  on  4  per  cent,  basis.  $7,891,793   55. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  I,.  Palmer,  Pres't.        Matthkm  Keenan,  Vice-Pres't.    Wii.i.ARp  Merrill,  2d  V.  1'.  &  Sup't  Agencies. 

J.  W.  Skinner,  Secy.        C.  A.  Loveland,  .-Xctuary.  L.  McKnk;ht,  M.  D.,  Medical  Director. 

G.  H. Watson,  Ass' tSec'y.    J.  C.Crawford,  .A,ss't. Actuary.    J.W.  Fisher,  M.I).,  -Vss'tMed.  Director. 

P.  R.  Sanborn.  .Ass't  Sec'j'.        A.  \V.  Kim  hall,  .\ssistant  Sup't  of  Agencies. 


GENERAL     A  (;  \<:  N  T  ,S  ; 

Eor  California:  For  Ore);on: 

f  LAUEXCE  M.  SMITH.  Sail  Fraiuisco.  s.    T.   L<)(  KAVOOl).  Tort  Imid. 

For   H'ashinf^ton: 

JOHN  I.,  COLE,  Seattle. 

Reliable    Agents    wanted    in     the    above    Districts. 


j6  Ths  Coast  T^eview. 


TRANSATLANTIC 

Fire  Itisiirance   Co.,  of  Hamburg,    Germany. 


HERBERT  L.   LOW,  Manager  for  the  PacifLC  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO..       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Department    of  the    Paelflc    States  and    Territories   of  the 

Scottish  Union  and  dyJational 

INSURANCE  CO.  OF  GRKAT  BRITAIN. 

ORG.iNIZEn    1S24. 

This  is  one  of  tlie  Oldest  and  Wealthiest  Companies  in  existence. 

capital )a*;io,ooo,ooo 

assets  in  the  united  states 3,033,596 

SURPLUS  IN  THE  UNITED  STATES 1,383,539 

W.  J.    CALLINGHAM,    General  Agent, 

E.  J.  JOI.IA^     LESLIE  A.  WRIGHT, 

Special  Agents. 

No.  480   CALIFOIINIA   STKEET,  SAN  FIIANCTSCO,  CAL, 

XHE    MUTUAL    I.IFB    INSURAIVCE    CO. 

OF   NKW     YORK. 

RICHARD    A.     McCURDY,     Prk.sident. 

The  Oldest  Life  Company  in    the  United  States.     Incorporated  in  1842. 

ASSETS,  January  1st,  1893 f  159,507,333 

Pretr:    m  Receipts  to  date $418,835,135 

Paid  Policyholders : 323,410,858 

Paid  Policyholders  in  1891 •      18,755,7' i 

Income  in  1891 37,634,734 

This  Company  presents  to  those  needing  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in   Life  Insurance  have  been   attained  in    The    Mutual    Like  Insurance  • 
Company,  of  New  York. 

A.  B.  FORBES,  General  Agent  for  tlie  Pacific  Coast, 

ztoi  Ca.liforn.ia.  St.,  San  Krancisco. 


<^DVERTISING    T>ETARTMENT. 
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Tlie  Pacific  Coast  Live  Stock  Owners' 

PROTEC  TIVE  ASSOCIATION . 


Organized  for  the  prevention  and  suppression  of  contagious  and 
infectious  diseases  among  horses  and  cattle,  and  also  granting  to 
members  of  the  association  the  privileges  of  indemnifying  for  loss 
of  either  horses  or  cattle  from  death  by  accident  or  disease. 

Hon.  B.  V.  Sargent,  Pres't.  P"dward  iNGRAir,  Vice-Pres't. 

Frank  R.  Day,  General  Manager,        W.  C.  Little,  Actuary. 
M.  M.  Gragg,  Business  Manager.  R.  H.  Willp:y,  Attorney. 

C.  R.  Few,  Secretary,  Monterey,  Cal. 


THE 


Fidelity  and  Casualty   Co. 

OF  iJ^EW    YORK. 
A.SSBTS,         -        -        -        $1,387,067  40 

INSURA.NCB 

F^IDBLflTY. — ^011  ds  of  Suretyship  for  persons  in  positions  of  Trust. 

G A.STJ AJ^TY" . — Tersonal  s.4ccident,  Plate  Glass,  Employers'  and  Landlords' 
Liability  and  Elevator. 


WM.   M.   RICHARDS, 

Pre  sic/ cut. 


O  f  B ICBRS 

GEO.  F.  sf;ward, 

Vice-President . 


ROBT.  J.  HII,LAS, 

Secretary. 


219  Sansome   Street,  San   Francisco,  Cal. 

E.  B.  Whitney,  City  agent. 


Surety  on  Bonds, 


HmGrican  Surety  Co.,  or  New  YorR. 

W.  L.  Trknholm,  Pres't.  Henry  D.  L\  :m.v.v,  \'ice-Pres'l. 

Statement,  December  31st,  1891. 


BONDSMEN 
SUPERSEDED. 

Cash  Capital 

SI, 000,000. 


Resources,  including  Capital,  $i,o<jo,ax),     . 
Liabilities,  including  Reserve,  $2,^6,780  56 


$1,504,448  28 
.     ,lM,8qi   ,S2 


Boixls  issued  for  Employees.  Administrators,  (iuardiaiis.  ami  in 
Juilicial  Proceedings. 

WORMELL,  BRANNEN  &  KELLOGG,  Agts,  Ernst-Crasm^r  EuiUiag,  Denver. 
JAMES  LAIDLAW  &  CO.,  Agents,   16  North  Front  St,   Portland,  Or 


j8  Ths  Coast  %eview. 


THE 


New  York  Life 


INSURANCE  COMPANY, 


"TXTHICH  in  i860,  originated    and  introduced   the  first  Non  -  forfeitable    Policy,  now  makes 
another  Radical  Departure  in  favor  of  the  insured. 

Life  insurance  is  safe  or  possible  only  on  the  principle  that  life  is  more  precious  than 
money;   but  no  life  company  has  heretofore  fully  accepted  this  principle. 

The  New  York  L,ike,  believing  from  its  experience  that  the  time  has  come  when 
this  principle  should  be  fully  accepted,  now  announces  that,  the  physical  conditions,  habits, 
etc.,  of  an  applicant  being  satisfactory,  it  will  insure  him  without  future  limitations.  The 
Company's  new  contract,  the 

"ACCUMULATION     POLICY" 


contains  no  restrictions  whatever  respecting  Occupation,  Residence,  Travel,  Habits  of  Life, 
or  Manner  of  Death.  The  only  condition  of  the  policy  is  that  the  premiums  be  paid  as 
agreed.       If  the  insured  pays  the  premiums  the  Company  will  pay  the  policy. 


"A  Company  of  the  policy-holder,  by  the  policy-holder  and  for  the  policy-holder." 

"  Under  an  administration  which  thus  broadly  announces  the  fundamental  principle  that  is  to 

control  its  policj'  for  the  future,  this  Company  now  enters  the  forty -eighth   year  of  an  honorable 

business  career." 

JAMKS  F.  PRICK,  Superintendent. 

[From  the  State  Insurance  Superintendent' s  Report  to  the  Legislature,  May  i,  iSqz.] 


AGENTS   OF    INTEGRITY   AND   ABILITY   WANTED. 


ALEX.    G.    HAWES,    Manager  for  the  Pacific  Coast. 

C.  A.  MCLANE,  Cashier. 

N.  W.  Cor.  Sansome  and  Bush  Streets,  -  -  San  Francisco,  Cal. 


qADVERTISING    T)ETARTMENT.  jg 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  33  Washington  St.,  Portland,  Oregon. 
The  I^eadinsr  Home  Company. 

DIRECTORS. 

J.  McCracken,  H.  L.  Pittock,  K.  Eggert,  F.  K.  Arnold,  J.  K.  Gill, 

F.  M.  Warren,        L».  D.  Oliphant,       J.  I.owenberg,       J.  S.  Cooper, 

S.  E.  Young,         K.  P.  McCornack. 

J.  LOWENBKRG,  President.  H.  M.  GRANT,  Secretary  and  Manager 


MERCER    OTEY,   General   Agent, 
T.  L.   MILLER,  Ass't  Gen'l  Agent, 

SOUTHERN 

Insurance  Co.,  of  ]SIe^^r  Orleans,   L,a. 

Office: 

31T  Ca.liforrLia  Street,  San  P^rancisco. 

NORTH  GERMAN 

P^ire  Ins-LLrance  Compan3r 

OF     HAMBURG. 


Capital    and    Accumiilatlons $2, 282, 461    42 


WAI^TER  SPEVER,  General  Agent, 

3S5   Sansome   Street, 


SAN    FRANCISCO. 


^o  Th6    Coast  T^eview, 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 


CAPITAL,   $100,000  *  SURPLUS,  $50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Klijah  R.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretarj'. 


S.    B.     HlOENBOTHAlVI, 

General  Agent  Paeifie  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Ok  Baltimore  City. 
Home  Offiee,   Chamber  of  Commerce^  Baltimore,  Md. 


CASH     CAPITAL,         -       -         $1,000,000    OO 
ASSETS,    Over.  -       -  2,000,000  OO 

SURPLUS,       -        -        -       -  571,377    29 


Conrad  &  Maxwell,  Genl  Agts,  San  Francisco - 


J.  G.  CONKAD.  E.  L.  BOSQUI.  J.D.MAXWELL. 

CON  HAD  &  MAXWBLwl^, 

Fire    and    Marine    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL  INSURANCE  CO. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  THE  NEW  YORK   PLATE  GLASS  INSURANCE  CO. 


Advertising  De-partment.  ^i 


General  Assurance  Company 

Of  London. 

Ksta-Tolislied.    ^837-.  Capital,    ^ti, 000,000. 

Union  Assurance  Society 

Of  London. 

Kstatolislied.    1714:-  Capital,   ^^4:50, 000. 

CATTON,    BELL   &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 


S  VEA 

I^ire   Instira^nce   Co.,  of  Qotlien'bTjirg'. 

TOTAL  ASSETS. $4,286,500  00 

Surplus  as  to  Policyholders gs7^926  00 


MUECKE  k  CO.,  General  Agents  for  the  Pacific  Coast, 

GEORGE    MEL,    Manager. 
3ig  California  Street,  San  Francisco. 

SCANIA 

Instira^nce    C0m.pa.rL3r,   of    Is/Ls^lma,    Sv^eden.. 
Capital,  -  -  $3,200,000  00 


Pacific  Department,  215  Sansonie  Street,  San  Francisco,  Cal. 

BERNARD    DERCKSEN, 

General  Agent. 
Losses  Promptly  Adjusted  and  paid  in  Cash  at  this  Office. 


^2  Ths    Coast  I^evieiv. 

Nortn  Britlsn  and  HlBrcantllE  Insurance  Compani], 

OF   London  and  Kdinburgh. 
United  States  Braneli,  No.  54  William  Street,  New  York. 

Nkvv  York  Board  of  Managemknt, 

Solon  Humphreys,  Esq.,  Chairman,  (K.  V>.  Morgan  &  Co.) 

H.  \V.  Barnes,  Ksq.  Chas.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.'  Ezra  White.  Esq. 

David  Dows,  Jr.,  Esq.,  (David  Dows,  Jr.  &  Co.)         Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.)  ' 

Hon.  Wm.  Waldorf  Astor 

SAM.  P.  BLAGDEN,  MANAGER,  ROBERT  H.  WASS,  (iKNERAL  Agent, 

WM.  A.  FRANCIS,  As.siSTANT  Manager,  WM.  R.  ECKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

Fa.cific   IDepa^rtiTaent, 

■  No.    21.^    vSANSOME    .STREET,    SAN     FRANCISCO,    CAL. 
Tom.  C.   Grant,  General  Agent. 

Prussian  S\^ationai 

Insurance  Co.,  of  Germany. 

Assets,   $3,307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards  Policyholders $2,703,550  00 

The  Prussian  National  is  the  Stron^^est  German  (^o.  represented  on  this  Coast. 
F'T^ANZ   JACOBY,  Manager, 

Pacific  Department, 
^0.  216  Sansome  Street.  Sa/i  Francisco,   Cal. 

KIRE  \/\/      U(     V^        I         U       L^'      l\T  MARINE 


WESTERN 


ASSURANCE    CO. 
Head  Office,  Toronto,  Canada.  Incortorated  1851. 

Assets,  over Si, 500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $100,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  Califoi-nia,  British  Columbia,  Idaho,  Montana,  Nevada,  Oregon, 

Utah,  Washington,) 

423   California  Street,  San  Francisco, 

ALFRED    JONES,  FRED  S.  BUTLER, 

Fire  Manager  Marine  Manager. 


Advertising  TDetartment.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  .|i3r,.'J97.*2;i8.       Surplus,  Jan.  1st,  189S,  $6,003,U09.00. 


MORGAN  G.  BULKELKY,  Presuiciit.  J.  L.  ENGLISH,  Secretary. 

J.  C.  WEBSTER,   Vice-President.  H.  W.  ST.  JOHN,  Actuary. 

The  Largest  Company  in  the  World  issuing  botli  Life  and  Accident  Policies. 

The  .<?itiia  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRE.SS, 

JOHIK    H.    STEVENS,   Gen'l  Agent, 

423  California  St.,  S.  F. 


TO    AGISM'TS  —  The    Preferred    Indisputable    Dividend   Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  duc  subsequciit  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance,  Joint  I^ife  and  ten, 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IBl^RAI/  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  .3  and  4  Flood  Building,  Fourtli  and  Market  Sts.,  San  Francisco,  Cal. 

-XTTT"    7T-    -rt-r/T-V-?— v-T— \  T  general   and  special 

Tlie  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
ITnited  Slates  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

419  California  Street,  San  Francisco. 


W.  R.  SMEDBEKC;.  GEO.  M.  MITCHEI,!,. 

SmBDBBRG  <^   MlTCMBLL., 

„         ^  ,  ~^   NKW  ZKAI^.\ND  INSURANCK  CO. 

MANAGERS  FOR  THE  I    ^^^^^^  INSURANCE  CO. 

San  Brancisco   DepiirtTnent,  (  NATIONAI,  of  Hartford. 

J    PROVIDENCE-WASHINGTON   INS.  CO. 

CITY   AGENTS  FOR  ]   MANCHESTER  INSURANCE  CO. 

TO     T^  ^^  r-^  V  CALEDONIAN    INSURANCE  CO. 

l^aUaur,  Cruthri^  c^  Co.,     J  ^mj^i^.^aN  insurance  CO.,  n.  j. 
Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 
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Th&    Coast  1{eview. 


PACIFIC  SURETY  CO. 

OF     CALIFORNIA. 

^A^^^^^^;        Paid.  Up  Capital $.00,000  00 

Surplus  as  to  Policyholders 147,800  00 


Oiia^ra^ntee  a^i^d.  JLccident. 


(ISSUES  guarantef:  bonds.) 


(INSURRS   AC7AINST   ACCIDENTS.) 


Bonds  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all  approved  f/ans. 


Geo.  C.  Perkins. 
H.  I,.  Davis. 

J.  J.  Valentine. 


WAI^LACE  EVERSON, 

Presulent. 


Directors: 

Wni.  Clift.  J.  L.  Moody. 

J.  N.  Knowles.  H.  S.  Crocker. 

Wallace  Ever-spn. 

Omeers: 

JOHN  BERMINGHAM, 

\  'ice-President. 


Jno.  Berraingham. 
Albert  Miller. 
A.  P.  Redding. 


A.  P.  REDDING, 

Secretary. 


Head  Office,  S08  San^ome  St.,  S.  P. 


JProvidGnco  -  ^\^a&hington 

Insurance  Company,   of  Providence,  R.  I, 


Cash  Assets,  Jan.  i,  iSga 

Geo.  IP.  A.i^htOTi, 

Assistant  General  Airent. 


$1,432,307.29 

A^lfred  Stillman, 

General  Agent. 


PA  CIFIC  DEPA  R  TMENT: 
S14     CA.T^IPORNIA.     STREET,        Ssn    Francisco. 

Embracing  California ,    Washington,  Montana,  Nevada,    Utah,  Idaho,  Arizona,  Alaska. 


thf: 


Washington 


l,iFE  Insurance  Co.,  of  New  York. 


W.  A.  BREWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 


Reliable,  active  Agents  are  invited  to  address 

JOHN  H.  GRAY,  Gen'l  Ag't,  322  Montgomery  St.,  San  Francisco. 

C.  L,.  EAY,  Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


ciADVERTISING  T>etartment. 
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1850. 


Assets,  Jan.   I,   1892,  36,737,988.27 
Surplus,     "  "  649,04  1.05 


1893, 


THE  UNITED  STATES  LIEE  INSURANCE  COMPANY 


IN  thf;  city  of  new  york. 


New  Insurance  Written, 
C.  p.  Fraleigh,  Secretary. 


1888  1889  1890  1891 

$6,335,665.50       $8,463,625.00       $11,955,157,00       $14,101,654,00 


f;KO.  H.  BURFORD,  President. 
A.  Wheelwright,  Ass't  Secretary. 


Wm.  T.  Standkn,  Actuarj' 


The  two  most  popular  plan.s  of  IJFE  INSURANCE  are  the  CONTINUABI.E  TERM 
POLICY  which  give.s  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowest  possible  present  cash  outlay;  and  the  GUARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO.AN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
terras  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  G.\FFNF;y, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SVI^I^IVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


P.  C.  MOORE,  President. 
EDWARD  I.ANNING,  Secretary. 


HENRY  EVANS,  Vice-President. 
CYRUS  PECK,  Treasurer. 


W.  A.  HOI^MAN,     Assistant  Secretary. 


Continental  Fire  Insurance  Co. 


OF  NEW  YORK. 


U.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,  Cal. 

Cash  Capital,                .  _  _                $1,000,000  00 

Cash  Assets,         .  _  _             _            5,806,784  71 

Policyholders'  Surplus  _              _              _     2,645,761    24 

Reserves,                _  _  _             _            3,161,023  47 

Safety  Fmid  Polieie.s  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents  and    Solicitors   wanted    for  Farm,    Town    and    City    Business. 


THE  MUTUAL  BENEFIT 

i.LFE  insurancf;  CO.,  nf;w.\rk,  n.  j. 

AMZI    OODD,         -         '■        ^        -        -         President. 

ASSf;tS  (Market  Values),  Jan.  i,  1892  .  $48,930,278  05 
LIABILITIES,  N.Y.  and  Mass.  Standard  45,384,486  00 

SURPI<US •^,54S,792  os 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  }\x.  4!/2  percent.  Reserve)  .      6,137,600  03 

POLICIES  ABSOLUTELY  NQPoRFETTaBLE  AFTER  SECOND  YEAR 
In  case  ok  lapse,  the  Policy  is  continued  in  korck 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year,  Policies  are  incontest.4BLf, 
exceptas  against  intentional  fraud;  and  all  restrictions 
as  to  residence,  trat'el  or  occupation  are  retnoi'ed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.       JA8.  MUNSELL,  .Jr., 

Agent /or  Pacific  Coast, 
415  Montgomery  St.,  San  Francisco,  Cal. 


THE 


UNITED   FIRE 

INSURANCE  CO.,  Ld., 

of' manchester,  england. 
American     Branch 

MITU.^L  LIFE  IinLl>L\C,, 

32    Nassau    Street,    N.   Y. 


William  Woon, 


Kisidenl   Manager. 


Fire   Re-lnsunuice    Only 

Assets  in  the  United  States, 
$1,309,199.03. 
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Ths  Coast  TiEViEW. 


SUN 


INSURANCE    COMPANY KIRE  ^^^  MARINE. 

Head  Office, 


t^o  ualiforiiia  f'^ 


SAN    FRANCISCO,  CAI,. 


;    SAN 
FRANCISCO 
K    CAL.   ''■ 


Capital,  Paid  up $300,000  00 

Surplus  as  to  Policyholders 528,987  89 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

WM.   H.  FRIEND,  Secy  and  Treasurer.       H.  STEPHENSON  SMITH,  Marine  Secy. 
B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandler Merchant 

James  R.  Kelly Pres't  Hibernia  Bank 

JAS.  D.  Phelan Capitalist 

J.J.  McKiNNON  .       .  .    .  Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond ■  Capitalist 

Alfred  Barstow Rhodes  &  Barstow 

W.  G.  Hall Shipping  Merchant 

C.  L.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  Knovvles,  Shipping  and  Commission  Merchant. 


Oakland    rl 


ome 


Insurance 


Casli  Capital, 


$200,000  00 


Company, 


Casli  Assets, 


$550,00762 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  r.  JOXES Capitalist. 

WM.  CLIFT.  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CIIAS.  L,  WATSOX,  W.  &  J.  Sloane  &  Co.      " 

F.  K.  SH.VTTUCK Capitalist. 

JOHN  CRELI,TN..Tlie  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

J.  E.  RUGtGLES Doilge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAT*  Insurance. 

D.  W.  C.  GASKILL Capitalist. 


ORRICERS. 

WM.  P.  JONES,  President.  J.  .S.  EMERY,    Vice-President. 

WM.  F.  BLOOD,  Secretary. 


Head  Office,  Company's  Building, 

N.  W.  Corner  Wasliington  and  Nintli  Streets,  OAKLAND,  CAL. 


SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

<'OIVR.ll>  A  MAXWKLL.  Manasers. 
AKTIIIR  «.  FIELI>  »V:  CO.,  .Managers,  ....         S.tX  .lOSK  RK.INOH 

IK.i.Mi  IIK'KHAN,  Haiiaser,  .... 

UALi'll  I'.  IA\K,  Manager, 

«'.  V.  LVM»ALL,  Manager, 

A.  K.  t»OI»S(»N,  Manager, 


SAt'KA.MKIVTO  KKA\4'II. 
STOCKTON   KKAXII. 

LOS  A^<a:Li:!!>  kk.ix  11. 

SA^'  1»IK4;0  KKA>(-Il. 


EIUK.XK  ».  nUlTK  A  <0.  Managers, 


rOKTLAXI»,   OKKVOX. 


EASTERN     DEPARTMENT: 
Insurance  Excbange  Cuilding,  218  La  Salle  Street.  CHICAGO,    ILL. 


^^M 


— -^ — -4y 


Cash  Capital, 

Assets,  January  1,  1892, 


$1,000,000.00 
2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 

-  ^ 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 


k FIREMAN'S  FUNDI 


p;< 


f 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.    CHARD,    Manager. 

157-159  LaSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.  W.    KELLOGG,    Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


w 
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THE_GREAT  FIRE  INSURANCE  COMPANY  OF  THE  WORLD. 


INSURANCE  COMPANY. 

Total  Assets,       -        -       $46,822, ;'i5.S8 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1892,  $io5,7Si,2i2.38 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


7,862,8^7 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  Firs  t-C  lass 
Indemnity. 


ENTERED  U.  S. 
1848. 


-r'T^j  The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one  years  is 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  v/orld  -  wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852. 

CHAKLES  I>.  HAVEN,  Resident  Secretary. 

C.   NIASON    l-CINNE,  Assistant  Secretary. 


CHIEK    OKKICK,    4S2    CALIKORNIA    STRKKX 


SAN    FRANCISCO,    CAL. 


Thg  Coast  T\evie]v 


INS  UR  ANCE     Til  A  T    J  ^' S  URES. 


'Pacifc  T)epaiiinent 

of  the 

United  States 

Fire  Insurance  Co.,  of  Nezu  Tork^ 

Established  in  1S24. 

T^eoples ' 

Fire  Insurance   Co.,   of  Manchester,  iW  II. 

Esfab/is/ied  in  iSSj. 

New    York  Bowery 

Fire  Insurance   Co.,   of  j\czt>   York, 

Established  in  iSjj. 

(^y^GENCIES  establisJied  tiiroughont  tlic  Pacific  Coast  witli  full 
autliority  to  issue  Policies  at  reasonable  rates.  Dzvellivgs  and  Con- 
tents, Stores,  Merchandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  prompt  settlement  of  losses  are  prom- 
inent features  in  the  Companies'  management. 

T3roinwell,  Fowler  &  Co., 

General  Agents, 

jij  California  Street,  San  Francisco. 


Ths   Coast  1{eview. 


^he    "Old'' 

WBSTCHBSTBR 

Fire  Insurance   Company  of  JSfczu   York. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century 

p;STABLISHED   A.    D.    1837. 


Cash  Assets,  ....  $1,68B,S91 

Surplus  as  to  Policyholders,  -  721,803 


Rochester    Germa.n 

INSU  RA.]^  CB     CaAlJPA.KY, 

Of   Rocli&sier.    N.    Y. 

ORGANIZEn,    1S72.       - 

Assets,    January    1,     1892,  -  -  $894, B34 

Surplus  to  Policyholders,  -  -  480,86S 


JAS.  N,  REYNOLDS,  Manager  Pacific  Tfepartment, 
p.  o.  no^  ZS57.  ^^^  FRANCISCO,  CAl. 


qAdvertising  TDetartment. 


HAMBURG-BREMEN 


P^ire  XrLSi_ira.nce  Co.. 


OF    HAMBURG,    GERMANY.       ORGANIZED     1854. 


Capital  and  Accumulations, 

Assets  in  the  Ignited  States,  Jan.  1,  189"^, 

Ijosses  I'aitl  in  the  United  States,  over 


^2,808,365.00 
1,318,52.">.18 
7,500,000.00 


NIAGARA 


FIRE  INSURANCE  COMPANY 

OF    NEW     YORK.    ORGANIZED    1350. 

Casli  Capital,                      -                      .                     _                     _ 

- 

!iJJ500,000.00 

Casli  Assets,  .Taniiary  1st,  1803,            =                     -                     . 

-       3,73.J,184.00 

Losses   I'aid,  over           -                      .                     -                     _ 

- 

16,000,000.00 

HUDOI^I^M   MEUOI^D,  Jr. 

General  Aj^ent  Pacific  Coast  Department, 


HARRY  C  .  ROYI),  i 

/  Special  Agents 
CIIAS.  It.  TIIOMPSOX,  ) 


415    California   Street, 


SAN  FRANCISCO. 


Tne  Coast  1{eview. 


JJelvetia    Swiss 


F^ivG  Insurance  (Doinpany, 


OF    ST.    GALL,. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1,711.361  94 

Liabilities 666,372  06 

Surplus  to   Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


3wiss    Marine 

Inshirnnce  Con^panies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

^10    California.   Street, 


SAN  FRANCISCO. 


(Advertising  TfE'PARTMENT, 


F*acific  DepeirtniGnt 


Oro-anhed  iS/y.  ^ /^M^m    ^        Incoj'porated  1820. 


Fzre  Association 


OF    PHILADELPHIA. 


Capital,   Paid  up,  .  .  .  .  .  .  ,     $    500,000  00 

Assets,   January   ist,    1892,  .  .  5,067,852  00 

Net  Surplus,         .......  910,384  00 


/■  H  E 


"^E^ADI  NG 

Fire  Iiisttrance  Co.,  of  Peiinsylvaiiia. 

Capital,    paid  up,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  '''''■  ^Tf^^^lT^^ 


F^AUL,    M.    NlPrBRT,     Manager, 

No.   308  Pine  Street,       -        -       San  Francisco. 


Thq    Coast  'I^eview. 


^  ^  mil  wmmi  ^c/^^/ 

GUTTE  I  FRANK, 

No.    303    California   St.,    San    Krancisco 


Hamburg-Magdeburg  Fire  Ins.  Co 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of  London. 

Germania  Fire  Insurance  Co. 


Of  New  York. 


Magdeburg  Fire  Insurance  Co. 


Of   Magdeburg,  Germany. 


VV^ilhelma   of  Magdeburg 

General  Insurance  Co.     (Nlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Mairine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG    for    Oregon   and  Washington 


^Advertising  IDe-partment. 


PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 
SHEPPARD    HOMANvS,    President. 

\Author  of  the  '' American  Exficrience   Table  of  Mortality."''] 

Seventeenth  Annual   Statement,  December  31st,  1891. 

Income f  1,640,468  34 

Paid  to  Policyholders 1,105,410  12 

Gross  Assets 1,084,791  27 

Surplus  American  Kxperience,  ^%  % 653,262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  00 

Amount  of  Insurance  in  force  December  31st,  1891 69,676,446  00 

Paid  up  Capital,         -  -         $100,000.00 

Paid  for  Death  Claims  to  January  ist,  tSg2^  on  Level  Yearly  Renewable  Policies^ 

i^3, 010,459.40 

THE   SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  per  cent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 


Al,l,EI^    &    PR-AX'T,     Managers  for  the  Pacific  Coast. 

338  Montgomery  St.  (Safe  Deposit  Building),  San  Francisco. 


AGENTS   WANTED. 
SEND  FOR  RATES. 


WII.UAM    S.    DIBBI^E,   City  Agent. 


Solid    Security 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  I,d.,  of  Manchester,  luigland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO.  of  Cal. 


Authorized  Capital, 

Paid-up  and  Guaranteed  Capital, 


$  5,000,000.00 
3,000,000.00 


$200)000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 

PoHcyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


CITJLB.  A.  I^JLa:'ON,  Tv^ai^ager, 


4-39  CALIFORNIA   STREET,  Safe  Deposit  lUiilding. 


SAN    FRANCISCO. 


Ths    Coast   7{e vie w. 


Cash  Capital,  ^^P    l^^^^^^^^^^^^^^L  Cash'  Assets, 

Jan.  1,  1892, 

,000,000.00  ^M^^^^^^M'  $10,659,139,00 


iNCORPouATED        -^iw)>^^^uiiSi^i^:^x\rsr\  \  MBllSt  1819 


For   a  period  0/   SEVENTY-TWO    YEARS  this  Company    has    occupied   the  position  of   the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Largest  Cash  Capital,  Largest  Cash  Assets  and  Lai-gest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  []]  Years),  $68,]  19,000.00 

Gbo.  C.  BoARDIVIAIV,  Oeneral  Ag^ent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 
LOUIS  MEL,  /,    1.^ 

E.  c.  MORRISON,  Ofrico,  Ao.  514  ( alitnmia  Street,  Sail  Francisco. 

Special  Agents  and  Adjusters. 


THE 

HAI^TFORD 

Fire  Insurance  Compan}^ 


Organized  1794. 


Assets,  .....  $6,743,046 


BELDEN  &  COFRAN,  Maiuigers  Pacific  Departiiieiit, 


313  CAI^IFORIVIA  ST.,  SAX  FRAXCISCO,  CAI^. 

J.  .J.  AGAUD,    AVIIITNEY.PALACHE,  ADAM   GILLILAND, 

.JOHN  M.  HOLMES,  City   Agent. 

Special  Agents  and  Adjusters. 


The  Coast  Review 


A     MONTHLY    JOURNAL 


DEVOTED   TO 


<iALL    KINT>S    OF   INSU%ANCe    THAT   I N  S  U  I^E  S . 


Twenty-second  Year  of  Publication. 


Printed  about 

the  gtli 

and  )nailed  about 

the  nth 

of  et'Cry  month. 


J.  G.  BDWA.RDS,    Proprietor. 

420  California  St.  {Rooms  6  ^r'  y),  San  Francisco,  Cal. 
106  Lcidcsdorff  Street. 

Telephone   No.    1530. 


TERMS: 

$:f.oo  per  year 

and  2j  cents  per  copy. 

Postage  added 

to  Foreign   subscriptions. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

The  Written  Part  Governs  —  Printed  part  of 
policy  provided  that  it  should  become  void  if 
benzine,  etc.,  should  be  kept  or  used  on  prem- 
ises. A  written  slip,  attached  to  and  made  part 
of  policy,  provided  that  premises  were  '  privil- 
eged to  be  occupied  for  hazardous  or  extra-haz- 
ardous purposes.'  Held,  that  there  was  an  in- 
consistency between  printed  and  written  parts 
of  the  policy,  and  that  the  latter  must  control; 
also  that  the  use  of  premises  as  a  paint  factory, 
in  which  benzine  and  gasoline  were  kept  and 
used  in  the  manufacture  of  paints,  was  permit- 
ted by  the  written  part  of  the  policy.  Russell 
V.  Manufacturers  &  Builders,  Minn.  S.  C. ;  52 
N.  W.  Rep.  906. 

Proportionate  Liability — In  an  action  on  pol- 
icy providing  that  the  insurance  company  shall 
not  be  liable  for  a  greater  proportion  of  any  loss 
than  the  amount  of  that  policy  shall  bear  to  the 
whole  insurance,  a  complaint  is  defective  which 
fails  to  state  what  other  insurance  was  on  the 
property.  Objection  to  a  complaint  on  such 
ground  cannot  be  first  raised  in  the  appellate 
court.  Coats  v.  West  Coast,  Wash.  S.  C;  30 
Pac.  Rep.  404. 

Authority  of  Agent  —  Where  an  agent  is  di- 
rected by  his  company  to  reduce  a  risk  either 
by  cancellation  or  reinsurance,  he  cannot  rein- 
sure in  another  company,  of  which  he  is  also 


agent,  without  the  assent  of  the  latter  company. 
Empire  State  v.  American  Central,  N.  Y.  S.  C. ; 
19  N.  Y.  Supp.  504. 

Certificate  of  Magistrate  —  Policy  contained 
clause  that  insured  should,  if  required,  furnish 
certificate  of  magistrate  or  notary  public  near- 
est place  of  fire,  to  the  effect  that  the  claim  is 
honest.  Also  that  no  suit  or  action  should  be 
sustained  in  any  court  until  after  full  compli- 
ance by  the  insured  with  all  requirements. 
Held,  that  the  furnishing  of  this  certificate,  if 
required,  is  a  condition  precedent  to  the  right 
of  insured  to  recover,  and  that  his  inability  to 
furnish  it  because  of  the  refusal  of  the  magis- 
trate or  notary,  for  any  cause  whatever,  to  give 
it,  will  not  relieve  or  excuse  the  insured  from 
performance  of  the  condition.  L,ane  v.  St. 
Paul,  Minn.  S.  C. ;  52  N.  W.  Rep.  649. 

Warehousemen  —  The  warehousemen  had  an 
insurable  interest  in  the  cotton  stored  with 
them,  they  having  contracted  to  indemnify  the 
owners  thereof  for  its  loss;  and  the  trial  court 
properly  construed  the  policies  covering  cotton 
stored  in  the  insured's  warehouse  so  as  not  only 
to  cover  cotton  owned  absolutely  by  them,  but 
also  that  which  was  in  their  possession  as  ware- 
housemen. Pelzer  Manuf.  Co.  v.  Sun  Fire,  S. 
C.  S.  C;  15  S.  E.  Rep.  562. 
LIFE. 

Agents'  Knowledge  —  Plaintiff,  being  can- 
vassed, took  out  policies  on  life  of  her  sister 
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and  brother,  payable  to  herself,  having  signed 
their  names  to  the  application,  with  the  knowl- 
edge of  the  agent.  After  several  years  she  as- 
certained that  the  policies  were  void  on  that  ac- 
count, and  brought  an  action  to  recover  the 
premiums  paid.  Held,  that  defendant  compa- 
ny was  chargeable  with  the  agents'  knowledge 
of  the  invalidity  of  the  policies,  and  that  plaint- 
iff was  entitled  to  recovery,  though  the  facts 
were  never  communicated  to  defendant.  Ful- 
ton v.  Metropolitan,  C.  P.  of  N.  Y. ;  19  N.  Y. 
,Supp.  660. 

Renewal  Term — Under  the  statute  requiring 
30  days'  notice  to  the  assured  before  premium 
falls  due,  such  notice  must  be  given  to  holders 
of  renewal  anniial  policies  as  well  as  to  holders 
of  ordinary  life  and  endowment  policies.  Mc- 
Dougall  V.  Provident  Savings,  N.  Y.  S.  C;  19 
N.  Y.  vSupp.  481. 

ACC/D£NT. 

Insanity  —  A  clause  in  policy  voiding  it  if 
death  result  from  suicide,  sane  or  insane,  in- 
cludes self-  destruction  irrespective  of  the  as- 
sured's  mental  condition  at  the  time  of  the  act, 
and  the  court  will  not  attempt  to  measure  the 
degrees  of  insanity.  Billings  v.  Ac.  Ins.  Co.  N. 
A.,  Vt.  vS.  C;  24  A.  Kep.  656.  Plaintiff  contend- 
ed that  insured  was  so  very  insane  that  he  did 
not  know  the  physical  effects  of  his  act  of  shoot- 
ing, and  that  his  death  was  therefore  acci- 
dental. 

ASSESSMENT    ACCIDENT. 

'  Loss  of  a  P'oot '  —  A  man  cannot,  under  an 
accident  policy,  recover  as  for  the  loss  of  a  foot, 
where,  by  reason  of  an  injury  to  his  back,  he  is 
deprived  of  use  of  his  leg,  except  when  wearing 
an  artificial  support  for  his  body.  Stever  v. 
People's,  Pa.  S.  C;  24  A.  Rep.  662. 


Boiled-Down  Fire  Insurance  Decisions  of  a  Year. 

A  mortgagee's  interest  lasts  until  the  time 
for  redemption  has  passed,  although  the  prop- 
erty burn  after  sale  under  foreclosure.  The 
mortgagee  is  not  bound  by  the  result  of  arbi- 
tration entered  into  by  insured  and  insurer. 

Where  policy  forbids  open  lights  but  permits 
repairs,  the  use  of  such  lights  while  repairing 
is  not  breach  of  the  policy,  as  the  agreement 
must  be  construed  to  relate  to  the  ordinary  use 
of  open  lights. 

The  words  '  the  property  '  mean  all  the  prop- 
erty, and  the  mortgage  of  a  part  thereof  is  not 
a  violation  of  the  clause  prohibiting  the  mort- 
gage of  'the  property.'  This  was  an  Indiana 
court  decision. 

Proof  that  the  property  destroyed  was  not  de- 
scribed in  the  policy  is  fatal  to  a  recovery  by 
plaintiff,  even  though  plaintiff  can  show  that 


the  policy  was  intended  to  cover  the  property 
destroyed,  and  through  mistake  other  premises 
were  described. 

PROOFS. 

Failure  to  object  to  proofs  on  the  ground  of 
defects,  or  to  call  for  information  within  a  rea- 
sonable time,  is  a  waiver-.  The  adjuster's  con- 
duct, such  as  making  lists  of  property  destroy- 
ed, may  constitute  a  waiver  of  formal  proofs, 
unless  they  are  insisted  upon. 

Failure  to  make  proofs  within  prescribed  time 
does  not  work  a  forfeiture,  but  only  postpones 
the  right  of  action  until  the  proofs  are  supplied. 

Insurer  waives  proofs  by  denying  liability. 

Anything  said  or  done  by  the  insurer  or  agent 
or  adjuster  which  might  fairly  induce  insured 
to  believe  that  proofs  of  loss  had  in  his  case  been 
dispensed  with  may  amount  to  a  waiver  of  the 
formal  stipulation  for  proofs. 

Policy  provision  requiring  immediate  notice 
of  loss,  and  proofs  within  sixty  days,  is  a  con- 
dition precedent,  and  no  recovery  can  be  had 
except  on  the  compliance  of  such  condition. 

TITLE. 

Policy  in  name  of  husband  when  title  is  in 
wife,  company  not  being  informed,  is  void. 

When  a  husband  executes  a  deed  to  his  wife, 
and  files  it  for  record,  he  thereby  makes  a  valid 
delivery  of  the  deed,  and  title  passes  to  the 
wife,  though  deed  remains  in  his  possession. 

Putting  a  lessee  in  possession  under  contract 
that  he  shall  buy  at  expiration  of  lease,  or  at  his 
option  at  anj'  time,  does  not  violate  policy  clause 
providing  that  it  shall  become  void  if  any  change 
takes  place  in  title  or  possession  when  company 
had  notice  of  contemplated  lease  and  change  of 
possession. 

The  execution  of  a  chattel  mortgage  on  part- 
nership property  by  one  of  the  partners  to  se- 
cure his  individual  debt  works  a  change  of  '  in- 
terest '  in  the  property. 

If  insured  property  consists  of  goods  of  a  mer- 
chant doing  business  alone,  the  taking  in  by 
him  of  a  partner  is  not  such  a  sale  or  transfer  of 
his  entire  interest  as  will  void  the  policy.  The 
insured  may  maintain  an  action  in  his  own 
name  to  recover  the  damages  sustained  by  him 
on  his  share  of  the  property. 

A  clerk  became  a  partner  on  a  verbal  agree- 
ment of  only  an  interest  in  the  profits.  This 
was  not  such  a  change  of  title  or  possession  as 
would  avoid  the  policy  under  the  change  of 
partnership  provision. 

CANCELLATION. 

The  letter  stated  that  inclosed  policies  were 
for  'cancellation,'  and  requested  as  high  a  re- 
bate   as   possible.     This   was  a  surrender,  and 
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not  a  mere  inquiry  for  terms.  The  act  of  such 
surrender  is  not  complete  until  the  letter  reach- 
es the  company  or  its  agent;  and  if  while  the 
letter  is  in  transit  the  property  burns,  the  lia- 
bility of  the  insurers  is  not  extinguished  by  the 
subsequent  receipt  of  letter  and  policies.  Where 
insured  surrenders  the  policy  to  defendant's 
agent,  to  enable  the  agent  to  reinsure  in  case 
of  cancellation,  such  agent  does  not  become 
plaintiff's  agent,  and  notice  to  hira  of  cancella- 
tion is  not  sufficient. 

EXPLOSION. 

Where  no  exception  is  made,  damage  by  ex- 
plosion is  covered,  whether  it  result  from  acci- 
dental fire  or  from  a  gas-jet  left  burning. 

CLEAR   SPACE. 

Where  there  is  a  warranty  that  a  continuous 
clear  space  of  150  feet  shall  be  maintained  be- 
tween the  lumber  and  a  saw-mill,  and  the  prop- 
erty is  destroyed  by  fire  communicated  from 
the  saw-mill  within  the  space  provided  for,  no 
risk  ever  attached  on  the  policy.  This  was  the 
ruling  of  the  Tennessee  supreme  court.  A  sim- 
ilar decision  by  the  Michigan  supreme  court 
several  months  later  has,  for  some  reason,  at- 
tracted more  attention. 

VICE. 

Policy  does  not  cover  damage  to  interior  of 
boiler  by  the  fires  in  the  furnace  on  account  of 
the  failure  to  keep  a  suflncient  supply  of  water 
in  the  boiler. 

ARBITRATION. 

Assured,  after  agreeing  to  arbitrate,  revoked 
the  submission,  and  declined  to  be  bound.  He 
then  had  the  goods  appraised  and  sold  them. 
This  was  a  forfeiture. 

The  pendency  of  negotiations  for  a  compro- 
mise does  not  excuse  from  compliance  with  a 
demand  that  arbitration  proceedings  go  for- 
ward. One  of  the  parties  should  not  assert  his 
will  or  disapproval  to  control  the  arbitrators  in 
the  choice  of  an  umpire. 

NO   INCREASE   OF    RISK. 

Where  jury  finds  that  the  insured  property 
was  not  detached  the  required  distance,  but 
that  the  risk  to  the  property  was  not  thereby 
increased,  the  insured  may  recover. 

LIMITATION. 

The  limited  time  does  not  begin  as  long  as 
negotiations  looking  to  a  settlement  are  in 
progress. 

The  U.  S.  circuit  court  decided;  'A  12-months 
limitation  within  which  insured  must  sue  for  a 
loss  is  not  waived  by  conduct  tending  to  make 
claimant  believe  that  the  loss  will  be  paid,  pro- 
viding such  conduct  ceases,  so  as  to  leave  a  rea- 
sonable time  within  which  to  sue;   and  seven 


months  of  the  twelve  is  ample.'  This  decision 
was  recently  supplemented  by  the  U.  S.  circuit 
court  of  appeals,  which  held  that  the  full  twelve 
months  should  be  given,  exclusive  of  the  time 
when  suit  could  not  be  brought.  The  right  to 
bring  suit  being  postponed  in  the  clause  of  the 
policy  for  sixty  days  after  proofs  of  loss,  the  12- 
months  limitation  does  not  begin  to  run  until 
the  expiration  of  the  sixty  days.  This  reverses 
the  decision  of  the  circuit  court,  in  the  same 
case,  to  the  effect  that  the  limitation  from  date 
of  fire  begins  to  run  from  such  date. 

OTHER    INSURANCE. 

Clerks,  brokers,  solicitors,  etc.,  are  not  au- 
thorized to  consent  to  additional  insurance, 
mere  knowledge  on  part  of  company  of  the 
placing  or  intention  to  place  other  insurance  is 
not  a  waiver  or  consent.  Where  agent  is  in- 
formed of  additional  insurance,  and  he  says  he 
'  will  attend  to  it,'  such  reply  is  an  executory 
agreement  to  indorse  the  proper  consent. 

Insurance  obtained  by  a  third  person  upon 
another  distinct  and  insurable  interest  is  not 
'other  insurance,'  under  a  clause  providing  for 
an  apportionment  of  the  loss  '  if  there  shall  be 
other  insurance  upon  the  property.' 

REBUILDING. 

The  limitation  begins  with  receipt  of  proofs 
or  of  corrected  proofs. 

An  insurer  who  has  elected  to  rebuild,  and 
who  has  contracted  for  the  new  building,  can- 
not be  garnisheed  by  a  creditor  of  the  insured 
who  has  recovered  judgment  on  a  mortgage  on 
the  premises  executed  after  they  had  been  in- 
sured. 

CLERK. 

Agent's  clerk  or  policy  writer  has  no  authority 
to  consent  to  additional  insurance  or  waive  any 
clause. 

AGENT. 

One  who  is  intrusted  with  blank  ai^plications 
and  policies  duly  signed  and  is  authorized  to 
take  risks  without  consulting  the  company,  and 
to  issue  policies  by  signing  his  name  as  agent, 
can  waive  conditions. 

Agent  or  broker  or  solicitor  or  mere  deliverer 
of  policy  has  no  authority  to  consent  to  other 
insurance. 

The  agent's  knowledge  is  the  knowledge  of 
the  company.  But  the  principal  is  not  legally 
chargeable  with  notice  of  facts  learned  by  an 
agent  in  the  course  of  an  employment  in  no  way 
connected  with  his  agency. 

GASOLINE. 

The  keeping  of  ga.soline  and  coal -oil  in  rea- 
sonable quantities  to  be  sold  at  retail,  though 
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known  as  '  extra  -  hazardous '  articles,  will  not 
avoid  a  policy  unless  it  specifically  prohibits 
such  keeping,  notwithstanding  provision  for 
avoiding  if  premises  are  occupied  so  as  to  in- 
crease risk  or  used  to  store  hazardous  articles. 

Where  the  use  of  a  gasoline  stove  is  prohibit- 
ed, and  there  is  nothing  about  the  description 
implying  or  indicating  its  use,  the  insurer  does 
not  waive  the  condition. 

Where  the  use  of  the  gasoline  stove,  though 
prohibited  in  the  policy,  is  known  to  the  com- 
pany's agent  at  the  time  of  the  insuring,  the 
insurance  company  is  bound  by  the  waiver  and 
acquiescence  of  its  agent. 

INVENTORY. 

The  obligation  of  the  insured  to  make  a  par- 
ticular inventory  after  a  fire  is  excused  if  the 
goods  are  so  damaged  that  it  is  not  reasonably 
practicable  to  make  such  inventory. 

VACANCY. 

Where  a  man  is  in  charge  of  house,  prepara- 
tory to  owner's  moving  in,  there  is  no  vacancy. 

To  avoid  a  policy  with  the  vacancy  stipula- 
tion, under  the  Maine  law,  it  must  be  shown 
that  such  vacancy  increased  the  risk. 

HOUSE-MOVER. 

A  house  -  mover  has  an  insurable  interest  in 
the  house  he  is  moving,  to  the  extent  of  the 
compensation  he  is  to  receive. 

WATCHMAN. 

Only  one  watchman  was  employed,  and  he 
slept  300  feet  away  from  the  mill.  Policy  re- 
quired the  employment  of  a  watchman  in  and 
about  the  premises  day  and  night.  Held,  that 
a  sleeping  watchman  at  night  was  not  a  watch- 
man at  night. 

The  answer  to  the  question.  Who  sleeps  in 
the  store?  was,  Watchman  on  premises  at  night. 
Held,  the  answer  amounted  only  to  a  warranty 
that  the  plaintiff  had  a  watchman  on  premises 
at  time  of  application,  and  not  that  he  would 
keep  one  there. 

It  is  immaterial  whether  the  watchman  be 
called  a  watchman  or  not.     [Ap.  C.  R.  'gj.] 

Without  Medical  Examinations. 

At  a  meeting  of  the  Insurance  Institute  of 
Victoria  one  of  the  speakers  (J.  B.  Gillison) 
said:  The  subject  of  life  insurance  without 
medical  examination  is  as  yet  in  its  infancy. 
The  objection  is  not  so  much  to  the  medical  ex- 
amination as  to  the  questions  to  be  put  by  the 
doctor.  There  are  certain  things  perhaps  in  a 
man's  past  life  that  he  does  not  wish  to  be 
known;  he  considers  himself  a  very  good  life, 
and  is,  it  may  be,  a  fair  average  life.  But  the 
doctor  asks  this  and  that,  and  pokes  into  all  his 


private  history,  and  he  does  not  wish  to  tell  the 
doctor.  Now,  the  life  oflSces  issuing  policies 
without  medical  examination  do  not  do  so  with- 
out the  applicants  answering  those  very  ques- 
tions in  the  form  of  proposal;  so  that  the  same 
difficulty  arises  in  their  cases  also,  because  it 
will  not  be  taken  out,  as  a  rule,  by  a  man  in 
good  health,  who  feels  that  he  can  pass  the  ex- 
amination. And  he  will  not  submit  to  have  the 
policy  in  suspense  for  the  first  five  years.  A 
man  who  is  not  a  particularly  good  life  will  take 
a  policy  if  he  can  get  it,  and  those  companies 
issuing  such  policies  will  be  saddled  with  a  good 
many  bad  lives. 

His  Sweetest  Reward. 

An  old  and  successful  life  insurance  agent 
tells  us  that  while  he  works  for  a  pecuniary  re- 
ward, and  enjoys  it  almost  as  much  as  a  miser 
might,  his  sweetest  reward  is  the  knowledge 
that  the  proceeds  of  a  life  insurance  policy, 
written  through  his  instrumentality,  have  been 
the  means  of  keeping  a  family  from  want,  of 
preserving  the  home  and  home  ties,  of  educat- 
ing the  sons  for  a  useful,  self-respecting  life, 
of  keeping  the  daughters  from  disheartening 
contact  with  poverty,  and  of  making  the  widow 
independent  of  a  distasteful  marriage.  This 
agent  declares  that  he  knows  of  many  families 
thus  preserved  and  benefited  by  life  insurance 
^families  which  otherwise  would  have  sepa- 
rated, the  sons  perhaps  growing  up  ignorant 
and  encountering  hardships  which  persuade  to 
vice,  and  the  daughters  depending  on  the  cold 
charity  of  relatives  or  earning  a  bare  living  at 
menial  employments.  '  To  know  that  through 
my  efforts  all  this,  so  probable,  has  been  pre- 
vented, and  that  homes  and  the  endearing  ties 
of  home  life  have  been  maintained,  is  the  knowl- 
edge w-hich  is  my  sweetest  reward,'  said  the 
agent;  'and  it  nerves  me  to  encounter  selfish 
indifference  and  the  sarcasm  of  the  ignorant 
and  the  rebuffs  of  the  discourteous.' 


The  post-office  authorities  have  excluded 
Printer's  Ink,  a  weekly,  from  the  benefits  of 
newspaper  rates,  because  it  is  the  organ  of  its 
publishers  and  has  no  paid  subscriptions.  Other- 
wise, the  circulars  of  business  houses  and  in- 
surance companies  would  have  equal  reason  to 
demand  publishers'  rates.  It  does  not  seem 
possible  for  the  post-office  department  to  have 
decided  otherwise,  in  view  of  all  the  facts. 
Publishers  of  trade  papers  have  reason  to  re- 
joice over  this  ruling  of  the  department. 


The  Home  Benefit  is  >again  defendant  in  the 
courts.  This  time  an  Oakland  '  beneficiary  '  is 
the  plaintiff. 
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San  Francisco  Tariff  Twenty-seven  Years  Ago. 

Rates  of  Insurance  Adopted  by  the  San  Francisco  Board  of  Underwriters,  1S65. 

Bl</^.      F„r. 

1st  Class— Brick  or  stone,  all  openings  protected  by  iron  shutters 75         100 

2d  Class — When  deficient  in  any  one  of  the  above  specifications 100        1125^ 

3d  Class — When  adjoining  or  within  25  feet  of  a  wood  building- 125         135 

Iron  buildings,  25  feet  from  frame,  150;  less  than  25  feet  from  frame 175         175 

Brick  dwellings,  35  feet  from  wood,  75c.;  less  than  35  feet  from  wood 100         112^ 

Frame  dwellings,  lathed  and  plastered,  60  feet  or  more  distant  from  wood 100        100 

40  to  60  feet  from  wood,  1125^ ;  20  to  40  feet,  125;  10  to  20  feet  distant  from  wood  .    137^     137K 
All  under  10  feet  distant  is  considered  as  adjoining. 

Two  dwellings  in  a  block  is 150 

To  which  add  i2^<c.  for  every  additional  one  up  to  10.  The  maximum  rate  .  .  .  250  250 
Rule  2d — Where  frame  dwellings  and  stores  occur,  exposed  to  each  other,  add  to  the 
rate  chargeable  to  a  detached  building,  25c.  for  each  dwelling,  and  50c.  for  each 
store  (sheds),  excepted  up  to  the  maximum  rate,  which  is  3  per  cent,  for  dwellings, 
and  5  per  cent,  for  stores,  and  for  cotton  lined  on  ceilings  25c.,  in  whole  50c.  extra. 
Example — Detached  rate  of  store,  150;   four  dwellings,  say    100,  five   adjoining 

store,  250 — making  5  per  cent.     Add  for  cotton  lined,  25c. — aggregate 525        525 

Stores  and  offices  of  wood,  not  exposed  within  100  feet,  150;  50  to  100  feet   ....    162H     162^ 

All  under  10  feet  considered  as  adjoining;  from  10  to  50  feet  from  wood 175         175 

Say  two  stores  in  a  block,  200,  add  50c.  for  every  adjoining  one  up  to  eight,  being 

the  maximum  rate  for  occupation  not  specially  hazardous 500        500 

Cotton  lined  stores,  on  board  partitions  and  ceilings  plastered,  50  cents  extra;  in 

part  or  whole  cotton  lined 100        100 

Churches,  brick,  100;   of  wood,  add  to  dwelling-house  exposure,  50c.;   additional 

for  organ,  50c 50  50 

Rule  3d — The  following  occupations  shall  be  charged  the  additional  premiums,  on 

buildings  and  contents,  viz. :   bakeries,  confectioneries,  photograph  galleries  100        100 
Book-binders,  crockery  and  glassware,  cabinet-ware,  camphene  used,  drugs  retail, 
lamps  and  chandeliers,  looking-glasses  and  picture  frames,  steam  engine  boiler 
or  furnaces,  school  houses  and  colleges,  tobacco  and  cigars,  private  stables, 

each 25  25 

Burning  fluid,  jobbed;  drugs,  wholesale;  fire  works,  public  halls  (except  ]\Ia,sonic 
Odd  Fellows,  libraries  and  drill  rooms),  hat  finishers,  hotels,  milliners'  stocks, 
musical  instruments  and  printed  music,  paints,  oils  and  varnish,  printers, 

restaurants,  tobacco  and  cigars,  retail,  toy  stocks,  each 

Special  Hazards — Basis  rates,  to  which  minimum  specific  rates  are  to  be  added  (see 
Rule  i),  viz.:  Awnings,  carriage,  car  and  wagon  factories,  carpenter  shops,  cooper 
shops,  brick  foundries,  cabinet  -  makers,  soap  and  candle  manufactories,  smoke- 
houses, brick  livery  stables,  stock  in  theaters  and  melodeons,  vessels  and  cargoes 

at  wharf,  basis  rate,  each 200        200 

Boilermakers,  blacksmith  shops,  coppersmiths  and  brass  -  founders,  brick  foun- 
dries, pattern  shops  detached,  laundries,  vessels  at  anchor 150        150 

Brick  flouring  mills,  steam  power,  smoke-house,  wood,  tanneries,  each 300 

Wood  flouring  mills,  steam  power,  wood  pattern  shops,  each .    .    400        400 

Hay,  on  storage,  500;  wood  saw-mills,  steam  power,  900;  brick  steam  saw-mills  .    450 
Mechanics'  risk,  14  days  free,  for  a  longer  period  'short  rate'  of  the  building,  and  25  cents  per 
month  in  addition,  owners  to  be  charged  the  pro  rata  rate  of  the  building,  and  in  addition  25  cents 
per  month. 

The  above  rates  of  premiums  have  been  agreed  upon  and  subscribed  to  by  all  the  fire  insur- 
ance companies  doing  business  in  this  city.     Also,  by  all  agents  for  foreign  companies. 

Sacramento,  Stockton,  San  Jose,  Marysville,  and  Portland,  Or.,  rates  are  about  50  per  cent, 
higher,  and  county  rates  about  i  per  cent.  more. 
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Sinking  Deeper  in  the  Mire. 

The  fire  underwriters  of  the  Pacific  Coast  are 
still  floundering  in  the  credit  mire.  No  effort 
is  being  made  to  rescue  the  business,  and  we 
may  be  sure,  therefore,  that  it  is  sinking  deeper 
in  this  dirty  mire.  It  is  estimated  that  while 
some  $4,000,000  in  premiums  is  the  subject  of 
unreasonably  long  credit,  fully  one-half  this 
amount  is  always  outstanding.  A  goodly  per- 
centage of  this  debt  is  never  collected.  Very 
little  of  it  would  be  collected  if  the  Pacific  In- 
surance Union  were  to  be  dissolved.  If  the  ex- 
istence of  the  union  were  to  be  dependent  on 
this  fact  it  might  be  a  good  argument  in  favor 
of  long  credit.  But  we  believe  that  the  survival 
of  the  union  cail  never  depend  on  so  frail  a  reed. 
The  compact  is  too  useful.  If  adequate  rates 
cannot  secure  the  required  loyalty  and  individ- 
ual sacrifices,  losses  of  credited  premiums,  fol- 
lowing the  abolition  of  the  union  and  its  rates, 
certainly  cannot  be  relied  upon  to  maintain 
the  compact.  In  discussing  the  long  credit 
nuisance  we  may  leave  out  of  our  estimates  any 
specious  defense  of  this  kind. 

It  is  reasonably  certain  that  the  evil  is  stead- 
ily growing  greater.  It  is  a  form  of  rebate,  and 
concession  is  met  by  a  greater  concession.  No 
doubt  the  books  of  many  general  agencies  in 
San  Francisco  will  carry  us  out  in  this  state- 
ment. As  compared  with  three  or  four  years  or 
even  one  year  ago  these  books  will  show  a 
greater  percentage  of  outstanding  premiums — 
greater  for  two  and  three  and  four  or  more 
months.  And  what  about  next  year?  and  the 
next?    How  long  will  the  business  stand  it? 

The  companies  and  the  general  and  the  local 
agents  have  a  right  to  expect  relief  from  the 
Pacific  Insurance  Union.  It  was  for  such  aid 
in  behalf  of  sound  underwriting  practices  that 
the  union  was  organized  and  is  maintained. 

The  union  has  tried  to  check  the  evil.  Com- 
mittees have  formulated  practical  measures,  but 
the  required  number  of  general  agents  would 
not  sign.  The  non-signing  agents  are  then  re- 
sponsible for  the  failure  of  the  union  to  take 
some  action.  The  responsibility  extends  fur- 
ther. The  companies  which  have  not  instruct- 
ed their  representatives  to  co  -  operate  with  the 
union  in  this  matter  are  likewise  responsible. 
Here,  indeed,  is  the  real  responsibility.  If  the 
companies  which  lose  both  interest  and  princi- 
pal of  these  premium  loans,  and  suffer  the  in- 
jurious effects  of  the  demoralization  of  the  busi- 
ness, are  indifferent  and  will  take  no  action,  it 
seems  useless  to  appeal  to  their  representatives. 

The  members  of  the  Fire  Underwriters'  Asso- 
ciation of  the  Pacific  are  not  without  hope,  how- 
ever.    They  will  prepare  a  report  and  submit 


another  plan  to  the  Pacific  Insurance  Union. 
Should  this  effort  fail,  the  Coast  Review  will 
feel  like  appealing  to  the  local  agents  for  aid. 
The  local  agents  —  the  great  majority,  who  are 
honest — are  injured  by  long  credits.  The  man 
who  can  give  the  longest  credit  has  a  decided 
advantage  over  his  competitors.  Collections 
are  harder  than  under  the  strict  short  credit 
system.  The  policyholder  must  then  face  the 
alternative  of  cash  or  cancellation.  Under  the 
long  credit  system  the  policyholder  welcomes 
cancellation. 

A  deplorably  bad  concomitant  of  the  credit 
evil  is  its  encouragement  of  defalcations.  The 
dishonest  local  agentcollectspremiumswhich  he 
reports  uncollected.  He  can  do  this  under  long 
credit  practice  of  his  company,  without  fear  of 
detection.  Meantime  he  uses  the  money,  spec- 
ulating possibly.  The  time  for  final  settle- 
ment comes.  There  is  a  confession,  a  smooth- 
ing over,  a  compromise,  and  a  beginning  afresh 
for  some  equally  lenient  company.  Such  an 
agent  can  afford  to  rebate  outright,  or  at  least 
spend  money  lavishly  with  his  customers.  The 
honest  local  agent  cannot  compete  with  such  an 
agent.  He  cannot  rebate,  he  cannot  pay  two 
prices  for  merchandise,  if  he  pays  his  debts. 

The  honest  local  agent,  it  is  plain,  is  opposed 
to  long  credits,  and  he  is  equally  opposed  to  the 
continued  employment  of  defaulting  agents. 
The  Coast  Review  can  rely  upon  the  sympathy 
and  the  co-operation  of  the  honest  local  agent 
in  every  effort  to  minimize  or  abolish  the  credit 
evil. 

Send  in  your  ads.  or  corrections  before  the 
ist  of  the  month. 

The  Michigan  supreme  court  recently  held 
that  evidence  that  the  insured  at  the  time  his 
stock  of  goods  was  burned  was  doing  a  losing 
business  is  too  remote  for  the  purpose  of  estab- 
lishing fraud  on  his  part  in  making  false  state- 
ments as  to  the  amount  of  goods  on  hand  at 
the  time  of  the  fire. 


In  view  of  the  opposition  of  property-holders 
to  the  co-insurance  clause.  President  Moore  of 
the  Continental  proposes  that  a  deduction  to  the 
insured  be  made  of  H  of  one  per  cent,  of  the 
premium  for  buildings  protected  by  good  fire 
departments,  where  the  co-insurance  is  50  per 
cent,  of  value,  and  K  of  one  per  cent,  on  stock; 
and  where  not  protected  by  fire  departments,  a 
deduction  of  K  of  one  per  cent,  on  both  build- 
ings and  stock.  Where  the  insurance  is  less 
than  50  per  cent,  of  value  he  would  add  i  per 
cent,  to  the  premium  for  eaich  per  cent,  that  the 
insurance  is  less  than  one -half  the  value  of 
property. 
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Perhaps  They  'Do  Protest  Too  Much.' 

Is  not  the  general  puljlic  becoming  too  famil- 
iar with  underwriters'  protests?  The  possible 
breeding  of  this  familiarity  may  be  unpleasant. 
The  vain  protest  against  the  New  Hampshire 
valued  policy  law  is  not  yet  forgotten.  In  Chi- 
cago, after  the  mischief  had  been  done,  there 
was  a  formal  protest  against  the  erection  of  lofty 
buildings.  The  companies  continued  to  insure 
them,  however;  and  the  sky-scrapers  con- 
tinued to  be  built,  until  tenants  for  the  up- 
per stories  grew  scarce.  There  are  also  protests 
against  imperfect  or  unenforced  building  laws, 
and  protests  against  inferior  fire  departments 
and  against  partisanship  in  the  management 
thereof,  and  protests  against  unfriendly  legisla- 
tion, and  so  forth.  The  protests  are  usually 
supported  with  threats  more  or  less  definite,  but 
which  are  so  seldom  carried  out  that  they  are 
virtually  without  influence,  upon  either  the 
public  or  the  authorities.  The  underwriters  do 
not  'stand  up  to  the  rack.'  It  is  only  when  and 
where  money  is  being  lost  that  there  is  any  real 
and  effective  concert  of  action.  Mr.  L,anders 
and  the  Sun  Fire  and  the  Guardian  are  aware 
of  this  fact. 

THE   TROLLEY   SYSTEM. 

It  seems  to  us  that  the  fire  insurance  men  of 
Philadelphia  did  underwriting  interests  no 
good  when  they  protested  against  electric  street- 
cars. Their  objection  to  trolley-wires  was  based 
on  the  danger  of  contact  with  overhead  wire,s. 
The  trolley  system  has  such  advantages  for 
cheap  and  rapid  transit  that  it  must  be  ac- 
cepted. The  spectacle  of  insurance  men  and 
rival  systems  joining  in  opposing  it  is  not  a 
pleasant  one.  It  is  always  folly  to  attempt 
to  block   the  progress  of  superior  inventions. 

Would  it  not  have  been  better  for  our 
Philadelphia  friends  to  seek  to  minimize  the 
possible  danger  by  insisting  on  the  adoption  of 
safety  measures  or  on  the  burial  of  other  over- 
head wires? 

Excepting  New  York  and  Philadelphia,  all 
the  principal  cities  in  the  Union  have  electric 
street  cars.  Seventy  -  five  million  dollars  is 
invested  in  the  business.  Every  precaution 
should  be  demanded  by  the  underwriters,  and 
the  additional  hazard  should  be  fairly  estimated 
and  rates  made  accordingly.  The  trolley  sys- 
tem increases  the  electric  fire  hazard,  but  it  re- 
duces the  stable-fire  hazard  by  abolishing  many 
horse-car  stables. 


The  interests  of  legitimate  insurance  compa- 
nies and  policyholders  are  identical,  and  influ- 
ences hostile  or  hurtful  to  the  company  inevita- 
bly affect  the  policyholders  in  like  manner, 
says  the  Ohio  insurance  report. 


The  Manhattan  Life  Insurance  Company. 

Flourishing,  growing,  solid,  enduring.  This 
is  the  Manhattan  I^ife  of  New  York.  Resources, 
thirteen  millions;  surplus,  over  a  million;  pre- 
miums, over  two  millions;  new  business,  near- 
ly sixteen  millions;  insurance  in  force,  over 
fifty-nine  millions;  insurance  gained,  in  iSgi, 
nearly  five  millions.  All  the  figures  of  the  an- 
nual statement  of  the  company  were  larger  than 
those  of  the  preceding  year.  They  are,  of  course, 
larger  now.  The  Manhattan  does  not  stand 
still. 

Here  is  the  record  of  good  done  last  year. 
One  million  six  hundred  thousand  dollars  paid 
to  policyholders.  Over  a  million  dollars  is  the 
sum  paid  on  death  claims. 

Here  is  the  liberal  contract  which  the  Man- 
hattan guarantees  with  $13,000,000  assets.  A 
policy  incontestable,  non-forfeitable,  payable  at 
sight;  containing  no  suicide  nor  intemperance 
clause;  granting  freedom  of  travel  and  resi- 
dence; freed  from  all  technicalities.  The  priv- 
ileges and  guarantees  are  part  of  the  contract 
and  are  written  in  the  body  of  the  policy.  There 
can  be  nothing  fairer. 

The  general  agent  for  the  Coast,  for  these 
many  years,  is  John  Landers,  who  wrote  a  mill- 
ion and  a  quarter  of  new  business  in  California 
last  year,  and  paid  $125,500  to  policyholders  in 
this  state. 

Mutual  Reserve  Fund  L,ife.  —  The  West- 
ern Insurance  Review  says:  The  Mutual  Re- 
serve Fund  costs  its  members  too  much  for 
what  they  get.  The  cost  indicates  that  in  1883 
the  average  age  of  the  members  w-as  35  years, 
and  that  in  1890  their  average  age  was  47  years, 
or,  in  other  words,  that  in  eight  years  the  aver- 
age age  increased  twelve  years.  In  nine  years 
the  old-line  cost  of  $12.85  would  increase  to  only 
$15.10  per  thousand  dollars,  as  against  the  Mu- 
tual Reserve's  $17.34,  fi"^^  the  old -line  average 
for  the  nine  years  would  be  only  $13.89  per  year, 
as  against  the  Mutual  Reserve's  average  of 
$15.31  per  year.  It  is  pertinent  to  add  that  on 
the  ten  -  year- term  plan,  beginning  with  rate 
$12.75,  an  old -line  company  would  furnish 
$1,000  of  insurance  for  ten  years  at  $12.75  per 
5'ear  and  would  then  renew  the  policy  for  an- 
other ten  years  for  $15.80  per  year,  thus  giving 
twenty  years  of  insurance,  from  age  30  to  age 
50  for  an  average  of  only  $14.28  per  year,  while 
the  Mutual  Reserve's  last  nine  years  have  av- 
eraged a  cost  of  $15.31  per  year. 

The  Wytheville  Ins.  &  Banking  Co.  of  Vir- 
ginia is  soliciting  'surplus  lines.'  When  it  has 
a  surplus  of  its  own  it  will  be  time  to  consider 
its  claims. 
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Don't  Be  a  Crank. 

Don't.  The  human  crank  is  neither  orna- 
mental nor  useful.  He  is  disagreeable.  Cranks 
may  effect  revolutions,  but  they  never  make 
business.  If  you  are  in  the  insurance  business, 
bear  this  in  mind.  The  man  who  prides  him- 
self on  being  a  crank  is  probably  beyond  all 
hope.  He  may  be  cited  in  proof  of  the  distin- 
guished physician's  statement  that  every  crank 
is  in  the  incipient  stage  of  insanity.  Are  you 
inclined  to  be  cranky?  Beware.  Shake  off  the 
cloud.  Get  you  into  the  sunshine  of  hope  and 
charity.  Perhaps  you  need  a  little  '  sun  and 
air,' too.  Crankiness  does  not  pay.  All  whole- 
some -  minded  men  shun  a  crank.  They  prefer 
to  deal  with  their  kind.  Benjamin  Franklin 
told  a  story  whose  moral  was,  Beware  of  the 
man  with  an  axe  to  grind.  The  grindstone  had 
a  crank.     Beware  of  the  crank. 


Good  Advertisers. 

The  three  great  American  life  insurance  com- 
panies are  great  advertisers,  and  somewhat  of 
their  phenomenal  success  may  be  attributed  to 
their  judicious  advertising.  Expenditures  for 
advertising  last  year  were:  New  York  L,ife, 
$222,013.  This  was  about  $60,000  more  than 
usual,  owing  to  the  malicious  fight  made  against 
the  management.  Equitable,  $179,579;  Mutual, 
$165,129.  Many  general  agents,  besides,  pay 
their  own  advertising  bills.  The  Travelers  is 
also  a  successful  advertiser,  though  the  insur- 
ance press  does  not  profit  much  by  the  adver- 
tising expenditures  of  $19,854  in  the  life  depart- 
ment and  $31,575  in  the  accident  department. 
The  Travelers'  ads.  are  always  attractive  and 
readable.  The  Connecticut  Mutual's  advertis- 
ing bill  for  1891  was  $63,771,  a  good  deal  of 
which  was  spent  in  a  laudable  effort  to  instruct 
the  public  as  to  the  superior  value  of  pure  and 
simple  life  insurance.  Other  companies  ex- 
pended for  advertising  last  year  the  following 
sums:  Manhattan,  $21,342;  United  States,  $20,- 
027;  New  England  Mutual,  $19,205;  Washing- 
ton, $16,043;  Provident  Savings,  $15,064;  Union 
Mutual,  $13,311;  Plome,  $9,209;  Northwestern 
Mutual,  $5,853;  Union  Central,  $4,803.  Spend- 
ing such  sums  as  these  for  advertising,  the  life 
insurance  companies  should  be  able,  for  the 
asking,  to  secure  fair  treatment  from  the  daily 
press,  which  receives  the  most  of  this  money. 


North  German.  —  Noteworthy  gains  were 
made  by  this  strong  Hamburg  office  last  year. 
The  assets,  net  surplus  and  premium  income 
advanced.  The  loss  ratio  was  the  exceedingly 
moderate  one  of  42  per  cent.  The  increase  in 
business  was  secured  with  a  reduced  expense 


ratio.  The  usual  handsome  dividends  were 
paid  on  the  $375,000  paid-up  capital.  The  chief 
figures  of  the  North  German's  figures  are  as 
follows:  Assets,  $950,728;  net  surplus,  $276,250, 
a  gain  of  some  $34,000;  policyholders'  surplus, 
$651,250;  premiums,  $515,680,  a  gain  of  $38,300. 
The  company  is  in  prime  condition.  The  Pa- 
cific Coast  premium  incotne  last  year  was  $93,- 
254,  with  a  loss  ratio  of  only  29  per  cent.  The 
business  of  the  North  German  is  steadily  grow- 
ing in  this  field,  under  the  management  of  Wal- 
ter Speyer.  The  average  loss  ratio  is  below  the 
general  average  for  all  companies. 

Our  Note  Pad. 

The  window -display  craze  has  extended 
to  San  Francisco.  Some  of  these  displays  in 
windows  equal  in  cost  an  ordinary  country  mer- 
chant's entire  stock  of  goods.  In  the  larger 
Eastern  cities,  and  in  two  or  three  stores  in  San 
Francisco,  the  displays  are  often  in  the  form  of 
expensive  tableaux,  with  wax  or  living  figures. 
The  danger  from  fire  does  not  appear  to  be  great, 
however,  since  the  substitution  of  the  incandes- 
cent electric  light  for  gas.  In  some  cases — and 
it  is  the  only  safe  way — the  light  is  supplied  by 

arc  lights  outside. 

* 

An  'adjuster'  sent  out  to  adjust  a  city  loss  by 
the  city  agents  of  a  city  company  inspected  the 
adjoining  house  to  ascertain  the  damage  in  that 
quarter.  The  walls  were  dirty.  Thrusting  aside 
a  picture  which  had  been  hanging  on  the  wall 
for  many  months,  a  bit  of  clean  white  wall  was 
disclosed.  It  is  evident,  said  the  adjuster,  that 
you  have  been  damaged  by  smoke.  I'll  allow 
you  the  cost  of  a  new  coat  of  whitening.  It 
transpired  that  the  landlord,  previous  to  the 
fire,  had  authorized  the  tenant  to  give  the  walls 
a  much  needed  kalsomining.  This  incident 
prompts  us  to  suggest  to  underwriters  that  one 
way  to  check  the  '  fire  waste '  and  restore  the 
business  to  a  profitable  basis,  would  be  to  exer- 
cise care  in  the  settlement  of  small  losses.  The 
amount  which  would  be  saved  by  a  close  though 
liberal  adjustment  of  small  losses  would  turn 
underwriting  loss  into  underwriting  profit  for 

many  companies. 

* 

The  other  day  a  San  Francisco  general 
agent,  who,  if  not  American  born,  has  lived 
here  many  years,  asked  us,  '  Is  New  Mexico  in 
the  United  States?  The  name  confuses  me. 
Is  it  a  state  in  Mexico?'  We  have  presented 
him  a  map  of  the  United  States,  which  he  is 
diligently  studying.  This  reminds  us  that  for- 
merly a  firm  advertised  in  the  Coast  Review 
that  they  were  general  Agents  for  a  transatlan- 
tic company  for  the  United  States  and  territo- 
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ries  west  of  the  Rocky  mountains.  It  had  nev- 
er been  'borne  in  upon  the  innerconscioiisness' 
of  these  foreign -born  gentlemen  that  the  name 
of  this  country  is  The  United  vStates,  a  term 
which  inchides  the  territories,  and  may  be  con- 
sidered a  noun  singular.  Once  we  ventured  to 
correct  this  announcement,  but  straightway 
back  came  a  correction  from  the  general  agents, 
who  wished  the  insurance  world  to  know  that 
they  represented  the  company  not  only  in  that 
part  of  the  United  States  lying  west  of  the 
Rockies,  but  also  in  the  territories  west  there- 
of. Some  people  '  never  did  like  geography.' 
* 

The  State,  of  Salem,  Or.,  is  a  good  adver- 
tiser, anyway.  It  knows  that  '  he  that  bloweth 
not  his  own  horn,  his  horn  shall  not  be  blown.' 
The  Oregon  of  Portland  was  not  a  good  adver- 
tiser. The  Oregon  is  dead. 
* 

A  NEW  insurance  weekly  is  about  to  be  es- 
tablished in  New  York,  with  a  Mr.  Hall  as  man- 
ager.    This  is  just  what  New  York  needs. 
* 

The  fifth  proof  of  the  Universal  Mercantile 
Schedule  has  been  issued.  It  embodies  the 
suggestions  of  many  underwriters.  The  com- 
mittee invites  further  criticisms.  As  'they  do 
in  New  York'  is  illustrated  by  the  following 
from  Chairman  Moore's  report:  '  In  the  case  of 
a  recent  fire  in  the  suburbs  of  New  York,  a  risk 
worth  several  hundred  thousand  dollars  was 
destroyed,  the  rate  of  which  had  been  based  on 
the  assumption  that  fifty  steamers  and  two  wa- 
ter towers  could  be  commanded;  whereas,  for 
want  of  hydrants  and  by  reason  of  inaccessibil- 
ity of  the  building  to  the  fire  department,  they 
were  not  available.  Insurance  companies  are 
probably  paying  to-day  three  dollars  of  loss  for 
one  dollar  of  premium  on  this  large  class  of  city 
business,  which  receives,  in  low  rates,  credit  for 
fire  departments  to  which  it  is  not  entitled,  be- 
cause remote  from  hydrants  or  on  the  line  of 
small  and  insufficient  water  mains.'  We  do 
things  better  in  San  Francisco.  Copies  of  the 
schedule  can  be  obtained  of  F.  C.  Moore,  P.  O. 
box  .^038,  New  York  city. 

Mr.  Hart's  new  Columbian  Fire  Insurance 
Company  of  America,  of  lyouisville,  Ky.,  'U.  S. 
A.,'  will  write  on  new  lines,  if  it  ever  completes 
its  organization.  For  example,  it  will  steer 
clear  of  the  moral  hazard.  Just  how  this  is  to 
be  done  is  not  clear.  Perhaps  the  company  will 
employ  a  graphologist  who  reads  character  from 
the  handwriting,  and  upon  his  unerring  judg- 
ment every  application  will  be  accepted  or  re- 
jected. This  is  so  simple  a  method  that  the 
wonder  is  no  one  has  before  thought  of  it.  The 
paid-up  capital  is  variously  stated  to  be  all  the 


way  from  a  half  to  a  whole  million.  There 
seems  to  be  a  disposition  to  copy  after  the  Mu- 
tual Fire  in  some  particulars.  The  new  compa- 
ny may  create  a  little  trouble  in  the  underwrit- 
ing camp,  but  it  will  cause  a  great  deal  more 
trouble  to  the  men  who  put  up  the  capital. 
* 

The  Monitor  asks  for  answers  to  the  ques- 
tion. What  are  the  uses  and  benefits  of  fire  in- 
surance? The  Coast  Review  replies:  The  in- 
surance of  all  combustible  things  and  the  pay- 
ment of  all  losses.  There  should  be  an  ade- 
quate rate  for  everything;  and  a  di.shonest  loss 
is  not  a  loss.     We  do  not  want  the  Monitor's 

prize. 

* 

We  print  elsewhere  communication  from  R. 
W.  Osborn  on  the  subject  of  cancellation  under 
the  mortgage  clause.  It  is  treated  from  a  prac- 
tical point  of  view.  There  is  marked  differ- 
ence of  opinion.  At  present,  we  believe,  Mr. 
Osborn  is  with  the  minority;  but  the  decision 
of  the  New  York  court  of  appeals,  as  cited,  ap- 
pears to  establish  his  position.  The  court  ruled 
that  the  mortgage  clauses  do  not  affect  the  right 

of  cancellation. 

* 

The  Sydney  fire  brigade  makes  an  elaborate 
annual  report  covering  many  pages  and  giving 
minute  details  of  losses,  such  as  date  of  fire,  when 
discovered,  time  of  call,  name  of  tenant,  occu- 
pation and  construction  of  premises,  origin  or 
supposed  cause  of  fire,  'extinguished  by,'  etc. 
From  Supt.  Bear's  report  we  glean  the  follow- 
ing: The  water  supply  has  been  greatly  im- 
proved. Ball  hydrants  are  being  substituted 
for  old-fashioned  fire-plugs.  There  were  348 
alarms  and  262  actual  fires  during  the  year. 
There  are  seven  steam  fire  engines  and  twelve 
manuals,  and  20,000  feet  of  hose. 

* 
Co-operative  fire  insurance  companies,  or- 
ganized in  New  York  city  under  the  law  of 
1886,  supposed  to  apply  only  to  farmers'  rautu- 
als,  are  annoying  the  'old -line'  fire  offices. 
The  life  insurance  men  can  afford  to  laugh  at 
the  fire  underwriters  now. 

* 

I^iFE  INSURANCE  poHcies  issucd  in  violation 
of  the  anti  -  rebate  laws,  are,  in  the  opinion  of 
an  eminent  New  York  law  firm,  invalid.  Many 
cases  are  cited.  For  example,  it  has  been  de- 
cided that  insurance  on  a  ship  engaged  in  ille- 
gal traffic  cannot  be  collected.  Kven  the  pre- 
miums cannot  be  recovered  back.  But  what  is 
this  opinion  worth  in  the  face  of  the  fact  that 
there  is  not  an  American  life  insurance  com- 
pany which  would  decline  to  pay  a  claim  on  the 
ground  that  the  solicitor  had  offered  and  the  in- 
sured had  accepted  a  rebate? 
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Life  Insurance  Paragraphs. 

The  ^tna  I,ife  has  issued  a  new  policy,  to 
be  known  as  the  elective -endowment  annuity- 
policy.  In  case  of  death,  it  is  paid  in  an  agreed 
number  of  annual  installments.  At  the  end  of 
ten  years,  and  of  each  subsequent  five  years,  it 
is  available  to  the  holder  as  an  endowment  for 
stated  amount. 

The  Insurance  Record  says  of  a  policy  which 
was  devised  by  the  United  States  L,ife  Insur- 
ance Company:  'The  guaranteed  income  pol- 
icy is  a  participating  policy,  the  profits  being 
allotted  to  policyholders  at  the  end  of  twenty 
years  from  issue.  This  liberal  policy  of  the 
United  States  Life  is  now  duplicated  by  one  of 
the  largest  companies,  but  even  the  imitation 
is  not  quite  up  to  the  standard  of  the  original, 
and  therefore,  although  its  thunder  has  been 
stolen,  we  predict  that  the  United  States  Life 
will  receive  and  continue  to  receive  the  large 
measure  of  public  support  which  such  an  equi- 
table, broad  and  comprehensive  plan  entitles  it 
to.' 

An  officer  of  a  life  insurance  company 
writes  us  as  follows  of  the  alleged  '  new  depart- 
ure '  policy  of  the  New  York  Life:  'On  second 
and  careful  reading  I  find  that  we  all,  virtual- 
ly, are  issuing  a  similar  policy.  We  pay  equi- 
table suicide  claims,  our  policies  are  non- for- 
feitable, we  allow  the  policyholder  to  go  where 
he  pleases  and  do  as  he  pleases,  and  if  a  war 
were  to  occur  we  should  cancel  no  policies  be- 
cause of  engaging  in  such  war.  We  might  as 
well  state  explicitly  the  obligations  we  really 
assume.  The  policy  of  the  near  future  will  be 
substantially  without  condition.  It  will  be 
equal  to  a  sight  draft  to  the  beneficiary  or  ad- 
ministrator. That  is  what  we  are  coming  to, 
and  the  sooner  we  "arrive  "  the  better.' 

A  CONTRIBUTOR  to  the  Western  Insurance 
Review  'exposes  the  trick'  thus:  'There  is 
one,  and  only  one  way  to  secure  applicants  for 
insurance,  and  that  is  to  look  for  them.  Nine- 
ty-eight men  are  secured  by  personal  solicita- 
tion against  two  who  voluntarily  present  them- 
selves. Every  successful  agent  recognizes  this 
fact,  and  working  on  such  a  principle  looks  for 
business  in  new  directions.  Continual  drop- 
ping of  water  wears  the  hardest  stone;  contin- 
ual application  guarantees  success.  It  is  not  a 
theoretical  or  practical  knowledge  of  insurance 
in  general  that  enables  one  to  succeed  in  field 
work.  It  is  not  the  brilliancy  of  conversation 
or  persuasive  power.  It  is  not  personal  appear- 
ance, cheek,  the  standing  of  any  particular  com- 
pany or  features  of  any  plan.  It  is  hustling,  al- 
ways hustling.' 


The  life  insurance  written  during  the  first 
half  of  this  year  compared  with  last  year,  by  a 
number  of  companies,  as  compiled  by  Insur- 
ance Age,  is  as  follows: 

First  Six      First  Six 

Company.  Months,  'gi.  Months,  'gz. 

JS,ina. $10,940,000    113,130,000 

Home  I^ife     .-    ■   •      3,93^.023        5,341,678 

Manhattan ...      8,187,061        6,262,289 

Michigan  Mutual 3)i89,734        4,306,605 

Mutual  Benefit  Life 12,993,059      14,364,572 

National,  Vt 7,974,150        8,190,097 

Northwestern  Mutual    ....    33,766,567      33,887,094 

Phoenix  Mutual 2,182,424        4,005,916 

Provident  Savings 8,252,420        9.761,734 

State  Mutual 3,821,500        4,747,000 

Travelers 7,609,163        9,729,967 

Union  Mutual .   .      2,678,923        3,279,955 

United  States  Life 5,615,510        6,667,305 

Washington  Life 5,851,448        6,097,133 

Life  Insuk.'^.nce  Figures. —  The  following 
compilation  of  percentages  and  resisted  claims 
of  the  principal  life  companies  operating  in  this 
field  may  prove  interesting.  The  interest  per- 
centages, it  should  be  borne  in  mind,  are  based 
on  interest  earned  on  mean  amount  of  assets, 
not  on  invested  assets.  The  percentage  of  real 
estate  to  total  assets  varies  very  much.  A  com- 
parison of  the  interest  and  real  estate  columns 
shows  conclusively  that  there  is  no  relation  be- 
tween the  interest  rate  and  the  amount  invest- 
ed in  real  estate: 

Interest    Real  Estate    Claims 
Percentage.  Percentage.  Resisted. 

."Etna  Life 5.2  1.54  |4,ooo 

Connecticut  Mutual   .         5.4  12.03  24,846 

Kquitable 4.7  23.42  .    .   . 

Home     40  2.22  .    .   . 

Manhattan 4.7  388  .    .   . 

Massachusetts  ....         47  4.40  10,000 

Mutual 4-9  9-42  ii9,25,S 

Mutual  Benefit     .    .   .  5-i  i-52  2,000 

National,  Vt 4.8  4.31  7,000 

New  England    ....         4.8  7.87  .    .   . 

New  York 4-4  9-^7  9,00° 

Northwestern    ....         5.3  2.10  20,175 

Pacific 5.8  15.28  1,077 

Phcenix 5.8  10.84  .    .   . 

Provident  Savings  .    .  2.7  16.11  28,519 

Travelers      5-4  io-79  10,000 

Union  Mutual    ....  4.4  13-93  10,000 

Union  Central    ....         5.8  3.09  1,000 

tTnited  States     ....         4.5  1.03  ii,75o 

Washington 4-8  4-39  10,012 

According  to  the  London  Observer,  an  Eng- 
lish office  makes  the  following  new  offer:  'To 
meet  the  ca.se  of  policyholders  temporarily  or 
permanently  incapacitated  by  accident,  or  bod- 
ily or  mental  disorder,  the  society  is  now  pre- 
pared to  issue,  at  rates  of  premium  only  slight- 
ly higher  than  those, charged  for  ordinary  as- 
surances of  the  same  kind,  policies  providing 
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for  the  cessation  of  the  preniiunis,  in  the  event 
of  the  assured  becoming  incapacitated  from 
continuing  to  earn  his  livelihood  from  one  of 
the  causes  specified.'  This  seems  to  be  ahead 
of  our  American  life  offices.  We  recommend 
the  new  policy  to  the  consideration  of  our 
smaller  companies. 

Five  life  policies  were  recently  sold  at  auc- 
tion in  England.  Here  is  a  sample  paragraph 
of  the  account  of  the  sale:  'A  policy  of  assur- 
ance for  ^1,000  in  the  Provident  Clerks'  Mutu- 
al, granted  in  1857  on  the  life  of  John  I<ong,  said 
to  be  now  in  his  60th  year,  together  with  the 
bonus  of  ^223  17s.  6d.  declared  thereon,  and  the 
cash  bonus  declared  on  December  31,  i8g2,  and 
subject  to  a  mortgage  thereon  of  ^330  (with 
/,'33  due  in  respect  thereof),  which  could  re- 
main or  be  paid  off  at  the  option  of  the  pur- 
chaser; annual  premium,  ;^20  os.  lod.,  due 
March  31.      Sold  for  ^100.' 

Dear-at-any-price  Insurance. 

The  New  Hampshire  commissioner  ordered 
an  assessment  association  to  discontinue  busi- 
ness because  it  could  not  pay  its  claims  in  full. 
A  commissioner  like  this  would  give  great  sat- 
isfaction to  the  people  of  a  Western  state  we 
wot  of. 

The  Iron  Hall  swindle  is  now  in  the  hands  of 
a  receiver  —  James  F.  Farley,  of  Indianapolis. 
Receivers  have  been  appointed  in  other  states, 
assuming  charge  of  local  funds,  we  presume. 
The  query  arises.  If  the  big  Iron  Hall  must  fail, 
though  it  had  millions,  what  poor  show  of  sur- 
viving has  the  Eureka  of  San  Francisco  or  the 
Mutual  Endowment  of  Oakland?     Next. 

The  Home  Benefit  of  New  York  is  in  boiling 
hot  water.  Members  are  protesting,  in  public 
assembly,  against  the  increase  of  bi-monthly 
assessments.  One  man,  according  to  the  news- 
paper report,  says  he  was  ordered  out  of  the 
society's  office  because  he  made  inquiries.  A 
woman  said  only  $600  was  realized  on  a  $2,000 
policy  on  the  life  of  a  friend.  This  Home  Ben- 
efit is  just  about  the  age  of  its  San  Francisco 
namesake. 

Now  the  East  is  having  its  turn  with  failing 
endowment  schemes  of  the  Iron  Hall  kind.  It 
is  a  strange  circumstance  that  this  craze  ran  its 
course  here  in  California  long  before  it  did  east 
of  the  Alleghenies.  We  have  had  nearly  thirty 
endowment  fraud  failures,  and  only  two  or  three 
survive.  The  burial  clothes  of  the  survivors 
have  been  prepared.  The  exposures  of  the  as- 
sessment endowment  fakes  began  to  appear  in 
the  Coast  Review  nine  years  ago.  The  twenty- 
seven  survivors  in  Massachusetts  have  $42, 808,- 
900  liabilities  and  only  $1,462,886  assets. 


The  T<ife  &  Reserve  Association  of  Buffalo, 
N.  Y.,  has  been  examined  by  the  insurance  de- 
partment, and  its  management  pronounced  lav- 
ishly extravagant.  The  resignation  of  the  of- 
ficers is  demanded. 

Expenses  of  Management.— The  Ohio  in- 
surance report  contains  the  following  percent- 
ages of  expenses  of  management  to  amount 
paid  for  losses.  Three  associations,  it  will  be 
noticed,  pay  more  than  a  dollar  for  expenses 
for  every  dollar  of  losses  paid: 

Management 
Expenses. 

■  ■  52.3, 

■  ■        150.5 
.53.6 

■  ■  20.5 
.  .  S2.0 
.    .        105.0 

■  •  27-9 
.  .  42.0 
.    .          64.8    • 

•  ■  19-7 

•  •        104.3 

•  •  33.8 


Bankers  IJfe,  Des  Moines  .    .   . 

Bankers  Ijfe,  St.  Paul 

Citizens  Mutual,  N.  Y 

Covenant  Mutual,  Galesburg  . 
Fidelity  Mutual,  Philadelphia 
Franklin  Life,  Springfield  .  . 
Massachusetts  Benefit     .... 

Mutual  Reserve  Fund 

National  I,ife,  Washington   .    . 

Northwestern  Masonic    .... 

Security  Mutual,  Binghaiuptou 

Average 


United  Brethren  Mutual.— The  best  illus- 
tration of  the  inevitable  effect  of  age  in  the  death 
rate  of  an  assessment  life  association  is  present- 
ed by  the  United  Brethren  Mutual  Aid  vSociety, 
of  Lebanon,  Pa.  Every  other  assessment  com- 
pany will  have  a  parallel  experience  when  it 
ceases  to  increa.se  its  membership;  and  that 
turning  point  awaits  all  hat  -  passers.  The 
United  Brethren  Mutual  had  every  advantage. 
Organized  in  1869,  it  grew  rapidly.  It  had  the 
advantages  of  'a  good  start,'  comparative  free- 
dom from  competition,  and  an  attractive  initia- 
tory low  cost.  P'or  awhile  the  cost  per  $1,000 
was  only  $6  and  $7  and  $8.  Things  went  along 
swimmingly.  The  management  was  econom- 
ical and  honest,  as  it  has  always  been.  But  the 
rate  of  mortality  rose  steadily,  despite  the  in- 
troduction of  'new  blood.'  Then  the  new  mem- 
bers became  fewer,  and  finally  the  young  and 
healthy  began  to  drop  out.  The  following  fig- 
ures, compiled  by  the  Pennsylvania  insurance 
department,  show  the  increasing  cost  (not  in- 
cluding expenses )  and  indicate  the  sure  and 
near  collapse  of  the  society: 

Average  Assess-  Cost 

Year.                                  insurance.  tttents.      per  $r,ooo. 

1878 {21,241,500  $422,319  $1980 

1879 19,958,000  480,240  24  00 

1881 18,119,250  480,461  26  50 

1882 16,589,250  503.634  30  40 

1884 12,495,000  439.336  35  '4 

1885 11,259,000  487,955  43  33 

1887 10,505,750  486,786  46  07 

1888 9,894,250  431,237  43  55 

1S90 6,999,500  362,183  51  74 

l8qi 4,854,250  304,179  62  (b 
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Is  it  true,  as  reported,  that  an  unsuccessful 
effort  has  been  made  to  reinsure  the  Home 
Benefit? 

Is  it  true,  as  reported,  that  at  least  one  of  the 
alleged  paid  overdue  claims  was  settled  with  a 
promise-to-pay? 

Is  it  true,  as  reported,  that  the  association  is 
now  in  arrears  about  as  much  as  or  more  than 
on  January  i? 

Is  it  true,  as  reported,  that  the  $10,000  claim 
on  the  life  of  Andrew  Smith  of  Redwood  Citj', 
who  died  on  January  3,  has  not  yet  been  paid 
by  the  Home  Benefit? 

Is  it  true,  as  reported,  that  about  half  of  the 
insurance  in  force  is  on  the  lives  of  members 
over  50  years  old,  for  which  reason  no  Eastern 
society  would  reinsure  the  Home  Benefit? 

Is  it  true,  as  reported,  that  the  membership  is 
still  declining,  and  that  the  average  age  is  in- 
creasing? 

•  * 

The  members  of  the  Home  Benefit  have  a 
right  to  demand  from  the  management  satis- 
factory answers  to  these  questions.  The  exist- 
ence of  the  association  is  imperilled  by  the 
mere  uncontradicted  rumors  of  its  embarrass- 
ment. If  President  Allen  can  say  nay  to  these 
reports  he  may  be  able  to  allay  the  fears  of  the 
members.  But  can  he  swear  'Nay'  to  them  all? 
or  to  any  one  of  them?  We  think  not. 
* 

The  least  that  the  management  can  do,  and 
the  situation  demands  it,  is  to  file  a  complete 
semi-annual  statement  with  the  insurance  de- 
partment. It  is  likely,  however,  that  such 
statement  would  have  been  promptly  filed  in 
July  had  it  been  favorable  to  the  association. 
* 

It  is  a  significant  circumstance  that  the  newly 
printed  circulars  of  the  association,  bearing  the 
names  of  the  new  oflScers,  goes  back  as  far  as 
1887  for  certificates  of  the  prompt  payment  of 
claims.  No  acknowledgement  of  'prompt  pay- 
ment' of  a  later  year  is  printed.  From  which 
fact  we  may  rightfullj'  conclude  that  there  has 
been  no  prompt  payment  of  claims  since  1887. 
We  observe,  too,  and  with  regret,  that  the  pres- 
ent insurance  commissioner  is  quoted  as  ex- 
pressing confidence  in  the  Home  Benefit.  This 
compels  us  to  recall  the  fact  that  the  commis- 
sioner testified  to  his  confidence  in  the  notorious 
Pacific  Endowment  L,eague  a  few  days  before 
the  courts  appointed  a  receiver  for  it. 


bu.stible  material.  Every  steam  boiler  in  a 
building  used  for  business  purposes  or. as  a 
lodging  or  tenement  house,  must  be  inclosed 
in  a  fire-proofroom,  shut  off  by  fire-doors,  from 
the  rest  of  the  building.  Buildings  must  not 
exceed  125  feet  in  hight.  Mercantile,  storage 
and  factor}'  buildings  over  45  feet  high  must  be 
constructed  of  incombustible  materials. 


The  Home  Mutual. 

The  home  office  of  the  Home  Mutual  Insur- 
ance Company  of  San  Francisco  is  now  in  the 
company's  own  building  on  California  street. 
The  interior  has  been  reconstructed  and  refitted, 
with  the  special  design  of  accommodating  the 
fire  and  marine  departments  and  their  general 
and  city  agency  subdivisions.  Partitions  have 
been  torn  down,  the  private  managerial  office 
has  been  placed  in  front,  and  the  light  has  been 
greatly  improved.  The  handsome  new  office 
furniture,  constructed  of  walnut,  wins  favorable 
opinions  at  the  first  glance,  to  be  confirmed  by 
a  more  careful  inspection. 

It  is  evident  that  the  Home  Mutual  means 
business.  And  it  is  getting  business,  too.  The 
premium  income  for  the  last  three  months  was 
largely  in  excess  of  that  for  the  corresponding 
three  months  of  last  year. 


The  new  Boston  building  law  requires  that 
every  building  hereafter  erected  or  enlarged  as 
a  hotel  for  the  accommodation  of  transient 
guests  and  containing  more  than  50  rooms  above 
the  first  floor,  must  be  entirely  built  of  incom- 


Fire  Underwriters'  Association  of  the  Pacific. 

The  semi-annual  meeting  of  this  association 
was  held  la.st  month,  with  President  Grant  in 
the  chair.  Proposals  for  membership  were  re- 
ceived as  follows:  T.  A.  Werney  and  A.  H. 
Bagley.  Mr.  Andre  recited  his  experiences  in 
schedule  rating.  He  was  appointed  a  committee 
of  one  to  procure  data  and  report.  Mr.  Watt  of 
the  committee  on  classification  reported  that 
they  were  still  endeavoring  to  get  the  matter 
properly  before  the  P.  I.  U.  Messrs.  I,owden, 
Cofran  and  DriflSeld  were  appointed  a  committee 
to  report  on  the  recommendations  in  the  presi- 
dent's semi  -  annual  address.  The  80  per  cent, 
co-insurance  clause  committee  asked  for  further 
time.  The  following  new  members  were  elected : 
W.  Thomp.son,  special  agent  Prussian  National; 
W.  A.  Fraser,  special  agent  Western  of  Toronto; 
Geo.  Leonard,  assistant  manager  Transatlantic; 
A.  P.  Sinclair,  special  agent  Home  and  Phoenix. 

President  Grant  recommended  quarterly  meet- 
ings instead  of  monthly,  and  that  special  prepa- 
rations be  made  for  topics  for  discussion  at  such 
meetings.  He  recommended,  also,  the  abroga- 
tion of  the  rule  making  papers  the  exclusive 
property  of  the  a.ssociation  until  after  the  publi- 
cation of  the  annual  report  of  proceedings. 
Other  suggestions  weire  the  appointment  of 
special    committees    to   compare    the   building 
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ordinances  of  different  cities,  to  report  on  special 
hazard  inspections,  to  correspond  with  various 
states  as  to  policy  forms  and  conditions,  and  to 
digest  the  methods  of  the  various  tariff  associa- 
tions, etc. 

He  Wants  Pay  for  His  Mule. 

A  general  agent  in  this  city  received  the  fol- 
lowing letter  from  a  local,  last  week; 

'On  the  2Qtli  of  July,  H.  B.  J.  had  his  team 
working  on  a  combined  harvester  of  B.  M.  J., 
near  Grindstone,  and  the  machine  caught  fire 
and  burned.  The  team  were  cut  loose  and  got 
away  from  the  driver  and  ran  away,  and  one  of 
H.  B.  J.'s  mules  was  hurt  and  died.  He  came 
in  and  told  my  brother  of  the  fact,  but  my 
brother  did  not  write  you  about  it.  He  came 
in  here  to  -  day  and  told  me  to  notify  you  that 
he  wants  you  to  pay  for  the  mule  under  the 
terms  of  the  policy,  as  the  mule  died  from  cause 
caused  by  fire.' 

The  clause  in  the  application  under  which 
this  claim  is  made  is  as  follows:  'It  is  under- 
stood that  live-stock  under  this  policy  is  in- 
sured against  mortality  caused  by  fire  only.' 

Only  Ten  Years  Ago. 

The  Coast  Review  for  vSeptember,  1882,  con- 
tained the  following:  The  house  of  lords  has 
filially  decided  against  the  British  companies 
which  sued  for  the  recovery  of  losses  caused  by 
the  rebel  ram  Alabama.  Two  and  a  half  pages 
(equal  to  two  now)  of  fires;  total  losses,  $303,000; 
the  losses  at  the  Red  Bluff  conflagration  were 
$145,000.  Quoting  a  parson's  statement  that  we 
shall  'continue  our  work  in  the  next  world,' 
the  editor  asks.  Isn't  it  about  time  for  fire  ad- 
justers to  seek  new  employment?  '  Rent  insur- 
ance '  is  being  introduced  in  the  East.  The 
Pennsylvania  fire  enters  the  state,  with  E.  D. 
Earnsworth  &  Son  as  agents.  The  I^orillard  is 
placed  with  Muecke,  Victor  &  Co.  A.  J.  Wa- 
ters, an  Ohio  agent,  who  founded  the  Citizens 
hat -passer,  dies,  and  the  claim  of  the  widow 
is  repudiated  by  the  Citizens.  Retribution, 
of  a  kind.  The  Coast  Review  contained  just 
half  the  amount  of  reading  matter  it  now  does. 
There  was  one  editorial.  In  the  advertising 
pages  we  find  the  following  representatives:  A. 
P.  Elint,  Hartford;  Capt.  J.  W.  Howell,  North- 
western Mutual;  Thomas  Bennett,  Travelers; 
VVm.  D.  Garland,  Equitable  I^ife;  E.  P.  P'arns- 
worth  &  Son,  United  States  and  seven  other 
companies;  E.  Hawkins,  Union  Mutual;  Mac- 
donald  &  Hawes,  Connecticut  &  .Scottish  Union; 
Jas.  B.  Roberts,  Connecticut  Mutual;  Smith  & 
Snow,  Manhattan,  Amazon  and  Northwestern 
National;  Eouisjacoby,  Providence  -  Washing- 


ton, Prcscott  and  Prussian  National;  Ealkner, 
Bell  &  Co.,  Royal,  Norwich  ITnion  and  I,anca- 
shire;  Jacobs  &  Easton,  Orient,  Tradesmen's 
and  seven  other  companies;  Western,  S.  E. ,  R. 
G.  Brash,  secretary;  Union,  vS.  F.,  Jas.  U.  Bai- 
ley, secretary;  C.  P.  P'arnfield,  general  agent; 
Commercial  Union,  Z.  P.  Clark,  general  agent, 
Jno.  Rae  Hamilton,  manager.  Hutchinson  & 
Mann  had  a  full -page  advertisement  on  the 
outer  cover.  W.  L-  Chalmers  was  their  special 
agent.  The  officers  of  the  Pacific  Mutual  were 
the  same  as  to-day. 


Slippery  Hines. 

Richard  Hines  is  still  at  work  on  this  Coast, 
fooling  the  farmer,  and  laying  up  stores  of 
wrath  for  the  companies  employing  him.  As 
he  overinsures  every  risk,  Hines  will  doubtless 
cause  many  incendiary  fires.  It  has  been  his 
practice  to  insure  barn  or  dwelling  for  more 
than  the  value,  and  after  awhile  to  return  and 
write  an  additional  policy  in  another  company 
'  which  is  willing  to  write  up  to  the  full  value.' 
Mr.  Hines,  it  is  evident,  continues  to  represent 
two  companies.  Prudent  underwriters  will  be 
inclined  to  cancel  every  risk  contiguous  to  any 
risk  written  by  him,  for  he  tempts  the  insured 
to  set  fire  to  his  property. 

Growing  Grain  Insurance. 

The  insurance  of  growing  grain  has  been  re- 
markably successful  this  year  in  California. 
I^osses  have  been  few,  and  the  premium  income 
has  been  larger  than  ever.  The  chance  of  loss 
seems  to  be  disminishing,  owing  to  the  diversi- 
fying of  crops  and  the  consequent  barriers  of 
green  fields.  The  average  individual  holding 
is  growing  smaller.  In  other  words,  there  are 
more  small  farms.  This  change,  which  adds  to 
the  general  prosperity,  results  in  more  roads, 
more  orchards,  more  hedges,  which  prevent  the 
spread  of  fire.  The  danger  of  fire  probably  in- 
creases with  population,  but  the  danger  of  great 
conflagrations  and  consequent  great  loss  to  the 
insurer  decreases.  There  will  doubtless  be 
more  individual  losses  and  less  aggregate  loss. 
While  this  new  state  of  affairs  is  favorable  to 
the  insurance  companies,  it  indicates  an  una- 
voidable hazard  which  the  prudent  grain-grower 
will  always  insure  against. 
* 

According  to  a  foreign  exchange  the  Russian 
authorities  will  enforce  the  compulsory  insur- 
ance of  growing  crops.  Pvighty  per  cent,  of  the 
value  is  to  be  assured  to  every  peasant.  A  tariff, 
based  on  tables  showing  average  harvest,  has 
been  j)repared.  The  .scheme  seems  designed  to 
provide  for  indemnity  for  below  average  crops 
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as  well  as  for  destruction  by  wind,  hail  or  fire. 
We  suggest  to  the  Russian  government  that 
here  in  California  more  is  known  of  growing 
grain  (or 'crop')  insurance  than  anywhere  else 
in  the  world.  If  talent  is  wanted  for  the  Russian 
crop  bureau,  plenty  of  it  can  be  found  among 
the  underwriters  and  specials  of  San  Francisco. 
We  can  name  several  gentlemen  who  would 
make  a  first-rate  and  in  every  way  satisfactory 
chief  crop  insurance  commissioner,  and  would 
insure  the  success  of  the  new  Russian  bureau 
from  the  start. 


Our  Exchanges. 

The  truly  independent  journal  has  no  adver- 
tisements. 

The  New  York  Review  does  not  look  well. 
Its  color  is  bad.  It  should  take  something  for 
its  circulation. 

In  New  Hampshire  the  name  '  fireward '  is 
preferred  to  'firewarden.'  There  is  no  account- 
ing for  tastes. 

Fire  &  Water  of  England  is  hereby  informed 
that  its  American  namesake  is  not  '  respect- 
able,' being  a  pirate.  The  Spectator  Pub.  Co. 
is  the  publi.sher,  nicht  wahrf    Of  course. 

The  Review  of  London  is  publishing  a  series 
of  interesting  articles  on  the  Mutual  Reserve 
Fund,  an  American  scheme  which  finds  many 
gullible  Englishmen.  The  Review  should  print 
its  articles  in  pamphlet  form. 

The  Monitor  prints  that  mouldy  chestnut 
about  a  fire  caused  by  the  '  crossing  of  an  elec- 
tric light  with  an  Israelite.'  Our  contempora- 
ry also  speaks  of  a  '  bran  -  new  '  something.  It 
is  a  common  error  to  say  bran-new  when  brand- 
new  is  meant. 

We  have  received  a  copy  of  L,a  Scolta  (The 
Sentry),  of  Trieste,  Austria  —  an  Italian  insur- 
ance paper,  with  a  Frenchy  look.  We  make 
the  following  interesting  extract  from  '  the 
leader':  'Bum,  bum,  bum,  tra,  tra,  tra,  questa 
volta  e  il  Credito  di  Roma  die  batte  la  gran 
cassa  barnumesca  della,'  etc. 

The  Policyholder  of  Manchester  is  hereby  in- 
formed that  the  loss  reports  which  it  copies 
from  the  Review  of  New  York  are  not  trust- 
worthy. For  example,  at  the  Salt  Lake  fire  of 
July,  with  a  loss  almost  total,  the  Palatine  is 
charged  with  $6,000  insurance  and  thereby  with 
a  loss  of  'almost'  $6,000.  The  Palatine's  loss, 
however,  was  only  $532.  Moreover,  there  was 
only  $6,000  insurance,  all  total,  not  $26,000  as 
reported  by  the  Review.  The  total  loss  was 
only  $7,000.  And  it  was  not  the  '  co-operative  ' 
store,  either. 


George  E.  Butler. 

The  subject  of  this  month^s  biographical 
sketch,  George  E.  Butler,  was  born  in  England 
in  1 84 1.  He  came  to  New  York  city  in  1865 
and  entered  the  service  of  a  mercantile  house, 
with  which  he  remained  three  years.  In  1868 
he  came  to  San  Francisco. 

Mr.  Butler  began  his  underwriting  career  in 
the  office  of  the  Union  Insurance  Company  of 
San  Francisco  in  1869.  He  became  secretary 
pro  tem.  of  the  company  in  1872,  and  remain- 
ed in  its  employ  until  June,  1877,  when  he  was 
appointed  manager  of  Cross  &  Co.'s  agency, 
representing  the  London  Assurance  Corpora- 
tion and  the  Western  Assurance  Company  of 
Toronto.  On  July  i,  1879,  Mr.  Butler  succeeded 
Cross  &  Co.  in  the  agency  of  the  Western,  and 
a  few  months  later,  in  December,  1879,  he  was 
appointed  agent  for  the  Pacific  Coast  for  the 
Phoenix  Assurahce  Company  of  London.  He 
had  previously  (in  October  of  the  same  year) 
succeeded  W.  N.  Olnistead  as  agent  for  the 
British  America.  In  1887,  the  Western  having 
decided  to  establish  a  branch  office,  the  Amer- 
ican Fire  Insurance  Company  of  New  York  was 
obtained  to  fill  the  gap  left  by  the  withdrawal 
of  the  Canadian  office. 

All  these  years  Mr.  Butler  has  been  a  stanch 
board  man.  He  has  actively  served  on  the  '  fire 
and  water'  and  'deviation'  and  'rating' com- 
mittees of  the  Board  of  Fire  Underwriters.  For 
several  years  he  was  chairman  of  those  commit- 
tees, and  for  several  years  (since  the  death  of 
Mr.  Touchard)  he  has  been  chairman  of  the  ar- 
son committee.  Mr.  Butler  was  also  a  member 
of  the  executive  committee  of  the  Pacific  Insur- 
ance Union  for  two  terms. 

Mr.  Butler  has  taken  a  leading  part  in  the 
support  and  encouragement  of  public  charities. 
He  was  one  of  the  founders  of  the  Boys  and 
Girls  Aid  .Society,  and  was  its  director  during 
its  early  '  struggle  for  existence.'  To  his  sym- 
pathetic interest  many  young  men  are  indebt- 
ed for  good  positions  and  opportunities  for  ad- 
vancement. In  person  Mr.  Butler  is  tall.  He 
is  a  well  -  known  figure  on  the  Sausalito  boat, 
going  to  and  from  his  handsome  rural  home  in 
Marin  county.  He  has  been  a  member  of  the 
Bohemian  Club  for  many  years  and  is  now  one 
of  its  officers.  Mr.  Butler  is  a  courteous  and 
genial  gentleman,  and  highly  esteemed  by  the 
underwriters  of  this  city  and  all  others  who 
have  the  pleasure  of  his  acquaintance. 

The  local  agent  can  now  prepare  for  the  fall 
and  winter  business.  There  have  been  big 
harvests,  and  money  is  .beginning  to  circulate. 
He  might  do  well  to  send  to  us  for  a  list  of  good 
books  bearing  on  insurance  matters. 
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Cancellation  Under  Mortgage  Clause. 

Editor  Coast  Reinew: 

Iti  December  Coast  Review  for  1891  the  writer 
contributed  an  article  on  defective  mortgage 
clauses.  At  the  annual  meeting  of  the  Fire 
Underwriters'  Association  a  very  able  paper 
was  read,  in  which  considerable  thought  was 
given  to  this  question.  Now  appears  another 
paper  before  the  Clerks'  Association  on  the 
same  subject.  It  is  encouraging  to  notice  the 
interest  that  so  serious  a  question  has  awaken- 
ed, but  I  fear  the  consideration  thus  given  the 
subject  has  more  of  a  theoretical  than  a  prac- 
tical turn.  However,  it  is  one  to  be  reviewed 
in  its  various  forms,  and  we  must  not  permit 
the  question,  through  desuetude,  to  become 
obsolete  and  then  dropped. 

The  more  immediate  purpose  of  this  paper  is 
to  discuss,  in  its  thoroughly  legal  bearing,  the 
right  of  cancellation  when  not  accorded  in  the 
printed  clause  of  the  loan  company;  and  it  must 
be  confessed  that  this  is  suggested  from  the  re- 
cent differences  of  opinion  expressed  by  several 
of  our  older  heads.  In  the  present  discussion  we 
must  not  be  considered  as  ignoring  the  sugges- 
tive theory  as  enunciated  in  the  first  paper.  It 
is  far  better  to  protect  than  fight  for  it.  This, 
however,  is  its  legal  analysis,  an  interpretation, 
in  accord  with  law  and  reason. 

The  question  was  submitted  to  a  goodly  num- 
ber, and  I  understand  that  a  great  majority  de- 
cided in  the  negative.  The  question  is  this: 
Can  a  company  maintain  its  right  of  cancella- 
tion if  the  mortgage  clause  does  not  so  agree? 
It  would  be  my  unqualified  judgment  that  the 
company  reserves  its  right  of  cancellation  of 
both  policy  and  clause.  The  position  taken  by 
those  gentlemen  who  contend  against  this  right 
is  reasonable,  if  surveyed  from  the  more  recent 
attitude  of  the  various  appellate  courts  in  re- 
gard to  some  of  the  provisions  of  this  clause, 
but  surely  they  have  not  thought  very  deeply, 
or  it  Vi-ould  have  been  apparent  that  there  was 
little  analogy  between  the  doctrine  of  waiver  as 
applicable  to  the  feature  of  contribution,  and  to 
the  question  of  cancellation. 

It  is  contended  that  when  the  company  ad- 
mits the  clause  to  its  policy  it  has  created  a 
new  contract,  and  this  is  true.  It  is  further 
contended  that  in  doing  so  the  provisions  of 
the  clause  take  precedence  over  those  conditions 
of  the  policy  with  which  they  conjlict.  This  is  also 
true.  But  it  is  erroneously  contended  that  the 
company  waives  all  other  conditions  of  the  pol- 
icy, and  is  bound  entirely  by  those  incorporated 
in  the  clause. 

It  is  not  within  the  province  of  the  law  to  be 
unreasonable.     Law  contemplates  a  right  and  a 


remedy  for  that  right.  Yet  we  must  admit  that 
in  the  name  of  law,  justice  is  frequetitly  forced 
to  the  dim  verge  of  reason. 

Let  us  apply  analj'sis.  The  policy  is  issued 
to  John  Jones  and  contains  many  provisions, 
chief  among  which  is  the  privilege  of  cancella- 
tion. During  its  life  a  loan  company  accepts 
the  policy  as  collateral  and  requests  the  clause 
attached,  which  is  done.  The  clause  ingen- 
iously recites  that  the  rights  of  the  mortgagee 
shall  not  be  prejudiced  through  'any  act  or 
neglect  of  the  owner.'  It  provides  for  sundry 
other  things,  but  omits  to  say  that  the  company 
may  cancel.  What  then  is  the  reasonable  pre- 
sumption? Surely  that  the  policy  condition 
remains  intact.  The  clause  is  not  altogether  a 
new  contract,  but  is  supplementary.  It  is  de- 
signed to  impose  additional  obligations  on  the 
insurer.  The  clause  does  not  commence  by  re- 
scinding the  entire  policy  conditions;  it  simplj' 
adds  to  the  policy,  and  when  the  additions  con- 
flict with  the  expressed  provisions,  then,  and 
then  only,  do  the  former  annul  the  latter.  If  it 
were  intended  to  annul  every  provision  of  the 
policy,  why  not  simply  abrogate  by  definite 
language,  and  add  nothing,  thereby  leaving  it 
an  absolute  and  unequivocal  bond?  Intention, 
if  not  reason,  must  play  some  important  part  in 
the  contract.  It  must  be  admitted  that  an  ex- 
pressed provision  of  a  policy  can  be  altered, 
or  annulled  in  two  ways  only  —  by  expressed 
language  or  by  implication — omitting,  of  course, 
the  doctrine  of  waiver. 

In  the  present  instance  has  this  condition 
been  annulled  by  declaratory  provision  in  the 
clause?  No.  Then  has  it  been  so  annulled  by 
implication?  No.  Contract  implies  consent  — 
the  unition  of  minds.  Has  this  been  accom- 
plished? I  think  not.  Then  has  the  companj* 
admitted  anything  into  the  policy  that  could  be 
reasonably  construed  to  abrogate  the  right  of 
cancellation?     Certainly  not. 

Some  contend  that  the  company  never  in- 
tended to  annul  the  provision  in  the  policy  rel- 
ative to  contribution,  yet  the  courts  have  held 
that  the  mortgage  clause,  without  this  provis- 
ion, annuls  that  condition  of  the  policj',  and 
that  if  such  be  true,  why  not  hold  that  the  com- 
pany also  enters  into  a  nonforfeitable  and  non- 
terminable  contract  by  omitting  cancellation 
from  the  clause?  This  is  apparently  true,  but 
is  it  so  in  fact?  Is  there  any  analogy  between 
the  two  questions?    None  whatever. 

When  the  loan  company  accepts  a  policy  it  is 
deemed  collateral  for  its  loan.  It  is  for  its  pro- 
tection only,  and  if  said  policy  were  forced  into 
contribution,  its  security  would  at  once  be- 
come impaired,  and  what  they  had  supposed  to 
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be  indemnity,  or  collateral,  was  merely  condi- 
tional and  partial,  furthermore  the  mortgagee 
assumes  that  such  insurance  is  for  him  and  does 
not  contemplate  the  policies  of  the  other  com- 
panies. He  is  unknowing  of  those  policies; 
hence  such  other  insurance  would  unquestion- 
ably be  equitably  construed  as  within  the  pur- 
view of  the  declaration  '  any  act '  of  the  owner. 
This  is  good  law.  This  is  equity;  but  does  the 
right,  of  rescission  embrace  such  equitable  fea- 
ture? Is  the  loan  company  damnified  or  injured 
by  cancellation?  Certainly  not.  The  law  pre- 
sumes reasonable  time  for  replacing  insurance. 
The  loan  company  can  immediately  substitute 
this  policy  by  one  of  another  company;  hence 
no  prejudice  to  its  rights. 

The  right  of  cancellation  is  co-extensive  with 
the  contract  of  insurance.  It  is  inherently  a 
legitimate  fixture  in  every  policy.  It  is  a  rea- 
sonable condition;  is  primarily  designed  to  pro- 
tect the  company  against  fraud,  and  serves  as  a 
moral  factor  to  frequently  prevent  the  fulfill- 
ment of  evil  designs.  For  reasons  too  obvious 
it  would  be  contrary  to  good  policy  to  eliminate 
it  from  the  contract.  Hence  it  occupies  an  im- 
pregnable position  in  the  policy,  and  must  re- 
quire the  most  clear  and  convincing  declaration 
or  intention  to  annul  it.  The  law  will  not  pre- 
sume to  disregard  declared  intention;  conse- 
quently the  omission  on  the  part  of  the  clause 
to  refer  to  it  must  give  rise  to  the  presumption 
that  the  parties  to  the  contract  intended  it  to 
remain. 

L,et  us  pursue  our  analysis  still  further.  It 
has  been  held  that,  notwithstanding  the  policy 
with  such  clause  must  serve  as  an  independent 
contract  for  the  money  lender  and  therefore  not 
subject  to  contribution,  on  the  other  hand  the 
company  does  not  waive  its  right  of  election  as 
to  rebuilding.  If  the  building  is  worth  $3,000 
and  is  encumbered  for  $1,000,  is  insured  for  the 
amount  of  the  loan  with  'clause'  attached,  and 
a  partial  loss  of  $1,000  should  take  place,  the 
company  tnay  elect  to  rebuild  instead  of  pay  ing  the 
amount  to  the  mortgagee.  And  this  is  good 
law.  It  does  not  prejudice  the  interests  of  the 
lender,  for  by  rebuilding  his  security  is  again 
established.  Now,  by  parity  of  reasoning,  if  so 
essential  an  element  of  the  clause  should  op- 
erate in  favor  of  the  company,  absolutely  denying 
the  waiver  of  the  original  policy  condition,  why 
should  the  clause  for  cancellation,  that  cannot 
possibly  affect  the  mortgagee's  interest,  be  pre- 
sumed to  be  disturbed?  It  cannot;  and  it  is 
simply  by  the  failure  to  perceive  the  fine  dis- 
tinction between  the  legal  principles  involved — 
a  distinction  clear  and  unmistakable,  if  careful- 
ly viewed — that  this  majority  were  against  this 
opinion. 


Since  writing  the  foregoing,  my  researches 
have  been  rewarded  by  the  discovery  of  one 
case  adjudicated  on  this  point — that  is,  but  one 
only  could  be  found. 

In  International  Life  Insu7'ance  Company  v. 
Franklin  Fire  the  New  York  court  of  appeals 
used  the  following  language:  'These  mortgagee 
clau.ses  do  not  affect  this  condition  [cancella- 
tion]. The  exercise  of  this  option  by  the  com- 
pany is  not  one  of  the  "acts  or  neglects"  of 
the  mortgagee  therein  contemplated.' 

I  could  not  invoke  the  support  of  a  higher 
authority  than  this  in  confirmation  of  my  views, 
and  yet  it  is  not  in  such  contributive  weight 
that  I  find  satisfaction,  for  the  dictum  of  Lord 
Holt  is  too  true  that  we  will  find  that  the  '  law- 
consists  not  in  particular  instances  and  prece- 
dents, but  in  the  reason  of  the  law.' 

R.    W.    OSBORN. 

Mew  Books. 

'Cyclopedia  of  Insurance  in  the  United  States, 
1891,'by  the  Weekly  Underwriter  Pub.  Co.,  New 
York  and  Hartford.  This  is  a  larger  book  than 
the  annual  for  last  j'ear,  and  of  course  it  is  more 
valuable.  The  contents  embrace  compan5',  per- 
sonal, legal  and  statistical  information.  Turn- 
ing to  the  A's  we  find  such  subjects  as  actuarial 
societies,  Alliance  Assurance  Co.,  American 
Casualty,  anti-compact  laws;  among  the  D's — 
Dearborn,  H.  G.,  death-roll  of  1891;  E's — Equi- 
table Accident  of  Denver;  P''s — Farnfield,  C.  P., 
fires  in  principal  cities,  fire  underwriters  asso- 
ciations. The  foregoing  will  give  a  fair  idea  of 
the  scope  of  this  useful  annual  of  400  pages. 
The  policy  forms  of  many  life  companies  are 
also  given. 

'Insurance  Law  of  the  State  of  New  York,' 
compiled  by  James  F.  Pierce,  superintendent 
of  insurance:  James  B.  Lyon,  law  publisher, 
Albany,  N.  Y.  This  is  a  book  of  232  pages, 
thoroughly  indexed,  bound  in  cloth  and  backed 
in  sheep.  Insurance  companies  can  obtain 
copies  of  the  Albany  publisher. 


The  Alliance. — One  of  the  largest  of  under- 
writing corporations  is  the  Alliance  Assurance 
Company  of  London.  It  has  $17,309,626  assets. 
Its  fire  assets  are  $6,869,728.  Its  net  surplus  is 
$2,862,241.  Adding  the  $2,750,000  cash  capital, 
we  have  a  policyholders'  surplus  of  $5,612,241. 
Since  organized  in  1824  the  premium  receipts 
have  aggregated  $44,982,265,  and  the  losses 
paid,  $22,332,240.  The  United  States  manager 
of  this  new  comer,  as  the  reader  is  doubtless 
aware,  is  Nathaniel  T.  James,  president  of  the 
Union  Insurance  Co.  of  San  Francisco. 


Griswold's  Text  Book  at  this  office,  $2. 
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The  Coast  Review  is  Twenty-one  Years  Old. 

We  are  prepared  to  receive  the  congratula- 
tions of  our  friends.  This  month  the  Coast  Re- 
view completes  the  twenty-first  year  of  its  pub- 
lication. 

During  all  these  twenty -one  years  Mr.  Ed- 
wards, the  publisher,  has  been  identified  with 
the  Coast  Review,  first  as  one  of  the  founders, 
subsequently  as  the  business  manager,  and  for 
many  years  as  the  publisher  and  proprietor. 
What  changes  time  has  wrought!  The  Coast 
Review  has  recorded  many  events,  many  fail- 
ures, many  deaths.  But  there  has  also  been 
the  pleasant  task  of  recording  the  wonderful 
growth  of  insurance  corresponding  to  the 
growth  of  the  Pacific  Coast.  There  have  been 
exceedingly  prosperous  years  and  signal  exatu- 
ples  of  personal  and  corporate  success. 

There  has  been  no  change  in  the  attitude  of 
the  Coast  Review,  however.  It  always  has 
been  the  champion  of  legitimate  underwriting 
and  the  foe  of  sham  insurance.  The  enemies  of 
this  journal,  if  it  has  any,  will  concede  this. 
Under  the  circumstances,  doubtless,  we  shall 
be  pardoned  for  saying,  in  our  behalf,  that  the 
Coast  Review  has  been  of  great  service  to  legit- 
imate underwriting  in  this  field,  as  an  advocate 
of  sound  practices,  as  a  vehicle  for  the  exchange 
of  views,  and  as  a  recorder  of  annual  and  com- 
pany statistics.  The  files  of  the  Coast  Review 
are  invaluable  for  reference  purposes,  and  the 
les.sons  to  be  drawn  from  its  compilations  of 
Coast  and  general  experiences  have  doubtless 
had  much  to  do  in  shaping  events. 

In  September,  1871,  L.  B.  and  J.  G.  Edwards 
established  the  Coast  Review.  The  first  copy 
was  struck  from  the  press  on  the  15th  of  the 
month.  It  was  a  folio  (four  pages),  with  six 
columns  to  a  page  16x22  inches.  The  terms  of 
subscription  were  $1.00  per  annum  and  75  cents 
per  six  months.  We  extract  the  following  from 
the  editor's  '  salutatory ' : 

Every  city,  of  any  considerable  importance,  in  the 
United  States  lias  its  Insurance  Journal  or  paper,  e.x- 
cept  the  city  of  .S'a«  Francisco.  Notwithstanding  the 
immense  amonnt  of  insurance  effected,  both  fire 
and  life,  by  the  numerous  home  and  foreign  com- 
panies all  over  the  vast  domain  on  the  Pacific  Coast 

.  .  .  still  there  is  no  paper  devoted  to  insurance 
interests  in   this  city,  or   anywhere   on    the   coast. 

.  .  .  In  addition  to  general  information  upon  in- 
surance subjects,  we  shall  devote  several  columns 
in  each  issue  to  agricultural  interests,  internal  im- 
provements, real  estate  matters  and  general  news. 

This  ambition,  we  are  happy  to  say,  was  not 
carried  out,  though  for  awhile  the  Coast  Review 
was  a  mining  as  well  as  an  insurance  journal. 

In  this  first  issue  of  the  new  paper  there  was 
talk  about  '  the  unprofitableness  of  fire  under- 
writing,' which  the  editor  was  resolved  to  in- 


vestigate. I.ife  agents  were  upbraided  for  tra- 
ducing other  companies.  The  only  agricult- 
ural item  was  the  farm  ballad,  'Betsy  and  I  are 
Out.'  In  a  table  of  population  Oakland  was 
credited  with  10,500,  Stockton  with  10,066,  Salt 
Lake  with  12,814,  .Sacramento  with  16,282,  and 
San  Francisco  with  149,473.  No  other  Coast 
city,  apparently,  had  10,000  inhabitants  twenty- 
one  years  ago. 

The  editor  grew  eloquent  over  life  insurance, 
which  he  declared  to  be  the  duty  of  every  man. 
He  said:  '  The  theory  of  life  insurance  is  a  glo- 
rious theory,  a  benevolent  theory,  and  thousands 
of  widows  and  orphans  live  to-day  who  can  tes- 
tify the  truth  of  this  .statement,  and  millions 
more  will  hallow  the  cause  with  their  richest 
blessings.'  It  seems  to  us  we  have  heard  some- 
thing like  this  since.  We  observe  at  the  bot- 
tom of  one  of  the  long  columns  the  following 
old  friend: 

'  This  insurance  policy  is  a  queer  thing,'  said 
Dobbs,  reflectively.  'If  I  can  sell  it,  I  cau-cel  it; 
and  if  I  cancel  it,  I  can't  sell  it.' 

The  second  number  came  out  enlarged  to  a 
quarto,  containing  the  '  tabular  statement  of 
losses  and  insurance,  conflagration  at  Virginia 
City,  Nev.,  .Sept.  19,  1871 — compiled  by  L.  I^. 
Bromwell,  adjuster.  Phoenix  and  Home.'  The 
insurance  was  given  as  $399,400,  and  the  loss 
(in  fifteen  companies)  as  $283,598.  Advertise- 
ments appeared  as  follows: 

People's,  of  San  P'rancisco:  H.  G.  Horner,  sec. ; 
C.  V.  MacDerniot,  pres.  Also  a  card  as  to  the 
Chicago  conflagration,  promising  to  meet  all 
losses  promptly.     But  the  company  failed. 

Hamburg-Bremen:  Morris  Speyer&  Co.,  gen- 
eral agents,  219  vSansome  street.  Announcing 
that  the  company  had  escaped  the  Chicago  fire, 
and  that  'all  risks  are  reinsured  to  the  extent  of 
two-thirds.' 

Phoenix  and  Home:  R.  H.  Magill,  manager, 
424  California  street;  P'letcher  &  (ireenhood, 
city  agents.  These  companies  were  advertised 
as  'the  leading  American  fire  underwriters,' 
with  rates  '  as  low  as  good  insurance  can  be 
furnished  at.' 

California  Mutual  L,ife:  13  Merchants  Ex- 
change; S.  P\  Butterworth,  pres.,  Jno.  Crockett, 
sec,  W.  R.  Wheaton,  general  agent.,  Thos.  A. 
Ball,  agency  supt.  'Credit  given,  when  desired 
for  part  of  the  premium.' 

Pacific  Insurance  Co.  of  vSan  Francisco:  A.  J. 
Ralston,  vice-pres.  The  'card  to  the  public,' 
referring  to  the  Chicago  fire,  claimed  that  the 
Pacific's  loss  would  not  exceed  'one  million  dol- 
lars in  citrrency.'  The  directors  had  met  and 
resolved  to  'make  good  atiy  impairment  of  cap- 
ital by  a  sufficient  assessment  upon  the  stock.' 
But  they  did  not  '  make  it  good.' 
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Pacific  Mutual  Life:  Sacramento;  Iceland 
Stanford,  pres.;  Jas.  Crackbon,  sec;  Schreiber 
&  Howell,  general  agents. 

^^tna  of  Hartford:  Geo.  C.  Boardnian,  man- 
ager; Henry  Carlton,  Jr.,  agent. 

California  Ins.  Co.:  C.  T.  Hopkins,  pres.  Ad- 
vertised that  '  having  always  declined  to  ap- 
point agents  for  fire  business  outside  of  the 
state,  has  consequently  escaped  the  late  calam- 
ity at, Chicago.'  Also,  that  '  all  insurance  prof- 
its earned  by  the  company  belong  to  the  hold- 
ers of  participating  policies.' 

Home  Mutual:  433  California  street;  Jno.  M. 
Reddington,  pres.;  Chas.  K.  Story,  sec;  H.  H. 
Bigelow,  manager. 

Hartford  Kire:  Hey  wood  &  Flint,  managers. 
Advertised  the  payment  of  all  Chicago  losses, 
and  therefore  '  our  business  for  the  current 
month  promises  to  surpass  our  wildest  esti- 
mate,' on  the  authority  of  G.  F.  Bissell,  the  gen- 
eral agent  at  Chicago. 

Future  numbers  of  the  new  journal  contained 
many  new  insurance  advertisements,  changed 
often,  and  referring  as  a  rule  to  the  Chicago  fire. 
These  announcements  are  not  the  least  interest- 
ing part  of  the  contents. 

F'or  a  long  time  the  success  of  the  new  vent- 
ure was  in  doubt.  Advertisers  were  coy.  But 
the  usefulness  of  the  paper  finally  received  gen- 
eral recognition.  Since  then  both  subscribers 
and  advertisers  have  increased  every  year. 


Danger  from  Heated  Pipes. 

The  Pacific  Coast  department  of  the  Liverpool 
&  London  &  Globe  Insurance  Company  is  send- 
ing to  its  agents  a  '  circular  '  letter  setting  forth 
the  dangers  from  heated  pipes  of  all  kinds.  The 
author.  Assistant  Secretary  Kinne,  has  summa- 
rized these  dangers  briefly,  and  at  the  same  time 
has  invested  the  prosy  topic  with  the  interest 
of  a  chapter  in  chemistry.  We  copy  the  circu- 
lar, as  follows,  and  commend  it  to  the  thought- 
ful attention  of  our  readers: 

The  careless  manner  in  which  many  hot  -  air, 
hot-water  and  steam  pipes  are  placed  in  passing 
through  partitions  and  floors  of  factories,  hotels 
and  other  buildings  using  such  methods  of  heat- 
ing or  communicating  power,  impels  us  to  state 
some  facts  evidently  but  little  known  or  appre- 
ciated by  property-owners,  architects,  builders 
or  our  agents. 

All  such  pipes  cause  fire  in  two  ways:  first, 
by  assisting  the  so-called  spontaneous  combus- 
tion of  oily  fibre,  and  second,  by  very  slow  car- 
bonization of  wood  at  a  low  temperature  which 
will  ignite  at  a  slightly  higher  temperature.  It 
is  a  well-known  fact  in  chemistry  that  the  tem- 
perature at  which  charcoal  will  take  fire  varies 


with  the  temperature  at  which  it  is  made.  Char- 
coal has  been  ignited  by  the  heat  of  a  horizon- 
tal flue  which  was  cool  enough  to  serve  for  a 
walk. 

Again,  if  oxide  of  iron  is  placed  in  contact 
with  timber  excluded  from  the  atmosphere,  and 
is  subjected  to  a  slightly  increased  temperature, 
the  oxide  will  part  with  its  oxygen,  and  be  con- 
verted into  fine  particles  of  metallic  iron.  These 
particles  have  a  strong  affinity  for  oxygen,  and 
if  afterwards  exposed  to  the  action  of  the  at- 
mosphere will  absorb  oxygen  so  rapidly  as  to 
become  suddenly  red-hot.  A  sufficient  quanti- 
ty of  such  red-hot  particles  will  produce  a  tem- 
perature far  beyond  the  ignition  point  of  dry 
timber.  Wherever  iron  pipes  are  employed  for 
the  circulation  of  any  heated  medium,  whether 
water,  air,  or  steam,  and  are  allowed  to  become 
rusty  in  close  contact  with  timber,  it  is  only 
necessary  for  the  particles  of  metallic  iron  to  be 
exposed  to  the  air —  which  may  be  done  by  the 
mere  expansion  or  contraction  of  the  pipes  —  in 
order  to  start  a  flame. 

Any  and  all  heated  pipes  should  be  kept  en- 
tirely clear  of  combustible  material  of  every 
kind  and  nature.  In  passing  through  wooden 
walls,  floors  and  partitions,  the  pipe  should  be 
surrounded  by  a  sleeve  made  of  larger  pipe  — 
large  enough  to  leave  a  free  air  space  between 
the  heated  pipe  and  the  outer  pipe. 

Cooking  ranges  in  hotels,  hospitals,  restau- 
rants, etc.,  which  are  in  constant  use,  are  usually 
set  on  two  or  three  courses  of  solid  brick  work, 
resting  on  the  wooden  floor  of  the  buildings  and 
are  first-class  incendiaries.  They  should  be 
constructed  so  that  there  is  no  wood  under  the 
brick,  or  else  have  a  clear  air  space  of  a  few 
inches  above  the  floor. 

Hundred  of  cases  can  be  cited  to  substantiate 
these  statements,  and  we  desire  that  our  agents 
shall  not  be  misled  by  the  unwarranted  and 
ignorant  assertions  of  any  person,  that  there  is 
no  danger  from  heated  pipes  in  contact  with 
wood,  except  those  carrying  live  steam,  or  that 
ranges  set  on  brick  in  the  ordinary  way,  are 
perfectly  safe. 

As  the  strength  of  a  chain  depends  upon  its 
weakest  link,  so  the  character  of  any  risk  is  de- 
termined by  its  faults,  and  the  danger  of  any 
system  of  heating  pipes  is  often  found  in  just 
the  one  spot  overlooked  by  the  owner,  con- 
tractor, or  insurance  agent  who  inspects  the 
risk.  We  hope  that  our  agents  may  be  better 
informed  by  means  of  this  circular  on  the  points 
mentioned,  and  that  they  will  convey  the 
knowledge  to  others  interested  wherever  need- 
ed, with  instructions  that  we  must  decline  all 
risks  where  heating  pipes  are  so  placed  as  to 
jeopardize  the  risk  in  the  manner  indicated; 
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Dissatisfaction  in  Los  Angeles. 

Local  agents  in  I<os  Angeles  are  taking  steps 
to  present  '  a  united  front '  for  an  assault  on 
some  of  the  evils  afflicting  the  business  in  that 
city.  Kremer,  Campbell  &  Co.  have  sent  out  a 
circular  letter  calling  for  the  views  of  other  lo- 
cal agents.  A  meeting  will  be  called,  and  a 
petition  may  be  forwarded  to  the  principals  in 
San  Francisco.  Among  the  replies  received 
was  the  following  from  Hanna  &  Webb,  which 
briefly  summarizes  the  grounds  for  the  general 
feeling  of  dissatisfaction  with  the  present  situa- 
tion: 

There  are  several  causes  that  lead  to  the 
grave  situation  of  the  insurance  business  in  this 
city.  Chief  among  them  is  the  multiplicity  of 
agents,  caused  by  the  desire  of  the  companies 
to  get  a  larger  proportion  than  their  legitimate 
share  of  the  business,  which  makes  them  pay 
a  larger  commission  to  agents  who  will  repre- 
sent but  one  company.  This  causes  a  dozen  or 
more  agencies,  principally  those  who  make  it  a 
side  issue,  instead  of  two  good  agencies,  who 
make  it  a  profession  (which  the  insurance  busi- 
ness, from  its  responsibility,  deserves  to  be),  as 
perforce  all  the  companies  must  be  represented. 
This  can  be  obviated  by  the  payment  of  only 
10  per  cent,  on  placed  business,  and  the  enforce- 
ment of  a  rule  that  no  policies  shall  be  written 
outside  the  territory  of  the  local  agents  in  which 
the  risk  is  located,  except  that  where  a  concern 
has  a  general  agency  in  one  town  and  its  stock 
in  another  it  may  be  written  in  either  place;  re- 
insurance also  to  be  done  through  the  locals,  or 
the  10  per  cent,  credited  to  them  by  the  general 
agents.  Again,  the  appointment  of  parties  liv- 
ing or  doing  business  in  town,  as  agents  for  out- 
side towns,  and  allowing  them  a  commission  on 
business  secured  by  them  outside  the  territory 
of  their  commission,  is  a  gross  injustice.  It  is 
simply  giving  the  general  agent  that  many 
more  agents  in  this  town.  No  commission 
should  be  paid  to  an  agent  on  business  outside 
his  legitimate  territory,  except  in  cases  as  men- 
tioned above.  Another  bad  feature  is  the  ap- 
pointment of  banks,  their  cashiers  or  emploj'es, 
as  agents.  It  is  obviously  done  to  redound  to 
the  benefit  of  the  stockholders  of  such  banks, 
thereby  making  every  stockholder  a  solicitor 
for  that  so-called  'bank.'  In  case  of  the  ap- 
pointment of  a  bank  as  legitimate  agent,  tlie 
stockholders  receive  the  commission  in  in- 
creased dividends.  When  tlie  employe  is  the 
agent,  the  bank  cuts  down  the  salary  and  there- 
by makes  a  profit  to  their  stockholders.  When 
a  bank  sends  out  a  circular  to  the  effect  that  all 
parties  who  have  property  on  which  said  bank 
holds  a  mortgage  must  place  their  insurance  on 


such  property  with  a  certain  firm  of  agents,  it 
looks  as  if  there  was  a  benefit  to  be  gained  by 
them  somewhere. 


Mutual  Reserve  Fund  Life  Association  of  Hew  York. 

From  the  Jvn'if7u  of  London: 

Twice  in  British  courts  of  justice  has  that 
chronic  litigant  and  'great  repudiator,'  the 
INIutual  Reserve  Fund  L,ife  Association  of  New 
York,  been  characterized  as  being  unworthy  of 
confidence  and  'dishonest.'  Once  by  the  I,ord 
Chief  Justice  of  England,  when  he  denominated 
the  proposal  form,  medical  blank  and  policy  as 
being  'full  of  pitfalls  for  the  unwary;'  and  again 
when  Mr.  Referee  Ridley  strongly  denounced 
the  plea  set  forth  by  the  association  in  its  at- 
tempted repudiation  of  its  contract  entered  into 
with  its  late  general  manager  for  Great  Britain, 
W.  H.  Hayward,  as  being  one  of  the  most  'dis- 
honest '  statements  he  had  ever  met. 

Judicial  lightning  never  strikes  twice  in  the 
same  place  by  accident,  and,  unfortunately  for 
the  association,  its  methods  are  so  far  removed 
from  being  above  suspicion,  that  it  has  failed  to 
vindicate  itself  against  these  judicial  remarks, 
and  has  to  silently  submit  to  the  dishonoring 
verdict  that  has  gone  forth  against  it  from  al- 
most the  highest  authority  in  the  land. 

Nearly  every  policy  written  by  it  has  been 
obtained  on  misleading  and  erroneous  state- 
ments that  we  only  hope  are  not  willfully  made. 
Throughout  the  various  prospectuses  it  has  pub- 
lished, there  runs  a  strain  of  misrepresentation 
that  misleads  and  deceives  the  unfortunates 
who  become  policyholders  and  partners  in  this 
unlimited  liability  company. 

In  the  earlier  days  of  the  association,  before 
its  death  rate  reached  the  present  figures,  which 
even  at  this  early  stage  of  existence  threaten  to 
swamp  and  wash  away  any  further  creation  of 
its  so-called  'reserve,'  it  was  more  profuse  and 
reckless  in  the  various  pretences  upon  which 
its  business  is  obtained.  It  not  only  advertised 
in  its  prospectus  '  life  assurance  at  half  the  usual 
cost,'  but  also  promised  'paid-up  policies'  fif- 
teen years  after  entrance  to  each  of  its  mem- 
bers, with  other  preposterous  propositions  of 
benefits  to  be  granted. 

The  Mutual  Reserve  Fund  I<ife  Association  of 
New  York  has  always  shown  itself  to  be  full  of 
resource  in  altering  and  amending  its  expedi- 
ents to  obtain  new  business,  and  when,  in  the 
course  of  its  history,  it  has  found  its  current 
plan  growing  'flat,  stale  and  unprofitable,'  it 
has  promptly  prepared  new  combinations  to 
ensnare  its  victims.  The  absurd  '  paid-up  pol- 
icy '  plan  was  furbished  up,  and  kept  in  use, 
with  sundrj'  alterations,  for  two  years  and  up- 
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wards,  when  it  became  apparent  that  it  was  not 
quite  safe  to  ring  the  changes  on  such  profuse 
promising  any  longer,  owing  to  the  complexion 
the  mortality  rate  began  to  assume,  and  the 
non- corresponding  and  non- relative  growth  of 
the  net  realizations  from  the  mortuary  calls. 
Accordingly,  '  the  Napoleon  of  the  Life  Assur- 
ance World,'  asthe  worthy  President  Harper  has 
been  sometimes  called  by  his  sycophantic  ad- 
herants,  began  another  brew,  with  the  result 
that  the  '  ten  years'  distribution  deposit  plan  ' 
was  produced. 

This,  it  will  be  observed,  is  a  very  taking 
title;  it  leads  one  to  believe  that,  in  ten  years 
after  joining,  a  member  will  have  something 
'distributed'  to  him.  There  is  nothing  said 
about  '  paid  -  up  policies  '  in  this  prospectus, 
though  identically  the  same  table  of  premium 
rates  is  used  that  was  to  accomplish  the  fact  in 
the  former  prospectus.  The  mortality  experi- 
ence of  part  of  1890  and  the  beginning  of  1891  was 
rather  dampening,  and  threw  a  cold  and  gloomj- 
feeling  over  the  ardent  and  sanguine  spirits  of 
the  enterprising  coterie.  On  mortuary  call  No. 
49,  made  in  April,  1890,  instead  of  twenty -five 
per  cent,  of  the  realized  amount — some  ^20,200 
($101,000) — being  added  to  the  'reserve,'  only 
;^4,826  ($24,000)  was  added,  or  hardly  six  per 
cent.  The  next  three  '  calls  '  panned  out  some- 
what better,  but  No.  53,  made  in  the  following 
December,  showed  another  serious  falling  off; 
only  ^4,184  was  placed  to  '  reserve,'  instead  of 
^20,6og.  Then  again,  call  55  furnished  only 
^4,515,  instead  of  .^21,075,  as  per  prospectus, 
which  states  that  '  twenty  -  five  per  cent,  of  the 
net  receipts  mortuary  calls  is  set  aside  as  a  re- 
serve or  emergency  fund.' 

With  such  an  outlook  as  this,  it  became  ex- 
pedient to  reduce  the  number  of  policyholders 
with  whom  the  association  would  eventually 
have  to  come  to  issue  regarding  '  paid  -  up  pol- 
icies,' and  accordingly  the  ten  years'  distribu- 
tion deposit  plan  was  concocted  and  sent  forth. 
In  this  publication  'the  fine  Italian  hand'  of  the 
originator  of  Harperian  prospectusing  is  dis- 
tinctly discernible  to  the  onlooker.  Promises 
are  made  in  profusion,  but  they  are  all  so  skill- 
fully worded,  that  they  apparently  mean  a  great 
deal,  but  in  reality  mean  nothing.  The  following 
paragraphs,  all  intended  to  lead  the  unsophisti- 
cated to  insure,  in  the  belief  that  material  bene- 
fit will  accrue  to  them  at  the  end  of  ten  years 
are  submitted  as  specimens  of  '  how  to  do  it ' : 

'A  popular  demand  for  a  plan  ...  in  which 
policyholders  may  reap  a  direct  benefit  by  a 
division  of  the  surplus  from  the  reserve  fund 
accumulations  at  an  early  period.' 

Under  the  heading,  'Advantages  of  the  Plan,' 


it  further  states:  'A  participation  in  the  reserve 
or  emergency  fund  at  the  earliest  practicable 
period  is  also  provided  for,  which  will,  after  ten 
years,  materially  reduce  the  cost  to  the  mem- 
bers.' 

Again,  under  head  'Reserve  Fund  —  How 
used,'  is  found  the  following:  '3d.  For  the 
benefit  of  members  continuing  ten  years,  which 
will  annually  thereafter  be  apportioned  and 
credited  on  future  payments.' 

Still  again,  when  dilating  upon  the  manifold 
benefits  of  the  plan,  and  speaking  of  what  is 
denominated  'cash  surrender,'  there  appears  the 
following:  '  Members  desiring  to  terminate 
their  assurance  can  do  so  at  the  expiration  of 
fifteen  years  from  date  of  policy  .  .  .  and  shall 
receive  in  cash  the  proportions  of  their  contri- 
butions to  the  reserve  or  emergency  fund,  etc' 

In  reference  to  the  same  thing,  it  also  says: 
'  It  can,  therefore,  be  readily  understood  why 
large  cash  returns  can  be  made  to  persistent 
policyholders  of  fifteen  years'  standing.' 

And,  finally,  there  again  appears  the  reas- 
surance as  to  great  profits,  as  well  as  having  the 
life  assurance  at  half  the  usual  rates  in  the 
following:  In  the  event  of  surrendering  his 
policy  the  insured  'has  had  the  benefit  and  pro- 
tection of  his  assurance  at  its  actual  cost,  and, 
besides,  will  receive  a  very  large  interest  upon 
his  investment.' 

In  due  course  it  shall  be  conclusively  shown 
that  the  association's  premium  rates  from  the 
average  age  of  entry,  thirty  -  five,  for  the  ten 
years  thereafter,  do  not  provide  a  sufficient  sum 
to  meet  the  most  favorable  mortality  experience 
that  can  be  hoped  for  according  to  the  universal 
experience  of  other  offices,  even  allowing  this 
association  to  charge  an  increasing  rate  year 
after  year,  which  it  is  entitled  to  do,  on  account 
of  the  foot  -  note  at  the  bottom  of  the  tables  of 
premium  rates,  which  states  that  the  above 
rates  are  'at  current  ages.'  (Four-fifths  of  the 
members  of  the  association  are  unaware  of  this 
fact,  that  they  are  liable  for  the  premium  indi- 
cated at  the  age  attained.  For  instance,  a  man 
entering  at  forty  pays  /"17  5s.  per  ^"1,000  of  as- 
surance, when  he  reaches  fifty  he  is  liable  for 
/,"22  5s.  per  /'i,ooo,  and  at  sixty  for  ^,'44  15s., 
and  so  on;  the  higher  the  age  the  higher  the 
premium.) 

The  Mutual  Reserve  has  already  reached  a 
stage  when  practically  it  has  ceased  to  add  to 
its  reserve  fund.  Since,  and  including  call  58, 
made  in  October  last,  it  has  stood  still.  Th.e 
amount  of  mortality  included  in  call  58  was 
^'87,150;  the  total  amount  of  cash  I'ealized  was 
less  than  this  by  £\-}f>.  •  Call  No.  59  showed 
only  an  addition  of  /,'5,o57  instead  of  ^22,176, 
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as  it  should  have  been.  Call  No.  60  only  added 
/,'5,i35.  Call  61,  made  in  April  last,  will  show 
another  deficit  in  all  probability.  It  is  not  all 
collected  yet;  but  at  the  date  of  the  issuance  of 
call  62,  it  was  ^'2,449  to  the  bad,  the  deaths 
amounting  to  ^87,650,  and  the  total  amount 
realized  to  June  ist  being  but  ^^"85,201. 

When  this  experience  began  to  develop  itself, 
the  management  was  taken  all  aback,  and  it 
became  necessary  to  trim  the  sails  to  accord 
with  the  adverse  wind.  The  first  step  was  to 
introduce  a  foot-note,  in  microscopic  print,  on 
the  last  page  of  the  prospectus,  in  the  blank 
space  that  had  been  left  for  agent's  name,  which 
is  as  follows: 

'  The  foundation  principle  of  the  system 
presented  by  the  Mutual  Reserve  Fund  L,ife  As- 
sociation is,  to  collect  from  the  members  the 
actual  sum  required  for  the  payment  of  its 
current  death  claims,  and  legitimate  expenses; 
the  same  equitably  apportioned  among  the 
members  according  to  the  age  of  the  member,  and 
the  amount  of  insurance  held  by  each. 

'  The  reserve  or  emergency  fund  is  admitted 
to  be  an  excess  over  the  current  cost,  and, 
therefore,  it  is  held,  first,  for  the  payment  of 
excessive  death  claims  over  the  table  of  rates, 
its  object  being  to  prevent  excessive  payments 
from  the  member  in  any  year;  second,  if  not  so 
required,  to  be  returned  to  the  members  by 
credit  on  their  future  premiums,  or  in  cash,  at 
stated  periods,  as  their  contracts  provide.' 

This  is  hidden  away  in  an  obscure  corner,  and 
in  four  cases  out  of  five  would  be  overlooked. 
And  this  is  the  way  Mr.  Harper  climbs  down 
after  profuse  and  grandiloquent  promises,  that 
still  mislead  and  deceive  people  into  member- 
ship. 

IjMiTiNG  New  Business. — Of  its  resolution 
to  limit  the  amount  of  new  business  hereafter 
the  Mutual  I^ife  Association  of  Australasia  says; 
'  It  is  in  entire  accordance  with  the  latest  doc- 
trines and  practices  of  life  assurance  experts, 
both  in  England  and  America.  It  must  be  re- 
membered that  it  is  the  new  business  which 
costs  so  much  to  get,  and  which  is  so  difficult  to 
retain,  and  that  while  a  certain  influx  of  new 
members  is  essential  to  the  healthy  progress  of 
a  company  such  as  ours,  it  is  quite  possible  to 
ta.x  existing  policyholders  —  who,  after  all,  are 
the  persons  who  "pay  the  piper,"  and  whose 
present  as  well  as  future  interests  should  there- 
fore be  considered  —  to  a  far  greater  extent  in 
this  respect  than  can  be  justified,  except,  per- 
haps, on  the  ground  of  expediency.  All  that  it 
is  really  necessary,  or  even  desirable  to  do,  is  to 
more  than  make  good  the  waste  business  which 


constantly  arises  from  death,  maturity,  lapses 
and  surrenders.' 

The  Sub-head  Man's  Corner. 

We  note  that  our  sub -head  editor  has  em- 
ployed 'apt  alliteration's  artful  aid'  this  month. 
We  have  agreed  to  overlook  it  on  the  pledge  of 
no  repetition  of  the  offense. 

CHOLERA    COMING. 

If  the  cholera  'visits'  this  country  —  as  it 
probably  will — it  will  be  the  death  of  a  large 
number  of  assessment  life  insurance  schemes. 
It  is  a  good  time  to  insure  in  legitimate  life  in- 
surance companies. 

GULLIBLE   GOVERNORS. 

The  present  governor  of  Massachusetts  and 
ex  -  Governor  Robinson  are  great  friends  of  the 
'  anti  -  monopoly  '  endowment  associations,  and 
especially  the  expiring  Iron  Hall  swindle.  The 
endowment  associations  profess  to  have  votes, 
which  make  governors.  In  the  wild  uncultured 
West  we  have  honest  governors.  Massachu- 
setts has  fallen  low  indeed. 

NOT    NEOLOGISTIC. 

We  have  received  a  letter  from  the  commis- 
sioner in  whose  reports  appears  the  word  'exhon- 
oration.'  As  we  suspected,  it  was  a  typograph- 
ical error.  The  commissioner,  being  at  the  St. 
Paul  convention,  did  not  see  the  proofs.  He 
has  thought  it  worth  while  to  send  us  a  page  of 
the  original  copy,  on  which  appears  the  word 
'  exoneration. '  Therefore  we  exonerate  the  gen- 
tleman from  the  charge  of  coining  a  new  word. 
We  did  not  believe  him  guilty,  and  therefore 
did  not  print  his  name  nor  state.  But  we  may 
be  allowed  to  express  a  mild  wonder  that  any 
state  printing  office  should  try  to  get  along 
w^ithout  a  proof-reader. 

DESIGNED   TO   SQUELCH    STATE   SUPERVISION. 

Hon.  John  M.  Patti.son,  president  of  the  I'nion 
Central  Life  and  member  of  congress,  on  July 
22d,  in  the  house  of  representatives  al  Washing- 
ton, introduced  a  bill  to  promote  commerce  by 
regulating  insurance  among  the  states.  It  pro- 
vides for  a  national  insurance  department  (with 
a  national  insurance  commissioner),  under  the 
supervision  of  the  secretary  of  the  treasury. 
This  worthy  bill  will  no  doubt  be  knocked  out, 
and  it  will  then  be  in  order  to  inquire,  Who 
.struck  this  Bill  Patti.son?  There  has  been  .so 
much  talk  about  such  a  measure  that  it  is  a  won- 
der a  similar  bill  was  not  introduced  before.  If 
underwriters  keep  talking  (or  the  insurance  pa- 
pers for  them),  and  the  bill  is  repeatedly  intro- 
duced, no  doubt  some  day  it  will  become  the 
law.  Just  at  present,  however,  the  congression- 
al majority,  of  which  Mr.  P.  is  a  member,  is 
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opposed  to  any  encroachment  of  federal  anthor- 
ity  over  'state's  rights.'  Mr.  Pattison's  bill  is 
therefore  a  little  premature. 

FUNNY    FRKNCH    FASHION. 

After  all,  what  is  the  good  of  the  French  law, 
so  often  approvingly  quoted,  which  makes  a 
man  responsible  to  his  neighbors  for  damages 
caused  by  a^^fire  originating  on  his  own  prem- 
ises? _lThe'insurance  company  pays  the  dam-" 
ages;  for  when  the  man  insures  his  own  house 
or  goods  or  shop,  the  insurer  requires  him  to 
take  out  an  additional  exposure-damage  (risque 
lofatif)  policy  to  the  amount  of  fifteen  times  the 
amount  of  his  annual  rent.  If  he  is  not  careful 
about  his  own  property,  being  insured,  why 
should  he  be  careful  lest  he  be  called  upon  to 
indemnify  his  neighbor,  such  loss  being  like- 
wise insured  against? 

FURIOUS    FIRF.S    FROM    GRATINGS   GROW. 

Examine  the  openings  beneath  sidewalk  grat- 
ings. They  are  great  catch  -  alls.  Besides,  the 
dealer  often  stores  rubbish  in  them.  The  other 
day  we  saw  paste -board  boxes,  straw,  paper 
and  miscellaneous  rubbish  in  one  of  these  side- 
walk receptacles.  A  cigar  or  cigarette  stub,  or 
a  lighted  match,  carelessly  dropped,  would 
doubtless  have  ignited  the  stuff,  and  might 
have  caused  a  damaging  fire.  The  most  care- 
ful inspection,  unless  done  weekly  or  oftener, 
cannot  be  relied  upon  as  a  preventive.  The 
sidewalk  cellar  is  a  catch-all;  and  it  is  too  con- 
venient for  the  sweeper  or  porter.  In  every  in- 
stance iron  doors  should  be  insisted  on,  when- 
ever there  are  open  gratings  above. 

MUST    PAY    MANUFACTURERS'    PROFITS. 

Plaintiifs  were  manufacturers  and  sellers  of 
lumber.  It  was  contended,  in  the  adjustment, 
that  inasmuch  as  the  insured  were  in  the  busi- 
ness of  manufacturing  lumber  they  could  re- 
cover only  for  the  actual  cost  of  making  the 
lumber  (which  was  $3.65  per  1,000  less  than 
market  value),  and  not  for  the  profits.  The 
Michigan  supreme  court  decided  for  plaintiffs. 
It  was  held:  The  contract  must  be  construed 
the  same  as  if  the  insured  had  no  stumpage  or 
mill  of  their  own,  and  that  they  should  recover 
the  market  value  at  the  date  of  the  fire.  Any 
other  would  mean  a  different  construction  upon 
the  policies  of  persons  differently  situated.  Had 
the  insured  not  been  manufacturing  lumber 
no  qne.stion  would  be  raised.  Had  the  in- 
sured sold  the  timber  and  removed  the  mill,  as 
thej'  had  a  right  previous  to  the  fire,  the  meas- 
ure of  damage  would  have  been  the  cost  of  re- 
placing in  open  market.  If  the  theory  of  de- 
fendant be  true  the  contract  would  be  construed 


one  way  at  its  inception,  and  by  change  of  cir- 
cumstances, another  at  the  time,  of  the  fire.. 

LOOSE,    LUCRATIVE    LEGISLATION. 

In  the  hearing  of  the  application  for  a  receiv- 
er for  the  embarrassed  Iron  Hall  order  the  min- 
utes of  a  secret  meeting  of  the  '  supreme  sitting ' 
were  introduced.  Somerby,  the  'supreme  jus- 
tice '  of  this  swindling  order,  reported  that  he 
had  found  it  necessary  in  Maine,  New  Hamp- 
shire, New  York  and  Massachusetts  to  bribe 
legi.slators.  This  was  suspected;  for  in  the  face 
of  the  arguments  made  by  the  insurance  com- 
missioners against  such  legislation,  as  well 
as  the  manifest  dishonesty  of  the  endowment 
schemes  themselves,  it  was  clear  that  no  hon- 
est man,  sane  enough  to  be  at  large,  could  vote 
to  legalize  them.  The  Coast  Review  branded 
the  legislators  who  voted  for  such  legislation  as 
rogues  or  fools;  and  here  the  courts  are  proving 
that  we  were  right.  What  about  the  California 
law  authorizing  endowment  swindles? 

WELCOME    WANDERER. 

And  now  our  old  friend,  the  story  of  the  hon- 
est Quaker,  has  returned  from  his  wanderings, 
decked  out  in  a  new  garb.  Formerly  the  story 
had  this  dress:  A  Quaker  living  in  Philadelphia, 
who  had  applied  for  a  policy  on  his  absent  .ship, 
heard  that  the  vessel  had  sunk  in  a  gale.  Not 
wishing,  honest  man,  to  obtain  a  policj^  on  false 
pretenses,  he  called  on  his  Hebrew  friend,  the 
marine  individual  underwriter,  who  had  delay- 
ed writing  the  policy.  The  application  was 
countermanded,  for,  '  Friend  Abraham,  I  have 
heard  from  that  vessel.'  Thinking  it  safe,  the 
underwriter  replied  that  he  was  too  late,  as  the 
policy  had  been  made  out;  and  the  honest  Qua- 
ker was  forced  to  accept  an  insurance  policy  on 
a  vessel  which  was  at  the  bottom  of  the  sea. 
Pretty  story,  isn't  it?  You  have  all  heard  it  be- 
fore. Now  comes  the  new  version,  credited  to 
a  Manchester,  Eng.,  paper.  An  honest  Quaker 
named  Jacob  became  uneasy  over  an  uninsured 
ship,  and  he  went  to  his  friend  I.saac  and  asked 
for  a  policy  to  be  ready  for  delivery  on  the  fol- 
lowing day.  Isaac  promised  to  write  it.  Mean- 
time Jacob  heard  that  his  ship  was  stranded  and 
her  cargo  lost.  Jacob  wanted  to  act  honestly. 
Finally  he  hit  upon  a  plan.  He  sent  his  head 
clerk  to  Isaac  with  this  message:  '  I  have  heard 
from  my  ship,  and  if  the  policy  is  not  signed 
thee  need  not  sign  it.'  But  he  was  too  late, 
Isaac  said.  The  policy  had  been  signed  and 
sent.  When  the  clerk  had  gone,  Isaac  signed 
the  policy  and  send  it  to  Jacob  bj'  a  swift  mes- 
senger. The  story  is  probably  as  old  as  marine 
underwriting,  and  was  repeated  by  the  ancient 
Greeks  and  Romans.     But  it  will   continue   to 
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'  bob  up   serenely  '   as  something  new  and  ex- 
quisitely funny  for  thousands  of  years. 

Actuarial  Society  of  America. 

The  fall  meeting  of  this  society  will  be  held 
in  Boston  on  October  13  and  14.  The  program 
indicates  that  the  members  will  enjoy  them- 
selves. There  are  such  items  as  these:  Busi- 
ness meeting  and  discussion  of  papers;  light 
lunch;  drive;  dinner;  theater. 

A  New  Insurance  Agency. 

John  G.  Conrad  (formerly  of  Conrad,  Maxwell 
&  Co.)  and  Frederick  G.  Voss  have  opened  an 
office  at  330  Montgomery  street  {Safe  Deposit 
building),  under  the  firm  name  of  Voss,  Conrad 
&  Co.,  general  insurance  agents  and  com- 
mission merchants.  Both  gentlemen  are  well 
known  and  prominently  identified  with  insur- 
ance and  mercantile  business  in  this  city.  At 
present  the  insurance  branch  of  the  business 
consists  of  the  California  state  agency  of  the 
Traders  Fire  Insurance  Company  of  Chicago 
and  the  Pacific  Coast  general  agency  of  the 
London  Guarantee  and  Accident  Company 
(Ivimited)  of  London.  Other  fire  insurance 
companies  will  be  added  to  the  agency  about 
January  ist  next. 

New  Offices  for  the  Pacific  Insurance  Union. 

As  noted  in  our  last  issue,  the  offices  of  the 
Pacific  Insurance  Union  will  be  removed  about 
October  15th  to  the  fourth  story  (now  being 
added)  of  the  Sherwood  building,  southwest 
corner  California  and  Battery  streets.  The 
plans  for  the  quarters  for  the  working  and  ex- 
ecutive force  have  been  prepared  and  will  re- 
lieve the  present  crowded  condition.  The  plans 
show  an  assembly  room  larger  than  the  present 
room  in  the  Newhall  building,  with  ample  win- 
dows looking  south  and  east.  The  examining 
department  have  much  -  needed  larger  apart- 
ments, with  the  accountants  and  city  examiners 
in  an  adjoining  room.  The  inspection  bureau 
is  provided  with  two  rooms  and  the  surveying 
department  of  the  union  is  separated  from  the 
general  office  and  given  working  room  conve- 
nient and  ample.  The  general  manager's  office 
is  located  on  the  Battery  street  side  of  the  build- 
ing, and  by  means  of  glazed  partitions  com- 
mands both  the  examining  department  and 
general  office.  All  approaches  are  convenient 
and  well  lighted,  and  ample  lobbies  give  room 
for  transaction  of  business  with  the  various  de- 
jjartments.  The  elevator  will  be  placed  at  the 
California  street  entrance.  The  rooms  are  all 
provided  with  latest  improved  ventilating  ap- 
paratus and  a  vault  is  provided  for  valuable  pa- 


pers.     The   lavatory  arrangements  will   be   of 
latest  construction. 

The  union  is  to  be  congratulated  on  securing 
such  eligible  quarters,  the  increase  in  business 
necessitating  removal  from  present  location. 


Uniform  Fifteen  Per  Cent.  Commissions. 

By  an  almost  unanimous  vote  at  a  recent 
meeting  of  the  Pacific  Insurance  Union  the 
proposed  reduction  of  commissions  to  an  even 
15  per  cent,  in  the  entire  jurisdiction  of  the  un- 
ion was  endorsed,  and  the  necessary  steps  to 
effect  this  sweeping  reform  were  immediately 
taken. 

The  adoption  of  this  reform  will  strengthen 
the  union  immeasurably.  It  abolishes  at  a 
stroke  the  principal  causes  of  bickerings  and 
disaffection.  It  sweeps  aside  excepted  cities, 
salaried  men  and  20  per  cent,  farm  business. 
All  companies  are  placed  on  a  common  and 
eminently  fair  footing. 

The  new  measure  may  be  regarded  as  a  knock- 
out blow  to  rebates.  L,ocal  agents  generally 
may  therefore  rejoice  over  its  adoption.  The 
net  compensation  to  the  local  will  be  as  much 
as  or  more  than  hitherto,  for  the  number  of 
agents  will  be  reduced,  and  there  will  be  virtu- 
ally no  rebating. 

Six  Months'  Work  of  the  Union. 

Manager  Du  Val  has  submitted  to  the  execu- 
tive committee  of  the  Pacific  Insurance  Union 
a  report  of  the  work  done  by  the  San  Francisco 
office  during  the  six  months  ending  June  30. 
We  extract  therefrom  the  following  interesting 
details,  which  give  some  idea  of  the  invaluable 
services  of  this  model  organization: 

Changes  in  country  ratings 10,531 

San    PVancisco  inclosures   received   and 

examined 293,494 

Towns  visited  by  surveyors 231 

Correction  slips  published 765 

Agency  appointments  reported  .    .    .      3,434 

Agents  removed 1,196 

New  and  revised  books  of  niin.  rates  .    .  14 

Reports  of  fire  depts.  and  water    ....  29 

Published  ratings,  San  P'rancisco     .    .    .      1,826 
Auxiliary'   alarm    boxes    installed,    ,San 

Francisco 170 

New  San  Francisco  blocks  rated   ....  19 

Sprinkler  examinations  made 55 

The  following  miscellaneous  information  of 
general  interest  appears  in  the  manager's  re- 
port: The  union  has  branches  at  Portland,  Salt 
Lake  and  Los  Angeles.  The  working  force  con- 
sists of  thirteen  surveyors,  thirty  examiners  and 
clerks,  three  stenographers  and  four  messen- 
gers,   distributed   as   follows:    San    Francisco, 
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thirty-five;  Portland,  six;  Salt  Lake,  seven; 
L,os  Angeles,  two.  There  are  fifty  sprinklered 
risks  in  union  territory.  There  are  8,950  agents, 
266  brokers  and  177  solicitors.  The  electrical 
department,  during  the  half-year,  examined  193 
dynamos,  622  arc  lamps  and  26,568  incandescent 
lamps;  made  234  surveys  and  visited  36  outside 
towns  and  29  stations. 

The  Alarmist  and  the  Pacific  Insurance  Union.' 

To  the  members  of  the  Pacific  Insurance  Union 
who  at  intervals  have  left  their  cosy  chairs  in  the 
sunny  offices  in  San  Francisco  and  beat  the 
wide  boundaries  of  the  union,  from  Arizona  to 
the  British  possessions,  and  beyond  the  Rock- 
ies' lofty  summits,  the  cry  of  the  alarmist,  '  The 
union  is  on  the  verge  of  dissolution!'  sounds 
absurd.  They  know  that  it  is  unwarranted  by 
facts. 

For  eight  years  the  union  has  controlled  rates 
and  fixed  compensation  in  eight  Coast  states 
and  territories.  During  these  years  every  city 
and  town  in  this  vast  area,  comprising  a  third 
of  the  United  States,  has  had  inspection,  super- 
vision and  advice  from  a  corps  of  expert  survey- 
ors and  inspectors,  without  one  dollar  of  expense 
to  property- holders.  There  has  been  a  steady 
and  consistent  reduction  in  the  price  of  insur- 
ance, because  of  improvements  resulting  from 
better  methods  of  construction  and  increased 
facilities  for  extinguishing  fires.  No  property- 
holder  can  truthfully  say  that  his  efforts  to  ben- 
efit either  his  own  risk  or  the  general  risk  of  his 
town  have  not  been  recognized  by  the  special  or 
general  consideration  of  the  union. 

There  have  been  no  boards  to  petition  or 
mollifj',  no  'strings'  to  pull.  The  property-hold- 
er has  been  able  to  appeal  directly  to  a  central 
authority  free  from  prejudice  or  interest  and 
governed  only  by  instructions  and  the  desire  to 
treate  very  case  on  its  individual  merits.  It  is 
the  policy  and  the  wish  of  the  management  of 
the  union  to  sustain  every  po.sition  with  reasons 
in  line  with  justice  and  equity  to  both  insurer 
and  insured. 

That  the  continued  efforts  of  the  entire  body 
of  underwriters  within  the  jurisdiction  of  the 
union  to  still  further  perfect  its  methods  and 
complete  its  mission,  as  expressed  in  sugges- 
tions, objections,  discussions  and  resolutions, 
should  be  seized  upon  as  an  evidence  of  disso- 
lution, is  as  inconsistent  as  if  the  revision  of 
laws  b3'  a  legislature  should  be  taken  as  indica- 
tive of  the  disruption  of  a  commonwealth. 

The  results  of  the  labors  of  the  brightest 
minds  in  underwriting  on  the  Pacific  Coast,  as 
wrought  out  in  the  union's  system,  with  which 
thousands  of  insurance  laborers  are  now  thor- 


oughly familiar,  are  too  valuable  to  be  preju- 
diced or  endangered  by  the  idle  words  or  the 
hasty  expressions  of  the  few  who  take  an  exag- 
gerated view  of  evils  which,  although  not  en- 
tirelj'  eradicable,  are  really  minor. 

These  alarmists  have  been  likened  to  the  man 
in  the  story  who  was  always  ready  to  cry  'wolf 
whenever  the  shadow  of  a  dog  passed  his  door. 

The  Pacific  Insurance  Union  has  risen  to 
many  a  real  emergency  in  the  past,  and  there 
can  be  no  reasonable  doubt  of  its  ability  to  con- 
tinue to  do  so  indefinitely.  Ample  proof  of  this 
vitality  is  shown  by  the  reduction  of  commis- 
sions to  a  uniform  basis. 

A  review  of  the  situation  by  those  who  have 
personally  canvassed  the  entire  territory  shows 
a  strong  loyalty  to  the  union,  and  confidence  in 
its  methods,  on  the  part  of  the  army  of  agents. 

Compared  with  results  obtained  in  other  lo- 
calities, the  union's  methods  and  records  are 
far  in  advance.  At  the  present  time,  we  be- 
lieve, the  fullest  energies  of  the  members  gen- 
erall3'  are  directed  towards  carrying  out  all 
rules.  The  unfounded  rumors  of  'the  street' 
have  apparently  been  started  by  the  expressions 
of  those  who  were  temporarily  smarting  from 
unavoidable  annoyances. 

The  machinery  of  the  exeutive  is  in  the  best 
condition  for  enforcing  the  strictest  compliance 
with  the  rules,  and  there  is  a  disposition  to 
enforce  it. 

With  the  improvements  now  in  progress,  the 
Pacific  Insurance  Union  should  continue  to  set 
a  good  example  to  the  entire  country,  as  the 
nearest  perfect  organization  for  carrj'ing  out 
correct  and  consistent  underwriting. 


Adroit  Detective  Work. 

When  the  steamer  R.  C.  Young  was  burned 
on  the  river  Willamette  near  Salem,  Or.,  there 
was  apparently  no  circumstance  to  warrant  the 
suspicion  that  the  fire  was  the  work  of  incen- 
diaries. It  was  whispered  around,  however, 
that  the  steamer  was  not  a  paying  investment. 
The  Firenians  Fund  Insurance  Company,  in 
which  she  was  insured  for  $5,000,  resolved  to 
make  a  thorough  investigation.  Insurance  De- 
tective McCarty  was  sent  to  Oregon  to  discover 
if  possible  any  evidence  which  would  convict 
the  incendiaries.  Arriving  in  Salem  he  intro- 
duced himself  as  an  adju.ster.  Renting  a  room 
in  a  hotel,  the  detective  had  a  poiiiere  strung 
across  an  alcove.  Behind  this  a  stenographer 
was  concealed.  The  owners  of  the  vessel  were 
then  invited  to  call  upon  the  company's  'ad- 
juster' and  present  their  claim  atid  respond  to 
the  usual  inquiries  esseYitial  to  the  determina- 
tion of  the  amount  and  legitimacy  of  the  loss. 
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The  men  came  and  told  a  'straight'  story.  The 
detective  questioned  thetn  closely,  and  profess- 
ed to  be  satisfied.  Everything  was  all  right, 
he  said,  and  the  claim  would  be  paid  after  the 
usual  formalities  were  complied  with.  Just 
then  he  was  called  to  the  door,  by  a  prear- 
ranged knock.  Excusing  himself  to  the  unsus- 
pecting claimants,  for  a  few  minutes,  he  left 
the  room.  During  his  absence  one  of  the  men 
said  to  his  companion,  with  an  emphatic  oath, 
'  The  fellow  nearly  caught  us.  I  came  near 
giving  the  thing  away  by  a  contradiction.  We 
are  in  danger.  We  must  go  and  get  those  tools 
and  compass  and  throw  them  into  the  river!' 
Tlie  detective  returned  and  asked  a  few  unim- 
portant questions,  and  made  another  appoint- 
ment with  them  for  that  evening.  When  the 
men  had  gone,  the  stenographer  came  forth  and 
related  what  he  had  heard.  Evening  came,  and 
with  it  came  the  claimants.  The  detective  in- 
formed them  he  felt  that  his  duty  to  his  compa- 
ny would  hardly  be  discharged  until  he  had 
visited  the  shore  where  the  steamboat  had 
burned,  and  assured  himself  that,  as  they  had 
testified,  nothing  had  been  saved  and  concealed 
in  the  brush,  as  might  easily  have  been  done. 
Turning  to  the  hotel  clerk  he  requested  to  be 
called  at  4:30  o'clock  in  the  morning,  at  which 
hour  he  designed  to  drive  to  the  river  shore, 
make  an  inspection  of  the  brush  and  return  in 
time  for  breakfast.  After  this  little  formality, 
he  said  reassuringly  to  the  claimants,  he  would 
feel  authorized  to  telegraph  the  company  to  pay 
the  claim.  When  the  men  had  gone,  the  de- 
tective and  a  constable  and  deputy,  fullj'  armed 
for  an  encounter  with  desperate  men,  jumped 
into  a  carriage  and  drove  rapidly  to  the  river 
shore  where  the  steamboat  had  burned.  Con- 
cealing thems^elves  in  the  brush,  and  hidden 
by  the  darkness  as  well,  the  officers  and  detect- 
ive awaited  developments.  As  they  expected, 
a  few  minutes  later  another  carriage  arrived. 
In  it  were  the  same  men  who  had  been  inter- 
viewed by  the  detective  and  tricked  into  a  dam- 
aging admission.  Two  alighted  and  went 
toward  the  concealed  tools.  One  man  said  to 
the  other,  'That  adjuster  will  be  a  damned 
good  diver  if  he  finds  the  tools  when 
he  comes  here  in  the  morning.'  Out  of 
the  darkness  rose  two  figures  who  cov- 
ered the  driver  with  revolvers  and  commanded 
him  to  call  back  his  companions.  He  did  so. 
As  they  approached  a  voice  asked,  '  Where  did 
you  say  the  compass  was?'  'Behind  the  tree,' 
was  the  reply.  Instantly  there  was  an  ominous 
click  of  revolvers.  'What  does  this  mean?'  cried 
one  of  the  men.  'It  means,'  said  the  detective, 
'  that  you  are  my  prisoners.      I  arrest  you  for 


setting  fire  to  the  R.  C.  Young.  The  prisoners 
were  taken  to  jail,  where  they  now  lie,  awaiting 
trial.  They  subsequently  made  a  full  confession. 
The  tools  and  compass  were  recovered.  The 
incendiaries  thus  cleverly  convicted  are  Capt. 
John  Dove,  one -fourth  owner;  Dave  Young, 
one-fourth  owner;  and  Chas,  Pyburn,  fireman. 
The  fireman,  under  Dove's  instructions,  poured 
oil  on  the  boiler  casing  and  set  it  afire. 

Thomas  McCarty,  the  detective,  it  may  be 
recalled,  succeeded  in  convicting  L,evine,  the 
Los  Angeles  incendiary,  who  was  sentenced  to 
San  Quentin  for  twenty-five  years.  Recently, 
as  related  in  these  columns,  he  secured  such  over- 
whelming evidence  against  one  Tulloch,  a  Cali- 
fornia merchant,  that  he  took  '  leg  bail '  and  is 
now  believed  to  be  in  British  Columbia. 


The  Royal  Ark. 


It  had  Room  for  Many  Gullible  Peoplk— A  Type 
OF  THE  Tricky  Tribe. 

We  rescue  from  the  oblivion  of  an  insurance 
report  the  following  record  of  the  Royal  Ark,  a 
typical  endowment  scheme.  We  commend  it 
to  the  thoughtful  reading  of  the  members  of  the 
Mutual  Endowment  of  Oakland  or  the  Eureka 
Endowment  of  San  Francisco.  The  Massachu- 
setts commissioner's  account  is  interesting  and 
instructive  now,  but  in  the  year  1900  it  will  be 
read  with  amazement  by  curious  readers  of  the 
bound  volumes  of  the  Coast  Review: 

This  corporation  commenced  business  Janua- 
ry 10,  1890,  and  had  altogether  a  total  member- 
ship of  about  17,400;  the  term  of  its  certificates 
was  one  year.  In  its  early  circulars,  with  illu- 
sive innocence,  the  officers  informed  the  public 
that  whatever  balance  '  was  left '  after  paying 
$100  from  $24  received  in  assessments  would  '  be 
carried  to  the  reserve  fund,'  and  it  was  of  this 
particular  corporation  that  the  commissioner  in 
the  report  for  1890  suggested  that  its  name  'was 
surely  not  chosen  from  the  fact  that,  like  its 
great  prototype,  only  a  few  will  be  taken  in.' 
The  '  early  '  members  were  paid  $100  each,  at  a 
cost  for  endowment  assessments  of  only  $32. 
The  corporation  was  in  active  existence  only 
about  twenty  months.  The  principal  business 
at  the  meetings  of  the  executive  board  seems 
from  the  record  to  have  been  the  voting  by  the 
officers  to  themselves  of  donations  in  addition 
to  their  fixed  salaries.  The  records  show  that 
the  following  sums  were  received  by  the  various 
officers  of  the  corporation:  J.  W.  Hamilton,  sal- 
ary, $1,646;  donations,  $6,035.  Hamilton  was 
also  the  printer  who  furnished  the  corporation 
most  of  its  supplies,  and  he  seems  to  have  been 
a  veritable  '  Poo-bah  '  of  the  organization.  He 
was  chairman  of  the  committee  on  supplies,  and 
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as  such  ordered  of  himself,  the  printer,  whatev- 
er blanks  and  printing  the  corporation  needed. 
He  was  a  member  of  the  auditing  committee, 
and  as  such  approved  the  bills  which  Hamilton 
of  the  supply  committee  had  ordered  of  Hamil- 
ton the  printer.  He  was  also  a  member  of  the 
finance  committee,  and  as  such  Hamilton  ap- 
proved the  bills  which  Hamilton  had  audited, 
which  Hamilton  had  ordered  of  Hamilton. 
Cassius  C.  Powers,  attorney,  received  a  salary 
of  $1,430  and  $6,825  donations,  besides  renting 
an  office  to  the  corporation,  for  which  he  re- 
ceived $1,134.  A.  E.  Hill  had  for  salary  $1,226, 
and  in  donations  $2,435.  L-  C.  Powers  had  a 
salary  of  $4,327;  donations,  $7,925.  B.  C.  Ha- 
zelton,  salary,  $2,370;  donations,  $6,184.  W.  H. 
Lane,  salary,  $8,955;  donations,  $2,367.  H.  H. 
Bailey,  salary,  $2,735;  donations,  $6,183.  John 
E.  Avery,  salary,  $400;  donations,  $4,518.  W. 
H.  Cooper,  salary,  $286;  donations,  $2,227.  W. 
T.  Holmes,  salary,  $1,502;  donations,  $2,192.  E. 
N.  Hill,  salary,  $768;  donations,  $5,505.  R.  O. 
Pierce,  salary,  $136;  donations,  $1,717.  I,.  New- 
comb,  salary,  $46;  donations,  $755.  E.  F.  John- 
son, salEtry,  $175;  donations,  $215.  There  is 
about  $7,000  of  assets,  to  be  distributed  among 
3,100  members  in  good  standing  when  the  cor- 
poration was  closed.  These  certificate  holders 
alone  contributed  to  the  funds  of  the  corpora- 
tion $189,200,  and,  according  to  the  report  of  the 
receiver,  will  receive  in  return  from  $1.54  to 
$2.64  each. 

No  Reserve  Fund— Mutual  Reserve  Fund. 

From  the  Kansas  City  Insurance  Magazine: 

Mr.   Hine,  of  the  Insurance  Monitor,  is  the 
last  man  to  fall  down  and  worship  E.  B.  Har- 
per.    Mr.  Hine  has  learned  all  the  words  used 
on   these  occasions  and  repeats   them  like  his 
brothers  who  have  fallen  down  before  him.    He 
says  the  Mutual  Reserve  Fund  is  '  mainly  an 
individuality.'     Mainlj'  an  individual  and  de- 
pendent  on    one   person's  life.      Harper   is  an 
'apostle.'     The   L,ord   save  us!     Mr.   Hine  evi- 
dently believes,  with  Parson  Wilbur,  that 
The  apostles,  rigged  out  in  yaller-tailed  coals, 
Marched  round  arter  a  drum  and  a  fife, 
To  git  soiue  on  'em  office  and  some  on  'em  votes. 

No,  Brother  Hine;  we  appear  on  behalf  of  the 
New  Testament,  and  confidently  deny  the  claim 
of  the  New  York  hat -passer  to  apostolic  blood, 
or  the  apostolic  succession.  You  are  really  go- 
ing further  than  the  half-page  ad.  calls  for.  In 
addition  to  being  a  '  foremost  apostle,'  a  thim- 
ble-rigging St.  John,  Harper  is  also  a  Greeley 
(poor  old  Horace!)  and  a  Vanderbilt,  and  has 
that  '  self-  reliance  '  and  '  pluck  '  that  have  fig- 
ured so  long  in  the  advertising  columns  of  the 
cheap  Harper  papers. 


Mr.  Hine  learned  the  lesson  in  a  single  sit- 
ting; he  was  clay  in  the  hands  of  the  potter  of 
Park  Row.  In  later  issues  we  shall  learn  that 
Harper  is  a  revered  member  of  the  Baptist 
church  and  a  Mason  so  high  up  that  the  de- 
grees have  to  be  whispered  into  his  ears.  All 
these  things  go  to  prove  that  assessmentism  is 
insurance,  that  a  church  member  is  always  an 
honest  man,  and  that  a  Mason  who  pays  $500 
for  a  degree  would  not  shave  an  insurance  pol- 
icy. They  are  parts  of  the  logic  of  hat-passing 
editors,  and  Brother  Hine  gives  indications  that 
he  will  catch  on  with  alacrity. 

For  what  will  not  a  man  saj'  who  asserts  that 
this  Mutual  Reserve  Fund  Association  '  has 
come  to  stay?'  And  that  Harper's  concern 
'  has  a  cash  reserve  surplus  of  $3,230,404! ' 

The  New  York  report  says  of  Harper's  asso- 
ciation and  of  Harper's  last  annual  statement 
that  the  New  York  assessment  law  '  does  not 
provide  for  or  recognize  a  premium  reserve  val- 
uation of  the  certificates  of  membership  of  an 
assessment  insurance  association.'  The  Mutu- 
al Reserve  Fund  has  no  reserve  fund,  and  can- 
not have,  and  that  is  the  reason  Harper  assumed 
that  name.  It  has  no  surplus  and  cannot  have; 
not  a  penny;  and  certainly  Mr.  Hine  knows  it. 

If  there  is  a  surplus  why  not  use  it  to  pay 
claims?  Harper's  annual  statement  has  this 
item:  'Losses  resisted,  $81,100.'  And  this: 
'Losses  in  process  of  adjustment,  $279,863.' 
And  this:  '  Expenses  investigating  and  adjust- 
ing death  claims,  $55,512.16.'  What  does  that 
mean?  Does,  it  mean  that  claims  are  shaved? 
Have  fifty-five  thousand  dollars  been  expended 
to  induce  widows  to  accept  one  thousand  dol- 
lars when  the  face  of  the  certificate  said  three 
or  five  thousand  dollars?  If  so,  we  suggest  to 
the  New  York  insurance  department  an  inves- 
tigation of  the  Mutual  Reserve  Fund  I^ife  Asso- 
ciation on  the  well-known  'coroner  plan.' 

We  respect  an  honorable  assessment  society. 
It  is  not  an  insurance  company,  it  does  not 
claim  to  be,  it  cannot  be.  It  is  a  collection  of 
persons  who  agree  to  pay  one  dollar  or  some 
small  sum  when  any  person  in  the  society  dies. 
Thousands  of  honest  men  and  woinen  belong  to 
these  societies  and  a  great  many  millions  of 
dollars  have  been  thus  raised  and  paid  to 
poor  families.  Such  associations  are  inevita- 
bly short-lived;  they  cannot  furnish  insurance; 
they  are  charities,  and  they  have  done  an  im- 
mense amount  of  good. 

But  this  system,  in  dishonest  hands,  is  decep- 
tive, misleading  and  pernicious  to  the  last  de- 
gree. 

The  life  insurance  companies  have  been  ex- 
ceedingly unfortunate  at  Fresno,  Cal. 


Tne    C OA  ST    ]{£  vie  w. 


333 


Augnist  Fires. 

Montana. 

August  15,  Missoula,  general  fire: 

Fireinans  Fund $600 

Orient 1.500 

Phoeni.K,  Hartford 72s 

Commercial 300 

Ins.  Co.  of  N.  A 500 

Home,  N.  Y 500 

Royal      975 

Alliance 225 

Union,  S.  F 500 

Hartford 250 

North  British 1.850 

Pennsylvania 500 

..-I^tna 400 

Imperial 720 

Total J9.545 

August  17,  Demersville,  merchandise: 

Providence-Washington      $350 

Avigust  5,  Butte  City,  frame  store  and  merchandise: 

Lion J500 

Westchester 1,000 

Orient 1,500 

August  3,  Butte  City,  dwellings: 

National,  Hartford $300 

August  23,  Butte  City,  dwelling: 

National,  Hartford $1,000 

August  9,  Butte  City,  lodging-house: 

Frank'in $250 

August  21,  Butte  City,  building  and  saloon: 

Western $477 

Union,  London 164 

August  6,  Butte  City,  frame  restaurant: 

Phtcnix,  Hartford S211 

August  2,  Great  Falls,  dwelling  and  barn: 

Fireniaiis  Fund $625 

August  4,  Great  Falls,  frame  granarj': 

People's $300 

August  24,  Miles  Citj-,  frame  building,  furniture  and 
library: 

Ins.  Co.  of  N.  A $500 

Southern,  N.  O .    750 

August  24,  Big  Timber,  frame  building  and  mowers: 

Royal $850 

June  28,  Nixon,  saw-mill  building  and  merchandi.se: 

New  Zealand $1,829 

August  31,  Miles  City,  cigar  stock: 

Hartford $1,000 

August  16,  Great  Falls,  frame  dwelling: 

Hartford $iio 

May  25,  Great  Falls,  dry-goods: 

Fire  Association,  Pa $453 

August   15,  Cottonwood,  frame   building  and  mer- 
chandise: 

State  Investment $895 

August  25,  Deer  Lodge,  frame  dwelling: 

Imperial $1,000 

Small  losses $2,500 

Total  Montana 27,109 

Id.\HO. 
August  16,  Boise  City,  merchandise: 

Imperial $1,000 


June  27,  Post  Falls,  dwelling  and  furniture: 

New  Zealand     $795 

August  12,  Nampa.  general  fire: 

Palatine $145 

Phcenix,  Hartford 2,000 

Imperial 400 

Northern 3,500 

Liverpool  &  London  it  Globe 4,000 

North  British ii5oo 

Total $11,545 

August  16,  Kcndrick,  general  fire: 

/Ktna $1,250 

Niagara 1,335 

Hamburg-Bremen     2,242 

Oakland  Home    .    .           4.935 

Connecticut 2,250 

London  &  Lancashire 3.75° 

Lancashire .  1,000 

American,  N.J 1.75° 

Manchester 1.750 

Caledonian 2,200 

London  Assurance 2,000 

Imperial     4.375 

Hartford     800 

National,  Hartford 2,000 

Lion 4,735 

Palatine 2,000 

Total $38,372 

August  3,  Pocatello,  dwelling  and  hhld  furniture: 

National,  Hartford $245 

Imperial 333 

August  8,  Ada  county,  dwelling: 

Phenix,  Brooklyn $200 

August  S,  Boise  county,  barn: 

American,  Pa $400 

August  19,  Post  Falls,  frame  buildings  and  contents: 
Liverpool  &  London  &  Globe $1,95° 

August  I,  Kendrick,  general  merchandise: 

German-American $1,500 

August  29,  Juliaetta,  frame  store  and  merchandise: 
Oakland  Home $1,500 

August  22,  Gibonsville,  quartz  mill: 

Scottish  Union  &  National $2,000 

City  of  London 2,000 

Lion 2,000 

London  &  Lancashire 2,000 

Small  losses $4,000 

Total  Idaho 69,840 

Arizon.\. 

August  27,  Prescott,  frame  building: 

Orient $1,000 

August  2,  Camp  Verde,  barn  contents: 

Continental $854 

August  — ,  Prescott,  frame  barn  and  contents: 

Phoenix,  Hartford $500 

August  5,  Benson,  merchandise: 

Fireinans  Fund $2,500 

August  1,  near  Teiiipe,  hay  in  field: 

Atlas $140 

National,  Ireland 140 

August  5,  Nogales,  adobe  hotel  and  furniture: 

F'iremans  Fund      $1,700 

National,  N.  V 500 

Rhode  Island        500 


334 


Th6  Coast  T{eview. 


Alliance 1,000 

Svea 1,000 

Southern,  N.  O .       .    .  1,000 

Niagara 2,000 

Hambnrg-Krenien 1,000 

Gernian-Anierican 1,000 

Orient 1,000 

Total $10,700 

August  24,  Tucson,  frame  dwelling: 

Firenians  Fund $1,500 

Small  losses $2,000 

Total  Arizona 19, 334 

Washington. 

August  3.  Waterville,  frame  building: 

Firenians  Fund $1,000 

August  2,  Thurston  county,  farm  dwelling: 

Firemans  Fund $400 

July  25,  Oakesdale,  general  fire: 

Alliance $1,400 

Union,  S.  F 400 

Norwich  Union     ....  250 

American,  N.J 125 

Caledonian 471 

Prussian  National 1,200 

Manchester     471 

Lion 325 

July  29,  Montesana,  building  and  contents: 

Fire  Association,  Pa $100 

June  28,  Anacortes,  building  and  contents: 

Fire  Association,  Pa.     . $169 

August  7,  Tacoma,  frame  dwelling: 

Westchester $150 

April  27,  Chehalis  county,  dwelling: 

New  Zealand $1,000 

August  23,  Walla  Walla,  groceries  and  brick  build- 
ing: 

Royal $500 

Providence-Washington i.so 

Franklin 299 

Northern 500 

Oakland  Home 853 

New  Hampshire 212 

Commercial  Union 1,500 

Rochester-German 225 

July  30,  Montesana,  jewelry,  etc.: 

Phcenix,  London      $1,274 

American,  N.  Y 477 

August  17.  Anacortes,  frame  dwellings   and   furni- 
ture: 

Home,  N.  Y $500 

Phoenix,  London 750 

Royal 750 

Norwich  Union i,2.So 

August  — ,  Tacoma,  frame  dwelling: 

Phoenix,  Hartford $600 

August  14,  South  Bend,  dwelling  and  contents: 

Phoenix,  London $1,200 

July  29,  Balch's  Cove,  general  merchandise: 

American  Central $1,115 

August  2,  Waterville,  frame  boarding-house: 

Liverpool  &  London  &  Globe $1,000 

Phenix,  Brooklyn 1,000 

August  8,  Tacoma,  hhld  furniture: 

Queen $100 


August  — ,  Colfax,  harness: 

Caledonian $150 

August  14,  SallaPrairie,  general  merchandise: 

Northern $850 

August  I,  King  county,  saw-mill: 

Phenix,  Brooklyn $3,000 

August  22,  King  county,  frame  dwelling: 

Phcenix -. $1,400 

August  21,  Clarke  county,  dwelling  and  out  build- 
ings: 

Oakland  Home $800 

August  29,  Walla  Walla,  hhld  furniture: 

Oakland  Home $275 

August  23,  Dayton,  iron-works: 

Transatlantic $1,326 

August  17,  Marysville,  planing  mill: 

Firemans  Fund $300 

August  26,  King  county,  dwelling  and  contents: 

Firemans  Fund $600 

June  16,  Spokane,  contents  of  dwelling: 

California $500 

August  23,  Spokane,  frame  brewery: 

Hartford $800 

California 750 

Firenians  Fund 1,485 

Commercial  Union 2,000 

Phcenix,  Hartford 1,485 

Western 750 

August  29,  Spokane,  dwelling: 

Haniburg-Bremeii $800 

August  12,  Spokane,  packinghouse: 

Niagara $1,000 

August  12,  Spokane,  furniture,  partitions,  etc.: 

People's $400 

August  27,  Spokane,  brick  building: 

Alliance $500 

August  6,  Spokane,  dwelling: 

Scottish  Union  &  National $378 

August  15,  Spokane,  frame  building: 

American,  Pa. $2,000 

August  —,  Colfax,  brick  building: 

Altna $100 

August  22,  Spokane,  building- 
German-American  $2,OCO 

August  6,  Spokane,  hhld  furniture: 

Commercial  Union $1,200 

August  14,  Spokane,  merchandise: 

N.  Y.  Underwriters $573 

August  9,  Spokane,  dwelling  and  contents: 

California .  $167 

August  I,  Seattle,  dwelling: 

Firemans  Fund $1,300 

August  21,  Seattle,  brick  dwelling: 

Firemans  Fund $100 

June  27,  Seattle,  building: 

Reading $162 

August  II,  Seattle,  frame  dwellings: 

North  British $150 

^tna 150 

Pennsj'lvania 625 

August  15,  Seattle,  frame  building  and  confectionery 

American,    Boston 171 

August  28,  Seattle,  frame  dwelling: 

-Btna .' $1,326 

August  15,  Seattle,  frame  building,  etc.: 

Royal $5.S9 
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August  20,  Seattle,  store  building; 

Hamburg-Magdeburg }949 

August  — ,  Seattle,  frame  dwelling,  etc.: 

London  &  Lancashire $2,650 

August  — ,  Seattle,  dwellings: 

Michigan      $765 

August  2,  Seattle,  frame  dwelling: 

Oakland  Home      $1,500 

August  20,  Seattle,  bakery: 

Royal  Kxchange }635 

Caledonian     6b6 

I<ion 765 

August  25,  Seattle,  dwelling: 

London $350 

August  2,  Seattle,  dry-goods: 

Pheiiix,  Brooklyn $600 

August  5,  Seattle,  frame  dwelling: 

Greenwich $235 

August  8,  Seattle,  frame  store: 

Transatlantic $848 

August  20,  Seattle,  lodging-house: 

Orient $150 

August  20,  Seattle,  building: 

Firemans  Fund $474 

Small  losses $ti,2oo 

Total  Washington 68,464 

Oregon. 

August  15,  Newport,  dwelling: 

California $100 

August  16,  Wasco  county,  hay  in  field: 

F'iremans  FHuid I578 

August  23,  Medford,  wheat  and  flour-mill: 

Westchester $150 

California 100 

Oakland  Home    .    .       .  " 103 

Rochester-German 100 

August  29,  Washington  county,  hay: 

American,  Ta $500 

August  29,  Yamhill  county,  barn: 

American,  Pa {615 

August  5,  Astoria,  frame  dwelling: 

Oakland  Home I700 

August  2q,  Baker  City,  printing  office: 

Western $400 

August  20,  Corvallis,  contents  of  dwelling: 

Hartford $100 

August  23,  Albany,  clothing  stock: 

Phoenix,  Hartford ...  $150 

August  20,  Gillian  county,  frame  dwelling: 

Ph(enix,  Hartford   . $375 

Home,  N.  Y 375 

August  23,  Meacham,  merchandise  and  frame  build- 
ing: 

Scottish  Union  &  National $1,000 

Liverpool  &  London  &  Globe 1,000 

August  19,  Baker  City,  hotel: 

Hamburg-Bremen $383 

July  25,  The  Dalles,  building: 

German-.Americau $450 

August  — ,  Baker  City,  lodging-house: 

London  ft  Lancashire      $184 

August  23,  Baker  City,  frame  building: 

California I767 

July  23,  Rufus,  general  merchandise: 

New  Zealand $1,0:6 


August  24,  Eugene,  frame  dwelling  and  furniture: 

California J400 

Firemans  Fund 350 

Oakland    Home 130 

May  — ,  Benton  county,  saw-mill: 

New  Zealand $872 

July  24,  Troutdale,  buildings: 

New  Zealand $1,421 

July  5,  Salem,  merchandise: 

New  Zealand $876 

August  I,  Portland,  brick  buildings,  paints  and 
groceries: 

Liou $2,380 

Union,  London 3.965 

<^f^»eral 3,995 

Westchester 4,000 

I'russiaii  National     2,260 

New  Zealand 2,476 

National,  Ireland 1,982 

Atlas 1,982 

Liverpool  &  London  &  Globe 33,35o 

Rochester-German 1,200 

Lancashire 43,805 

American,  N.  J 2,000 

National,  Hartford 793 

German-American 4,342 

Alliance 4,300 

Imperial      4,185 

Manchester 3,599 

Sun,  S.  F" 1,982 

Commercial  Union 7,900 

Phcenix,  Hartford     3,979 

Home,  N.  Y 3,979 

Western 1,586 

Norwich  I'nion 8,282 

Royal 3,965 

Hamburg-Magdeburg 7,170 

Flconomic 1,808 

Oakland  Home 3,500 

Royal  F'.xchange 3,965 

Caledonian 2,000 

National,  N.  Y 793 

Firemans  I'uiid 3,172 

California      793 

Total $223,488 

August  I,  Portland,  agricultural  implemeuts: 

Four  Companies $190 

August  2,  Portland,  contents  of  frame  store  build- 
ings: 

I<iverpool  8:.  Loudon  it  Globe $3,082 

August  3,  Portland,  merchandise: 

Merchants  $i.355 

New  Hampshire i,355 

August  II,  Portland,  frame  barn: 

Liverpool  &  London  &  Globe $402 

August  13,  Portland,  hay: 

American,  Pa $120 

July  31,  Portland,  frame  building: 

California $396 

August      ,  Flast  Portland,  frame  dwelling: 

I'hcenix,  Hartford $775 

August  II,  Portland,  frame  building: 

New  York  Underwriters $750 

August  20,  l'',ast  Portland,  dwelling  and  contents: 

Scottish  Union  &  National $200 
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August  24,  Kast  Portland,  vinegar  works: 

Royal  Kxchatige $1,000 

Phoeuix,  London 1,000 

German-American 1,000 

National,  Hartford     500 

August  4,  Portland,  steamer: 

Hamburg-Bremen '. $2,000 

August  26,  Portland,  hhld  furniture: 

National,  Hartford I350 

August  6,  Portland,  frame  dwelling: 

American  Central $200 

July  14,  Portland,  buildings: 

New  Zealand     $248 

Small  losses $5, 000 

Total  Oregon 262,268 

Colorado. 

August  16,  Boulder,  dwelling  and  furniture: 

Firemans  Fund        $600 

August  26,  Del  Norte,  frame  flour-mill: 

Manchester $140 

National,  Hartford 550 

Imperial 380 

Alliance 750 

Lion .    .    380 

August  23,  Solida,  merchandise: 

Prussian  National $300 

July  27,  Ouray,  frame  buildings  and  hotel: 

State  Investment $637 

Manchester     1,021 

National,  Ireland 990 

Atlas 295 

August  6,  Fairplay,  brewery: 

National,  Ireland $347 

Atlas 347 

Union,  S.  F 700 

July  10,  Marshall,  dwelling  and  contents: 

New  Zealand .       $300 

August  30,  Mentrose,  millinery: 

Palatine $400 

August  20,  Telluride,  lime  house: 

Firemans  Fund $175 

August  25,  Del  Norte,  building  and  contents: 

Firemans  Fund fi.ooo 

National,  N.  Y 200 

North  British 200 

August  29,  Nevadaville,  merchandise: 

Firemans  Fund fioo 

August  29,  Pueblo,  merchandise: 

North  British $100 

August  9,  Denver,  merchandise: 

F'iremans  Fund $417 

August  17,  Denver,  brick  barn: 

North  British $392 

August  I,  Denver,  brick  dwelling: 

Palatine $2,000 

August  19,  Denver,  building  and  paint  works: 

Scania $992 

State  Investment 992 

July  30,  Denver,  brick  dwelling: 

Union,  S.  F' .       $960 

August  6,  Denver,  stock  of  shoes: 

New  Zealand $1,282 

August  9,  Denver,  hhld  furniture: 

New  Zealand $150 


August  20,  Denver,  brick  building: 

Manchester $750 

August  9,  Denver,  merchandise: 

Prussian  National $278 

August  15,  Red  Mountain,  general  fire: 

Scottish  Union  &  National $1,000 

Alliance 500 

Palatine 478 

Prussian  National 880 

State  Investment     500 

Small  losses .    $2,000 

Total  Colorado 23,463 

Wyoming. 

August  21,  Laramie,  warehouse: 

North  British $307 

Phoenix,  London 307 

August  I,  Tie  Siding,  merchandise: 

Imperial $307 

August  17,  Laramie,  lodging-house: 

California $525 

British  Columbia. 
August   10,   victoria,    frame   building   and   general 
merchandise: 

Hartford $2,000 

August  8,  Nicola  Lake,  dwelling: 

Ins.  Co.  of  N.  A $1,000 

August  4,  Victoria,  iron  works: 

Ins.  Co.  of  N.  A $2,375 

Commercial  Union 3,600 

New  Mexico. 

August  9,  Silver  City,  merchandise  and  brick  build- 
ing: 

Prussian  National  .  $335 

Manchester 454 

Hawaii. 
July  24,  Honolulu,  dwelling: 

Ins.  Co.  of  N.  A $300 

Utah. 
August  I,  Provo  City,  saloon: 

Scottish  Union  &  National $542 

July  31,  Provo,  cigar  stock: 

P"iremans  F'und $500 

July  26,  Tooele  county,  barn: 

American,  Pa $400 

August  9,  Ogdeii,  frame  dwelling: 

Union,  S.  F $Soo 

August  26,  Utah  county,  frame  dwelling: 

Providence-Washington |6oo 

July  4,  Ogden,  merchandise: 

Reading $225 

July  17,  Sail  Lake,  merchandise: 

Granite  State .$210 

Reading 158 

July  4,  Salt  Lake,  merchandise: 

Reading $440 

New  York  Underwriters 264 

August  2,  Salt  Lake,  furniture  stock: 

Svea |2^5 

August  2,  Salt  Lake,  frame  dwelling: 

Palatine $385 

August  4,  Salt  Lake  county,  dwelling  and  contents: 

American,  Pa $3°° 
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July  27,  Piute  county,  hay: 

American,  Pa $215 

August  14,  Salt  Lake,  brick  barber  shop: 

Phcenix,  Hartford l4"5 

August  19,  Sandy,  barn  and  contents: 

Continental        I293 

August  — ,  Sandj-,  frame  buildings: 

California f4oo 

August  25,  Sandy,  store: 

Helvetia $3,000 

Baloise 1,000 

Small  losses fi,ooo 

Total  Utah 11,442 

Total  outside  territory     .    .    493,428 

California. 
August  26,  Butte  City,  general  fire: 

Caledonian $1,000 

^tna 1,575 

German-American 2,242 

American,  N.J 1,000 

Atlas 1,221 

National,  Ireland 1,221 

Manchester 1,250 

Hartford 5,74° 

Orient 4,250 

Imperial     520 

I,ion 970 

Scottish  Union  &  National 2,442 

Providence-Washington 1,625 

Firenians  Fund 6,000 

Total $31,056 

August  16,  Azusa,  building  and  general  merchandise: 

New  Zealand $2,500 

August  12,  Alameda  county,  barn: 

Phenix,  Brooklyn $520 

August  19,  Alameda  county,  frame  dwelling: 

Providence-Washington $375 

August  4,  Bridgeville,  frame  boarding-house: 

Hartford $298 

August  14,  .\ntioch,  frame  livery  stable: 

Hartford $1,530 

August  15,  Alameda  county,  hay: 

Hartford $100 

July  2S,  Butte  county,  hay: 

New  Zealand     $120 

July  26,  Bodie,  piano: 

North  British $500 

August  28,  Big  Meadows,  frame  dwelling: 

Westchester $600 

August  19,  West  Berkeley,  planing-mill: 

Scottish  ITnion  &  National $500 

State  Investment 500 

Manchester 500 

Caledonian     500 

Kochester-German     500 

August  3.  Butte  county,  growing  grain: 

London  &  Lancashire $154 

August  13,  Bloonifield,  contents  of  frame  dwelling: 

London  ft  Lancashire $355 

August  17,  Butte  county,  dwelling: 

Northern $1,500 

August  -  ,  Colusa  county,  grain  in  field: 

Manchester $280 

August  4,  Contra  Costa  county,  stable  and  contents: 

Hartford $600 


August  16,  Colusa  county,  grain  in  field: 

Pennsylvania $405 

State  of  Pennsylvania 202 

Caledonian 388 

.Litna ....      837 

Pheni.x,    Brooklyn 608 

Hartford 527 

Manchester 103 

American,   Pa 405 

P'iremans  Fund 837 

American,  N.J 386 

August  16,  Colusa  county,  frame  barn: 

Alliance $600 

July  27,  Cottonwood,  dwelling  and  contents: 

New   Zealand $216 

August  31,  Chico,  dwelling  and  stable: 

Royal  Exchange $300 

August  2,  Chico,  grain  in  field: 

Commercial    Union |ioo 

August  21,  Centerville,  frame  dwelling: 

Phenix,  Brooklyn J325 

August  26,  Chico,  frame  dwelling: 

Oakland   Home J700 

August  10,  Chico,  buildings,  horses,  etc.: 

Firenians  Fund $229 

National,    N.  Y 172 

Rhode  Island 138 

August  22,  Colusa  county,  harvester: 

Firenians  Fund 1400 

August  20,  near  Grass  Valley,  dwelling: 

Hamburg-Magdeburg $400 

Magdeburg 138 

August  2,  Glenn  county,  grain  in  field: 

Oakland   Home $263 

August  5,  Contra  Costa  county,  hay  in  field: 

Oakland   Home |ii2 

August  ig,  Eureka,  frame  building: 

American,  N.J $200 

August  14,  Humboldt  county,  frame  dwelling  and 
furniture: 
Oakland   Home |8oo 

August  10,  Healdsburg,  frame  winery: 

Phcenix,  HartfoTd $1,250 

August  27,  Fresno  county,  saw-mill: 

Phenix,  Brooklyn $1,600 

August  14,  Fresno,  frame  dwelling: 

American,  Pa 1300 

August  I,  Fresno,  frame  barn: 

Providence-Washington $250 

August  2,  Fresno,  dwelling: 

Svea        $300 

Phenix,  Brooklyn 265 

August  16,  Grand  Island,  grain  in  field: 

Commercial  Union $750 

August  10,  near  Gait,  grain  in  stack: 

Scottish  Union  &  National $1,800 

August  23,  Grass  Valley,  barn: 

Prussian  National  .       .    .       $650 

August  13,  Grass  Valley,  frame  dwelling: 

Westchester $100 

August  20,  Grass  Valley,  hhld  furniture,  etc.: 

German-American $225 

July  29,  Lathrop,  stable: 

Connecticut $200 

July  15,  Huron,  building  and  merchandise: 

North   German $',499 
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July  25,  La  Grange,  hhld  furniture: 

North  German $727 

August  24,  near  Hollister,  frame  dwelling: 

Oakland  Home $r,ooo 

August  22,  Hanford,  general  fire: 

Phoenix,  Hartford $146 

German-American 1,591 

Royal 278 

Michigan 278 

Williamsburgh  City 600 

Alliance 750 

Firemans  Fund 1,200 

Phoenix,  London 1,115 

Home,  N.  Y 147 

New  Hampshire 1,300 

^tna ...  576 

Scottish  Union  &  National 250 

Total 18,231 

August  16,  Hanford,  general  fire: 

New  Hampshire $300 

Buffalo  German 500 

Springfield 1,510 

National,    Hartford 200 

Southern,  N.  0 600 

Hartford 320 

American,  N.  Y i.ioo 

New  Zealand 500 

June  23,  Julian,  blacksmith  shop: 

New   Zealand $120 

August  4,  PYesuo  county,  hay  press: 

New   Zealand $120 

August  10,  Fresno  county,  farm  property: 

Hartford       |6co 

August  8,  near  Merced,  dwelling,  barn  and  contents: 
Scottish  Union  &  National $1,106 

August  8,  Mellville,  barn  and  granary: 

German-American $250 

August  13,  Los  Gatos,  dwellings  and  furniture: 

New  Zealand $800 

Lion 800 

Caledonian     125 

August  23,  Kingsburg,  furniture,  etc.: 

Manchester I625 

August  18,  near  Lakeport: 

Liverpool  Sz.  London  &  Globe $300 

August  23,  Lockford,  frame  hotel: 

iEtna 5i>ooo 

German-American 1,000 

Ins.  Co.  of  N.  A 2,000 

August  20,  Merced,  brick  building: 

London  &  Lancashire $100 

Hartford 100 

August  24,  Marysville,  brick   stores  and   merchan- 
dise: 

Oakland  Home $1,250 

North  British 500 

American,  Pa no 

London  &  Lancashire 3,016 

Caledonian 900 

August  15,  Milbrae,  dwelling: 

Hamburg-Magdeburg $600 

Magdeburg 075 

August  19,  Madera,  dwelling,  furniture,  etc.: 

Caledonian $1,150 

Ins.  Co.  of  N.  A 800 


August  13,  Madison,  frame  barn: 

American  Central $200 

August  17,  Mokelumne  Hill,  frame  wine  cellar: 

Oakland  Home |6oo 

August  7,  Merced,  barn  and  contents: 

Reading $1,000 

August  5,  Nevada  City,  merchandise: 

Lion $1,000 

August  19,  Monterey  county,  dwelling  and  contents: 

Pheuix,  Brooklyn $400 

August  II,  Mott,  hotel  and  contents: 

Providence- Washington $5,700 

Rochester-German 500 

Oakland  Home     950 

National,  Ireland 950 

London  &  Lancashire  . 475 

August  9,  Sacramento,  brick  and  frame  buildings: 

Manchester $r,ioo 

August  6,  San  Luis  Obispo  county,  grain  in  field: 

Manchester $173 

..^itna 291 

Firemans  F'und 291 

Caledonian 173 

American,  N.J 173 

August  6,  near  San  Bernardino,  hay  in  field: 

National,  Ireland       $454 

August  8,  near  San  Jose,  frame  dwelling: 

Oakland  Home     $700 

August  10,  Sacramento,  brick  building: 

Oakland  Home $200 

August  23,  San  Jose,  frame  barn: 

I^iverpool  &  London  &  Globe $300 

August  20,  Siskiyou  county,  grain  in  field: 

Aiina.      $200 

August  8,  Santa  Clara,  frame  dwelling  and  contents: 

JiiinsL      $4,550 

August  29,  Stockton,  frame  dwelling: 

Northwestern  National $135 

August  8,  Sacramento,  frame  dwelling  and  furni- 
ture: 

Agricultural $2,385 

August  26,  San  Bernardino,  hhld  furniture: 

Queen $225 

August  9,  Sacramento,  dwelling  and  contents: 

Connecticut $408 

August  6,  Sacramento,  frame  building: 

Liverpool  &  London  &  Globe $100 

July  9,  .Sacramento,  brick  and  frame  dwellings: 

Liverpool  &  London  &  Globe $600 

August   14,  .Sacramento,  frame   dwelling  and  hhld 
furniture: 

Liverpool  &  I,oiidon  &  Globe $609 

North  British 700 

August  I,  Sacramento,  frame  dwelling: 

Commercial  Union $260 

August  5,  Sacramento,  hay,  etc.: 

Commercial  Union $300 

August  10,  Sacramento  county,  grain  in  field: 

Liverpool  &  London  &  Globe $514 

August  24,  San  Benito  county,  furniture,  etc.: 

Firemans  Fund $396 

August  26,  San  Bernardino,  fraine  dwelling: 

Firemans  Fund $800 

August  ~,  Santa  Mane,  frame  barn: 

Alliance       $7°° 
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August  6,  San  Bernardino,  hay: 

Alliance faoo 

August  2,  San  Bernardino,  planing  mill: 

Gerniaii-Anierican ft,ooo 

Hartford 3oo 

August  8,  Santa  Clara  county,  piano: 

Hartford $250 

August  II,  Sanger,  dwelling  and  contents: 

New  Zealand     ff'oo 

August  9,  Sacramento,  lilild  furniture: 

New  Zealand $400 

August  14,  San  I^eandro,  frame  building: 

American,  N.  J.    .    .  fif\S 

August  (date   unreported),   Sonoma  county,   grain 
in  field: 

I.ondou  &  Lancashire $27=; 

August  (date  unreported),  Sacramento,  frame  dwell- 
ing and  contents: 

lyondon  &  Lancashire $645 

August  16,  Soledad,  dwelling: 

National,  Hartford $475 

August  17,  Santa  Cruz,  dwelling  and  contents: 

London  &  Lancashire $317 

July  2,  San  Jose,  general  fire: 

State  Investment |88i 

North  German 500 

August  3,  San  Bernardino,  box  factory: 

Southern,  N.  O $913 

August  22,  Stockton,  frame  dwelling: 

Connecticut $500 

July  6,  San  Rafael,  furnishing  goods: 

North  German     $500 

July  31,  San  Luis  Obispo  county,  barn  and  hay: 

Phenix,  Brooklyn $500 

July  28,  Sissons,  general  fire: 

New  York  Underwriters |6oo 

August  15,  Stockton,  building  and  stock: 

F'ire  Association I472 

August  6,  Solano  county,  barn  and  sheds: 

Phenix,  Brooklyn $2,000 

August  20,  Siskiyou  county,  grain  in  field: 

Firemans  Fund $200 

August  13,  San  Diego,  dwelling: 

F'iremans  Fund $100 

July  25,  Solano  county,  grain  in  field: 

Firemans  F'und $259 

August  6,  Stanislaus  county,  horses  and  harness: 

Phenix,  Brooklyn $1,420 

August  4,  Stanislaus  county,  furniture: 

Firemans  Fund $500 

July  30,  San  Jose,  frame  building  and  contents: 

North  British $1,000 

August  13,  Stockton,  frame  dwelling: 

Commercial  Union $150 

August  19,  San  Joaquin  county,  lihltl  furniture: 

Pennsylvania $400 

August  2,  Stockton,  dwelling,  etc.: 

Royal $750 

August  5,  Sacramento,  hlild  furniture: 

Commercial $280 

August  25,  Springville,  general  merchandise: 

Palatine $1,900 

August  22,  Stockton,  hhld  furniture: 

American,  Pa $250 

July  30,  Tulare  county,  hhld  furniture: 

New  Zealand $350 


July  17,  Tulare  county,  dwelling  and  contents: 

New  Zealand $C><)2 

August  20,  Traver,  barn. 

Connecticut $500 

August  28,  Tulare  county,  dwelling  and  contents: 

Phenix,  Brooklyn $450 

August  4,  Tehama  county,  grain  in  field: 

^ttia     $544 

August  28,  Tehama  county,  barn  and  contents: 

FMremans  F'und $200 

August  3,  Tehama  countj',  barn,  dwelling  and  grain 
in  field: 

Palatine $93^ 

Firemans  Fund 542 

August  4,  Tulare  City,  brick  store  building: 

Home,  N.  Y $400 

August  5,  Towles  Station,  machinery,  etc.: 

Phenix,  Brooklyn $125 

American,  Pa 125 

Pennsylvania 125 

Greenwich  ...       125 

Ins.  Co.  State  of  Pa 100 

July  20,  Rio  Vista,  general  fire: 

North  German $5,000 

Granite  State 200 

August  27,  Red  Bluff,  dwelling: 

Continental $200 

August  II,  Redding,  hotel: 

Commercial  Union     $4,000 

August  20,  Riverside,  dwelling  and  furniture: 

Ins.  Co.  of  N.  A $1,000 

August  17,  Red  Bluff,  frame  dwelling: 

Oakland  Home $123 

August  20,  Reedley,  frame  barn  and  harvester: 

Aiina $1,815 

August  3,  Riverside,  hay: 

Southern,  N.  O $340 

August  9,  I<os  Angeles,  frame  dwelling: 

Royal  F'xchange $420 

August  5,  Los  Angeles,  frame  dwelling  and  furni- 
ture: 

Agricultural $795 

August  8,  Los  Angeles  county,  frame  barn  and  con- 
tents: 

Hartford       $i,i55 

August  16,  Los  Angeles,  frame  dwelling: 

Phoenix,  Hartford $270 

August  22,  Los  Angeles,  threshing  outfit: 

New  York  Underwriters $75° 

August  17,  Los  Angeles,  dwelling: 

Union,  London $800 

August  25,  Los  Angeles,  wearing  apparel: 

Commercial  Union $400 

August  5,  Woodland,  hhld  furniture  and  dwelling: 

American,  Pa $4°° 

Hamburg-Magdeburg 3°° 

Magdeburg 300 

August  5,  Willows,  merchandise: 

Firemans  Fund $5''5 

August  I,  Vallejo,  dwelling  contents: 

Phcenix,  London     $1,000 

July  2,  Los  Angeles,  barn: 

Royal  }<;xchange $487 

August  17,  Napa,  furniture  and  lodging-house: 

Northwestern  National $597 

Queen 605 
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August  10,  Oakland,  dwelling: 

Sun,  S.  F |2,5oo 

August  2,  Oakland,  dwelling: 

Firenians  Fund $300 

August  q,  Oakland,  merchandise: 

Providence-Washington $400 

August  I,  Napa,  dwelling: 

Svea $1,500 

August  (date  unreported),  dwelling  and  contents: 

I,ondon  &  Lancashire $833 

August  I,  near  Napa,  hhld  furniture: 

Oakland  Home $683 

Augnst  16,  Napa,  stock  of  curled  hair: 

Palatine $2,633 

August  — , counties,  sundry  grain  in  field: 

Hartford $2,400 

Small  losses $  19.000 

Total  California  (.San  Fran- 
cisco excepted) 198,334 

August  2,  San  Franci.sco,  paints,  oils  and  wall-paper: 

Svea I294 

Hartford 13S 

People's 371 

August  13,  San  Francisco,  frame  dwelling: 

Palatine $375 

August  2,  San  Francisco,  frame  dwelling: 

Palatine $305 

August  14,  San  Franci-sco,  dwelling: 

Firenians  Fund $i.354 

National,  N.  Y 451 

August  i,s,  San  Francisco,  dwelling: 

Sun,  S.  F ;   .  $300 

August  2,  San  Francisco,  dwelling. 

Queen $183 

August  14,  San  Francisco,  dwelling: 

Roj-al  Exchange $325 

August  30,  San  Francisco,  brick  store: 

Royal  F'xchange $273 

August  22,  San  Francisco,  dwelling; 

Hamburg-Magdeburg $131 

August  — ,  San  Francisco,  frame  dwelling: 

Commercial  Union $260 

August  25,  San  F'rancisco,  stock: 

General $300 

August  15,  San  Francisco,  building  and  furr.iture: 

New  York  Underwriters $260 

August  16,  San  F'rancisco,  frame  dwelling: 

Home  &  Phoenix     $100 

August  12,  San  Francisco,  frame  dwelling: 

Hartford $155 

August  14,  San  Francisco,  frame  dwelling  and  fur- 
niture: 

Agricultural $1,016 

August  15,  San  Francisco,  merchandise: 

Southern,  N.  O $440 

August  14,  San  Francisco,  hhld  furniture: 

.-Etna      $190 

August  14,  San  Francisco,  dwelling: 

North  German $430 

August  22,  San  Francisco,  dry -goods: 

North  German $300 

Transatlantic 623 

London  Assurance     500 

Prussian  National 623 


August  26,  San  Francisco,  granary: 

State  of  Pa.        ,  $ico 

August  5,  San  Francisco,  frame  building: 

Royal $350 

August  18,  San  Francisco,  frame  building: 

People's I370 

August  14,  San  Francisco,  hhld  furniture: 

State  Investment $343 

August  4,  San  Francisco,  frame  dwelling: 

Union,  S.  F $917 

August  3,  San  Francisco,  brick  building: 

Helvetia $269 

August  13,  San  Francisco,  hhld  furniture: 

Transatlantic $110 

August  15,  San  Francisco,  boarding-house: 

Imperial $370 

August  16,  San  Francisco,  frame  dwelling: 

Hartford $328 

July  31,  San  Francisco,  dwelling  and  contents: 

London  &  Lancashire $300 

August  3,  San  Francisco,  merchandise: 

London  &  Lancashire $300 

August  30,  San  Francisco,  Chinese  drugs: 

National,  Hartford $400 

August  24,  San  Francisco,  furniture  and  fixtures  : 

Orient $430 

Guardian  and  Sun  losses  for  August  (estimated) 

$43,000 

Small  losses $1,500 

Total  San  Francisco    .    .   .         16,430 

Total  California 214,764 

Total  Coast  for  August  .    .        708,192 
Total  Coast  for  August,  '91      478,356 


Chips. 

— Our  loss  reports  indicate  a  considerable  in- 
crease in  the  Coast  loss  ratio. 

— lyife  insurance  men  report  easier  collections 
and  a  larger  percentage  of  renewals. 

— Business  is  reported  to  have  improved  to  a 
noteworthy  extent  in  the  last  few  days. 

— The  Metropolitan  opera  house,  which  burned 
in  New  York  last  month,  was  'fire-proof.' 

—  The  assessment  law  of  California  is  a  year 
and  a  half  old,  and  it  has  never  been  enforced. 

—  Legislative  consideration  of  insurance  com- 
panies and  their  business  should  be  liberal.  — 
Ins.  Supt.  Kinder. 

—  C.  H.  Anderson  of  Helena,  state  agent  for 
Montana  of  the  Hamburg  -  Bremen  Insurance 
Company,  was  in  the  cit}'  last  week. 

—  Fire  Insurance  by  States. — This  invaluable 
compilation  will  issue  from  the  press  this 
month.  Orders  should  be  at  once  sent  to  J.  G. 
Edwards,  the  agent.  The  premiums,  losses  and 
ratios  of  the  companies,  by  states,  are  given  in 
this  annual,  for  1891,  and'  for  several  years  col- 
lectively.    Lii'e  underwriters  need  it. 
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—St.  John's. — The  British  insurance  loss  at  the 
New  Founclland  fire  was  $4,700,000. 
— H.  M.  Grant,  manager  of  the  Northwest  F.  & 
M.,  Portland,  Or.,  was  in  the  city  last  month. 

—  Frank  H.  Swett,  independent  adjuster,  has 
moved  his  office  to  room  26,  Liverpool  &  I^on- 
don  &  Globe  building. 

—  G.  O.  M.  —  What?  Grand  Old  Man?  No. 
Grand  Old  Mutual?  No;  Great  Otey  Manual. 
You  have  a  copy,  of  course. 

—  H.  B.  Whitley  has  been  appointed  special 
agent  for  Brorawell,  Fowler  &  Co.,  with  head- 
quarters at  Seattle,  Wash. 

— Special  Agent  and  Adjuster  A.  P.  Sinclair,  of 
the  Home  &  Phoenix,  returned  last  month  from 
an  extended  trip  through  the  Rocky  Mountain 
country. 

—  Manager  Herbert  L,.  Low,  of  the  Transatlan- 
tic, is  spending  a  few  weeks  at  L,ake  Tahoe. 
Mr.  Low  is  not  in  best  of  health  and  a  month's 
vacation  has  much  improved  him. 

—  General  Agent  Mercer  Otey,  of  the  Southern 
of  New  Orleans,  returned  on  the  ist  of  Septem- 
ber from  a  two  months'  trip  through  Arizona, 
New  Mexico,  Colorado  and  Wyoming. 

— Whatever  his  own  shortcomings  may  be,  it  is 
reported  that  at  the  P.  I.  U.  meetings  Hugh 
Craig  'talks  out  in  meetin' '  when  he  has  the 
'  dead  -  wood  '  on  one  of  his  brother  transgress- 
ors. 

— Calvert  Meade  can  be  found  at  Room  25,  Liv- 
erpool &  London  &  Globe  building,  420  Califor- 
nia street,  where  he  is  prepared  to  answer  the 
call  of  any  companies  desiring  special  work  or 
the  adjustment  of  a  loss. 

—  The  Pacific  Coast  Live  Stock  Owners'  Pro- 
tective Association,  of  Monterey,  will  wind  up 
its  affairs  and  retire.  It  has  not  met  with  the 
encouragement  it  deserved  from  live  stock 
owners.     All  claims  have  been  paid  so  far. 

— The  Liverpool  &  London  &  Globe  leads  in 
New  York  city  business.  The  Guardian's 
business  has  declined  largely,  and  it  is  now  at 
the  bottom  of  the  list  of  the  British  companies. 
The  Firemans  Fund's  New  York  city  premium 
income  is  increasing. 

—  Edward  Brown,  of  Brown,  Craig  &  Co.,  re- 
turned last  week  from  a  four  months'  trip  to 
Kurope.  Hard  work  at  his  desk  for  the  past 
eighteen  years  had  its  effect  on  Mr.  Brown's 
health  to  such  an  extent  that  a  few  weeks'  va- 
cation became  necessary,  and  the  Coast  Review 
is  pleased  to  note  that  his  visit  across  the  pond 
had  the  desired  effect,  as  he  returns  looking  and 
feeling  in  perfect  health. 


—  The  Home  Fire  of  .Salt  Lake  has  not  retired , 
as  reported. 

— A  few  blanks  for  sale  at  this  office.  The  first 
offer  will  be  accepted. 

— Manager  Walz,  of  the  Equitable  Life,  is  mov- 
ing into  his  new  offices  in  the  Crocker  building. 

—  Each  member  of  the  Pacific  Insurance  Xhiion 
is  quite  willing  to  vote  for  any  measure  that 
will  '  regulate  '  his  neighbor. 

— J.  N.  Lane,  manager  of  the  Palatine  and 
United,  was  recently  presented  by  the  officers 
of  both  companies  with  a  handsome  dinner 
service. 

— The  associated  press  sends  out  foolish  state- 
ments about  insurance  matters  in  San  Francisco, 
which  the  Commercial  Bulletin  of  New  York 
very  industriously  'scissors.' 

—  The  Safety  Valve,  of  New  York,  price  $1.00  a 
year,  is  an  excellent  monthly,  interesting  and 
instructive  to  all,  and  especially  serviceable  to 
mechanics  and  agents  of  boiler  insurance  com- 
panies. 

—  The  Pacific  Surety  Company  of  this  city  is 
now  comfortably  quartered  at  308  Sansome 
street.  A  handsome  and  convenient  office  has 
been  fitted  up  in  the  north  half  of  the  old  Wells- 
Fargo  banking  room. 

—  The  Monitor  offers  a  $25  prize  for  the  best 
answer  to  the  question.  What  is  the  difference 
between  old-line  and  assessment  life  insurance? 
We  answer.  The  difference  between  coin  and 
counterfeit.  The  Monitor  is  hereby  authorized 
to  present  the  $25  to  any  worthy  charity,  with 
the  compliments  of  the  Coast  Review. 

— The  alarmists  are  reviving  the  old  cry  about 
San  Francisco's  'great  fire  of  the  future.'  We 
are  of  the  opinion  that  the  company  '  pulling 
the  strings  '  is  endeavoring  to  write  all  the  .San 
Francisco  risks  it  can  get  hold  of.  The  Daily 
Examiner  was  so  kind  the  other  day  as  to  print 
a  scare  editorial,  designed  to  strengthen  the 
demand  for  further  improvements  in  the  fire 
department.  The  fire  department  might  be  im- 
proved, it  is  true.  There  should  be  triore  hy- 
drants. A  big  fire  might  become  uncontrollable 
here  as  in  New  York  or  Chicago.  But  the 
criticisms  of  the  Eastern  press  are  all  as  ridicu- 
lous as  that  of  the  New  York  paper  which  pro- 
fessed great  fear  lest  a  fire  starting  at  the  ferries 
should  spread  to  the  big  park,  being  fanned  by 
'  the  prevailing  breeze '  blowing  toward  the 
ocean.  The  editor  of  the  New  York  Review  is 
verj-  ignorant  of  San  Francisco  underwriting 
affairs,  even  if  the  contributor  who  does  the 
writing  (of  the  Blank  insurance  company)  has 
visited  the  Coast  several  times. 
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—  A  successful  business  man  says  the  clerks  of 
to-day  look  at  the  clock  too  often. 

—  The  Equitable  Life  Assurance  Society's  pol- 
icies are  now  incontestable  after  one  year. 

—  In  Manchester,  Hng.,  a  new  fire  office  is  pro- 
jected. The  design  is  to  insure  sprinklered 
risks  only. 

—  A.  E.  Pinkney  of  Kansas  City,  state  agent  for 
Missouri    for   the    Phenix  of  Brooklyn,  visited- 

•  California  in  August. 

—  G.  E.  Caukin,  the  veteran  accident  agent  of 
Portland,  Or.,  is  visiting  San  Francisco.  Mr. 
Caukin  is  enthusiastic  on  the  subject  of  the 
present  and  prospective  advantages  of  the  great 
Pacific  Northwest. 

—  C.  M.  T.  Parker,  general  agent  for  California 
of  the  Massachusetts  Mutual  L,ife  Insurance 
Company,  has  been  looking  after  the  interest  of 
his  company  in  the  southern  part  of  the  state 
for  the  past  few  weeks. 

— There  is  no  place  in  the  United  States  where 
a  life  underwriters  association  could  do  more 
good  for  the  companies  and  agents  than  in  San 
Francisco.  The  trouble  here  is  the  petty  jeal- 
ousies existing  between  general  agents.  There 
is  no  place  on  earth  where  the  soliciting  life 
agent  gives  so  much  rebate  to  the  assured  as  in 
California.  The  heads  of  the  San  Francisco 
offices  are  responsible  for  this  state  of  demor- 
alization. 

—  On  July  1st,  1892,  the  Fidelity  &  Casualty 
Company  of  New  York  published  a  leaflet  on 
which  we  note  the  following: 

Cash  capital $250,000  00 

Deposited   with    New    York    iusurauce 
department    for    the    security   of  all 

policyholders 200,000  00 

Assets 1,740,361  89 

Net  surplus 169,446  67 

Surplus  to  policyholders 419,446  67 

Amount  of  losses  paid  to  date 3,299,843  22 

James  R.  Garniss  is  the  company's  representa- 
tive in  this  field. 

— From  statements  made  by  friends  of  the  late 
McWhirter,  who  was  assassinated  at  Fresno  a 
few  days  ago,  to  the  effect  that  the  deceased  had 
stated  that  he  was  taking  out  a  large  amount  of 
life  insurance  for  the  reason  that  he  feared  as- 
sassination by  his  political  enemies,  but  that  he 
would  drop  all  but  twenty  or  twenty-five  thou- 
sand after  election,  it  would  appear  to  an  ordina- 
ry observer  that  life  insurance  companies  should 
add  a  question  or  two  to  the  already  long  list 
presented  to  applicants.  One  of  these  should 
be,  'Do  you  expect  to  be  assassinated  within  the 
next  six  months? ' 


—  W.  H.  Bagley,  formerly  with  the  State,  of 
Salem,  Or.,  is  now  an  employe  of  Capt.  Ma- 
gill's  general  agency. 

—  The  losses  of  the  Svea  and  Scania  at  the 
Christiansand  (Norway)  fire  were  respectively 
only  $32,000  and  $8,000. 

—  Manager  E.  W.  Carpenter,  taking  advantage 
of  the  quiet  and  dull  month  of  August,  stole 
away  from  business  cares  and  paid  his  respects 
to  friends  and  relatives  in  Boston,  New  York, 
Cincinnati,  Chicago,  and  other  Eastern  cities, 
returning  on  the  first  of  September. 

— Some  time  ago  unscrupulous  partisanship  ef- 
fected a  complete  change  in  the  Fresno  fire 
department,  substituting  'ward  strikers'  for  ex- 
perienced men.  This  was  the  first  chapter. 
The  second  chapter  was  the  assassination  of  the 
lawyer -editor  who  fought  the  dishonest  ring. 
Formerly,  incendiary  fires  in  Fresno  were  attrib- 
uted to  tramps.  Perhaps  a  more  evil  class  were 
responsible. 

—  lyouis  B.  McWhirter,  of  F'resno,  who  is  said 
to  have  been  an  honest  politician  who  fought 
for  honest  politics,  and  who  was  assassinated 
by  the  members  of  the  rival  faction  in  his  party, 
was  insured  as  follows:  Provident  Savings,  $20,- 
000;  Connecticut  Mutual,  $15,000;  New  York 
Life  and  Northwestern  Mutual,  $10,000  each; 
Union  Mutual,  $5,000.  It  is  stated  he  had  ap- 
plied for  $40,000,  or  a  total  of  $100,000,  being  in 
fear  of  assassination. 

—  The  Germania  Life  Insurance  Company  of 
New  York,  for  many  years  past  represented  in 
this  field  by  Julius  Jacobs,  has  decided  to  make 
an  active  canvass  on  this  Coast  for  new  business. 
For  the  past  fifteen  j-ears  the  Coast  agency  has 
been  only  an  agency  for  the  collection  of  re-' 
newals,  Mr.  Jacobs  having  other  business 
which  required  his  entire  time.  The  company 
has  appointed  Jacobs  &  Nelson  general  agents 
for  California,  with  handsome  offices  at  216 
Bush  street  (Telephone  Building).  These  gen- 
tlemen assumed  charge  on  August  ist.  Mr. 
Nelson  is  an  experienced  insurance  man,  hav- 
ing been  in  the  fire  and  life  business  for  the 
past  twenty-five  years  in  Memphis,  Tenn.  He 
was  for  sixteen  years  secretary  of  the  Hernando 
Insurance  Company  of  Memphis.  He  repre- 
sented the  New  York  Life  for  several  years  as 
agent  for  west  Tennessee  and  Arkansas.  Mr.  W. 
A.  Jacobs  of  the  new  firm  has  been  a  resident  of 
California  for  four  years  past.  He  has  done 
some  life  insurance  business  for  the  National  of 
Vermont.  Both  gentlemen  will  go  to  the  people 
of  California  with  excellent  credentials,  repre- 
senting a  first  class  company. 
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—  The  Pacific  Mutual  will  move  into  its  hand- 
some new  building  on  or  about  the  15th  of  Oc- 
tober. 

— Seattle  Water-Works. — From  newspaper  clip- 
pings, sent  us  by  F.  J.  Burns,  we  gather  the 
following  facts  about  the  new  5,000,000- gallon 
Holly  pump  in  Seattle.  The  test  lasted  sixteen 
hours,  during  which  time  the  pumps  emptied 
3,672,127  gallons  of  water  into  the  reservoir, 
showing  a  daily  capacity  of  5,508,190  gallons. 
The  Dow  pump  test  was  beaten.  The  test  of 
the  Holly  pump  was  more  than  satisfactorj\ 
and  the  board  of  public  works  promptly  ac- 
cepted the  pump. 

— Santa  Barbara. — Surveyor  vSmith  is  prodding 
the  authorities  at  Santa  Barbara  for  an  increased 
water  supply.  The  alternative  is  an  increase 
in  rates.  There  should  be  no  complaint  of 
scarcity  of  water  for  fire  purposes,  since  the 
Pacific  Ocean  washes  the  city  front.  Recently 
a  dwelling  burned  down,  because  the  owner, 
when  he  discovered  the  fire,  found  no  water 
when  he  turned  on  the  faucet.  He  tried  the 
faucet  on  a  neighbor's  premises,  and  found  no 
water  there.  This  deficient  pressure  is  a  serious 
matter.  A  report  of  the  council  committee  on 
salt  water  is  forthcoming. 

—  One  Year  Ago. — The  September  number  of 
la.st  year  contained  the  first  portrait  of  the  se- 
ries we  are  now  printing  —  that  of  President 
Staples  of  the  Firemans  Fund.  The  order  to 
'take  out  our  advertisement'  was  received  from 
Manager  Landers  because  of  our  exposure  of  the 
crooked  methods  of  the  Guardian  and  Sun  Fire. 
The  Banta-Beers-Times  controversy  was  at  its 
hight.  The  Imperial,  Lion  and  National  dis- 
solved partnership.  Important  meetings  were 
held  by  the  P.  I.  U.  because  of  the  notorious 
pledge  -  breaking  by  the  Landers  30  per  cent, 
agency. 
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Improved  and  Enlarged. 
I.v  Prkss  a.xd  Orders  now  Received 

FOR 

The  New  V'olumk 


Record  of  Fire  I iisiiraiice 

BY    STATES. 
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READY    FOR    DELIVERY 

The  Anxiwl 

Cyclopedia  of  Insurance 


UNITED    STATES. 

i8gi. 
Kdited  bv  H.  R.  Havden. 


Address  J.  G.  EDWARDS,  Agent, 

420  California  St.,  Sau  Kraticisco. 

J.    G.    LA  VERY, 

KiE-E   IvOss   JLej-u-ster., 

219  Saxsome  St.,  (Basement) 

San  Francisco 


Pacific   Coast   Department 


Franklin  Fire  Insurance  Company 

of  Philadelphia.     Incorporated  1S27. 

American   Insurance  Company 

of  Boston.     Incorporated  181S. 
Surplus  to  Policyholders,  -  -  $.^,649,155 


Ed.     E.     Potter,     General    Manager, 
508  California  Street,    San  Francisco. 
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— Edward  Brown,  of  Brown,  Craig  &  Co.,  while 
traveling  in  Europe  wrote  as  follows  of  '  the 
European':  His  railways  have  better  road-beds 
—  are  more  carefully  guarded  —  and  his  trains, 
as  a  rule,  travel  faster;  but  the  carriages  are 
cheap,  mean,  miserable  affairs,  without  conve- 
niences, set  direct  upon  the  axles,  where  they 
rumble,  jolt  or  oscillate  continuously.  In  Eng- 
land and  Scotland  railroading  is  far  behind  the 


age.  No  information  is  vouchsafed  to  passen- 
gers, nothing  to  show  where  departing  trains 
are  bound  for,  nothing  said  about  changing 
trains  en  route.  The  companies  act  as  if  every- 
body knew  about  everything  in  advance,  or,  if 
not,  that  they  expected  him  to  inquire  about 
every  possible  contingency. 
—  A  Needy  Town.  —  Oregon  has  a  town  named 
Needy. 


F.  W.  Voogl  &  Bro. 

Pacijic   Coast   General  Agents 
ACCIDENT    DEPARTMENT 

<^7       T)       '^      '^/T    ^       7       418  California  Street, 

J  he  Facijic  dVlitmat 


Life  Insurance  Company 

Of  California. 


San  Francisco. 

3d  and  Oak  Streets, 

Portland,  Or. 


GBNERAT^   A.GENCY: 

Manufacturers  &  Builders  Fire  Ins.  Co. 


Of    New    York. 


Allemannia  Fire   Ins.  Co. 


Of    Pittsburgh. 


San  Francisco  A.gbncy: 

Connecticut  Fire  Ins.  Co. 


Of    Hartford. 


Queen   Insurance   Co. 


Of    America. 


BOYD  &  DICKSON, 

N.  W.  Corner  Montgomery  and  Sacramento  Streets. 


qADVERTISING    TfETARTMENT. 


II 


$74,000,000 


Assets, 


Insurance   Co 

LIVERPOOJ.,   ENG. 

$44,000,000  00 


B.    W.    CA.HF'BNTBH,     Ganaml    Jl^ent, 

ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


410   Californiii   Street,    San   Francisco,    Cal. 


Special  Agents:     J.  I,.  FULLER,    FRANK  M.  GILCREST,    B.  M.  SPENCER. 


Assets, 

1797- 


$5?3oo>ooo 


Pit,  lus^^**"'" 

Of  Norwich,  liiiglaiul. 
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PACIFIC    DEPARTMENT 

o/lmertcan   Central 

Ills  III  aiice   Cojnpajiy  of  St.   Louis. 

Established  jSjJ. 

d/lsscis,  .  -  _  .  _  $i,^2i,g6i  95 

TERRITORY: 
California,  Oregon,  Washington,  Montana,  Idaho,   Utah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 


T'ke    T)elaware 

Insiuance  Company  of  Philadelphia. 

Established  iSjj. 

Assets,  ......      $T,^j6,gi'/  23 

TKRRITORV. 
California,  Oregon,  Washington,  Jloiitana,  ]ciaho,  I'tah,  Nevada  and  Arizona. 

T^acific  Fire         Lloyds  Plate  Glass 

Insurance   Co.   of  Nezv    York.  Insurance   Co.   of  New    York. 

.Assets,     $700,000  '— •     r^nLSTn,;.'''""" 

I^olia    V.    ZVatt,   General  oAgenl, 

Office,  jiy   California   Sired,     San  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  R.  HILLMAN,  IV.  L.  ASHE.  [no.   T.  FOGARTV. 


qADVERTISING    DETARTMENT.  /J 

"-  PA  TRIO  TIC 

Founded    in    1824.  Assurance    Company,         Capital,  $7,500,000. 

0/  Dublin,  Ireland. 


WILLIAMSBURGH   CITY 

Fire  Insurance  Company,  of  New  York. 
Incorporated  1853.  Assets,  $1,527,173  00 


^ ''~  ^; 

D.  WHITNKY,.  FRANK    H.  WIlITNIsY, 

7'  Secretary. 

i, ~ 


\4ICHIGAN 


FIRE      AND       MARINE      INSURANCE      COMPANY, 
OF  nF:TROIT.  Organizkd  tSSi. 

Since  organization  t/iis  company  has  zuitlioitt  delay  or  liiigation 
fromptly  paid  more  than    TWO  MILLION  Dollars  for  losses. 


Tlie 


Employers'  L^ 


MPLOYERS'  1^1  ABILITY 

ASSURANCE    CORPORATION,    (Limited.) 
OF    LONDON,    KNGLAND. 

Assets  in  the  United  States,  ^1,119,173.  Surplus  to  Policyholders,  .$4,')2,805 

TRUSTEES   FOR   THE   UNITED   STATES: 

Oliver  W.  Peabody,  Esq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  f;sq.,  Pres.  N.  \'.  Cent.  &  H.  R.  R.  R.  New  York. 
Samuel  Sloan,  f;sq.,  Pre.s.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

\Vm.  a.  French,  FIsq.,  Pres.  Ma.ss.  Nat.  Bank;  Abrani,  French  &  Co.,  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass. 

Accident  Insurance  of  all  Kinds.  Sa'eral  Nenv  Features. 

Agents  ivanted  in  all  Principal  Cities  in  California. 

PA  CIFIC     IJEPA  R  TMENT: 
OKELL,   DONNELL   &   CO.,    General  Agents, 

41X  Califoriila  Street,    San  Francisco. 
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THK 

EQUITABLE 

Accident    Insurance    Company, 

Of  Colorado. 
<>A   Strictly   T'ersonai  ^Accident  Company. 

A    I^ARGKR   SURPLITS    FOR    PROTECTION   OF    POLICVHOLDF.RS   THAN    ANY   OTHER    ACCIDENT    COMT-ANV, 

Strong^  Progressive.  Liberal. 

It  writes  larger  risks  at  a  less  rate  than  any  other  straight  line  compan}'.     Agents  wanted 
in  everj'  county  in  the  state. 

MELVIN  EDWARDS,    General  Agent  for  California, 
53  Chronicle  Building,  San   Francisco. 


JYO    LOC A.L    A  GENT  can  g-et  along  comfortably  and  easily    without   a    copy  of 
THE  OTRY  MANUAL.     Did  your  company  send  j-ou  one  ? 

EVERT   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'vS  3  SYSTEMS.     Price,  $2.50. 

THE     COAST     REVIEW     CHART    is    out.      Vour    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE   HAVE  BESIDES 

Griswold's  Text  Book,  $2.00 
Letters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


Hon.  FRANK  JONKS,  President.  A.  F.  HOWARD,  Secretary. 

GRANITB     STATB 

P^ire   Insurance    Oompany, 

Of  Portsmouth,  Ne'W  Hampshire. 

T^au/  3\4.    3\[ippert,    General  <^Agent, 
Facific   Depnrtnient, 
J08   Tine  Street,    San  Franeiseo, 

Embracing  California,    Washington,    Montana,   Nevada,    Utah,   Idaho,   Arizona. 


^Advertising  TDe^partment.  /j 


ORIENT 

In&tir^ncG    Company 

Of 

HARTFORD, 


CASH  CAPITAL,      -      -      -     $1,000,000    00 


Geo.  F.  oAshton,  (Alfred  Stillman, 

oAsshfaiit  General  Agent.  General  aAgent. 


PA  CIFIC  BE  PA  R  TMENT 

J 1 4  Calif oimia  Street y  San  Francisco. 


EMB  R  A  CING 

Alaska, 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon, 

Utah, 
Ilazvaiian   Islands. 

Washington, 

i6 
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Ivondon  &  JLancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL. 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


Los  Ano^eles  Branch, 

J.  K.  Urmston,  Mgr. 

335   North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

Agents, 
60  Stark  St. 


REINSURER    OE 


e^a 7iglo - 1\ evada   cv7 sstirance    C orpoi^a tion, 
Soitthem   Lyalifoimia  Insitrance  (^0. 


Cash  Assets S4, 701,201    30 

Assets  in  United  States 2,453,9-41      14 


qADVERTISING  'De-partment. 


'7 


HOME 


Insiarance  Company,  of  Islev^r  Vork:. 


SEVENTY-SEVENTH  SEMl-MNUHL  STIITEMENT,  JAN.  Wl. 

Cash  Capital $3,000,000    00 

Reserve  Premium  Fund 4,117.65700 

Unpaid  I^osses, 7  3  5.34282 

Unpaid  Re-Insurance  and  Commission  on  Uncollected  Premiums  .        227249    92 

Net  Surplus •      1,290,390    26 

CASH   ASSETS $9,370,640    00 

Total  Losses  Paid, #54,473,441  SO 


DANIEL.  A.  HEALD,  President, 


y  B^rJ'REENEr' !  Secretaries.  j.  h.  WASIIBtTRN,  j  vice-Pres'ts. 

H.  J.  FERRIS,/   A««»tCfioretarles  E.  G.  SNOW,  Ji'.        * 

A.  M.  BURTIS'  i  ^®®  *  **®^*  etaries. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT,  221  8AN80ME  STREET,  SAN  FRANCISCO,  CAL. 


PHCENIX 

Instarance  Co.,  of  Hartford,  Conn. 


CAPITAL, 

iS, 000, 000 


LOSSES   PAID, 
#S0,OS^,^S8  OS 

ASSETS, 

January    i,   1892. 

^^,0^0,3S0  TO 


FINANCIAL  STATEMENT- 

January  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  Losses, 

391,242  30 

Reserve  for  Reinsurance,  1,950,683  68 

Net  Surplus 1,334,46081 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  Galacar,  2d  Vice-Pres't, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Assi.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PACIFIC  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO.  CAL. 
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Alliance 


Assurance  I^sIh  Company 


Of  LONDON, 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St. 

San  Francisco. 


INSURES  AGAIT^ST  LOSSES  BY  FIRE  ONI.Y. 


Capital:     Twenty -Five    Million    Dollars. 


NATHANIEL  T.  JAMHS,  United  States  Manager. 

EDWARD  NILKS,  General  Agent.  FREDERICK  WK;AN,   Inspector  and  Anditoi. 


SPECIAL,  AGENTS: 

AI^FRKD  R.  GRIM.  CHAS.   K.  HUrkS.  .A.   R.  GRKKNINO. 


SAN  FRAN<  ISCO  DIKEC  TORS: 

GEO.  C.  PERKINvS,  I  AMES  MOFFITl', 

CHRISTOPHER  NELSON,  D.   E.   MARTIN, 

ALBERT  PISSIS,  JOSEPH  BRANDICNSTEIN, 

E.  RANSOM  GUSTAV  SUTRO. 


<tADVERTISING    T>E'PARTMENT.  jg 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

'Pire  A^ssureincG  Co.,  of  Manchester,  ISng. 

Orjj^aiiized    1824. 

Capital,                   -                   -  -  $7,500,000  OO 

Capital  Paid   up,          .                   _  _  750,000  OO 

Cash  Assets,         -                   _  _  2,435,765  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

Insurance   Canipany,    of  lE^dinbu r^h, 

Orj^aiiized    1803. 

Capital,                   -                   -                   -  $2,250,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,         -                   -                   -  1,923,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    Company,    of    Newarh,    N.    J, 

Oruraulzed     1846. 

Capital    Paid  up,  -  -  $600,000  OO 

BALFOUR,  GUTHRIE  &  CO., 

(ieneral  Ai^ents, 

OHO.  \V.  SI^B^kGJSH,  Ahiniia:c\r. 

316  California  Street,  San  FrancivSco. 
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^iggrcgatc  IiLdcniuity,      -      -      ■■      S^o, 000,000  00 


CoHnecticiit 

Fire    Insurance   Co/ii^aiiy  of  Hartford, 
Kstahlhhed  iS^o. 


Q  tie  en 

Insurance   Coinpanv  of  J.n'erpool,    England, 
Established  j8s8. 


'i\oyal  £^x change  (^L/issurance 

Of  London,  England, 
Established  by  Royal  Charter  IJ20. 

Losses   'T'aid  over  -  $iy^,ooo,ooo  00 


PACIFIC  COAST  BRANCH  OFFICES, 


ctY-  ^^'  Cor.  Pifontgoiticry  and    California   S/s.,  San  Francisco, 
T^OBERT   'Dickson,   Manager. 


rlDVERTISING    T)E-PARTMENT.  21 


American  Companies  Only. 

Otoser^e   tlie   X^ist: 

Phenix 

Of  Brooklyn.     Organized  1853. 
Assets,  January  I,  1892 $5. 773. 55°    I    Surplus  to  Policyholders $1,547,098 

l/osses  Paid  since  Organization,  $41,920,753. 

American 

Of  Philadelphia.     Organized  1810. 

Assets,  January  I,  1892 $3,093,540    |    Surplus  to  Policyholders $807,152 

l/osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.     Organized  182S. 
Assets,  January  I,  1892 $3,625,990   |    Surplus  to  Policyholders $1,804,134 

l/osses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 
Assets,  January  i,   1892 $743,506    |    Surplus  to  Policyholders $261,157 

l/osses  Paid  since  Organization,  $15,669,056, 


Greenwich 


Insurance   Company,   of  New   York. 

Assets,  January  I,  1892 $1,597,375   I   Surplus  to  Policyholders  , $277,579 

J^osses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSfeXS   REPRESENTED,  ^14,833,961. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO,,      -        -        General  Agents. 
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London  Assurance  Corp'n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED     1836. 

Invested  in  tlie  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

GBO.     F.     ai^A^NT,     Manager, 

^01    S\4ontgomery  Street,    San  Francisco. 


Ph 


Kxmx 

ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Cash  Assets .|i8,00O,O0O 

Losses  Paid  since  Organization,  $90,000,000. 


ciAmencan 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,083  00 


T3utler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  h^rancisco. 


^Advertising  ^Detartment.  23 


TWELVE    mOIVTHS'    PROGRESS. 


STATEMENT    OF     BUSINESS 


'ATIONAL 


Life    Insurance    Co.,    of    IVIontpelier,    Verniont, 

For  the  year  ending  Dec.  jist,  iSi^i. 


21,604  Policies  in  force  January   i,    1S91,  insuring- 5^46,362,301   00 

5,6SS  Policies  issued  since  January   i,    1891,   insuring.        ...    14,707,921  00 

23.303  Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force i  ,699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 

Net  Ledger  Assets  at  i)ar,  January  i,  1891 $6,437,1 15  86 

Received   Premiums,     $1,877,678  23 

Received   Interest.  ..         340,682  62 

2,218,360  85 

S.655.476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 i.35i,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


CiiARLKS  Dewey,      .     .     .     President 
Edward  Dewey,  Vice-President 

(iEo.  W.  Reed,      ....     Secretary 


J.  C.  HouciiTON,   ....     I'reasitrer 

J.  A.   DeBow, ictiiiirv 

A.  B.  BiSHEE,  M.  D.,  Medical  Director 


O.  D.  Clark,    Assistant  Secretary. 


GORDON  M.   STOLP,       -       General  Manager  for  the  Pacific  Coast 
CROCKER   BUILDING,   SAN    FRANCISCO. 
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Established  1803. 


Fire  Insurance  Only. 


IIwIFKl^IJLIv 


[gi     1803 

KiRE    INSURANCE    COMPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 

Organized  1879.  Fire  Insurance  Only. 


FlRE    INSURANCE    CONdPANY, 
Of  London,  England. 

Subscribed  Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,   nearly 1,000,000  00 

Havmg  jurisdiction  over  the  States  of  California,  Oregon,  Nevada.  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the   Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


Advertising  Detaetment.  23 


JULIUS  JACOBS.  H.  P.  FARNSWORTH.  GEO.  KASTON.  A.  WKNZKLBURGKK. 

GEO.  EflSTON  I  GO. 

SUCCESSORS  TO 

JACOBS    &    EASXON. 

No.  312  Pine  Street,  San  Francisco,  Cal. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  1892 $1,980,713  37 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  1892 $532,855  50 

SPRINGFIELD 

F.    and     M.    Insurance     Con:ipany,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance     Company,    of    New     Jersey. 
A.ssets January  1,  1892 $1,568,306  53 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  1,  1S92 $1,839,961  20 

JERSEY    CITY 

Fire     Insurance     Company,     of    Jersey     City,     N.    J. 
Assets January  i,  1892 $4.^4>799  4,S 

BUFFALO- GERM  AN 

Insurance   Company,  of    Buffalo,   New    York. 
Assets January  1,  1892 $1,454,032  42 

NEWARK     FIRE 

Insurance  Company,  of  Newark,  New  Jersey. 
Assets January  1,  1892 $702,426  30 
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^  ^  ^  ^  ,  LIFE  and  ACCIDENT  INSURANCE, 

You  3\eea  — ■ 

^  besides    may    zvant     an     AGENCY   fur     a 

Company  that  issues  it. 


WRITE  THE 

rACIPIC  MUTUAL 

Life  InsiLvancc   Company  of  California 

For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


I^ILGAEIE   tL'    EEA  I  EE,     General   Agents    Life  Department   for    California. 
F.      \\  .      \    OOGl     &    E E O . .,    General  Agents   Accident  Department  for  California. 

f.18  California   Street,    San  Franciso. 

E.  C.    FEOSj,   General  Agent  Life  Department  for  Oregon  and   Washington. 

F.  W.     VOOGT   cf'    EEO.,   General  .AgetUs  Accident  Dept.  for  Oregon  and  Washington. 

^.  E.   Cor.  jd  and  Oak  Streets,    'Portland. 


qAD  VER  77 sing    T>E  "PA  R  TMRNT. 
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INCORPORATED  A.   D.    1864. 


MUTUAL   IN  NAME  ONLY. 


lome  liiituol  Insurance  Gomponii 


OF^     CALIKORNIA. 


Losses  Paid  since  organization $3-335.849  89 

Assets  January  i,  1892    878,137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1.332  65 

Fire  Losees  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 


DIR.KCTOR.S. 


JOHN  BARTON, 
C.  P.  KI.I.IS, 
C.  T.  KYLAND, 

J.  T.    WRIGHT, 


H.  \,.  DODGE,  WM.  J    DUTTON, 

J.  F.  HOUGHTON.  F.  W.  I<OUGKK, 

D.  J.  STAPLES,  C.  R.  STORY, 

C.  WATERHOUSE. 


President,  CHARI^ES  R.  STORY. 

Vice-President,   WM.  J.  DUTTON, 

Secretary,  STEPHEN  D.  IVES, 

Assistant  Secretary,  FRANKLIN  BANGS, 
General  Acent.  R.  H.  MAGILL. 


Home  Office,  Company's  Building,  318  California  St.,  San  Francisco. 


THAMES  I  MERSEY 

Marine    Insiranck    Company.   Limited, 
Of  I,iverpool,  London  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  I'p $1,000,000 

Reserve  Fund,  in  addition  to  cppital  .  ...  2,125,000 

WM.  GREER  HARRISON, 

Manager. 
IJO.")   (aliforiiia   Street,    San    Franeisco. 

Agents: 
Victoria,  n.  C.  .   .  .  WELCH,  RITHET  &  CO. 
Portland,  Orec.on    .   .  .  G.  ROSENBLATT. 


BRITISH  \  FOREIGN 

Marine   Insurance  Company,   Limited. 

Of  LiverpooL 

Capital  Sub.scribed $6,700,000  Gold 

Capital  Paid  up 1,340,00)  Gold 

Reserve  Fund,  in  addition  to  Capital, 

3,000,000 

BALFOUR,  GUTHRIE  I  CO. 

Ctniral  Agents, 

;J1(J  (aliloriiia  St.  San  Francisco. 

A.   H.  Small,  Manager. 
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NATIONAL  ■—: 


Of  Hartford. 


CAPITAL  Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled  Losses,  and  all  other  claims, 


91,000,000.00 

1,105,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  $2,904,796.80 


DETAIL    LIST   OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Kstate,  unencumbered, 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission, 
Total  Assets, 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


|i, 710,106  00 

683,699  71 

61,654  97 

204,778  79 

244,.'557  33 
$2,904,796  80 


JAMKS  NICHOLS,  President. 


E.  G.   RICHARDS,  Secretary. 


B.  R.  STILLMAN,  Assistant  Secretary. 


PACIFIC    DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   CAL. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 


niajias'er. 


(^Assistant  SMana^er. 


aAnVERlYSING    DEPARTMENT.  2g 


Union  Mutual  Life  Ins.  Co 


PORTLAND,     MAINK.  Incorporated    1848. 


Jolii-i.    E.    De^yy^itt,    Fresid.en.t. 


The  business  of  the  Union  Mutual  Life  Insurance  Company,  for  the  half-year  ending 
June  .^oth,  1S92,  was  of  a  highly  successful  character.  Compared  with  the  corresponding 
periods  of  preceding  years,  the  half-year  in  question  was  one  of  the  best  in  the  Company's 
history. 

Substantial  increases  were  made  in  new  insurance  written;  new 
premiums  written  and  settled;  premium  income  and  interest  earnings; 
and  in  policies  and  insurance  in  force.  The  notices  of  death  claims 
showed  a  decrease. 

The  Union  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  to 
the  healthy  sections  of  North  America.  Its  policies  are  distinguished  for  their  liberality, 
and  they  alone  contain  the  benefits  of  the  INIaine  non-forfeiture  law.  The  business  aim  of 
the  companj'  is  to  afford  perfect  insurance  protection. 

Parties  desiring  to  negotiate  for  an  agencj-  should  communicate  with  either  of  the 
company's  superintendents,  or  district  managers. 


Good   Territory   Still  Of  en  for  Exferieuccd  Agoits. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
W.   C.   LEAVITT,    Manager, 
Office,     419  California  Street,  San  Francisco,  California. 
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COMMERCIAL  UNION 

JLss\ira.rLce   Co.,  Linaited.. 

OF    I^ONDON. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12, 500,000 

Paid  up  Capital 1,250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance. 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid. 64,000,000 

Ail    Losses   oil    the    Paciflo    Coast   i>i'oniptl.v    paid    tliroiigli    tlie    Braiicli    Office    at 
No.  .'iOl  California  Street,  San  Francisco. 


JNO.  Scott  Wilson.  H.  K.  M.ann. 

MA.NN  (^    WlL^SON, 

General  Agents  for  the  Pacific  Coast. 

<^.  <S.  c-or.  California  and  Sansoiiie  Sfirrfs,   San  Fraticisco. 

JLssets   R.epresen-ted-,    o^y^er $s8,ooo,ooo 


Tim   I^ANCASHIRH   INSURANC:^    CO.   of  Manchester,  England. 


Af.RICULTlTRAI.   INSURANCE   CO. 

Of  ■W'atertowii,  New  York. 


FIRKMEN'S  INSURANCE    CO. 

Of  Baltimore 


FIREMEN'S   INSURANCE   CO. 

Of  Newark. 


OIRARD   INSURANCE  COMPANY, 

Of  Philadelphia. 

TEUTONIA   INSURANCE   CO. 

Of  New  Orleans. 

ST.  PAUI,  F.  AND  M.  INSURANCE  CO. 

Of  St.  Paul. 


HARTFORD  STEAM   BOILER  INSPECTION   AND   INSURANCE   CO.,  of  Hartford. 
LA  FONCIF;rf;  marine  insurance  CO.,  of  Paris. 

L'UNIVERSO  MARINF:  INSURANCf;  CO.,  of  Milan. 

METROPOLITAN  PLATF)  GLASS  INSURANCE  CO.,  of  New  York. 


^^Advertising  T)e-vartment.  ^i 


Connecticut  SHutual 

Ijife  Insiiranee  Comiiany,  Hartford,  Conn. 


Assets,  5^59,738,479.95.  Surplus,   $6,059,155.81. 

In   1891 

Increased  its  Assets, 

Increase>d  its  Surplus, 

Increased  its  Dividends  to  Policv-Holders, 
And  invites   attention  to  its    economy    of    ma'nagement 
and  the   consequent  low  cost  of  insurance. 


JACOB  I,.  CiRKHNK,  President.  KUWARD  M.  BUNCK,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  DANIKL  H.  WKI.I.S,  ACTUARY. 


JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 

Equitable    Life  Assurance   Society 

OK     TUB.     UNITEID     STA.TBS. 


ASSETS,  ...  ...  $136,198,518  38 

Liabilities,  including  the  Rcserrie  on  all  existing  Policies  {,4p£r  cent.  Standard) 

a>id  Special  Reserve   (torvard  the  establishment   of  a  ^Yi  per  cent. 

valuation)  of  $1,^00,000  ....  109,905,537  82 

Total  Undivided  Surplus,  .....  $26,292,980  56 


Income,  .......  $39,054,943  85 

New  Assurance  written   in   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 


The  P'ree  Tontine  policy  (the  Society's  latest  funn)  is  Unrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestablf:  after  one  year,  and  Non-forfeitable 
after  three  years. 

Clainis  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 

HKNRY  B.  HYDK,  I'rtsideut.  JAMKS  W.  ALKXANDKR,  Vice-President 

Branch  Office  for  tlie  Pacific  Coast, 

Crocker  liiiilding-,  San  Francisco,  (al. 

EDGAR  A.    WALZ,    Manager, 

L,.  L.  Dork,  Chief  Medical  Examiner.  Ransom  White,  Cashier. 
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H.  M.  NEWHALL  &  Co. 

Cienereil    Agents    for    the 

NA.TIONA.L, 

A-Ssumnae   Compeiny  of  Irclnricl. 

KSTABLISHED   A.    1).    1822. 

A^ssurnnce  Conipmiy  of  T^onclon, 

KSTAHLISHKD   A.    I).    iSoS. 

BOYI^STON 

Inf^iirance  Company   of  Boston. 

OCBAN  MAHINB 

In.^urfinoG  Company  of  I^onclon. 


A.  R.   GURRBY,  Manager. 

Office,   jVo.  jop-jii    Sajiso?nc   Street,    Sau  Francisco. 


Established  1S71. 


THK 


STATE    INVESTMENT 

AM) 

INSURANCE   COMPANY, 

Of  San  P'rancisco,  Cal. 


1^1  re    Iii.«-«jLi'*£j.in.o^     Oi-a-l^r. 


Capital,  (Fully  paid,)         _____        ^400,000  00 


OFFICERS: 

GEO.  L.  BRANDER,  P^r^V.  CHAvS.  H.  GUSHING,    Vice-PresU. 

CHAS.  M.   BI.AIR,   Sec'y. 


Office,  218  and  220  Sansome  St.,  San  Francisco. 


oAnVERTISING    DE'PARTMENT.  jj 

1^R0  PortySeccnKl     Year  -  .Trmnary    Jsf.     ISO'J,  I^Q^ 

^ANNUAL  \E1^0RT 

(IV 

The  IMmthattaii  Life  Instn^mice  Co. 

ij6  and  i^8  Broadway,  Neiu  York. 

A-pHE  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants    absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 


ASSETS ,         -------  $i2,g^g,gog  'j2 

OBPICBRS. 

Pre.sidknt,    henry    B.    STOKES. 
Vice-President,  J.  I,.  Halskv.  2d  Vice-President,  H.  Y.  Wkmplk. 

Secretary,  Wm.  C.  Frazer,  Asst.   Secretary,  John  W.  (Jihin,  Jr. 

Actuary,  K.  \^■  Stabler. 


PACIFIC   DEPARTMHNT, 

JOHN    Landers,  General  Agent, 

240  Montgomery  Street,  S.  ^.  cor.  Pine.  SAN    FRANCISCO. 


A.OEJTV^T'^       WA.r«TE5r>, 


^eza    York    Undei^ivritcrs    ^Agency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  York. 

A.S.SETS,  January  ist,   iSq2,  ....---  $3'632,37i 

United  Fir  cm  ens  Insiu^ance  Co. 

Of  Pl'.iladelphia. 
.^S.SKTS,  January  ist,   i8g2,  ....---  $i,igo,6i4 

The  Spring  Garden   Insurance  Co. 

of  Philadelphia. 
.Assets,  January  ist,  1892,  ---------  $1,273,236 

Fai^ragtit  Instirance  Company , 

of  New  York. 
ASSET.S,  January  ist,   1S92,         ....----  $3^9.5.^9 

CESAR  BERTHEAU,  Manager, 

220  Sansomo  Stroef.  San  T^rfxnclsco. 
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ASSETS,  $6,000,000  00  NET  SURPLUS,  $2,300,000  00 


:^er^n^^yn    )^m  ^yrm€^'6^z;m/ 


mJ^/^^'an^mj^r 


OF  NEW  YORK. 

GEO.    H.    TYSON,   General   Agent,  435   CflLIFORNIH   STREET, 

Pacific  Department.  San  Francisco,  Cal. 

PIRB    INSUFiy\NCB    ONI^Y. 


NEW  ZEALAND  INSURANCE  CO, 


FIRB    A.ND    MA.RINB. 

(Established  1859.) 

Head  Office,  New  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,60^,129 

Liabilities 1,869,875 

Surplus 734.254 

Premiums  received  to  November  30th,  1891. 21,679,110 

Losses  paid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 50,000 

Real  Estate  in  San  Francisco 300,000 

nSTLIMITED    LIABILITY    OF  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  P'oreign  Brandies,  at  the  option  of  the  insured. 

HUQH    CR.AIO,    Managrer   United   States    Department. 

312   CALIFORNIA  STREET,  SAN  FRANCISCO 


^Advertising  De-pahtment.  jj 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

Incorporated  1835. 

ASSETS,  January  i,  1S92 $22,018,826  0S 

SURPLUS,  January  i,  1892,  4  per  cent.  Standard 2,183,841  73 


7\  TO  SPECULATIVE  Features.  Annual  Returnsof  Surplus  Premium,  and  Yearly  Progressive  Cash 
y  y  Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  \a.-v] ,  emiorscd  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Kndowment  Policies  embracing  all 
the  above  advantages  for  the  same  premiums  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  PJndowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 

Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HENRV    K.  RIKIvD,  Oeo'l  Agent, 

OMce,  324  Montgomery  St.,  San  Francisco. 


The  Northwestern  Mutual  Life  Insurance  Co. 

OF   MILWAUKEE,    WI.S. 

I.s  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (0.89  per  cent,  in  1891.) 

.\mount  of  Insurance  in  force  January  i,   1882 74,303,74.0   OO 

1887 127,629,903   OO 

1892 273,674,373   OO 

Surplus,  Dec.  31,  1891,  taking  liabilities  on  4  per  cent,  basis,  S7, 891,790   35. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

IL  L.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willard  Merrill,  2d  V.  P.  &  Sup't  Agencies. 

J.  W.  Skinner,  Secy.        C.  A.  Loveland,  Actuary.  L.  McKnight,  M.  D.,  Medical  Director. 

G.  H.Watson,  .\.ss'tSec'y.    J.  C.  Crawford,  Ass't  Actuary.    J.  W.  Fisher,  M.I).,  A.ss't  Med.  Director. 

P.  R.  Sanborn,  Ass't  Sec'y.        .\.  W.  Kimbai.l,  Assistant  Sup't  of  Agencies. 


GKNHRAI,     AGENTS: 
For  California:  For  Oregon: 

(LAKENCE  M.  SMITH,  San  Francisco.  S.  T.  L,OCK\VOOI>,  Portland. 

For  Washington: 

JOHN  L,.  COLE,  Seattle. 

Reliable   Agents   wanted   in    the   above    Districts. 


j<5  Th&    Coast   'I{eview. 

TRANSATI^ANTIC 

Fire  Insarcmce   Co.,   of  Hamburg,    Germany. 


HERBERT  L.  LOW,  Manager  for  tlie  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.   MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Dcpartiiieut   of  tlie    Pacifle    States  and    Territories   of  tlic 

Sco  ttis  h  LJn  to  n  and  (J\J  at  ion  a  I 

INSURANCE  CO.  OF  GKKAT  BRITAIN. 
Organized  1S24. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

capital .1iiao,0(>o,()<)o 

assets  in  the  united  states a,033,.5J>« 

SURPLUS  IN  the  united  STATES  .....    1,383,539 

W.  J.    CALLINGHAM,    General  Agent, 

K.  J.  JOLLY,     LESLIE  A.  WRIGHT, 

Special  Agents. 

No.  430   CALIFORNIA   STREET,  SAN  FRANCISCO,  CAL. 

THE    MUXUAI.    LIFE    IIVSURAIVCE   CO. 

OF    NKW     YORK. 

RICHARD    A.     McCURDY,     President. 

The  Oldest  Life  Comfiaiiy  in    the  United  States.     Incorporated  in  1842. 

ASSETS,  .January  1st,  1893 *  159, .507,333 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders 323,410,858 

Paid  Policyholders  in  1891 18,755,711 

Income  in  1891 37.634,734 

This  Company  presents  to  those  needing  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  conipany  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  Liee  Insurance 
Company,  of  New  York. 

A.  B.  FORBES,  General  Agent  for  tlie  Pacific  Coast, 

zxoi  Ca.liforn.ia.  St.,  Sa.rL  Krancisco. 


.inVERTISIXG    DE-VARTMENT.  jj 

W^ANTED,    AOENTS 

TO    REPRESENT     THE 

Nortliwesterii  Masonic  lid  Association,  of  cimago,  iii. 

X^IKS    IKr3"U"R.JLIi:CE    A.T    COST. 

Claims   Raid,  over  $10,000,000         Surplus,  $550,000         Insurance  in  force,  $156,000,000 

APPLY     AT    ONCE     TO 

H.  D.  ROWE,  Manager  Pacific  Coast  Department,  212  Sansome  St.,  San  Francisco,  Cal, 

DANIEL  J.  AVKRY,  Presideut.  J.  A.  STOUUARU,  Secretary. 

THE 

Fidclifv  and  Casiialfv   Co. 

OF  i\EW    YORK. 


A.SSBTS,         -        -        -        Sl,S87,Oe7  40 

I XSURANCB 

t^ IDEtLflTY. —  'So/iiis  0/  Surchshij>  for  persons  in  /'ositions  of  Trust. 

d A.SU A.I^TY . — T^ersonal  iiccident,  Plate  Glass.  Employers'  and  Landlords' 
Liability  and  Elei'ator. 


OFFICERS 


WM.   M.   RICHARDS,  GEO.  F.  SEWARD.  ROBT.  J.  HII.LAS. 

FresiJcHt.  I'ice-Presitiint.  Secretary. 

219  Sansome  Street,  San   Francisco,  Cal. 
E.  B.  Whitney,  City  agent. 


SXJRKTY  OK  BONIDS. 


BOXDSMEN 


flniGrican  Surelu  Co..  of  Now  YorR. 

\V.  L.  Trenholm.  Pres't.         Henry  D.  Lym.vn,  Vice-Pres'l. 

Statement,  December  31st,  1891. 

Resources,  including  Capital,  $1,000,000,     .  $1,504.44828 

Liabilities,  including  Reserve,  $236,780  56         .        .        .     334,891  32 


SUPERSEDED  Bouils  issued  for  Employees.  Administrators.  Ouanliaus.  aiul  iu 

Judicial  Proceedings. 

Cash   Capital  WORMELL,  BRANNENAKELLOGG,  Agts,  Erast-Cnnmsr  BnildlTlg,  Denver. 

$1,000,000.  JAMES  LAIDLAW  »  CO.,  Agents,  16  North  Front  St,   Portland,  Or 


j8  Thg  Coast  %eview. 


THE 

New  York  Life 

INSURANCE  COMPANY, 

"TTTTHICH  in  i860,  originated   and  introduced  the  first  Non  -  forfeitable   Policy,  now  makes 
another  Radical  Departure  in  favor  of  the  insured. 

Life  insurance  is  safe  or  possible  only  on  the  principle  that  life  is  more  precious  than 
money;  but  no  life  company  has  heretofore  fully  accepted  this  principle. 

The  New  York  L,ife,  believing  from  its  experience  that  the  time  has  come  when 
this  principle  should  be  fully  accepted,  now  announces  that,  the  physical  conditions,  habits, 
etc.,  of  an  applicant  being  satisfactory,  it  will  insure  him  without  future  limitations.  The 
Company's  new  contract,  the 

"ACCUMULATION     POLICY" 


contains  no  restrictions  whatever  respecting  Occupation,  Residence,  Travel,  Habits  of  Life, 
or  Manner  of  Death.  The  only  condition  of  the  policy  is  that  the  premiums  be  paid  as 
agreed.       If  the  insured  pays  the  premiums  the  Company  will  pay  the  policy. 


"A  Company  of  the  policy-holder,  by  the  policy-holder  and  for  the  policy-holder." 

"Under  an  administration  which  thus  broadly  announces  the  fundamental  principle  that  is  to 

control   its  policy  for  the  future,  this   Company  now  enters   the  forty -eighth   year  of  an  honorable 

business  career." 

J.\MES  F.  PRICK,  Superintendent. 

[From  the  State  Insurance  Superintendent's  Report  to  the  Legislature,  May  2,  i8g2.] 


AGENTS   OF   INTEGRITY   AND   ABILITY  WANTED. 


ALEX.    G.    HAWES,    Manager  for  the  Pacific  Coast. 

C.  A.  MCLANE,  Cashier. 

N.  W.  Cor.  Sansome  and  Bush  Streets,  -  -  San  Francisco,  Cal. 


ciADVERTISING    DE-PARTMENT.  jp 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  33  Washington  St.,  Portland,  Oregon. 


Xhe  I^eadiiig:  Home  Company. 

DIRECTORS. 

J.  McCracken,  H.  I,.  PiTTOCK,  F.  Eggert,  F.  K.  Arnold,  J.  K.  (iii.i., 

V.  M.  Warren,        D.  D.  Oliphant,        J.  I.owenberg,        J.  S.  Cooper, 

S.  E.  Young,         K.  P.  McCornack. 

J.  LOWKNBKKG,  I'resident.  H.  M.  GRANT,  Secretary  niul   Manager. 


MERCER    OTEY,   Cnerm   Agent, 
T.   L.   MILLHR,  Ass't  Gen'l  Agent, 

SOUTMBRN 

Insurance  Co.,  oi  JVew^  Orleans,  L,n. 

Office: 

31T  Ca^lifornia.  Street,  San  I^ra^ncisco. 

NORTH  GERMAN 

IT^ire  IrLS\ira.rLce  Concipa-n^r 

OF    HAMBURG. 


Capital    and    Accuimuilations S2, 282, 461    42 


Y^ALTER  SPEYER,  General  A^eiit, 

S2S   Sa.nsom.e   Street, 


SAN    FRANCISCO. 


40 


Ths    Coast  1{eview. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 
CAPITAL,   ^100,000  *  SURPLUS,  ^50,000 

Head  Office,  24  Pine  Street,  New  York  City. 

Klijah  K.  Kennkdy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


S.    B.     HlGENBOTHAIVr, 

General  Agent  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Ok  Baltijiokp:  City. 
Home  Office,   Chamber  of  Commerce,  Baltimore,  Md. 


CASH     CAPITAL, 
assets,    Over. 
SURPLUS, 


$1,000,000    00 

2,000,000  00 

571,377    29 


Maxwell  &  Berry,  Genl  Agts,  San  Francisco. 


W.  F.  BERRY. 


E.  L.  BOSQUI. 


J.  D.  MAXWELL. 


Fire    and    Marine    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCIvSCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL   INSURANCE  CO. 

AMERICAN   INSURANCE  CO.,   Boston. 


General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  BRITISH  AMERICA  ASSURANCE  CO. 


^Advertising  "Detartment.  ^i 


General  Assurance  Company 

Of  London. 

Ksta-tolislied.    iSsy.  Ca.pita-1,   ^ii, 000,000. 

Union  Assurance  Society 

Of  Lonu(jn. 

Esta-Tolislied-    lyizf.  Capit.a.1,    ■^£'4:50,000. 


CATTON,    BKI.Iv   &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 


S  VEA 

P^ire   IrLSu.ra.nce   Co.,  of  Ootlaenloxirg". 


TO  TAL  ASSETS. $4,286,500  00 

Surplus  as  to  Policyholders g^y,g26  00 


MUECKE  k  CO.,  General  Assents  for  tlie  Pacific  Coast, 

GEOTIGK    MEL,    Miinager. 

3ig  California  Street,  San  Francisco. 


SCANIA 

Insu.ra.rLce    Compan^^,   of    Iwlaln-Lo,    S-weden. 


Capital,  -  -  $3,200y000  00 


Pacific  Department,  215  Sansoiiie  Street,  San  Francisco,  Cal. 

BKRNARD    DERCKSBN, 

General  Agent. 
Losses  Promptly  Adjusted  and  paid  in  Cash  at  this  Office. 


^  Th(:    Coast   'I{eview. 

NortA  Brltlsli  and  IIlBrcantllB  Insurance  Dompany, 

Of  I,ondon  and  Edinburgh. 
United  States  Branch,  No.  54  "William  Street,  New  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Cliainnan,  (E.  D.  Morgan  &  Co.) 

H.  W.  Barnks,  E:sq.  Chas.  II.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dows,  Jr.,  Esq.,  (David  Dows,  Jr.  &  Co.)        Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor. 

SAM.  P.  BI.AGDEN,  MANAGER,  OBERT  H.  WASS,  General  Agent, 

WM.  A.  FRANCIS,  Assistant  Manager,  WM.  R.  p;CKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

]Pa.cific   XDepa-rtmerLt, 

'      No.    213     SANSOME     STREET,    SAN     FRANCISCO,    CAI,. 
Tom.  C.   Grant,  General  Agent. 

Prussian  zTSTattonai 

Insurance  Co.,  of  Germany. 

Assets,   $3>307,779  oo 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 


The  Prussian  iNational  is  the  Strongest  German  Co.  represented  on  this  Coast. 


F-TiANZ  J  A  COB  Y,  Manager, 

Pacific  Department, 
^0.  216   Sansome  Street.  San  Francisco,    Cat. 

K.«E  TA7 ^:^  e ^  t:"  T)  AT        ^a«,^k 


WESTERN 


ASSURANCE    CO. 
Head  Office,  Toronto,  Can.ada.  Incorporated  1851. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $I00,000  in  U.  vS.   Bonds  with  Insurance  Department  of  the 

State  of  California. 

U^laska,  Arizona,  California,  liritisli  Columbia,  Idaho,  ^Montana,  Nevada,  OreKoii, 

Utali,  AYashington,) 

423    Californm  Street,  San  Francisco, 

ALFRED   JONES,  FRED  S.  BUTLER, 

Fire  Manager  Marine  M.-\nagkr. 


(iADVERTISING    DETARTMENT.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  f;J7, 397,3.38.      Surplus,  .Tan.  1st,  1893,  ."SG, 002,009.00. 


MORGAN  G.  BUI.KF;i,KY,  President.  J.  L.  ENGUSH,  Secretary. 

J.  C.  WEBSTF.R,  Vice-President. H.  W.  ST.  JOHN,  Actuary. 

The  Largest  Company  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  ^tna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS, 

JOH^     H.    STEVENS,   Gen'l  Agent, 

423  California  St.,  S.  F. 


TO    AGENTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  due  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance,  Joint  Life  and  ten, 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IBERAI/  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  3  and  4  Flood  Building,  Fourth  and  Market  Sts.,  San  Francisco,  Cal. 
T'TTT^     w     -ic -»- >^f-V -•— V -• — s    T  GENERAL    AND    SPECIAL 

The  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  pos.sess  good 
records,  liberal  contracts  will  be  granted.  The  L,ife  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  Slates  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept, 

419  California  Street,  San  Francisco. 
W.  R.  SMEDBERG.  GEO.  M.  MITCHELL. 

SMBDBBRa  &   MlTCMBLL, 

,.....^,        ^        ^  "^   NEW  ZEALAND  INSURANCE  CO. 

MANAGERS  FOR  THE  I    ^^^^^^  INSURANCE  CO. 

San  Brancisco  Department,  (  national  of  Hartford. 

J   PROVIDENCE-WASHINGTON    INS.  CO. 

CITY  AGENTS  FOR  1   MANCHESTER  INSURANCE  CO. 

T3     -.^  •-v  y-A  >  CALEDONIAN   INSURANCE  CO. 

±3alfour,  Cruthrie  ^  Co.,     j  ^^,.^,^j,^  INSURANCE  CO.,  N.  j. 

Office,  314   CALIFORNIA  STREET,  SAN  FRANCISCO. 


^^  Thb  Coast  T{eview. 

~'      PACIFIC  SURETY  CO. 

OF     CAIvIFORNIA. 

'^^m^M^mr^^^        paid-  up  CapU.I $.00,000  00 

i^NDiJfc**"  Surplus  as  to  Policyholders 147,800  00 

G-iia.ra.ntee  and  JLccident. 

(ISSUES  GUARANTEK   BONDS.)  (INSURES  AGAINST   ACCIDENTS.) 

Bonds  of  Surety.sliip  issued  on  behalf  of  persons  holding  positions  of  trust  .     "Will  also  act  as  surety  on 
Bonds  required  in  Court  proceedings.     Accident  Insurance  on  all apprmied plans. 

Directors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.  L.  Davis.     •  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.J.  Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE   EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  Vice-President.  Secretary. 

Head  Office,  308  Sansome  St.,  S.  P. 

F^ro\^iclGnco  -  W^as7iiiag*ton 

In.uirance  Company,   of  Providence,  R.  I. 
Cash  Assets,  Jan.  i,  iSgz  friZ^X  'S:?^'^?=^]iCA<<\  $1,452,307.29 

Geo.  P.  Ashton,        \'\      r^^^l^Q    /  /         Alfred  Stillninn, 

Assistant  General  A^ent.      \     \     /^t1c^'J6>/   y  General  A^ent. 

PACIFIC  DEPA R  TMENT: 
334    CAT^IFOFIT^IA.    STREET,        San    Francisco, 

Embracing  California,    Washingto?!,  Montana,  Nevada,    Utah,  Idaho,  Arizona,  Alaska. 

THE 

Washington 

9^^^s^  I.,iFE  Insurance  Co.,  of  New  York. 

W.  A.  BREWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  invited  to  address 

JOHN  H.  (iRAY,  (ien'l  Ag't,  .^22  Montgomery  St.,  San  Francisco. 
^  C.  L,.  E"AY,  Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


Advertising  Department. 
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iSgo. 


Assets,  Jan.   I,   1892,  $6,737,988.27 
Surplus,     "  "  649,04  1.05 


IS92. 


THE  UNITED  STATES  LITE  INSURANCE  COMPANY 


IN    THK    CITY    OF    NKW    YORK. 


New  lusuraBce  Written, 
C.  P.  Fralkic-.h,  Secretary. 


1888 

$6,335,665.50 


1889 
$8,463,625.00 


1890 

$11,955,157.00 


1891 
$14,101,654,00 


OKO.  H.  BURFOKI),  President. 
A.  Wheelwright,  A.ss't  Secretary. 


Wm.  T.  Standen,  .'\ctuary 


The  two  mo.st  popular  plans  of  LIFR  INSURANCE  are  the  CONTlNUABI.Iv  TliRM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowe.st  possible  present  ca.sh  outlay;  and  the  GUARANTKI^D  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  vSPXURITY  l-'OR 
A  LO.'VN,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
terms  and  conditions  of  these  policies. 

GOOD   AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  S.  GAFFNF'.Y, 
Superintendent  of  Agencies,  at  Home  (Jffice,  or 

C.  J.  SUI^LIVAN,  Manager,  14  Sansome  St.,  S.  P.,  Cal. 


F.  C.  MOORE,  President. 
KUWARD  r.ANNINO,  Secretary. 


HKNRY  K.VANS,  Vice-President. 
CYRUS  PK,CK,  Treasurer. 


W.  A.  HOLMAN,     Assistant  Secretary. 


Continental  Fire  Insurance  Co. 

OF  NF;W  YORK. 

U.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,  Cal. 

Cash  Capital,  -  -              -                $1,000,000  00 

Cash  Assets,  -  .             .             .            5,806,784  71 

Policyholders'  Surplus  _              .              .     2,645,761    24 

Reserves,  _  _             _             _            3,161,023  47 

Safety  Fund  Polieie.s  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents  and    Solicitors   wanted    for  p-arm,    Town    and    City   Business. 


THE  MUTUAL  BENEFIT 

ijfk  insurance  CO.,  nf;wark,  n.  j. 

AMZI  DODD,  -  ~-  ~-  -  -  President. 
ASSF;TS  (Market  Values),  Jan.  i,  1892  .  $48,930,278  05 
LIABIUTIKS,  N.  Y.  and  Mass.  Standard  45,384,486  00 

SURPLUS -^,545,792  05 

SURPLUS,  by  former  New  York  Stand- 
ard, (Am.  f;.x.  h%  per  cent.  Reserve)  .      6,137,600  O;; 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 
In  cask  ok  lapse,  the  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year,  Policies  are  incontestable, 
except  as  against  intentional  fraud;  and  all  restrictions 
as  to  7-esidence,  travel  or  occiipatimi  are  retnffved. 

Cash  I<oans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

I<osses  paid  immediately  upon  completion  and 
approval  of  proofs.       JAS.  MUNSEIjL,,  .Jr., 

Manager  for  Pacific  Coast, 
415  Montgomery  St.,  San  Francisco,  Cal. 


KO  LOCAL  AGENT 


Can  afford  to  be  ivif/ioi/t 


The  Otey  SVlaniial. 


No  Company  can    afford  to  neglect  to  jiresent 
its  Local  with  a  copy. 
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SUN 


INSURANCE    COIMPAN Y KIRE  ■.^^  IVtARINE 


Head  Oiiice,  428  Caliiornia 


SAN   FRANCISCO,  CAL. 


Capital,  Paid  up $300,000  00 

Surplus  as  to  Policyholders 528,987  89 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

WM.  H.  FRIEND,  Sec'y  and  Treasurer.       H.  STEPHENSON  SMITH,  Marine  Sec'y. 
B,  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandler Merchant 

James  R.  Kelly Pres't  Hibernia  Bank 

JAS.  D.  Phelan Capitalist 

J.J.  McKiNNON  .    .    .  .    .  Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitali.st 

Alfred  Barstow Rhodes  &  Barstow 

\V.  G.  Hall Shipping  Merchant 

C.  L.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  KNOWLES,  Shipping  and  Commission  Merchant. 


Oakland    H. 


Insurance 

Cash  Capital, 

$200,000  00 


ome 


Company, 


Cash  Assets, 


1550,00762 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


\VM.  r.  JONES Capitalist. 

AVM.  CLIFT.  Prts.  P.  &  P.  R.  R.  Co San  Francisco. 

CIIAS.  L.  WATSON,  W.  &  J.  Sloane  &  Co.     " 

F.  K.  SHATTUCK Capitalist. 

JOHN  CRKLI,lN..The  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

J.  E.  RUGGLES Dodge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insurance. 

D.  W.  C.  GASKILL Capitalist. 


OKRICERS. 

WM.  P.  JONES,  Pi-esidetit.  J.  S.  EMERY,    Vice-President. 

WM.  F.  BLOOD,  Secretary. 


Head  Office,  Company's  Building, 

N.  W.  Corner  Washington  and  Ninth  Streets,  OAKLAND,  CAL. 


SAN  FRANCISCO  DEPARTMENT,  421  Canfornia  Street, 

rO.\R.VD  »i'  MAXWELL.  Maiiasfrs. 
AKTlirie  C.  FIELO  »t  CO.,  Managers,  ...  -         SAX  .lO.SE  nUAXCII. 

I  KA\K  HICKMAN,  Manascr, SACRAMKXTO  KUANtll. 

UALI'll  V.  LAXE,  Manager, STOCKTOX  KKAX<  II. 

C.  P.  Ll.XDALL,  Manager, LOS  AX«ELES  BKAXdI. 

A.  E.  DODSOX,  Manager, SAX  I>IE<;0  RKAXCII. 

ElIVEXE  ».  MIIITE  &  <  O,  Managers,  ....       FOKTLAXI»,  OKEtiOX. 


EASTERN     DEPARTMENT: 
Insurance  Exchange  Building,  218  La  Salle  Street.  CHICAGO,    ILL. 


^«w 


Cash  Capital,  -  -  $1,000,000.00 

Assets.  January  1,  1892,  2,844,389.82 


D.  J.  STAPLES.  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 


WM.  J.  DUTTON,  Vice-President. 

J.  B.  LEVISON, 

■Marine  Secretary. 

STEPHEN  D.  IVES, 

General  Agent. 


L FIREMAN'S  FUNDI 


Home  Office,   Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.    CHARD,    Manager, 

157-159  I.aSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.  W.    KELLOGG,   Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


,  PRS,,  4M   CLAY  ST.,  SAN   1 


Volume  44. 
Xumber  4. 


Founded  in  jSyi. 


^3.00  p&r  Year. 
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THE 


i^oast  Preview/ 


420  Califorr|ia  Street,  Rooii\s  6  ar\d  7, 
106  Leidesdorff  Street. 


TELEPHONE    No.    1530. 


San  Francisco. 


J.  G.  EDWARDS,  Proprietor. 
E.  H.  BACON,  Editor. 
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THE_GREAT  Fl  RE  INSURANCE  COMPANY  OF  THE  WORLD. 


INSURANCE  eOIVIPANY. 


Total  Assets, 


$46,822,715-88 


Total  Fire  losses  Paid  from  Organization  to  Jan.  1, 1892,  $105,751,212.38 


INSTITUTED  \m 


1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
In  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  iis  policy 
holders  In  this  country, 
amount  to 


1862,847 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  First-Class 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  is 


\}mm 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world  -  wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


The  COMPANY'S    BUILDING  IN  SAN   FRANCISCO. 


Pacific  Department  Established  1852. 

CHAKLES  I>.  HAVEN,  Resident  Secretary. 

C.   IVIASON    KINNE,  Assistant  Secretary. 


CHIEK    OKKICK,    422    CALIKORNIA    STREET, 


SAN    FRANCISCO,    CAI^. 


Tne    Coast  Review. 


O   7  '^ 


r/VSURANCE^_THAT    INSURES. 

Vacific  ^Department 

of  the 

United  States 

Fire  Insurance   Co.,   of  New   York, 

Established  in  1S24. 

Peoples' 

Fire  Insurance   Co.,   of  Manchester,   ]\  .   H. 

Established  in  iSSj. 

New    York  Bowery 

Fire  Insurance   Co.,   of  Neiv   1  ork. 

Established  in  iSjj. 

^GENCIES  established  througliout  the  Pacific  Coast  with  full 
authority  to  issue  Policies  at  reasonable  rates.  Dzvellings  and  Con- 
tents, Stores,  Merchandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  prompt  settlement  of  losses  arc  prom- 
inent featitres  in  the   Co^npanies'   vianagemeyit. 

"Cromwell,  Fowler  &  Co., 

General  Agents, 

California  Street,  San  Francisco. 


Th6  Coast  1{eview. 


The    ''Old'' 

WBSTCHBSTBR 

Fire  Insurance   Company  of  Nezv  York. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century- 

ESTABLISHED   A.    D.    1837. 


Cash  Assets,  -  -  .        -  -  $1,685,S91 

Surplus  as  to  Policyholders,  -  721,803 


Rochester    Gerraan 

IKSURA.2^  CB     COMFA.NY, 

Of   Rochester.    N.    Y. 
.  Organized,  1S72. 


Assets,    January    1,     1892,  -  -  $894, S34 

Surplus  to  Policyholders,  -  -  480,G6C 


JAS.  N.  REYNOLDS,  Manager  Pacific  Tfepart  me  nt, 

SAN  FRANCISCO,  CAL. 


qADVERTISING  "Detartment. 


HAMBURG-BREMEN 


I^ire  XnsT_ira.nce  Co., 


OF    HAMBURG,    GERMANY.      ORGANIZED    1054. 


Capital  and  Aceuinulatioiis, 

Assets  in  the  United  States,  Jan,  1,  1S92, 

Losses  Paid  in  tlio  United  States,  over 


«ii3, 868,365.00 
1,318,535.18 
7,500,000.00 


NIAGARA 


FIRE  INSURflllCE  GOMPfillY 

CF    NEW      YORK.    ORGANiril)    \ZZZ. 

Cask  Capital,                      ■                      _                     _                     _                     - 

.'>5()0,000.0() 

Cash  .\ssets,  .January  1st,  1893,            ^                      -                     « 

;;,-3:j.i8i.o() 

Losses  l*aid,<)ver          .-->,.. 

16,000,000.00 

HUDOL^I^H   HBHOI^ID,  Jr. 

General  A.'^ent  Pacific  Coast  Department, 

IIAUIJY  C.  nOYD,  ) 


CHAS.  R.  THOMPSON,  ^ 


Siieeiiil  Atronts 


415    California   Street, 


SAN  FRANCISCO. 


^  Th6    Coast   "I^evtew. 


JJelvetia    Swiss 


F^iro  In&iiraTice  CDompany, 


or    ST.    GALL. 


Capital .  $2,000,000 

Paid  up  Capital 400,000 

Assets I  j7  1 1 .36 1  94 

Liabilities , 666,372  06 

Surplus  to  Policyholders 1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


Swiss    Marine 

Insurance   Companies  Comhined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

zfio    Ca^lifomia.   Street, 

SAN  FRANCISCO. 


^^Advertising  Department. 


F^acific  Department 


Orf^anized  l8ij.         ^^^^^^A,       Incorporated  1820,. 


Ptre  c^ssociation 

OF    PHILADELPHIA. 


Capital,  Paid  up, $    500,000  00 

Assets,  January   ist,    1892,  ....  5.067,852  00 

Net  Surplus,         .......  910^384  00 


THE 


"TREADING 

Fire  Insuraitce  Co.,  of  Pennsylvania. 

Capital,   paid  up, $250,000  00 

Assets,  January   ist,    1892,  688,323  00 


The  GRANITE  STATE  ^'''  'T'^^^^^I'^^ 


r'A.UL    M.    NiPF'BRT,     MeineiQGr, 

O.    N.     HAI^L,    Assistant    Manager, 
No.   308  Pine  Street,       -        -       San  Francisco. 


Ths    Coast  T{eview. 


GUTTE  I  FRANK. 

No.    303    California   St.,    San    Krancisco. 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New  York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Germany. 


VV  ilhelma   of  Magdeburg 

General  Insurance  Co.     (Nlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon  and  Washington 


(Advertising  Uetartment.  7 

PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 

SHEPPARD    HOMANvS,    President. 
\Author  0/ the  ^'^ American  Experience  Table  of  AIortalityy\ 

Seventeenth  Annual   Statement,  December  31st,  1891. 

Income 51,640,468  34 

Paid  to  Policyholders 1,105,410  12 

Gross  Assets 1,084,791  27 

Surplus  American  p;xperieucc,  4;^  /„ t>53.262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  00 

Amount  of  Insurance  in  force  December  31st,  1891 69,676,446  co 

Paid  up  Capital,        -  -         $100,000.00 

Paid  for  Death  Claims  to  Ja?tuary  ist,  iSg2,  o?i  Level  Yearly  Retiewable  Policies, 

^3,010,459.40 

THE   SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  percent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  investment  Bonds.  10,   15  and  20  Year  Payment  Life  Policies. 

Al,r,E]V    &    PR.AXX,     Itlanagers  for  the  Pacific  Coast. 

338  Montgoiuei'y  St.  (Safe  Deposit  Building),  San  Francisco. 

AGENTS  WANTED. 

SEND  FOR  RATES.  WILI^IAM    vS.    DIBBLE,    City   Agent. 


Solid    Security. 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Kngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO,  of  Cal. 


Authorized  Capital, 

Paid-up  and  Guaranteed  Capital, 


$5,000,000.00 
3,000,000.00 


^200)000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
PoHcyholders  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  State. 


CHJLB.  A.  IvJ^^ON,  ]^^aIlager, 


-4-39  CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


Ths  Coast  1{eview. 


Cash  Capital,  ^^  ,'     ■     ^^-<^^^^^^^^^^S^^^,  C'asli  Assets, 

$4,000,000.00  ^^^^S^^  $10,65 9,139.00 


INCORPORATED  JMfe^^Sklil3^^1k\"^\  \\)m1B  1 8 1 1 


For   a  period  oj  SEVENTY-TWO    YEARS  this  Company    has   occupied   the  position  of  the 
LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Largest  C'asli  Capital,  Largest  Cash  Assets  and  Largest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  (]3  Years),  $68,]  19,000.00 

Geo.  C.  BoaRDMAX,  Oeneral  Agrent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

E.  c.  MORRISON,  Offlce,  Xo.  ^\\.  Callfoniia  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 

HAI^TFORT) 

Fire  Insurance  Company, 


Organized  1794. 


Assets,  .  .  •  .  •  $6,743,046 


BELDEN  &  COFRAN,  Managers  Pacific  Department. 


313  CAIvIKORXIA  ST.,   SATV  FRAIVCISCO,  CAI<. 

J.  J.  AGARD,    "WHITNEY  PALACHE,  AI>AM  GILLILAND, 

JOHN  M.  HOLMES,  City   Agent. 

Special  Agents  and  Adjusters. 


The  Coast  Review 


A     MONTHLY    JOURNAL 


DEVOTED   TO 


oALL    KINT)S    OF   INSU%ANC8    THAT   INSURE  S. 


Twenty-second  Year  of  Publication. 


Printed  about 

the  Qth 

and  7nailed  about 

the  nth 

of  every  month. 


J.  G.  BD^VA.RDS,    Proprietor. 

420  California  St.  {Rooms  6  b'  y),  San  Francisco,  Cat. 
106  LeidesdorfF  Street. 

Telephone   No.    1530. 


TERMS: 

$■^.00  per  year 

and  2^  cents  per  copy. 

Postage  added 

to  Foreign   subscriptions. 


Vol.   44. 


OCTOBER,    1892. 


No.   4. 


Condensed  Miscellaneous  Decisions  of  a  Tear. 

MARINE —  A  part  owner  of  a  vessel  is  liable 
in  solido  for  a  balance  due  on  an  average  adjust- 
ment. 

A  local  usage  cannot  affect  a  contract  made 
elsewhere. 

An  important  principle  in  marine  insurance 
law  is  that  where  a  vessel  is  insured  the  owner 
gives  an  implied  warranty  that  she  is  seawor- 
thy. If  the  owner  is  mistaken,  and  the  vessel 
is  not  seaworthy,  the  underwriter  is  not  liable. 

Exorbitant  agreement  for  towing  in  a  vessel 
in  distress,  made  under  compulsion,  will  not  be 
sustained. 

An  underwriter  to  whom  a  stranded  vessel 
has  been  abandoned  is  an  'owner.' 

'  Registered  tonnage  '  refers  to  the  ship's  car- 
rying capacity,  as  stated  in  her  papers.  Amer- 
ican laws  of  measurement  do  not  apply  to  a  ves- 
sel sailing  under  a  foreign  registry. 

Where  the  policy  is  canceled  by  mutual  con- 
sent, and  neither  party  at  the  time  was  aware 
that  the  insured  vessel  had  been  lost  at  sea,  the 
cancellation  is  voidable,  as  made  in  ignorance 
of  a  material  fact. 

LIFE  —  False  representation  that  the  appli- 
cant had  never  been  sick  is  material  and  inval- 
idates the  policy. 

The  company  is  responsible  for  the  answers 
inserted  in  the  application  by  its  solicitor. 
Though  the  company  is  bound  thereby,  the  ap- 
plicant may  rescind  the  contract. 


Where  the  husband,  after  death  of  his  wife, 

the  beneficiary,  does  not  surrender  the  policy, 
and  makes  no  change  in  the  beneficiary,  the 
policy,  on  his  death,  is  payable  to  her  personal 
representatives,  and  not  to  his. 

The  contract  is  completed  when  it  is  deliver- 
ed, and  it  is  governed  by  the  laws  of  the  state 
in  which  it  is  delivered  and  paid  for. 

When  the  insured  commits  suicide  the  in- 
surer is  entitled  to  sufficient  time  to  learn  all 
the  facts  controlling  the  equities  of  the  case. 

If  the  company  or  its  agent  accepts  premiums 
with  knowledge  of  intemperate  habits  of  the 
insured  it  waives  forfeiture  on  account  of  in- 
temperance. 

Where  the  prompt  payment  of  premiums  is  a 
condition  precedent  to  the  continuance  of  a  risk, 
it  is  not  waived  by  a  custom  of  the  company  to- 
accept  premiums  within  30  days  after  they  be- 
come due.     There  are  contrary  decisions. 

ASSESSMENT  Z/^£— Falsity  of  answer,  re- 
gardless of  intention,  voids  the  certificate  of 
membership. 

The  right  of  beneficiary  to  the  fund  raised  by 
an  assessment  becomes  vested,  and  the  fund  is 
subject  to  her  absolute  disposal.  If  the  widow 
acknowledges  the  validity  of  an  assignment 
made  by  the  husband  as  collateral  security  for 
a  loan,  the  insurer  cannot  defend  against  the 
assignee  on  the  ground  that  it  was  incorporated 
to  give  aid  to  widows  and  orphans  of  deceased 
members,  or  other  dependents. 
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Mere  indigestion  is  not  sickness  within  the 
meaning  of  the  term  in  the  policy. 

The  fact  that  an  association,  after  it  has  the 
right  to  forfeit  a  member's  certificate  for  non- 
payment of  dues,  levies  and  collects  from  him 
another  assessment,  is  evidence  of  a  waiver  of 
forfeiture. 

A  judgment  for  the  face  of  the  certificate  must 
be  given,  in  the  absence  of  proof  that  an  assess- 
ment would  not  produce  that  amount. 

When  the  agent  and  applicant  enter  into  a 
■conspiracy  to  insert  false  statements  in  the  ap- 
plication the  agent  ceases  to  be  the  agent  of  the 
association. 

Where  by-laws  provide  that  only  one  assess- 
ment shall  be  levied  on  each  death,  the  associa- 
lion  cannot  be  compelled  to  levy  another  assess- 
ment to  pay  the  balance  of  the  face  of  a  certifi- 
■cate  of  membership. 

A  certificate  voidable  for  insanity,  sane  or  in- 
sane, does  not  cover  death  by  suicide  which  is 
the  result  of  insanity,  unless  the  insured  is  un- 
conscious of  the  natural  consequences  of  the  act 
■which  causes  death. 

A  son  is  a  relative  of  his  step-father,  after  his 
own  mother's  death. 

ACCIDENT — Knowledge  of  intemperate  hab- 
its is  not  a  waiver  of  exemption  from  liability 
for  death  covered  by  intoxication. 

There  is  a  vast  difference  between  an  inten- 
tional injury  and  an  accidental  injury.  Ex- 
emption from  liability  for  'intentional  injuries' 
precludes  a  recovery  when  the  insured  has  been 
murdered.     Murder  is  an  intentional  injury. 

Death  from  a  blow  from  a  fist  is  accidental,  if 
the  striker  did  not  intend  to  kill. 

Death  from  a  surgical  operation  necessitated 
by  an  accident  is  death  from  an  accidental 
■cause. 

Hernia  caused  by  accident  is  not  hernia  as  in 
the  policy  clause  of  exemptions. 

Accident  incurred  while  hunting  in  violation 
■of  a  Sunday  law  is  not  covered  where  the  pol- 
icy exempts  from  liability  where  a  '  violation  of 
the  law '  is  the  cause  or  condition  of  the  acci- 
dent. 

If  both  parties  engage  willingly  in  a  personal 
■encounter  it  is  a  mutual  combat  or  fight.  It 
makes  no  difference  in  such  case  whether  the 
slayer  was  sane  or  insane. 

'  Inhalation  of  gas  '  in  a  policy  clause  means 
the  voluntary  inhalation. 

ASSESSMENT  A  CCIDENT—t\i^  merecross- 
ing  of  railway  tracks  is  not  '  walking  or  stand- 
ing' on  the  same. 

Falling  from  a  moving  car  is  not  conclusive 
■evidence  of  negligence. 


An  assessment  company,  in  the  absence  of  a 
provision  therefor  in  its  policies,  has  no  power 
to  charge  a  member  with  an  assessment  made 
before  he  became  a  member. 

Where  inoculation  occurs  at  the  time  the 
wound  is  made,  and  is  a  part  of  the  accident, 
such  accident  is  the  sole  and  proximate  cause 
of  death,  though  blood-poisoning  ensued. 


Interesting  Legal  Points. 

Interest.  —  Where  company  pays  into  court 
the  amount  due  under  a  policy,  to  abide  the  re- 
sult of  a  contest  therefor,  it  is  not  liable  for  in- 
terest thereon  pending  trial.  Lilley  v.  Mutual 
Ben.,  52  N.  W.  Rep.  631. 

Death  from  Fire  Engine. — A  city  is  not  liable 
at  common  law  for  the  negligent  acts  of  the 
members  of  its  fire  department,  whereby,  while 
within  the  scope  of  their  duties,  they  drive  over 
and  kill  a  person  on  the  street. 

Negligence. — It  is  the  duty  of  the  owner  of  a 
mill  to  provide  such  means  for  extinguishing 
fires  as  an  ordinarily  prudent  man  would  use, 
having  due  regard  to  the  safety  of  his  own 
property  and  that  of  his  neighbors.  In  a  suit 
for  damages  by  fire  his  negligence  may  proper- 
ly be  submitted  to  a  jury.  McNally  v.  Colwell, 
52  N.  W.  Rep.  70. 

Insurable  Interest.  —  In  an  action  by  a  mar- 
ried woman  on  a  policy  issued  to  her  on  prop- 
erty given  her  by  her  husband,  the  insurance 
company  cannot  defend  on  the  ground  that  the 
gift  was  made  with  intent  to  defraud  the  hus- 
band's creditors,  there  being  no  evidence  of  an 
intention  to  defratid  the  insurer.  Only  a  cred- 
itor can  attack  the  gift.  German  of  Freeport  v. 
Hyman,  52  N.  W.  Rep.  401. 


The  Agent  Liable  for  Loss. 

In  Criswell  v.  Riley  {30  N.  E.  Rep.  iioi)  the 
Indiana  appellate  court  held  the  local  agent  li- 
able for  the  loss  in  a  case  where,  having  insured 
in  a  '  surplus  liner  '  and  not  in  his  regular  com- 
panies, he  neglected  to  forward  the  premiums 
in  time.  The  digest  of  the  decision  is  as  fol- 
lows : 

Plaintiff  asked  defendant,  an  insurance  broker, 
for  insurance  with  one  of  his  regular  companies. 
Defendant  broker  replied  that  his  companies 
refused  the  risk,  but  he  offered  to  insure  else- 
where. Subsequently  he  sent  an  application  to 
a  '  rejected  line  '  company  which  offered  him  a 
20  per  cent,  commission.  Plaintiff,  on  receipt 
of  the  policy,  paid  defendant  broker,  who  prom- 
ised to  pay  it  to  the  company,  but  neglected  to 
do  so.  The  policy  postponed  the  company's  li- 
ability until  the  premium  be  actually  paid  to  it 
'  at  its  office.'     Held,  that  defendant  agent  was 
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the  agent  of  the  plaintiff  in  procuring  and  de- 
livering the  policy  and  collecting  the  premium, 
and  was  liable  to  plaintiff  for  the  loss. 

Two  warnings  are  conveyed  by  this  impor- 
tant decision.  First,  to  brokers  and  agents, 
who  are  declared  to  be,  under  the  circum- 
stances, agents  for  the  applicant,  and  respon- 
sible for  the  loss  in  the  event  of  any  failure  to 
pay  '  at  the  office  '  of  the  company  the  amount 
of  the  premium.  It  would  not  require  a  great 
stretch  of  judicial  interpretation  to  make  them 
responsible  for  any  loss  in  an  unauthorized  com- 
pany. The  other  warning  is  to  the  property- 
holder  who  allows  a  broker  or  agent  to  place 
any  insurance  in  an  unauthorized  company  or 
company  which  he  does  not  represent  as  a  duly 
appointed  agent.  A  judgment  against  the  av- 
erage broker  or  agent  for  the  amount  of  the 
loss  would  be  of  little  or  no  value. 


Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Interest —  Under  an  insurance  policy  provid- 
ing that  the  entire  policy  shall  be  void  if  the  in- 
terest of  the  insured  be  not  truly  stated  therein, 
where  one  insures  property  in  his  own  name 
without  informing  the  company  that  it  belong- 
ed to  his  wife,  she  cannot  recover  for  a  loss, 
there  being  no  case  for  reformation  for  fraud, 
accident  or  mistake.  Diffenbough  v.  Union  of 
S.  F.,  Pa.  S.  C;  24  A.  Rep.  745. 

Alterations — Though  a  fire  policj^  permitting 
alterations  in  the  building  not  exceeding  ten 
days,  provide  that  any  extension  of  the  priv- 
ilege must  be  previously  consented  to  in  writ- 
ing by  the  secretary,  or  otherwise  be  void,  still, 
if  the  local  agent  communicates  to  the  officers 
of  the  company  the  fact  of  more  extended  alter- 
ations being  made,  and  it  makes  no  objection, 
the  fact  of  the  condition  being  violated  cannot 
be  set  up  in  discharge  of  the  policy  on  the  occa- 
sion of  a  subsequent  loss.  Stauffer  v.  Man- 
heim  Mut.,  Pa.  S.  C. ;  24  A.  Rep.  754. 

Vacancy  —  New  Policy  —  Policy  on  dwelling, 
with  a  30-days  vacancy  clause,  having  been  re- 
newed from  year  to  year,  under  a  general  re- 
quest, and  each  renewal  having  been  by  the 
mere  delivery  of  a  receipt  for  the  premium  with- 
out the  issuance  of  anew  policy,  and  the  agent, 
acting  on  the  same  general  request,  having  in 
the  last  transaction  discontinued  this  mode  of 
renewal,  the  company  having  meantime  adopt- 
ed a  new  form  of  policy,  with  a  lo-daj-s  vacancy 
clause,  it  was  not  a  fraud  upon  the  insured, 
against  which  equity  will  relieve,  that  the 
agent,  without  notifying  the  insured,  delivered 
to  him  a  policy  in  the  new  form.  This  policy 
the  insured  never  read.  Held,  that  the  discon- 
tinuance of  the  ordinary  mode  of  renewal  and 


the  issuance  of  a  new  policy  ought  to  have  sug- 
gested to  the  insured  either  the  reading  of  the 
policy  or  the  making  of  inquiry  of  the  agent. 
The  means  of  preventing  any  false  inference 
from  the  mere  silence  of  the  agent  were  in  the 
hands  of  the  insured  and  he  ought  to  have  used 
them.  By  reasonable  diligence  he  might  have 
had  knowledge  of  the  truth.  Thomson  v.  South- 
ern Mut. ,  Ga.  S.  C. ;  15  S.  E.  Rep.  652.  The  prem- 
ises were  vacant  more  than  10  days,  and  a  non- 
suit was  granted. 

Hay  in  Stack — Local  Agent— Policy  included 
stables  and  'hay  therein  or  in  stack,'  and  des- 
ignated the  property  as  being  in  the  possession 
of  the  insured,  who  was  referred  to  as  residing 
on  land  particularly  described.  Held,  that  the 
policy  covered  hay  in  stack  situated  off  the  land 
so  described,  and  two  miles  distance  from  the 
residence  of  the  insured.  The  local  agent  knew 
of  this  hay,  and  it  was  understood  between  him 
and  insured  that  it  was  to  be  covered  by  the 
policy.  Soli  v.  Farmers  Mut.,  Minn.  S.  C;  52 
N.  W.  Rep.  979. 

In  a  similar  case  the  same  ruling  was  made, 
although  when  the  policy  was  written  the  hay 
was  not  harvested.  It  was  held  that  the  policy 
was  not  intended  to  merely  cover  hay  then  in 
existence,  but  the  successive  crops  put  in  stack 
during  the  five  years  covered  by  the  policy. 

Speculative  Policy — Whatever  may  have  been 
the  plaintiff's  right  to  recover  against  the  ad- 
ministrator while  the  property  remained  in  his 
hands,  he  has  no  right  of  action  against  the 
guardian,  who  received  it  in  good  faith,  and, 
for  all  that  appears,  without  knowledge  that  it 
was  a  part  of  the  proceeds  of  a  speculative  pol- 
icy. The  right  to  recover  back  moneys,  on  the 
part  of  the  legal  representatives  of  the  assured, 
from  a  person  who  has  received  the  proceeds  of 
a  speculative  policy,  must  end  somewhere.  We 
draw  the  line  at  the  first  evolution.  After  an 
executor  or  administrator  has  received  money 
under  such  circumstances,  and  in  good  faith 
distributed  it,  the  right  of  action  ceases.  Blake 
V.  Metgas,  Pa.  S.  C. ;  24  A.  Rep.  755. 
LIFE. 

Application  of  Dividends  —  Forfeiture  —  An 
endowment  policy,  to  mature  in  twenty- two 
years,  was  issued  by  defendant.  Premium  was 
payable  annually  for  ten  years,  partly  in  cash 
and  partly  in  premium  notes  bearing  interest. 
Policy  provided  that  if  default  should  be  made 
by  the  assured  in  the  payment  of  any  premi- 
um, the  defendant  would  pay,  at  the  maturity 
of  the  policy,  as  many  tenths  of  the  sum  origin- 
ally insured  as  there  should  have  been  complete 
annual  premiums  paid  at  the  time  of  such  de- 
fault. '  But,  in  order  to  secure  such  proportion 
of  the  policy,  all  premium  notes  must  be  taken 
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up,  or  the  interest  thereoti  be  paid  annually  in 
cash,  on  the  date  of  the  annual  maturity  of  the 
premium,  until  the  notes  are  canceled  by  re- 
turns of  the  surplus,  or  the  whole  policy  will  be 
forfeited,  unless  one  or  more  annual  payments 
have  been  made  in  full  by  cash  payment  or  by 
the  application  of  the  dividend.'  Held,  that  as 
to  any  notes  outstanding  when  the  assured 
makes  default  in  respect  to  the  annual  premr- 
um,  he  must  continue  to  pay  the  interest  in 
cash,  until  the  principal  is  extinguished  by  the 
application  of  the  dividends,  as  a  condition  of 
maintaining  the  right  to  receive  a  correspond- 
ing number  of  '  tenths  '  of  the  sum  insured.  A 
dividend  being  applicable  towards  the  payment 
of  a  note  at  the  same  time  that  the  interest  on 
the  note  fell  due,  the  default  of  the  assured  to 
pay  the  interest  does  not  discharge  the  defend- 
ant from  the  duty  to  apply  the  dividend  if  such 
application  would  pay  oft"  the  note,  and  so  pre- 
vent a  forfeiture  of  the  policy.  Van  Norman  v. 
Northwestern  Mutual,  Minn.  S.  C;  52  N.  W. 
Rep.  988. 


The  Mutual  Reserve,  of  New  York. 

From  The  Review,  of  London: 

The  Mutual  Reserve  Fund  Life  Association  is 
possibly  unaware  that  in  English  law  [and  in 
American  law]  the  prospectus  forms  part  and 
parcel  of  the  contract  or  agreement  between  a 
company  and  its  clients,  and  that  the  statements 
and  conditions  laid  down  in  it  have  to  be  made 
good.  It  is  also  apparently  in  ignorance  as  to 
certain  features  of  English  law  that  do  not  ob- 
tain in  the  '  land  of  liberty '  and  license,  one  of 
which  is  that  in  any  agreement  in  which  two  or 
more  clauses  are  antagonistic  to  each  other  in 
meaning,  and  apparently  nullify  each  other, 
the  former  or  first  clause  takes  the  precedence, 
and  those  that  follow  after  are  rendered  void 
and  of  no  effect.  Consequently,  when  it  en- 
deavors to  sneak  in  a  lot  of  microscopic  expla- 
nations at  the  end  of  any  of  its  documents,  it  is 
simply  locking  the  stable  after  the  steed  has 
been  stolen.  This,  however,  is  an  old  trick  of 
the  association,  and  manj'  of  its  contracts  with 
agents  and  others  are  of  a  slippery  nature  —  as 
the  Lord  Chief  Justice  of  England  said,  'full  of 
pitfalls  for  the  unwary.' 

The  percentages  of  the  net  amount  realized 
from  the  mortuary  assessments  added  to  the 
reserve  fund,  in  each  respective  year,  are  as 
follows,  viz. : 

1886  amount  added  25  +  per  cent. 

1887  "  "       24 -F    " 

1888  "  "       20  4-    "       " 
■  1889        "  "       20  +    "       " 

1890  "  "        lb  +     "        " 

1891  "  "        12 -f     "        " 


The  death  rate  has  been  crawling  steadily  up- 
wards, and  the  net  amount  realized  from  the 
assessments  made  does  not  by  any  means  show 
a  corresponding  growth.  Each  year  has  shown 
a  marked  falling  off  in  the  percentage  of  net 
amount  realized,  that  has  been  added  to  the 
reserve  fund.  Alas!  for  the  half-year  ending 
June  30th,  1892,  it  is  less  than  3  per  cent.;  and 
yet  the  prospectus  distinctly  states  that  '  twen- 
ty-five per  cent,  of  the  net  receipts  of  the  mor- 
tuary calls  is  set  aside  as  a  reserve  or  emergen- 
cy fund.' 

The  additions  to  the  reserve  fund  ar€  fast 
reaching  the  vanishing  point.  Already  in  two 
instances  has  the  mortality  exceeded  the  net 
ampunt  of  the  mortuary  receipts.  Soon  the 
main  bulk  of  the  reserve  will  be  broken  into, 
and  substantial  sums  taken  to  meet  the  stead- 
ily increasing  mortality.  There  is  no  other 
source  of  profit  from  which  to  pay  the  large 
sums  of  money  so  profusely  promised,  except 
the  trivial,  in  comparison,  amount  received 
from  simple  interest  on  the  reserve  fund.  The 
reserve  fund,  however,  will  gradually  dwindle 
to  attenuation,  and  with  it  will  also  fade  away 
this  interest.  The  association  is  not  yet  twelve 
years  old,  and  already  its  rate  of  mortality, 
though  not  yet  more  than  twelve  in  the  1,000, 
is  beginning  to  encroach  upon  the  insignificant 
sura  which  has  been  misnamed  'reserve.' 

There  really  seems  to  be  no  redeeming  feature 
in  its  plan  or  methods  of  business  except  that 
policyholders  may  reap  a  benefit  by  dying 
young.  Those  that  live  through  the  ordinary 
expectation  of  life  will  live  to  rue  the  day  of 
their  adhesion  to  this  huge  mantrap.  Enticed 
into  membership  by  false  promises,  buoyed  up 
for  the  immediate  present  by  false  hopes,  when 
the  day  comes  that  is  assuredly  approaching 
when  the  scales  shall  fall  from  their  eyes,  the 
policyholders,  disgusted  with  the  duplicity  that 
has  been  practiced  upon  them,  will  avert  any 
further  repetition  of  it  by  what  is  vulgarly 
known  as  'ratting.'  The  unutterable  shame  of 
its  transactions,  however,  is  contained  in  the 
fact  that  thousands  of  poor,  and  for  the  most 
part  ignorant  people,  have  been  inveigled  into 
its  ranks  by  its  specious  promises.  The  pre- 
miums paid  by  them  do  not,  in  their  minds, 
represent  the  temporary  protection  ('same  as 
fire  insurance')  the  association  is  fond  of  prating 
about,  but  actual  and  real  savings,  made  with 
the  idea  of  protecting  the  old  age  of  widowhood,. 
or  endowing,  in  a  minor  way,  daughters  and 
helpless  dependents,  who  are  forced  to  fight  the 
battle  of  life  single-handed  when  the  bread- 
winner is  removed. 

The  average  age  of  the  policyholders  of  any 
life  office  is,  by  the  ordinary  laws  of  nature,  in- 
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creased  as  it  grows  older.  Among  the  long- 
established  British  offices,  even  those  doing  a 
handsome  new  business,  there  is  a  large  per- 
centage of  the  lives  assured  between  60  and  97 
years  of  age.  As  the  Mutual  Reserve  does  not 
issue  policies  on  any  lives  over  60,  and  as  it  is 
not  yet  twelve  j'ears  old,  a  very  small  percent- 
age of  its  present  policyholders  can  exceed  70 
years  of  age,  and  consequently  it  has  not  yet 
commenced  to  feel  the  pressure  of  what  its  death 
rate  is  bound  to  be.  In  one  of  the  most  pro- 
gressive British  offices,  the  last  valuation  of 
which  happens  to  be  at  hand,  nearly  one-fifth 
of  all  its  assurances  on  foot  was  on  ages  then 
exceeding  70,  and  almost  one-third  was  over  60. 
The  average  age  of  the  Mutual  Reserve  is  inex- 
orably compelled  to  climb  the  ladder  of  life,  and 
the  mortality  to  increase  as  it  grows  older. 

Under  the  heading  '  Cost  Limited  and  Regu- 
lated,' there  is  boldly  printed  in  capital  letters, 
and  emphasized  as  being  one  of  the  conditions 
this  shifty  association  will  not  change,  the  fol- 
lowing remarkable  paragraph :  '/«  no  case  will  the 
members  be  called  upon  in  any  year  to  pay  more  than 
the  rates  called  for  by  the  tables.''  This  paragraph 
is  remarkable,  because  it  allows  the  sleek  rep- 
resentative of  this  slippery  association  to  ap- 
parently corroborate  any  statement  they  may 
have  to  make  as  to  the  proposer  not  being  liable 
for  any  higher  premium  'than  the  rate  called 
for  by  the  table' — at  age  of  entry. 

Its  real  meaning,  however,  is  'at  current  ages,' 
and  even  allowing  the  association  to  collect  the 
increasing  premium,  the  average  annual  amount 
falls  short  of  requirements  for  its  mortalitj'. 


Our  Fire  Advertisers. 

The  most  conspicuous  advertisement  in  the 
Coast  Review  is  that  of  the  Firemans  Fund,  on 
the  outside  of  the  cover.  Display,  position,  or- 
namentation and  contents  make  it  specially  at- 
tractive. The  only  fault  to  be  found  with  it  is 
the  extreme  blackness  of  the  scroll  bearing  the 
name  of  the  company  in  white.  The  designer 
might  have  secured  equally  bold  white  and 
black  effects  had  he  added  w-hite  border  lines 
or  narrowed  the  scroll.  In  the  top  corners  are 
the  words  'fire'  and  'marine,'  and  down  in  the 
bottom  corners  are  appropriate  sketches.  The 
head-line  announces  the  creditable  fact  that  this 
is  '  the  largest  Pacific  Coast  company.'  Inter- 
esting facts  are  given  in  small  black  tj'pe,  to- 
wit:  cash  capital,  $1,000,000;  assets,  $2,844,3<S9; 
the  locality  of  the  home  office  (which  is  'the 
insurance  center ' ) ;  the  names  of  officers  and 
department  managers;  closing  with  the  state- 
ment that  it  is  the  largest  fire  insurance  com- 
pany west  of  New  York  and  has  agents  through- 


out all  the  United  States.  This  advertisement 
states  about  all  that  it  is  necessary  in  a  stand- 
ing announcement.  The  salient  facts  and  fig- 
ures (excepting  the  handsome  net  surplus  of 
$667,000)  are  presented  succintly. 

On  the  inside  of  the  back  cover  is  the  full- 
page  ad.  of  the  Oakland  Home.  While  it  is  not 
so  handsome  as  some  others,  it  presents  some 
interesting  facts,  such  as  a  list  of  branches  and 
managers,  a  list  of  directors  and  officers.  Be- 
neath the  name  of  the  company  in  Ronaldson 
type  is  a  picture  of  the  company's  building  in 
Oakland.  The  most  casual  glance  shows  it  to 
be  a  handsome  structure  and  a  credit  to  the 
company.  A  new  cut  will  show  cable  cars,  in- 
stead of  horse  cars,  in  front.  This  picture,  while 
attractive,  makes  it  a  little  awkward  for  the 
printer  to  give  fine  display  to  such  lines  as 
'cash  capital,  $200,000,'  and  'cash  assets,  $550,- 
007.'  The  printing  of  the  names  of  the  officers 
of  a  home  company  in  small  Roman  and  the 
names  of  local  managers  in  bold  -  face  type, 
while  complimentary  to  the  latter,  is  objection- 
able. The  lines  'Head  office.  Company's  Biiild- 
ing,'  '  N.  \V.  corner  Washington  and  Ninth 
streets,  Oakland,  Cal.,'  should  be  amended  or 
placed  after  the  picture.  As  it  is,  'company's 
building,'  and  'Oakland,  Cal.,'  appears  twice  on 
the  page.  This  is  a  waste  of  good  space.  The 
double  compound  old  -  fashioned  flourishes  at 
the  side  of  the  building  cut,  looking  like  a  pair 
of  goggles  or  masonic  emblems,  should  be 
stricken  out. 

The  ad.  of  the  Sun  Insurance  Companj'  of 
San  Francisco  (on  page  46)  is  a  tasteful,  well- 
balanced  page.  The  ray  -  shaded  sun  in  the 
center  will  attract  instant  attention.  The  name 
Sun  is  printed  in  large  letters  —  not  too  large, 
as  is  sometimes  the  case — and  the  most  careless 
turner  of  the  leaves  sees  that  the  head  office  is 
at  428  California  street.  It  would  be  better, 
however,  were  'San  Francisco,  Cal.'  set  in  a 
little  larger  type,  following  'Sun  Insurance 
Company.'  Referring  to  this  advertisement 
the  reader  will  learn,  without  trouble  or  a  mag- 
nifying glass,  the  names  of  the  officers  and  di- 
rectors, and  the  fact  that  this  prosperous  San 
Francisco  company  does  both  a  fire  and  marine 
business;  further,  that  the  paid-up  capital  is 
$300,000,  and  the  surplus  to  policyholders  $529,- 
987.  The  creditable  figures  of  the  Sun,  as  print- 
ed in  the  July  number,  would  have  looked  well 
in  this  ad.,  but,  doubtless,  the  new  figures  for 
the  beginning  of  the  year  will  look  even  better. 
The  assets  and  the  net  surplus  of  the  Sun  are 
increasing.  July  i  the  assets  were  $596,389,  a 
gain  of  $41,000  in  six  months.  In  the  same  time 
the  net  surplus  gained  37  per  cent. 
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English,  Tou  Enow. 

Not  long  ago  an  English  exchange  was  good 
enough  to  explain  th&t  to  '  lay  on  '  a  clerk  (pro- 
nounced klark)  does  not  mean  to  'sit  on'  him, 
as  we  say  in  America,  nor  to  'lay  on'  as  Macduff 
was  directed.  To  '  lay  on  '  a  clerk  is  to  employ 
him,  or  to  add  him  to  the  clerical  force  employed 
on  some  special  work.  Another  English  ex- 
change, equally  kind,  explained  at  some  length, 
that  to  'come  a  cropper'  means  to  suffer  a  severe 
reverse.  As  cropper  is  the  name  of  a  pigeon 
with  a  large  crop,  this  peculiar  phrase  may 
properly  be  termed  '  pigeon  '  English.  The 
Insurance  Post  of  London,  speaking  of  the 
General  Assurance  Company,  says:  'The  past 
j-ear,  with  a  turnover  oi  £\o\ ,i,^\  net  premiums, 
sustained  but  59.8  per  cent,  of  paid  and  adjusted 
claims.'  Webster  gives  two  definitions  of  turn- 
over «.,  to-wit:  an  upset,  and  a  semi  -  circular 
pie  made  by  turning  one  half  over  the  over  half. 
The  old  darkey  woman  found  the  word  confus- 
ing. Directed  to  'watch  that  turnover,'  she  de- 
clared subsequentlj',  'Deed,  I  watched  dat  pie, 
an'  ifnebber  did  turn  ober.'  Consulting  the 
Coast  Review  Chart  we  find  that  the  General's 
fire  premiums  were  ^101,451,  the  figures  given 
by  the  Post.  We  conclude,  therefore,  that  in 
England  the  word  'turnover'  means  premium 
income.  Sounds  odd,  though,  to  hear  of  an  in- 
surance company's  'turnover.'  Yet  we  have 
heard  American  agents  speak  of  a  big  premium 
as  '  my  pie.' 

Hew  Hampshire's  Valued  Policy  Law  Defended. 

Commissioner  L,inehan  of  New  Hampshire, 
in  his  annual  report,  just  received,  defends  the 
valued  policy,  and  cites  figures.  The  experi- 
ence of  Ohio  and  Wisconsin,  before  and  after 
taking  the  valued  policy  law,  showed  an  in- 
crease in  the  loss  ratio,  which  has  been  attrib- 
uted to  the  obnoxious  law.  But  Mr.  Linehan's 
figures  show  a  material  decrease  in  the  loss 
ratio  after  the  passage  of  the  law.  The  New 
Hampshire  figures  prove  nothing,  however,  for 
two  reasons.  First,  the  territory  covered  is  too 
small  to  furnish  a  satisfactory  experience.  Two 
or  three  large  fires  before  the  valued  policy  pe- 
riod, or  freedom  from  two  or  three  large  fires, 
such  as  usually  occur  in  larger  states,  would 
materially  affect  the  average  loss  ratio.  Fancy 
taking  a  couple  of  counties  in  California  as  a 
basis  to  determine  the  effect  of  legislation.  One 
big  fire,  or  a  bit  of  good  luck,  would  send  the 
loss  ratio  awaj'  up  or  away  down  the  scale. 
The  second  reason  is,  the  people  of  New  Hamp- 
shire were  unusually  careful  after  the  withdraw- 
al of  so  many  companies  when  the  valued  pol- 
icy  law   was   enacted.      The   property -owners 


were  obliged  to  depend  very  largely  on  mutu- 
als  for  insurance,  and  the  insured  were  wise 
enough  to  know  that  it  was  inferior  indemnity. 

Loss  ratios,  large  or  small,  are  poor  evidence 
for  or  against  valued  policy  laws,  because  un- 
usual conflagrations,  or  freedom  for  a  time  from 
the  usual  conflagrations,'  will  seriously  affect 
the  average  loss  ratios.  Then  again,  a  rise  or 
fall  in  the  average  premium  rate  will  affect  the 
average  loss  ratio.  The  valued  policy  law  it- 
self is  so  inequitable  that  it  stands  condemned 
on  its  face.  In  the  nature  of  things — in  human 
nature — the  valued  policy  law  promotes  dishon- 
esty and  incendiarism.  If  the  facts,  as  the  New 
Hampshire  commissioner  might  say,  are  against 
this  declaration,  so  much  the  worse  for  the  facts. 
The  underwriters  may  extract  the  fangs  of  the 
law  by  a  careful  determination  of  values.  This 
is  possible  in  a  small  and  old-established  com- 
munity like  New  Hampshire,  where  there  are 
no  'booms,  nor  boomlets,  nor  boomerangs,'  but 
in  the  larger,  growing  states,  where  people  buy 
and  build  and  tear  down,  and  move  around,  val- 
ues are  constantly  changing,  and  the  most  care- 
ful estimates  of  values  will  need  constant  revis- 
ion, which  perhaps  no  practicable  supervision 
can  give.  The  natural  effect  of  the  valued  pol- 
icy law  is  to  increase  the  number  of  incendiary 
fires,  since  the  insurance  company  must  pay 
the  face  of  the  policy  and  not  the  actual  loss; 
but  if  the  artificial  effect  were  to  be  the  decrease 
of  incendiary  fires  by  the  general  writing  of 
buildings  at  less  than  their  actual  value,  both 
underwriters  and  the  community  would  indorse 
the  law. 

Mr.  Linehan  presents  the  following  figures  of 
the  authorized  companies  in  New  Hampshire 
six  years  before  and  six  years  after  the  passage  . 
of  the  valued  policy  law: 

'BEFORE   TAKING.' 

Risks  written     .   .  $263,258,166- 

Premiums  received 3,273,704 

Losses  paid  (60.3  per  cent.)      2,081,868- 

'AFTER   TAKING  ' 

Risks  written 1370,843,632 

Premiums  received 4,624,591 

Losses  paid  (36.5  per  cent.)     1,775,623. 

Armed  with' such  statistics,  the  New  Hamp- 
shireites  doubtless  will  not  be  ready  to  beat  a 
retreat  when  they  are  informed  that  the  Ohio 
and  Wisconsin  figures  prove  the  contrary.  And 
these  Western  states  are  larger  than  California 
counties.  For  the  seven  years  prior  to  the  How- 
land  valued  policy  law  in  Ohio  the  loss  ratio, 
was  48  per  cent.,  and  for  the  seven  years  sub- 
sequent the  loss  ratio  was  68  per  cent.  In  Wis- 
consin the  losses  for  eight  years  prior  to  the 
passage  of  the  law,  including  the  burning  of 
the  city  of  Oshkosh,  were  72  per  cent.,  while  for 
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the  eight  years  after  the  law,  when  there  was 
no  great  conflagration,  the  losses  were  83  per 
cent.  What  can  Commissioner  L,inehan  say  to 
these  figures?     Nothing. 


Not  Always  Blessing's  in  Disgruise. 

You  will  often  hear  it  said  of  a  big  fire,  '  It 
was  a  blessing  in  disguise. '  This  because  bricks 
will  replace  the  rookeries.  It  must  be  admitted 
that  the  temporary  gain  is  something  to  be 
thankful  for;  but  in  the  long  run  it  is  not  a  gain 
to  the  community.  First,  these  '  blessing- in- 
disguise  '  fires  are  costly,  not  to  the  underwrit- 
ers, but  to  the  community.  Rates  are  based  on 
these  'blessed'  fires.  Second,  when  the  fire 
comes  it  often  finds  the  property  -  owner  un- 
prepared to  put  up  such  a  brick  building  as  is 
creditable  to  him  and  the  town.  The  city  ordi- 
nance requires  him  to  build  of  brick.  He  puts 
up  a  shell  affair,  which  soon  becomes  unsightly. 
He  has  no  money  to  waste  in  ornamental  'excres- 
cences '  or  modern  improvements.  Once  put 
up,  these  brick  buildings,  unlike  the  burned 
frames,  are  too  valuable  to  be  torn  down  to  make 
way  for  the  fine  buildings  which  it  is  the  ambi- 
tion of  the  owners  to  erect.  So  they  stay  there, 
lor  they  can't  be  carted  away  on  wheels  or 
rollers  like  the  wooden  buildings.  Where  there 
is  no  fire,  the  owners  have  ample  time  for  the 
gradual  elimination  of  the  frames  or  the  rook- 
eries, and  their  replacement  with  substantial 
and  handsome  brick  structures,  as  warranted 
by  the  increase  of  values. 

Burdensome  Brokers. 

We  were  surprised,  the  other  day,  to  hear  a 
business  man  denouncing  insurance  brokers  as 
a  needless  expense.  Brokers  have  been  said  to 
be  a  necessary  evil,  but  when  business  men 
complain  of  them  it  is  time  to  withdraw  this 
admission.  This  policyholder  said:  'I  do  not 
need  the  insurance  broker.  I  would  rather  deal 
directly  with  the  insurance  company.  The 
broker  does  not  help  me.  He  knows  no  more 
about  insurance  or  policies  or  forms  than  I  do. 
He  may  know  more  about  the  standing  of  a 
company,  but  that  knowledge  does  not  benefit 
nie.  Indeed  I  suspect  that  often  he  puts  me  in 
the  poorest  companies  because  they  pay  him 
the  highest  commissions.  If  there  were  no 
brokers  these  shaky  companies  would  have  to 
shut  up  shop.  We  merchants  do  not  need  the 
broker,  do  not  want  him,  but  you  insurance 
managers  employ  him,  and  make  us  pay  his 
commissions.  We  are  helpless.  There  is  no 
inducement  to  go  directly  to  the  underwriter.' 
If  all  merchants  thought  thus,  the  broker  would 
be  doomed,  and  both  policyholder  and  under- 


writer would  be  emancipated.  It  is  a  mistake 
to  think  the  merchant  is  helpless.  Let  him  ig- 
nore the  broker,  and  deal  directly  with  the 
company  or  general  agency.  If  a  majority  of 
merchants  were  to  do  so,  the  broker  would  dis- 
appear and  rates  would  be  reduced.  As  the 
case  now  stands,  it  is  the  company  that  is  help- 
less, not  the  merchant.  No  company  can  defy 
the  broker  so  long  as  the  merchant  allows  the 
broker  to  place  his  insurance. 


The  First  Six  Months  of  1892. 

Following  are  the  returns  for  the  first  six 
months  of  1892,  showing  assets  and  surplus. 
January  i  and  July  i  of  companies  named.  In 
this  list  it  will  be  noted  that  28  companies  show 
a  gain  in  net  surplus.  In  most  cases,  however,, 
the  gain  is  very  slight.  The  remaining  30  show 
a  decrease  in  net  surplus: 

Company.  Date. 

^tna Jan'y 

Hartford July 

American Jaii'y 

New  York    .    .    .    .July 
American Jan'y 

Philadelphia  ,    .   .  July 
Allemannia Jan'y 

Pittsburgh  .       .    .  July 
British  America    .    .    .   .Jan'y 

Toronto July 

Buffalo-German    .    .       .Jan'y 

Buffalo,  N.  Y.  .  .    .  July 
Caledonian Jan'y 

Edinburgh      .    .    . July 
Citizens Jan'y 

New  York    ....  July 
Commercial  Union     .    .  Jan'y 

IvOndon     ....     July 
Continental Jan'y 

New  York    ....  July 
Connecticut Jan'y 

Hartford July 

Delaware Jan'y 

Philadelphia  .    .   .  July 
Fire  Association  ....  Jan'y 

Philadelphia  .    .   .  July 
German Jan'y 

Pittsburgh   .    .       .  July 
German-American.    .   .Jan'y 

New  York July 

Girard Jan'y 

Philadelphia.    .   .July 
Glens  Falls Jan'y 

Glens  Falls  .  .    .   .July 
Greenwich Jan'y 

New  York    ....  Julj' 
Guardian Jan'y 

I<ondon July 

Hamburg-Bremen  .    .   .  Jan'y 

Bremen July 

Hanover Jan'y 

New  York    ....  July 


Assets. 

Stir  pins. 

I  .  $10,659,139 

$3,702,019. 

10,665,723 

3,725,896 

1,685,082 

242,167 

1,632,447 

543,868 

3,093,540 

307,152- 

3,041,681 

122,078 

405,128 

55,141 

391.757 

55,793 

791,878 

300,373 

785,016 

345,199- 

1,454,032 

912,470 

1,487,045 

932,'577 

965,445 

458,332 

1,499,4.5.-? 

209,146. 

1,081,041 

228,150 

1,018,697 

180,086 

3,585,958 

1,106,758. 

3,370,824 

940,641 

5,806,785 

1,645,761 

5,954,495 

1,684,917 

2,632,228 

550,589' 

2,659,540 

596,116- 

1,536,917 

380,978 

1,564,281 

416,691 

5,067,851 

910,384 

4,950,416 

836,527 

509,002 

75,538 

508,112 

70,878 

5,879,208 

2,255,389 

1 

5,988,4,56 

2,391,602 

1,625,566 

.531,941 

1,706,374 

534,679- 

1,980,713 

1,109,574 

2,071,387 

1,175,329 

1,597,375 

114,292- 

1,585,207 

120,204 

1,684,717 

638,643 

1,623,417 

631,884 

1,218,525 

309,154 

1,255,570 

295-743 

2,551,330 

455.438- 

2,531,947 

448,139- 
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Hartford Jan'y 

Connecticut   .    .  .  July 
Home Jan'y 

New  York           .   .  July 
Imperial Jan'y 

I^ondon July 

Ins.  Co.  of N.  America  .Jan'y 

Philadelphia  .    .   .  July 
Lancashire Jan'j- 

Kngland July 

I. ion    . Jan'y 

London July 

Liv'l  &  Lon.  &  Globe  .    .  Jan'y 

London July 

London  &  Lancashire  .  Jan'y 

Liverpool July 

London  Assurance  .  .   .Jan'y 

London July 

Merchants Jau'y 

Newark July 

Michigan  K.  &  M.    .    .   .Jan'y 

Detroit July 

National Jan'y 

Hartford July 

Newark Jan'y 

Newark July 

New  Hampshire  .    .    .    .Jan'y 

Manchester  ....  July 
New  York  Bowery  .    .   .  Jan'y 

New  York    ....  July 
Niagara Jau'y 

New  York    ....  July 
Northwest'n  National  .  Jan'y 

Milwaukee  ....  July 
N.  British  &  Mercan'e  .  Jan'y 

Loudon July 

Norwich  Union Jan'y 

Nor%vich,  Eng.  .   .  July 
Northern Jan'y 

England July 

Orient Jan'y 

Hartford July 

Pennsylvania Jan'y 

Philadelphia  .    .   .  July 

Peoples Jan'y 

Manchester,  N.  J.  .  .  July 
Pheuix Jan'y 

Brooklyn July 

Phoenix Jan'y 

London July 

Phoenix Jan'y 

Connecticut    .    .   .  July- 
Prussian  National  .    .   .  Jan'y 

Germany July 

Queen Jan'y 

New  York    ....  July 
Reading Jan'y 

Reading July 

Rochester-German  .  .    .Jan'y 

Rochester July 

Royal Jan'y 

Liverpool July 

Scottish  Union Jan'y 

Edinburgh  ...  July 
St.  Paul  F.  &  M Jan'y 

St.  Paul July 


.  6,743,046 

2,552,340 

6,659,269 

2,609,903 

•  I 

•  9.370.640 

1,290,390 

.  9,156,231 

1.237,921 

1,808,886 

793,665 

■  1.843.625 

766,655 

9,278,220 

2,225,475 

9,020,829 

2,042,318 

2.936.779 

451,577 

.  2,663,544 

381,380 

854,176 

433.173 

866,541 

426,201 

7,862,847 

2,886,220 

7,574.833 

2,884,602 

.  2,453,941 

610,648 

2,598,036 

656,909 

.2,356,634 

1,116,829 

2,288,298 

1,247,827 

1,568,306 

299,202 

I.523.95I 

227,437 

879.317 

130,451 

910,051 

134,223 

2,904,796 

578.674 

2,913.140 

409,181 

702,426 

248,045 

662,811 

234,936 

1,839,961 

400,881 

1,902,782 

412,948 

584,355 

54.158 

548,718 

70,520 

2,723,184 

320,783 

2,043,012 

443,340 

1,630,242 

385,401 

1,637,934 

405,173 

3,453. .522 

1,328,145 

3,400,967 

1,244,800 

1,843,617 

702,589 

1,820,716 

621,841 

1,634,463 

551,100 

1,626,318 

531,599 

1.939,223 

182,537 

2,110,544 

105,394 

3.625,990 

1,404.134 

3,590,960 

1,327.954 

824,371 

70,107 

830,820 

73,113 

5,187.267 

510,721 

5.296,311 

505.015 

2,546,894 

655.124 

2,230,540 

520,383 

5.676,386 

1 .334.460 

5,619,769 

1,236,916 

624,094 

511,828 

676,160 

522,765 

2,453,499 

1 ,039,883 

3,221,955 

1,501,745 

688,323 

110,898 

689,968 

114,407 

688,323 

110,897 

919,040 

242,448 

6,693,149 

2,112,557 

6,452,274 

2,010,178 

2,032,576 

1,382,529 

2,118,020 

1,471,499 

2,017,894 

658,150 

2,115.233 

702,107 

Sun Jan'y  i 

Loudon July   1 

Western Jan'y  1 

Toronto July    i 

Westchester Jau'y  1 

New  York  ....  July  1 
Williamsburgh  City  .     Jan'y  i 

New  York    .    .    .   .July    i 


2,510,368 

856,852 

2,522,020 

679.598 

1,317.426 

584,102 

•  1,311.914 

543,845 

•  1,685,591 

421,802 

1,681,250 

414,063 

1.527.173 

612,476 

1,410,024 

496,330 

Fire  Insurance  Companies. 

The  Liverpool  &  London  &  Globe  has  re- 
duced its  cotton  lines  from  $50,000  to  $10,000. 

A  Pennsylvania  mutual  lost  fifteen  barns 
from  fires  started  by  lightning,  last  summer. 

The  State  Investment  has  reinsured  the  Com- 
mercial, of  Alabama,  in  Texas,  Arkansas  and 
Indian  Territory. 

The  Straits  Ins.  Co.  of  vSingapore  is  now  a 
million  dollar  office.  The  assets  gained  $160,- 
000  last  year.  The  premium  income  increased 
27  per  cent. 

Both  assets  and  net  surplus  of  the  .^Jtna, 
Hartford  Fire,  Connecticut  P'ire,  Continental 
and  Glens  Falls  increased  during  the  six 
months  ending  June  30. 

West  Ghost — Receiver  Rice  of  the  West  Coast 
F.  &  M.  Ins.  Co.  of  Tacoma  reports  $42,018 
claims  and  $6,240  assets.  There  are,  besides 
notes  amounting  to  $58,417. 

Among  the  companies  reporting  an  increase 
of  surplus  on  June  30  are  the  American  of  N.  Y. , 
Continental,  Glens  Falls,  German  -  American, 
Greenwich,  London  &  Lancashire,  N.  Y.  Bow- 
ery and  Scottish  Union. 

In  the  last  six  months  the  surplus  of  the  Sun 
Fire  of  London  has  fallen  off  nearly  $200,000,  or 
about  one-fourth.  It  is  because  of  extraordina- 
ry losses  that  the  Sun  has  been  suddenly  with- ' 
drawn  from  numerous  towns. 

The  General  —  The  fire  business  of  this  Lon- 
don office  has  been  reinsured  by  the  London  & 
Lancashire.  The  General's  fire  premium  in- 
come last  year  was  $500,000.  The  price  paid 
was  $225,000.  This  purchase  greatly  strength- 
ens the  London  connections  of  the  London  & 
Lancashire.  There  is  hint  of  further  absorp- 
tions by  this  thriving  company. 

So  far  this  year,  according  to  the  Georgia  in- 
surance department,  both  the  Guardian  and 
Sun  Fire  have  done  a  losing  business.  Add 
the  Guardian's  40  per  cent,  expense  ratio  to  its 
72  per  cent,  loss  ratio,  and  we  have  an  expend- 
iture ratio  of  112  per  cent,  of  the  American  pre- 
miums for  the  first  half  of  the  year.  There 
ought  to  be  some  ground  for  the  hope  that  both 
the  Guardian  and  Sun  Fire  will  soon  be  ready 
to  abide  by  the  commission  regulations  of  tariff 
associations. 


Tne  Coast  T^evieiv. 


353 


The  whimsical  management  of  the  Sun  Fire 
has  suddenly  concluded  to  write  nothing  on 
cotton,  either  North  or  South. 

The  big  fish  Phenix  of  Brooklyn  has  swallow- 
ed the  little  fish  Germania  of  lyouisville.  The 
Phenix  thereby  secures  some  $2,000,000  of  de- 
sirable business,  chiefly  dwellings. 

The  Louisville  Herald  says  it  is  prepared  to 
prove  that  the  Lancashire  has,  in  at  least  two 
instances,  cut  rates.  Of  course.  Manager  Litch- 
field will  challenge  the  Herald  for  its  proofs. 

The  enterprising  Palatine  has  reinsured  the 
Alliance  Insurance  Association  of  New  York. 
The  Alliance  was  organized  in  1887,  and  was 
known  as  'the  brokers'  company.'  Its  premi- 
um income  last  year  was  $213,000. 

The  American  Fire  Insurance  Lloyd's  has 
been  organized  in  New  York  by  Messrs.  Beech- 
er,  Schenck  &  Co.  One  hundred  business  men 
are  said  to  have  deposited  $5,000  each,  and  a 
total  deposit  of  $1,500,000  is  promised.  No  bro- 
kerage will  be  paid.  Solicitors  will  be  em- 
ployed on  salary  and  contingent.  Only  ap- 
proved risks  will  be  accepted,  and  quarterly 
inspections  will  be  made. 


Australasia. 

Statistics  show  that  New  South  Wales  is 
healthier  than  Victoria. — The  South  Australian 
Assurance  Co.,  with  a  credit  of  £21, ^\j  to  profit 
and  loss,  paid  a  half-yearly  dividend  at  the  rate 
oii2%  per  cent. — The  following  gentlemen  have 
been  elected  to  the  executive  committee  of  the 
Sydney  Fire  Underwriters'  Association  for  the 
year  ending  June  30,  1893:  Jas.  Anderson  (chair- 
man). Alliance  Marine;  E.  Chapman,  Straits; 
C.  Dan  vers,  North  Queensland;  W.  A.  Gibb, 
National  of  New  Zealand;  F.  J.  Jackson,  Victo- 
ria; J.  H.  Storey,  South  British;  T.  M.  Tinley, 
United. — At  the  Newton  fire  investigation  it 
was  regarded  as  a  very  suspicious  circumstance 
that  a  clerk  had  been  given  a  fortnight's  holi- 
day.—  The  Mutual  Life  Chronicle  prints,  from 
the  address  of  the  president  of  the  Insurance 
Institute  of  New  South  Wales,  figures  which 
we  have  shown  to  be  wrong. 

At  the  recent  general  meeting  of  the  Royal  in 
London  the  chairman  expressed  his  gratifica- 
tion that  the  underwriters  of  America  had  tak- 
en steps  to  insure  higher  rates.  His  remarks 
were  indorsed  by  the  shareholders.  A  Sydney 
fire  manager  quotes  these  remarks,  and  writes 
as  follows  to  the  Coast  Review: 

'  It  is  a  pity  that  the  representative  of  that 
company  in  this  city  (Sydney)  does  not  take  a 
similar  view  of  such  matters,  and  so  insure  for 
his  company,  and  other  fire  offices  doing  busi- 


ness in  New  South  Wales,  more  profitable  re- 
sults for  their  shareholders  than  obtain  at  pres- 
ent, as  he  was  the  only  objector  out  of  forty-two 
companies  to  a  country  tariff'  for  this  Colony. 
Perhaps  this  notice  in  your  esteemed  paper 
will  be  the  means  of  bringing  the  subject  under 
the  notice  of  the  Royal  Insurance  Company  di- 
rectors, and  thus  prove  the  truth  of  the  old  ad- 
age "that  the  longest  way  round  is  often  the 
nearest  way  home."  ' 

WasMngrton  Decisions. 

Negligence  of  Agent — Where  the  agent  prom- 
ises to  indorse  on  a  policy  left  with  him  for  the 
purpose  the  company's  consent  to  the  removal 
of  the  property  insured,  which  indorsement  he 
has  authority  to  make,  and  he  neglects  to  do  so 
before  the  property  is  destroyed  by  fire,  in  an 
action  on  the  policy  the  company  is  estopped 
to  set  up  the  want  of  such  indorsement  on  the 
policy  caused  by  the  negligence  of  its  own 
agent.  Henschel  v.  Oregon  and  other  compa- 
nies, Wash.  S.  C;  30  Pac.  Rep.  735. 

Insurable  Interest  —  Contractor — A  building 
contract  stipulated  that  the  contractor  should 
be  liable  for  all  damages  caused  by  his  neglect, 
but  should  not  be  liable  for  loss  or  damage 
caused  by  fire,  but  that  the  building  should  be 
kept  insured  with  builder's  risks,  the  policy  to 
be  taken  out  and  paid  for  by  the  contractor,  and 
filed  in  the  office  of  the  architect.  Insurance 
was  written  on  the  building  in  favor  of  the  con- 
tractor alone,  but  the  policy  was  not  delivered 
until  after  loss  by  fire,  which  occurred  after  the 
building  was  nearly  completed,  and  the  con- 
tractor had  received  all  but  a  small  portion  of 
his  pay  from  the  owner.  Held,  in  a  joint  ac- 
tion on  the  policy  by  the  owner  and  the  con- 
tractor, that  the  latter  was  bound  by  the  con- 
tract to  keep  the  building  insured  in  the  own- 
er's favor,  and,  having  failed  to  do  so,  was  lia- 
ble to  him  for  the  damage  to  the  building  by 
the  fire;  that  the  owner  had  no  interest  in  the 
action,  and  the  contractor  alone  .should  recover. 
Cashing  v.  Williamsburgh  City,  Wash.  S.  C; 
30  Pac.  Rep.  736. 


Journalistic  Pleasantry.  —  Mr.  Herbert 
Folger,  of  Portland,  Or.,  writes  a  contribution 
on  the  subject  of  classification.  It  will  be  found 
to  be  the  letter  of  a  man  who  thinks,  and  not 
one  like  the  editor  of  the  Spectator,  who,  in 
imitation  of  Tompkin's  fool  colt,  would  go  into 
the  water  to  keep  from  getting  wet  by  the  rain. 
—Weekly  Underwriter. 


Colfax,  Wash.— The  water-works  system  will 
be  completed  in  a  few  days. 
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Paul  0.  Bums. 

A  Man  with  a  Record  Sues  for  Alleged  I.ibel. 
A  life  insurance  solicitor  somewhat  well  and 
unfavorably  known,  Paul  O.  Burns  by  name, 
has  sued  Manager  Hawes  of  the  New  York  L,ife 
for  alleged  criminal  libel.  Two  warrants  were 
sworn  out,  based  on  two  letters  written  by  Col. 
Hawes  to  parties  in  the  country.  In  one  of 
these  letters  Burns  was  declared  to  be  '  the 
most  dangerous  scoundrel  ever  turned  loose  in 
the  state  of  California  in  his  line.'  The  other, 
equally  severe,  was  as  follows: 

MANAGER    HAWES'S    LETTER. 

Messrs.  Harden  Bros.,  Maxwell,  Cal.  — Gentle  men: 

I  learn  that  one  P.  O.  Burns  is  operating  in 
your  vicinity  as  agent  of  the  Mutual  Life  In- 
surance Company  of  New  York.  As  we  have  a 
good  many  policyholders  in  that  vicinity,  there 
is  no  doubt  he  will  approach  some  of  them  and 
endeavor  to  insure  them  in  that  company,  and 
in  order  that  I  may  give  you  an  insight  into  his 
true  character,  that  you  may  be  able  to  tell  any 
friends  of  yours  who  may  inquire,  I  will  simply 
say  that  Burns  is  an  insurance  swindler  of  the 
worst  kind.  He  is  now  out  of  jail,  it  is  true, 
but  it  is  only  through  the  technical  work  of  a 
skillful  lawyer  that  he  is  so.  He  was  arrested 
for  the  embezzlement  of  moneys  from  this  office 
and  is  now  out  on  bail.  Before  we  were  ac- 
quainted with  his  true  character,  he  had  oper- 
ated in  various  parts  of  this  state  and  his  track 
is  simply  strewn  with  the  records  of  misrepre- 
sentations, fraudulent  work,  lies  and  deception. 
Of  all  the  applications  he  took  for  us,  a  very 
small  percentage  of  applicants  have  not  in  one 
way  or  another  made  complaints  about  his 
fraudulent  work.  In  other  words,  he  is  the 
worst  scoundrel  that  I  have  ever  known  in  the 
insurance  business. 

I  sincerely  trust  that  you  will  not  hesitate  to 
characterize  him  as  he  deserves,  and  you  need 
have  no  hesitation  in  mentioning  me  as  your 
authority,  as  I  stand  ready  and  willing  to  back 
up  every  statement  I  make.  This  letter  is  in 
no  sense  confidential.  People  in  5'our  neigh- 
borhood who  have  been  insured  by  Burns  ought 
to  look  up  the  matter  and  write  to  the  general 
agent  of  the  company  in  San  Francisco,  who 
is  an  honest  man  and  will  tell  them  the  truth 
about  their  policies.     Yours  truly, 

A.  G.  Hawes,  Manager. 

THE   COAST   review's   OPINION. 

We  have  evidence  enough  in  our  possession 
to  justify  the  publication  of  a  warning  against 
Paul  O.  Burns.  We  class  him  with  such  fellows 
as  Prindle,  the  Dinkelspiels,  Fitzgerald,  Mid- 
dlemiss,  Burke,  Walker,  et  al.,  whom  the  Coast 


Review  has  exposed.  He  is  probably  the  worst 
of  this  lot  of  life  insurance  swindlers.  The  in- 
suring public  should  beware  of  him.  The  Coast 
Review  is  of  the  opinion  that  when  General 
Agent  Forbes  of  the  Mutual  Life  learns  of 
Burns's  past  conduct  and  bad  record  he  will 
promptly  cancel  his  authority  to  represent  the 
Mutual  Life.  Burns  is  certainly  a  dangerous 
man,  and  wholly  unfit  to  have  in  his  possession 
with  authority  to  use  the  papers  of  any  rep- 
utable company. 

Not  wishing  to  anticipate  the  disclosures  at 
the  trial  of  the  libel  suit,  we  shall  postpone  for 
awhile  the  publication  of  Burns's  bad  record. 

He  is  Opposed  to  Persuasion. 

There  is  a  man  'in  the  interior'  who  has  a 
strange  idea  of  the  proper  methods  for  insur- 
ance solicitors  to  pursue.  He  wrote  a  complain- 
ing letter  to  an  Eastern  life  office,  in  which  he 
says: 

'  Do  j-ou  allow  j'our  agents  to  insist  and  per- 
suade persons  to  insure  in  your  company  against 
their  wishes?  I  have  been  enticed  to  take  out 
a  $5,000  policy,  which  I  would  rather  not  have 
done.  I  have  nothing  against  insurance  com- 
panies, nor  those  who  wish  to  insure;  but  I  do 
not  uphold  your  agents  to  be  allowed  to  insist 
or  persuade  persons  when  told  several  times 
that  they  do  not  wish  to  insure.' 

The  secretary  of  the  companj'  replied  as  fol- 
lows : 

'We  regret  to  learn  from  your  letter  that  you, 
like  many  others,  do  not  appear  to  fully  appre- 
ciate the  value  of  insurance,  and  that  persistent 
effort  on  the  part  of  the  agent  has  been  neces- 
sary to  induce  you  to  make  a  provision  for  the 
future,  of  the  value  of  which  you  will  be  more 
and  more  convinced  as  the  years  roll  by.  We 
predict  that  the  time  will  come  when  you  will 
fully  realize  that  the  assiduity  of  the  agent  was 
a  blessing  in  disguise.' 


Ten  Years  Ago. — The  California  Farmers 
Mutual  Fire  Insurance  Co.,  organized  in  1874, 
was  finally  disposed  of  by  the  superior  court, 
which  declared  that  the  fraud  never  had  any 
legal  existence.  Consent  to  bring  the  suit  fquo 
loarranto)  was  obtained  from  Attorney  General 
Hart  'only  after  great  exertion.'  Prof.  Gusta- 
vus  Schulte,  a  teacher  of  languages,  was  arrest- 
ed, and  on  his  own  confession  was  convicted  o 
burning  his  Napa  property  for  the  insurance 
money.  Sixteen  days  after  filing  his  claim' for 
loss,  Schulte  began  to  serve  a  sentence  of  four 
years  in  the  penitentiary.  H.  H.  Hadley,  a 
swindling  insurance  agent,  was  proved  to  be 
the  author  of  the  Morey  letter,  which  cost  Pres- 
ident Garfield  the  electoral  vote  of  California. 
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Let  Us  Have  a  Pacific  Coast  Life  Association. 

Editor  Coast  Rei'unv : 

I  would  respectfully  ask  for  space  in  your 
valuable  journal  to  call  attention  to  life  insur- 
ance workers  on  this  Coast  to  the  need  of  a 
closer  and  more  intimate  relation.  '  In  union 
there  is  strength. '  If  the  above  adage  applies 
anywhere  it  does  to  our  business. 

I  have  read  with  great  interest  the  proceed- 
ings of  the  National  Association  of  Life  Under- 
writers, recently  in  session  in  New  York,  and  I 
am  sorry  to  say  I  did  not  read  the  name  of  one 
Pacific  Coast  manager  or  representative.  Now 
there  are  reasons  for  that,  and  one  is,  no  doubt, 
the  distance  and  expense.  Now  the  Pacific 
Coast  is  an  empire  of  itself,  and  I  am  a  firm  be- 
liever in  a  Pacific  Coast  organization  of  life  un- 
derwriters. To  that  end  I  would  respectfully 
invite  correspondence  tending  to  an  early  or- 
ganization of  the  same.  James  F.  Bard, 
Manager  Equitable  Life,  Portland,  Or. 

Portland.  Or.,  September  29,  i8q2. 

Life. 

The  Connecticut  Mutual  is  now  a  $60,000,000 
company. 

Over  $8,000,000  was  added  to  the  assets  of 
the  New  York  Life  during  the  first  half  of  the 
year. 

An  English  exchange  says  that  publishing 
estimates  is  not  of  American  origin.  There  is 
in  existence  a  leaflet  giving  estimates  publish- 
ed by  a  British  life  office  a  century  ago. 

A  Scottish  company  has  recently  brought 
out  a  scheme  of  '  early  provident '  insurance. 
The  scheme  is  one  of  deferred  insurances,  the 
period  of  deferment  being  15  years.  Should 
death  take  place  during  this  period,  the  premi- 
ums paid  are  returned  to  the  parent.  No  ex- 
amination is  required. 

Preliminary  steps  have  been  taken  to  or- 
ganize a  woman's  life  insurance  company.  The 
principal  offices  will  be  in  Chicago,  and  the 
capital  stock  $250,000.  It  is  intended  to  demon- 
strate the  fact  that  risks  on  the  lives  of  women 
are  better  than  those  of  men,  and  for  a  limited 
time  policies  will  be  written  only  for  women. 

'  How  TO  Get  at  a  Man '  is  the  title  of  a 
rhyme  by  Chas.  St.  Morris,  a  Victoria  general 
agent.     His  advice  is  to  take   pains,  use  tact, 
and  be  meek.     The  concluding  verse  is: 
If  an  every-day-man. 
Select  a  good  plan 

And  hammer  it  into  his  brains! 
Don't  appear  to  be  smart, 
But  talk  right  at  his  heart! 
Use  tact,  my  boy;  and  take  pains! 


The  New  York  Life  leads  in  Kentucky. 

The  payment  of  a  single  life  insurance  pre- 
mium amounting  to  $136,350  is  the  latest. 

There  are  some  thirty  life  underwriters'  as- 
sociations in  the  United  States.  But  there  is 
none  in  the  San  Francisco  part  thereof. 

The  New  York  Life  issues  an  attractive  elec- 
tion document,  '  P'acts  for  the  Campaign,  giv- 
ing portraits  and  platform,  and  not  omitting 
the  Prohibitionists'  and  People's  and  New 
York's.' 

The  Boston  Standard  and  the  New  York 
Weekly  Underwriter  excelled  themselves  in 
their  report  of  the  national  convention.  Readers 
wishing  full  reports  should  send  for  the  issue  of 
September  24. 

It  would  be  interesting  to  know  the  average 
policy  written.  The  average  policy  in  force . 
($2,800)  owes  its  reduced  proportions  to  the 
number  of  small  paid  -  up  policies.  The  Prov- 
ident Savings  is  credited  with  the  largest  aver- 
age amount. 

In  the  list  of  life  associations  printed  by  a 
contemporary,  the  name  of  the  Montgomery 
Street  Life  Association  does  not  appear.  This 
is  a  grave  oversight.  Every  San  Francisco  life 
insurance  man  will  recall  the  '  Montgomery ' 
association  which  congratulated  our  much  in- 
sured postmaster -general  when  he  was  on  the 
Coast. 

A  Manchester  paper,  Assure,  says:  'It  is 
unfortunate  that  the  first  insurance  policy  ever 
issued,  of  which  there  remains  a  record,  pro- 
duced a  law-suit.  The  policy  in  question  was 
made  on  June  15,  1583,  at  the  "Office  of  Insur- 
ance within  the  Royal  Exchange  in  London." 
It  was  for  .1^383  6s.  8d.,  to  be  paid  to  Richard 
Martin  in  the  event  of  William  Gibbons  dying 
within  twelve  months,  and  was  underwritten 
by  thirteen  different  persons,  who  guaranteed 
sums  of  from  ^25  to  ^50  each.  The  premium 
was  at  the  rate  of  ^8  per  cent.  William  Gib- 
bons died  on  May  28,  1584,  and  the  underwriters 
refused  to  pay,  because  he  had  survived  twelve 
months  of  twenty -eight  days  each.  The  com- 
missioners appointed  to  determine  such  cases 
held  that  the  twelve  months  mentioned  in  the 
policy  meant  one  full  year,  and  they  ordered 
the  underwriters  to  pay.  These  appealed  to  the 
court  of  admiralty,  which  then  had  jurisdiction 
in  such  cases,  and  the  judges  upheld  the  de- 
cision of  the  commissioners,  so  that  eventually 
the  underwriters  had  to  pay.  But  it  took  Mar- 
tin three  years  to  get  his  money.  Litigation 
was  almost  as  slow,  if  not  as  expensive,  three 
centuries  ago  as  it  is  nowadays.' 
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The  New  York  Life  recently  paid  a  $119,000 
death  claim. 

The  Mutual  discharged  an  agent  who  sent 
out  a  cholera  scare  postal  card. 

The  National  Association  of  Life  Underwrit- 
ers, lately  convened  at  New  York,  resolved 
'  that  the  companies  are  earnestly  requested  to 
promptly  adopt  such  measures  as  will  exclude 
from  the  business  all  agents  who  may  thereaft- 
er persist  in  the  practice  of  rebating.'  The  as- 
sociation, it  seems  to  us,  has  little  considera- 
tion for  the  business  on  the  Pacific  Coast. 

Referring  to  the  demoralizing  rebate  evil, 
President  Raymond  of  the  National  Association 
said  at  the  New  York  meeting,  September  21: 
'  Legislation  has  been  invoked  to  threaten  and 
surround  rebating  with  all  the  terrors  which 
menace  misdemeanor,  and  a  conscientious  and 
collaborating  insurance  press  has  eloquently  ex- 
posed its  improprieties  and  graphically  illus- 
trated its  enormities;  but  still  it  stalks  up  the 
land  a  pestilence.  In  the  companies  —  and  the 
companies  alone  —  is  to  be  found  the  means  of 
a  speedy  elimination  of  this  pernicious  fault, 
which  by  secret  deception  and  underhanded 
practices  does  wrong  to  the  deserving  agent, 
works  injustice  to  the  trusting  policyholder, 
and  sickens  the  body  corporate  of  the  insurance 
company  as  disease  would  sicken  the  vital  body 
of  one  of  its  insured.  When  the  officers  of  the 
mutual  companies  shall  unite  to  disapprove 
this  evil,  and  discharge  without  hope  of  replace- 
ment every  agent  who  practices  it  in  violation 
of  law  and  defiance  of  honest  public  opinion, 
then,  and  not  until  then,  will  the  business  of 
obtaining  life  insurance  become  as  truly  with- 
out reproach  as  under  the  persistent  pursuit  of 
the  gallant  and  plucky  men  who  follow  it  to- 
day.' 

'In  my  judgment  the  future  of  the  National 
Association  (said  Joseph  Ashbrook)  will  depend 
largely  upon  what  is  accomplished  by  the  local 
associations.  The  stream  is  not  likely  to  rise 
higher  than  its  source.  As  the  locals  associa- 
tions grow  in  comprehension  of  their  power  and 
and  needs,  the  National  Association  will  acquire 
authority  and  influence  as  their  mouthpiece. 
It  is  evident  to  every  reflecting  mind  that  a 
new  and  great  force  has  been  developed.  The 
touch  of  fellowship  and  social  intercourse, 
wherever  associations  have  been  formed  with 
an  intelligent  purpose,  has  resulted  in  great 
mitigation  of  the  harshness  of  competition,  and 
in  developing  a  higher  professional  pride  and 
self-respect,  and  a  desire  to  raise  the  standard 
of  qualifications  of  representatives  of  the  busi- 
ness, and  a  recognition  of  the  duty  to  defend 


and  elevate  the  entire  business  of  life  insurance 
irrespective  of  company  affiliation.  Definite 
results  are  seen  in  that  consolidation  of  senti- 
ment against  the  dangerous  practice  of  rebat- 
ing, which  made  it  possible  to  secure  the  enact- 
ment of  laws  against  the  practice  in  many 
States,  and  which  it  is  hoped  will  induce  the 
companies  to  take  such  prompt  action  as  will 
exclude  from  the  business  the  agent  who  per- 
sists in  rebating.  While  the  vexatious  practice 
of  unsettling  policies  has  not  entirely  disap- 
peared, it  is  under  the  ban  of  public  sentiment 
among  agents.  It  is  to  be  hoped  that  the  pres- 
sure of  public  sentiment  will  soon  be  so  strong, 
that  no  general  agent  or  company  will  fail  to- 
consider  in  the  appointment  of  agents  the  nec- 
essary qualifications  of  intelligence,  integrity, 
courtesy  and  high  sense  of  honor.  Let  any  one 
compare  the  public  sentiment  among  agents  to- 
day with  that  of  five  years  ago,  and  he  cannot 
but  be  aware  of  a  great  change.  In  this  grow- 
ing healthy  sentiment  among  agents  consoli- 
dated as  to  localities  by  local  associations,  and 
as  to  the  business  at  large  by  the  National 
Association  is  found  inspiration  and  hope  for 
the  future.' 

At  the  life  undervitriters'  banquet  at 
Delmonico's  Vice-President  Alexander  of  the 
Equitable  Life  made  a  very  eloquent  and  witty 
speech.  From  the  Standard's  report  we  make 
the  following  extracts: 

It  is  rather  an  embarassing  thing  to  be  intro- 
duced as  a  substitute  of  that  prince  of  speakers, 
Mr.  Chauncey  M.  Depew.  I  must  say  that  I 
feel  very  much  as  the  young  man  did  who  went 
to  the  funeral  of  his  wife,  and  was  asked  to  walk 
in  the  procession  with  his  mother-in-law;  he 
said:  '  I  can  do  it,  but  it  spoils  all  the  pleasure 
of  the  occasion.'  I  confess,  gentlemen,  that  I 
feel  very  much  rattled;  in  fact,  I  feel  scared  to- 
death  in  being  brought  up  suddenly  to  stand  as- 
an  officer  of  an  insurance  company,  before  three 
hundred  agents,  and  answer  for  myself.  It  has 
been  the  custom  to  meet  the  agents  singly,  and 
they  have  almost  invariably  got  the  better  of  me. 

Gentlemen,  while  we  may  have  our  jests,  I  do- 
not  fail  to  remember,  that  we  are  serious  men, 
engaged  in  serious  business.  I  know  of  no  call- 
ing which  for  success  requires  more  brains, 
more  pluck,  more  industry,  more  all-around 
capacity  than  that  of  the  life  insurance  agent. 
It  is  a  general  impression,  not  a  general  im- 
pression, perhaps,  but  it  is  an  impression  which 
prevails  in  some  regions,  that  a  man  who  has 
failed  at  everything  else  can  take  up  the  life  in- 
surance business.  That  is  not  the  fact.  A  man 
of  that  character  went  some  time  ago  to  the 
president  of  a  life  insurance  company  and  said, 
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■*  Do  you  think  I  would  make  a  good  life  insur- 
ance agent?'  He  knew  this  man  very  well. 
*  Well,'  said  he,  '  in  all  candor,  I  must  say  I  do 
not  think  you  would.'  'Why,'  he  said,  'it  does 
not  require  much  ability.'  The  president  said: 
'But  you  know  it  requires  some.' 

The  life  insurance  business  is  such  that  every 
stroke  that  the  life  insurance  agent  deals  for 
himself  he  deals  a  hundred  for  all  humanity, 
and  he  chooses  to  do  it  of  his  own  will.  Now 
with  such  a  calling  and  with  such  men  as  there 
.  are  here,  and  who  feel  so  proud  to  be  engaged 
in  and  associated  with  it,  what  a  world  of  good 
there  is  to  be  done.  And  should  we  stand  ap- 
palled, at  any  obstacles?  Our  business  is  not  a 
"bed  of  roses.  I  know  of  none  which  call  into 
action  so  many  of  the  best  qualities  of  manhood, 
but  we  are  not  to  stand  aghast  at  obstacles.  We 
have  them  everj^  day  and  of  every  kind,  and  I 
imagine  that  life  insurance  agents  will  agree 
with  me  when  I  say  that  perhaps  if  I  were  to 
single  out  one  obstacle  as  the  greatest,  I  would 
say  it  was  albumen.  What  a  trouble  albumen 
is.  In  this  business  how  much  capital  has 
been  sacrificed  to  it.  We  have  to-day  with  our 
company  a  gentlemen,  General  Collis,  whom 
many  of  you  know.  Sometime  ago  he  was  ex- 
pected to  make  a  speech  at  an  agents'  conven- 
tion and  he  said  to  himself,  '  I  will  choose  a 
subject  all  agents  are  interested  on  and  I  will 
speak  about  albumen, '  and  he  went  to  a  medical 
dictionary  to  look  up  the  subject  and  study  it  a 
little,  and  he  searched  from  one  end  to  the 
other  and  he  could  not  find  anything  about  it; 
he  said,  '  Thank  God,  there  is  one  place  they 
don't  find  albumen. 

I  had  hoped  that  in  this  year  we  would  have 
commenced  a  career  among  the  life  insurance 
companies,  in  which  matters  would  be  a  little 
more  quiet.  We  might  do  one  or  two  hundred 
millions  less  a  year  and  get  a  little  enjoyment 
out  of  life,  but  my  very  good  friend,  McCall, 
whom  I  respect  and  like,  and  in  whose  absence 
nothing  will  ever  be  said  by  me  that  is  not  in- 
tended to  be  of  a  friendly  character,  has  set  the 
pace  high  this  year,  and  I  feel  a  little  like  the 
little  boy  who  was  being  talked  to  by  his  father 
on  the  subject  of  religion,  and  the  other  little 
boys  and  the  family  were  sitting  by,  and  the 
father  was  telling  him  that  there  would  be  a 
new  heaven  and  a  new  life,  and  this  little  boy 
said  to  his  father,  'Will  there  be  a  new  heaven?' 
'Yes,'  the  father  said,  'there  will  be  a  new 
heaven.'  'And  will  there  be  a  new  life?'  'Yes,' 
his  father  said,  '  There  will  be  a  new  life.'  He 
paused  a  little  and  said  to  his  father,  'Will  there 
be  a  new  hell?'  'Oh,  no,'  his  father  said,  'there 
will  not  be  a  new  hell.'     He  turned  around  to 


one  of  his  companions  and  said:  'Johnny,  same 
old  hell.' 

Usefulness  of  Local  Life  Associations. 

We  commend  the  following  remarks  to  life 
insurance  men  on  the  Pacific  Coast  They  are 
taken  from  the  address  of  Geo.  N.  Carpenter  at 
the  recent  meeting  of  the  National  Association 
of  L,ife  Underwriters: 

The  usefulness  of  insurance  associations  may 
be  considered  in  various  aspects.  First,  in  a 
negative  sense;  the  tendency  has  been  that 
members  have  abandoned  dishonorable  methods 
and  practices  in  personal  dealing.  They  have 
declared  that  any  victory  which  conies  at  the 
expense  of  personal  honor  is  disastrous  in  the 
end  to  the  cause  of  life  insurance  and  fatal  to 
that  permanent  success  for  which  we  are  labor- 
ing. Second,  in  a  positive  way;  these  associa- 
tions have  pledged  the  members  to  those  princi- 
ples which  stand  for  the  future  good  of  the  pro- 
fession, to  the  elimination  of  doubtful  experi- 
ments, and  that  as  far  as  it  lies  in  their  power 
there  shall  be  no  stain  upon  the  reputation  of 
life  insurance,  but  rather,  its  name  shall  be  a 
synonym  for  all  that  is  trustworthy  and  just  in 
business  transactions. 

The  local  associations  seek  to  develop  better 
ways  and  means,  and  in  doing  this  they  edu- 
cate the  nren  engaged  in  the  business  to  a  higher 
appreciation  of  the  respectability  of  their  work. 
In  a  sense  our  associations  are  schools  where 
the  members  discuss  measures  of  a  general 
interest  and  consider  the  proper  course  of 
action,  and  while  discarding  differences  of 
opinions  which  legitimately  refer  to  the  indi- 
vidual companies,  yet  in  a  friendly  way  they 
consider  those  larger  questions  which  relate  to 
the  business  as  a  whole.  But  more  than  this, 
in  the  process  of  the  education  they  stimulate 
young  men  to  enter  the  business  of  life  insur- 
ance with  the  same  careful  preparation  that 
would  be  required  to  enter  mercantile  life,  or 
banking,  or  the  learned  professions.  To-day 
successful  men  engaged  in  agency  work  en- 
courage their  sons  to  fit  themselves  to  follow  in 
the  footsteps  of  their  fathers.  The  influence  of 
these  associations,  by  elevating  the  business  to 
the  dignity  of  a  profession,  has  done  much  to 
encourage  this  idea  of  family  succession.  Nor 
is  this  educational  process  confined  to  members 
and  insurance  workers  alone;  its  scope  is  broad- 
er and  reaches  the  public  generally;  for,  through 
the  regular  meetings  of  the  various  associations 
the  people  are  informed  of  the  progress  and 
growth  of  life  insurance  and  the  untold  good  it 
is  doing.  Well  known  men  of  the  highest 
standing  in  different  professions  and  business 
callings  are  invited  to  address  the  asssociations 
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at  their  public  meetings  and  their  powerful  and 
eloquent  endorsements  of  the  importance  and 
value  of  life  insurance  are  reported  in  the 
newspapers  and  read  by  thousands  all  over  the 
land.  Such  disinterested  endorsements  rein- 
force the  agents'  appeals  and  create  and  stimu- 
late a  healthy  public  sentiment.  Better  than 
learned  essays  and  scientific  dissertations  are 
these  fresh  expressions  from  the  lips  of  men 
of  known  character  and  influence  in  the  various 
communities  where  our  associations  exist. 


Assessment. 

When  the  Indianapolis  judge  consigned  the 
Iron  Hall  to  the  care  of  a  receiver,  he  said: 
'  The  guilty  management  of  this  company  is 
such  as  this  court  never  heard  of  in  ten  years 
on  the  bench  nor  in  twenty-five  years'  practice.' 
It  is  clear  that  this  judge  knew  nothing  of  our 
Pacific  Endowment  League  swindle. 

The  Old  Sinner. — A  dispatch  from  Cleve- 
land, O.,  says:  Somerby,  who  is  trying  to  reor- 
ganize the  Iron  Hall  [and  renew  an  engagement 
at  $10,000  a  year],  addressed  a  meeting,  Oct.  2. 
He  declared,  with  'tears  in  his  voice,'  that  aft- 
er he  had  been  served  with  an  injunction  in  the 
receivership  proceedings  he  spent  the  entire 
night  on  his  knees  in  prayer,  during  which  the 
plan  of  the  new  order  was  revealed  to  him  by 
light  from  Heaven.  The  meeting  was  a  disor- 
derly one. 

The  New  York  supreme  court  has  appointed 
a  receiver  for  the  Guarantee  Alliance  of  Elmira, 
N.  Y.  The  investigation  showed  that  the  man- 
agement had  been  doing  a  fraudulent  business, 
and  the  liabilities  were  $610,000  in  excess  of  the 
assets.  Next!  The  grand  jury  of  Pittsburgh 
has  indicted  R.  J.  Godfrey,  supreme  treasurer 
of  the  Order  of  Solons  for  the  embezzlement  of 
$14,000  from  the  order.  Two  other  officials 
were  indicted  for  conspiracy  to  defraud  the 
order. 

The  following  is  a  clipping  from  the  Mutual 
Underwriter:  'Where  located,  and  what  is 
"The  American  Sick  and  Accident  Associa- 
tion?" A  fellow  who  calls  himself  "the  New 
York  agent  "  of  such  a  concern  has  been  doing 
some  pretty  tall  swindling  lately  under  the 
name  of  Charles  Goldsmith.  He  induced  a  Mr. 
and  Mrs.  Schiwinsky  to  "join  "  his  apparently 
mythical  "association,"  charging  them  $5  each 
initiation  fee  and  $3  in  assessments.  The  hus- 
band was  ill  for  over  two  weeks,  and  having 
applied  to  the  A.  S.  and  A.  A.  for  relief,  was 
coolly  informed  by  Goldsmith  that  the  "  soci- 
ety offered  assistance  only  in  case  of  broken 
bones."  ' 


The  Equitable  League  of  America,  an  East- 
ern endowment  scheme,  is  the  latest  'bust  up.' 

Fraud  vSomerby  of  the  Iron  Hall  was  for- 
merly a  Kansas  life  insurance  solicitor.  He 
quotes  scripture  like  the  devil. 

The  International  Fraternal  Alliance,  of  Bal- 
timore, one  of  Unverzacht's  pet  swindles,  is 
in  the  clutches  of  the  law.  The  Alliance  has 
flooded  the  West  with  its  circulars.  The  Coast 
Review  warned  the  public  against  it. 

'The  Great  Repudiator.' — The  refusal  of 
the  Mutual  Reserve  Fund  to  pay  the  claim  of 
Guyol  children,  in  New  Orleans,  has  created 
some  sensation.  The  facts  in  the  case  are  like- 
ly to  be  brought  out  in  the  coming  trial.  If  the 
hat-passer's  repudiation  of  the  children's  claim, 
under  the  policy  on  the  father's  life,  is  based  on 
technical  grounds,  as  alleged,  there  ought  to 
be  a  'drumming  out  of  camp.'  We  extract 
from  the  Radiator  the  following  paragraph 
written  by  the  dative  tutor  of  the  Guyol  chil- 
dren. After  referring  to  the  special  agent's  of- 
fer of  40  per  cent,  in  settlement  of  the  claim 
($2,000  for  a  $5,000  policy),  he  says: 

'  I  went  to  New  York  and  personally  laid  the 
matter  before  the  vice-president,  O.  D.  Baldwin, 
who  made  no  point  against  the  accuracy  of  the 
proofs  of  death  that  I  had  sent  him  or  the  truth 
of  any  of  the  statements  made  by  the  assured, 
but  clung  to  the  fact  that  I  had  no  right  to  col- 
lect as  dative  tutor,  and  referred  me  to  his  at- 
torney, a  Mr.  Grey,  who  acknowledged  his  ig- 
norance of  the  Louisiana  law  and  asked  for  time 
to  investigate,  making  an  appointment  with 
me  when  to  call.  I  called  at  the  appointed 
hour  and  found  his  opinion  unchanged.  I  ask- 
ed for  Mr.  Baldwin,  who  came,  and  in  the  pres- 
ence of  Mr.  Grey  I  proposed  to  bring  a  "friend- 
ly suit"  if  I  was  assured  that  the  question  of  my 
rights  as  tutor  were  the  only  grounds  upon 
which  they  declined  payment;  they  refused 
even  to  discuss  the  matter,  and  upon  my  sug- 
gesting that  they  first  find  out  if  they  had  any- 
thing to  pay  before  ascertaining  to  whom  it 
was  due,  I  was  told  that  they  were  in  the  habit 
of  proceeding  the  other  way,  and  so  far  had 
been  very  successful.  I  answered,  yes,  in  forc- 
ing compromises,  and  this  ended  the  interview. 
Repeated  letters  from  myself  and  attorney  since 
then  have  remained  unanswered,  consequently 
I  have  entered  suit,  as  it  seems  clear  to  me  that 
their  object,  thinking  that  these  little  children 
are  very  much  in  need  of  the  funds,  is  to  force 
me  to  compromise,  and  you  may  add  that  I  will 
not  compromise  but  fight  them  to  the  bitter 
end.' 
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San  Francisco  Rubbisb  Ordinance. 

The  San  Francisco  supervisors  recently 
amended  an  ordinance  governing  shavings, 
hay,  straw  or  litter,  so  as  to  read  as  follows: 
Each  person  in  the  city  and  county  of  San  Fran- 
cisco making,  using  or  having  in  charge  or 
control  of  shavings,  hay,  straw,  sacks,  bags, 
litter  or  any  other  combustible  waste  or  frag- 
ments, shall,  at  the  close  of  each  day,  cause  the 
same  to  be  securely  stored  or  disposed  of,  so  as 
to  be  safe  from  fire.  All  receptacles  for  waste, 
rags,  paper  and  other  substances  liable  by  spon- 
taneous combustion  or  otherwise  to  cause  a  fire 
must  be  made  of  incombustible  material. 


Tlie  National  Assurance  Company  of  Ireland. 

Wholly  Groundless  Rumors. 
The  statement  in  a  London  newspaper  that 
an  Irish  company  was  about  to  be  reinsured  by 
an  English  company  was  readily  credited,  fol- 
lowing as  it  did  the  absorption  of  other  compa- 
nies. There  being  only  two  Irish  companies, 
the  National  shared  in  the  rumors  of  amalga- 
mation. Prompt  denials  followed,  however.  It 
is  possible  that  the  reported  reinsurance  may 
have  had  some  circulation  on  the  Pacific  Coast. 
We  therefore  reprint  from  the  Insurance  Gazette 
of  Ireland  the  following  article  on  the  subject. 
Similar  rumors  respecting  San  Francisco  com- 
panies were  recently  afloat,  but,  as  in  this  in- 
stance, the  J'  all  proved  to  be  groundless: 

NOTHING    BUT   RUMOR. 

The  absurd  rumor  got  into  circulation  that 
the  National  Assurance  Company  of  Ireland 
was  about  to  amalgamate  with  a  London  com- 
pany. 

The  rumor  was  absolutely  without  founda- 
tion. In  the  first  instance  it  appeared  in  a 
vague  form,  nothing  more  definite  than  that  an 
Irish  company  was  about  to  take  that  step.  Of 
course,  there  are  but  two  Irish  companies,  and 
when  the  Patriotic  hastened  to  make  the  re- 
quest that  it  should  be  announced  that  the  re- 
port did  not  apply  to  the  Patriotic,  inferentially 
it  was  implied  that  the  report  might  apply  to 
the  National. 

The  excitement  produced  by  seeing  the  ru- 
mor in  print,  and  the  hot  haste  to  have  it  forth- 
with contradicted,  probably  prevented  the  Pa- 
triotic from  remembering  that,  as  a  matter  of 
delicacy  and  good  taste,  a  joint  contradiction 
of  the  rumor  would  be  the  most  effective  meth- 
od of  dealing  with  the  subject. 

Their  action  imparted  a  point  to  an  otherwise 
comparatively  harmless  report,  and  vested  it 
forthwith  with  an  importance  which  it  did  not 
possess. 


However,  all's  well  that  ends  well,  and  the 
following  letter,  which  appeared  in  the  Free- 
man and  National  Press,  imparls  a  finishing 
touch  to  that  evil  and  malicious  rumor: 

THE    IRISH    INSURANCE   COMPANIES. 

National  As.surance  Company  of  Ireland, 
3  College  Green,  Dublin,  August  22,  1892. 
To  the  Editor  Freetnan  and  National  Press: 

Dear  Sir  — "Will  you  kindly  state  in  your  next  is- 
sue that  there  is  no  foundation  whatever  for  the 
statement  which  appears  in  your  London  corre- 
spondence column  this  morning  with  regard  to  the 
absorption  of  one  of  the  Irish  insurance  companies 
by  an  EInglish  or  any  other  company? 
Yours  truly, 

Harold  Engelbach, 

Actuary  and  Secretary. 

The  bare  report  that  the  National  was  a?nalga- 
maiing  vfoulA  not  have  caused  us  the  slightest 
surpri.se,  for  in  any  arrangement  of  that  descrip- 
tion there  is  the  '  amalgamator  '  and  the  '  amal- 
gamated,' and  to  the  National  we  would  have 
assigned  the  position  of  '  amalgamator.' 

The  National  is  quite  prepared  to  amalga- 
mate—that is,  it  is  willing  and  ready  to  extend 
a  helping  hand  to  an  oflSce  in  trouble,  if  it  is 
worthy  of  assistance. 

Aid  or  assistance  it  in  no  way  needs,  as  it  has 
ample  funds  to  meet  all  possible  requirements. 
The  pressure  of  circumstances  and  of  hard 
times  may  produce  with  some  other  oflSce  the 
desire  to  shorten  its  career;  if  so,  to  such  an 
one,  provided  it  has  a  good  business  to  di.spose 
of,  we  would  say.  Remember  the  National;  it 
is  always  open  to  receive  offers. 

We  have  a  theory  of  our  own  as  to  how  the 
present  rumor  borrowed  wings.  It  may  not 
have  been  born  in  malice  and  conceived  in 
spite,  but  it  carries  about  with  it  a  family  like- 
ness which  bears  a  strong  resemblance  to  the 
parent. 

And  what  was  the  purpose  —  what  the  inten- 
tion? To  give  trouble  and  create  annoyance? 
In  that  mission  it  could  not  fail  to  succeed,  but 
what  then?  A  clever  trick!  Nothing  of  the 
sort;  it  is  but  an  indication  of  folly,  evidence 
of  the  desire  and  of  the  inability  to  inflict  in- 
jury. — 

In  addition  to  the  above,  a  cable  dispatch  to 
Messrs.  Newhall  &  Co.,  general  agents,  dated 
September  23,  reads  as  follows:  '  No  shadow  of 
foundation  for  rumors. 

'Engelbach,  Secretary.' 


Till-:  INSURKR  AN  ADVENTURER. — Rambling 
Notes  says:  From  the  diary  of  our  Mr.  Brown 
we  have  taken  note  of  the  following,  thinking 
it  might  interest  Californians:  Copy  of  certifi- 
cate in  British  museum,  from  Francis  Drake 
and  John  Hawkins:  'Sir  Thomas  Baskerville  is 
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an  adventurer  to  the  amount  of  ^500  in  this 
vioadge  to  be  [by  Godes  permission]  perfourra- 
ed  into  foarayne  partes  with  sixe  of  her  Mates 
shippes  and  soundrie  other  merchantes  shipps 
latelie  comniytted  to  our  chardge.  24  July  37 
Elizabeth.'     [1595] 


An  Amendment  Regulating  Credit. 

The  article  on  long  credit  in  the  September 
Coast  Review  was  tiraelj-  at  least.  The  follow- 
ing amendment  to  the  constitution  of  the  Pacific 
Insurance  Union  was  submitted  on  October  4; 

All  premiums-are  due  and  payable  upon  issue 
of  policy,  but  premiums  must  be  paid  within 
30  days  from  the  first  day  of  the  month  follow- 
ing that  in  which  the  policy  is  written.  Mem- 
bers shall  notify  their  agents  each  month  that 
all  premiums  so  due  must  be  paid  within  this 
period.  If  such  premiums  are  not  paid  within 
the  prescribed  time,  members  shall  then  notify 
the  auditing  department  of  the  Pacific  Insur- 
ance Union  and  they  in  turn  shall  notify  such 
delinquent  agent.  If  within  10  days  from  such 
notice  the  policies  are  not  canceled  and  return- 
ed or  the  premiums  paid,  such  delinquent  agent 
shall  be  fined  $25  as  provided  in  Article  VI. 

It  shall  be  the  duty  of  the  general  manager 
upon  notifying  such  agent  of  the  imposition  of 
the  fine  to  also  notify  all  other  agents  in  the 
city,  village  or  town  wherein  such  offending 
agent  resides,  that  policyholders  so  delinquent 
are  ineligible  for  insurance. 

Furthermore  all  agents  and  companies  are 
prohibited  from  issuing  insurance  on  said  risks 
until  all  arrears  for  delinquent  premiums  are 
paid.  Any  agent  or  company  writing  insur- 
ance for  such  delinquents  after  having  received 
such  notice,  or  having  written  such  insurance 
before  receiving  said  notice  and  failing  to  can- 
cel such  policy  or  policies  forthwith  after  being 
duly  notified  of  the  delinquency  of  assured  un- 
der former  policies,  shall  be  subject  to  a  fine  of 
$25. 

It  is  provided,  however,  that  settlement  may 
be  made  for  premiums  of  insurance  covering 
farm  property  (other  than  growing  grain),  coun- 
try churches  and  school  -houses  by  notes  bear- 
ing legal  interest.  All  other  premiums  are  pay- 
able in  cash. 

Any  neglect  on  the  part  of  members  to  carry 
out  each  and  every  provision  of  the  above  sec- 
tion relating  to  payment  of  premiums  or  notice 
of  delinquencies  shall  be  deemed  a  violation 
and  subject  to  same  penalties  as  hereinbefore 
set  forth. 

This  amendment  to  take  effect  on  December 
ist,  1892. 


George  F.  Grant. 

On  the  Pacific  Coast  few  or  no  underwriters 
are  better  known  than  George  F.  Grant.  Per- 
haps none  has  greater  personal  popularity. 

For  many  years  Mr.  Grant  was  employed  as 
a  special  agent,  and  in  that  capacity  made  fre- 
quent '  rounds '  of  the  entire  Coast  territory. 
His  acquaintances,  in  the  far  Northwest,  in  the 
Southwest,  in  the  Rockies,  in  California,  quick- 
ly became  friends,  under  the  spell  of  agreeable 
manners,  genial  speech,  and  the  latest  good 
story.  These  numerous  friends  will  welcome 
the  fine  portrait  of  Mr.  Grant  which  accompa- 
nies this  number  of  the  Coast  Review. 

Mr.  Grant  is  a  native  of  the  historical  old  town 
of  Charlestown,  now  a  part  of  Boston.  Hecomes 
from  old  New  England  stock.  His  family  were 
established  in  New  England  before  the  Revo- 
lution. Two  brothers  came  from  Scotland  to 
America  in  Colonial  times,  and  founded  fam- 
ilies, one  on  the  Atlantic  Coast  and  the  other 
on  the  frontier.  The  famous  Union  general, 
Ulysses  Grant,  was  a  descendant  of  the  Scotch- 
man who  settled  in  the  West. 

George  F.  Grant's  father  was  a  Boston  mer- 
chant, and  this  fact  naturally  I'ed  the  young 
man  to  adopt  the  mercantile  profession  at  the 
beginning  of  his  career.  In  1863  he  went  to 
Chicago,  which  was  then  beginning  to  give 
signs  of  its  future  greatness.  Employment  was 
found  in  a  wholesale  drug  house.  In  1867,  while 
still  in  his  'teens,'  he  resolved  to  try  his  fort- 
unes in  the  Golden  State,  and  came  here  via 
Panama.  The  insurance  business  presented 
attractions  to  the  young  man,  and  he  soon 
found  employment  with  Heywood  &  Flint, 
general  agents  for  the  Hartford  Fire  Insurance 
Companj'.  In  1869  Mr.  Grant  went  to  Portland, 
Or.,  as  special  agent  for  the  Pacific  Insurance 
Company  of  San  F'rancisco.  He  was  the  first 
special  agent  sent  out.  The  agents  of  the  Pa- 
cific for  the  Northwest,  I.add  &  Tilton  of  Port- 
land, soon  resigned  in  favor  of  Mr.  Boyd.  With 
this  gentleman  Mr.  Grant  was  afterward  asso- 
ciated as  special  agent. 

The  great  Chicago  fire  bankrupted  the  Pacific 
Insurance  Company,  and  Mr.  Grant  resumed 
his  progress  towards  graduation  as  a  first-class 
underwriter  in  the  office  of  the  Firemans  Fund 
Insurance  Company.  He  started  an  agency  for 
that  company  in  Portland,  and  returning  to  San 
Francisco  served  it  as  special  agent  until  1874. 
In  that  year  his  brother  became  the  general 
agent  of  the  North  British  &  Mercantile  for  the 
Pacific  Coast,  and  George  became  his  special 
agent.  In  1885  the  home  office,  as  a  mark  of 
their  appreciation  of  his  eleven  j'ears'  of  faith- 
ful services  to  the  company,  appointed  him  as- 
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sistant  general  agent,  with  an  increase  of  sal- 
ary. He  held  this  position  until  his  appoint- 
ment, early  in  1891,  as  manager  for  the  Pa- 
cific Coast  department  of  the  London  As- 
surance and  the  Northern  Assurance  com- 
panies. There  were  many  applicants  for  this 
important  place  as  soon  as  it  became  known 
that  a  separate  agency  department  was  contem- 
plated by  the  managers.  The  selection  of  Mr. 
Grant,  out  of  the  list  of  capable  applicants,  was 
in  itself  a  high  testimonial  to  his  acknowledged 
ability  as  an  underwriter. 

Mr.  Grant  is  speciallj'  well  known  as  a  mem- 
ber of  the  Fire  Underwriters'  Association  of  the 
Pacific  and  the  editor  of  its  Knapsack.  His 
'Keep  a-steppin'  and  you'll  get  there'  anec- 
dote, with  its  plain  application,  will  probably 
be  recalled  b}'  many  of  our  readers.  We  saw  it 
in  a  foreign  paper  recently.  In  several  of  his 
papers  Mr.  Grant  has  shown  strong  power  as  a 
writer,  with  an  agreeable  vein  of  humor  and  an 
original  method  of  treatment. 

Mr.  Grant  is  a  member  of  the  Pacific  Union 
club  and  (of  course)  the  Bohemian  club.  His 
large  circle  of  acquaintances,  in  and  out  of 
clubs,  will  readily  testify  that  success  has  not 
spoiled  him.  He  is  to-day  the  same  bright,  jo- 
vial, companionable  man  of  former  days.  He 
is  deserving  of  his  success  and  of  the  esteem  in 
which  he  is  held  by  his  fellow  underwriters. 


Los  Angeles  Locals'  Union. 

At  the  request  of  the  local  agents  of  L,os  An- 
geles, a  committee,  selected  at  a  called  meet- 
ing— W.  A.  Bonynge,  L,ouis  F.  Vetter  and  John 
T.  GrifBth  —  submitted  several  suggestions  for 
the  correction  of  local  evils.  These  recommend- 
ations are  substantially  as  follows:  Members  of 
the  Los  Angeles  Insurance  Union  may  be  re- 
quired to  submit  to  an  examination  under  oath, 
when  charged  with  rebating.  A  refusal  to  com- 
ply will  be  construed  as  prima  facie  evidence  of 
guilt.  It  is  suggested  that  each  member  de- 
posit with  the  union  $50  or  more  as  a  guarantee 
of  good  faith.  Every  guilty  member  shall  be 
prohibited  from  writing  on  any  risk  proven  to 
have  been  obtained  by  violation  of  the  consti- 
tution and  by-laws,  for  the  period  of  one  year, 
nor  shall  any  member  write  thereon  for  such 
guilty  member,  and  all  policies  that  he  may 
have  written  on  such  risk  shall  be  canceled. 

San  Francisco  managers  will  be  asked  to  ab- 
stain from  writing  Los  Angeles  business,  ex- 
cept through  their  duly  authorized  Los  Angeles 
agents,  unless  such  business  be  immediately 
reported  to,  and  full  commissions  credited  to, 
said  Los  Angeles  agents.  The  managers  will 
be   asked   to   require    their   agents   to   become 


members  of  the  Los  Angeles  Insurance  Union, 
and  further  that  all  second  agencies  be  abolish- 
ed. The  concessions  thus  asked  are  all  reason- 
able, and  doubtless  will  be  readily  granted. 

Our  Local  Champion. 

When  A.  C.  Donnell  was  city  agent  for  the 
California,  a  little  altercation  over  the  counter 
attracted  his  attention.  He  came  out  of  his 
private  office  to  make  inquiries  as  to  the  cause 
of  the  trouble.  The  clerk  was  trying  to  explain 
to  a  tall  young  man  that  the  return  premium  on 
a  cancelled  policy  was  a  little  less  than  the 
amount  he  had  come  to  collect  according  to  his 
memorandum.  The  tall  young  man  was  posit- 
ive, to  the  verge  of  rudeness,  that  he  was  right, 
and  that  the  clerk  was  wrong.  Mr.  Donnell 
promptly  interjected  the  remark  that  the  clerk's 
figures  were  right.    The  tall  young  man  lost  his 

temper.     '  What  in have  you  got  to  do  with 

this  matter,  anyway?'  he  asked,  angrily.  Mr. 
Donnell  glared  at  the  young  fellow  a  few  sec- 
onds, and  replied,  impressively,  with  stern 
voice  and  threatening  demeanor:  'I  am  the 
agent  of  this  company,  and  I  shall  not  allow  you 
to  make  any  fuss  in  this  office.  If  you  use 
such  language  again,  out  you  go,  young  man.' 
The  tall  young  man  held  his  temper,  said  noth- 
ing, smiled  sweetly,  accepted  the  return  prem- 
ium, and  went  his  way.  Mr.  D.  returned  to  his 
office,  with  expanded  chest  and  a  perceptible 
swagger.  '  I  had  a  notion  to  throw  that  fellow 
out  of  doors,'  he  remarked  to  the  clerks.  'A- 
heni!'  saidone  ofthemmeaningly.  'Doyouknow 
who  that  young  man  is?'  'No.'  '  That  is  the 
Olympic  Club's  famous  heavy  weight,  Jim  Cor- 
bett!'  Mr.  Donnell's  knees  smote  each  other, 
and  he  sank  nerveless  into  a  chair.  It  was  a 
narrow  escape  indeed.  When  Arthur  saw  Jim 
again,  he  hastened  to  acknowledge  that  the 
great  San  Francisco  boxer  was  right  about  that 
little  return  premium.  Corbett  was  then  a  col- 
lector for  the  Anglo-Nevada  Assurance  Corpo- 
ration. 

The  Insurance  Magazine  says:  '  In  the  rec- 
ord of  death  claims,  1849 -1888,  paid  by  the 
Union  Mutual  Life  Insurance  Co.,  of  Portland, 
we  find,  "  1855,  Robert,  a  slave,  Atchison,  Kan- 
sas, $500."  It  was  often  said,  in  those  days, 
that  there  were  no  slaves  in  Kansas.  This  one 
was  certainly  paid  for.  Here  are  claims  paid 
in  Asia  Minor,  Cuba,  China,  lingfand,  France, 
New  Brunswick,  New  Foundland,  Nova  Scotia, 
Porto  Rico,  Prince  Edwards  Island,  Turkey, 
Russia,  St.  Thomas,  and  in  all  of  the  American 
states.' 
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Wilson  Will  Prosecute. 

Insurance  Commissioner  Wilson  announces 
that  he  will  immediately  begin  suits  against  all 
resident  and  non-resident  assessment  compa- 
nies which  have  not  complied  with  the  law. 
Among  these  are  the  following:  Mutual  Benefit 
Life  of  New  York,  Atlas  of  Los  Angeles,  Cali- 
fornia Maturity'  of  San  Francisco,  Fraternal  " 
Life  of  San  Francisco,  Mutual  Relief  of  Petalu- 
ma.  Pacific  Mutual  Benefit  of  Eureka.  If  the 
agents  and  solicitors  will  report  other  names  of 
unauthorized  companies,  the  commissioner  will 
doubtless  put  them  on  his  list.  But  that  would 
be  asking  too  much,  at  least  from  the  regular 
life  insurance  agent,  for  he  takes  too  little  in- 
terest in  such  matters.  We  have  asked  the 
'  regular '  agent  to  send  us  such  names  as  he 
might  know,  and  not  knowing,  he  wrote  us  not. 
Yet  he  expects  the  Coast  Review  to  know  all 
about  every  hat-passer  when  he  needs  the  in- 
formation. 

Accident  Notes. 

From  Salem,  Or.,  comes  a  story  of  the  sus- 
picious death  of  a  man  who  had  two  accident 
policies  on  his  life,  payable  to  another  man. 

The  Austrian  railway  companies  talk  of  in- 
suring travelers  for  a  small  premium.  Acci- 
dent insurance  tickets  are  not  sold  at  Austrian 
stations. 

Chicago  has  a  Columbian  accident  compa- 
ny. Like  Columbus  it  begins  life  poor,  and  we 
should  not  be  surprised  if,  likewise,  the  '  com- 
pany '  should  die  in  disgrace. 

The  Palatine  issues  an  accident  policy  in 
England,  with  the  restriction  only  that  '  the 
policy  does  not  insure  against  death  or  disable- 
ment from  willful  or  intentional  self- injury  or 
suicide  (whether  felonious  or  not),  nor  against 
death  or  disablement  caused  by  any  war,  usurp- 
ed power,  or  invasion.' 

One  of  the  English  papers  offering  accident 
coupons  to  purchasers  guarantees  $7,500  as  fol- 
lows: Payable  to  the  legal  representative  of  any 
person  who  shall  be  killed  by  an  accident  to  the 
railway  train  in  which  he  or  she  is  an  ordinary 
passenger,  or  shall  be  fatally  injured  thereby 
and  death  result  within  fourteen  days  of  the  ac- 
cident; provided  that  a  copy  of  the  current  is- 
sue, or  the  page  containing  this  notice,  is  found 
upon  the  deceased  or  fatally  injured  person,  or 
is  contained  in  a  handbag  or  other  receptacle  in 
the  possession  of  the  person  so  injured  or  killed 
at  the  time  of  the  accident,  bearing  his  or  her 
usual  signature  in  the  space  provided  below. 
This  insurance  is  limited  to  one  coupon.  Ap- 
plication for  payment  must  be  made  within  21 
days.     Railway  servants  on  duty  are  barred. 


The  president  of  the  F'idelity  &  Casualty, 
Wm.  M.  Richards,  died  of  heart  disease  on 
September  27,  aged  74.  He  was  the  organizer 
of  the  company. 

The  Fidelity  &  Casualty,  in  its  answer  in  the 
de  Greayer  case,  sets  up  that  a  condition  of  the 
policy  was  that  the  insured  should  not  volunta- 
rily expose  himself  to  unnecessary  danger;  that 
he  did  so  expose  himself  by  shooting  at  police 
officer  who  was  arresting  him  for  fast  driving; 
and  that  the  policeman  shot  him  in  self-defense. 


A  Bank's  Discomfiture. 

A  bank  in  California  lent  some  money  to  a 
farmer,  and  had  the  insurance  on  the  farm  prop- 
erty made  payable  to  the  bank.  When  the  pol- 
icy was  about  to  expire  the  farmer  instructed 
the  agent  to  renew  it.  The  bank,  however,  re- 
fused to  accept  the  renewed  policy,  saying  that 
the  risk  had  been  ordered  placed  in  another 
company,  from  which  the  bank  of  course  re- 
ceived a  commission.  Back  went  the  agent  to 
the  farmer.  He  renewed  his  instructions.  He 
preferred  to  be  insured  in  the  same  San  Fran- 
cisco company  which  had  carried  his  risk  for 
years.  The  bank  thereupon  got  its  back  up, 
and  it  wasn't  a  wildcat  bank  either.  The  far- 
mer was  told  that  he  must  allow  the  bank  to 
place  the  insurance  or  he  must  take  up  the  loan. 
Here  was  a  dilemma.  The  farmer  confessed 
that  he  could  not  raise  the  money,  and  must 
yield  to  the  bank's  unfair  terms.  The  agent 
reported  the  situation  to  the  San  F'rancisco 
company.  A  financial  agent  of  the  company 
interviewed  the  bank  managers,  but  they  were 
stubborn.  They  were  after  the  commission 
from  the  other  company.  'Very  well,'  said  the' 
agent.  '  We  have  examined  the  farm  property 
and  are  prepared  to  lend  the  farmer  at  a  less 
rate  of  interest  than  you  are  getting.  The  se- 
curity is  excellent.  We  shall  tell  the  farmer  to 
take  up  his  notes  in  your  possession,  since  that 
is  your  alternative.'  Then  the  bank  managers 
did  the  kow-tow  act,  and  salaamed  to  the  finan- 
cial agent  of  the  San  Francisco  company.  They 
suddenly  concluded  to  allow  the  farmer,  whom 
they  thought  in  their  clutches,  to  insure  his 
property  wherever  he  pleased. 


The  Texas  insurance  report  is  the  best  yet 
issued  from  that  department.  Commissioner 
Holling.sworth  suggests  to  '  his  excellency.' 
that  his  oflfice  be  charged  with  gathering  stat- 
istics by  fire,  that  in  every  city  a  fire  inspector 
be  appointed,  and  that  the  oSice  fees  of  the  de- 
partment be  set  aside  as  a  contingent  fund  to 
be  used  by  the  commissioner  to  pay  all  expenses 
in  making  fire  inquests  and  conducting  prose- 


Ths    Coast  TiEViEW. 


3(>3 


cutions.     These  suggestions  are  certainly  wor- 
thy of  consideration  by  the  powers  that  be. 


The  Schwabacher  Loss  Settled. 

After  a  controversy  extending  over  ninety 
days  the  loss  on  the  Schwabacher  Bros,  ware- 
house in  Seattle  has  been  settled  at  a  discount 
of  15  per  cent,  from  the  face  of  the  policies. 
The  total  insurance  was  $318,500.  It  was  con- 
tended that  there  had  been  a  violation  of  the 
policy  conditions  by  the  insured,  in  the  storage 
of  explosives.  It  was  believed  by  the  repre- 
sentatives of  many  of  the  companies  in  interest 
that  the  loss  had  been  increased  by  an  explo- 
sion. There  was  talk  of  resisting  the  claim  in 
the  courts.  But,  for  reasons  satisfactory  to 
themselves,  a  number  of  the  companies  con- 
cluded that  the  defense  was  not  strong  enough. 
They  therefore  accepted  an  offer  of  settlement 
on  a  basis  of  5  per  cent.  off.  One -third  of  the 
insurance  involved  was  settled  on  this  basis. 
The  remaining  two -thirds,  on  the  advice  of 
counsel,  held  out  stiffly  for  '  an  exemplary  set- 
tlement,' claiming  that  there  was  no  legal  lia- 
bility. Penally,  on  September  29,  the  offer  of 
the  insured  to  deduct  15  per  cent,  from  the  face 
of  the  proofs  on  buildings,  stock  and  fixtures 
was  accepted.  Under  an  agreement  with  the 
insured,  the  companies  which  first  settled  will 
receive  a  rebate  equal  to  the  difference  between 
5  and  15  per  cent. 

The  settlement  of  this  loss  has  engendered 
some  ill  feeling  between  the  '  companies  of  the 
first  part  and  the  companies  of  the  second  part, ' 
or  rather,  between  their  representatives.  It 
will  melt  away  soon,  though,  for  it  is  evident 
that  both  sides  were  somewhat  at  fault,  and 
that  both  sides  based  their  action  on  grounds 
deemed  sufficient.  It  may  be  doubted,  too, 
whether  a  better  settlement  could  have  been 
secured  had  all  the  companies  stood  together 
in  this  matter;  and  the  committee  in  charge 
profess  to  believe  that  the  deduction  of  15  per 
cent.  '  is  a  sufficiently  severe  penalty '  for  the 
violation  of  the  terms  of  the  policies.  Such  a 
settlement,  as  we  understand  the  matter,  is  all 
the  committee  undertook  to  secure.  All  that 
now  remains  to  make  the  settlement  entirely 
satisfactory,  and  equivalent  to  united  action,  is 
for  the  first  paying  companies,  in  accepting  the 
additional  rebate  gained  by  the  course  of  the 
other  companies,  to  gracefully  tender  to  the 
committee  their  due  proportion  of  the  expenses 
incurred.  Having  reaped  the  benefits  of  the 
more  favorable  settlement,  this  tender  they  no 
doubt  will  make. 

The  evidence,  as  obtained  at  the  investiga- 
tion, on  which  the  resisting  companies  based 


their  refusal  to  pay,  was  to  this  effect:  there 
was  a  storage  of  powder  largely  in  excess  of  the 
limit  allowed  in  the  policies,  and  there  was  an 
explosion  which  augmented  the  loss.  It  was 
not  claimed  that  the  loss  was  a  fraudulent  one, 
nor  was  there  any  disposition  to  repudiate  the 
claim  because  there  was  no  legal  obligation  to 
pay  it.  The  avowed  purpose  was  to  secure  a 
settlement  which,  while  imposing  a  penalty  for 
violated  policy  conditions,  should  correspond 
in  the  amount  of  the  deduction  to  the  supposed 
augmentation  of  the  loss  by  the  powder  explo- 
sion. 

The  evidence  and  the  opinion  of  counsel  were 
not  satisfactory  to  the  companies  which  accept- 
ed the  first  offer  of  the  insured.  It  was  believed 
that  neither  the  evidence  nor  the  legal  opinion 
would  stand  the  test  of  litigation.  The  case  of 
Titus  V.  Glens  Falls  (N.  Y.  C.  A.,  1880,  Ins.  L,aw 
Journal  664)  was  cited  in  support  of  the  plea  of 
waiver  of  invalidity. 

But  after  all  that  may  be  said,  one  way  or  the 
other,  it  must  be  admitted,  in  view  of  the  re- 
sult, that  it  would  have  been  better  had  all  the 
companies  stood  together  in  this  affair.  There 
is  urgent  need  of  such  concert  of  action  in  the 
settlement  of  disputed  claims.  All  should  stand 
or  fall  together,  without  unfair  pre-eminence  in 
settlement  or  litigation. 


Marine  Notes. 

The  whaleback  steamer  Wetmore,  ashore  in 
Coos  bay,  is  breaking  up.  She  cannot  be  '  got 
at'  and  must  go  to  pieces.  There  was  $12,000 
insurance  on  her  in  San  Francisco,  and  $8o,ooO' 
in  the  East.  There  is  no  hope  of  salvage.  The 
Wetmore  was  built  at  West  Superior  in  1890, 
and  was  valued  at  $300,000.  In  December,  1890, 
ihe  vessel  arrived  in  Pacific  waters,  disabled. 
Losing  the  propeller,  the  whaleback  was  towed 
into  Astoria  by  the  tramp  steamer  Zambesi, 
which  received  $20,000.  Underwriters  were 
slow  to  insure  her,  regarding  the  whaleback  as 
a  doubtful  experiment.  The  Wetmore's  cargo 
was  valued  at  $50,000. 

The  great  log  raft,  the  first  of  its  kind  on  the 
Pacific  Coast,  was  safely  towed  into  San  Fran- 
cisco harbor.  An  immense  saving  in  '  freight ' 
is  claimed.  The  marine  underwriters  declined 
to  insure  the  raft  or  the  towing  steamer.  Aside 
from  the  risk  itself,  which  is  great,  there  is  an- 
other reason  for  the  refusal  to  insure.  It  is^ 
feared  that  if  one  of  these  huge  rafts  should  go 
to  pieces  the  logs  would  float  about  in  Califor- 
nia waters  for  a  long  time,  and  endanger  all 
vessels  plying  along  the  coast.  The  underwrit- 
ers hope,  by  withholding  insurance,  to  discour- 
age the  construction  of  these  rafts. 
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Celebrated  Crotty  Conspiracy  Case. 

In  the  Coast  Review  for  August,  1886,  we 
printed  the  full  particulars  of  a  conspiracy  to 
•defraud  the  Union  Mutual  Life  and  the  New 
York  Life  insurance  companies.  The  insurance 
was  upon  the  life  of  Michael  J.  O'Brien,  of  Lock- 
port,  Cal.,  and  the  policies  were  payable  to 
Michael  Crotty,  a  bricklayer,  of  San  Francisco,  - 
who  claimed  to  be  a  creditor  of  O'Brien.  There 
was  $15,000  insurance.  A  pretended  Michael 
O'Brien  underwent  the  medical  examination. 
The  real  Michael  was  a  consumptive,  and  in  a 
death-bed  deposition  he  denied  that  he  had 
"been  insured  in. these  companies,  or  that  he 
owed  Crotty  money.  A  dozen  witnesses  testi- 
fied that  he  was  a  very  sick  man  about  the  time 
of  his  alleged  examination.  Crotty  claimed 
that  he  had  lent  money,  to  the  amount  of  six  or 
seven  thousand  dollars,  to  the  'insured,'  in 
small  sums  at  different  times,  without  securitj-. 
The  plaintiff  had  no  case,  but  he  had  an  attor- 
ney who  was  hopeful  of  a  judgment  against 
'soulless  insurance  companies.'  But  the  evi- 
dence for  the  defendant  companies,  though 
largel}-  circumstantial,  was  overwhelming. 
The  difference  between  the  genuine  and  simu- 
lated signatures  was  verj'  plain.  The  court  in- 
structed the  jury  to  bring  in  a  verdict  for  the 
defendants.  An  appeal  was  taken  to  the  federal 
supreme  court,  which  decided  the  case  against 
the  presistent  Crottj'.  The  court  held  that 
where  a  policy  of  life  insurance  is  payable  to  a 
person  named  as  creditor  therein,  such  creditor 
must  prove  the  amount  of  his  debt.  Neither 
the  recital  in  the  policy  nor  the  statement  in 
the  proofs  is  sufficient,  although  such  state- 
ments are  in  answer  to  questions  in  the  printed 
form  sent  out  by  the  compan5'.  A  digest  of  the 
case  appeared  in  the  June  Coast  review.  The 
full  decision  appears  in  12  Sup.  Rep.  749. 


Insurance  Press. 

With  the  regularity  of  a  clock  the  Daily  States 
has  been  received  daily  for  lo  these  many  months, 
and  we  have  as  regularly  turned  to  Mr.  Toby's 
insurance  column.  But  there  was  mourning  in 
this  office  on  September  14  when  the  States  for 
September  8  failed  to  'make  an  appearance.' 
For  that  was  the  number  which  contained  fur- 
ther particulars  of  the  great  inter -state  contro- 
versy between  Mister  Sullivan  and  Mister  Cor- 
bett.  Some  light  -  fingered  postal  clerk  had  a 
prior  attachment. 

The  Insurance  Herald  refers  to  the  Commer- 
cial Bulletin  as  a  paper  "whose  columns  blos- 
som with  stolen  news,  filched  from  papers  all 
over  the  countrj-."  We  never  could  find  the 
news. 


Our  Louisville  contemporary  quotes  from  the 
Courier-Journal  an  article  unfavorable  to  under- 
writers, and  replies.  To  the  reader  who  knows 
that  the  Courier-Journal  company  also  own  the 
Louisville  insurance  paper,  the  vigorous  thrash- 
ing of  the  '  man  of  straw  '  is  comical.  It  would 
not  be  a  great  stretch  of  the  imagination  to  as- 
sume that  one  editor  wrote  both  articles. 

With  all  the  recent  strikes  in  proof  of  the 
need  of  strike  insurance,  the  American  Ex- 
change &  Review  said  nothing  in  behalf  of  its 
erstwhile  pet  project. 

The  S.  F.  correspondent  of  the  Argus  is  also  a 
contributor  to  the  News  Letter. 

The  Need  of  the  Times. — The  Insurance  Times 
would  be  improved  by  a  new  dress. 

Liverpool  &  London  &  Globe  Insurance 
Company.  —  This  great  Bnglish  office  has  the 
largest  assets  of  any  company  doing  a  fire  busi- 
ness. It  has  $47,000,000  assets.  Its  surplus 
funds  for  the  special  protection  of  fire  policy- 
holders the  world  over  are  in  the  neighborhood 
of  $13,000,000.  Its  fire  premiums  last  year  were 
nearly  $7,500,000.  Over  five-eighths  of  the  com- 
pany's business  is  derived  from  the  United 
States.  The  company  has  invested  in  this 
country  nearly  $8,000,000 — a  sum  far  larger  than 
the  American  investments  of  any  other  foreign 
companj'.  On  the  Pacific  Coast  the  Liverpool 
&  London  &  Globe  leads  all  foreign  and  non- 
resident companies  in  volume  of  business.  The 
Coast  loss  ratio  last  year  was  only  37.1  per  cent, 
of  the  premiums.  The  prosperity  of  this  great 
British  company  has  been  as  well  deserved  as 
it  has  been  marvelous.  When  the  company 
was  started  in  1836  the  losses  exceeded  the  pre- 
miums. Next  year  the  losses  were  double  the 
premiums,  and  next  year  they  were  50  per  cent, 
more.  Still,  the  stockholders  were  not  dismay- 
ed. The}'  dived  into  their  pockets  and  paid 
everything.  Then  the}'  extended  their  busi- 
ness into  new  fields.  They  grasped  the  true 
principles  of  successful  underwriting.  The  loss 
lane  had  a  turning,  opening  into  the  broad  road 
of  prosperity.  That  was  in  1840.  Behold  the 
colossal  figures  of  to-day. 


Both  at  St.  John's  and  Spokane  the  utmost 
confidence  was  felt  in  the  water  suppl}',  which 
was  abundant.  In  the  latter  city,  as  everybody 
on  the  Coast  knows,  there  was  no  pressure  when 
the  fire  broke  out.  In  Newfoundland's  capital 
the  water  had  been  turned  off  during  the  day', 
in  order  to  make  some  new  connection  of  mains. 
A  large  cistern,  usually  full  of  water,  had  been 
emptied  the  night  before  by  the  firemen  when 
practicing  with  their  hose,  and  had  not  been  re- 
filled. 
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September  Fires. 

Washington. 

September  5,  Puget  Sound,  steam  tug: 

Union,  S.  F $500 

Firemans  Fund 125 

September  13,  Colfax,  frame  buildings: 

Alliance $700 

Phcrnix,  London 475 

Fire  Association 500 

September  14,  Colfax,  merchandise: 

Phcenix,  London $428 

September  26,  Centralia,  general  fire: 

Alliance 11,250 

Palatine 500 

London  &  Lancashire 590 

Fire  Association 1,250 

Home,  N.  Y 500 

September  6,  Centralia,  frame  hotel: 

Royal $1000 

September  18,  Centralia,  dwelling: 

Northern  Assurance $700 

August  31,  Cosmopolis,  frame  building: 

Firemans  Fund $1,500 

Niagara 500 

September  9,  Dayton,  dwelling: 

American,  Boston I960 

September  17,  Fairhaven,  frame  building: 

Imperial I500 

September  10,  Arlington,  hay  barn: 

Imperial $200 

Lion 500 

September  i,  Edwards,  mill  and  niachinerj': 

National,  Hartford $1,500 

September  11,  Blaine,  mill  and  machinery: 

National,  Hartford $525 

Palatine 526 

September  i,  Conconully,  frame  store  building: 

Orient I750 

Providence-Washington     750 

August  28,  Pierce  county,  frame  shingle  mill: 

Orient figo 

September  5,  Puget  Sound,  saw-mill: 

-•'Etna      $167 

September  13,  Tekoa,  general  fire: 

Ins.  Co.  of  N.  A $1,000 

Imperial 200 

California 1,000 

Fire:nans  Fund 700 

American 600 

Nonhern 600 

London     250 

Hartford 835 

Continental 500 

Phoenix,  Hartford 1,530 

Liverpool  &  London  &  Globe 900 

Transatlantic 500 

Granite  State     500 

Norwich  Union     1,200 

Manchester 1,100 

North  British 600 

Alliance     . 3,050 

j^itna 774 

London     399 

Total $16,238 


September  10,  Roche  Harbor,  stove  factory: 

London  ft  Lancashire $1,500- 

Home  Mutual i.ooo- 

Westchester 1,000 

-4itna i,50o- 

North  British 1,500 

German-American 1^0 

Alliance 1,000 

September  13,  New  Whatcom,  frame  dwelling: 

Palatine $135 

Granite  State 200- 

September  — ,  New  Whatcom,  frame  barn: 

North  British $i,ooo> 

July  25,  Oaksdale,  frame  building: 

Transatlantic l4oo- 

August  8,  Marysville,  sash  and  door  factory: 

Transatlantic $250- 

September  29,  Puget  Sound,  steamer  Amanda: 

Firemans  Fund $900 

September  31,  Montesana,  frame  dwelling: 

Queen $4oa 

May  14,  Rockwood,  building  and  stock: 

New  Zealand $113. 

September  26,  Mount  Vernon,  shingle-mill: 

Orient $750 

Royal      1,500 

September   14,  Walla   Walla,    frame   dwelling    and 
hhld  furniture: 
Royal |ii50i 

September  5,  Walla  Walla,  frame  dwelling: 

Commercial  Union     $1,000 

August  7,  Spokane,  frame  building, 

Firemans  Fund $100 

August  9,  Spokane,  frame  dwelling: 

Transatlantic I361 

September  5,  Seattle,  creosote  works: 

Northwestern $8a 

September  i,  Seattle,  shingle-mill: 

Imperial $600 

Lion 500 

September   i,   Spokane,    frame   building   and   mer- 
chandise: 

Imperial $2,000 

I<ion 1,000- 

September  9,  Spokane,  furniture: 

Niagara $506 

September  5,  Spokane,  general  merchandise: 

Prussian  National $507 

Providence-Washington      .   .       507 

American,  N.  Y 507 

Scottish  Union 507 

German-.A.merican     570 

September  14,  Spokane,  slaughter-house: 

New  York  Underwriters $573 

September  15,  Spokane,  building: 

Sun,  S.  F ?234 

September  7,  Spokane,  stock  and  fi.xtures: 

Liverpool  &  London  it  Globe $io8- 

September  1,  Spokane,  brick  boarding-house: 

Liverpool  &  London  &  Globe $100 

September  26,  Spokane,  furniture,  etc.: 

Fire  Association $111 

September  4,  Spokane,  furniture,  etc.: 

Fire  Association $'54 

September  9,  Spokane,  frame  building: 

Caledonian     $300. 
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September  is,  Spokane,  hhld  furniture: 

New  Hainpshire $400 

September  4,  Spokane,  brick  building: 

London  &  Lancashire $104 

Septe:nber  s.  Spokane,  paints  and  oil; 

Rochester-German     $800 

September  i8,  Spokane,  hhld  furniture: 

Oakland  Home $487 

September  28,  Spokane  county,  frame  barns: 

Oakland  Home |8oo" 

September  9,  Snohomish,  saw-mill: 

Prussian  National J960 

September  24,  Thornton,  dwelling: 

Home  Mutual $500 

July  30,  Tacoma,  building: 

Kire  Association $861 

September  26,  Tacoma,  frame  building: 

Commercial  Union $520 

September  19,  Spokane  county,  dwelling: 

Phenix,  Brooklyn f300 

September  19,  Spokane,  hhld  furniture: 

Phenix,  Brooklyn J500 

Small  losses |6,500 

Total  Washington 71,546 

British  Columbia. 

September  i,  Vancouver,  iron  works: 

Hartford l5,ooo 

American,  Pa 865 

Palatine 876 

X,\.\\?i 1,299 

September  2,  Vancouver,  dwelling: 

Atlas $500 

National,  Ireland 500 

Arizona. 
September  12,  Yavapai  county,  frame  dwelling  and 
contents: 

.lEtna $1,000 

September  — ,  Prescott,   frame  dwelling  and  con- 
tents: 
-^tna      |2oo 

Nevada. 
September  22,  Reno,  frame  dwelling: 

Commercial  Union $240 

September  11,  Gold  Hill,  school-house: 

Hartford $3,400 

New  Mexico. 

September  15,  Albuquerque,  store  building  and  hhld 
furniture: 

National,  Hartford $1,400 

Royal 500 

Wyoming. 

September  22,  Buffalo,  frame  barn: 

North  British $500 

Utah. 

September  21,  Salt  Lake  county,  dwelling  and  barn: 

American,  Pa $500 

September  27,  Weber  county,  dwelling: 

American,  Pa $250 

September  — , boiler  house: 

Home  Mutual $300 

September  25,  Salt  Lake  City,  frame  building: 

London  &  Lancashire ,  J6so 


September  23,  Salt  Lake  City,  saloon: 

Queen $500 

September  23,  Salt  Lake  City,  hhld  furniture: 

United  States $200 

Peoples 200 

September  20,  Silver  Reef,  saloon: 

Svea $600 

Prussian  National 600 

September  2,  Gale,  barn: 

Continental |ioo 

September  13,  Pleasant  Grove,  dwelling  and  con- 
tents: 

Continental |i,2oo 

September  7,  Utah  county,  barn: 

American,  Pa .$100 

September  14,  Salt  Lake  City,  dwelling: 

Continental $750 

September  20,  Ogden,  frame  dwelling: 

American,  N.  Y fi.775 

September  3,  Ogden,  brick  dwelling: 

Merchants $861 

Septenibe2  13,  Ogden,  dwelling: 

Sun,  S.  F $150 

September  5,  Ogden,  wearing  apparel; 

German-American $337 

Total  Utah $8,973 

Montana. 

September  23,  Miles  City,  frame  building: 

North  British $500 

Southern,  N.  0 500 

September  17,  Kalispell,  machinery,  etc. : 

Royal $500 

Imperial 250 

Lion 250 

September  i,  Butte  City,  dwelling: 

National,  Hartford $75 

September  15,  Miles  City,  frame  dwelling: 

Palatine $175 

September  26,  Miles  City,  brick  and  frame  build- 
ings: 

American,  Pa $500 

Scottish  Union 1,600 

Pennsylvania     .       3,300 

September  28,  Butte  City,  dwelling  and  furniture: 
Phoenix |i,ooo 

September  — ,  Arlees  Station,  frame  building  and 
merchandise: 

Manchester .  $2,400 

American,  N.  J 1,000 

September  8,  Butte  City,  frame  building: 

Alliance $500 

August  21,  Butte  City,  building: 

New  Zealand $164 

September  13,  Butte  City,  brick  building: 

Union,  London $164 

September  10,  Butte  City,  furniture: 

Sun,  S.  F $200 

September  30,  Great  Falls,  merchandise: 

Hartford $2,500 

September  5,  East  Helena,  frame  building: 

American,  N.J $600 

Caledonian     ......   \ 600 

September  17,  Missoula  county,  machinery; 

Phenix,  Brooklyn $60 

American,  Pa 600 
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July  15,  Anaconda,  dwelling; 

Fire  Association $699 

August  22,  Gibbonsville,  building  and  machinery: 

Fire  Association $1,436 

Reading 478 

September  7,  Missoula,  frame  building: 

American,  Pa $835 

September  17,  Cascade,  frame  dwelling. 

Oakland  Home I487 

Small  losses  $2,000 

Total  Montana 24,394 

Oregon. 

September  13,  Eugene,  hops  and  kiln: 

Royal      $r,ooo 

September  29,  McMinnville,  frame  boarding-house 
and  barn: 

Norwich  Union I200 

American,  Pa 400 

September  18,  Baker  county,  dwellings  and  barn: 
American,  Pa $600 

September  6,  Baker  City,  printing  press: 

American,  Pa $400 

September  i,  Albina,  frame  dwelling  and  contents: 

Scottish  Union $605 

Queen 115 

September  11,  Roseburg,  frame  dwelling  and  hhld 
furniture: 

Hartford $500 

Fireraans  Fund 325 

September  12,  Salem,  harvester: 

National,  Hartford $750 

September  is,  Hilgard,  frame  boarding  house: 

Providence-Washington $600 

Orient 1,700 

September  9,  Union,  barn  and  contents: 

Continental $1,093 

Phoenix,  Hartford 400 

Home,  N.  Y 400 

September  21,  Hilgard,  merchandise  and  frame  store : 
Royal  Exchange $3,000 

September  i,  Gervais,  frame  dwelling  and  contents: 

Home,  N.  Y $250 

PhcEuix,  Hartford 250 

September  17,  Columbia  county,  cord-wood: 

Orient I150 

September  30,  Astoria,  opera  house: 

Orient $666 

September  10,  La  Grand,  dwelling: 

Continental $1,184 

September  15,  Union  county,  frame  barn  and  con- 
tents: 
Phoenix,  Hartford $1,000 

August  25,  Multnomah  county,  cord-wood: 

Orient $247 

September  4,  Portland,  merchandise: 

Northern      $200 

Providence-Washington  ....••....    2,500 

Orient 2,500 

London  &  Lancashire 2,000 

Firemans  Fund 4,000 

National,  N.  Y 2,500 

Total $13,700 

September  4,  Portland,  hay: 

German-American      $500 


September  4,  Portland,  agricultural  machinery: 

Home,  N.  Y $3,250 

Queen 5,000 

Royal  Exchange i,7iS 

Phcenix,  Loudon     3,000 

American,  N.  Y 2,000 

Total $14,968 

September  4,  Portland,  frame  building: 

Lion $100 

Caledonian     588 

German-American      400 

Alliance       200 

September  4,  Portland,  frame  barn; 

Connecticut $132 

September  4,  Portland,  saloon; 

Transatlantic $1,000 

September  4,  Portland,  warehouse  and  dwelling: 

Hamburg-Magdeburg $2,290 

August  24,  East  Portland,  machinery; 

North  British $941 

New  Zealand     978 

September  5,  Portland,  dry  goods: 

State  Investment $575 

September  5,  Portland,  frame  buildings: 

Lancashire $1,068 

September  29,  Portland,  store  buildings; 

Western $400 

September  7,  Portland,  barn: 

American,  Pa $111 

August  2,  Portland,  merchandise; 

Fire  Association ' .   .    .   .  $2,259 

Reading 1,356 

August  22,  Portland,  wood: 

Manchester $850 

Caledonian     850 

July  II,  Portland,  frame  building: 

New  York  Underwriters $75o 

September  — ,  Portland,  liquors,  etc.; 

Caledonian I320 

Manchester 320 

September  29,  Portland,  lodging-house; 

Scottish  Union fi.ooo 

September  5,  Portland,  barber-shop; 

Scottish  Union $245 

September   2,  Portland,  frame   buildings  and  mer- 
chandise: 

Liverpool  &  London  &  Globe 2.750 

September  15,  Portland,  horse; 

Palatine $100 

September  5,  Portland,  barn: 

Hamburg-Bremen $i,'55 

September  3,  Portland,  dwelling: 

Hamburg-Bremen $2,300 

August  31,  Portland,  frame  dwelling: 

Connecticut $137 

September  11,  Portland,  furniture  in  frame  dwelling: 

Connecticut $137 

August  I,  Portland,  merchandise; 

Granite  State $1,136 

Small  losses $8,000 

Total  Oregon 77.051 

Idaho. 
September  18,  Post  Falls,  lodge  regalia; 

Queen $125 
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August  i6,  Moscow,  machinery  and  merchandise: 
London  &  Lancashire $1,220 

Septeruber  i,  Rockj-  Bar,  frame  building  and  furni- 
ture: 

Alliance $2,800 

Phenix,  Brooklyn 1,000 

September  — ,  Moscow,  frame  dwelling: 

Phoenix,  Hartford       $1,400 

August  16,  Kendricks,  general  fire: 

American  Central $1,000 

Orient 948 

London  &  Lancashire 500 

Oakland  Home     258 

September  9,  Kendricks: 

National,  Ireland $500 

Atlas - 500 

Small  losses $7,000 

Total  Idaho 11,251 

Colorado. 
September  16,  Loveland,  farm  property: 

Scottish  Union $750 

September  9,  Colorado  City,  glass  works: 

Lion $700 

State  Investment 921 

Imperial 700 

National,  Hartford 737 

Firemans  Fund 738 

September  16,  Pueblo,  building: 

Imperial $300 

September  24,  Longmount,  building  and  merchan- 
dise: 

National,  Hartford      $1,000 

August  14,  Red  Mountain,  market  house. 

National,  Ireland $500 

September  11,  Pueblo,  groceries: 

National,  Ireland $292 

September  9,  Weld  county,  hay: 

National,  Ireland $142 

Atlas 142 

September  3,  Leadville,  dwelling,  etc.: 

Atlas $477 

August  37,  Pueblo,  merchandise: 

Firemans  Fund $108 

September  25,  Fruita,  frame  building: 

Firemans  Fund $500 

September  16,  Walsenberg,  frame  building: 

Firemans  Fund $100 

August  28,  Oteruin,  frame  building: 

Union,  S.  F $911 

September  13,  Denver,  frame  building: 

North  British $250 

Total  Colorado $9,268 

Total  outside  territory     .        222,563 

California. 
September  17,  San  Francisco,  frame  store: 

Helvetia $500 

September  27,  San  Francisco,  shoes: 

Helvetia $275 

September  26,  San  Francisco,  frame  dwelling: 

Northwestern  National $506 

September  13,  San  Francisco,  general  merchandise: 

German-American $982 

September  18,  San  Francisco,  wines,  etc.: 

North  German     ...  $242 


September  9,  San  Francisco,  merchandise  and  build- 
ing: 

Firemans  Fund $596 

State  Investment 192 

National,  Hartford     625 

German-American 1,001 

Prussian  National 2,500 

London  &  Lancashire 2,839 

Orient i,780' 

Western .       .   .   '.  .  192 

Alliance 700 

Providence-Washington 375 

Commercial  Union      1,050 

Patriotic 576 

New  York  Underwriters 850 

Total $13,279 

August  29,  San  Francisco,  dwellings: 

New  Zealand $1,140 

September  16,  San  Francisco,  dwelling  and  contents: 

Fire  Association $147 

September  14,  San  Francisco,  merchandise: 

Sun,  S.  F $i2a 

September  11,  San  Francisco,  clothing: 

North  British $701 

September  24,  San  Francisco,  frame  dwelling: 

North  British $120 

September  13,  San  Francisco,  brick  building: 

Alliance $280 

September  n,  San  Francisco,  furniture  and  wearing 
apparel: 

St.  Paul $300 

September  25,  San  Francisco,  dwelling  and  contents: 

Hartford $597 

September  18,  San  Francisco,  frame  building: 

Phenix.  Brooklyn $320 

September  25,  San  Francisco,  frame  dwelling: 

Pennsylvania $506 

September  6,  San  Francisco,  frame  dwelling; 

Phenix,  Brooklyn $350- 

September  3,  San  Francisco,  hhld  furniture: 

American,  N.  Y $187 

Small  losses $2,000 

Total  San  Francisco   .       .    .      22,552 
September  2,  Merced  county,  horses: 

Phenix,  Brooklyn       $755 

August  31,  Chico,  hhld  furniture: 

American,  Pa $200 

September  — .  ,  frame  building: 

Michigan $232 

Patriotic •    450- 

August  16,  Azuza,  merchandise  and  building: 

New  Zealand      $1,900 

September  26,  Rocklin,  buildings  and  furniture: 

German-American $400 

September  24,  Livefmore,  machinery,  etc.: 

National,  N.  Y $300- 

Rhode  Island 300 

German-American 1,525 

Firemans  Fund 1,025 

September  3,  Alameda  county,  barn  and  contents: 

Ins.  Co.  of  N.  A $480 

September  17,  Alameda  couhty,  hay: 

.-Etna $250 

September  4,  Byron,  frame  buildings,  etc.: 

Commercial  Union $3, 20a 
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September  6,  Alameda  county,  barn  and  tools: 

Providence-Washington $850 

September  17,  Azuza,  frame  dwelling  and  saloon: 

Palatine $400 

September  ii,  Berkeley,  frame  dwelling: 

Liverpool  &  London  &  Globe $3, 000 

September  22,  Alameda  county,  hay  press: 

Manchester $200 

September  13,  Alturas,  frame  dwelling  and  contents: 

Phoenix,  Hartford $700 

September  23,  Centerville,  general  merchandise  and 
fixtures: 

Orient $2,175 

National,  Hartford 347 

North  German 838 

September  15,  Centerville,  dwelling: 

Home  Mutual $300 

September  i,  Chico,  photograph  gallery: 

Connecticut $275 

September  4,  Urytown,  dwelling: 

Continental $493 

September  14,  Escoudido,  barn  and  contents: 

Continental $1,106 

September  24,  Hollister,  barn: 

Glens  Falls $174 

September  2,  Eureka,  building  and  machinery: 

German-American $1,500 

September  2,  Humboldt  county,  barn  and  contents; 

Oakland  Home $875 

September  25,  Alameda  countj',  hhld  furniture  and 
barn: 

Oakland  Home $550 

September  27,  Fort  Bragg,  frame  building: 

F'iremans  Fund $2,700 

September  5,  Goleta,  general  merchandise: 

Atlas $1,500 

September  6,  Reedly,  dwelling  and  barn: 

Firemans  Fund $465 

September  26,  Reedly,  hay  and  shed: 

Firemans  Fund $856 

September  3,  Lake  county,  furniture: 

Firemans  Fund $361 

September  29,  I,os  Gatos,  dwelling  and  contents: 

North  British .  $320 

September  23,  Davenport,  frame  buildings: 

North  British $300 

September  3,  San  Bernardino,  box  factory: 

Atlas f457 

National,  Ireland 457 

September  12,  Oakland,  dwelling  and  stable: 

National,  Ireland $1,250 

September  14,  Porterville,  hay: 

National,  Hartford $137 

August  2,  San  Jose,  frame  building: 

Imperial $115 

September  12,  San  Diego,  hhld  furniture: 

Scottish  Union      $261 

September  26,  Merced,  dwelling  and  contents: 

Scottish  Union |ioo 

September  23,  Oakland,  furniture: 

Westchester $100 

September  20,  Sacramento,  paints: 

Westchester |2oo 

September  20,  Sacramento,  box  factory: 

Rochester-German $500 


September  17,  Sacramento,  hops:     " 

London  &  Lancashire $949 

September  — ,  Sacramento,  brick  dwellings: 

London  &  Lancashire $895 

September  6,  Oakland,  dwelling: 

Home  Mutual $1,600 

September  22,  Los  Angeles,  dwelling: 

Ins.  Co.  of  N.  A.    .    .       $400 

September  2,  San  Jose,  dwelling: 

Home  Mutual $500 

September  19,  San  Jose,  dwelling  and  contents: 

London  &  Lancashire $315 

September  19,  San  Joaquin  county,  grain  in  field: 

London  &  Lancashire $300 

September  5,  San  Bernardino,  building  and  furni- 
ture: 

German-American |i,ooo 

September  i,  Sutter  Creek,  barn  and  contents: 

Continental $817 

September  7,  Deamona  Springs,  barn  and  contents 

Continental $836 

September  21,  Stockton,  frame  dwelling: 

Connecticut $Soo 

September  30,  Santa  Clara  county,  frame  dwelling: 

Phenix,  Brooklyn $550 

September  3,  Grass  Valley,  frame  dwelling: 

London  &  Lancashire $556 

August  26,  Butte,  general  merchandise: 

I<ondon  &  Lancashire $976 

September  12,  Sanger,  frame  dwelling  and  furni- 
ture: 

Orient $460 

September  12,  Santa  Clara  county,  frame  warehouse 
and  contents: 

Orient $315 

September  27,  Fort  Bragg,  frame  dwelling: 

Norwich  Union $2,000 

Septembers,  Pleasanton,  barley: 

Norwich  Union f  180 

September  24,  Fresno  county,  buildings   and  mill: 

Orient $825 

September  24,  Roseville,  frame  barn: 

Phtenix,  Hartford $228 

September  22,  Santa  Cruz,  dwelling: 

Western $800 

September  17,  Sacramento,  hop  kiln: 

Western $2,474 

September  4,  Sacramento,  hop  kiln: 

Fire  Association $890 

September  6,  Sutter  county,  barn: 

Magdeburg $500 

September  12,  Sacramento  county,  dwelling: 

London $300 

September  26,  Sacramento,  dwelling: 

Reading $811 

September  9,  Sacramento,  barn: 

F'ire  Association $334 

September  — ,  Sanger,  frame  building: 

Caledonian $200 

August  19,  West  Berkeley,  plaiiing-mill: 

Transatlantic $500 

September  23,  San  Bernardino  county,  hay  in  stack: 

Manchester $300 

September  9,  Sacramento,  frame  dwelling: 

Liverpool  &  London  &  Globe $370 
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September  — ,  Stanislaus  county,  cement  warehouse: 

Manchester $1,500 

Firemans  Fund 2,500 

September  28,  Sacramento,  brick  building  and  ma- 
chinery: 

I,iverpool  &  London  &  Globe $367 

September  21,  Sacramento,  engine  and  boiler: 

Sun,  S.  F $500 

September    23,    San    Bernardino    aounty,    printitig 
office: 

Niagara $310 

Hamburg-Bremen 310 

August  15,  Hanford,  merchandise: 

Granite  State $500 

September  24,  Roscville,  barn  and  hay: 

Home,  N.  Y.- $228 

September  19,  Tehama  county,  hay  in  stack: 

Palatine |666 

September  19,  Sacramento  county,  frame  dwelling: 

Commercial $800 

August  22, ,  threshing  outfit: 

New  York  Underwriters $750 

September  7,  Santa  Cruz,  frame  dwelling: 

Commercial  Union $900 

September  11,  Los  Angeles,  brick  building: 

Commercial  Union fiio 

September  — ,  Arcadia,  frame  dwelling  andcontents: 

^tna $2,000 

September  4,  Tulare  county,  grain  in  field: 

^tna $2,000 

September   27,  Los   Angeles   county,  dwelling  and 
furniture: 

North  German $2,500 

September  22,  Los  Angeles  county,  grain  in  field: 

New  Zealand     $190 

September  22,  Santa  Cruz  county,  barn,  etc.: 

New  Zealand     $120 

September  25,  Sacramento,  frame  dwelling  and  con- 
tents: 

Agricultural $720 

September  16,  Tulare,  dwelling: 

Phenix,  Brooklyn $400 

September  21,  San  Bernardino  county,  dwelling: 

Phenix,  Brooklyn $350 

September  4,  San  Bernardino,  frame  dwelling: 

Hartford $1,050 

September  9,  Sutter  county,  barn  and  contents: 

Hartford $1,400 

September   14,   Sacramento    county,   dwelling  and 
contents: 

Hartford $800 

September  5,  Butte  county,  dwellings  and  contents: 

Phenix,  Brooklyn $2,200 

September  17,  Sacramento  county,  hops: 

AUiauce $500 

September  28,  Bakersfield,  frame  dwelling: 

Alliance $2,700 

September  3,  Schoolcaft  Island,  hops: 

Alliance $1,500 

August  16,  Azuza,  merchandise: 

Oakland  Home $827 

September  28,  Ivanhoe,  frame  dwelling  and  furni- 
ture: 

Oakland  Home $500 

September  13,  Oakland,  frame  dwelling: 

North  British $120 


September  16,  Tulare,  contents  of  dweljing: 

North  British .  |6oo 

September  — ,  Los  Angeles  county,  frame  dwelling: 

London  &  Lancashire $2,500 

September  11,  Tulare,  furniture: 

Phenix,  Brooklyn $1,500 

August  25,  San  Diego,  hay:' 

New  Zealand .$1,110 

September  5,  Sanger,  dwelling  and  contents: 

New  Zealand .    .$700 

September  21,  Sacramento,  hhid  furniture: 

Commercial  Union $2,300 

September  11,  Tulare,  frame  boarding-house: 

Liverpool  &  I^ondon  &  Globe .$1,500 

September  23,  San  Jose,  frame  dwelling: 

Liverpool  &  London  &  Globe $400 

September  —.Stanislaus  county,  frame  building  and 
furniture: 

Manchester ^2,200 

September  9,  Sacramento,  brick  building: 

London  &  Lancashire $2x8 

August  16,  near  Santa  Barbara,  dwelling   and  con- 
tents: 

National,  Ireland $598 

September  16,  Selma,  dwelling  and  contents: 

National,  Ireland $541 

September  21,  Sacramento,  brick  dwelling  and  con- 
tents: 

Liverpool  &  London  &  Globe $1,035 

September  28,  Pomona,  frame  stable: 

Liverpool  &  London  &  Globe $500 

September  4,  Tulare  county,  grain  in  field: 

Firemans  Fund $200 

September  2,  Marysville,  general  fire: 

London  &  Lancashire $1,888 

National,  Hartford     125 

Oakland  Home 683 

Michigan 414 

Patriotic 1,000 

Caledonian      :    .  - 5^9 

Home  Mutual 2,300 

Manchester 74o 

September  25,  Marysville,  dwelling: 

Hamburg-Magdeburg $1,000 

September  iS,  Sanger,  wearing  apparel: 

Lion $300 

September  24,  Los  Angeles,  barn: 

Magdeburg $100 

September  3,  Los  Angeles,  dwelling: 

Northern     $795 

September  18,  Los  Angeles,  hhld  furniture: 

Fire  Association $1,200 

September  5,  Woodland,  dwelling: 

Hamburg-Magdeburg $959 

September  27,  Dinuba,  saloon: 

Home  Mutual $1,000 

September  30,  Yuba  county,  barn: 

Phenix,  Brooklyn $300 

September  — ,  Yuba  county,  grain  in  sacks: 

London  &  Lancashire .$1,200 

September  7,  Yuba  county,  barn: 

Phenix,  Brooklyn   , $5^5 

September  15,  Willows,  piano  and  dwelling: 

Firemans  Fund $250 

Prussian  National ■    ■    •    9^9 

Lion 400 
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September  25.  Willows,  brick  saloon: 

Royal $100 

September  23,  Willows,  dwelling: 

Westchester $Soo 

September  19,  Yolo  county,  dwelling  and  furniture: 

Manchester $600 

August  31,  Woodland,  furniture  and  dwelling: 

California $igo 

-■Etna 500 

September  15,  Orosi,  blacksmith-shop: 

Hartford I900 

September  21,  Woodland,  building: 

Delaware     $100 

September  11,  Walsh  Station,  barn  and  contents: 

Caledonian $326 

September  4,  Valley  Springs,  barn  and  contents: 

Continental $205 

September  4,  Fresno  county,  building; 

North  German     fSoo 

September  13,  Fresno  county,  barn: 

rheuix,  Brooklyn $400 

September  13,  Butte  City,  frame  building: 

Hartford      J400 

September  — ,  counties,  grain  in  field: 

Hartford      $300 

September  — ,  Fresno  county,  hay; 

London  &  Lancashire $125 

August  9,  Fresno  county,  dwelling: 

New  Zealand     $525 

July  I,  Fresno  county,  dwelling  and  contents: 

New  Zealand $,S93 

September  6,  Fresno  county,  dwelling  and  contents: 

New  Zealand     $550 

September  13,  Oakland,  dwelling  and  hhld  furniture: 

Hartford      $360 

Phenix,  Brooklyn 100 

September  23,  Oakland,  frame  dwelling: 

Hartford      $250 

September  6,  Oakdale,  frame  dwelling: 

Agricultural $1,012 

September  10,  Visalia,  frame  building  and  wagons: 

Oerman-American I500 

Buffalo-German 1,125 

Commercial  Union      630 

September  10,  Napa,  frame  dwelling: 

Alliance,  London $1,500 

September  — ,  Napa,  dwelling: 

Home  Mutual $1,760 

September  12,  Napa  county,  frame  dwelling: 

Phoenix,  Hartford $880 

Home,  N.  Y 8S0 

September  i,  Napa,  coopers'  tools: 

Phenix,  Brooklyn $700 

Guardian  &  Sun  Fire,  estimated $24,500 

Small  losses $13,000 

Total  California  (S.  V.  ex- 
cepted)     148,149 

Total  California 170,701 

Total  Coast,  September,  '92  393,264 
Total  to  date  this  year  .  .  4,191,146 
Total  to  date  last  year  .    .    3,234,171 

Estimated  loss  ratio  for  1892  ...  43  per  cent. 

Business   men  make  good  insurance  com- 
missioners, lawyers  make  poor  ones. 


How  Rates  are  Made  and  Unmade. 

From  a  Paper  by  A.  A.  Crandall,  Read  at  the 
Meeting  of  the  F.  U.  A.  N.  W. 

lyastly  let  us  come  down  (begging  their  par- 
don) to  the  only  other  class  of  gentlemen  whom 
I  have  ever  known  to  have  anything  to  do  with 
the  making  of  rates.  I  mean  the  managers  and 
general  agents.  What  do  they  know  about  rates 
and  their  adequacy  or  inadequacy?  A  leading 
manager  in  this  city  told  me  once  that  to  his 
knowledge  not  one  manager  in  ten  ever  made 
a  careful  classification  of  receipts  and  losses,  so 
that  he  could  tell  what  rates  were  adequate 
and  what  were  not.  But  granting  that  all  of 
them  did  take  the  trouble  to  be  well  informed 
on  this  subject,  and  you  know  that  the  majority 
do  not,  .still  they  are,  under  the  present  system 
of  rating,  powerless  to  bring  about  the  reforms 
which  their  superior  knowledge  tells  them  the 
business  demands. 

So  from  the  bottom  of  the  ladder  to  the  top 
there  is  no  power  coupled  with  knowledge  ade- 
quate to  effect  such  a  reform  in  the  system  of 
rating  as  will  secure  adequate  rates,  and  what 
is  equally  important,  prevent  the  making  of 
extortionate  rates. 

The  reform  must  come  from  the  top,  it  cannot 
come  from  the  bottom,  and  to  the  companies 
themselves — that  is  to  their  officers  who  have' 
the  knowledge,  or  can  have  it,  and  who  have 
the  power,  if  they  will  but  use  it  wisely — must 
we  look  for  the  reform  which  the  dignity  of  the 
business  demands. 

Let  us  now  see  what  the  result  of  this  system 
of  rating  is  upon  the  rates  as  they  exist. 

Beginning  with  dwellings:  There  is  the 
dwelling  of  first-class  frame  construction,  occu- 
pied by  the  owner,  heated  by  a  carefully  placed 
hot  water  heater,  using  hard  coal  for  fuel, 
lighted  with  incandescent  electric  lights  care- 
fully wired  and  connected,  entirely  detached 
one  hundred  feet,  situated  half  a  block  from  the 
engine  house  and  fifty  feet  from  the  fire  plug  of 
a  first-class  city,  having  a  full  paid  fire  depart- 
ment. And  there  is  the  other  frame  dwelling 
which  is  built  to  .sell.  It  is  of  the  flimsiest 
possible  construction;  is  often  occupied  by  two 
families,  using  four  to  six  stoves,  with  pine  slabs 
for  fuel,  lighted  by  eight  or  ten  kerosene  lamps, 
and  often  with  two  gasoline  stoves  in  summer. 
All  the  stoves  discharge  into  one  small  chimney. 
It  is  situated  two  miles  from  the  engine  house, 
and  half  a  mile  from  the  nearest  hydrant,  with 
no  fire  protection  except  the  policy  on  it,  yet  in 
nine  cases  out  of  ten  the  former  risk  is  rated  as 
high  as  the  latter,  and  in  the  tenth  case  the  rate 
is  cut  anyway,  and  the  daily  report  is  passed 
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through  the  compact  office  as  'Competitive  with 

the .' 

There  is  the  himher  yard  in  the  northern  part 
of  Wisconsin :  One  of  them  is  two  hundred  feet 
from  an  old  rattle-trap  saw-mill,  which  violates 
all  the  canons  of  good  sense  in  its  construction, 
is  deficient  in  all  the  requirements  of  safety, 
would  rate  at  least  lo  per  cent,  on  any  respect- 
able schedule,  and  is  in  itself  a  good  indictment 
for  arson  against  its  owner. 

Another  lumber  yard  is  situated  two  hundred 
feet  from  a  saw-mill  which  is  up  to  standard, 
and  rates  at  3^  per  cent.,  (if  it  has  not  been 
Jardined  down -to  25<  per  cent.,)  and  yet  these 
two  yards  are  rated  precisely  alike. 

It  is  time  there  was  a  recognition  of  the  fact 
that  guesswork  is  not  business,  and  that  in- 
equity and  injustice  bring  in  time  their  own 
disagreeable  rewards. 

If  the  system  of  ratemaking  is  to  be  criticised 
as  illogical  and  crude,  the  same  can  be  said  of 
the  means  by  which  they  are  unmade.  It  is  an 
axiom  with  the  legislator  and  the  jurist  that 
laws  enacted  without  proper  investigation  and 
thought  and  which  do  not  rest  upon  the  convic- 
tions of  the  body  politic,  are  difficult  of  enforce- 
ment and  easily  broken,  and  this  rule  holds 
good  in  the  business  world  of  insurance  as 
well  as  elsewhere.  Rates  made  without  proper 
consideration  and  investigation  of  the  actual 
hazard,  even  if  by  chance  they  are  just  and 
equitable,  do  not  have  the  support  of  the  public 
or  of  the  underwriters. 

It  may  be  accepted  as  substantially  true  that 
rates  cannot  be  cut  except  by  the  consent,  open 
or  tacit,  of  the  manager;  he  sets  the  pace,  the 
agent  follows. 

How  rates  are  unmade  you  all  know  by  a 
wide  and  sad  experience.  There  is  that  ever- 
present  piece  of  idiocy,  the  dividing  of  com- 
missions, which  so  many  practice.  Another 
rebates  a  part  of  the  premium  and  takes  a  re- 
ceipt for  it  on  the  sly.  Another  makes  an 
erroneous  daily  report  to  the  manager,  and 
sends  a  correct  duplicate  to  the  company  direct. 
Another  is  supplied  with  two  series  of  policies, 
one  for  use  as  a  rule,  and  the  other  to  cut  rates 
with  when  he  controls  the  entire  line.  Another 
gives  long  credit  until  the  interest  cuts  the 
rate.  Another  takes  it  out  in  trade  until  his 
company  takes  it  out  of  his  bondsmen.  Anoth- 
er invents  a  finer  scheme.  He  pays  the  uncol- 
lectable  hotel  bill  of  a  dead-beat  boarder  and 
captures  the  entire  line  on  the  mammoth  hotel 
in  pay  for  his  generosity,  while  he  works  the 
aforesaid  D.  B.  for  a  line  on  the  big  flour  mill 
which  employs  him  to  look  after  its  insurance. 
But  why  continue  the  recital  of  schemes  which 


are  only  limited  in  number  by  the  unscrupulous- 
ness  and  inventive  genius  of  their  authors. 

Far  more  insidious  and  dangerous  is  the  plan 
by  which  the  agent  contracts  to  secure  the  re- 
duction of  the  rates  on  target  risks  and  large 
lines  in  return  for  the  exclusive  control  of  the 
insurance,  and  then  uses  his  position  on  a  rat- 
ing committee  or  his  influence  with  a  compact 
manager,  or  with  the  general  agent  of  one  of 
his  companies,  who  is  influential  with  the  com- 
mission, to  secure  the  promised  reduction. 
Then  there  is  the  line  grain  business,  which  is 
always  a  bone  of  contention.  Written  at  full 
rates  and  so  reported,  but  with  a  countercharge 
of  fifteen  per  cent,  commission  and  twenty-five 
per  cent,  brokerage,  of  which  the  latter  item 
goes  to  some  clerk  or  friend  of  the  assured  and 
thence,  by  the  grapevine  route,  to  the  pocket  of 
the  assured  himself. 

A  well-known  agent  in  the  citj'  of  Minneapolis, 
who  manages  one  of  the  largest  insurance  offices 
in  the  city,  told  me  that  after  years  of  observa- 
tion he  was  convinced  that  the  annual  loss  of 
premium  from  these  practices  in  that  city  is  not 
less  than  $125,000. 

Nor  are  the  rates  unmade  by  the  local  agent 
alone.  The  field  men  do  their  full  share  of  this 
undoing,  and  by  their  so-called  rating  '  upon 
their  judgment'  in  disregard  of  all  schedules 
of  basis  rates,  and  often  without  any  authority 
other  than  their  own  desire  to  please  a  local 
agent  or  to  secure  a  line  for  their  own  company, 
they  still  further  demoralize  rates  and  aid  in 
reaching  the  danger  line  which  separates  profit 
from  loss.  And  not  yet  does  this  evil  end. 
Managers  and  officers  of  companies  are  by  no 
means  distanced  in  this  race  down  hill.  All 
over  the  northwest  there  are  cases  where  Chica- 
go and  New  York  and  Hartford  and  all  the  other 
centers  of  insurance  capital  have  interfered  to 
arbitrarily  reduce  rates  'for  revenue  only,'  or 
have  written  over  their  own  counters,  at  ruin- 
ous rates,  policies  to  take  the  business  out  of 
the  hands  of  their  own  agents.  And  the  '  auto- 
matic sprinkler  which  don't  sprink'  is  at  it,  too, 
till  we  find  that  with  the  competition  and  the 
undue  credit  for  improvements  which  were 
only  introduced  to  lower  the  rate  and  with 
never  a  hope  of  extinguishing  a  fire,  we  have 
steam  power  saw-mills  in  Wisconsin  rated  at 
2K  per  cent.,  when  they  would  schedule  \V^  per 
cent.,  and  the  lumber,  two  hundred  feet  distant, 
is  rated  and  written  at  2^  per  cent,  or  V^  per 
cent,  higher  than  the  exposing  speciar  hazard. 
This,  too,  when  there  is  an  80  per  cent,  coinsur- 
ance clau.se  on  the  lumber,  and  none  at  all  on 
the  mill. 

Now,  what  is  the  effect  of  all  of  this  upon  the 
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profit  and  loss  account?  Or,  in  other  words, 
having  seen  what  the  cause  is,  what  is  the 
effect?     Need  we  inquire? 

L,et  anyone  with  a  taste  for  statistics  examine 
the  figures  of  expense  and  loss  and  income  of 
the  companies  which  have  reinsured  or  other- 
wise retired  from  business  within  the  last  three 
years,  and  he  will  find  that,  with  few  exceptions, 
it  is  the  loss  ratio,  and  not  the  expense  ratio 
which  is  responsible  for  their  untimely  decease. 
One  group  of  twenty-two  companies,  with  pre- 
mium receipts  aggregating  $3,047,596,  which 
has  joined  the  great  unknown  within  the  last 
two  years,  showed  an  expense  ratio  of  32.5  per 
cent.,  while  their  loss  ratio  of  73.7  per  cent,  tells 
the  reason  for  the  crape  on  their  doors. 

More  surprising  still  is  the  experience  of  an- 
other group  of  nine  companies  whose  premium 
receipts  aggregated  $1,171,227,  and  whose  ex- 
pense ratio  of  only  28.9  per  cent,  would  indicate 
excellent  and  most  economical  management, 
yet  the  wicked  fire  fiend  has  an  89.6  per  cent, 
loss  ratio  for  their  winding  sheet. 

It  is  safe  to  say  that  of  the  companies  doing 
a  general  business  and  which  to-day  are  con- 
spicuous bj'  their  absence,  fully  70  per  cent, 
were  driven  out  of  business  by  the  inexorable 
logic  of  too  low  rates. 


Variety. 
The  people  of  a  town  opposite  Montreal,  Can- 
ada, were  so  badly  scared  about  cholera  that 
they  resolved  to  allow  tio  German -speaking 
person  to  enter  the  town.  A  fire  engine  was  kept 
on  duty  to  play  water  upon  any  such  intruder. 

SECRET    MEETINGS. 

The  Louisville  Herald  says:  'The  secret 
meetings  of  the  Western  Union  are  absurd, 
and  do  much  to  maintain  the  prejudice  against 
insurance  corporations.  The  "union"  does  not 
make  any  better  legislation  or  enforce  it  any 
more  rigorously  or  promptly  than  the  South- 
eastern Tariff  Association,  the  meetings  of 
which  are  open  to  the  public.  The  "union" 
meetings  are  like  lodge  meetings  of  the  Inde- 
pendent Order  of  Numbered  Saints,  but  the 
news  gets  out  all  the  same.' 

WE   OBJECT. 

The  Insurance  &  Commercial  Magazine  no 
longer  contains  any  highly  -  colored  floral  pict- 
ures. 

PITY   THE    POOR    LANDLORO. 

The  landlords  in  St.  John's  were  great  suffer- 
ers by  the  conflagration,  because  of  the  pecul- 
iar system  of  leaseholding  which  obtains  in 
that  city.  It  seems  that  in  case  of  fire  the  lease- 
holder can   immediately  determine  his  lease. 


and  leave  his  landlord  the  ruins  as  a  legacy 
from  the  fire,  while  he,  on  the  other  hand,  is  re- 
leased from  the  responsibility  of  handing  over 
the  property  intact  to  the  landlord,  even  though 
he  can  pocket  the  insurance  to  cover  his  own 
loss. 

SP.VRKS    FROM    LOCOMOTIVES. 

An  Knglish  court  has  decided  that  the  loco- 
motive being  constructed  on  the  best  known 
scientific  basis  the  railway  company  cannot  be 
held  responsible  for  damages  caused  be  sparks. 
The  moral  whereof  is,  insure. 

CHURCH    INSURANCE. 

One  of  the  serious  hazards  which  the  under- 
writer of  churches  assumes  was  illustrated  the 
other  day  in  a  New  York  synagogue.  The  can- 
dle on  the  preacher's  stand  was  accidentally 
upset,  and  in  falling  the  altar  drapery  caught 
fire.  A  frightened  fool  in  the  congregation 
shouted  'fire,' and  a  panic  followed.  Between 
candles  and  donations,  underwriters  who  make 
a  specialty  of  church  business  have  a  struggle 
to  make  a  profit.  Yet  we  hear  of  one  general 
agent  threatening  to  withdraw  from  the  P.  I.  U. 
because  he  lost  a  church  risk,  taken  away  from 
him,  he  says,  by  a  competitor  who  offered  a 
3'ear's  credit  on  the  premium. 

IT   HAS   ADVANTAGES. 

The  '  universal  mercantile  schedule  '  is  being 
pushed  by  the  committee.  Manager  Nelson,  of 
the  New  Orleans  inspection  bureau,  writes  that 
he  has  given  the  schedule  a  test,  and  is  satis- 
fied that  the  general  principles  are  correct  and 
that  it  has  many  advantages. 

UNIVERSAL    MERCANTILE   SCHEDULE. 

The  members  of  the  schedule  committee  are 
very  anxious  to  receive,  through  Chairman 
Moore,  suggestions  as  to  changes  that  are  nec- 
essary in  the  frame  schedule,  and  they  express 
the  hope  that  rating  experts,  compact  man- 
agers and  special  agents  generally  will  apply 
the  frame  schedule  and  advise  the  committee 
of  changes  that  ought  to  be  made  in  order  to 
perfect  same. 

SAME  THING  HAPPENED  HERE. 

In  St.  Louis  the  police  tried  to  catch  a  man 
in  the  act  of  arson.  They  were  notified  of  his 
incendiary  designs,  and  they  caught  him  in 
the  act.  But  the  building  burned.  A  similar 
piece  of  official  stupidity  was  reported  from 
San  Jose  a  year  or  so  ago,  although,  if  memory 
serves  us  correctly,  the  incendiary  escaped. 

HE    IS    NOT   A   COOK. 

The  editor  of  the  Insurance  Magazine  is  op- 
posed to  gasoline  cooking  stoves,  hot  weather 
or  no  hot  weather.    The  average  husband,  how- 


374 


Ths  Coast  T\ev[ew, 


ever,  continues  to  buy  the  gasoline  cooking 
stove  in  Kansas  regions.  He  must  make  a 
choice  between  an  explosion  of  gasoline  and  an 
explosion  of  his  wife's  temper.  He  chooses 
the  lesser  evil,  of  course. 

TO   .4 VOID   A    LIKEI.   SUIT. 

How  differently  the  French  insurance  paper 
words  its  warning  against  wildcats!  Observe 
the  circumlocution  and  delicate  insinuation  of 
the  following  paragraph,  taken  from  a  French 
paper,  which  we  clip  from  Black  &  White. 
Reference  is  made  to  the  standing  of  three 
French  mutuals  in  which  insurance  is  being 
offered  by  New  York  brokers.  The  Paris  paper 
says:  'The  societies  in  question  are  the  Loyal, 
the  Mutualite  Generale  and  the  Atlas.  Frank- 
ly, it  is  very  difficult  not  to  counsel  the  depart- 
ment to  have  nothing  to  do  with  them:  insurer 
and  insured  would  not  understand  each  other. 
Transatlantic  risks  do  not  suit  this  kind  of  mu- 
tuals and  in  case  of  a  disaster  to  the  exposition 
in  Chicago  the  good  name  of  F'rench  insurers 
would  have  a  chance  to  be  sorely  tried.' 

TALE   WITH    A    MORAL    FOR   OFFICERS    AND   AGENTS. 

The  secretary  of  a  Boston  company  tells  a 
good  story  at  his  own  expense.  He  says  for 
some  years  the  company  carried  insurance  on 
the  household  furniture  of  an  old  lady  living  in 
this  city.  She  was  always  behindhand  in  paj-- 
ing  the  premium  and  the  only  known  way  of 
bringing  her  to  time  was  to  notify  her  that  the 
policy  would  be  canceled  on  a  certain  day. 
That  day  generally  found  her  in  the  company's 
office,  money  in  hand,  and  all  would  go  well  for 
another  twelve  months.  A  few  weeks  ago  the 
day  of  payment  again  drew  near  and  the  usual 
notification  was  sent  that  '  the  policy  would  be 
canceled  if  the  premium  was  not  paid  by  Fri- 
day next.'  The  F'riday  came  and  went  without 
the  premium  being  paid,  but  the  policy  was  not 
canceled,  as  it  was  certain  the  good  lady  would 
show  up  and  the  trouble  of  making  out  a  new 
policy  would  be  saved.  Saturday  morning  the 
annual  visitor  made  her  appearance  and  with 
the  usual  apologies  for  her  tardiness  tendered 
the  amount  of  her  premium  and  obtained  the 
customary  receipt.  'And  has  nij'  furniture  been 
insured  all  this  time?'  inquired  the  old  lady. 
'Certainly,  madam,  and  if  your  goods  had  been 
burned  we  should  have  paid  the  claim,'  replied 
the  secretary.  'Oh,  I'm  so  glad  to  hear  that, 
for  we  had  a  small  fire  last  night  and  you  had 
better  send  a  man  down  to  look  at  the  things.' 
The  secretary's  face  wore  a  far-away  look  as  he 
answered  never  a  word,  but  the5'  say  that  the 
old  rule  of  canceling  policies  right  on  time  and 
making  out  new  ones  when  necessary  has  been 


revived  in  that  office  hy  order  of  the  powers 
that  be.— The  Standard. 

FOR    AMERICANS. 

In  the  course  of  an  article  on  the  Homestead 
troubles,  the  Insurance  World  of  Pittsburgh 
says:  'The  fact  was  developed  during  the  re- 
cent congressional  investigation  of  the  Home- 
stead outrage  that  when  new  and  desirable  po- 
sitions were  created  in  any  of  the  mills,  they 
were  not  open  to  be  filled  by  men  among  those 
already  employed  found  worthy  of  promotion. 
Word  was  quietly  sent  by  the  trades  unionists 
to  some  friend  in  England  or  Wales,  and  when 
the  new  man  was  needed  a  foreigner  was  on 
hand  to  take  the  place.  It  is  also  matter  of  his- 
tory that  when,  a  few  years  ago,  a  considerable 
number  of  skilled  window  glass  workers  were 
needed  in  this  section  to  equip  a  new  factory, 
no  chance  was  given  to  native  workmen  to  se- 
cure the  positions.  No,  the  head  of  the  trades 
union  of  the  window  -  glass  workers  himself 
went  to  Belgium  and  engaged  Belgians  for  all 
the  more  desirable  and  remunerative  positions. 
It  is  true  this  enterprising  trades  union  leader 
violated  a  national  law  in  doing  what  he  did, 
and  that  he  was  before  the  United  States  court 
to  answer  for  such  violation,  but  if  we  are  not 
mistaken  he  escaped  any  sort  of  punishment 
for  his  wrongdoing.' 

NORTHWESTERN    ASSOCIATION    MEETING. 

The  twenty-third  annual  meeting  of  this  asso 
ciation  occurred  in   Chicago  last  week.     The 
papers  read  are  said  to  have  been  as  good  as 
those  of  the  F*^ire  Underwriters'  Association  of 
the  Pacific.     But  we  are  skeptical. 

A   STATE   OF    AFFAIRS. 

The  New  Orleans  States  states  New  Orleans 
'has  suffered  from  the  fire  waste  since  January 
ist  nearly  four  millions  of  dollars,  an  amount 
equal  to  about  one  thirty-second  of  the  assessed 
valuation  of  the  city.'  Our  foolish  contempo- 
raries who  are  worrying  about  San  Francisco's 
fire  peril  should  spare  a  few  tears  for  the  Louis- 
iana city. 

THE    DEADLY   GASOLINE. 

A  poor,  foolish  man  in  Yankton,  S.  D.,  lost 
his  life  last  week  by  the  thoughtless  use  of  gas- 
oline. He  sprinkled  the  'devil's  liquid  '  on  the 
floor  of  a  bedroom  to  exterminate  bedbugs.  The 
vapor  spread  into  the  kitchen  adjoining,  in 
which  a  gasoline  stove  was  burning.  Present- 
ly the  vapor  caught  fire,  and  both  rooms  were 
in  flames.  The  explosion  of  the  stove  soon  fol- 
lowed. The  man's  clothes  were  torn  from  his 
body,  he  was  terribl}'  burned,  and  had  inhaled 
burning  gas.  He  was  able  to  run  outside,  but 
died  in  a  few  minutes. 
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Co-insurance. 

From   a  Paper  by  K-  F.  Beddall,  Read  at  the 
Annual  Meeting  of  the  F.  U.  A.  N.  W. 
I  may  preface  what  I  have  to  say  by  the  sim- 
ple statement  that  the  value  of  a  co-insurance 
clause  to  the  insurer  increases  in  the  ratio  that 
the  liability  to  total  loss  diminishes,  such  lia- 
bility to  total  loss  being  governed  by  construc- 
tion, occupation,  character  of  goods,  efficiency  of 
fire  departments  and  sufficiency  of  water  supply, 
and  further  by  the  protection  accorded  by  sal- 
vage corps,  which,  by  the  way,  where  they  ex- 
ist at  all,  are  maintained  at  the  expense  of  the 
companies.    The  assured  from  his  more  intimate 
acquaintance  with  the  risk  in  which  he  may  be 
interested  is  oftentimes  better  qualified  to  esti- 
mate the  probable  proportion  of  loss  that  would 
be  sustained  if  a  fire  should  happen  than  the 
underwriter,  and  if  he  possesses  the  shrewdness 
of  the  average  American  trader,  he  is  pretty  cer- 
tain to  fix  the  amount  of  insurance  by  his  own 
measure  of  the  probable  loss,  in  furtherance  of 
that  universal  law  which  prompts  us  to  secure 
the   largest   possible   benefits    at   the   smallest 
possible  cost.     If  equal  rates  were  charged,  re- 
gardless of  the  hazard  involved,  as  in  the  olden 
times,  it  would  seem  reasonable  to  permit  the 
insured  to  grade  the  sum  paid  for  protection  by 
the  character  of  the  hazard,  but  when  he  gets, 
in  the  shape  of  a  reduced  rate,  all  the  advan- 
tages which    he  enjoys   over  his  neighbors   in 
possessing  a  less  hazardous  risk,  the  rate  apply- 
ing to  either  hazard  should  be  assessed   upon 
the  same  proportion  of  value.     A  risk  which  in 
itself  physically  is  desirable  may  be  made  other- 
wise by  inadequate  insurance.     If  in  insuring  a 
fireproof  building  the  amount   covered   repre- 
sents such  a  sum  as  only  would  pay  for  the  wall 
decorations,    which   smoke   in    a   few   minutes 
would   destroy,  how  much   better  is  that   risk 
than  the  flimsily-constructed  frame  building  of 
the  western  village?     In  either  case  a  fire  means 
a  total  loss,  so  far  as  the  insurance  is  concerned, 
and  the  company  is  no  better  off  in  the  one  case 
than  in  the  other,  while  difference  of  eight  or 
ten  times  in  the  rate  is  made.     It  costs  so  many 
dollars    to   pay   the   losses,    which    experience 
shows  will  occur  on  a  given  value  of  property 
for  a  given  period  of  time.     If,  for  example,  the 
losses  on  property  of  the  value  of  $100,000,000 
during  one  year  will  be  $500,000,  it  follows  that 
an  assessment  of  one-half  of  one  per  cent,  will 
be  sufficient  to  meet  them,  setting   aside   the 
question  of  expenses.      But  if  that  assessment 
be  made   upon  only  one  -  half  of  that  value,  it 
requires  no  complex  arithmetical  calculation  to 
demonstrate   that   the    sum    collected   will    fall 


short  by  one  -  half  of  the  amount  necessary  to 
pay  them.     Hence  it  follows  that  in   assessing 
the  property  for  the  sum  necessary  to  meet  the 
losses,  the  valuation  upon  which  the  assessment 
is  made  becomes  a  prime  factor  in  the  calcula- 
tion.     The   province   and   duty  of  the   under- 
writer therefore  is  to  assess  the  premium  that 
the  incidence  of  the  tax  will  fall  fairly  upon  each 
individual   owner,  and   I  claim   not   only  that 
this  cannot  be  done  except   upon  the  basis  of 
value,  but   that   the  neglect   to  recognize   this 
indispensable  condition    is   fraught    with    un- 
fairness   alike    to   the   companies    and   to   the 
insured.      In  furnishing   the  means   necessary 
to  carry  on  the  government  of  the  niimicipali- 
ties,  values  alone  are  regarded  and  the  taxes 
necessary  to  be   raised  are  levied  upon  a  cer- 
tain assessed  value,  which  applies   equally  to 
all;   and  if  in  determining  this  assessment  the 
assessors  should  favor  the  property  of  one  as 
compared  with  that  of  another,  the  aggrieved 
party  has  his  redress  in  an  appeal  to  the  courts 
for  protection.     Under  our  methods  we  fix  the 
tax  rate  and  leave  the  assured  to  fix  the  valua- 
tion.    Can  anything  be   more  absurd?    What, 
let  me  ask,  would  be  the  financial  condition  of 
this  city  of  Chicago  if  the  taxes  were  raised  on 
any  such  plan?     It  strikes  me  forcibly  that  un- 
der such  a  system  the  proverbial  sleekness  of 
our  aldermen  would  soon  disappear  and  their 
corporeal  redundancy  shrink  within  the  limits 
of  the   ordinary   insurance   man.      No  wonder 
that  our  tariffs  are  unpopular  when  so  gross  a 
violation  of  common  justice  is  permitted.     As 
it  is  to-day  the  poor  man  with  his  house  mort- 
gaged to  its  full  value  and  his  goods  encumber- 
ed by  debts  is  compelled  by  his  necessities,  if 
not  by  his  creditors,  to  pay  the  fire  tax  (premi- 
ums) upon    the   full  value,  while  the  wealthy 
man,  who  can  afford  to  take  the  chance  of  loss 
beyond  the  average,  escapes  the  just  proportion 
of  his  tax  by  insuring  for  only  such  a  sum  as 
will  cover  his  probable  loss.     And  we  counte- 
nance this  great  wrong!     Trulj%  such  a  system 
in  its  application  is  inequal  and  indefensible. 
No  wonder  that  the  insurance  business  has  been 
unprofitable  when  such  practices  are  permitted. 
What  the  effect  upon  our  business  the  gen- 
eral adoption  of  a  co-insurance  clause  might  be, 
must  be  left  in  a  measure  to  conjecture,  since 
we  have  no  data  at  hand  which  will  show  the 
percentage  of  value  usually  insured   under  ex- 
isting conditions.     Merchandise  as  a  rule,  I  be- 
lieve, is  insured  for  fully  80  per  cent,  of  its  val- 
ue, and  probablj-  also  frame  buildings  and  such 
brick  ones  however  occupied,  as  are  commonly 
designated    'fire   traps.'      City   dwellings    and 
public  office  buildings  and  their  contents,  pos- 
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sibly  for  about  60  per  cent.  Your  own  experi- 
ence, however,  will  have  satisfied  you  of  this, 
that  the  better  the  construction  of  the  building 
and  the  greater  the  efficiency  of  the  fire  depart- 
ment, the  less  is  the  proportion  of  value  cover- 
ed. If  this  be  so  with  the  improvements  which 
are  rapidly  going  on,  the  greater  the  necessity 
for  the  adoption  of  this  clause.  In  his  report 
for  1892,  to  the  legislature  of  the  state  of  Massa- 
chusetts, Commissioner  Merrill  supplies  us  with 
some  very  interesting  statistics  of  the  business 
done  in  that  state,  showing  the  sums  insured 
and  the  losses  which  had  occurred  thereon  dur- 
ing the  previous  year,  classified  under  120  dif- 
ferent heads.  The  total  number  of  losses  given 
is  2,892,  of  which  633,  or  say  22  per  cent,  are  re- 
turned as  'total,'  by  which  I  presume  is  meant 
total  as  far  as  the  insurance  was  concerned,  and 
2,259  as  'partial.'  Of  $13,957,182  insured  on 
buildings  under  all  these  classes  on  which  loss- 
es had  occurred,  the  losses  aggregated  $2,603,- 
268,  or  18.6  per  cent.  On  contents  the  sums  in- 
sured were  $11,697,709  and  the  losses  thereon 
$3,978,211,  or  34  per  cent.,  the  loss  ratio  over  all 
being  25.7  per  cent.  Taking  these  classes  sep- 
arately the  results  are  widely  different,  barns 
and  private  stables  and  their  contents  showing 
a  loss  ratio  of  86  per  cent.,  and  banks  and  of- 
fices and  their  contents  a  little  more  than  3.50 
per  cent. 

Two  '  birds  of  a  feather '  have  been  arrested 
in  Salt  I^ake  City  on  a  charge  of  using  the 
mails  for  fraudulent  purpose  —  Duke  Diamond 
of  the  Salt  I^ake  Accident  Association,  and  Dr. 
C.  J.  Weatherby  of  the  Knights  of  the  Ancient 
Essenic  Order.  There  is  every  reason  to  hope 
that  these  scoundrels  will  be  punished,  since 
the  federal  authorities  are  after  them.  If  the 
offense  were  merely  against  state  laws,  the  in- 
surance commissioner  would  be  found  asleep. 


test  of  fire,  and  their  contents  remained   un- 
touched and  uninjured. 


American  Safes.  —  Referring  to  the  St. 
John's  fire,  the  Insurance  Gazette  of  Ireland 
says:  One  of  the  most  remarkable  features  of 
this  fire  is  the  report  of  the  absolute  failure  of 
all  safes  of  English  make.  All  alike  failed,  and 
when  opened  the  contents  were  in  ashes.  At  a 
cost  of  /,"i50  the  municipal  council  imported  a 
safe  bearing  the  name  of  well  -  known  Midland 
manufacturers.  After  the  fire,  when  the  safe 
was  opened,  the  contents,  consisting  of  papers, 
deeds,  and  the  records  of  the  council,  were 
found  to  be  in  ashes.  Standing  alongside  of 
that  safe  was  another  of  American  make;  when 
it  was  opened  the  contents  were  found  to  be  in- 
tact. With  all  safes  of  American  manufacture 
the  experience  was  the  same  —  they  stood  the 


The  statement  of  the  I,ondon  News  that  steam 
fire-engines  and  Pompier  ladders  and  other  ap- 
pliances were  '  matters  of  common  experience 
in  America  when  they  were  still  talked  of  as 
novelties'  in  England  has  aroused  the  ire  of  our 
English  contemporary,  Fire  &  Water.  With- 
out denying  the  truth  of  the  News's  statement, 
it  hastens  to  say  that  the  steam  fire-engine  was 
first  constructed  in  England  by  Braithwaite 
and  Ericsson.  But  F.  &  W.  fails  to  add  that 
the  authorities  inspected  Ericsson's  invention 
and  refused  to  adopt  it.  The  inventor  (who  was 
not  an  Englishman)  sought  and  found  a  more 
hospitable  clime  in  the  United  States.  It  is 
true  that  steam  fire-engines  were  made  and 
used  in  the  United  States  long  before  they  were 
in  England.  The  Pompier  ladder  is  of  French 
origin,  but  as  soon  as  its  merits  were  demon- 
strated it  was  adopted  by  the  larger  cities  of 
the  Eastern  states.  The  water-tower  is  a  recent 
American  invention,  but  already  it  has  been 
added  to  the  fire  departments  of  a  number  of 
our  cities. 

The  Lawyer's  Friend. — The  first /f/'/j-ow^ 
assessment  companies  reporting  to  the  New 
York  insurance  department,  as  alphabetically 
arranged  in  the  New  York  insurance  report  of 
1891,  including  five  companies  which  do  as 
much  or  more  business  than  the  Mutual  Benefit 
I^ife  Association,  had  a  total,  the  whole  forty-one 
of  them,  of  only  $56,214  resisted  claims  Decem- 
ber 31,  while  the  claim-fighting  Mutual  Benefit 
Ivife  Association  had,  alone,  $76,400  resisted 
claims  at  the  same  date.  The  amount  of  resist- 
ed claims  is  now  smaller,  but  the  proportion  to 
total  claims  is  still  as  large.  One  -  fourth  the 
claims  are  the  subject  of  litigation. 


Chips. 

— The  'expected  fire'  occurred  in  a  frame  range 
in  Santa  Barbara  last  week.  Property  loss,  $20,- 
000.  This  fire  ought  to  boom  the  water  supply 
improvements. 

—  Prescott.  —  At  a  fire  in  this  Arizona  town  last 
month  there  was  no  water  in  the  mains,  and  the 
city  engineer  was  absent  from  the  engine  house. 
Half  an  hour  passed  before  water  could  be  ob- 
tained. 

—  President  Brander,  of  the  State  Investment, 
has  ju.st  returned  from,  a  four -months'  trip  to 
Europe.  He  visited,  also,  the  Southea.stern 
states  of  the  Union,  and  called  on  many  of  the 
general  agents  of  his  company  on  the  other  side 
of  the  Rockies. 
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— Edward  Niles,  general  agent  of  the  Alliance, 

is  in  Oregon. 

—Col.  Broniwell  is  looking  after  the  business  of 

his  agencies  in  southern  California. 

-General  Agent  Stolp  of  the  National  Life  will 

leave  this  city  about  the  15th  inst.  for  the  East. 

He  will  be  absent  about  six  weeks. 

— ly.  B.  Edwards,  superintendent  of  agencies  for 

Balfour,  Guthrie  &  Co.,  is  visiting  the  locals  in 

Montana,  Colorado  and  New  Mexico. 

—  One  Schively  of  San  Jose  rushed  into  print 
and  scored  General  Agent  Turner  for  refusing  to 
pay  a  claim  which  he  (Schively)  had  refused  to 
present. 

—  The  San  Francisco  supervisors  have  passed 
an  [amended  gasoline  and  kerosene  ordinance, 
restricting  the  territory  in  which  large  amounts 
of  either  oil  can  be  stored. 

—  Mr.  Butler's  picture  went  to  press  without 
our  approval  last  month,  and  as  it  did  not 
altogether  satisfy  us,  the  artists  present  our 
readers  with  another  cop3',  which  appears  in 
this  issue. 

—  R.  H.  Magill,  Jr.,  late  with  the  Alameda 
county  branch  of  the  Home  Mutual  Ins.  Co., 
has  been  appointed  special  agent  by  Manager 
Reynolds  for  the  Westchester  and  Rochester- 
German. 

—  Secretary'  Ives  of  the  Home  Mutual  spent  a 
couple  of  weeks  last  month  in  the  Pacific  North- 
west. Mr.  Ives  says  that  business  in  Portland, 
Seattle  and  Spokane  is  looking  better,  but  Ta- 
coma  is  rather  quiet. 

— The  Bogie  Man. — San  Francisco  underwriters 
can  draw  a  lesson  from  the  great  prize  fight. 
The  big  blustering  bruiser  who  posed  as  cham- 
pion turned  out  to  be  '  a  bogie  man.'  He  was 
'not  in  it.'  Now  let  the  P.  I.  U.  enter  the  ring 
and  put  on  the  gloves  with  the  Credit  Evil  and 
the  Salary  Nuisance,  and  it  will  be  found  that 
these  blustering  enemies  can  be  knocked  out  in 
a  few  rounds.  Thej-  brag  and  swagger,  but 
have  no  'science,'  and  will  fall  before  resolute 
opposition. 

— At  the  September  meeting  of  the  Fire  Under- 
writers Association  of  the  Pacific,  held  on  the 
2oth,  in  the  absence  of  the  president,  vice-presi- 
dent and  secretary,  Ed.  Farnsworth  presided 
and  E.  G.  Sproul  acted  as  secretary.  Three 
new  members  were  elected.  A  communication 
from  President  Grant  and  Herbert  Folger's 
paper  on  the  Universal  Mercantile  vSchedule 
were  subjects  of  discussion.  The  next  meeting 
of  the  association  will  be  held  on  the  iSth  of 
this  month,  at  2:30  p.  m. 


—  T.  ly.  Miller,  assistant  general  agent  of  the 
vSouthern  of  New  Orleans,  is  working  the  Pacific 
Northwest. 

—  September  losses  were  the  lowest  since  1888. 
The  total  losses  for  the  year  1892  will  be  over 
$5,000,000  —  the  largest  in  the  history  of  the 
Coast,  the  conflagration  year  excepted. 

— The  Surveyor  is  the  title  of  a  new  New  York 
insurance  weekly.  It  is  well  edited,  nicely 
printed,  and  seems  to  have  'a  pull'  on  New 
York  news.  A  San  Francisco  letter  appears  in 
each  issue. 

—  Two  or  three  insurance  papers  and  two  or 
three  life  company  papers  have  been  wasting 
a  lot  of  'valuable'  space  discussing  cholera  and 
prevention.  They  croak  cholera,  cholera,  when 
there  is  no  cholera. 

— The  Pacific  Insurance  Union  still  has  the  pro- 
posed commission  amendments  under  consider- 
ation. It  does  not  seem  likely  that  the  uniform 
15  per  cent,  commission  regulation  will  go 
through.  Excepted  cities  and  farm  business 
are  the  stumbling  blocks. 

—  Slow-Burning  Redwood. — A.  E.  Pinkney,  of 
Kansas  City,  Mo.,  writes  a  spicy  letter  to  the 
Insurance  Magazine,  descriptive  of  his  Califor- 
nia jaunt.  In  his  letter  Mr.  Pinkney  says:  'The 
California  redwood,  which  is  peculiar  to  this 
country,  was  a  revelation  to  me  in  its  wonder- 
ful qualities  of  durability  and  resistance  to  fire. 
There  is  no  resin,  oil  or  turpentine  in  it  and  it 
burns  very  slowly.  As  between  a  brick  build- 
ing as  ordinarily  constructed  with  us,  and  one 
built  entirelj-  of  the  redwood,  the  chances  of 
salvage  would  appear  to  be  greater  with  the 
latter.' 

—  National  Assurance  Company. — This  Dublin 
company  goes  before  the  American  public  on 
its  record,  its  great  age,  and  its  substantial 
resources.  In  its  fire  department  the  National 
Assurance  has  $500,000  capital,  $1,468,031  cash 
assets,  the  handsome  net  surplus  of  $236,000,  a 
policyholders'  surplus  of  some  three  quarters  of 
million.  It  is  only  in  recent  years,  although 
the  company  was  organized  in  1822,  that  the 
National  has  extended  its  agencj'  plant,  but 
already  its  fire  premium  income  has  reached 
the  sum  of  $1,200,000,  a  gain  of  $100,000  in  a 
twelve-month.  The  general  agency  of  H.  M. 
Newhall  &  Co.  (A.  R.  Gurrey,  manager)  repre- 
sents the  National,  and  also  the  Atlas  of  I^ondon, 
the  Boylston  of  Boston  and  the  Ocean  Marine 
of  London.  Last  year  this  general  agency  tran- 
sacted a  fire  business  of  $195,716,  in  premiums, 
or  a  loss  ratio  of  onlj'  43  per  cent.  Every  year 
shows  an  increase  in  business  for  the  agency, 
and  the  average  loss  ratio  is  low. 
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—  Manager  Geo.  D.  Dornin  looked  over  his  lo- 
cal agencies  in  Colorado  and  New  Mexico  last 
month. 

—  N.  S.  Hurd,  deputy  superintendent  of  the 
Colorado  insurance  department,  accompanied 
by  Mrs.  Hurd,  is  visiting  California. 

—  L,ew   M.  Seaton,  .special  agent  for  the  Fire- 
mans    Fund,    departed    last    week    for   a   four" 
months'  trip  through  Colorado,  New  Mexico, 
Arizona,  etc. 

—  General  Agents  Okell,  Donnell  &  Co.  are  es- 
tablishing agencies  for  the  Patriotic  in  Colora- 
do, Utah,  New  Mexico,  Arizona,  Montana,  Ida- 
ho, Washington  and  Wyoming. 

—  We  print  this  month  a  letter  from  James  F. 
Bard  of  Portland,  to  which  we  invite  the  atten- 
tion of  our  life  insurance  men.  Mr.  Bard  solic- 
its correspondence  relative  to  a  proposed  organ- 
ization of  a  Coast  life  association. 

—  General  Agent  John  I<anders  of  the  Manhat. 
tan  returned  last  week  from  a  three  months'  trip 
through  the  Pacific  Northwest.  The  Manhat- 
tan will  make  an  excellent  showing  for  i8g2  in 
Mr.  Landers'  district,  which  includes  the  Pa- 
cific Coast  and  the  Hawaiian  Islatids. 

—  Special  Agent  Amos  F.  Sewell  of  the  Conti- 
nental, is  receiving  the  congratulations  of  his 
many  friends.  The  cause  for  congratulation 
was  the  marriage  of  Mr.  Sewell  to  Miss  Nellie 
Benson  of  San  Francisco,  the  happy  event  tak- 
ing place  in  L,os  Angeles  on  September  13. 

—  The  reinsurance  of  the  General  of  lyondon  in 
the  London  &  Lancashire  will  not  in  any  way 
affect  the  general  agency  firm  of  Catton,  Bell  & 
Co.  of  this  city,  as  the  General  did  not  write 
Coast  business  outside  of  California,  and  in  this 
state  only  in  a  few  of  the  larger  towns.  The 
Union  Assurance  Society  does  a  general  Coast 
business,  and  recently  authorized  increased 
lines  and  additional  facilities  for  the  extension 
of  the  business.  The  business  of  Catton,  Bell 
&  Co.  for  1892  will  therefore  be  as  large  if  not 
larger  than  last  year. 

—  Eastern  Press  Mistake.  —  The  item  in  our 
Eastern  exchanges,  to  the  effect  that  Messrs. 
Button  &  Bailey  have  been  appointed  agents 
for  the  Ins.  Co.  of  North  America,  is  an  error 
which  probably  grew  out  of  the  fact  that  Mr. 
Button  represents  the  marine  branch  of  the 
company.  Mr.  Button  has  too  many  other  im- 
portant matters  on  his  hands  to  have  either  time 
or  inclination  for  the  acceptance  of  further  re- 
sponsibilities. At  the  company's  request  he 
selected  Mr.  Bailey  as  acting  manager  of  the 
fire  branch  during  Mr.  Mitchell's  illness. 


—  Portland  has  appointed  Robert  Holman  chief 
of  the  fire  department.     He  is  an  ex-chief. 

—  Manager  vStolp  has  been  'enthu.sing'  his 
agents  in  the  Northwest.  The  National  Life 
issues  some  admirable  policy  contracts. 

—  General  Agent  Boardman  of  the  ^-Etna  has 
just  returned  from  a  five -months'  tour  of  the 
East  and  of  Germany,  Switzerland,  France  and 
England.  The  trip  has  benefited  Mr.  Board- 
man  very  much.  He  returns  greatly  improved 
in  health,  and  shows  it  in  face  and  carriage. 
Mr.  Boardman  says  that  Pacific  Coast  business 
and  the  compact  management  are  satisfactory 
to  Eastern  and  foreign  managers,  but  that  all 
complain  bitterly  of  the  length  of  credit  given 
on  premiums  in  this  field. 

—  A  lady  in  California  wrote  a  letter  not  long 
ago  to  the  home  office  of  a  prominent  life  insur- 
ance company,  in  which  she  said  in  substance: 
I  return  to  you  a  policy  on  my  husband's  life 
for  ten  thousand  dollars.  I  was  surprised  when 
this  policy  came,  as  I  told  your  agent,  when  he 
was  here  last  month,  that  my  husband  did  not 
want  any  life  insurance.  He  has  had  dyspepsia 
for  fifteen  years,  has  been  shot  and  stabbed,  and 
is  drunk  all  the  time.  He  has  no  money  to  pay 
for  the  policy,  and  I  am  not  going  to  pay  for  it 
my.self.  The  company  accepted  her  statement, 
and  probably  marked  the  policy  as  '  not  taken.' 

—  The  Equitable's  Elegant  Oflftces. — The  new 
San  Francisco  oflSces  of  the  Equitable  Life  As- 
surance Society  are  the  finest  west  of  New  York. 
The  furniture  is  all  new  and  made  of  mahogany. 
All  the  offices  of  the  east  half  of  the  second  floor 
of  the  Crocker  building  are  rented  by  the  Equi- 
table. They  open  from  the  main  hall  belong-, 
ing  exclusively  to  this  section  of  the  beautiful 
building.  A  double  flight  of  marble  stairs,  with 
a  broad  landing  of  mosaic  and  Tennessee  mar- 
ble balustrades,  lead  to  this  hall  and  to  the  sev- 
eral Equitable  offices.  There  are  two  agents' 
rooms,  the  medical  director's  room,  the  man- 
ager's apartments,  the  cashier's  quarters,  the 
telephone  room,  etc.  The  accountant  and  va- 
rious clerks  are  in  the  large  gore  room,  with 
the  cashier.  The  counters  in  this  large  room 
are  built  in  the  shape  of  a  horse-shoe,  '  for  good 
luck.'  The  general  'effect'  on  the  observer  is 
one  of  rare  beauty  and  quiet  elegance.  The 
rich  carpets  and  rugs  deaden  the  sound  of  every 
footfall.  The  solid  mahogany,  the  polished  mar- 
ble, the  plate  glass,  the  shining  brass  grill,  the 
niarbleized  pillars  with  gilded  Corinthian  cap- 
itals, make  a  beautiful  arti-stic  picture.  In  Man- 
ager Walz's  private  room  we  noticed  fine  pict- 
ures of  the  great  Equitable  building  in  New 
York,  and  of  the  officers  of  the  society. 


Ths    Co  a  ST    TyEi  '/e  if. 


379 


—  One  office  reports  a  loss  on  a  horse,  with  the 
proviso,  '  may  recover;  got  a  good  doctor.' 

— General  Agent  Kolla  V.  Watt  has  been  spend- 
ing a  month  with  his  locals  in  I'tah,  Montana, 
Washington  and  Oregon. 

— For  a  big  red  apple  the  Coast  Review  will  in- 
sure Col.  Hawes  against  loss  or  imprisonment 
at  the  conclusion  of  the  trial  for  libeling  P.  O. 
Burns. 

—  Astoria,  Or.,  is  congratulating  itself  over  the 
fact  that  the  city's  fire  department  has  net  been 
called  out  for  two  months.  It  is  about  time 
Astoria  should  make  a  good  record. 

—  Manager  L,ane,  of  the  Palatine,  of  Manches- 
ter, recentlj-  met  with  a  severe  loss,  in  the  death 
of  his  son  Percy,  of  the  firm  of  I^ane  &  Hudson, 
managers  of  the  Palatine  for  Canada. 

— Two  alarms  for  small  fires  caused  by  electric- 
light  w^ires  were  '  turned  in  '  last  month.  It  is 
well  to  bear  in  mind  that  the  electric-light  and 
power  wires  are  always  a  menace  of  fire. 

—  Enterprising  Salt  Lake.  —  The  city  council 
appropriated  $250  to  send  the  chief  of  the  fire 
department  to  the  annual  convention  of  fire  en- 
gineers at  Louisville  this  month. — A  public  ex- 
hibition of  the  pompier  life-saving  service  was 
given  last  month. 

—  J.  M.  Beck,  for  the  past  five  years  special 
agent  for  the  Insurance  Company  of  North 
America,  has  resigned  and  become  an  interest- 
ed partner  in  the  general  agency  of  Okell,  Don- 
nell  &  Co.  Mr.  Beck  is  well  known  throughout 
the  Coast  as  a  hard  worker  and  a  popular  field 
man. 

— In  its  report  of  the  Underwriters'  Association 
of  the  Northwest,  the  Investigator  says:  Mr. 
Herbert  Folger,  who  was  present  as  a  delegate 
from  the  Pacific  Coast  Underwriters'  Associa- 
tion, thanked  the  association  for  courtesies  ac- 
corded him,  and  asked  that  delegates  be  sent 
to  the  Western  association. 

—  In  the  Superior  Court. — Judge  Hunt  over- 
ruled the  demurrer  of  the  Svea  Fire  Insurance 
Company  in  action  brought  by  William  Clark 
to  recover  on  an  insurance  policy  on  goods 
burned  the  25th  of  November,  i8gi.  The  de- 
fense set  up  was  that  the  claimant  failed  to  file 
proof  of  his  loss  within  the  sixty  days  express- 
ed in  the  policy.  But  after  the  fire  the  compa- 
ny sent  an  adju.ster  to  appraise  the  loss.  Judge 
Hunt  held  that  this  act  operated  as  a  waiver  of 
Clark's  non-compliance  with  the  sixty -day 
clau.se  of  his  policy,  as  the  adjuster  fixed  the 
amount  of  loss  after  the  expiration  of  that  time. 
The  case  goes  to  trial  on  its  merits. 


—  The  policy  contract  of  any  reputable  life  in- 
surance company  is  a  good  enough  canvassing 
document  for  any  solicitor.  The  practice  of 
such  men  as  Burns,  Prindle,  etc.,  of  gross  mis- 
representation is  not  necessary  to  secure  good 
business. 

— The  Firemen's  Herald  says:  During  a  fearful 
storm  of  rain  and  electricity  which  swept  over 
Blooniington,  111.,  vSunday  night,  six  business 
buildings  were  set  on  fire  by  overcharged  elec- 
tric wires.  Three  fires  were  going  at  one  time, 
and  the  fire  department  had  a  serious  time  of  it. 
When  water  was  thrown  upon  the  fires  the  men 
holding  the  hose  were  promptly  knocked  down 
by  the  currents  which  passed  over  the  streams 
of  water  they  were  holding  into  the  ground. 
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—  Gasoline  Fires. —  At  IvOdi,  Cal.,  a  barkeeper 
began  to  fill  a  lamp  with  gasoline  instead  of 
coal-oil,  by  mistake.  He  had  a  light  near.  The 
quart-can  of  gasoline  ignited.  The  room  was 
aflame  instantly,  but  the  cool  -  headed  fellow, 
who  knew  that  burning  gasoline  is  easily  ex- 
tinguished, smothered  the  flames  without  rais- 
ing the  alarm.  The  whole  town  might  have- 
burned,  for  there  is  no  fire  apparatus  in  I<odi. — 


A  $15,000  fire  at  Prescott,  A.  T.,  was -caused  by 
the  explosion  of  a  gasoline  stove  in  an  assay 
office. 

■ — A  little  boy  in  Yuba  county  dropped  a  lighted 
match  into  a  coal  -  oil  can,  which  exploded  and 
set  the  house  on  fire.  The  boy  was  burned  to 
death.  The  i)arents,  who  were  absent,  had  care- 
lessly left  within  the  child's  reach  matches  and 
oil. 


F.  W.  Voogi  &  Bro. 

Pacific  Coast   General  Agents 
ACCIDENT    DEPARTMENT 


The  Vacific  Sihitual 

life  Insurance  Conif'any 

Of  California. 


418  California  Street, 

San  Francisco. 

3d  and  Oak  Streets, 

Portland,  Or. 


Gh,neuai^  A.ani>ic\^: 


Manufacturers  &  Builders  Fire  Ins.  Co. 

Of    New    York. 

AUemannia   Fire   Ins.  Co. 


Ok    Pittsburgh 


S^liV    J^J-e^ACVSCVJ    A^aiiNCY: 


Connecticut  Fire   Ins.  Co. 

Of    Hartford. 

Queen   Insurance   Co. 


Of    America, 


BOYD  &  DICKSON, 

N.  W.  Corner  Montgomery  and  Sacramento  Streets. 


<iADVER77SING    T)ETARTMENT. 


$74,000,000 


Assets^ 


Insurance   Co 

LIVERPOOL.   ENG. 

$44,000,000  00 


B.    W,    OAHrBNTBH,     Gonere^l    Agent, 

ROYAL  INS.  ro.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


410   California   Street,    San  Francisco,    Cal. 


Spkciai,  Agents:     J.   I,.  FULLER,     FRANK  M.  GILCREST,    B.  M.  vSPENCER. 


Assets, 


*5>3«o»««o 


Of  Norwich,  Hnjrhiiul 


12  Ths  Coast  1{evie\v. 


PACIFIC    DEPARTMENT 

qJI merican   Central 

Insurance   Company  of  St.   Louis. 

Established  jSjj. 

-Assets,  -----  $i,52i,g6i  95 

TERRITORY: 
California,  Oregon,  Washington,  Montana,  Idaho,   I'tah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 


The    ^Delaware 

Insurance   Company  of  Philadelphia. 

Established  iSjj. 

ct^isseis,  .  .  -  -  -  $1,^36,917  23 

THRRITORY. 
California,  Oregon,  Washington,  IMontana,  Idaho,   T'tah,  Nevada  and  Arizona. 

T^acific  Fire         Lloyds  Plate  Glass 

Insurance  Co.   of  Nezv    York.  Insurance   Co.   of  Ndv    York. 

Assets,  $700,000  ™  r.eiL^e^;L;"""-" 

T^lla    1).    ZVatt,    General  ^gent. 

Office,  jiy   California   Street,    Saji  Francisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  R.  HILLMAN,  IV.  L.  .4.SHE.  Ino.   T.  F0G.4RTY. 


qADVERTISING    TfE'PARTMENT.  /j 


"-  PA  TRIO  TIC 

Founded  in    1824.  assitranck  Company,        Capital,  $7,500,000. 

Of  Dublin,  Ireland. 

WILLIAMSBURGH   CITY 

Fire  Insurance  Couipan)-,  of  New  York. 
Incorporated   1853.  Assets,  $1,527,173  00 

n.  WIIITNKY,  FRANK   H.  WUrTNKY, 

~'  MICHIGAN      "^ 

FIRE      AND       MARINE      INSURANCE      COMPANY, 
OF  DF.TROIT.  ORGANIZED  1881. 

Since  organization  l/u's  company  lias  zvithout  delay  or  litigation 
-prompt  1\  paid  more  tiian    TWO  MILLIOA^  Dollars  for  losses. 


'  ^ EmPL  O  VERS'  Z. 


M PLOVERS'  1^1  ABILITY 

ASSURANCE    CORPORATION,    (Umitkd.) 
OF    LONDON,    KNGI.AND. 

Assets  In  the  T^nitert  States,  Si!I,119,17'2.  Sui-pliis  to  Policyholders,  .i$433,865 

TRrSTKES    FOR    THE    UNITED   STATES: 

Oliver  W.  Peabody,  Esq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  Pres   N.  Y.  Cent.  &  H.  R.  R.  R.  New  York. 
S.\MUEi,  Sloan,  Esq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

W.M.  A.  French,  Esq.,  Pres.  Mass.  Nat.  Bank;  Abrain,  French  &  Co.,  Boston. 

ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass 

Accident  Insurance  of  all  Kinds.  Sei'eral  Neiv  Features. 

Agents  wanted  in  all  Princtpal  Cities  in  California. 


PA  CIFIC     DEPA  R  TMENT: 
OKELL,   DONNELL   <&   CO.,    General  Agents, 

411  California  Street,    San  Francisco. 


i^  Ths  Coast  'I{eview, 


Pacific   Coast  Department 

Franklin  Fire  Insurance  Company 

Of  Philadelphia.     Incorporated  1827. 

American   Insurance  Company 

of  Boston.     Incorporated   iSiS. 
Surplus  to  Policyholders,  -  -  $,^,649,155 


Ed.     E.     Potter,     General    Manager, 
508  California  Street,    San  Francisco. 


JS^O    LOCAL    AGENT  can  get  along  comfortably  and  easily    without   a    copy  of 
the;  OTEY  manual.     Did  your  company  send  you  one? 


EVERr   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'S  3  vSYSTKMS.     Price,  $2.50. 

THE     COAST     REVIEW     CHART    is    out.      Your    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE   HAVE  BESIDES 

Griswold's  Text  Book,  $2.00 
I^etters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


Hon    frank  TONKS,  President.  A.  F.  HOWARD,  Secretary. 

THE 

GRANITE   STATE 

Fire  Insurance   Conipan\\   of  Portunoit/k,    A^.   H. 

TAUL    M.    S^IPPERT,    Goeral  z-'i^ent, 

PACIFIC  DEPARTMENT: 

J08   Tine  Street,    San  Francisco, 

Embracing  California,    Washington,   Montana,   Nevada,    Utah,   Idaho,   Arizona. 
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ORIENT 

In&ura.ncG    Company 

Of 

HARTFORD, 


CASH  CAPITAL,      -      -      -     f  1,000,000    00 


Geo.  F.  oAshton,  Alfred  Stillman, 

^ssutant  General  Agent.  General  cogent. 


PACIFIC  DEPARTMENT 

J 14  Calif oriiia  Street,  San  Francisco, 


- 

EMB  R  A  CliVG 

Alaska, 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon, 

Utah, 
Hawaiian  Islands. 

Washington, 

i6 
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London  &  JLancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Angeles  Branch, 

J.  K.  Urmston,  Mgr. 


335   North  Main  St. 


Portland  Brancli, 

Everett  &  Co.,, 

Agents, 
60  Stark  St. 


REINSURER     OE 


dAnglo  -  Nevada   oJisstLrance    Lyorpoi^atioUy 
So^Uhern   Lyaliforiua  Insurance  LyO. 


Cash  Assets S4,701,201    3& 

Assets  in  United  States 2,453,94:1      14 


ADVERTISING    'DEPARTMENT. 


n 


HOME 


Insu.rance  Company,  of  >Ie\v  York. 


SEVENTY-SEVENTH  SEMHINNUAL  STATEMENT,  JAN.  1892. 

Cash  Capit.\l  .  . $3,000,00000 

Reserve  Premium  Fund    ...       .  4, 117, 657    00 

Uxp.\iD  Losses,    ...  .       735,34282 

Unpaid  Re-Insur.\xce  and  Commission  on  Uncollected  Premiums  .        227,249    92 
Net  Surplus 1,290,390    26 


CASH  ASSETS $9,37 0,640    00 

Total  Losses  Paid, $54,478,44:1  20 


DAXIEL,  A.  irEAXiD,  President, 


W.  L.  BIGELOTV,/  Secretaries 

T.  B.  GREEXE,      ,  *ecietaries.  J.  H.  W^^SHBURX 

f:  M.  BURtII:  i  ^s't  Secretaries.        E.  G.  SXOW,  Jr 


'I  Tice-Pres'ts. 


ARTHUR  E.  MAGILL,  General  Agent, 


PflGlFIG  DEPARTMENT ,  221  SflNSOME  STREET, 


SM  FRANCISCO.  CAL. 


PHCENIX 

Insu.ra.rlce  Co.,  of  Hartford,  Conn. 


CAPITAL, 

s, 000,000 


LOSSES   PAID, 
^S0,OS^,^SS  OS 

ASSETS, 

January    i,   1892. 

^S,0'2'0,380  ^O 


FINANCIAL  STATEMENT 

Januarj'  i,  1892. 

Cash  Capital $2,000,000  00 

Reser\-e  for  unadjusted  Losses, 

3yi,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Xet  Surplus 1,334,46081 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  G.\l.a.C.ar,  2d  Vice-Pres't, 
Geo.  H.  Burdick,  Secretary. 
JOHX  B.  Kxox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PflGIFIG  DEPARTMENT,  221  SANSOME  STREET,  SAN  FRANCISCO.  GAL 
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Alliance 


Assurance  ^SlB  Company 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St., 

San  Francisco. 


INSURES  AGAINST  LOSSES  BY  FIRE  ONI.Y. 


Capital :     Twenty  -  Five    Million    Dollars. 

NATHANIEL  T.JAMES,  United  States  Manager. 

EDWARD  NILES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Aiiditoi. 


SPECIAL,  AGENTS: 

ALFRED  R.  GRIM.  CHAS.  F.  BURKS.  A.  R.  GREENING. 


SAN  FRANCISCO  DIRECTORS: 

GEO.  C.  PERKINS,  JAMES  MOFFITT, 

CHRISTOPHER  NELSON,  D.  E.  MARTIN, 

ALBERT  PISSIS,  JOSEPH  BRANDENSTEIN, 

E.  RANSOM  GUSTAV  SUTRO. 
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STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

IPire  A^ssumncG  Oo,,  of  Manchester,  -Bng. 

*  Org^auized    1824. 

Capital,                  _                  _  _  $7,500,000  00 

Capital  Paid  up,          _                   _  _  7S0,000  OO 

Cash  Assets,         _                   _  -  2,435,763  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT  SHOWING   THE  STANDING   OF  THE 

CALEDONIAN 

Insurance   Oompany,    of  I^dinburgh, 

Org^aiiizecl    1805. 

Capital,                   _                   _                   _  $2,250,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,        -                   -                   -  1,923,618  18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    (Dompany,    of    Ne^va^R,    N,    J". 

Orj^anlzed     1846. 

Capital  Paid  up,  -  -  $600,000  OO 


BALFOUR,  CxUTHRlE  &  CO, 

General  Agents, 

GBO.  W.  SF'B:NCBR,  Manager. 

316  California  Street,  San  Francisco. 


Tne    Coast  1{eview. 


(^Aggregate  Indemnity,     -     -     -     $60,000,000  00 


ConnecttcMt 

Fire   Insurance  Company  of  Hartford, 
Established  iSjo. 


Queen 

Insurance  Company  of  America,  ( N'ew   York). 


i\oyal  L^xchaitge  (^.n^ssurance 

Of  London,  England, 
Established  by  Royal  Charter  ij20. 

Losses  T'aid  over  -         $i'/^,ooo,ooo  00 


PACIFIC  COAST  BRANCH  OFFICES, 


<^.  B.  Cor.  ^Montgomery  and  Sacramento  Sts.,  San  FranciscOi 
T{OBERT  T>ICKSON,  Maiiager 


^^Advertising  TDetartment.  21 


American  Companies  Only. 

observe   tlie   Xvist: 

Phenix 

Of  Brooklyn.     Organized  18S3. 

Assets,  January  I,  1892 $5i773.55o   I    Surplus  to  Policyholders $1,547,098 

I/Osses  Paid  since  Organization,  $4i,giio,753. 

American 

Of  Philadelphia.     Organized  1810. 

Assets,  January  I,  1892 $3,093,540   |   Surplus  to  Policyholders $807,152 

I/Osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.     Organized  182S. 

Assets,  January  1 ,  1892 $3,625,990   |    Surplus  to  Policyholders $1,804,134 

I/Osses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 

Assets,  January  i,  1892 $743,5o6   |   Surplus  to  Policyholders $261,157 

I/Osses  Paid  since  Organization,  $i5,66g,056. 


Greenwich. 


Insurance  Company,   of  New   "York. 

Assets,  January  I,  1892 $1, 597,375   1   Surplus  to  Policyholders  , $277,579 

Itosses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSteXS  REPRESENTED,  $14,833,961. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -        General  Agents, 


22  Ths    Coast  T^eview. 


London  Assurance  Corp  n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED    1836. 

Invested  in  the  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

GB^O.    I^.    GRA.NT,    M^nn^er, 

501    Montgomery  Street,   San  Francisco. 


Phce 


mx 


ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Cash  Assets $8,000,000 

Losses  Paid  since  Organization,  $qo,ooo,ooo. 


dAniencan 


FIRE    INSURANCE    COMPANY,    . 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,082  OO 


"Sutler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


^Advertising  TfETARTMENT.  23 

T^WEI^YE    MONTHS'    PROGRESS. 


STATEMENT    OF    BUSINESS. 


'ATIONAL 


Life    Instarance    Co.,    of    Nlontpelier,    Vermont, 

For  the  year  endi7ig  Dec.  31st,  i8gi. 


21,604  Policies  in  force  January  i,    1891,  insuring $46,362,301  00 

5,688  Policies  issued  since  January   i,    1891,   insuring 14,707,921  00 

23,303  Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force 1,699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 


Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received  Premiums,     $1,877,678  23 

Received  Interest...         340,682  62 

2,218,360  85 

8,655,476  71 

Expenditures :  — 

Death  Losses $48 1,971  62 

Matured  Endowments.  .  .      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 

Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,  .  .  .  President 
Edward  Dewey,  .  Vice-President 
Geo.  W.  Reed,      ....     Secretary 


J.  C.  Houghton,  ....  Treasurer 
J.  A.  DeBow,  ....  Actuary 
A.  B.  Bisbee,  M.  D.,  Medical  Director 


O.  D.  Clark,   Assistant  Secretary. 

GORDON  M.  STOLP,       -       General  Manager  for  the  Pacific  Coast, 
CROCKER  BUILDING,   SAN  FRANCLSCO. 


■24 
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Established  i8o^. 


Fire  Insurance  Only. 


IIwIFKR-IJLXv 


l_jao3_J 


KiRE  Insurance  Conipany, 

Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over  1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


OriiK     XvIOK 


riNSURANCE  COMPANY  ! 

^^.las.oooTl 

FIRE;    INSURANCE    COMPANY, 
Of  London,  England. 

Subscribed  Capital $4,125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000.000  00 

Having  jurisdiction  over  the  States  of  Califoimia,  Oregon^  Nevada.  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian  Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


v^ 


1STM.FIVT,. 
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-^^^ 


ER. 


1^1^^=^  Please  note  whether  you  are  registered 
correctly  as  where  your  agency  or  department 
writes. 


ll. 


PACIFIC     COAST    DEPARTMENT    FIRE    BUSINESS. 

By  Companies,  Agencies  and  Departments. 

(This  Compilation   is  original  with  the  Coast  Review.) 


WHERE  THE  COMPANIES  WRITE. 

The  figures  in  this  compilation  of  CJoast  business  liy  iifffiifi 
departments,  written  in  San  Francisco,  represent  the  bnsincss  of 
and  territories  (as  per  numbers),  as  follows: 

1.    CALIFORNIA,  ^^    <J.    WYOMING, 

•  2.    OREGON.  ''10. 

-3.    WASHINGTON.  '11. 

-  4.    IDAHO,  /12. 

-  5.    MONTANA,  '/ U. 

-  6.    UTAH,  14. 
'■   7.    NEVADA,  15. 

ARIZONA,  16 


s  a )  d 
stale  s 


'Asterisks  in  the  compilation  mean  "paid  los.ses." 


(COLORADO. 
NEW  MEXICO 
HAWAII, 
ALASKA, 
BRITISH  COLIM 
I'HILII'PINE.S, 
MEXICO  or  TEXAS 


I  A, 


37 


50 


42 


r 


53 


32 

/Nor 


W.H.Lowden. 
:h  Union  1911  .  . 
1910  .  . 
1909  .  . 
190S  .  . 
1907    .   . 


7,S(U 


frbiri  CSIiforwter.-- 
2,  3.  4,  5,  B.  7.  8, 9, 10, 11, 12  and  13. 


225,9.>1 
222,193 
229.011 
137,459 
163.777 


97<H,:!9l 


125,507 

131.783 

86,878 

80.707 

67.500 


55.5 
59.9 
37.7 
58.8 
41. -2 


492,375       50.3 


4.-? 


42 


NEWARK     FIRE 

Insurance  Connpany,  of  Newark,  New  Jersey. 


Assets 


January  i,  1892 $702,426  ,-50 
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Established 


Ca 

As 
In^ 


Or 


Subi 
Capi 
Inve 


Havm 


w^ 


>^ow. .  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


(Advertising  'De'partment.  2^ 


JULIUS  JACOBS.  E.  P.  FARNSWORTH.  GEO.  EASTON.  A.  WENZELBURGER. 

GEO.  EASTON  I  GO. 

SUCCESSORS  TO 

JACOBS    &    BASTON. 

JVb.  3T2  Pine  Street,  San  Francisco,  Cat. 


GLENS    FALLS 

Insurance     Company,     of    New     York. 
Assets January  i,  1892 $1,980,713  2,7 

UNION 

Insurance     Company,     of    Philadelphia. 
Assets January  i,  1892 fS.^s.Sss  50 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance    Company,    of    New    Jersey. 
Assets January  i,  1892 $1,568,306  53 

NEW    HAMPSHIRE 

Insurance    Company,     of    Manchester. 
Assets January  i,  1892 $1,839,961  20 

JERSEY    CITY 

Fire     Insurance    Company,    of    Jersey    City,     N.   J. 
Assets January  i,  1892 $434,799  43 

BUFFALO- GERMAN 

Insurance   Company,  of    Buffalo,   New    York. 
Assets January  i,  1892 $1,454,032  42 

NEWARK     FIRE 

Insurance  Cornpany,  of  Newark,  New  Jersey. 
Assets January  i,  1892 $702,426  30 
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NATIONAL" 


ire  Insurance 
Company, 


Of  Hartford. 


^v 


CAPITAL  Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled   Losses,  and  all  other  claims. 


$1,000,000.00 

1,105,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  $2,904,796.80 


DETAIL    LIST  OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Kstate,  unencumbered, 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission, 
Total  Assets, 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


|i,7io,io5  oo 

683,699  71 

61,654  97 

204,778  79. 

244,,S57  33 

12,904,796  80 


JAMKS  NICHOLS,  President. 


E.  G.  RICHARDS,  Secretary. 


B.  R.  STIIXMAN,  Assistant  Secretary. 


PACIFIC    DEPARTMENT, 

409   California  Street,     San  FRANCISCO,   CAL. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 


^Manager. 


(Assistant  SVIana^er. 


Advertising  Detartment.  2g- 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK.  Incorporated    184! 


Jol:LrL   K.    IDe"y\ritt,    Fresid.en1:. 


The  business  of  the  Union  Mutual  Life  Insurance  Company,  for  the  half-year  ending 
June  30th,  1892,  was  of  a  highly  successful  character.  Compared  with  the  corresponding 
periods  of  preceding  years,  the  half-year  in  question  was  one  of  the  best  in  the  Company's 
history. 

Substantial  increases  were  made  in  new  insurance  written;  new 
premiums  written  and  settled;  premium  income  and  interest  earnings;, 
and  in  policies  and  insurance  in  force.  The  notices  of  death  claims 
showed  a  decrease. 

The  LTnion  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  tO' 
the  healthy  sections  of  North  America.  Its  policies  are  distinguished  for  their  liberality, 
and  they  alone  contain  the  benefits  of  the  Maine  non-forfeiture  law.  The  business  aim  of 
the  company  is  to  afford  perfect  insurance  protection. 

Parties  desiring  to  negotiate  for  an  agency  should  communicate  with  either  of  the 
company's  superintendents,  or  district  managers. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
W.  C.   LEAVITT,    Manager, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Th€   Coast  1{evjew. 


COMMERCIAL  UNION 

JLssiira.rLce   Co.,  I^irrLited..  - 

OF    LONDON. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital 1,250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 


All    Losses   on   the    Pacific    Coast   promptly    paid    through   the    Branch    Office    at 
No.  301  California  Street,  San  Francisco. 

C.  i^.  MUI^I^INS,  Manager. 


JNO.  Scott  Wilson.  H.  R.  Mann. 

Mann  &  Wii^son, 

General  Agents  for  the  Paci&c  Coast. 

iJ\(^.  6.  cor.  California  and  Sansome  Streets,  San  Francisco. 


JLssets   E.epresented.,    o^srer $38,000,000 


Tun   LANCASHIRl^   INSURANC:E^    CO.   of  Manchester,  England. 


AGRICUI^TURAI,   INSURANCE   CO. 

Of  Watertown,  New  York. 


FIREMEN'S  INSURANCE    CO. 

Of  Baltimore 


FIREMEN'S  INSURANCE   CO. 

Of  Newark. 


GIRARD    INSURANCE  COMPANY, 

Of  Philadelphia. 

TEUTONIA   INSURANCE   CO. 

Of  New^  Orleans. 

ST.  PAUL  F.  AND  M.  INSURANCE  CO. 

Of  St.  Paul. 


HARTFORD   STEAM   BOILER   INSPECTION   AND   INSURANCE   CO.,  of  Hartford. 
LA  FONCIERE  MARINE  INSURANCE  CO.,  of  Paris. 

L'UNIVERSO  MARINE  INSURANCE  CO.,  of  Milan. 

METROPOLITAN  PLATE  GLASS  INSURANCE  CO.,  of  New  York. 


^Advertising  Department.  j/ 


Connecticut  ^Mutual 


Life  Insurance  Company,  Hartford,  Conn. 


Assets,  $59)738,479-95-  Surplus,  $6,059,155.81. 

In  1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policy-Holders, 

And  invites   attention  to  its    economy    of    ma'nagement 

.  and  the   consequent  low   cost  of  insurance. 


JACOB  L.  GREENE,  President.  EDWARD  M.  BUNCE,  Secretary. 

JOHM  M.  TAYLOR,  Vice-President,  DANIEL  H.  WE'.LI.S,  Actu.ary. 


JAMES   L.   FOGG,   District  Superintendent  of  Agencies, 

Office,  315  California  Street,  San  Francisco. 

Equitable   Life  Assurance   Society 

OF     THE     UNITED     STATES. 


J' JL  IST  XJ  JL  H  Y     1,     189s. 
ASSETS,  ...  ...  $136,198,518  38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  {4per  cent.  Standard) 

and  Special  Reserve    {toward  the  establishment    of  a  ^Yz  per  cent. 

valuation)   of  $1,500,000  ....  109,905,537  82 


Total  Undivided  Surplus,  .....         $26,292,980  56 


Income,  .......  $39,054,943  85 

New  Assurance  written  in   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 


The  Free  Tontine  policy  (the  Society's  latest  form)  is  Unrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestable  after  one  year,  and  Non-forfeitable 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 


HENRY  B.  HYDE,  President.  JAMP:S  W.  ALEXANDER,  Vice-Presideiu 

Branch  Office  for  the  Pacific  Coast, 

Crocker  Building,  San  Franeisco,  CaL 

EDGAR  A.    WALZ,    Manager, 

L.  L.  Dorr,  Chief  Medical  Examiner.  Ransom  White,  Cashier. 


32  Th6  Coast  T^eview. 


H.  M.  NEWHALL  &  Co. 

G&Tieral    Agents    for    tl\e 

NATIONAL^ 

A-Ssxirance  Company  of  Ireland, 

Established  A.  D.  1822. 

-Assux'ance  Company  of  L,ondon, 

Established  A.  D.  1808. 

BOYI^STON 

InsjjireincG  Company   of  Bastan* 

OCBAN  MjIHINB 

Insurance  Company  of  L,ond.on. 


A.  R.  GURRBY,  Manager. 

Office,   No.  jog-ji I   Sansome  Street,    San  Francisco. 

Established  iSyi. 

THE 

STATE    INVESTMENT 

A>;D 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cal. 


F'ire     l3tx  « -d  r  £1.  i^  o  e     Oi:xXy, 


Capital,  (Fully  paid,)         -        -        -        -        -        .$400,000  00 


omCERS: 

GEO.  L.  BRANDER,  Preset.  CHAS.  H.  GUSHING,   Vice-PresH. 

CHAvS.  M.  BLAIR,  Sec'y. 


Of&ce,  218  and  220  Sansome  St.,  San  Francisco. 


Advertising  TfETARTMENT.  ^^ 

1XR0  Forty-Second    l^ear  —  ^etTivieiry    1st,    1892.  IXQ^ 

^NNUAI  I(ETORT 


OF 


The  IMa^^hattan  Life  Insurance  Co. 

1^6  and  ij8  Broadway,  JVezu  York. 

^T~^HE  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants    absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 

ASSETS,         -------  $i2,g4g,gog  J2 

OBJPICBRS. 

President,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  Halsey.  2d  Vice-Presideut,  H.  Y.  Wemple. 

Secretary,  Wm.  C.  Frazee,  Asst.  Secretary,  John  H.  Giffin,  Jr.   ■ 

Actuary,  E.  L.  Stabler. 

PACIFIC   DBPARTMBNT, 

JOHN    IvANDKRS,  General  Agent, 

240  Montgomery  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 

^ezv    York    Underzvriters    oAgency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  York. 

Assets,  January  ist,   i8q2,  .......  $31632,371 

United  Fire^nens  Ins^trance  Co, 

Of  Philadelphia. 
Assets,  January  ist,  1892,  ...._.-  $1,190,614 

The  Spring  Garden  Insurance  Co. 

Of  Philadelphia. 
Assets,  January  ist,  1892,  ...-----  $1,273,236 

Farragtit  Instcrance  Company, 

Of  New  York. 
Assets,  January  ist,  1892,         ....----  $389>539 

CESAR  BERTHEAU,  Manager, 

"210  Snnsome?  Street,  San  Krfinc/soo. 


j^  Tne  Coast  I^eview. 


ASSETS,  $6,000,000  00  NET  SURPLUS,  $2,300,000  00 


^^rman 


OF  NEW  YORK. 

GEO.   H.   TYSOK,   General   Rgerit,  435   CllLIFORNIJl   STREET, 

Pacific  Department.  San  Francisco,  Cal. 

BIRB    INSURJ^NCE    ONLY. 


NEW  ZEALAND  INSURANCE  CO 


F^IRB    AA'D    MA.RINB. 

(Established  1859.) 

Head  Office,  Xew  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,604,129 

Liabilities 1,869,875 

Surplus 734.^54 

Premiums  received  to  November  30tli,  1891 21,679,110 

Losses  paid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon 50,000 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    LIABILITY    OF  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUGH    CRAIO,    Manag-er   United    States   Oepartmeiit. 

312    CALIFORNIA  STREET,  SAN   FRANCISCO 


^Advertising  Tie-pastment.  ^ 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

Incorporated  1835. 

ASSETS,  January  1,  1892 $22,018,826  9S 

SURPLUS,  January  1,  1892,  4  per  cent.  Standard 2,185,841  73 


T\    TO  SPECULATIVE  Vesiinrss.    Annual  Returns  of  Surplus  Premium,  and  Yearly  Progressive  Cash 
/  y     Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  law,  emhrscd  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 
the  above  advantages  for  the  savte  firetniums  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  Endowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HENRY    K.  KlEIvD,  Oenl  Agent, 

O&ce,  324  Montgomery  St.,  San  Francisco. 

The  Northwestern  Mutual  Life  Insurance  Co. 

or   MILWAUKEE,   WIS. 

Is  now  in  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  lovi'  death  rate  (0.89  per  cent,  in  1891.) 

Amount  ot  Insurance  in  force  January  1,   1882.. 74,S03,740   OO 

1887 127,629,903   OO 

"  "  "  "  1892 .      273,674,573   OO 

Surplus,  Dec.  31,  1891,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   55. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  L.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willard  Merrill,  2d  V.  P.  &  Sup't  Agencies. 

J.  W.  Skinner,  Sec'y.        C.  A.  I,oveland,  Actuary.  L.  McKnight,  M.  D.,  Medical  Director. 

G.  H.Watson,  Ass' t Sec'y.    J.  C.  Crawford,  Ass't Actuary.    J.  W.  Fisher,  M.D.,  Ass't  Med.  Director. 

P.  R.  Sanborn,  Ass't  Sec'y.        A.  W.  Kimball,  Assistant  Sup't  of  Agencies. 


GKNERAL    AGENTS: 
Eor  California:  For  Oregon: 

CLARENCE  M.  SMITH,  San  Francisco.  S.  T.  LOCKWOOD,  Portland. 

For   Washington: 
JOHN  L.  COLE,  Seattle. 

Reliable  Agents  wanted   in    the  above    Districts. 


^6  Ths  Coast  1{E VIEW. 

TRANS  A  TLANTIC 

Fire  Insurance   Co.,   of  Hamburgh    Germany. 


HERBERT  L.  LOW,  Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.  MARCUS    «fe    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Department   of  tlie   Pacific    States  and    Territories   of  tlie 

Scottish  CJnton  and  (JyJatioital 

INSURANCE  CO.  OF  GREAT  BRITAIN. 
Org.^nized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAPITAL !gi30,000,000 

ASSETS  Ilf  THE  UNITED  STATES 3,033,596 

SURPLUS  IN  THE  UNITED  STATES 1,383,529 

W.  J.    CALLINGHAM,    General  Agent, 

E.  J.  JOLLY,     LESUE  A.  WRIGHT, 

Special  Agents. 

No.  430   CALIEORNIA  STREET,  SAN  FRANCISCO,  CAL. 

XHE    MUXUAI.    LIFE    HVSURAISCE    CO. 

OF    NEW     YORK. 

RICHARD    A.     McCURDY,     President. 

The  Oldest  Life  Company  in    the  United  States,     hicorporated  in  1842. 

ASSETS,  .Tamiary  1st,  1893 $159,507,333 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders : 323,410,858 

Paid  Policyholders  in  1891 18,755,711 

Income  in  1891 '. 37>634i734 

This  Company  presents  to  those  tieeding  insura?ice  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  ever3'  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  Life  Insurance 
Company,  of  New  York. 

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

^01  Ca-lifornia.  St.,  San  Kra.n.cisco. 


^Advertising  "Department. 
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Wanted,  Agents 


TO    REPRESENT    THE 


Northwestern  Masonic  Aid  Association,  of  cincago,  iii. 

I^IKE    IHSURJLI^CE    JLX    COST. 


Claims  Paid,  over  $10,000,000         Surplus,  $550,000        Insurance  in  force,  $156,000,000 

APPLY  AT  ONCE  TO 

H.  D.  ROWE,  Manager  Pacific  Coast  Department,  212  Sansome  St.,  San  Francisco,  Cal. 

DANIEL  J.  AVERY,  President.  J.  A.  STODDARD,  Secretary. 

THE 

Fidelity  and  Casualty   Co. 


A^SSnTS, 


OF  ^EW    YORK. 
-        -        -        ^1,587 ,OG7  40 


F'lDBLITY. —  '^onds  of  Suretyship  for  persons  in  positions  of  Trust. 

Oa S  JJA^LiTY. — Tersonal  sAccident,  Plate  Glass,  Employers'  and  Landlords' 
Liability  and  Elevator. 


WM.  M.  RICHARDS, 

President. 


OFFICER S 
GEO.  F.  SEWARD, 

Vice-President. 


ROBT.  J.  HIIXAS, 

Secretary. 


219  Sansome  Street,  San   Francisco,  Cal. 

E.  B.  Whitney,  City  agent. 


BONDSMEN 
SUPERSEDED. 


SURKTY  on  BOKIDS. 


Hmerican  Surely  Go.,  of  New  YorR. 

W.  Li.  Trenholm,  Pres't.         Henry  D.  I,yman,  Vice-Pres'l. 
Statement,  December  31st,  1891. 


Resources,  including  Capital,  $1,000,000,     . 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  28 
•     334,891  32 


Bonds  issued  for  Employees,  Administrators,  Guardians,  and  in 
Judicial  Proceedings. 


Cash  Capital  WORMELL,  BRANNEN&KELLOGG,  Agts,  Emst-Oranmer  BuiUiag.  Denver. 

«l, 000, 000.  JAMES  LAIOLAW  &  CO.,  Agents,  16  North  Front  St,  Portland,  Or 


j8  Ths  Coast  T{eview. 


THE 

New  York  Life 


INSURANCE  COMPANY 


"TXT  HIGH  in  i860,  originated  and  introduced  the  first  Non  -  forfeitable  Policy,  now  makes 
another  RADICAL  Departure  in  favor  of  the  insured. 

Life  insurance  is  safe  or  possible  only  on  the  principle  that  life  is  more  precious  than 
money;  but  no  life  company  has  heretofore  fully  accepted  this  principle. 

The  New  York  I,ife,  believing  from  its  experience  that  the  time  has  come  when 
this  principle  should  be  fully  accepted,  now  announces  that,  the  physical  conditions,  habits, 
etc.,  of  an  applicant  being  satisfactory,  it  will  insure  him  without  future  limitations.  The 
Company's  new  contract,  the 

"ACCUMULATION     POLICY" 


contains  no  restrictions  whatever  respecting  Occupation,  Residence,  Travel,  Habits  of  Life, 
or  Manner  of  Death.  The  only  condition  of  the  policy  is  that  the  premiums  be  paid  as 
agreed.       If  the  insured  pays  the  premiums  the  Company  will  pay  the  policy. 


"A  Company  of  the  policy-holder,  by  the  policy-holder  and  for  the  policy-holder." 

"  Under  an  administration  which  thus  broadly  announces  the  fundamental  principle  that  is  to 

control  its  policy  for  the  future,  this  Company  now  enters  the  forty -eighth  year  of  an  honorable 

business  career." 

JAMES  F.  PRICE,  Superintendent. 

[From  the  State  Insurance  SiiperintendenV s  Report  to  the  Legislature,  May  2,  i8g2.] 


AGENTS  OF   INTEGRITY  AND   ABILITY  WANTED. 


ALEX.    G.    HAWES,   Manager  for  the  Pacific  Coast. 

C.  A.  MCLANE,  Cashier. 

N.  W.  Cor.  Sansome  and  Bush  Streets,  -  -  San  Francisco,  Cal. 


oAnVERTISING    DE'PARTMENT.  j^ 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  33  Washington  St.,  Portland,  Oregon. 


The  I^eading-  Home  Company. 

DIRECTORS. 

J.  McCracken,  H.  L.  Pittock,  F.  Eggert,  F.  K.  Arnold,  J.  K.  Gill, 

F.  M.  Warren,        D.  D.  Oliphant,        J.  I.owenberg,        J.  S.  Cooper, 

S.  E.  Young,  E.  P.  McCornack. 

J.  I^OWENBERG,  President.  H.  M.  GRANT,  Secretary  and  Manager. 


MERCER    OTEY,    Ceneml    Agent, 
T.   L.    MILLER,  Ass't  Gen'l  Agent, 

SOUTMBRN 

Insurance  Co.,  of  A'ew  Orleans,  L,a. 

Office: 

31T  Ca-lifornia.  Street,  San  P^ra^ncisco. 


NORTH  GERMAN 

OF     HAMBURG. 


Capital    and    Accumuilations. S2, 282, 461    42 


IVALTER  SPEYER,  General  Agent, 

335   Sansome   Street:, 

SAN   FRANCISCO. 
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The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 
CAPITAL,   $100,000  *  SURPLUS,  $50,000 


Head  Office,  24  Pine  Street,  New  York  City. 

b;lijah  R.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


S.    B.     HiGENBOTHAM, 

General  Agent  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


JLMBRIOA.N 

Casualty  Insurance  and  Security  Co. 

Of  Baltimore  City. 
Home  Office,  Chatnber  of  Commerce,  Baltimore,  Md. 


CASH    CAPITAL, 
I     ASSETS,   Over. 
SURPLUS, 


$1,000,000    00 
2,000,000  00 

571,377    29 


Maxwell  &  Berry,  Genl  Agts,  San  Francisco. 


W.  F.  BERRY. 


E.  L.  BOSQUI. 


J.  D.  MAXWELL. 


Fire    and    Marine    XJnderiJvriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL  INSURANCE  CO. 

AMERICAN  INSURANCE  CO.,   Boston. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  BRITISH  AMERICA  ASSURANCE  CO. 


^Advertising  TtETARTMENT.  ^i 

Union  Assurance  Society 

OF    LONDON. 
Established    1714. 

Capital,        ------        $2,250,000  00 


CATTON,    BKI.L   &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 

S  VEA 

:F^ire   InsTjira.n.ce   Co.,  of  G-otln^enloi-irg. 


TO TAL  ASSETS. $4,286,500  00 

Surplus  as  to  Policyholders gsj,g26  00 


MUECKE  k  CO.,  General  Agents  for  the  Pacific  Coast, 

GEORGE    MEL,    Manager. 
3ig  California  Street,  San  Francisco. 

SCANIA 

IrLSu.ra.rLce    CorrLparL3r,  of    IvTalrao,    S^wederL, 


Capital,  -  -  $3,200,000  00 


Pacific  Department,  215  Sansoiiie  Street,  San  Francisco,  Cal. 

Bernard  Dercksen, 

General   Agent. 
Losses  Promptly  Adjusted  and   paid   in  Cash  at  this  Office 


42  Ths    Coast   J{evi£]v. 

Kortli  BrltlsH  and  niBrcantlle  Insurance  Company, 

Of  London  and  Edinburgh. 
United  States  Branch,  No.  54  \Vllliam  Street,  Kew  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Chairman,  (E.  D.  Morgan  &  Co.) 

H.W.Barnes,  Esq.  Chas.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dows,  Jr.,  Esq.,  (David  Dows,  Jr.  &  Co.)        Jacob  Wendell,  Esq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor. 

SAM.  P.  BLAGDEN,  Manager,  OBERT  H.  WASS,  General  Agent, 

WM.  A.  FRANCIS,  Assistant  Manager,  WM.  R.  ECKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

T=a.ciflc  IDepa-rtment, 

No.    213     SANSOME     STREET,    SAN     FRANCISCO,    CAL,. 
Tom.  C.   Grant,  General  Agent. 

Prussian  zTsTational 

Insurance  Co.,  of  Germany. 

Assets, $3,307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 

The  Prussian  National  is  the  Stron^^est  German  Co.  represented  on  this  Coast. 

*.* 

FTiANZ  JACO'BV,  Manager, 

Pacific  Department, 
^0.  216  Sansome  Street.  San  Francisco,    CaL 


WESTERN 


ASSURANCE    CO. 
Head  Office,  Toronto,  Canada.  Incorporated  1S51. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $I00,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

Alaska,  Arizona,  California,  British  Columbia,  Idaho,  Montana,  Nevada,  Oregon,, 

Utah,  "Washington,) 

4Z3    California  Street,  San  Francisco, 

ALFRED   JONES,  FRED  S.  BUTLER, 

Fire  Manager  Marine  Manager. 


oAnVERlYSING    DETARTMENT.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  $37,397,338.       Surplus,  .Jan.  1st,  1893,  $6,003,009.00. 


MORGAN  G.  BULKELEY,  President.  J.  X,.  ENGLISH,  Secretary. 

J.  C.  WEBSTER,  Vice-President.  H.  W.  ST.  JOHN,  Acttiary. 

The  Largest  Company  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  .^tna  is  prepared  to  oflFer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS, 

JOHP<    H.    STEVE^NfS,  Gen'l  Agent, 

423  California  St.,  8.  F. 

TO    AGENTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restriction.s  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  due  subseciucnt  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance.  Joint  Life  and  ten) 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IBERAI/  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUN  PHY,  Manager, 

Offices,  3  and  4  Flood  Building,  Fourtli  and  Market  Sts.,  San  Francisco,  Cal. 
T'T^T"    -Tc    -w:-ryT-v-f— v-T— N  T  general  and  special 

The  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Central,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  Slates  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept, 

419  California  Street,  San  Francisco. 


W.  R.  SMEDBERG.  GEO.  M.  MITCHELL. 

SMBDBBRa  <&   MlTCMBI^Iu, 

MANAGERS  FOR  THK  1  ^^^^  ZEALAND  INSURANCE  CO. 

managers  for  the  I   ORIENT  INSURANCE  CO. 

San  Brancisco  Department,  (  national  of  Hartford. 

J   PROVIDENCE-WASHINGTON  INS.  CO. 

CITY  AGENTS  FOR  1    MANCHESTER  INSURANCE  CO. 

X3     ,^  /-A  r-^  V  CALEDONIAN   INSURANCE  CO. 

i^aJfour,  C^vithrie  <&  Co.,     j  ^.^gj^j^AN  insurance  CO.,  n.  j. 
Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 
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SUN 


INSURANCE    CONIPANY KIRE  ^^  IMARINE. 

VTTi/ 


Head  Office 


SAN   FRANCISCO,  CAI,. 


aiiioriiia  street, 


SAN 

FRANCISCO 
V    CAL.i 


Capital,  Paid  up $300,000  00 

Surplus  as  to  Policyholders 528,987  89 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

WM.  H.  FRIEND,  Secy  and  Treasurer.       H.  STEPHENSON  SMITH,  Marine  Secy. 
B.  C.  DICK,  Manager  Pacific  Coast  Deoartment. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  D.  Chandler Merchant 

James  R.  Kelly Pres't  Hibernia  Bank 

Jas.  D.  Phelan Capitalist 

J.J.  McKlNNON Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitalist 

Alfred  Barstow.  .   .■  .   .'  .   .  Rhodes  &  Barstow 

\V.  G.  Hall Shipping  Merchant 

C.  L.  Taylor,  Shipping  &  Commission  Merchant 


J.  N.  Knowles,  Shipping  and  Commission  Merchant. 


Oakland    M 


ome 


Insurance 


Cash  Capital, 


$200,000  00 


Company 


Cash  Assets 


$  550,007  ()2 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JONES Capitalist. 

WM.  CLIFT.  Pres.  P  i  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSON,  W.  &  J   Sloaiie  &  Co.      " 

F.  K.  SHATTUCK Capitalist. 

JOHN  CRKLLXN..Tlie  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oaklaiul, 

H.  M.  EASTMAN Capitalist. 

J.  E.  RUGCiLES DoJge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insnrance. 

D.VV.  C.  GASKILL Capitalist. 


OKKICERS. 

WM.  P.  JONKvS,  Preddml.  J.  S.  EMKRY,    Vice- President. 

WM.  F.   BLOOD,  Sea-efary. 


Head  Office,  Company's  Building, 

N.  W.  Corner  Washington  and  Ninth  Streets,  OAKLAND,  CAL. 


SAN   FRANCISCO  DEPARTMENT,  421  California  Street, 


.M.4.\WKLL  .V  I;i:KKV.  Maiiiiu;<-i-M> 
AKTIII'K  v..  I'IKLU  A.  <'0..  Maiiiiscr.K,  .  .  -  • 

■•'K.4NK  IIK'KHAX,  .Maiiascr. 

HEIVRV  E.  .4I»AHS,  Maiia;:*'!'.  •  • 

R.  ('.  1^(11  KAKELL,  .Maiiasor. 

A.  E.  nOI»S»X,  Maiiasor 

ElOEXE  1».  WHITE  A  *0,  .Maiiascrs,  .  .  .  - 


SA\   JUSE   BRAX<'II. 

SA(KA>IENTO  KKAKtll. 

.ST04HT0N    KICA%<H. 

LOS  AXiELES   KKAXII. 

SAX  l»IE4iO   ICKAKt-ll. 

rOKTLAM*.   OKE4;OX. 


WESTERN     DEPARTMENT: 

Insurance  Exchange  Buildiug,  218  La  Salle  Street.  CHICAGO,    ILL. 


y^^ 


FfteiFig  G 


^^RINf 


■\j!;r^ 


M 


■M^ 


Cash  Capital, 

Assets,  January  1,  1892, 


$1,000,000.00 
2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 

a 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 


^^^S^ 


k FIREMAN S  FUNDI 


i 


f 


Home  Office,   Company's  Building: 

S.  1.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.   CHARD,    Manager, 

157-159  I^aSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.   W.    KELLOGG,    Manager. 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


Volume  44. 
Number  5. 


Founded  in  j8ji. 


:pii.(JU  per  year, 
25  cts.  per  Copy. 


THE 


(^ast  Review/ 


420  Califorr]ia  Street,  Roon\s  6  arid  7, 
106  Leidesdorff  Street. 


TELEPHONE   No.    1530. 


San  Francisco. 


J.  G.  EBYfARDS,  Proprietor. 
E.  H.  BftCON,  Editor. 


NOVEMBER,  1892 
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THEJREAT  Fl  RE  INSURANCE  COMPANY  OF  THE  WORLD. 


INSURANCE  COMPANY. 

Total  Assets,       -        -       $46,823,^15.88 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1892,  $105,751,212.38 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
In  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


timm 


The  immense  assets 
and  the  Unlimited  Lia- 
bility of  more  than 
Thirteen  Hundred 
Shareholders  make 
this  Company  one  of 
the  vory  best  for  those 
desiring  First-Class 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
m  the  United  States  in 
the  course  of  forty- 
one   years  is 


The  COMPANY'S  Building  in  San  Francisco. 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  world-wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  those  of 
any  other  fire  Insur- 
ance Company  on  the 
globe. 


Pacific  Department  Established  1852. 

CHARLES  I>.  HAVEN,  Resident  Secretary. 

C.   IVTASON    KINNE,  Assistant  Secretary. 


CHIKK    OKKICK,    422    CAIvIKORNIA    STREEX 


SAN    FRANCISCO,    CAT,. 


Ths  Coast  I^eview. 


INSURANCE     Til  A  T    I NS  UR  E  S . 


'Pacific  'Department 


of  the 


United  States 

J^irc  Insurance   Co.,   of  Nczu   l'o7-k, 

Established  in  1S24. 

Peoples ' 

Fire  Iiisiinnicc    Co.,   of  Manchester,   N.   IT. 

Established  in  /SSj. 

New    York  Bowery 

Kire  Insurance   Co.,   of  Nezu   )'ork, 

Established  in  iSjj. 

oy^GENCIES  established  t/n-ong/iout  tfie  Pacific  Coast  zvitJi  full 
atithority  to  isstie  Policies  at  reasonable  rates.  Dwellings  and  Con- 
tents, Stores,  Merchandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  pro^npt  settlement  of  losses  are  prom- 
inoit  features  in  the  Companies'   nianagemeyit. 

"^t^omwell,  Fozvler  &  Co., 

I  General  A^'cnts, 

jij  California  Street,  San  Francisco. 


Tne  Coast  T^eview. 


The    ''Old'' 

WBSTCHBSTBR 

Pirc  Lisiiraucc   Company  of  Nezu   Tori:. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century 

KSTABLISHED   A.    1>.    1837. 


Cash  Assets,  ....  $1,68B,S91 

Surplus  as  to  Policyholders,  -  721,803 


Hochester    German 

INSUHA.NCB     COAIF'A.NY, 


or   hiochester.    N.    V. 
Organized,  1S72. 


Assets,    January    1,    1892,  -  -  $894,334 

Svirplus  to  Policyholders,  "    -  -  480,86S 


JAS.  N.  REYNOLDS,  Manager  Pacific  T>epartment, 

SAN  FRANCISCO,  CAh. 


p.  O.  Box  2557. 


qAdvertising  "Detartment. 


HAMBURG-BREMEN 


P^ire  lnsu.ra.rLce  (2o.. 


OF    HAMBURG,    GERMANY.      ORGANIZED    1854. 


Capital  and  Aecnmiilatioiis,  _  ^  =  ,  =  $'3,808,365.00 

Assets  in  the  I'liited  States,  .Ian.  1,  ISJJ'j,        -  -  -  l.r»  1H,5'35. 18 

Losses  Paid  in  tlie  Tnited  states,  over        -  ..  ,  -  7,.'>0(>.<M>0.()0 


NIAGARA 

FIRE  INSURANCE  COMPANY 

OF    NEW      YORK.     ORGANIZED    1350. 

<asli  Capital,                      -                      _                      =                      „                      _  .<i;5(><>. <)(>(>. OO 

C:asU  Assets,  .Tan nary  1st,  1893,            „                     _                     _  _       r>,7r>;>,,  i  ,S-l  .<>() 

I.,osses   J'aitl.  over           -                      -                     -                      -                      -  1(;.0(>0,0<)().00 


HUDOl^T^H   HBHOI^IJ,  Jr. 

General  Ai^^ent  Pacific  Coast  Department, 

HARRY  C  .  IJOVD,  i 

/  Special  Agents 
CHAS.  K.  THOMPSON,  > 

415    California   Street,  SAN  FRANCISCO. 


4  Ths    Coast  I^eview. 


JJelvetia    gwiss 


IP  ire  Insurance  Company, 


OF    ST.    GALL,. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1,711,361  94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization   ...    8,998,376  00 


Swiss    Marine 

Insurance?  Oompanies  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

^10    Ca^lifbrnia.   Street, 

SAN  FRANCISCO. 


Advertising  TDetartment. 


IP  a  ci  fie  Department 


Oro;anized  i8ij.  i^lM^      13        Incorporated  1820. 


Fire  ^Association 


OF    PHILADELPHIA, 


Capital,  Paid  up,  .  .  .  .  .  $    500,000  00 

Assets,  January  ist,    1892,  ....  5,067,852  00 

Net  Surplus,         .......  910,384  00 


THE 


'TREADING 

Fire  Insttrance  Co.  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  p^™  ^^^'^^^i^T^^ 


F'A.UL    M.    NirPBRT^,     Manager, 

O.     K.     HA^LfL,,    A.ssistant    Alnnn^cr, 
AHFBI^   <St   BRUCKMAN,  City  Aircnti^, 
No.   308  Pine  Street,         -        -  San  Francisco. 


Th&    Coast   7{e vie w. 


\\mi  iNsufif 


GUTTE  I  FRANK. 

No.    303    California   St.,    San    Krancisco. 


Hamburg-Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New  York. 


Magdeburg  Fire  Insurance  Co. 


Of    Magdeburg,  Gernnany. 


Vv  ilhelma   of  Magdeburg 

General  Insuraoce  Co.     (IVIarine.) 

National  Marine  Ins.  Ass'n, 

(Linnited)  of  London. 

Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

General    Agents    of   the    HAMBURG- MAGDEBURG   for    Oregon  and  Washington 


^Advertising  Department. 


PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 

SHEPPARD    HOMANS,    President. 
[Author  of  the  "American  Experience  Table  o/  Mortality.") 


Seventeenth  Annual   Statement,  December  31st,  1891. 

Income $1,640,468  34 

Paid  to  Policyholders 1,105,410  12 

Gross  Assets 1,084,791  27 

Surplus  American  Kxperience,  45^  % 653,262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  00 

Amount  of  Insurance  in  force  December  31st,  1891 69,676,446  00 

Paid  up  Capital,         -  -         $100,000.00 

Paid  for  Death  Claims  to  January  ist,  iS()2,  on  Level  Yearly  Renewable  Policies, 

$3,01  0,439.40 

THE   SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  percent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 


AIvIvEBJ    &    PRAXX,     Managers  for  ihe  Pacific  Coast. 

338  Montgoinory  St.  (Safe  Deposit  Building),  8aii  Francisco. 


AGENTS   WANTED. 
SEND   FOR   RATES. 


WILLIAM    vS.    DIBBLK,    City   Agent. 


Solid     Security 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  Ld.,  of  Manchester,  Hngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO.  of  Cal. 


Authorized  Capital, 

Paid-up  and  Guaranteed  Capital, 


$  5,000,000.00 
3,000,000.00 


$200,000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 

Pohcyholders  in  the  United  States. 

$50)000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  vState. 


C]H[AB.  JL.  I^JL^ON,  Ivlanager, 


4-39  CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


Ths  Coast  T^eview. 


Cash  Capital,  ^     ,-   _•      ^,^^^^^^^^^^^^^^^1,  Cash.  Assets, 

Jan.  1.  1892, 


$4.i>"o,no(U)0  Ji^^^S;^^"  $10,659,139.00 


IN-COUl*OU.VTKl>  *Sflfe^^^lli«^«X^\\\J^llil  181 


For   a  period  of   SEVENTY-TWO   YEARS  this  Company   has   occupied   the  position  of  the 
■  LEADING  AMERICAN  FIRE  INSURANCE  COMPANY. 


Ijargest  Cash  Capital,  T>argest  Cash  Assets  and  Jjargest  Cash  Income 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Organization  (]3  Years),  $68,]i9,ooo.oo 

Oho.  C.  BoAROlUAIV,  Oeneral  Asrent, 

T,  E.  POPE,  Ass't  Gen'l  Agent. 

E.  c.  morrIson.  Office,  No.  514  California  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 

HA'^RJ^FORT) 

Fire  Insurance  Company, 


Organized  1794. 


Assets,  .  .  .  .  .  $6,743,046 


BELDEN  &  COFRAN,  Managers  Pacific  Department, 


313  CAl,IFORXIA  SX.,  SA]^  FRAXCISCO,  CAI,. 

J.  J,  AGARD,    WHITNEY  PALACHE,  ADAM  GILLILAND, 

JOHN  M.  HOLMES,  City   Agent. 

Special  Agents  and  Adjusters. 


Annua  llist[iitioii.fMJs.lonie 


or  Long  "Term  Distribution." 


Annual  Distribution  Shows  Decidedly  the  Best  Results. 


Expenses  of  the* Tontine  Companies  INCREASE  and  tlieir  Dividends  DECREASE. 


SOME  STRIKING  COMPARISONS,  showing  that  the  MUTUAL  BENEFIT,  the  leading 
Annual  Distribution  Company,  saved  over  Twice  as  much  of  its  interest  receipts  above 
expenses  in  1891,  as  the  4  leading  Tontine  Companies  combined;  that  over  $24,000,000 
would  have  been  saved  by  the  4  leading  Tontine  Companies  in  1891,  and  over  $109,000,000 
would  have  been  saved  by  the  two  Original  Tontine  Companies  since  organization,  for 
policy-holders,  had  their  management  been  as  favorable  as  the  MUTUAL  BENEFIT'S. 


Tontine  Funds  jeopardized  as  a  General  Surplus  available  for  Expenses. 

"  Tontine"  is  a  system  of  forfeiture  under  which  a  liabihty  is  convertible  into  a  delusive  "surplus," 
as  under  the  Tontine  system  the  ''liability'''  (for  deferred  or  confiscated  dividends  withheld  in  pool 
ostensibly  for  the  benefit  of  persistent  survivors)  is  not  only  ignored,  but  this  Tontine  Fund  is 
included  in  and  unjustly  jeopardized  with  the  general  surplus,  and  is  also  available  for  expenses. 
The  enormous  expenses  of  the  Tontine  companies  as  shown  below,  and  the  great  disappointment 
experienced  with  the  results  of  the  first  drawing  of  the  Tontine  lottery,  prove  not  only  this,  but 
also  that  "  Tontine"  is  more  available  to  excite  hopes  of  illegitimate  gains  than  it  is  to  fulfill  them. 


The  following  tables,  compiled  from  Official  Reports,  show  the  relative  standing  of  the 
Mutual  Benefit  Life  Insurance  Company,  the  leading  ''Annual  Distribution"  Company,  on  one 
hand,  and  the  Northwestern,  the  New  York  Life,  the  Mutual  Life  and  the  Equitable  Life,  the  leading 
"Tontine"    or  long    "Term  Distribution"    Companies,  on   the   other   hand  for   the  year  1891. 


COMPANIES. 


Total  Ixcome,  1891, 

FROM 


Premiums. 


mutual  Benefit,  n.  j.j  $6,441,001 

Northwestern,  Wis 10,117,944 

Mutual  Life,  N.  Y 1  30,092,318 

New  York.  Life,  N.  Y.     •    •    •  26,256,275 

Equitable,  N.  Y I  33,126,350 


Interest 
and  Rents. 


$2,499,618 
2,426,754 
7,542,417 
5,597.920 
5,928,594 


Expenses 

(includ. Taxes.) 

iu  1891. 


$1,244,598 
2,234,283 
7,153,872 
6,786,599 
8,173,389 


Difference 

between 

Interest 

and 

Expenses. 


*  $1,255,020 

*  192,471 

*  388,545 
t  1,188,679 
t    2.244,795 


Dividends 

Paid 

Policyholders 

in  1891. 


$1,514,118 
1,028,390 
3,117,568 
1,260,341 
1,582,235 


Ratio  of 

p;xpenses 

(including 

Taxes)  to 

Total  Income. 


13.92 
17.81 
19.01 
21.31 
20-93 


Ratio  of 

Dividends 

to 
Premiums 

23.5  1 

10.1  6 

10. 36 

4.80 

4.78 


^  K.Ycess  of  Interest  over  Expenses  iu  1891. 


'I'  Excess  of  Expenses  over  Interest  in  1891. 


But  The  Tontine  Companies  claim  that,  as  by  their  plans  they  withhold  moneys  for  many  years  which 
the  Mutual  Benefit  pays  out  in  Dividends  annually,  they  should  be  credited  with  the  additions  to 
their  assets,  that  is,  with  the  amounts  "put  by"  during  the  year  for  the  future  benefit  of  their  policy- 
holders.       The  following    table   compares  the  standing    of  said    Companies  on  this  point   for  the  year  1891. 


COMPANIES. 

Premiums 
Received 
iu   1  8gi. 

Paid  Policyholders 

and  •'  put  by  "  for 

Policyholders'  Future 

Benefit  in  i  8gi. 

Paid  to  and  "put  by"  for 

Policyholders  for  eaci  $100 

received  from  Policyholders 

in  iSqi- 

Folioyholders'  Loss, 
owing  to  less  favorable 
management  than  the 
Matual  Benefit  iu  1S91. 

]»Iutual  Benefit,  i«(.  J. 

Northwestern,  Wis 

Mutual  Life,  N.  Y 

New  York  Life,  N.  Y.     ... 
Equitable,  N.  Y 

$  6,441,001 
10,117,944 
30,092,318 
26,256,275 
33,126,350 

$  7,740,714 
10,631,663 
.30,385,776 
23,524,816 
31.137,695 

$120.18 
105.08 
100.98 
89.60 
94.00 

$1,527,809 

5,777,725 
8,029,168 
8,672,478 

The  figures  speak  for  themselves,  as  the  payments  and  accumulations  of  the    Tontine  Companies,  as  well  as  dividends 
are  proportionately  LESS  than  those  of  the  Mutual  Benefit,  and  show  that  $24,007, 1  SO    would  have  been  saved  to 


Annual  Distribution  of  surplus  vs.  Tontine  or  u^  Term  Distribution. 


Annual  Distribution  Shows  Decidedly  the  Best  Results. 


RELATIVE    STANDING    SINCE     ORGANIZATION. 

The  following  table,  compiled  by  the  Boston  Standard,  shows  the  results  produced  by  the  Mutual  Benefit, 
the  leading  "An'xual  Distribution""  Company,  on  one  hand,  and  the  New  York  Life  and  the  Equitable  Life, 
the    Two    Origfinal    "Tontine"  Companies,  on  the  other  hand,  since  organ4zation. 


COMPANIKS. 


Date  of 
Organ- 
ization. 


„  Payments  to 

Premiums  Policvholders 

Received  since  :            s'ince 

Organization.  Organization. 


Gross  Assets, 
Dec.  31,  i8gi. 


Payments  to  Pol- 
icyholders since 
Organizat'n  and 
present  Assets. 


Interest  Saved, 

Or  Excess  of  Payments 

to  Policyholders 

and  present  Assets, 

over  Premiums  Received. 


Mutual  Benefit,  i«(.  J.;    1845 

New  York  Life,  N.  Y 1     1845 

Equitable,  N.  Y '.1     1859 


1139,670,594  !  $118,724,807 
276,187,100  j  155,002,771 
294,895,102  i  158,388,037 


$  48,930,278 

125,947.291 
136,198,518 


$167,655,085 
280,950,062 
294,586,555 


$27,984,491 

4,762,962 

—  308,547 


The  above  table  shows  that,  from  $136,000,000  less  premiums  than  the  New  York  Life,  the  Mutual  Benefit 
has  saved  $23,000,000  more  of  its  interest  receipts  than  the  New  York  Life;  that  from  $155,000,000  less 
premiums  than  the  Equitable,  the  Mutual  Benefit  has  saved  $28,000,000  more  of  its  interest  receipts 
than  the  Equitable;  that  from  $431,000,000  less  premiums,  the  Mutual  Benefit  has  saved  over  five  times 
as  much  of  its  interest  receipts  above  expenses,  for  policyholders,  as  the  New  York  Life  and  Equitable 
combined,  by  excess  of  paj-ments  to  members  plus  assets,  over  premiums  received;  and  that  $109,816, 154- 
would  have  been  saved  by  the  two  Companies  since  organization,  under  management  as  favorable  as  the  Mutual 
Benefit's  management.  The  first  table  shows  that  while  the  Mutual  Benefit  saved  $1,255,020  of 
its  interest  receipts  above  all  expenses  in  1891,  the  total  expenses  of  the  New  York  Life  and  Equitable 
exceeded  their  combined  interest  receipts  by  over  three  million  dollars  in  1891. 

The  Tontine  Companies,  like  lotteries,  do  not  publish  the  moneys  forfeited  by  members  unable  to  pay  up 
to  the  end ;  but  the  above  tables  exhibit  the  enormous  amount  of  the  loss  to  the  losers,  and  show  the  great 
advantage  of  the  Annual   Distribution   of   surplus,    as  practiced  by  the   Mutual    Benefit. 

James  Munsell,  Jr.,  IVLanager. 


415  Montgomery  St.,  San  Francisco. 
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year,  but  unless  otherwise  order- 
ed they  will  begin  with  the  cur- 
rent month.  As  a  rule,  by  request 
of  many  subscribers,  subscriptions 
are  discontinued  only  on  receipt  of 
instructions  to  discontinue. 
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Digest  of  Recent  Insurance  Decisions. 

FIRE. 

Removal  of  Property  —  Insured  moved  his 
household  goods  from  one  town  to  another. 
The  premiums  were  unpaid.  Insured  wrote 
agent,  informing  him  of  renewal,  and  asking 
for  statement  of  amount  due.  The  premium 
was  afterward  paid.  The  property  burned.. 
Held,  that  there  was  not  sufficient  notice  to 
put  the  fact  of  removal  of  the  goods  before  the 
agent,  and  the  company  was  not  liable.  War- 
ren V.  Phoenix,  N.  Y.  S.  C;  19  N.  Y.  Supp.  990. 

Lightning—  Policy  covered  direct  loss  by 
lightning  and  excluded  loss  by  windstorms. 
Plaintiff's  barn  was  prostrated  in  a  windstorm 
accompanied  by  lightning,  and,  while  there 
was  no  ignition,  there  was  evidence  of  the  pres- 
ence of  heat  and  injury  by  lightning,  and  the 
jury  awarded  plaintiff  $100.  Held,  that  the 
question  how  much  of  the  damage  was  caused 
by  the  wind,  and  how  much  by  the  lightning, 
was  peculiarly  for  the  jury,  and  that  the  verdict 
should  not  be  set  aside  as  inadequate.  Beakes 
v.  Commercial  Union,  N.  Y.  S.  C;  20  N.  Y. 
Supp.  37. 

Receivers  — A  policy  issued  to  ' ,  receiver 

for ,'  sufficiently  shows  the  intent  to  insure 

the  receiver  as  the  representative  of  such  inter- 
est, and  no  reformation  of  the  policy  is  required 
to  enable  his  successor  in  the  receivership  to 
sue  thereon. 

Time  for  Bringing  Suit — A  delay  in  suing  on 
policy  for  more  than  12  months  allowed  by  the 
policy  is  no  bar  to  an  action,  if  the  delay  was 
caused  by  the  promises  of  the  company's  agent 
that  the  loss  would  be  paid. 

Limitation  Period  —  The  clause  that  no  suit 
can  be  maintained  unless  brought  within  12 
months  'after  the  date  of  the  fire,'  should  be  so 
construed  as  to  give  12  full  months  during  which 
the  insured  has  a  right  to  sue;  and  when,  by  an- 
other clause,  the  policy  does  not  become  pay- 
able until  60  days  from  proofs,  suit  may  be 
brought  within  12  months  from  the  expiration 
of  the  60  days  (47  Fed.  Rep.  863  reversed).  Steel 
v.  Phenix,  Fed.  C.  C.  A.,  9th;  51  Fed.  Rep.  715. 

Arbitration — The  fact  that  the  amount  of  loss 
under  policy  has  not  been  submitted  to  arbitra- 
tion, as  required  before  suit,  cannot  avail  as  a 
defense,  where  the  assured,  in  seeking  an  ad- 
justment of  the  loss,  had  been  met  by  a  denial 
of  any  liability,  and  by  the  assertion  that  the 
policy  was  not  in  force;  and  neither  can  a  fail- 
ure to  give  notice  in  writing,  where  the  assured, 
in  communicating  personally  with  the  agent, 
immediately  after  the  fire,  is  met  again  in  like 
manner. 

Cancellation — Notice  to  policyholder,  declar- 


ing the  effect  of  the  holder's  failure  to  pay  the 
premium  agreed,  and  directing  '  attention ' 
merely  to  the  cancellation  condition  of  the  pol- 
icy, is  not  such  a  notice  of  cancellation  as  is 
demanded  by  the  policy.  Savage  v.  Phenix, 
Mon.  S.  C;  31  Pac.  Rep.  66. 

Additional  Insurance  —  Where  there  was  ad- 
ditional insurance  when  policy  was  issued,  in 
violation  of  a  condition  of  the  policy  that  it 
should  be  void  in  case  the  insured  had  other 
insurance  without  the  company's  assent,  the 
policy  is  not  made  binding  on  the  company  by 
the  fact  that  there  is  no  additional  insurance  at 
the  time  the  property  is  burned. 

Plaintiff  cannot  set  up  that  the  prior  policy 
contained  a  like  condition,  rendering  it  void  at 
the  time  defendant's  policy  was  issued,  since 
either  both  policies  are  void,  or  the  second  pol- 
icy is  void,  and  the  first  still  valid  because  of 
the  invalidity  of  the  second. 

Notice  to  the  agent  of  an  insurance  company 
of  the  existence  of  prior  insurance  is  not  suffi- 
cient to  constitute  a  waiver  by  the  company  of 
a  condition  prohibiting  additional  insurance 
without  the  company's  assent,  unless  the  agent 
is  a  general  agent,  and  not  a  mere  agent  to  re- 
ceive applications.  Reed  v.  Equitable,  R.  I.  S. 
C;  24  A.  Rep.  832. 

Property  '  Not  Delivered  '  —  Insured  property 
consisted  of  lumber  piled  on  docks.  Some  of  it 
had  been  sold,  and  piled  by  itself,  with  speedy 
removal  in  contemplation.  The  agent  was  fa- 
miliar with  the  facts.  The  policy  covered  prop- 
erty owned  by  the  insured,  and  'property  held 
by  it  in  trust,  or  sold  and  not  delivered,  and 
piled  on  the  docks.'  Held,  there  was  no  deliv- 
ery, within  the  meaning  of  the  policy,  of  the, 
lumber  sold  and  piled  by  itself. 

Undelivered  Policies — Plaintiff  applied  for  in- 
surance, and  intended  the  policies  to  be  issued 
at  once,  but  the  companies  were  not  mention- 
ed, nor  the  rate.  The  agent  said  he  would  is- 
sue them  right  away,  but  they  were  not  deliv- 
ered for  several  days  thereafter,  during  which 
time  the  property  was  destroyed.  The  policies 
were  signed  before  the  fire.  Held,  that  though 
the  policies  were  not  delivered  to  or  ratified  by 
plaintiff  before  the  loss  occurred,  there  was  a 
valid  contract  of  insurance  existing  at  the  time, 
with  each  company,  as  the  agent  acted  for 
plaintiff  in  choosing  the  companies  and  distrib- 
uting the  risk.  Michigan  Pipe  Co.  v.  Michigan 
F^ire,  Mich.  S.  C;  25  N.  W.  Rep.  1070. 

'Merchandise'  —  The  term  merchandise  in  a 
policy  of  insurance  against  fire  may  be  used  to 
describe  property  indebted  for  use,  and  not  for 
sale.  Hartwell  v.  California,  Me.  S.  J.  C;  24 
A.  Rep.  954. 
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Occupancy — Statement  in  policy  that  insured 
property  was  occupied  by  a  tenant  at  the  date 
of  the  contract  amounted  to  a  warranty  that  it 
was  so  occupied  at  that  time,  but  not  that  it 
would  continue  to  be  so  occupied.  Kvans  v. 
Queen,  Ind.  A.  C;  31  N.  E.  Rep.  843. 

Contents  of  Barn  —  Insurance  on  a  barn,  and 
the  'contents  therein,'  does  not  cover  horses 
which,  though  stabled  in  the  barn,  were  killed 
by  lightning  outside.  Where  the  insured  read 
the  policy,  a  representation  by  the  agent,  that 
it  covered  the  horses  when  outside  the  barn 
does  not  render  the  company  liable,  since  the 
representation  was  on  a  question  of  law  and  not 
of  fact.  Farmers  Mut.  v.  Kryder,  Ind.  A.  C; 
7,1  N.  E.  Rep.  851. 

Award  —  Where  appraisers  have  made  an 
award,  and  it  has  been  approved  by  the  in- 
sured, in  the  absence  of  an  agreement  therefor, 
the  appraisers  cannot  afterwards  make  an  addi- 
tional award. 

Mortgagee — Subrogation — Where  foreclosure 
proceedings  were  begun  before  the  loss,  the 
mortgagee  was  entitled  to  proceed  therewith, 
and  apply  the  proceeds  of  the  sale  on  the  mort- 
gage debt;  and,  there  remaining  due  on  the 
debt  a  deficiency  of  more  than  the  amount  of 
insurance,  the  insurer  is  not  entitled  to  subro- 
gation. 

Additional  Insurance  —Where  the  owner  aft- 
erward obtained  additional  insurance  in  viola- 
tion of  the  fixed  limit,  in  which  the  mortgagee 
had  no  interest,  in  determining  the  proportion 
which  each  company  should  pay  the  mortgagee, 
the  amount  of  such  additional  insurance  should 
not  be  considered.  Eddy  v.  L,ondon  Assur.  et 
al.,  N.  Y.  S.  C;  20  N.  Y.  Supp.  216. 
LIFE . 

Death  Immediately  After  Application— Where 
an  application  has  been  made  to  an  insurance 
solicitor,  but  the  applicant  dies  before  a  policy 
is  issued,  and  none  in  fact  is  ever  issued,  the 
presumption  is  that  there  was  no  contract  of  in- 
surance, and  no  purpose  to  contract,  otherwise 
than  by  a  policy  made  and  delivered  upon  sim- 
ultaneous payment  of  the  premium.  The  death 
of  the  applicant  before  his  application  reaches 
the  home  office  revokes  the  offer  to  become  in- 
sured, as  well  as  destroys  the  subject  of  the  in- 
surance, and  renders  the  making  of  the  pro- 
posed contract  impossible. 

Examiner's  Approval  —  The  approval  of  the 
application  by  the  company's  medical  director 
before  receiving  notice  of  the  applicant's  death, 
even  if  it  amounts  to  a  determination  to  accept 
the  same,  does  not  complete  the  contract,  when 
such  acceptance  is  never  communicated  to  the 
applicant's  personal   representative.     Paine  v. 


Pacific  Mutual  I^ife,  Fed.  C.  C.  A.,  <Sth;  51  Fed. 
Rep.  689. 

Credit — In  this  case  there  is  no  room  for  the 
application  of  the  rule  that,  where  the  prepay- 
ment of  the  premium  is  a  condition  precedent 
to  the  delivery  of  a  policy,  and  agent  authorized 
to  collect  it  may  sometimes  give  credit,  and 
thereby  waive  the  condition,  because  the  titne 
never  came  when  the  premium  was  due  or  pay- 
able, and  no  credit  was  given,  no  waiver  made. 
Same. 

Agent — When  a  person  agrees  to  act  as  agent 
for  a  life  insurance  company,  for  a  stated  com- 
mission to  be  paid  on  premiums  collected,  he 
cannot  abandon  the  agency  at  any  time,  with- 
out cause,  and  sue  the  company  as  upon  quan- 
tum meruit.  Newcomb  v.  Imperial,  Fed.  C.  C, 
E.  D.  Mo.;  51  Fed.  Rep.  725. 

Termination  of  Agency — The  company  aban- 
doned the  '  natural  premium  plan '  without 
plaintiff's  consent,  and  refused  to  allow  him  to 
solicit  risks  according  to  such  plan.  Held,  that 
this  action  constituted  a  wrongful  termination 
of  the  agency.     Same. 

Insanity — Suicide — The  fact  that  the  evidence 
shows  that  the  cause  of  the  insured's  death  was 
insanity  does  not  tend  to  prove  that  he  com- 
mitted suicide.  Insanity  is  a  disease  liable  to 
cause  natural  death,  and  the  presumption  be- 
ing, where  insured  was  found  dead,  that  his 
death  was  natural  or  accidental.  Waycott  v. 
Metropolitan,  Vt.  S.  C;  24  A.  Rep.  992. 


Responsibility  of  Local  Agent's  Sureties. 

When  the  Marsh  agency  at  Butte  City,  Mon., 
went  to  pieces,  a  year  or  so  ago,  there  was  a 
balance  of  $95.^.55  due  the  Commercial  Insur- 
ance Company  of  San  Francisco.  vSpecial  Agent 
Manning  tried  to  make  a  satisfactory  settlement 
with  Mr.  Marsh's  bondsmen,  but  failing  to  do 
so,  he  placed  the  matter  in  the  hands  of  an  at- 
torney, with  instructions  to  push  the  case  to  the 
end.  At  the  trial  of  the  case,  early  in  October, 
the  defense  moved  for  a  nonsuit,  on  the  ground 
that  the  complaint  did  not  establish  the  proof 
that  the  company  had  complied  with  the  law  of 
the  state.  This  was  overruled  by  the  court, 
who  held  that  the  failure  of  the  defen.se  to  make 
mention  of  this  in  their  answer,  constituted  an 
admission  of  the  fact  that  the  company  had 
complied.  In  the  charge  to  the  jury  the  court 
stated  that  if  from  the  evidence  it  was  shown 
there  had  been  no  contract  with  the  sureties, 
other  than  the  bond,  and  that  there  had  been 
no  contract  with  the  agent,  other  than  his  ap- 
pointment as  agent,  then  the  verdict  should  be 
for  plaintiff  company.  In  half  an  hour  the  jury 
returned  a  verdict  for  the  plaintiff,  in  the  sum 
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of  $95.^.55,  with  interest  at  ten  per  cent,  and 
costs,  making:  the  judg^nient  for  $1,078. 

The  company,  and  the  attorney  and  Mr.  Man- 
ning, the  special  agent,  are  entitled  to  credit 
for  pushing  this  case  to  successful  completion. 
The  decision  is  an  important  one,  and  the  ex- 
ample will  not  be  without  a  good  effect  in  deal- 
ing with  other  delinquent  agents'  bondsmen. 

We  are  indebted  to  the  plaintiff's  attorney, 
Judge  Stephen  DeWolfe,  for  the  following  in- 
teresting summary  of  the  instructions  to  the 
jury: 

Case  of  the  Commercial  Ins.  Co.  against  Geo. 
F.  Marsh,  ex  -  agent,  and  his  bondsmen.  The 
court  in  its  instructions  to  the  jury  laid  down 
the  following  well-established  principles: 

1st.  That  forbearance  or  indulgence  shown 
to  an  agent  in  the  payment  of  money  collected 
by  the  agent,  does  not  release  the  sureties. 

2d.  That  an  extension  of  time  given  to  the 
agent  to  pay  over  moneys  received  by  him  does 
not  release  the  sureties  unless  the  extension 
granted  be  based  upon  some  consideration  paid 
by  the  agent. 

The  sureties  (the  defendants),  in  this  case,  set 
up  such  forbearance  and  extension  given  the 
agent  as  a  release  and  discharge,  but  none  was 
shown  in  evidence,  and  from  the  instruction 
given,  it  will  be  seen  that  the  coi:rts  of  Monta- 
na are  fully  in  the  line  of  current  authority. 


Distribution  of  Surplus. 

Application  of  the  Contribution  Plan  to  the 
Distribution  of  Surplus.  From  a  Paper  by 
IJANiEL  H.  Wells,  Read  at  the  Recent  Meet- 
ing OF  THE  Actuarial  Society  of  America. 

The  ideal  of  the  contribution  method  for  the 
distribution  of  the  surplus  of  a  mutual  company 
is  the  return  to  each  member  of  such  share  of 
the  surplus  as  has  been  contributed  by  him. 
To  this  ideal  no  exception  can  be  taken.  Those 
who  question  the  value  of  the  method  do  so, 
not  because  they  question  the  equity  of  return- 
ing to  each  member  what  his  payments  have 
contributed  to  the  surplus,  but  because  they  do 
not  admit  that  by  the  application  of  this  so- 
called  contribution  method,  as  usually  prac- 
ticed, this  ideal  result  is  reached  with  essen- 
tially greater  accuracy  than  by  other,  and  per- 
haps simpler,  methods. 

The  application  of  this  method,  as  usually 
explained,  viz.,  to  credit  each  member  annual- 
ly with  the  reserve  or  previous  accumulation 
from  his  payments,  the  premium  paid  and  the 
interest  earned,  and  to  debit  him  with  his  share 
of  the  losses  and  expenses  of  the  company  and 
with  the  reserve  or  sum  which  must  be  set  aside 
to  provide  for  a  deficiencj'  in  the  premium  or 


the  maturity  of  the  policy  in  future,  seems  suf- 
ficiently simple;  and  so  it  is,  merely  as  a  book- 
keeping direction.  But  the  determination  of 
the  equitable  amount  to  be  so  debited  on  ac- 
count of  expenses,  is  one  of  the  most  perplexing 
questions  with  which  theactuary  has  to  deal. 

It  is  of  the  very  essence  of  the  contribution 
method  that  no  member  or  class  of  members 
shall  be  made  to  pay  for  the  insurance  furnish- 
ed to  any  other  member  or  class  of  members; 
that  the  cost  of  insurance  shall  not  be  increased 
to  any  individual  or  class  because  of  the  insur- 
ance of  any  other  individual  or  class.  Thus 
the  reserves  of  the  paid-up  business  should  not 
be  burdened  with  the  expense  of  premium  col- 
lections, nor  the  expense  of  handling  such  re- 
serves assessed  against  the  margins  or  loadings 
of  premiums  on  premium  -  paying  business. 
Newly  selected  lives  should  not  be  required  to 
share  the  heavier  death  cost  of  those  longer  in- 
sured, nor  the  old  members  the  reasonable  cost 
of  bringing  the  benefits  offered  by  the  company 
to  the  notice  of  new  members. 

We  shall,  perhaps,  all  agree  that  the  expense 
of  caring  for  investments  should  be  paid  out  of 
the  income  from  investments.  I  do  not  think 
it  necessary  to  discuss  this  point  at  length,  but 
only  to  emphasize  it,  that  it  may  not  appear  as 
a  disturbing  factor  in  the  remaining  discussion. 
expenses  of  pure  insurance. 

Let  us  consider  those  expenses  which  have  to 
do  with  what  we  may,  for  convenience,  call 
pure  insurance.  In  common  with  all  insurance, 
life  insurance  is  but  a  device  for  the  w-ide  dis- 
tribution of  losses,  so  that  the  loss  which  would 
embarrass  or  crush  the  individual,  being  dis- 
tributed among  the  multitude,  is  borne  by  them  • 
without  serious  inconvenience.  The  service 
rendered  is  measured  by  the  risk  covered;  the 
amount  of  the  loss  insured  against  multiplied 
by  the  probability  of  the  occurrence  of  the  loss 
—the  death  cost.  If  the  expense  incurred  were 
proportional  to  this  benefit,  there  would  be  no 
room  for  question  as  to  the  proper  assessment 
of  it.  But  to  assess  the  expense  in  proportion 
to  the  benefit,  wholly  without  regard  to  the  cost 
of  rendering  the  service,  seems  to  me  to  be  an 
abandonment  of  the  principle  of  the  contribu- 
tion method  (the  return  to  each  member  of  such 
share  of  the  surplus  as  has  been  contributed  by 
him)  altogether.  We  are  bound  to  assume  that 
the  expense  incurred  is  reasonable,  and  neces- 
sary to  the  conferring  of  the  desired  benefit. 
Why,  then,  should  others  be  taxed  to  pay  it? 

Disregarding  for  the  present  the  distinction 
between  old  and  new  business,  we  note  that 
certain  items  of  expense  —  expenses  incurred 
for  the  general  supervision,  care,  protection  and 
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extension  of  the  business,  such  as  salaries  of  of- 
ficers and  of  a  considerable  part  of  the  clerical 
force,  legal  expenses,  most  of  the  cost  of  adver- 
tising and  supplies,  a  part  of  the  expense  for 
postage,  telegraphing,  etc.,  and,  perhaps,  a  part 
of  the  taxes  and  fees  paid — are  dependent,  in  a 
general  way,  upon  the  magnitude  of  the  inter- 
ests at  risk,  rather  than  upon  the  number  of  in- 
dividual policies,  the  amount  insured  under  in- 
dividual policies,  or  the  premium  rates.  That 
is  to  say,  the  larger  the  interests  at  risk,  the 
greater  the  labor  and  expense  which  must  nec- 
essarily, or  may  profitably,  be  devoted  to  such 
matters;  although  such  labor  and  expense  are 
not  directly  dependent  upon  the  number  of  the 
insured  or  of  the  policies  upon  the  company's 
books,  as  are  in  large  part,  for  instance,  the  ex- 
pense of  medical  examinations  and  the  clerical 
labor  of  keeping  the  agency  accounts;  nor  upon 
the  premium  rates,  as  to  a  large  extent  agency 
commissions  are.  There  is  no  controlling  rea- 
son for  the  assessment  of  such  general  expenses 
pro  rata  of  the  membership,  the  policies  in  force, 
the  amount  insured,  or  the  premium  income. 
As  investment  expenses,  which  depend  in  a  like 
general  way  upon  the  magnitude  of  the  invest- 
ments, are  properly  assessed  pro  rata  of  the  in- 
come, the  benefit  earned,  and  not  of  the  indi- 
viduals interested,  so  it  would  seem  the  most 
equitable  way  to  assess  these  general  insurance 
expenses  pro  rata  of  the  insurance  benefit  re- 
ceived, the  death  cost,  or  'cost  of  insurance.' 

ASSESSMENT   ON    THE    DEATH    COST. 

I  am  aware  that  it  has  been  urged  against  the 
assessment  of  expenses  on  the  death  cost,  that 
it  makes  the  expense  on  some  forms  of  policies 
increase  with  the  age.  Probably  this  has  had 
something  to  do  with  the  introduction  of  the 
more  usual  practice  of  assessing  such  general 
expenses  pro  rata  of  the  amount  insured. 
But  if  the  death  -  rate  at  age  65  is  four 
times  the  death  -  rate  at  age  40,  it  is  cer- 
tain that,  assuming  the  same  amount  at  risk 
on  each  life,  the  company  assumes  four  times 
as  great  a  risk  on,  renders  four  times  the  ser- 
vice to,  a  life  aged  65  as  to  one  aged  40.  The 
insurance  of  a  given  number  of  lives  at  65  would 
involve  as  great  a  probable  loss,  with  double 
the  probable  fluctuation,  as  the  insurance  of 
four  times  that  number  of  lives  aged  40.  Would 
not  essentially  as  great  care  and  expense  in  the 
supervision  of  the  business,  in  the  selection  of 
territory,  of  agents,  of  forms  of  contract,  in  the 
investigation  and  settlement  of  the  equally  nu- 
merous claims,  in  all  the  varied  expenditures 
required  for  the  replacing  of  the  business  lost 
by  death  and  otherwise,  be  as  necessary  or  ad- 
visaV)le  in  the  first  case  as  in  tlie  second?     And 


finally,  while  we  cannot  justly  disregard  the 
cause  or  origin  of  the  expense,  it  is  better  to  err 
in  the  assessing  of  it  by  making  it  follow  more 
closely  the  benefit  rendered  than  to  err  in  the 
opposite  direction. 

Medical  examinations  and  a  part  of  the  ex- 
pense for  clerical  labor  attach  to  policies,  with 
but  little  or  no  reference  to  the  amount  insured, 
the  premium  or  the  risk.  If  such  expenses  can- 
not be  assessed  against  the  individual  policies, 
and  such  a  course  is  impracticable  under  exist- 
ing conditions  and  perhaps  undesirable  under 
any  conditions,  the  death  cost  furnishes  the  best 
basis  for  their  assessment.  The  medical  exam- 
ination, while  exacted  as  a  necessary  condition 
of  membership,  and  so  properly  to  be  assessed 
against  the  applicant,  is  intended  to  protect  the 
members  of  the  company  against  the  introduc- 
tion of  under -average  risks  and  an  increased 
death-rate;  and  so  is  for  their  protection  and  ■ 
benefit  in  proportion  to  their  proper  share  of  the 
death  cost.  The  expense  for  such  clerical  labor 
as  has  direct  relation  to  individual  policies  is 
but  small,  and  may  be  assessed  on  the  death 
cost  at  least  as  equitably  as  on  the  amount  in- 
sured or  the  premiums. 

It  seems  to  me,  therefore,  that  the  equity 
which  is  the  aim  of  the  contribution  method,  is 
most  nearly  attained  by  an  assessment  upon 
the  investment  income  to  pay  all  investment 
expenses,  upon  premiums  to  cover  such  ex- 
penses as  are  determined  by  the  premiums,  and 
upon  the  death  cost,  or  what  is  technically  call- 
ed the  cost  of  insurance,  to  cover  all  other  ex- 
penses. 

COST   OF   NEW    BUSINESS. 

The  cost  of  procuring  new  business  has  been 
increased  by  excessive  competition  until  it  has 
become  a  very  serious  tax  upon  the  companies. 
I  do  not  attempt  at  this  time  to  set  a  limit  to 
the  expense  which  may  be  legitimately  incur- 
red for  the  procuring  of  business.  I  have  to  do 
only  with  the  proper  assessment  of  such  ex- 
pense. Whatever  may  be  the  cost  of  bringing 
insurance  to  the  attention  of  the  public,  or  the 
value  of  the  new  insurance  placed,  its  value  is 
to  those  insuring  or  their  beneficiaries,  not  to 
those  previously  insured.  It  is  true  that  some 
slight  advantage  may  accrue  to  the  existing 
membership  from  the  broadening  of  the  field 
for  the  operation  of  the  law  of  average;  and,  in 
theory,  some  slight  decrease  in  the  expense  rate 
might  be  possible  later  from  the  increase  in  vol- 
ume of  business.  But  certainlj'  any  such  inci- 
dental advantage  to  the  existing  membership  is 
more  than  offset  by  the  advantage  to  the  in- 
coming member.  He  cannot  in  fairness  ask 
that  the  special  expense  involved  in  bringing 
the  benefits  of  the  companj-  to  him  should  be 
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shared  by  the  existing  membership  on  the  plea 
that  his  incoming  broadens  the  field,  when  the 
existing  membership  constitute  the  field  to  which 
he  only  adds  his  mite;  when  the  benefits  to  him 
from  the  existence  of  such  a  membership  are  a 
hundred  thousand  times  any  benefit  he  can  con- 
fer upon  them.  It  is  certainly  sufficient  that  he 
be  admitted  to  the  common  advantages  of  a 
more  stable  experience  and  a  decreased  expense 
ratio,  if  such  result,  without  requiring  that  oth- 
ers be  taxed  to  pay  the  cost  of  giving  him  these 
advantages.  The  assessing  upon  the  old  busi- 
ness of  the  expense  of  procuring  new  business 
cannot  then  be  justified  either  upon  the  ground 
that  the  expense  is  due  to,  or  is  for  the  benefit 
of,  the  old  business. 

$30   PER   $1,000. 

It  is  a  difficult  matter  to  analyze  the  expenses 
of  the  company  with  which  one  is  officially  con- 
nected, and  with  whose  operations  one  is  per- 
sonally familiar,  and  arrive  at  a  fairly  approxi- 
mate estimate  of  the  expense  directly  or  indi- 
rectly due  to  the  writing  of  new  business.  It 
becomes  an  impossibility  in  the  case  of  other 
companies.  Yet  I  think  I  am  warranted  in  say- 
ing that  the  average  expense  cost  of  new  busi- 
ness, other  than  term  business,  as  now  writ- 
ten by  our  life  companies,  including,  so  far  as 
chargeable  to  new  business,  commissions,  sal- 
aries of  managers  of  agencies,  superintendents 
and  special  agents,  traveling  expenses,  salaries 
of  medical  directors,  medical  examinations,  ad- 
vertising, rents,  salaries  of  officers  and  clerks, 
etc.,  is  probably  over  rather  than  under  $30  per 
$1,000  of  new  business  on  which  a  full  year's 
premium  is  collected.  Against  this,  the  cost  of 
caring  for  old  business,  exclusive  of  investment 
expenses,  is  probably  considerably  under  $3  per 
$1,000,  and  the  saving  from  the  lighter  mortal- 
ity on  the  new  business  for  the  first  three  or 
four  j-ears  after  its  issue  does  not  exceed  an  av- 
erage of  about  $7  per  $1,000.  Deducting  the 
sum  of  these  from  the  expense  of  new  business, 
we  still  have  a  balance  of  at  least  $20  per  $1,000, 
to  be  provided  for  before  the  new  business  would 
be  entitled  to  share  on  the  same  basis  as  the 
old  in  the  distribution  of  surplus.  These  fig- 
ures are  in  the  rough,  but  they  will  serve  the 
purpose  of  illustration. 

If,  now,  a  company  writes  $100,000,000  of  con- 
tinuing new  business,  on  the  average  not  less 
than  $2,000,000  is  sunk,  planted  if  you  prefer,  for 
the  time  being,  in  excess  of  all  that  will  be  re- 
covered from  a  reduced  mortality,  and  under  the 
present  method  of  valuation  the  surplus  is  de- 
creased by  at  least  that  amount  to  the  injury 
and  loss  of  the  existing  business.  This  sum  is 
only  recovered  through  a  like  decrease  in  future 


dividends  on  the  business  so  written,  through 
future  expenditures  for  the  same  purpose.  The 
existing  membership  is  continually  taxed  for  the 
procuring  of  new  business,  and  no  correspond- 
ing tax  laid  upon  such  new  business  in  the  fut- 
ure can  ever  adjust  the  injustice  done  to  the  con- 
tinually changing  existing  membership.  Fur- 
ther, the  cost  of  new  business  is  so  large  that  no 
matter  what  may  be  assumed  to  be  its  value  to 
the  company  or  the  insured,  a  limit  is  put  upon 
the  amount  a  company  can  afford  to  write,  vary- 
ing with  the  size  and  surplus  of  the  company. 

The  most  satisfactory,  and  indeed  the  only 
satisfactory  way  of  dealing  with  the  matter 
seems  to  me  to  be  to  make  the  initial  expense 
(and  all  the  expense)  of  the  business  an  element 
of  our  computations.  A  necessary  and  reason- 
able expense  in  the  securing  of  new  business,  as 
well  as  every  other  necessary  expense,  may  as 
properly  be  taken  into  account  in  the  computa- 
tion of  premiums,  reserves,  surrender  values, 
surplus,  etc.,  as  may  death-claims,  and  should 
be  so  taken  into  account.  It  is  time  to  do  away 
with  the  idea  that  all  expenses  and  contingen- 
cies are  to  be  provided  for  by  a  more  or  less  ar- 
bitrary loading  or  margin  added  to  the  compu- 
ted premium,  and,  lest  that  should  prove  insuf- 
ficient, bi'  further  holding  an  enormous  undi- 
vided surplus;  and  to  provide  for  them  in  a  more 
rational  manner  by  suitably  modifying  our  fun- 
damental assumptions  and  computations. 


Our  Fire  Advertisers. 

One  of  the  neatest  ads.  in  the  book  is  that  of 
the  National  Fire  Insurance  Company  of  Hart- 
ford. There  is  nothing  '  loud  '  about  it,  but  it 
attracts  attention  because  it  is  pleasing  to  the 
eye.  Enough  is  said,  although  more  could  be 
said  in  behalf  of  this  progressive  and  prosper- 
ous company.  The  reader  first  sees  '  National 
of  Hartford.'  Here  are  name  and  town  coupled 
in  sufficiently  large  letters,  and  the  impression 
of  '  National '  is  strengthened  by  a  cut  of  the 
national  flag  in  the  left-hand  corner.  A  brief 
statement  of  the  resources  of  the  company  fol- 
lows, such  as  $1,000,000  capital  paid  up  and 
$578,674  net  surplus,  and  $2,904,797  assets.  Com- 
parative figures  showing  the  remarkable  growth 
of  the  company  would  add  interest  to  the  ad. 
A  '  detail  list  of  assets '  is  given.  Beneath, 
handy  for  reference  purposes,  are  the  names  of 
the  officers  of  the  company,  the  principal  office, 
the  San  Francisco  office,  and  the  displayed- 
names  Geo.  D.  Dornin  and  Geo.  W.  Dornin, 
manager  and  assistant  manager  of  the  Pacific 
department.  This  advertisement  is  virtually 
faultless,  considered  as  to  typography  or  con- 
tents. 
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Geo.  Easton  &  Co.  have  a  handsome  adver- 
tisement on  page  25.  It  tells  everything  need- 
ful in  a  brief  and  attractive  fashion.  The  lines 
are  nicely  balanced.  The  reader  learns  that  the 
firm  comprises  Julius  Jacobs,  Geo.  Easton,  A. 
Wenzelbnrger,  John  Conrad  and  Frederick 
Voss,  and  that  Geo.  Easton  &  Co.  are  success- 
ors to  Jacobs  &  Easton.  Then  follows,  with  the 
figures  of  the  assets  on  January  i,  the  names  of 
the  companies  represented,  to-wit:  The  Glens 
Falls,  the  Union  of  Philadelphia,  the  Springfield 
of  Massachusetts,  the  Merchants  of  New  Jersey, 
the  New  Hampshire,  and  the  Buffalo  -  German 
of  New  York. 

This  ad.  could  be  strengthened  by  the  addition 
of  a  displaj'ed  line  to  the  effect,  'Assets  repre- 
sented, $12,000,000,'  and  another  line,  like  this, 
'Annual  Coast  business  of  the  agency,  $350,000 
premiums.'  The  date  of  the  establishment  of 
the  agency  would  also  be  an  interesting  feature 
of  this  page. 

On  page  24  is  the  instructive  and  nicelj'  dis- 
played advertisement  of  the  Imperial  and  the 
Lion.  It  is  a  chart  in  itself,  and  there  is  not  a 
word  nor  a  figure  too  much.  Fir.st,  underscored, 
are  the  lines:  'Established  1803.  Fire  insurance 
only.'  Next,  letter  spaced,  the  name  Imperial, 
followed  by  a  cut  of  the  imperial  crown.  Then, 
capital  paid  in,  $3,500,000,  assets  over  $10,000,- 
000,  and  invested  in  the  United  States  over  $1,- 
750,000.  Below  in  duplicate  type  and  style  is 
the  announcement  of  the  Lion,  with  a  cut  of  the 
lion  couchant.  Then  come  the  lines,  subscribed 
capital  $4,125,000,  capital  and  assets  over  $5,- 
500,000,  and  invested  in  the  United  States  near- 
ly $i,0(X),ooo.  The  reader  is  informed,  in  italic 
type,  that  the  Pacific  department  has  jurisdic- 
tion over  California,  Oregon,  Nevada,  Colorado, 
Washington,  Montana,  Idaho,  Wyoming,  Utah, 
New  Mexico,  Arizona  and  Hawaii.  Every  oth- 
er San  Francisco  general  agency  or  department 
should  have  jurisdiction  over  the  same  territo- 
ry. At  the  bottom  of  this  handsome  page,  in 
sufficiently  large  type,  are  the  names  Wm.  Sex- 
ton, manager,  and  R.  C.  Medcraft,  sub-manager. 


Employers'  Limited  Liability  Act. 

The  employers'  liabilit}'  business  must  be  ex- 
ceedingly-profitable in  England,  for  under  the 
employers'  liability  act  there  appears  to  be  lit- 
tle real  liability.     Here  are  three  examples: 

A  woman,  in  the  service  of  a  rag  merchant, 
had  to  carry  packages  from  a  loft  to  a  yard, 
down  a  ladder.  She  slipped  and  fell  and  in- 
jured herself.  Her  employer  testified  that  the 
woman  wore  high-heeled  shoes.  As  he  was  in 
the  yard  at  the  foot  of  the  ladder,  it  was  as- 
sumed that  he  was  in  a  position  to  know.     The 


jury  brought  in  a  verdict  for  the  plaintiff,  but 
were  of  opinion  that  there  was  'a  certain  amount 
of  contributory  negligence.'  Clearly,  here  is  a 
warning  against  the  wearing  of  high  -  heeled 
shoes.  Women  of  small  stature  will  please 
take  notice.  The  learned  judges  of  the  'high 
and  appeal  courts  '  of  the  United  Kingdom  set 
the  jury's  verdict  aside,  on  the  ground  that,  al- 
though there  was  a  defect  in  the  ladder,  the 
jury  had  found  that  there  had  been  some  con- 
tributory negligence  —  meaning,  no  doubt,  the 
harmful  practice  of  wearing  high-heeled  shoes. 
The  unfortunate  woman,  it  seems,  put  her  foot 
in  it  when  she  bought  a  pair  of  high -heeled 
shoes,  and  a  high  and  honorable  court  very 
properly  condemned  the  wearing  of  these  .sole- 
destroyers. 

The  second  example  of  the  dead  -letter  char- 
acter of  the  liability  act  is  presented  in  the  suit 
brought  by  the  father  of  a  youth  who  had  been . 
killed  by  the  machinery  of  a  seed-crushing  mill. 
It  was  his  duty  to  feed  and  oil  the  machine. 
There  was  only  nine  inches  .space  between  the 
walls  and  the  machinery.  The  oiling  must  be 
done  within  the  casing,  or  through  a  little  win- 
dow, as  the  machinery  whirled  by.  The  youth 
received  no  instructions.  There  was  no  printed 
or  other  warning  against  oiling  within  the  cas- 
ing when  the  machinery  was  in  motion.  No- 
body, according  to  the  evidence,  had  taught 
him  how  to  oil  the  machinery.  He  was  simply 
put  to  work.  His  body  was  found  inside,  man- 
gled. Here,  surely,  was  a  case  where  the  eni- 
ploj'ers'  liability  act  applied.  But  no.  The 
predecessor  of  the  deceased  youth  testified  that 
it  was  perfectly  safe  to  oil  the  machinery  when 
it  was  stopped;  and  upon  this  testimony,  grave- 
ly states  the  record,  the  judge  nonsuited  the 
plaintiff,  and  this  decision  was  affirmed  on  ap- 
peal to  the  queen's  bench  divisional  court, 
which  held  that  '  the  action  could  not  be  main- 
tained, as  there  was  no  danger  if  the  machinerj' 
was  stopped.'  Great  governor!  what  legal  lu- 
minosity have  we  here!  We  respectfully  take 
off  our  hat  to  the  California  court  which  set 
aside  a  verdict  because  one  of  the  jurymen  had 
burned  kirschwasser  on  his  black  coffee  after 
dinner. 

The  third  example  was  the  case  of  a  laborer, 
engaged  in  excavatijig  a  cellar.  For  this  pur- 
pose an  opening  was  made  in  a  wall,  through 
which  the  earth  might  be  taken  out.  The 
plaintiff  was  told  by  the  foreman  to  go  in  and 
work  in  the  hole,  and  he  went  accordingly. 
When  picking  at  the  wall  above  him  it  gave 
way  and  fell  on  him,  and  he  was  severely  in- 
jured. The  poor  fellow  had  simply  done  as  he 
had  been  directed.     The  courts  held  that  the 
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man  was  at  fault,  and  that  the  employers  were 
not  liable.  To  the  common  unlearned  mind  it 
would  seem  as  if  the  contractors  were  under 
some  obligation  to  construct  temporary  sup- 
ports to  a  wall  which  was  likely  to  tumble 
about  the  ears  of  the  laborers. 

One  of  the  judges  frankly  said  he  was  op- 
posed to  encouraging  the  bringing  of  suits 
against  employers  under  this  act.  Other  de- 
cisions are  of  the  same  tenor  as  the  foregoing. 
It  therefore  seems  to  us  that  the  English  law 
would  be  more  appropriately  styled  the  '  em- 
ployers' limited  liability  act.' 


The  American  Fire  Business  of  I89I. 

By  States  and  Sections  —  Compiled  from  '  Fire 
Insurance  by  States." 

In  the  following  table  we  print  the  totals  and 
loss  ratios  of  the  fire  insurance  business  by 
states,  territories,  and  sections,  of  the  United 
States,  in  1891,  together  with  totals  for  1890,  1889 
and  1888: 

New  Engla-iid  States.                      Premiums.  Loss  Ratio. 

Massachusetts $6,375,85°  59-2 

Connecticut      1,839,174  38.3 

Maine 1,248,815  62.9 

Rhode  Island 844,259  69.6 

New  Hampshire 818,937  37.5 

Vermont 474.437  iio-7 

Total,  1891 $11,601,472  57.7 

1890 12,154,765  49.1 

1889 11,489,924  90.5 

1888 11,37^,285  58.3 

Middle  Atlantic  States.                 Premiums.  Loss  Ratio. 

New  York $19,969,024  76.1 

Pennsylvania 9,926,961  57.9 

New  Jersey 2,944,715  60.6 

Maryland 1,568,268  55.7 

Delaware 136,335  118.4 

District  of  Columbia    ...           3.39,555  25.8 

Total,  1891 134,884,858  68.4 

1890 33,388,445  58-3 

1889 32,266,401  59.9 

1888 32,712,254  65.6 

Soutk  Atlantic  and  Gulf  States.    Premiums.  Loss  Ratio. 

Texas $3,352,397  70.0 

Georgia 1,960,730  59.0 

Virginia 1,522,653  61.6 

Louisiana  (incomplete)     .    .        1,354,662  40.3 

Alabama 1,262,998  57.1 

North  Carolina  ...                         770,291  48.1 

South  Carolina 714,547  47.5 

Mississippi 665,944  69.5 

Florida 472,399  124.1 

West  Virginia 3,53,236  42.7 

Total,  1891 $12,429,857  63.4 

1890 11,059,88s  51.0 

1889 12,514,791  4S.9 

1888 8,972,337  46.9 


Mississippi  \'alley&' Lake  States.  Premiums.     Loss  Ratio. 

Illinois f  10,383, 9or  49.3 

Ohio 6,392,011  68.4 

Missouri 4,394,697  74.0 

Michigan 3,999,826  62.0 

Wisconsin     3,514,517  43-2 

Minnesota 3,481,054  65.4 

Iowa 3,404,762  48.0 

Indiana 3,044,493  55.0 

Kentucky  .    .• 2,455,307  73,6 

Tennessee     1,855,847  73.3 

Nebraska 1,809,995  48.3 

Kansas 1,771,788  44.8 

Arkansas 7'13>697  93.6 

North  Dakota     370,800  36.7 

South  Dakota 363,292  45.7 

Indian  Territory 57,322  41.2 

Oklahoma .  24,081  12.9 

Total,  1891 $47,997>390  58.7 

1890 47,713,033  50-7 

1889 44,778,747  52.4 

1888 42,545,823  50.7 

PacificCoast&r'Mountain States.  Premiums.     Loss  Ratio. 

California $6,712,456  36.3 

Colorado 1,569,749  36.4 

Washington 1,574,227  36.0 

Oregon 1,297,155  52.4 

Montana 526,371  25.1 

Utah 306,680  33.2 

New  Mexico 147,189  41. i 

Wyoming 127,516  36.4 

Nevada 129,609  34.4 

Idaho 113,947  44-2 

Arizona 60,662  14.9 

Total,  1891 $12,565,561  37.5 

1890 11,813,315  41.2 

1889 9,991,415  71.6 

1888 9,022,002  45.6 

Grand  Totals.  Premiums.     Loss  Ratio. 

Total,  United  States,  1891    .  $118,571,764  60.1 

1890   .  114,581,079  51.1    • 

1889   .  111,031,296  60.0 

1888   .  104,620,701  55.4 

Total,  Canada,  1S91     ....  6,172,045  63.4 

1890     ....  5,588,016  50.0 

1889     ....  5,587,690  50.3 

188S     ....  5,391,260  55.4 

Insurance  in  Unauthorized  Companies  is  Invalid. 

We  invite  the  attention  of  persons  insured  in 
unauthorized  companies  to  the  insurance  laws. 
Such  persons  have  no  standing  in  our  courts. 
Section  596  says: 

No  person  or  company  must  transact  insurance 
business  in  this  state  without  first  procuring  from 
the  insurance  commissioner  a  certificate  of  author- 
iti',  as  in  this  chapter  provided;  and  all  policies  issued 
or  renewed,  and  all  insurances  taken  before  obtaining  such 
certificate  of  authority,  are  null  and  void. 

This  excerpt  should  be  interesting  to  Califor- 
nia members  of  the  Mutual  Benefit  I^ife  Associ- 
ation of  America,  and  other  resident  and  non- 
resident  assessment   schemes  which  have  not 
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complied,  because  they  cannot  comply,  with 
the  law  of  the  state.  The  law  requires  the  man- 
agers to  certify  under  oath  that  all  claims  have 
been  paid  in  full  during  the  previous  twelve 
months. 

Australia. 

Fire  and  marine  underwriters  are  being  con- 
siderably worried  by  the  government  statistician 
requiring  most  unusual  details  of  the  inner 
working  of  their  companies.  He  has  also  given 
expression  through  the  colonial  secretary  of 
some  very  impertinent  opinions  as  to  the  man- 
ner in  which  they  keep  their  books.  If  the  use 
to  which  he  proposes  to  devote  the  statistical  in- 
formation desired,  is  not  directed  with  more 
intelligence  of  the  subject  than  his  questions 
and  remarks  exhibit,  nothing  can  be  gained  by 
complying  with  his  requirements.  The  follow- 
ing are  the  chief  points  of  objection  put  forward 
by  the  underwriters.  They  should  receive  con- 
sideration and  respect,  coming  as  they  do  from 
the  whole  insurance  body  of  the  Colony: 

I.  The  enormous  trouble  and  expense  in  ex- 
tracting the  information.  2.  Few  ofBces,  if 
any,  even  for  their  own  information,  collect  the 
particulars  required  by  the  statistician.  3.  No 
two  offices  probably  collect  exactly  the  same 
information.  4.  No  office  cares  to  supply  its 
competitors  with  particulars  of  its  business.  5. 
The  returns  asked  for  by  the  statistician  are 
naturally  supposed  to  be  for  public  information; 
hence  it  is  not  reasonable  that  information 
which  in  no  way  concerns  the  stability  of  a 
public  company,  but  is  the  basis  on  which  they 
engage  in  business,  should  be  disclosed.  6. 
The  statistician  declared  that  it  was  absolutely 
essential  that  he  should  have  particulars  of 
buildings  and  contents  separately.  This  he 
was  afterwards  willing  to  ignore,  and  offered  to 
accept  in  lieu  of  it  a  form  which  does  not  require 
such  information,  although  it  requires  other  in- 
formation of  a  still  more  vexatious  character. 
7.  The  inquisitorial  nature  of  the  returns  in 
requiring  confidential  information  which  is 
essential  to  the  conduct  of  insurance  business, 
but  which  would  on  no  account  be  supplied  by 
a  company  to  its  competitors. 

The  principal  form  to  which  exception  is 
taken  is  that  known  as  annex  to  form  16,  which 
requires  particulars  of  '  net  amount  covered ' 
and  '  net  claims  paid '  on  buildings,  contents, 
and  other  interest  separately.  It  has  been 
pointed  out  that  no  insurance  company  in  Aus- 
tralia, and,  so  far  as  is  known,  in  the  whole 
world,  keeps  a  record  of  the  separate  amounts 
covered  on  buildings  and  contents  and  other 
interest.      To  supply  this  information   would 


entail  a  special  arrangement  being  made  b}-  the 
offices,  and  in  some  cases  a  special  staff  being 
engaged  to  wade  through  every  policy  in  force 
and  extract  the  necessary  details. 

The  new  form  submitted  by  the  statistician  is 
admitted  to  be  even  more  objectionable,  requir- 
ing as  it  does  a  complete  synopsis  of  the  inter- 
nal business  of  the  companies,  viz.,  'net  amount 
insured,'  'actual  net  premiums,'  and  'net  losses' 
for  brick,  and  for  stone,  and  wood,  and  for 
iron  risks  respectively,  for  no  fewer  than  thirty- 
four  classes  of  risks. 

David  Garment,  of  the  Australian  Mutual 
Provident  Society,  has  been  elected  a  member 
of  the  Actuarial  Society  of  America. 

The  Broadway. 

Having  had  a  very  bad  experience  in  1891, 
with  a  loss  ratio  of  84  per  cent,  on  an  increased 
business  of  a  doubtful  character,  the  Broadway  ' 
Insurance  Company  of  New  York  has  ventured 
to  try  to  recoup  its  losses  by  writing  in  Califor- 
nia. We  are  quite  sure  that  the  intelligent 
property-owner  who  studies  the  figures  of  this 
company  will  hesitate  long  before  he  decides  to 
risk  his  property  under  a  policy  in  the  Broad- 
waj'. 

The  company  is  a  small  one,  and  it  has  hith- 
erto done  a  local  business  only.  I,ast  year  the 
brilliant  management  increased  its  business  50 
per  cent.,  and  wrote  the  magnificent  total  of 
$157,715  in  premiums.  The  results  of  the  year's 
business  were  as  follows:  total  income,  $178,656; 
total  expenditures,  1209,417,  or  $30,761  more  than 
the  receipts.  The  assets  were  reduced,  the  net 
surplus  was  lowered  30  per  cent.,  and  the  man- 
agement was  willing  to  make  a  worse  showing 
than  was  actually  necessary,  and  run  the  risk 
of  creating  well  -  founded  distrust,  rather  than 
miss  a  dividend  to  stockholders. 

The  Broadway  is  on  the  down  grade  as  re- 
gards assets  and  surplus,  but  dividends  are 
paid  with  a  recklessness  which  suggests  that 
there  is  no  intention  of  continuing  business 
longer  than  may  be  necessary  to  secure  a  sat- 
isfactory reinsurance  offer.  The  expenses  of 
management  are  enormous,  ranging  from  44  to 
76  per  cent,  of  the  premiums. 

Where  can  such  a  company  make  money?  Is 
there  any  territory,  at  any  rate,  which  offers  to 
the  Broadway  any  hope  of  profit,  or  any  induce- 
ment other  than  a  temporary  prolongation  of 
its  downward  career?  The  average  expense  ra- 
tio during  the  last  five  years  has  been  52  per 
cent.,  and  in  that  period  the  total  income  has 
been  only  $466,947,  while  the  total  expenditures 
have  been  $681,938  in  the  same  time. 

Property  -  owners  should  consider  these  fig- 
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ures,  and  reflect  on  the  probable  value  of  the 
indemnity  offered  by  the  Broadway,  before  in- 
vesting in  one  of  its  policies. 


Marine. 

An  Australian  officer  on  watch  ran  his  ship 
into  a  light-house.  The  question,  was  he  drunk 
or  color-blind?  was  answered  at  the  investiga- 
tion. The  man  could  not  distinguish  red  from 
green. 

Several  marine  underwriters  must  have 
been  struck  hard  when  the  ship  Joseph  S.  Spin- 
ney from  New  York  struck  the  rocks  on  the 
coast  near  San  Francisco.  Cargo  and  vessel 
were  valued  at  about  a  quarter  of  a  million. 

A  NEW  LIGHT  is  described  as  follows:  It  is  a 
disc  with  a  circle  of  light,  so  fixed  that  when 
the  vessel  is  going  straight  ahead  and  a  ves- 
sel coming  opposite  meets  it  end  on,  roughly 
speaking,  each  vessel  sees  the  full  circle;  if  they 
are  porting  a  little  there  will  be  a  crescent  of 
about  a  half  circle;  and  the  degree  of  safety  is 
that  if  both  vessels  port,  they  will  see  a  half 
circle  in  opposite  directions  of  the  circle. 

In  a  paper  on  Lloyds  by  H.  H.  Robinson, 
read  before  the  Insurance  Institute  of  Victoria, 
the  writer  said: 

The  'intelligence  department'  comprises  about 
1,300  agents  and  sub  -  agents  who  are  stationed 
in  many  ports  of  the  globe  frequented  by  ves- 
sels, and  it  is  their  duty  to  give  prompt  inform- 
ation to  Lloyds  Agency  Committee  of  all  arri- 
vals, sailings,  wrecks,  casualties,  and  other  oc- 
currences. The  selection  of  these  agents  is  en- 
trusted to  a  special  committee,  and  the  post  of 
Lloyds  agent  is  eagerly  sought  after,  on  account 
of  the  social  position  and  prestige  which  the 
appointment  confers.  They  are  thus  distrib- 
uted—  in  the  United  Kingdom,  375;  in  other 
parts  of  Europe,  404;  in  Africa,  103;  in  Asia,  106; 
in  America,  257;  in  Australia  and  Oceana,  49. 

The  subscription  payable  by  members  is  ^400 
($2,000)  annually.  Copies  of  all  telegrams  re- 
ceived by  the  intelligence  department  are  de- 
livered to  subscribers  as  soon  as  received. 

The  custom  of  'posting'  vessels  which  are 
overdue  is  a  time-honored  formality  at  Lloyds. 
When  a  vessel  is  so  much  overdue  that  her  ar- 
rival may  be  generally  regarded  as  hopeless, 
application  is  made  to  the  committee  to  have 
the  vessel  'posted.'  If  they  consider  such  a 
proceeding  not  premature,  the  vessel  is  posted 
for  inquiry,  to  the  effect  that  the  committee 
would  be  glad  of  any  information  concerning 
her,  giving  the  voyage  and  all  necessary  par- 
ticulars; if  no  news  is  forthcoming,  a  notifica- 
tion is  posted  that  the  vessel  'is  missing,'  and 


the  loss  becomes  immediately  payable  to  the 
brokers. 

The  utility  of  the  department  for  the  payment 
abroad  of  claims  on  policies  underwritten  at 
Lloyds  has  increased.  The  number  of  ports 
where  such  claims  are  paid  has  been  extended. 
In  the  first  year  after  this  department  was  es- 
tablished 456  policies  were  issued  from  the  sec- 
retary's office.  The  number  has  steadily  in- 
creased, and  in  1891  it  rose  to  9,287. 

The  rebates  allowed  by  the  underwriter  are  5. 
per  cent,  brokerage  and  10  per  cent,  discount. 
The  broker  at  Lloyds  gets  three  months'  credit 
from  the  underwriter,  but  he  takes  very  good 
care  he  is  paid  every  month  regularly  by  his 
client,  with  the  exception  of  premium  for  hulls, 
for  which  they  usually  get  bills  of  exchange, 
which  can  nearly  always  be  discounted  if  nec- 
essary. 


Chanire  in  the  Geo.  Easton  &  Co.  Agency. 

The  general  agency  of  George  Easton  &  Co., 
which  is  a  joint -stock  company,  has  recently 
undergone  some  important  changes  in  its  mem- 
bership. 

The  general  agency  of  Jacobs  &  Easton,  es- 
tablished several  years  ago,  was  reorganized  as 
a  joint -stock  company,  under  the  firm  name  of 
Geo.  Easton  &  Co.,  in  1890,  and  represented 
several  fire  companies.  On  the  15th  of  October, 
1892,  the  stockholders  of  the  corporation  were: 
Geo.  Easton,  Julius  Jacobs,  Ed.  P.  Farnsworth, 
A.  Wenzelburger  and  Henry  Whitely.  On  that 
day  Messrs.  Farnsworth  and  Whitely  sold  their 
stock  to  the  three  other  stockholders.  On  the 
following  day  these  gentlemen,  Messrs.  Easton, 
Jacobs  and  Wenzelburger,  sold  to  Voss,  Conrad 
&  Co.  (John  G.  Conrad  and  Frederick  G.  Voss) 
the  entire  stock,  furniture,  maps,  good-will,  and 
everything  belonging  to  the  firm  of  George  Eas- 
ton &  Co.  Subsequently  Voss,  Conrad  &  Co. 
sold  to  George  Easton,  Julius  Jacobs  and  A. 
Wenzelburger  an  interest  in  the  agency.  The 
firm  of  Geo.  Easton  &  Co.  was  reorganized,  the 
partners  being  the  five  gentlemen  mentioned, 
and  the  firm  name  remaining  the  same,  to-wit: 
Geo.  Easton  &  Co.,  for  the  present  at  least. 
The  business  of  the  reorganized  agency  will  be 
conducted  by  Messrs.  Conrad,  Voss  and  Wen- 
zelburger. Messrs.  Jacobs  and  Easton,  having 
other  business  demanding  much  of  their  atten- 
tion, will  be  able  to  give  only  a  limited  portion 
of  their  time  to  the  insurance  agency.  The  of"- 
fice  will  remain  at  312  Pine  street.  The  compa- 
nies represented  are  the  Glens  Falls,  Union  of 
Philadelphia,  Springfield,  Merchants  of  New 
Jersey,  New  Hampshire  and  Buffalo-German. 
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Sky-scrapers. —  Chief  Swenie  of  Chicago 
says:  When  we  realize  that  we  have  buildings 
in  this  city  that  tower  to  a  hight  of  from  150  to 
300  feet,  and  that  a  fire  is  liable  to  occur  in  the 
topmost  stories  of  such  buildings,  we  are  free 
to  admit  that  we  must  depend  to  a  great  extent 
upon  the  skill  and  practical  experience  of  the 
architect  to  assist  the  firemen.  These  buildings 
are  practically  fire  -  proof  so  far  as  internal  haz- 
ard is  concerned.  But  there  is  no  elevator  ser- 
vice later  than  11  o'clock  at  night  in  nearly  all. 
Where  the  fireman  has  to  climb  150  to  -500  feet, 
carrying  his  appliances,  to  reach  the  fire,  it  is 
unreasonable  to  expect  of  him  prompt  and  eflfi- 
cient  work.  The  internal  hazard  will  be  gov- 
erned to  a  great  extent  by  the  use  to  which  the 
building  is  to  be  put,  whether  for  offices  exclu- 
sively, for  office  and  mercantile  purposes  com- 
bined or  exclusively  for  merchandise.  The  two 
last  named  classes  may  be  disposed  of  once  for 
all  with  the  statement  that  no  style  of  construc- 
tion and  no  building  material  have  ever  come 
under  my  observation  which  will  render  fire- 
proof a  building  filled  with  inflammable  goods. 
To  sum  up  the  whole  matter  the  modern  high 
building,  composed  of  steel  or  iron  frame  encased 
in  brick  or  terra  cotta,  is  as  yet  an  untried  ex- 
periment so  far  as  its  fire-resisting  qualities  are 
concerned.  There  is  good  ground  for  the  belief 
that  a  covering  of  considerably  more  than  four 
inches  would  be  necessary  to  protect  the  frame 
from  a  severe  blaze  continued  for  any  great 
length  of  time. 


They  are  Not  Litigious.  —  It  has  been  re- 
peated a  thousand  times,  within  the  craft,  and 
it  is  a  thousand  times  true,  that  no  interest  in 
the  world  litigates  so  small  a  proportion  of  the 
claims  made  against  it  as  insurance.  The  fig- 
ures are  interesting.  The  American  companies 
reporting  to  the  New  York  department  had  to 
deal  last  year  with  $57,369,078  of  losses.  Of 
these,  $789,799  are  set  down  as  resisted  or  in 
dispute.  This  would  be  1.37  per  cent,  of  the 
whole,  but  that  figure  is  wholly  misleading,  be- 
cause all  of  the  resisted  losses  oi  former  years 
are  carried  along  until  final  settlement,  and  that 
is  on  the  average  a  fraction  over  fox:r  and  a 
quarter  years  after  the  fire.  The  Insurance  Law 
Journal  for  last  year  shows  that  57  per  cent,  of 
the  cases  decided  had  been  on  for  three  years  or 
more,  some  cases  dragging  for  nine,  ten  and 
eleven  years,  and  that  the  average  was  4.31 
years.  This  would  reduce  the  actual  percent- 
age of  current  losses  resisted  to  less  than  one- 
third  of  one  per  cent,  of  the  whole  amount  in- 
curred in  a  single  year,  and  it  will  always  be 
safe  to  say,  in  answer  to  ill  -  natured  criticism 
concerning  the  alleged  litigiousness  of  our  com- 


panies, that  they  pay  $99.66  of  each  $100  claim- 
ed, and  only  fight  the  remaining  34  cents.  —  C. 
C.  Hine. 

The  American  Business. — In  all  the  world, 
there  is  not  a  country  where  the  business  is 
so  spread  out,  yet  fettered,  as  ours;  no  country 
where  it  presents  such  a  mixture  of  magnifi- 
cence and  meanness.  We  have  332  American 
and  26  foreign  stock  companies  here,  as  against 
85  in  Great  Britain,  29  in  Germany,  29  in  France 
and  22  in  Australia.  We  have  also  214  mutual 
companies  taking  cash  premiums,  making  a 
total  of  572  companies  competing  for  premiums 
of  $150,000,000,  compared  with  only  85  compet- 
ing for  $100,000,000  in  Great  Britain.  Not  for- 
getting the  foreign  companies,  always  well 
regarded,  we  have  but  33  American  so-called 
millionaire  companies. — H.  T.  Fowler. 

Hamburg  -  Bremen.  —  One  of  the  most  care- 
fully managed  and  prosperous  of  foreign  oflSces 
is  the  Hamburg- Bremen  F'ire  Insurance  Com- 
pany of  Germany.  Safety  and  profit  rather 
than  volume  of  business  is  the  object  of  the 
conservative  management.  The  company  is  a 
strong  one.  Its  annual  figures  are  gradually 
advancing.  The  company  has  $1,700,000  assets 
and  the  handsome  net  surplus  of  about  a  quar- 
ter of  a  million.  A  million  and  a  quarter  of  as- 
sets, of  which  a  fourth  are  surplus  funds,  are 
invested  in  the  LTnited  States.  The  American 
premium  income  is  over  a  million  dollars  an- 
nually. On  the  Pacific  Coast  General  Agent 
Rudolph  Herold,  Jr. ,  transacts  a  very  large  and 
profitable  business  for  the  Hamburg  -  Bremen. 
The  Coast  premiums  last  year  were  $160,000, 
with  only  37  per  cent,  loss  ratio. 

Providence  -  Washington.  — '  Incorporated 
1799.'  These  words  greet  the  reader  of  an  ad- 
vertisement of  the  Providence  -  Washington  In- 
surance Company,  of  Providence,  R.  I.  The 
announcement  deserves  the  prominence  given 
it.  Age  in  an  insurance  company  is  always  a 
recommendation.  In  this  case,  age  is  fortified 
with  vigor.  The  Providence-Washington  has  a 
strong  net  surplus  and  a  million  and  a  half  of 
assets.  The  premium  income,  according  to  the 
annual  statement,  gained  nearly  a  quarter  of  a 
million.  One-third  of  the  assets  are  surplus  to 
policyholders.  In  this  field,  under  the  manage- 
ment of  Alfred  Stillman,  the  Providence-Wash- 
ington does  a  good  and  profitable  business. 

Ni.\g.\r.a.  of  New  York. — The  assets  and 
premiums  columns  of  the  Niagara  Fire  Insur- 
ance Company  of  New  York,  for  a  series  of 
years,  would  make  attractive  pyramids,  grad- 
ually broadening  toward  the  base  for  1892. 
The  Niagara's  annual  statement  was  specially 


39^ 


Ths   Coast  T{eview. 


creditable.  Last  year  it  made  a  marked  in- 
crease in  business  and  accumulations.  It  pays 
ten  per  cent,  dividends  yearly  on  its  $500,000 
capital.  The  surplus  to  policyholders  is  nearly 
a  million  dollars.  On  the  Pacific  Coast,  under 
the  management  of  Rudolph  Herold,  Jr.,  the 
Niagara  does  a  growing  and  profitable  business. 
The  Coast  premiums  last  5'ear  were  $78,003, 
with  only  31  per  cent,  loss  ratio. 


To  Cheat  or  Not  to  Cheat. 

The  following  clipping  from  an  article  in  The 
Spectator  appears  to  apply,  in  some  degree,  to 
the  Pacific  Coast  as  well  as  to  the  hotly  com- 
peting East: 

The  chief  obstacle  to  efficient  co  -  operation 
among  fire  insurance  companies  in  any  move- 
ment for  reforming  rates  and  commission  lies 
in  the  general  distrust  which  prevails  in  the 
opinions  of  individual  companies  concerning 
their  neighbors.  It  has  come  to  pass  that  hon- 
est and  sincere  co  -  operation  is  a  necessity. 
Without  it  the  companies  drift  on  hopelessly; 
with  it  they  have  some  chance  of  success.  This 
is  admitted  by  our  most  experienced  under- 
w^riters.  They  believe  in  the  local  board  and 
compact  system,  in  spite  of  its  defects  and  weak- 
nesses. Scores  of  managing  officials  believe 
that  without  the  co-  operation  —  imperfect  as  it 
has  been — and  marked  by  charges  of  bad  faith, 
as  it  has  been  for  the  last  ten  years,  the  condi- 
tions of  the  surviving  companies  would  be  far 
worse  than  it  is  now,  and  they  claim,  with  en- 
tire sincerity  of  conviction,  that  if  in  spite  of 
such  concerted  efforts  to  maintain  rates,  reduce 
losses  and  expenses,  one  hundred  and  forty 
companies  have  gone  to  the  wall  since  1878, 
and  it  is  quite  certain  that  without  these  help- 
ing influences  many  more  would  have  been 
numbered  with  the  deceased  companies. 

We  have  already  referred  to  the  multiplied 
instances  in  the  past  of  suspected  or  proved 
cheating  practices,  having  demoralized  or  dis- 
rupted local  boards  or  compacts  from  one  end 
of  the  land  to  the  other.  It  is  a  sorry  tale,  but 
one  familiar  to  the  companies.  In  plain  terms, 
the  problem  to  be  solved  is  whether  the  co-op- 
eration of  the  companies  is  to  be  marred  or  de- 
feated in  the  future  by  the  failure  or  refusal  of 
the  companies  interested  to  loyally  abide  by 
their  pledges,  whether  given  to  local,  district, 
state  or  national  compacts,  under  whatever 
name.  As  a  disagreeable  recollection  it  is 
quite  possible,  nay  more  than  probable,  that  a 
large  majority  of  the  companies  would  be  glad 
to  wipe  out  all  the  stains  of  former  sins  if  they 
were  reasonably  sure  no  further,  or  at  least  no 
continued,  infraction  of  obligations  would  oc- 
cur in  the  future.     But  in  trying  to  stem  the 


tide  of  bad  faith,  which  is  such  an  unpleasant 
characteristic  of  the  conduct  of  fire  underwrit- 
ing at  the  present  day,  it  is  necessary  that  some 
companies  should  change  their  base  on  at  least 
one  point.  During  the  last  five  years  some  of 
them  have  set  up  a  new  cod«  of  principles  for 
their  own  government,  in  the  claim  that  they 
are  entitled  to  absolution  from  all  their  vows 
and  pledges  upon  evidence  that  an}' of  their  as- 
sociates have  violated  similar  obligations.  This 
method  of  treating  pledges  of  honor  is  as  incom- 
prehensible as  it  is  indefensible,  and  if  resorted 
to  in  the  ordinary  affairs  of  life  would  lead  to 
chaos  and  anarchy.  It  hardly  needs  a  serious 
argument  to  prove  its  fallacy.  Certainly  its  ap- 
plication to  underwriters,  leagues  and  tariffs 
would  destroy  the  most  equitable  system  of 
rating  ever  devised.  No  co-operation  based 
upon  this  idea  can  ever  be  expected  to  last 
longer  than  the  first  breath  of  suspicion,  con- 
verted bj'  repetition  from  suspicion  to  proof  of 
guilt,  shall  induce  the  company  manager  who 
acts  upon  presumption  as  proof  to  ignore  his 
obligations  to  stand  by  pledges.  This  is  one  of 
the  necessities  of  the  hour  —  a  sort  of  first  rem- 
edy for  relief  from  the  effect  of  rumors  of  dis- 
honesty. It  is  not  exactly  a  remedy  for  cheat- 
ing, but  it  is  a  very  important  remedy  toward 
lessening  the  evil  connected  with  it. 

In  a  recent  interview  with  the  president  of  a 
Hartford  company  he  remarked  that  the  com- 
panies are  oftener  to  blame  than  the  agent. 
There  is  this  difference,  however:  it  is  in  the 
power  of  the  company  to  compel  the  agent  to  be 
honest  and  correct  his  false  rate,  whereas  it  is 
not  only  out  of  the  power  of  the  agent  to  con- 
trol the  company,  but  it  is  usually  the  agent 
who  is  the  beneficiary  of  the  company's  cheat- 
ing. Now,  if  agents  only  represented  one  com- 
pany or  were  less  human,  the  cheat  in  extra 
commissions  might  remain  undiscovered  for 
ages,  but  representing  a  dozen  companies,  more 
or  less,  and  having  tasted  an  extra  five  or  ten 
per  cent,  from  one  company  the  agent  is  anx- 
ious to  bleed  all  the  rest  of  his  companies  in  the 
same  way.  Thus  the  duplicity  of  one  company 
leads  to  the  duplicity  of  another,  and  soon  one- 
half  of  an  agent's  companies  are  secretly  pay- 
ing more  than  the  authorized  commissions. 

How,  then,  it  may  be  asked,  is  this  cheating 
managed?  The  special  agent  goes  out  from  the 
parent  office  with  a  general  instruction  to  in- 
crease the  business  all  along  his  route,  'partic- 
ularly on  the  preferred  class.'  He  is  ambitious 
to  show  good  results  in  his  field  and  when  he 
meets  the  local,  the  suggestion  of  an  extra  com- 
mission, or  some  roundabout  method  of  taxing 
the  company  for  an  equivalent  of  an  extra  com- 
mission, is  the  short  cut  to  the  accomplishment 
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of  his  purpose.  Not  all  the  special  agents  pur- 
sue this  course  and  not  all  the  companies  would 
permit  it,  but  one  cannot  resist  the  conviction 
that  these  identical  plans  have  been  put  into 
practice  hundreds  of  times  in  the  last  few  years. 
The  responsible  managers  have  often,  we  may- 
say  for  the  credit  of  the  profession  generally, 
remained  in  ignorance  of  the  details,  but  we 
are  constrained  to  believe  that  in  a  majority  of 
cases  the  ignorance  is  quite  agreeable  to  the 
consciences  of  the  offender.  The  special  agents 
who  make  such  deals  know  their  principals; 
they  do  not  trifle  with  officials  who  would  de- 
capitate a  subordinate  who  was  guilty  of  such 
a  cheating  programme. 

There  are  companies  which  doubtless  abide 
honestly  by  their  pledges  regardless  of  their 
neighbors,  but  they  suffer  by  their  loyalty. 
They  should  henceforth  make  known  every  in- 
stance of  violated  faith  and  hold  the  offenders 
up  to  the  scorn  of  their  associates.  Let  the 
facts  become  public  property  and  it  may  be 
that  stockholders  and  directors  and  principals 
may  intervene  to  promote  a  higher  regard  for 
honor  and  honesty  in  abiding  by  pledges  on 
the  part  of  the  companies  interested. 

A  Montana  Decision. 

Corporations  —  An  allegation,  as  a  ground  for 
nonsuit,  that  defendant  was  sued  as  a  corpora- 
tion, when  in  fact  it  was  a  copartnership,  will 
be  disregarded,  when  the  only  evidence  is  a  de- 
nial in  the  answer  '  that  defendant  is  or  ever 
was  a  corporation  organized  and  existing  under 
the  laws  of  England. ' 

Mortgage  Prohibition  —  When  policy  places 
specific  amounts  of  insurance  on  separate  kinds 
of  property,  and  inserts  a  prohibition  against 
mortgage  as  to  one  kind  alone,  a  violation  of 
that  prohibition  will  not  affect  the  validity  of 
the  policy  as  to  the  other  kinds  of  property. 

Mortgage  Consent — The  company  issued  the 
policy  on  mortgaged  property  without  inquiring 
whether  such  property  was  encumbered,  which 
policy  was  accepted  and  paid  for,  in  ignorance 
of  the  provision  making  it  void.  Held,  that 
the  company,  by  its  action,  consented  to  take 
the  risk  under  nujrtgage  as  effectually  as  if 
such  consent  had  been  indorsed  on  the  policy. 
Wright  V.  Fire  Ins.  Ass'n,  INIon.  S.  C;  31  Pac. 
Rep.  87. 


The  great  quadrennial  contest  is  over,  and 
business  will  once  more  assume  its  normal  as- 
pects. Patriotic  insurance  agents  who  have  in- 
terested themselves  in  politics,  as  every  good 
citizen  should,  will  now  turn  their  attention  to 
the  chief  business  of  life,  and  plunge  with  re- 


newed energy  into  the  bread-winners'  struggle. 
The  general  agents  and  managers  will  hear 
from  these  men  now.  They  are  of  the  class 
who  mean  business  in  politics  and  out  of  it. 
They  have  the  courage  of  their  convictions, 
and  are  not  ashamed  nor  afraid  to  wear  in  coat- 
lapel  the  badge  or  button  of  the  party  of  their 
choice.  It  is  good  policy  to  display  the  badge, 
too,  though  sneaking  Prudence  may  say  no. 
Only  a  curmudgeon  would  refuse  to  have  deal- 
ings with  the  man  honest  enough  to  proclaim 
his  political  convictions.  The  political  badge 
may  make  enemies  of  such  men,  but  it  makes 
friends  of  the  generous  class  who  insure  life 
and  limb  and  property.  The  political  badge 
attracts  more  men  than  it  repels.  It  is  '  a  letter 
of  introduction  '  to  many  men.  To  wear  one  is 
not  '  mi.xing  politics  with  business.' 

The  American  Fire  Business. 

We  print  this  month  an  interesting  compila- 
tion from  'Fire  Insurance  by  States.'  The  pre- 
miums and  loss  ratios  are  given  in  groups  of 
states,  together  with  a  comparison  of  totals  for 
a  series  of  serious  years.  For  1891,  lower  pre- 
mium receipts  were  reported  in  Maine,  Massa- 
chusetts, New  Hampshire,  Vermont  and  Con- 
necticut, all  but  one  of  the  New  Kngland  states; 
Delaware  and  Maryland;  Missouri,  Kentucky, 
Nebraska  and  Kansas;  Washington,  New  Mex- 
ico and  Arizona.  It  is  a  noteworthy  circum- 
stance that  all  the  South  Atlantic  and  Gulf 
states  report  an  increase  of  premiums  for  1891, 
though  some  of  this  increase  may  be  due  to 
more  nearly  complete  reports  from  companies 
operating  in  states  which  do  not  require  annu- 
al statements  of  state  business.  The  census, 
too,  enabled  the  publishers  of  the  book  to  give 
fuller  and  more  accurate  figures.  The  most 
profitable  district  was  the  Pacific  Coast,  which 
incurred  a  loss  ratio  of  only  37  per  cent.  The 
least  profitable,  or  rather  the  only  unprofitable, 
group  of  -states  was  the  Middle  Atlantic  \vitli 
68  per  cent,  loss  ratio.  The  New  EIngland  group 
declined  in  premium  income.  The  ^liddle  At- 
lantic states  gained  nearly  five  per  cent.,  and 
the  Pacific  Coast  six  per  cent.  California  con- 
tinues to  lead  all  of  Canada  in  premiums.  Cal- 
ifornia last  year  advanced  from  fifth  to  fourth 
place  among  the  states,  passing  Mas.sachu.setts. 
Of  the  total  $118,600,000  premiums,  the  West 
(west  of  the  Alleghenies),  including  Texas,  con- 
tributed $64,000,000.  The  territory  lying  west 
of  the  Mi.ssissippi  contributed  one-fourth.  The 
underwriters  made  money  in  the  West  and  in 
New  Kngland.  As  predicted  by  the  Coast  Re- 
view a  year  ago,  the  Pacific  Coast  passed  the 
New  Kngland  states  in  premium  income.  The 
Coast  also  beats  the  vSouthern  slates. 
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Western  Surety  and  Guarantee  Company. 

The  new  San  Francisco  enterprise  has  com- 
pleted its  organization  and  begun  business. 
The  office  of  the  conipan5'  is  at  423  California 
street. 

The  Western  Surety  and  Guarantee  Company 
has  a  cash  capital  of  $100,000,  and  includes 
among  its  stockholders  some  of  our  wealthiest 
business  men.  The  president  is  Isaac  L.  Requa, 
a  capitalist;  the  secretary  is  F.  S.  Butler,  well 
known  in  insurance  circles  in  this  city.  The 
directors  are  I.  S.  Requa,  W.  E.  Dean,  Wm.  J. 
Dingee,  P.  B.  Cornwall  and  Ramon  E.  Wilson. 
These  gentlemen  are  'solid,'  representative  cit- 
izens, whose  names  are  a  strong  guarantee  of 
the  company  and  its  management. 

The  Western  Surety  and  Guarantee  Company 
will  make  a  specialty  of  bonds  for  employes, 
executors,  administrators,  guardians,  etc.,  and 
will  give  bonds  also  in  civil  actions.  The  com- 
pany began  business  by  giving  a  bond  in  the 
sum  of  $2,000,000  in  the  celebrated  Hale  &  Nor- 
cross  suit.  This  was  the  largest  suretj'  bond 
ever  written  by  any  company. 

There  is  room  for  the  new  company,  not  mere- 
ly because  the  great  West  is  new  and  rapidly 
growing,  but  because  surety  companies  are 
creating  the  demand  for  their  indemnity.  Un- 
til recent  years  all  surety  bonds  were  given  b5' 
individuals,  and  loss  or  financial  embarrassment 
often  resulted  from  indiscreet  indorsements  of 
personal  fidelity  or  pecuniary  worth.  Now- 
strong  corporations  assume  this  liability,  and 
individual  surety  is  becoming  a  thing  of  the 
past.  The  intelligent  business  man  now  gen- 
erally refers  the  applicant  for  surety  to  the  sure- 
ty company,  and  thus,  without  giving  offense, 
escapes  a  liability  for  which  he  would  receive 
no  compensation. 


Classification. 


When,  several  years  ago,  we  hinted  that  if 
the  fire  companies  did  not  classify  their  losses 
voluntarily,  as  tariff  associations,  legislation 
might  compel  them  to  do  so,  we  did  not  imagine 
that  any  legislature  other  than  American  would 
demand  such  classification.  The  government 
of  New  South  Wales,  however,  has  taken  steps 
to  secure  such  information  from  the  companies. 
The  statistician  of  the  colony  has  prepared  a 
form  which  requires  a  statement  of  the  amount 
insured,  the  premiums  and  the  losses  on  thirty- 
four  classes  of  risks.  The  companies,  of  course, 
object  to  making  disclosures  which  do  not  affect 
their  financial  condition,  and  which,  therefore, 
the}'  claim  the  general  public  has  no  right  to 
know.     The  reader  is  referred  to  our  Australian 


department  for  full  particulars  of  this  new  re 
quirement  of  the  government  statistician. 

Just  what  the  effect  of  such  a  law  regarding 
classification  would  be  is  problematical.  The 
statistics  thus  officially  acquired  would  be  use- 
ful, no  doubt;  but  whether  they  would  help  to 
establish  uniform  rates,  or  stimulate  distrust 
in  a  rate-cutting  company,  may  be  doubted. 
Statistics  compiled  under  such  a  law  would 
make  fire  underwriting  nearer  '  a  science  '  than 
it  can  ever  be  without  them.  But  compulsory 
classification  has  little  to  recommend  it,  except 
as  a  basis  for  rates.  Individual  experiences 
would  continue  to  differ  as  greatly  as  heretofore, 
and  there  would  be  no  less  a  demand  for  brains 
in  the  business. 

North  British  and  Mercantile.  —  This 
company  occupies  the  distinctive  position  of 
being  the  largest  office  in  the  world,  combining 
the  two  great  branches  of  indemnification  for 
loss  by  death  and  fire;  the  abstract  balance 
sheet  showing  the  combined  funds  at  the  close 
of  1889  to  be  equal  to  ^'10,075,212.  The  eightieth 
report,  which  was  presented  to  the  annual 
general  meeting  of  the  company  held  at  Edin- 
burgh on  the  25th  ultimo,  gives  evidence  of  a 
strong  and  steady  continuance  of  new  business 
in  both  of  its  branches,  and  a  still  further  pro- 
gression that  must  give  infinite  satisfaction  to 
all  interested. — London  Observer. 


Seattle. — Chief  Kellogg,  of  Seattle,  was  an 
excellent  fire  chief,  but  his  views  on  the  tariff 
did  not  please  the  newly  elected  city  council, 
and  so  they  cut  off  his  head.  The  new  chief 
may  lack  experience,  and  may  be  compelled  to 
appoint  ward  bums  as  firemen,  but  he  is  sound 
on  the  tariff  reform  question,  and  the  citizens 
of  Seattle  may  feel  safe  on  that  score.  Repub- 
lican institutions  are  no  longer  in  jeopardy. 
The  underwriters  must  govern  themselves  ac- 
cordingly as  regards  .Seattle  in  the  future.  The 
introduction  of  partisan  politics  in  the  fire  de- 
partment, as  indicated  by  the  dismissal  of  a 
capable  fire  chief,  means  that  political  services, 
and  not  sobriety  and  competencj-,  shall  in  the 
future  govern  all  appointments  in  the  Seattle 
fire  department,  from  top  to  bottom.  Experi- 
ence will  count  for  naught  if  it  shall  transpire 
that  a  member  has  worked  at  the  polls  or  in 
convention  for  the  losing  faction.  On  the  suc- 
cess of  the  defeated  party,  in  the  future,  the  ta-  ■ 
bles  will  be  turned,  and  a  new  chief  and  new 
subordinates,  all  more  or  less  inexperienced  or 
unworthj',  will  supplant  the  creatures  of  the 
party  now  triumphant.  Of  course  such  a  state 
of  affairs  materially  affects  the  efficiency  of  the 
fire  department. 


THe    Coast   T^eview. 


395 


Ix  A  CASE  TRIED  at  Butte  City,  October  5,  the 
attorney  moved  for  a  nonsuit  on  the  ground 
that  it  had  not  been  shown  that  the  foreign 
plaintiff  had  complied  with  the  Montana  laws. 
Unfortunately,  the  court  had  no  occasion  to 
pass  on  this  defense.  In  the  $200,000  libel  suit 
against  the  Coast  Review  the  attorney  for  the 
defendant  journal  likewise  moved  for  a  nonsuit 
on  the  same  ground,  the  Mutual  Benefit  hat- 
passer  never  having  complied  with  the  laws. 
The  association  is  still  doing  business  in  Cali- 
fornia in  defiance  of  the  law  and  our  sleepy 
commissioner.  These  libel  suits  have  never 
been  pressed  for  trial,  although  the  Coast  Re- 
view has  repeatedly  demanded  immediate  trial. 
Whether  the  above  grounds  for  a  nonsuit  are 
good  in  law,  we  do  not  know;  but  it  would 
seem  that  a  corporation  which  ignores  the  law 
should  have  no  standing  in  law.  The  statute 
regulating  insurance  does  not  recognize  policy- 
holders of  unauthorized  companies.  Sec.  596  of 
the  Pol.  Code  declares  invalid  all  policies  issued 
or  renewed  in  an  unauthorized  company  or  as- 
sociation. 


Method  of  Installing  Sprinklers. -A 
speaker  at  a  meeting  of  the  Insurance  Institute 
of  Victoria  said:  The  first  codified  rules  for  the 
regulation  of  sprinkler  installations  were  drawn 
up  bj-  the  Mutual,  now  the  Palatine  Insurance 
Company,  of  Manchester,  and  were  so  widely 
accepted  that  thej-  soon  ran  through  five  ed- 
itions. These  rules  were  not  onlj'  adopted  by 
the  tariff  companies  of  Great  Britain,  but  by  the 
American,  French,  Russian  and  Scandinavian 
offices.  The  rules  are,  doubtless,  familiar  to 
many  present,  but  it  may  not  be  out  of  place  to 
briefly  describe  an  automatic  equipment.  A 
sprinkler  installation  consists  of  a  sj-stem  of 
pipes,  ranging  in  size  from  %  -inch  to  6 -inch, 
running  in  lines  underneath  the  ceilings  of  all 
the  rooms  of  a  building.  These  pipes  are  kept 
constantly  charged  with  water  under  pressure, 
and  the  sprinklers  are  attached  to  them  at  in- 
tervals of  not  more  than  10  feet,  or  not  less  than 
one  sprinkler  to  every  100  superficial  feet  of 
floor  surface.  In  flour  and  rice  mills  the  insur- 
ance rules  require  that  the  sprinklers  shall  not 
be  more  than  8  feet  apart,  giving  one  sprinkler 
to  every  64  superficial  feet  of  floor  surface,  or  36 
per  cent,  more  sprinklers  than  are  required  for 
other  classes  of  risk. 

There  is  now  urgent  need  of  an  efficient  life- 
saving  corps  '  down  town  '  in  San  Francisco,  in 
connection  with  the  fire  department.  I.ofty 
buildings  are  multiplying.  There  are  numer- 
ous seven  to  eleven  story  buildings — hotels,  of- 
fice sky-scrapers  and  factories.     Hemmed  in  by 


flames,  with  stairwaj-s  burned  away  or  conceal- 
ed in  smothering  smoke,  what  chance  of  escape 
would  the  inmates  of  the  upper  floors  have.  No 
ladder  could  reach  them,  and  the  'fire  escapes ' 
themselves  would  be  of  little  service  after  the 
flames  had  burst  from  the  windows.  Here  is  a 
subject  for  some  effective  agitation  by  our  en- 
terprising daily  papers,  now  that  the  election  is 
over  and  the  country  is  '  saved.'  Let  us  have  a 
pompier  corps. 


Kissing:  the  Hand  tbat  Smites  Them. 

The  season  of  the  stuffed  daily  newspaper 
draws  near.  It  is  called  the  holiday  season. 
The  town  will  be  plastered  with  fifty  -  page  ed- 
itions from  'lightning  multiplex  presses, '  Ev- 
erybody and  everything  will  be  puft'ed  and 
pictured  for  'a  consideration,'  and  the  products 
and  glorious  climate  of  California  will  receive 
incidental  mention.  The  reader  must  wade 
through  columns  of  chaff  if  he  cares  for  the  few 
grains  of  wheat.  Page  after  page  will  be  de- 
voted to  the  wares  of  merchants  and  the  affairs 
of  corporations.  The  unintelligent  reader  will 
read  of  the  cures  eftected  by  the  celebrated  Cod 
Liver  Pills,  of  the  ability  and  success  of  Dr. 
Quack,  of  the  rare  bargains  at  the  Golden  Fool 
Bazar,  and  the  slaughter  sale  at  the  Chumps' 
Clothing  House.  The  advertising  solicitor  will 
approach,  with  the  utmost  confidence,  the  rep- 
resentatives of  the  underwriting  interests  which 
his  paper  has  abused  during  the  previous  twelve 
months.  He  will  get  an  '  ad,'  too — a  florid  read- 
ing matter  notice,  setting  forth  at  wordy  length 
the  solidity  and  solvency  of  the  honestly  man- 
aged and  exigency -prepared -for  Blank  Insur- 
ance Company,  which  has  seen  500  other  com- 
panies go  to  smash  and  yet  pursues  the  '  even 
tenor'  of  its  way.  This  adjective  -  exhausting 
puff  will  be  preceded  by  similar  praise  of  the 
Simpleton's  Own  Endowment  Association  for 
which  the  courts  have  been  petitioned  to  ap- 
point a  receiver,  and  the  mind  of  the  unfortu- 
nate and  casual  reader  will  thereby  be  prepared 
to  believe  every  word  of  the  profusely  compli- 
mentary notice  of  the  Blank  fire  insurance  com- 
pany. This  confidence  will  be  further  strength- 
ened when  he  reads  in  the  next  column  a  laud- 
ators^ account  of  the  bankrupt  Home  Officers' 
Benefit  Life  Association,  which  has  many  old 
unpaid  claims,  or  of  the  Mutual  Aid  Associa- 
tion which  compromises  every  other  claim  and 
has  failed  to  secure  admission  into  any  state 
which  imposes  respectability  as  a  condition. 
And  after  the  holiday  season  is  over,  the  pro- 
prietor of  the  enterprising  daily  will  '  laugh  in 
his  sleeve  '  and  suggest  to  the  editor  that  he 
had  better  stir  up  the  underwriters  with  a  few 
articles  on  exorbitant  rates,  or  the  need  of  leg- 
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islation  against  compacts  and  for  township  mu- 
tuals,  or  the  practicability  and  saving  of  the 
'  prudential '  system  of  fire  insurance. 


When  a  city  or  town  improves  its  fire  de- 
partment or  water  supply,  a  reduction  of  fire 
insurance  rates  is  always  expected  and  de- 
manded. Sometimes  the  reduction  is  deserved, 
too,  but  not  always.  Very  often  the  old  rates 
are  maintained  after  the  fire  department  or  wa- 
ter supply  has  deteriorated,  on  the  pledge  of 
immediate  improvement.  The  local  authori- 
ties dilly-dally  along,  the  underwriters  threaten 
to  put  up  rates,  there  is  a  renewal  of  the  pledges 
of  improvement,  and  so  it  goes  until  finally  the 
property  -  owners  forget  that  the  existing  rates 
were  based  on  the  ample  fire  protection  of  for- 
mer days.  When  the  fire  department  is  im- 
proved, or  a  new  and  big  reservoir  is  construct- 
ed, there  is  a  clamor  for  lower  rates.  This  is 
the  case  in  Tacoma  and  in  other  Coast  towns 
which  outgrew  their  fire  protection  or  allowed 
it  to  decline  in  value.  It  would  be  better  for 
the  underwriters  to  put  up  rates  in  towns,  to 
correspond  to  the  declining  eflSciency  of  fire 
department,  and  then  put  down  rates,  with  a 
thump  as  it  were,  when  a  town  summons  spirit 
enough  to  buy  engines  and  hose  and  procure 
more  water.  Then  the  underwriters  would 
have  credit  in  both  cases— credit  for  better  fire 
protection,  and  credit  for  reduced  rates. 


It  is  too  soon  to  pronounce  judgment  on 
the  business  of  the  Mutual  Fire  taken  over  by 
the  Lancashire.  True,  the  first  six  months  of 
the  present  year  were  bad  for  the  Lancashire  in 
the  United  States,  largely  owing  to  the  Mutu- 
al's  business,  no  doubt;  but  the  succeeding 
half-year  may  reverse  the  figures.  During  the 
first  half  of  the  year  the  losses  were  nearly  equal 
to  the  premiums,  and  the  outlook  for  the  year's 
American  business  is  therefore  very  unfavor- 
able. This  experience,  coupled  with  the  resig- 
nation of  the  English  manager  who  engineered 
the  Mutual  deal,  has  given  strength  to  the  be- 
lief that  the  Mutual's  business  has  turned  out 
to  be  very  bad  indeed.  On  top  of  this  comes  a 
silly  rumor  that  the  Lancashire  will  go  out  of 
business;  but  it  is  probable  that  this  rumor  is 
as  baseless  as  the  reported  reinsurance  of  the 
two  Irish  companies.  Old  gad  -  about  Dame 
Rumor  reports  that  the  Liverpool  St  London  & 
Globe  will  checkmate  the  Royal  by  absorbing  a 
big  fire  office,  and  out  of  this  report  has  sprung 
other  mischievous  rumors  affecting  companies 
which  have  not  the  remotest  idea  of  reinsuring 
or  amalgamating.  It  is  a  pity  that  deals  of  this 
kind  cannot  be  consummated  in  secret  and  ex- 


peditiously. As  it  is,  indiscreet  employes,  or 
perhaps  managers,  drop  hints  which  soon  cir- 
culate as  the  coin  of  fact.  It  is  almost  useless 
to  deny  the  truth  of  the  reports,  for  the  denials 
are  not  credited.  We  can  all  cite  instances 
where  prompt  emphatic  denials  were  made  by 
officers  who  had  already  negotiated  for  reinsur- 
ance. 

Rudolph  Herold,  Jr. 

One  of  the  best  portraits  which  the  Coast  Re- 
view has  presented  its  readers  is  that  of  the 
gentleman  whose  name  heads  this  biographical 
sketch.  The  engraver,  it  is  true,  had  a  hand- 
some subject,  but  he  is  deserving  of  credit  for 
his  finished  and  artistic  work  and  the  faithful 
likeness  produced. 

Rudolph  Heroid,  Jr.,  is  a  native  son.  He  was 
born  in  San  Francisco  in  1855,  and  received  his 
education  in  her  public  schools  and  business 
colleges.  Some  share  of  his  success  in  business 
is  doubtless  due  to  this  fact,  for  he  has  an  ex- 
tensive circle  of  city  friends  and  acquaintances. 

Mr.  Herold  began  his  insurance  career  while 
still  in  his  'teens.'  May  i,  1872,  he  entered  the 
service  of  Philip,  Speyer  &  Co.,  representing 
the  Hamburg -Bremen  Fire  Insurance  Compa- 
ny as  general  agents  for  the  Pacific  Coast.  His 
first  employment,  like  that  of  so  many  other 
underwriters,  was  as  a  policy  clerk.  Four 
years  later,  in  1876,  he  was  placed  in  charge  of 
the  fire  insurance  branch  of  the  agency,  which 
also  represented  the  North  German  Insurance 
Company  of  Hamburg  and  the  German  Insur- 
ance Company  of  Baltimore.  Young  Herold 
continued  in  this  position  until  the  dissolution 
of  the  firm  of  Philip,  Speyer  &  Co.  in  March, 
1883.  He  then  formed  a  partnership  with  Mor- 
ris Speyer.  The  new  firm  of  Speyer  &  Herold 
were  appointed  general  agents  for  the  Hamburg- 
Bremen  Insurance  Co.  In  November,  1885,  the 
general  agency  of  the  Niagara  Fire  Insurance 
Company  of  New  York  was  added. 

In  November,  i88q,  Mr.  Speyer  died.  United 
States  Manager  Affeld  of  the  Hamburg-Bremen 
and  Vice-President  Goodrich  of  the  Niagara 
then  visited  the  Coast  and  placed  the  general 
agency  of  both  companies  with  Mr.  Herold. 
The  wisdom  of  this  appointment  has  been  at- 
tested by  the  most  satisfactory  results,  in  the 
form  of  an  increased  and  profitable  business  for 
both  companies  in  this  field.  This  month  closes 
his  third  fiscal  year  with  these  companies. 

Mr.  Herold  has  been  an  active  member  of  the 
several  underwriters'  organizations  in  this  city. 
He  has  been  a  member  of  the  board  of  directors 
of  the  Underwriters'  Fire  Patrol,  and  is  now  its 
secretary  and  treasurer.  He  has  served  as  a 
member  of  the  executive  committee  of  the  Pa- 
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cific  Insurance  Union,  and  at  present  is  a  mem- 
ber of  the  committee  on  fire  departments  and 
water  supplies. 

Mr.  Herold  is  one  of  the  youngest  and  most 
successful  insurance  managers  in  the  West. 
His  fellow  underwriters  all  will  cheerfully  tes- 
tify to  his  ability  and  industry,  which  have  so 
often  been  exhibited  in  the  service  of  board  and 
union. 

Socially,  Mr.  Herold  is  an  agreeable,  com- 
panionable gentleman;  and  it  is  for  this  reason, 
perhaps,  that  he  maintains  a  membership  in  so 
many  societies  of  which  his  friends  are  mem- 
bers. He  belongs  to  the  Masonic  fraternity, 
and  is  a  member  of  the  following  charitable  and 
social  associations:  Bohemian  Club,  Deutscher 
Verein,  Stanford  Parlor  Native  Sons  of  the 
Golden  West,  Art  Association,  and  the  German 
Benevolent  Society,  of  which  last  he  is  also  a 
director. 

Life. 

Thk  Northwestern  Mutual's  New  York  agent 
has  discharged  a  sub -agent  (E.  E.  Darrow  of 
Brooklyn)  for  rebating.  No  further  business 
will  be  accepted  from  him  by  the  Northwest- 
ern. 

The  Imperial  Life  recently  lost  in  a  suit 
brought  by  an  agent  for  damages.  (See  Digest. ) 
Now  the  company  is  sued  for  $100,000  alleged 
damages  caused  by  its  withdrawal  from  Ohio. 
The  plaintiff  general  agent  is  modest. 

Wm.  Runk,  the  Philadelphia  'capitalist'  who 
committed  suicide,  had  $500,000  life  insurance, 
of  which  $100,000  was  in  the  Mutual  Life.  He 
had  pledged  his  insurance  as  collateral  for  loans. 
The  premium  on  one  policy  was  paid  on  the  day 
of  the  suicide.  Several  companies,  the  Mutual 
among  them,  have  refused  to  pay  the  claim. 

The  Imperial  Life  of  Detroit  has  undergone  a 
change  of  management.  H.  P.  Christy,  cap- 
italist, has  been  elected  president,  vice  S.  F. 
Angus,  resigned.  Mr.  Angus  was  merely  a 
fairly  successful  solicitor.  C.  A.  Grower  and  J. 
J.  Oliver  were  elected,  respectively,  vice-pres- 
ident and  general  manager.  Thomas  Berry  re- 
tains the  office  of  secretary. 

A  WRITER  in  the  Post  Magazine  of  London 
says:  'Oh,  these  Americans!  If  we  could  only 
send  them  back  to  their  own  country,  what  a 
relief  it  would  be,  to  some  of  us  outside  men. 
How  much  easier  our  task,  if  we  could  only 
stop  this  American  competition.  I  wish  those 
representatives  of  British  companies  who  lose 
their  heads  when  brought  into  competition  with 
our  American  friends,  would  act  in  a  more  dig- 
nified manner,  and  not  so  effectually  play  into 
the  hands  of  their  opponents.' 


The  Union  Mutual  Life  is  offering  '  tontine 
trust  policies,'  which  are  declared  to  be  admi- 
rable for  the  protection  of  the  family. 

The  new  policy  of  the  Northwestern  Mutu- 
al Life  does  not  require  the  insured  to  apply  for 
a  paid-up  policy  in  case  of  lapse  after  three  an- 
nual payments.  The  company  will  issue  the 
paid-up  policy  without  action  on  his  part. 

The  Actuarial  Society  of  America  held  its  fall 
meeting  in  Boston  last  month.  From  one  of 
the  papers  read  we  print  a  long  extract,  since 
the  subject,  the  distribution  of  surplus,  is  inter- 
esting to  the  general  reader  as  well  as  to  actua- 
ries. 

A  CONTRIBUTOR  to  the  Australasian  Mutual 
Life  Chronicle,  himself  an  insurance  agent, 
says:  I'm  a  crusty  old  beggar,  and  although  it 
would  be  too  bad  to  characterize  insurance  men 
generally  as  bores,  still  my  experience  has 
shown  me  that  there  are  plenty,  and  what  the 
profession  wants  with  such  in  its  ranks  I  don't 
know.  When  I  meet  one  he  always  gives  my 
liver  a  twist.  There  is  one  man  I  have  met 
who  is  never  better  satisfied  with  himself  than 
when  he  is  pouring  into  your  ears  all  the  fig- 
ures of  his  office,  the  magnificent  bonuses  ac- 
cruing to  policies,  small  rates  of  expenditure, 
how  much  head  office  pays  the  charwoman,  and 
dry  statistics  of  all  kinds.  If  you  move  away 
he  holds  you  back  by  the  center  button  of  the 
waistcoat  and  continues  launching  out  on  the 
rottenness  of  all  the  other  offices  in  creation;  he 
produces  note -books  from  his  capacious  pock- 
ets and  attempts  to  prove  all  he  says,  and  the 
upshot  of  the  whole  interview  is  that  you  have 
a  pain  in  your  head,  and  depart  cursing  your 
luck  for  having  met  this  insurance  bore.  My 
opinion  is  that  to  be  a  successful  life  official 
you  need  not  be  a  walking  statistical  encyclo- 
pedia; such  men  do  not  do  all  the  business  that's 
going,  far  from  it.  Give  your  victims,  if  I  might 
so  call  them,  a  chance.  The  man  who  discards 
calculations  and  wearisome  repetitions  of  fig- 
ures is  very  often  the  one  who  receives  the  pro- 
posal which  has  been  so  thoroughly  (?)  canvass- 
ed by  the  statistical  bore!  I  like  the  insurance 
man  who  can  come  into  your  office  with  a  jo- 
vial smile  on  his  face,  metaphorically  slap  you 
on  the  weakest  part  of  your  back,  and  talk 
everything  but  'shop.'  While  doing  this  he  is 
not  forgetting  his  business;  you  know  very  well 
that  he  has  intentions  on  j-our  life;  j'ou  forget 
the  wonderful  results  preached  by  the  statisti- 
cal fiend,  and,  in  sporting  parlance,  it  is  50  to  i 
on  the  sociable  man  getting  the  line.  Natural- 
ly you  put  him  down  as  a  right  good  fellow, 
and  one  who  ought  to  be  encouraged. 
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President  Homans,  of  the  Provident  Sav- 
ings, writing  of  rebating  in  life  insurance,  says: 
'  It  has  become  the  rule  rather  than  the  excep- 
tion among  persons  who  are  solicited  to  applj' 
for  life  insurance  to  demand,  and  in  too  many 
cases  to  receive,  rebates  or  deductions  from  the 
schedule  rates  of  premium.  In  the  keen  com- 
petition for  business  agents  are  induced  to  give, 
in  some  cases  to  offer,  abatements  from  the  reg- 
ular tariff  rales  to  secure  applications  from  men 
of  wealth  and  influence.  Agents  seek  to  pal- 
iate  this  disreputable  course  by  urging  that  it 
is  necessary  to  secure  the  risk  or  to  prevent  it 
going  to  a  rival  or  competing  company.  These 
unjust  abatements  being  contrary  to  law,  are 
made  indirectly,  as,  for  instance,  by  taking  a 
note  for  a  portion  of  the  premium,  the  payment 
of  which  by  agreement  will  not  be  enforced;  by 
making  a  "  present  "  to  the  wife  or  other  mem- 
ber of  the  family;  by  making  a  bet  which  by 
agreement  shall  be  lost;  by  securing  a  license 
for  the  applicant  as  a  soliciting  agent  when  he 
has  no  intention  of  ever  acting  as  such,  etc' 

President  Greene  of  the  Connecticut  Mu- 
tual reviews  President  McCurdy's  letter  on  re- 
bating. Mr.  Greene  says:  I  have  read  with 
great  interest  Mr.  McCurdy's  communication 
on  this  subject,  in  which  he  places  the  respon- 
sibility for  rebating  entirely  on  the  agent.  He 
ai'gues  the  inability  of  the  companies  to  make 
a  practical  and  eff"ective  agreement  for  the  con- 
viction, dismissal  and  blacklisting  of  rebating 
agents,  and  the  impossibility  of  proving  infrac- 
tions of  the  laws  against  rebates  which  can  be 
and  are  so  easily  violated  in  numberless  ways, 
direct  and  indirect;  in  these  points  he  is,  I  fear, 
too  nearly  right.  But  when  he  says  that  '  the 
remedj'  lies  with  the  agents  exclusively,'  and 
that  so  long  as  they  '  will  secretly  defy  the  law 
of  the  state  and  the  wish  of  the  companies,  no 
power  possessed  by  the  companies  can  prevent 
them,'  I  must  say  that  the  real  'wish  of  the 
companies '  in  the  matter  is  to  be  and  actually 
is  interpreted  by  the  provision  they  do  or  do 
not  make  for  rebating.  The  agent  whose  coni- 
panj'  paj's  him  onlj'  a  proper  living  and  work- 
ing commission,  knows  that  it  is  not  the  com- 
pany's wish  or  expectation  that  he  should  re- 
bate. The  agent  whose  company  pays  him  two 
or  three  times  such  a  commission  knows  what 
is  expected  of  him  and  does  it.  L,et  those  re- 
bating companies  cut  their  commissions  down 
to  the  proper  point  and  rebating  will  end. 
There  will  be  nothing  to  do  it  with.  As  long 
as  there  is  anything  to  do  it  with  it  will  be 
done.  It  depends  solely  upon  these  companies 
whether  they  will  or  will  not  continue  to  fur- 
nish agents  with  the  means  to  rebate. 


The  life  insurance  men  of  the  Pacific  Coast 
are  invited  to  express  their  views  on  the  propo- 
sition to  organize  a  Pacific  Coast  life  under- 
writers association.  Are  you  for  it,  or  are  you 
'  agin  '  it?     L,et  us  hear  from  you. 

Items. — Jno.  W.  Robinson,  state  agent  of  the 
Northwestern  Mutual  for  Kentucky,  committed 
suicide  last  week.  —  It  is  announced  that  the 
American  minister  to  Portugal  will  resign  and 
accept  the  Paris  agency  of  'three  prominent  in- 
surance companies.'  One  of  the  three  is  prob- 
ably meant. —  S.  E.  Halberstadt,  formerly  con- 
nected with  the  New  York  L,ife  in  Mexico  Cityi 
is  said  to  be  an  embezzler  and  a  fugitive. — The 
New  York  supreme  court  has  the  Beers'  salary 
case  under  advisement.  A  decision  will  be 
given  soon. 

President  McCurdy,  of  the  Mutual  Life, 
has  written  a  letter  on  rebating,  in  the  course 
of  which  he  says:  'Undercutting  prevails  in 
every  business.  Does  any  man  of  lawful  age 
buy  a  $1,200  grand  piano  at  the  manufacturers' 
advertised  price?  Even  the  neophyte  gets  his 
music  master  to  make  the  purchase  and  divide 
with  him  the  reduction  made  to  the  trade.  Do 
you  buy  your  chest  of  tea  at  the  retail  price  per 
pound?  Large  importing  houses  have  one  or 
more  brokers  who  will  take  your  order  for  a  sin- 
gle chest  charged  to  them  in  account  current  at 
importers'  price  and  give  you  the  benefit  of  the 
retailer's  profit.  The  bookseller  stipulates  with 
the  publishers  for  special  rates  on  large  orders 
below  the  regular  discount  and  five  per  cent,  off 
for  cash.  It  is  the  same  in  dry -goods  whether 
jobbed  or  retailed,  and  so  on,  practically,  in 
every  branch  of  trade.  Railways  make  freight 
pooling  agreements  one  after  the  other  only  to 
be  broken  at  the  earliest  opportunity,  and  tick- 
et-scalping offices  are  on  ever3'  business  block 
in  the  large  cities.  But  the  greatest  sufferers 
from  undercutting,  or  rebate,  are  the  life  insur- 
ance companies.  Their  premiums  are  fixed  on 
contracts  running  for  long  or  indefinite  terras 
of  j'ears,  and  their  standard  of  valuation  is  ar- 
bitrarily established  bj'  law.  In  their  case  rate 
cutting  cuts  dangerously  near  to  the  bone.  But 
what  can  we  do?  Refuse  to  accept  rebated  bus- 
iness when  we  know  it?  Of  course;  but  we 
never  do  know  it.  Dismiss  the  rebating  agent 
when  we  catch  him  at  it?  By  all  means;  but 
never  do  catch  him  at  it.  Refuse  to  employ  the 
agent  who  rebates?  Why,  certainly;  but  there 
aren't  any,  for  we  can't  prove  it.  In  my  judg- 
ment the  remedy  lies  with  the  agents  exclusive- 
ly. When  thej'  seriously  determine  that  the 
practice  shall  stop,  it  will  stop.  Companies 
may  frown  upon  it,  but  so  long  as  sub -agents 
and  solicitors  will  secretl3'  defj'  the  law  of  the 
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state  and  the  wish  of  the  companies  no  power 
possessed  by  the  companies  can  prevent  them.' 
In  the  course  of  an  interesting  paper  on  '  The 
Proper  Basis  for  Surrender  Charges,'  read  at  the 
recent  meeting  of  the  Actuarial  Society,  Mr. 
Joseph  H.  Sprague  said:  '  Why  is  the  present 
value  of  future  net  premiums  the  proper  basis 
on  which  to  rate  the  surrender  charge?  Be- 
cause it  is  the  value  of  that  part  of  the  future 
cost  of  the  assurance  which  remains  to  be  paid, 
and  the  same  rate  of  profit  pertains  to  it  as  to 
the  portion  already  paid.  This  will  clearly  ap- 
pear if  we  look  at  the  process  of  constructing 
the  gross  or  office  premium.  Ordinarily  the  net 
single  premium  is  first  computed.  A  loading 
is  superposed  for  expense  and  profit.  Whether 
the  loading  for  profit  be  a  ratable  proportion  of 
the  net  premium  or  not,  its  ratio  thereto  is  eas- 
ily ascertainable,  and  is  thus  seen  to  be  a  per- 
centage put  upon  the  net  or  cost  premium. 
The  loading  for  expense  takes  care  of  commis- 
sions and  other  expenses.  The  gross  single 
premium  is  then  converted  into  an  equivalent 
annuity -due  for  life,  or  other  term,  called  an 
annual  or  a  limited  premium.  It  whatever  way 
the  premiums  may  be  arranged,  each  set  is  the 
equivalent  of  the  other  in  value,  and  of  the  sin- 
gle premium;  and  the  same  percentage  of  profit 
on  the  cost  (allowing  for  time  and  mortality)  at- 
taches to  any  one  installment  as  to  the  single 
premium.  Annual  or  other  premiums  may  be 
computed  directly,  without  the  intervention  of 
single  premiums,  but,  if  the  latter  be  deduced 
from  the  former,  the  same  relation  of  profit  to 
cost  holds  good.' 


Proposed  Life  Insurance  Association. 

In  the  October  Coast  Review  we  printed  a 
letter  from  Mr.  Bard,  of  Portland,  proposing  the 
organization  of  the  life  underwriters  —  the  gen- 
eral and  special  agents  —  of  the  Pacific  Coast. 
Correspondence  looking  to  such  organization 
was  solicited.  Whether  Mr.  Bard's  invitation 
received  any  responses  we  do  not  know. 

It  seems  to  us,  on  second  thought,  that  the 
initiatory  steps  looking  toward  the  creation  of 
such  an  association  would  better  be  taken  by 
the  Coast  Review.  We  therefore  invite  corre- 
spondence on  the  subject.  Let  the  proposition 
be  discussed  in  all  its  bearings.  I,et  us  see  if  a 
majority  of  the  general  agents  of  the  life  com- 
panies are  in  favor  of  it.  If  they  are,  we  may 
assume  that  the  association  could  be  organized 
and  would  prove  a  success. 

We  ask  every  general  agent  or  manager  of  a 
life  insurance  company  on  the  Pacific  Coast  to 
send  us  a  communication  on  the  subject,  for 
publication  in  the  next  issue  of  the  Coast  Re- 


view. The  agent  or  manager  can  say,  at  the 
least,  that  he  is  in  favor  of  the  organization  of  a 
Pacific  Coast  life  underwriters'  association.  It 
would  be  better  if  he  should  outline  the  scope 
of  its  work. 

The  work  of  organizing  will  be  half  done  if  a 
majority  of  the  life  underwriters  in  this  Pacific 
field  will  merelj'  express  themselves  in  favor  of 
such  an  organization. 

We  submit  these  questions  to  the  life  under- 
writers— the  general  and  special  agents: 

1.  Are  you  in  favor  of  the  organization  of  a 
Pacific  Coast  life  underwriters'  association? 

2.  Will  you  be  willing  to  meet  other  agents 
favoring  the  organization,  in  San  P'rancisco, 
say  about  the  middle  of  January? 

The  fact  that  there  are  thirtj'  life  underwrit- 
ers' associations  in  the  United  States  should 
spur  the  Pacific  Coast  life  men  to  some  like  en- 
deavor. 

The  benefits  of  such  an  organization  in  this 
field  need  no  discussion.  A  life  underwriters' 
association  has  both  a  negative  and  a  positive 
value.  The  mere  annual  or  semi-annual  meet- 
ings— the  discussion  of  evils,  the  reading  of  pa- 
pers—  would  have  an  excellent  effect  on  the 
morale  of  the  business.  This  might  be  consid- 
ered the  negative  benefit.  Some  of  the  evils  of 
the  business,  at  least,  could  be  corrected  or 
minimized  by  judicious  effort.  Much  or  little, 
this  would  be  a  positive  benefit. 

If  it-should  turn  out  to  be  a  hard  task  to  or- 
ganize a  life  underwriters'  association  in  this 
field,  the  difficulty  will  only  demonstrate  the 
urgent  need  of  such  an  organization.  The  bus- 
iness is  in  a  thoroughly  demoralized  state. 
There  seems  to  be  a  lack  of  the  fraternal  s])irit 
which  properly  belongs  to  every  honorable  pro- 
fession. There  are  jealousies  and  misunder- 
standings which  flourish  in  the  absence  of  per- 
sonal acquaintances  and  professional  relations. 
There  can  be  no  question  that  a  life  underwrit- 
ers' association,  by  bringing  men  together  at 
stated  periods  in  friendly  and  earnest  endeavor 
for  the  general  good,  would  confer  lasting  ben- 
efit on  the  business  of  life  insurance  on  this 
Coast,  and  give  it  a  dignity  and  a  respectability 
which  hardly  with  truth  can  be  claimed  for  it 
now. 

We  hope  to  be  able  to  print  next  month  a  list 
of  the  names  of  the  agents  who  favor  the  imme- 
diate organization  of  the  Pacific  Coast  Life  Un- 
derwriters' Association. 

House -owners  should  not  allow  the  'over- 
head' wires  to  be  attached  to  their  houses.  No 
matter  how  perfect  the  installation,  it  wears 
out,  and  a  damaging  fire  may  be  the  result. 
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Variety. 

The  Philadelphia  Intelligencer  quotes  approv- 
ingly from  'The  Insurance  Monstor.'  School- 
boys are  often  of  opinion  that  the  'monitor' 
who  tells  tales  is  a  monster. 

LIGHTNING   RODS  IN   DEUTSCHLAND. 

A  foreign  exchange  says:  German  fire  insur- 
ance companies  are  endeavoring  to  make  their 
policyholders  in  the  country  districts  erect 
lightning  conductors  on  the  buildings  insured. 
One  company  proposes  that  at  least  two  con- 
ductors should  be  erected  on  each  building,  the 
cost  being  divided  between  the  company  and 
the  insurer.  Another  company  is  offering  re- 
ductions in  the  premiums  of  from  5  to  10  per 
cent,  to  those  owners  who  erect  conductors  on 
their  buildings. 

CANADA, 

The  Canadian  insurance  report  presents  some 
interesting  statistics.  Three-fourths  of  the  fire 
insurance  is  written  in  British  offices.  The  av- 
erage loss  ratio  for  twenty -three  years  is  69.3 
per  cent.,  divided  thus:  Canadian,  71.6;  British, 
68.7;  American,  66.1. 

A    OALELY    DAY. 

The  same  gale  that  fanned  the  Milwaukee 
conflagration  kept  the  Chicago  firemen  busy. 
Between  the  hours  of  5  and  9  o'clock  p.m.  nine- 
teen alarms  of  fire  were  turned  in.  If  this  had 
occurred  in  San  Francisco,  what  an  outcry 
would  have  been  made  by  the  silly  fraction  of 
the  insurance  press. 

LOOKING    FOR    A    RICH    AGENT. 

From  Black  &  White  of  Chicago:  Manager  A. 
W.  Hart,  of  the  Columbia  Fire,  has  been  in  town 
looking  for  a  general  agent.  When  it  became 
known  that  the  agent  to  get  the  position  must 
buy  $15,000  worth  of  stock  of  the  company  and 
pay  60  per  cent  cash,  or  $9,000,  they  didn't  tum- 
ble over  themselves  to  capture  the  plum.  He 
couldn't  find  one,  even  in  the  Insurance  Ex- 
change building,  with  that  much  money  to 
give  up. 

world's    fair   F'IRE. 

The  first  fire  in  the  World's  Fair  buildings 
occurred  in  the  dome  of  machinery  hall  build- 
ing last  month.  It  was  caused  by  live  coals 
from  a  tinner's  furnace  which  had  been  left 
upon  the  roof.  The  gale  blowing  at  the  time 
blew  the  coals  out  of  the  furnace.  There  being 
little  woodwork,  the  damage  was  only  about 
$1,000. 

MORE   TOBACCO  TAX. 

According  to  a  press  dispatch,  the  Schuylkill 
at  at  least  one  point  '  is  always  covered  with 
oil '  from  the  adjacent  oilworks.  The  river 
was  so  covered  the  other  day,  and  the  bad  re- 


sults were  fire  and  loss  of  life  and  property 
Three  men  in  a  boat  rowed  through  this  oil- 
covered  water.  One  of  the  men,  it  is  said,  light- 
ed his  pipe  and  then  tossed  the  burning  match 
into  the  'water.'  Instantly  the  surrounding 
surface  was  ablaze.  The  men  plunged  into  the 
water  and  swam  for  their  lives.  One  man  was 
so  badly  burned  that  he  sank;  the  others,  by 
swimming  beneath  the  surface,  reached  the 
shore.  A  small  steamer  was  burned.  To  the 
uncivilized  Western  man  the  Pennsylvania  au- 
thorities appear  to  be  barbarously  indifferent 
to  the  danger  from  refuse  oil  thus  needlessly 
poured  on  peaceful  waters.  In  the  wild  West 
we  should  make  the  oil  refiners  impound  their 
oil  waste. 

THE    AGENT    WAS   INTERESTED. 

The  Michigan  Fire  was  recently  defendant  in 
a  case  in  which  the  wife  and  brother-in-law  of 
its  agent  were  interested.  The  circumstances 
were  peculiar.  The  policies  were  not  delivered 
until  after  the  fire.  When  asked  for  the  pol- 
icies, the  day  after,  the  agent  did  not  produce 
them.  One  of  his  clerks  completed  some  of  the 
policies  two  days  after  the  fire,  and  on  the  same 
day  this  honest  agent  telegraphed  some  of  his 
companies  to  reinsure.  We  wonder  if  these 
companies  paid  him  a  contingent  commission. 
This  agent  was  also  postmaster.  Two  days  af- 
ter the  fire  he  changed  the  post-office  stamp 
back  to  the  date  of  the  loss,  and  stamped  the 
envelopes  containing  the  reports  of  the  insur- 
ance with  defendant,  and  on  the  same  day  no- 
tified it  by  mail  of  the  loss.  Although  he  had 
several  clerks,  none  saw  the  policies  before  the 
fire.  His  name  is  J.  H.  Schmeck,  of  East  Tawas, 
Mich.  His  wife  was  a  stockholder  in  plaintiff 
company,  and  his  brother-in-law  was  its  secre- 
tary. 

A    MORMON    COMPANY. 

The  Home  Life  Insurance  Company,  of  Salt 
Lake  City,  retires  from  business  with  the  most 
remarkable  record  ever  shown  by  any  life  office 
closing  its  doors  to  applicants.  This  company 
was  organized  exclusively  for  Mormon  risks 
and  was  only  three  years  old.  No  policy  was 
written  for  more  than  $5,000  on  a  single  life. 
There  was  no  push  for  business,  and  only  such 
as  was  presented  by  applicants  in  person  was 
accepted.  It  was  decided  at  the  close  of  the 
third  year  to  cease  business,  provided  the  con- 
sent of  all  the  policyholders  could  be  secured, 
and  this  was  readily  obtained.  The  wonderful 
part  of  this  short-lived  institution  is  the  policy- 
holders received  back  all  the  premiums  they 
had  paid,  together  with  six  per  cent,  interest, 
while  the  stockholders,  who  had  received  an- 
nual dividends  of  six,  eight  and  ten  per  cent. 
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respectively  in  the  three  years,  got  back  all 
their  original  investment  and  fifty  per  cent,  net 
profit  in  addition. — Insurance  Record. 

SOLICITING    BUSINESS. 

The  agent  who  sits  in  his  office  and  waits  for 
customers  to  come  to  him  will  wait  in  vain. 
Insurance  is  a  necessity  which,  when  its  claims 
are  personally  urged  upon  them,  men  cannot 
help  but  recognize.  Personal  soliciting  is  the 
only  road  to  success  in  our  business,  and  noth- 
ing is  gained  by  disparaging  other  companies 
in  your  competition.  Depend  entirely  upon  the 
merits  of  your  own  company  and  your  personal 
efforts  for  success. — F.  F.  Record. 

INSURANCE   DEPARTMENT  TAX. 

There  has  been  paid  to  the  fifteen  state  de- 
partments, for  the  periods  designated,  the  ag- 
gregate sum  of  $9,745,089,  of  which  $2,547,875  or 
26. 1  per  cent,  was  used  for  department  expenses, 
and  $5,224,673  or  53.6  per  cent,  went  into  the 
several  state  treasuries  —  which  sums,  large  as 
they  are,  would  be  almost  if  not  quite  doubled, 
could  the  figures  of  the  other  states  be  added 
thereto.  There  has  been  an  average  annual 
paj-ment  to  the  several  insurance  departments 
of  $683,920,  of  which  $223,505  or  32.7  per  cent, 
was  paid  out  for  expenses  of  the  departments, 
and  $417,819  or  61.2  per  cent,  went  into  the  sev- 
eral state  treasuries. — Insurance  Age. 

MILWAUKEE    FIRE. 

R.  S.  Critchell,  of  Chicago,  says:  I  do  not 
think  the  Milwaukee  fire  will  increase  rates. 
It  will  probably  decide  several  companies  that 
have  been  talking  of  withdrawing  to  pay  their 
Milwaukee  losses  and  wind  up  business,  and 
the  fire  will  make  this  as  hard  a  year  for  the  in- 
surance companies  as  last  year  was.  The  great- 
est effect,  though,  which  will  spring  from  the 
conflagration  will  be  shown  in  the  curtailment 
of  what  is  really  a  piece  of  recklessness — the 
duplicate  or  triplicate  agency  phase  of  the  in- 
surance business.  I  mean  by  that,  that  compa- 
nies will  of  necessity  go  slow  in  placing  more 
than  one  agent  in  a  city.  I  know  of  a  case 
where  a  State  street  merchant  was  solicited  by 
six  different  agents  to  insure  the  same  risk  for 
the  same  amount  in  the  same  company.  The 
merchant  thought  there  was  fraud  at  the  bot- 
tom of  the  importunities  and  wrote  to  the  com- 
pany. The  reply  he  received  told  him  that 
company  was  represented  by  six  agencies  in 
this  city.  This  two  -  ply  and  three  -  ply  system 
explains  why  some  of  the  companies  were  so 
heavily  caught  in  Milwaukee. 

QUEER    TEST. 

A  New  Haven  man  who  was  burned  out 
claimed  a  loss  of  over  $1,600,  which  was  the 


amount  of  the  insurance.  There  were  only  two 
quarts  of  ashes  of  the  burned  clothing,  and  now 
the  insurance  companies  will  try  to  find  out 
how  much  clothing  the  ashes  represent.  Ex- 
periments will  be  made,  a  press  dispatch  says. 

SALAMANDERS    DID   IT. 

It  was  at  first  thought  that  the  new  building 
of  the  Chicago  Athletic  Association  had  been 
set  on  fire  because  non  -  union  men  had  been 
employed.  Happily,  the  suspicion  ha.s  proved 
to  be  groundless.  The  fire  was  caused  by  sala- 
manders. The  plasterers  had  left  them  burning 
in  order  to  dry  their  work. 

NEW   SEATTLE    FIRE   CHIEF. 

A  dispatch  dated  November  2,  says:  The 
council  to-night  confirmed  the  nomination  of 
Captain  Hunt  to  succeed  Gardner  Kellogg  as 
chief  of  the  fire  department,  and  27  members  of 
the  department  at  once  handed  in  their  resigna- 
tions, 10  of  them  taking  off  their  uniforms  at 
once,  saying  they  would  not  serve  under  the 
new  man  for  a  single  day.  Others  will  quit  to- 
morrow. New  and  inexperienced  men  will 
have  to  be  engaged  unless  the  matter  is  settled. 

DIMICK    LITIGATION. 

The  suit  of  the  Thames  &  Mersey  Insurance 
Co.  of  England  against  the  Continental,  grow- 
ing out  of  the  alleged  Dimick  frauds  at  Buffalo, 
which  has  been  so  long  pending  before  Mr. 
Stephen  P.  Nash,  referee  of  the  United  States 
Court,  has  just  been  decided  by  that  gentleman 
wholly  in  favor  of  the  Continental. 

UNION  MUTUAL  LIFE. 

The  poorest  player  at  the  whist  -  party  won 
the  'booby'  prize,  which  was  a  wisp-broom.  It 
was  a  delicate  hint  to  him  to  'brush  up.'  The 
Union  Mutual  Life  Insurance  Company  of  Port- 
land, Maine,  holds  too  good  hands  to  need  the 
injunction.  It  is  winning  new  business  gains 
every  month.  The  following  exhibit  of  new 
business  for  the  four  years  1889-92  is  interesting: 
October,  1889  .  .  $326,185  October,  1891  .  .  $562,000 
1890    .   .    422,514  1892    .   .    634,166 

THIS  SHOULD  BE   DENIED. 

The  Louisville  Herald  says:  The  Bulletin, 
which  is  considered  to  be  an  asset  of  the  Home 
Insurance  Company,  occasionally  loanable  to 
the  Continental,  and  the  Spectator,  which  has 
a  boundless  appetite  for  wild-cats,  are  discuss- 
ing motives  with  each  other. 

When  Capt.  A.  E.  Magill  was  a  young  officer 
in  the  Union  army  his  regiment  was  at  one  time 
stationed  in  a  Tennessee  town  which  he  had 
often  visited  while  a  special  agent  for  the 
Phoenix  Insurance  Company.     Recalling  an  ap- 
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pointment  he  had  made  there  the  captain  hunt- 
ed the  ex-local  up  and  renewed  an  acquaintance 
which  proved  to  be  a  very  pleasant  one.  The 
agent,  who  was  a  very  conscientious  man,  ex- 
pressed a  desire  to  pay  the  company  an  unpaid 
"balance  due  when  war  was  declared,  but  for 
which  the  law  of  the  Southern  Confederacy  had 
relieved  him  of  liability.  It  will  doubtless 
interest  many  of  our  readers  to  learn  that  a  law 
was  passed  in  Dixie  Land,  requiring  every 
Southern  debtor  to  pay  to  the  Confederate  gov- 
ernment any  obligation  due  a  Northern  creditor. 
The  Tennessee  local  agent  therefore  paid  to  the 
Confederacy  the  premium  balance  due  the 
Phoenix.  But,  he  confessed,  his  conscience 
troubled  him.  He  could  not  regard  such  a 
payment  as  a  discharge  of  his  obligation.  Capt. 
Magill  accepted  the  balance  thus  tendered,  and 
forwarded  it  to  the  company.  After  the  war  he 
returned  and  of  course  reappointed  this  honest 
agent,  who,  if  alive,  doubtless  still  represents 
the  Phoenix. 

Casualty. 

The  Southeastern  Mutual  Accident  of  Geor- 
gia has  failed.     Next. 

The  Blindness  Insurance  Co.  has  been  regis- 
tered in  England.     The  capital  is  $125,000. 

An  English  exchange  says:  An  American  ac- 
cident insurance  company,  the  Travelers',  sells 
to  hotel  keepers  books  of  twenty-four  hours'  in- 
surance tickets  for  $500,  which  are  given  away 
to  the  guests. 

The  board  of  directors  of  the  Fidelity  &  Cas- 
ualty Co.  adopted  appropriate  resolutions  re- 
garding the  death  of  Wni.  M.  Richards,  presi- 
dent of  the  company.  The  office  was  closed  on 
the  day  of  the  funeral.  The  vice-president, 
Geo.  F.  Seward,  has  been  elected  president. 

Our  Louisville  contemporary  compiles  the 
following  list  of  assessment  accident  companies 
which  have  recently  failed: 

Bankers'  &  Traders',  New  York. 
Southern  Accident  Company,  Richuiond. 
States  Preferred,  Philadelphia. 
American  Accident  Association,  Boston. 
Mutual  Accident  Association  of  North  America. 
Pioneer  Life  &  Casualty',  Massachusetts. 
Mutual  Accident,  Cleveland. 
World  Industrial  Association,  Dubuque. 
Philadelphia  Mutual  Accident,  Philadelphia. 
Southern  Accident  Company,  Knoxville. 
National  Accident  Association,  Indianapolis. 
North  Star  Accident  Company,  Winona. 
American  Mutual  Accident,  Nashville. 
New  York  Accident  Company,  New  York. 
Maine  Mutual  Accident  Asssociation,  Portland. 
Cosmopolitan  Life  and  Casualty,  Toronto. 
Columbian  Casualty,  Minneapolis. 
Southwestern  Mutual  Accident,  Athens. 


The  Preferred  Mutual  now  issues  a  policy 
guaranteeing  the  beneficiary  a  weekly  indem- 
nity for  life.  The  intelligent  beneficiary,  we 
imagine,  would  prefer  the  'cash  down,'  though 
it  would  produce  a  smaller  income. 

The  lower  courts  decided  that  the  American 
Steam  Boilers'  policy  ('blanket')  coveted  a  fire 
loss  caused  by  explosion.  The  federal  court  of 
appeals  has  reversed  this  decision.  It  holds 
that  the  policy  of  the  boiler  company  contained 
no  indemnity  against  loss  by  fire.  The  loss  was 
properly  a  fire  loss. 


Credit  Amendment  Adopted. 

At  a  recent  meeting  of  the  Pacific  Insurance 
Union  the  amendment  regulating  credit,  as 
printed  in  the  October  Coast  Review,  was 
adopted  without  discussion,  by  a  unanimous 
vote.  The  amendment  was  submitted  on  Oc- 
tober 4,  and  was  referred  to  a  committee,  to  be 
acted  on  within  three  weeks. 

In  brief,  the  amendment  is  as  follows:  All 
premiums  are  due  and  payable  on  issue  of 
policy.  Premiums  must  be  paid  during  the 
following  calendar  month:  otherwise  the  P.  I. 
U.  shall  be  notified,  and  the  union  shall  then 
notify  the  delinquent  agent.  Ten  days'  grace  is 
allowed.  The  penalty  is  $25.  All  agents  in  a 
town  are  to  be  notified  that  delinquent  policy- 
holders are  ineligible  for  insurance.  Notes  for 
premiums,  with  legal  interest,  may  be  accepted 
for  farm  property,  and  country  churches  and 
school-houses.  The  amendment  goes  into  effect 
December  i,  1892. 


Responsibility  of  Stockholders. 

The  California  law  defines  the  liability  of 
stockholders  of  corporations  as  follows: 

322  Civ.  Code.  Each  stockholder  of  a  corpora- 
tion is  individually  and  personally  liable  for 
such  portions  of  its  debts  and  liabilities  as  the 
amount  of  stock  or  shares  owned  by  him  bears 
to  the  whole  of  the  subscribed  capital  stock  or 
shares  of  the  corporation,  and  for  a  like  propor- 
tion only  of  each  debt  or  claim  against  the  cor- 
poration. Any  creditor  of  the  corporation  may 
institute  joint  or  several  actions  against  anj-  of 
its  stockholders,  for  the  proportion  of  his  claim 
payable  by  each.  If  any  stockholder  pays  his 
proportion  of  any  debt  due  from  the  corporation, 
incurred  while  he  was  such  stockholder,  he  is 
released  from  any  further  personal  liability  for 
such  debt.  The  liability  of  each  stockholder  is 
determined  by  the  amount  of  stock  or  shares 
owned  by  him  at  the  time  the  debt  or  liability 
was  incurred,  and  such  liabilit3'  is  not  released 
by  any  subsequent  transfer  of  stock. 
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Assessment. 

The  American  Workmen's  Life  Assurance 
Society  of  Brooklyn  is  in  the  hands  of  the  sher- 
iff.    Next. 

The  Life  and  Reserve  Association  of  Buffalo 
has  been  placed  in  the  hands  of  a  receiver. 
Next. 

The  New  York  supreme  court  has  decided 
that  minors  cannot  be  members  of  assessment 
associations. 

The  assessment  companies  and  the  pass-the- 
hat  plan  have  an  able  champion  in  the  pages  of 
the  Insurance  and  Commercial  Magazine.  The 
Massachusetts  Mutual  and  other  life  companies 
believe  in  encouraging  the  Commercial  Maga- 
zine's advocacy  of  co-operative  insurance.  It 
does  the  editor  a  lot  of  good  and  doesn't  do  the 
life  companies  any  harm. 


London  Guarantee  and  Accident  Company. 

An  exceeding  fine  showing  is  made  by  this 
IjOndon  surety  and  accident  company  in  its 
annual  statement.  All  the  figures  proclaim 
prosperity  and  solidity.  There  is  a  handsome 
net  surplus,  the  losses  were  nominal,  and  the 
liberal  dividends  were  justified  by  both  good 
fortune  and  good  management. 

The  principal  figures  in  the  London  Guaran- 
tee and  Accident  Company's  statement,  as  filed 
with  the  insurance  commissioner,  are  as  follows: 

Guarantee  capital,  $1,250,000;  capital  paid  up, 
$266,680;  assets,  $959,592;  liabilities,  $217,321; 
net  surplus,  $475,591;  policyholders'  surplus, 
$742,271;  premiums,  $269,847;  losses,  $89,992; 
dividends,  $46,448;  income,  $367,978;  expend- 
itures, $248,446.  This  is  an  admirable  showing. 
The  London  Guarantee  is  a  well  established 
company,  having  been  organized  twenty-three 
years  ago. 

Voss,  Conrad  &  Co.  have  been  appointed 
agents  for  the  company  for  the  Pacific  Coast. 


The  Great  Northwest. 

Mr.  Belden,  of  the  firm  of  Belden  &  Cofran, 
representing  the  Hartford  Fire  Insurance  Com- 
pany, has  just  returned  from  a  trip  through 
Utah,  Montana,  Idaho,  Washington  and  Oregon. 
He  is  enthusiastic  over  the  wonderful  growth 
and  prosperity  of  the  Northwest.  The  story  of 
this  magnificant  section  of  the  Union  is  like  a 
chapter  from  the  Arabian  Nights.  Cities  have 
grown  like  magic.  The  mountains  have  been 
pierced  with  countless  thousands  of  shafts  and 
tunnels  in  well  -  rewarded  search  for  gold  and 
silver.  Fertile  valleys  and  plains  are  yielding 
royal  tribute  to  the  industry  of  the  farmer.  The 
forests  echo  with  the  noises  of  falling  axes  and 


whirling  saws;  and  from  the  bowels  of  the 
earth  beneath,  well-paid  laborers  bring  forth 
millions  of  tons  of  'black  diamonds.'  A  few 
years  ago  all  this  vast  territory  was  a  wild 
waste  over  which  savage  men  pursued  fleeing 
game.  Is  not  the  story  of  the  transformation 
like  a  fairy  tale? 

Mr.  Belden  says  that  the  Northwest,  from  the 
underwriters'  point  of  view,  is  in  a  flourishing 
state.  While  a  number  of  towns  have  gone 
backward  or  fallen  into  obscurity,  others  have 
leaped  forward,  and  new  towns  challenge  the 
oldest  in  trade  and  substantial  buildings.  Beau- 
tiful brick  and  stone  buildings,  modern  in 
style  and  convenience,  are  to  be  seen  in  every 
city.  San  Francisco  is  shabby  by  contrast. 
The  Northwest  towns  and  cities  have  well 
equipped  fire  departments  and  abundant  water 
supplies,  and  will  compare  with  California 
towns  to  the  disadvantage  of  the  latter.  Utah 
is  thriving.  Salt  Lake  and  Ogden  have  a  pros- 
perous future  before  them.  Salt  Lake  is  a 
wonderful  city. 

The  Northwest  has  all  the  elements  of  wealth 
and  greatness.  It  has  the  precious  metals,  beds 
of  coal  and  iron,  forests  of  pine,  stone  quarries, 
waterfalls,  vast  wheat  growing  plains,  fruitful 
valleys,  navigable  rivers,  safe  harbors,  and 
competing  railways.  The  fire  underwriters  will 
reap  rich  harvests  in  the  Northwest. 


Voss,  Conrad  &  Co. 

This  new  firm,  representing  the  London  Guar- 
antee Company  and  the  Traders,  and  largely 
interested  in  the  Geo.  Easton  &  Co.  corporation, 
has  moved  into  the  latter 's  office  at  312  Pine 
street,  where  the  business  of  both  agencies  will 
be  conducted. 

Octoher  Fires. 

California. 
October  23,  Adin,  lumber  yard: 

Home,  N.  Y $300 

October  5,  Amador,  frame  dwelling  and  contents: 

Liverpool  &  London  &  Globe I716 

Octobers,  Bakersfield,  frame  dwelling: 

London  &  Lancashire $500 

September   28,  IJinuba,  frame   buildings  and   mer- 
chandise: 

Alliance $i,7.S0 

Fire  Association 700 

Union,  S.  F 1,000 

October  12,  Droyerville,  dwelling  and  barn: 

Alliance $300 

October  9,  Aniador  county,  liaj': 

-American  Central $108 

October   23,  Alameda   county,  frame  building  and 
contents: 

Firemans  Fund $727 

October  12,  Colusa,  farm  buildnig: 

Commercial  Union     Ji.ooo 
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October  i/),  Col  ton,  frame  barn: 

North  British $150 

October  4,  Butte  countj',  dwelling  and  contents: 

New  Zealand $497 

September  17,  Berkeley,  dwelling  and  contents: 

New  Zealand $11250 

October  25,  Butte  county,  frame  buildings: 

Oakland  Home     $2,000 

October  6,  El  Dorado  county,  barn  and  hay: 

Phenix,  Brooklj-n       $500 

October  17,  Amador  county,  barn: 

Phenix,  Brooklyn J500 

October  29,  Fresno  countj',  dwelling  and  contents: 

Phenix,  Brooklj'n $1,400 

October  17,  Fresno  county,  dwelling  and  contents: 

Phenix,  Brooklyn $1,000 

October  25,  Fresno  county,  harvester,  etc.: 

Palatine $1,000 

October  — ,  Fresno,  shop: 

American,  Mass $351 

October  4,  Fresno,  dwelling: 

Sun,  S.  F $225 

October  3,  Field's  Landing,  dwelling  and  barn: 

Boylston $878 

October  15,  Fresno,  frame  cabinet  shop: 

Royal $533 

October  2,  Fresno,  guns,  etc.: 

North  British $200 

October  4,  Hay  wards,  hay  and  barn; 

Alliance $1,000 

October  31,  Granville,  drug  store: 

Alliance $1,500 

October  23,  Henlyville,  frame  building  and  general 
merchandise: 

German-American $2,109 

Hartford 2,306 

Hamburg-Bremen 1,384 

October  11,  Fresno  county,  fruit -drying  establish- 
ment: 

Phoenix,  Hartford $380 

October  29,  Grangeville,  frame  hall: 

Hartford $600 

October  31,  Eureka,  frame  building: 

Hartford $150 

October  8,  Fresno,  frame  dwelling: 

Northwestern  National $825 

October  2,  Fresno,  frame  building: 

Hartford $400 

October  25,  Fresno  county,  hay  in  stack: 

Hartford $135 

October  26,  Live  Oak,  drug  store  and  building: 

Oakland  Home $425 

Firemans  Fund 200 

October  21,  Merced,  contents  of  dwelling: 

Hartford $400 

October  4,  Los  Angeles,  planing  mill: 

Connecticut $750 

Queen 750 

October  —,  Los  Angeles  county,  building  and  con- 
tents: 

Firemans  Fund    .   .       $2,250 

National,  N.  Y 500 

October  31,  Los  Angeles  county,  fruit-drying  estab- 
lishment: 

Home,  N.  Y $2,000 


October  14,  Kingsbury,  general  fire: 

Merchants .  $530 

Liverpool  &  London  &  Globe 234 

London  &  Lancashire 350 

American  Central 1,000 

Firemans  Fund i,55o 

National.  N.  Y.   .    .   .    .- 500 

Rhode  Island 500 

Transatlantic 1,166 

United  States 300 

N.  Y.  Bowerj' 300 

Royal 1,800 

Southern,  N.  0 947 

Connecticut 5,600 

Phenix,  Brooklj'n     1,000 

American 750 

Pennsylvania  . 750 

Hartford         2,333 

Total $19,610 

October  11,  Llanda,  frame  dwelling: 

F'iremans  Fund $150 

October  3,  Los  Angeles,  frame  dwelling: 

American  Central $650 

October  3,  Los  Angeles,  frame  lodging-house: 

London  &  Lancashire $464 

October  3,  Los  Angeles,  frame  car  stable: 

Liverpool  &  London  &  Globe $500 

London      500 

Northern 1,050 

August  9,  Oakland,  drug  store: 

Oakland  Home $950 

October  19,  Napa,  school-house: 

Oakland  Home     $400 

October  11,  Los  Angeles,  frame  dwelling: 

Northwestern  National $750 

October  4,  Los  Angeles,  buildings: 

Home  Mutual $1,000 

October  26,  Los  Angeles  county,  winery: 

Home  Mutual $4,000 

October  14,  Los  Angeles,  hay: 

German-American     $189 

October  13,  Lincoln,  dwelling  and  barn: 

German-American $475 

October  9,  Montpelier,  frame  buildingaud  stock: 

German-American     $564 

October  12,  Montpelier,  frame  building: 

Phenix,  Brooklyn $500 

October  20,  Los  Angeles,  frame  dwelling  and  furni- 
ture: 

Liverpool  &  London  &  Globe $844 

October  5,  Merced,  farm  dwelling: 

Continental $306 

October  14,  Milo,  barn: 

Continental $148 

October  18,  Los  Angeles,  frame  building: 

Alliance $1,000 

October  3,  Los  Angeles,  hay. 

Scottish  Union $3,475 

October  21,  Merced,  dwelling,  etc.: 

Scottish  Union .$769 

October  29,  Napa,  dwelling  and  contents: 

Scania $i,545 

October  31,  Newhall,  fruit-dryer: 

National,  Hartford     ;    .  $1,000 
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October  13,  lyOS  Angeles,  hhld  furniture: 

Phcenix,  London     ...  |i2i 

October  17,  I,os  Angeles,  hhld  furniture: 

Phcenix,  IvOndon .   .  $247 

September  27,  I,os  Angeles,  dwelling  and  contents: 
Atlas $1,910 

October  17,  lyos  Angeles,  groceries: 

Sun,  S.  F I530 

September  14,  I^os  Angeles,  dwelling  and  contents: 
New  Zealand     $176 

October  2,  I<os  Angeles  county,  dwelling  and  con- 
tents: 
New  Zealand     $457 

October  17,  I,os  Angeles,  shop: 

American,  Mass $200 

October  3,  Los  Angeles,  frame  building: 

Phenix,  Brooklyn $450 

American,  Pa 450 

October  23,  Modoc  county,  saw-mill: 

Phenix,  Brooklyn f2,ooo 

October  9,  Merced,  frame  building: 

Home  Mutual $3, .500 

October  29,  Marysville,  lodging-house  and  furniture: 

Western I500 

Prussian  National 420 

October  i,  Marysville,  frame  dwelling  and  contents: 
Michigan $896 

October  20,  Placerville,  general  fire: 

Phenix,  Brooklyn $1,000 

Queen 400 

London  &  Lancashire   .   .    •   ■ 1,300 

JEttna 1,000 

Liverpool  &  London  &  Globe 2,025 

Scottish  Union 985 

Commercial  Union     1,000 

North  British 1,000 

Imperial 1,500 

London 510 

Northern 250 

Franklin 200 

National,  Hartford     1,000 

Total $12,170 

October  15,  Red  Bluff,  iron  foundry: 

London     $1,450 

Phenix,  Brooklyn 340 

October  25,  Rocklin,  frame  buildings  and  stock  of 
liquors. 

National,  Hartford $300 

American,  N.J 900 

October  20,   Reedly,  brick   buildings    and  general 
merchandise: 

Alliance $370 

Union,  S.  F.    .       100 

October  24,  Willows,  general  fire: 

Lancashire     $225 

Hamburg-Magdeburg 100 

Franklin 375 

Scottish  Union      800 

Sun,  S.  F 375 

i^tna 217 

Ins.  Co.  of  N.  A 616 

American,  N.  Y 215 

October  26,  Vacaville,  frame  saloon: 

Palatine $300 


October  4,  Tulare  county,  dwelling  and  barn: 

Phenix,  Brooklyn $1,650 

October  29,  Tulare  county,  hay  in  stack: 

.*;tna $180 

October  15,  Tulare  county,  hay  in  stack: 

Hartford $430 

October  14,  Tulare  county,  hay  in  stack: 

Hartford $740 

Ins.  Co.  of  N.  A 740 

October  11,  Yuba  county,  grain  in  granary: 

London  &  Lancashire $1,183 

October  8,  Watsonville,  frame  church: 

I,ancashire $2,500 

Agricultural 2,500 

October  22,  Vina,  frame  dwelling: 

Phoenix,  Hartford $160 

October  21,  Tulare  county,  dwelling: 

Home  Mutual $300 

October  6,  Woodland,  furniture: 

N.  Y.  Underwriters $235 

September  11,  Union  Island,  grain: 

New  York  Underwriters $271 

October  25,  Vallejo,  frame  dwelling: 

Oakland  Home $155 

October  — ,  Wilmington,  frame  dwelling  and  con- 
tents: 

Liverpool  &  London  &  Globe $500 

September  16,  Tulare,  dwelling: 

New  York  Underwriters         $560 

October  4,  Red  Blufi"  dwelling: 

Firemans  Fund $253 

October  7,  Watsonville,  frame  building: 

Firemans  Fund $280 

October  11,  Woodland,  frame  barn: 

Firemans  Fund $100 

October  10,  Volta,  hotel  furniture: 

Transatlantic $1,275 

October  14,  Volta,  frame  building: 

Firemans  Fund $1,500 

October  26,  Tunnel  Springs,  lath-mill: 

Imperial $250 

Lion 150 

October,  21,  San  Jose,  dwelling; 

I<ion $784 

October  24,  Stockton,  frame  dwelling- 
Connecticut    $350 

October  1,  Sacramento,  building: 

Williamsburg  City $900 

October  28,  Sacramento,  merchandise: 

Southern,  N.  O $750 

October  5,  Santa  Barbara,  stock  of  wines: 

Royal $100 

October  16,  Salinas,  household  goods: 

Norwich  Union $580 

October  26,  San  Jose,  building  and  contents: 

California $955 

October  12,  Sacramento,  merchandise: 

Firemans  Fund $2,491 

October  14,  San  Luis  Obispo  county,  frame  building 
and  furniture: 

Firemans  Fund $300 

October  17,  Santa  Cruz,  dwelling  and  contents: 

New  York  Underwriters     $1,100 

October  4,  Red  Bluff,  frame  dwelling; 

Liverpool  &  London  &  Globe $375 
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October  8  San  Jose,  frame  dwelling: 

I.iverpool  &  London  &  Globe $500 

October  5,  Santa  Barbara,  brick  store  building  and 
groceries: 

I,iverpool  &  London  &  Globe $150 

Oakland  Home 2,000 

October  10,  Sacramento,  brick  hotel: 

Liverpool  &  I,ondon  &  Globe $500 

October  12,  Sacramento,  merchandise  and  building: 

Merchants $1,151" 

Svea 350 

October  12,  Sacramento,  tinware,  etc.: 

Oakland  Home $287 

October  i,  Santa  Barbara,  dwelling: 

Home  Mutual $5,000 

October  3,  Santa  Barbara,  merchandise: 

Home  Mutual' $350 

August  16,  near  Santa  Barbara,  dwelling: 

National,  Ireland $500 

October  i,  Sonoma  county,  hay: 

Ins.  Co.  of  N.  A $483 

October  2,  Stockton,  dwelling: 

Ins.  Co.  of  N.  A $150 

October  7,  Salinas,  millinery: 

Ins.  Co.  of  N.  A $150 

September  19,  San  Diego  county,  barn: 

Phenix,  Brooklyn $443 

October  7,  Sutter  county,  frame  barn: 

Hartford $200 

October  12,  Sacramento,  barber-shop: 

Hartford $200 

October  18,  San  Benito  county,  hay  in  stack: 

Hartford $200 

October  26,  Sacramento,  candy  stock: 

Hartford $175 

October  4,  San  Jose,  dwelling: 

Ins.  Co.  of  N.  A 1650 

October  12,  Sacramento,  brick  building: 

Ins.  Co.  of  N.  A $2,500 

October  11,  Sacramento,  brick  building: 

London  &  Lancashire $132 

September  28,  San  Benito  county,  hay: 

London  &  Lancashire $300 

October  13,  Santa  Cruz  countj',  dwelling  and  con- 
tents: 

Ins.  Co.  of  N.  A $800 

October  9,  Santa  Clara  county,  frame  granaries: 

London  &  Lancashire $200 

October  30,  San  Jose,  barn  and  contents: 

Westchester $1,500 

October  17,  Sacramento  county,  barn  and  contents: 

Phenix,  Brooklyn 11,669 

October  13,  Santa  Cruz  county,  barn  and  contents: 

Phenix,  Brooklyn $300 

October  26,  San  Joaquin  county,  hay: 

American,  N.J I105 

October  4,  San  Jose,  dwelling: 

London I150 

October  28,  San  Jose,  hay,  hose,  etc.: 

Fire  Association $375 

October  7,  San  Benito  county,  hay: 

Caledonian     I220 

October  27,  Santa  Clara  county,  frame  dwelling,  barn 
and  contents; 

Liverpool  &  London  &  Globe $1,015 


September  12,  Stockton,  dwelling: 

Atlas $359 

October  — ,  St.  Helena,  dwelling: 

North  British I350 

October  22,  San  Jose,  dwelling: 

Sun,  S.  F $1,184 

October  10,  San  Jose,  barn:    . 

Sun,  S.  F I290 

October  i,  Sacramento,  stock  of  wines: 

Commercial  Union |8oo 

October  20,  San  Bernardino,  stable  and  contents: 

Scottish  Union     $600 

October  i,  Sacramento,  brick  saloon: 

Alliance $615 

October  16,  San  Rafael,  brick  manufactory: 

Alliance $2,800 

October  17,  San  Jose,  frame  dwelling: 

Alliance $500 

October  22,  Salinas,  farm  property: 

Continental $2,000 

October  19,  Sacramento,  furniture  and  fixtures: 

German-American $300 

October  18,  San  Jose,  frame  dwelling  and  contents: 

Home,  N.  Y $750 

Phoenix,  Hartford 2,075 

October  20,  Sacramento,  brick  dwelling: 

Home,  N.  Y $120 

October  13,  Tulare  county,  hay  in  stack: 

Alliance $250 

October  29,  Sacramento,  frame  building: 

.aitna     $606 

October  22,  Stockton,  frame  dwelling: 

ji^tna     $713 

October  13,  Sacramento,  agricultural  machinery: 

Niagara •  $2,350 

Home  Mutual 2,300 

September  27,  Sanger,  frame  dwelling  and  contents: 

Union,  S.  F $100 

New  Zealand     600 

October  13,  San  Bernardino  county,  barn: 

Prussian  National $200 

September  24,  Sanger,  dwelling  and  contents: 

New  Zealand     $578 

September  23,  Sanger,  furniture: 

New  Zealand $288 

September  11,  Sanger,  dwelling  and  contents: 

New  Zealand $358 

September  21,  Stockton,  furniture: 

New  Zealand     $250 

September  17,  Sanger,  dwelling: 

I,ion .  $120 

October  7,  San  Jose,  frame  dwelling: 

Union,  S.  F $490 

September  16,  Selma,  dwelling  and  contents: 

New  Zealand     $783 

October  26,  San  Ardo,  frame  store  and  general  mer- 
chandise: 

Royal      $1,000 

German-American 2i438 

State  Investment 45° 

Rhode  Island . 50° 

National,  N.  Y 5W 

Firemans  Fund     .    .    .    ." 1,000 

National,  Hartford     1,000 

Guardian  and  Sun  (estimated) |2i,boo 
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Small  losses $13,000 

Total  California  (San  Fran- 
cisco excepted) 206,166 

August  17,  San  Francisco,  building  and  coal: 

New  Zealand     I143 

Caledonian     156 

October  26,  San  Francisco,  general  fire: 

Iviverpool  &  London  &  Globe $2,600 

Commercial  Union 2,400 

Phcenix,  London 1,800 

North  British 500 

American,  N.J 1,000 

London  &  Lancashire 3,700 

Hartford 6,950 

Royal 3,500 

^tna 4,887 

Lion 1,285 

National,  N.  Y 375 

Rhode  Island 375 

New  Hampshire 1,765 

Buffalo-German 765 

Merchants 2,000 

Springfield 1,000 

Glens  Falls 1,000 

California 1,000 

Imperial i>285 

Phenix,  Brooklyn 158 

American,  Pa 158 

Pennsylvania 600 

Prussian  National 2,000 

Helvetia 6,000 

Scauia 790 

Total $47,893 

October  22,  San  Francisco,  general  fire: 

Helvetia $2,883 

North  German 1,000 

Baloise 383 

American,  Pa 1,055 

Phenix,  Brooklyn     2,230 

Pennsylvania 1,150 

State  of  Pennsylvania 100 

Greenwich 150 

Svea 158 

Queen 2,939 

Imperial 250 

Connecticut 1,066 

Southern 600 

Royal 3,021 

Norwich  Union 1,925 

United  Firemen's 262 

Merchants     1,000 

German-American 1,000 

Lion 250 

Total $21,422 

October  3,  Sau  Francisco,  contents  of  dwelling: 

Svea $685 

October  26,  San  Francisco,  brick  building: 

Queen $313 

October  28,  San  Francisco,  building  and  contents: 

People's $1,000 

October  12,  San  Francisco,  dwelling: 

Queen        $1,025 

October  12,  San  Francisco,  frame  building: 

California $432 


October  13,  San  Francisco,  general  fire: 

North  British $2,000 

National,  Ireland 252 

Atlas 500 

Reading 500 

Granite  State 500 

London 1,200 

Pennsylvania 650 

Phenix,  Brooklyn      2,505 

London  &  Lancashire 395 

.ajtna 250 

Sun 495 

State  Investment 2,530 

American,  Pa ....  500 

Springfield 600 

Liverpool  &  London  &  Globe 1,100 

N.  Y.  Underwriters 778 

Farragut 371 

United  Firemen's 159 

Royal 2,500 

Imperial     495 

Transatlantic 2,000  • 

Niagara 400 

Hamburg-Magdeburg 510 

Germania 980 

Lancashire                  750 

St.  Paul 750 

Franklin 625 

American,  Mass 625 

Union,  London 2,500 

Total 126,420 

October  12,  San  F'rancisco,  furniture: 

Firemans  Fund $172 

October  3,  San  Francisco,  frame  dwellings  and  hhld 
furniture: 

State  Investment $4,231 

California 3,815 

National,  Ireland 300 

North  German 1,250 

American  Central 718 

Total $10,314 

October  24,  San  F'rancisco,  buildings  and  contents: 

N.  Y.  Underwriters $2,961 

October  28,  San  Francisco,  frame  dwelling; 

Firemans  Fund $7,500 

North  German 5,000 

October  — ,  San  Francisco,  glass: 

Firemans  F'und $450 

October  4,  San  Francisco,  riggers'  tools: 

State  Investment $7So 

October  24,  San  Francisco,  turn  verein  property: 

Lion $1,000 

October  12,  San  Fraiici.sco,  furniture: 

New  Zealand $400 

October  9,  San  Francisco,  sails,  flags  and  cotton: 

New  Zealand $1,919 

October  24,  San  Francisco,  frame  dwelling: 

Home,  N.  Y $ii2i3 

Phoenix,  Hartford 112 

Hartford 825 

Alliance    .       .500 

October  11,  San  Francisco,  merchandise: 

London  &  Lancashire  .    .       $971 

October  8,  San  Francisco,  dwelling: 

London  &  Lancashire $168 
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October  20,  San  Francisco,  frame  dwelling: 

Westchester $35° 

August  17,  San  Francisco,  coal: 

Manchester $i57 

October  24,  San  Francisco,  lodge  room: 

Atlas $200 

October  8,  San  Francisco,  furniture: 

Agricultural $849 

October  7,  San  Francisco,  furniture,  etc.: 

Royal  Exchange $185 

October  24,  San  Francisco,  building: 

North  German      $1,968 

October  7,  San  Francisco,  frame  building: 

Caledonian l337 

October  8,  San  Francisco,  frame  building: 

Firemans  Fund $210 

October  20,  San  Francisco,  Chinese  cigar  factory: 

Svea $239 

Transatlantic 305 

October  25,  San  Francisco,  frame  dwelling: 

Phenix,  Brooklyn $250 

October  24,  San  Francisco,  dwelling: 

Prussian  National $170 

October  7,  San  Francisco,  frame  store: 

Prussian  National $381 

Small  losses $600 

Total  San  Francisco  ....      13,495 
Total  California 213,111 

Idaho. 

October  10,  Moscow,  merchandise  and  building: 

Niagara $716 

German-American 895 

American  Central       716 

Loudon  &  Lancashire 716 

Northern 300 

Hartford 896 

Continental 1,521 

Home,  N.  Y 716 

Royal     916 

Liverpool  &  London  &  Globe 1,017 

October  4,  Moscow,  frame  dwelling  and  groceries: 
Firemans  Fund $349 

October  20,  Pagette,  frame  warehouse: 

Hamburg-Bremen   . $1,300 

Phoenix,  London     350 

American,  N.  Y 500 

October  14,  Moscow,  frame  dwelling: 

Firemans  Fund $393 

October  13,  Leunters,  flax  and  wheat: 

Oakland  Home $1,425 

October  15,  Oneida  county,  dwelling  and  contents: 
Phenix,  Brooklyn I137 

September  25,  Nampa,  frame  building: 

Oakland  Home I150 

October  15,  Ada  county,  hhld  furniture: 

American,  Pa $500 

October  4,  Moscow,  farm  property: 

Continental .   .  $1,465 

September  15,  Oneida  county,  horse: 

American,  Pa $100 

October  25,  Cottonwood,  frame  dwelling  and  con- 
tents: 
Home,  N.  Y $850 


October  21,  Bingham  county,  hay:  , 

Phenix,  Brooklyn .  J400 

Total  Idaho $16,268 

British  Columbia. 
August  7,  victoria,  power-house  and  car-house: 

Atlas $1,725 

National,  Ireland 1,725 

Arizona. 

October  13,  Tucson,  grain  and  warehouse: 

Palatine $2,062 

German-American 2,062 

London  &  Lancashire 2,062 

Liverpool  &  London  &  Globe 2,062 

National,  Hartford 300 

Hamburg-Bremen 500 

Octooer  26,  Fort  Thusca,  farm  property: 

Continental , $1,000 

October  13,  Williams,  frame  dwelling: 

Liverpool  &  London  &  Globe $567 

National,  Hartford     i,593 

Total  Arizona $12,208 

Utah. 

October  — ,  Salt  Lake  City,  brick  store  building: 
London  &  Lancashire fi,335 

October  6,  Salt  Lake  City,  store  and  ofiBce  building: 

Boylston $450 

City  of  London 450 

Greenwich 450 

October  8,  Wood's  Cross,  dwelling  and  furniture: 
Continental $900 

October  12,  Pleasant  Grove,  dwelling  and  furniture: 
Continental $400 

August  23,  Utah  county,  dwelling  and  contents: 
New  Zealand $387 

October  16,  Salt  Lake  City,  brick  building  and  stock: 

City  of  London $141 

Delaware 125 

^tna 1,075 

Manchester 121 

October  —   Salt  Lake  City,  furniture: 

American,  N.  J $40 

October  6,  Salt  Lake  City,  hhld  furniture,  etc.: 

Buffalo-German $500 

Royal  F,xchange 288 

October  10,  Davis  county,  barn  and  contents: 

American,  Pa $650 

October  10,  Salt  Lake  City,  frame  dwelling: 

.^tna $909 

Small  losses $800 

Total  Utah 9,381 

Montana. 

October  5,  Anaconda,  frame  buildings  and  contents: 

London  &  Lancashire $750 

Caledonian     750 

Lion 500 

Royal     800 

Phoenix,  Hartford 500 

October  i,  Butte,  hhld  furniture: 

^tna     , $120 

October  1,  Helena,  store  and  groceries: 

Royal $329 

October  26,  Livingston,  building  and  furniture: 

Phenix,  Brooklyn •  $5°° 
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October  12,  Butte,  frame  store: 

Royal     I270 

Counecticut 86S 

October  3,  Helena,  dwelling: 

Franklin $290 

October  31,  Great  Falls,  general  merchandise: 

Southern,  N.  O $600 

September  23,  Miles  City,  general  fire: 

New  Zealand $2,588 

October  i,  Helena,  building  and  stock: 

New  Zealand     $164 

October  i,  Bozeman,  dwelling,  baru  and  contents: 

Scottish  Union $i,095 

October  12,  Great  Falls,  frame  dwelling: 

Scottish  Union I294 

September  20,  Arlee  Station,  store  and  market: 

National,  Ireland P58 

Atlas 858 

Total  Montana $12,134 

Wyoming. 
October  19,  Cheyenne,  frame  and  brick  buildings: 

North  British $300 

American,  N.  Y 141 

Oregon. 

October  2,  Portland,  crockery  and  brick  building: 

Phoenix,  Hartford $327 

Alliance ."ioo 

Hamburg-Bremen 545 

Scottish  Union 8,033 

Commercial  Union     500 

Connecticut 272 

Queen 6,732 

October  3,  Portland,  merchandise  in  brick: 

Liverpool  &  London  &  Globe $872 

Imperial 21S 

California 109 

October  24,  Portland,  contents  of  frame  dwelling: 
London  &  Lancashire $175 

September  29,  Portland,  frame  building; 

North  British        $641 

September  3,  Astoria,  frame  building: 

Oakland  Home $210 

October  22,  Salem,  livery  stable: 

Oakland  Home $660 

Imperial 1,000 

October  26,  Baker  City,  frame  building: 

Cierman-American $1,000 

October  20,  Medford,  furnishing  goods  and  build- 
ing: 

National,  Hartford     $379 

Liverpool  &  London  &  Globe 1,250 

Fire  Association 200 

American,  Pa 100 

October  25,  Portland,  brick  store  buildings: 

Liverpool  &  London  &  Globe $250 

October  25,  Portland,  furniture,  piano  stock,  etc.: 
German-American $918 

July  23,  Rufus,  general  merchandise: 

New  Zealand $1,000 

October  3,  Portland,  bank: 

London $172 

September  30,  Astoria,  frame  buildings: 

Caledonian $1,000 

Manchester 1,000 


October  20,  Clatsop  county,  dwelling  and  contents: 

American,  Pa $300 

October  2,  Portland,  dwelling  and  saloon: 

Union,  London  $500 

October  25,  FUgin,  barn: 

American,  Pa $1,725 

October  i,  Baker  City,  buildings: 

People's $507 

October  5,  Union  county,  baru: 

American,  Pa $400 

October  12,  Portland,  frame  boarding-house: 

Lion $132 

October  12,  Portland,  hhld  furniture: 

Westchester $336 

October  25,  Fulton,  frame  dwelling: 

Manchester $400 

October  i,  Portland,  brick  buildings: 

Caledonian $434 

October  2,  Portland,  brick  building: 

Caledonian $500 

Small  losses $3,000 

Total  Oregon 36,938 

Washington. 

October  9.  Uniontown,  wheat  in  field: 

London  &  Lancashire $132 

October  31,  Pullman,  wet-log  saw-mill: 

North  British  &  Mercantile $2,000 

Westchester 1,250 

JUtrn. 2,500 

October  29,  Pullman,  stock  of  sashes  and  doors: 

National,  Hartford $1,000 

October  24,  Uniontown,  general  store: 

Home  Mutual $1,740 

Royal  Exchange 1,170 

F'iremans  Fund 1,000 

Phoenix,  Hartford    ...  850 

Home,  N.  Y 850 

Connecticut 1,170 

National,  Hartford     1,000 

October  3,  Roche  Harbor,  saw-mill: 

Firemans  Fund $1,000 

National,  N.  Y 750 

July  25,  Oaksdale,  general  fire: 

Transatlantic $1,983 

October  15,  Waitsburg,  frame  dwelling: 

Phoenix,  Hartford $472 

October  23,  Kverett,  hhld  furniture: 

Phoenix,  Hartford $800 

October  16,  Spokane,  frame  lodging-house: 

Alliance .    .  $100 

October  12,  Anacortes,  dwelling  and  furniture: 

Lion $1,000 

Imperial 1,000 

American,  N.J 249 

October  — ,  BA'erett,  general  merchandise  and  build- 
ing: 

Firemans  Fund $675 

Rhode  Island     225 

Norwich  Union 1,250 

October,  10,  Whitman  county,  dwelling  and  furni- 
ture: 
Greenwich $250 

October  6,  Whitman  county,  dwelling: 

Phenix,  Brooklyn $225 
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October  4,  Spokane  county,  dwelling  and  contents: 

Phenix,  Brooklyn $800 

October  2,  Walla  Walla,  butcher-shop: 

Royal         $300 

October  3,  Walla  Walla,  theatre: 

Southern,  N.  O $750 

Western 750 

October  4,  Spokane,  frame  dwellings: 

Connecticut ^415 

October  9,  Seattle,  planing-niill: 

Imperial $1,000 

October  24,  Walla  Walla,  merchandise: 

Two  Companies fioo 

October  3,  Walla  Walla,  frame  building: 

Merchants $750 

October  15,  Whatcom  county,  dwelling  and  furni- 
ture: 

American,  Pa .  $600 

October  15,  Tacoma,  store  building: 

Western $500 

October  — ,  Spokane,  wearing  apparel: 

Michigan     $100 

October  19,  Tacoma,  frame  dwelling: 

Liverpool  &  London  &  Globe $1,000 

October  9, —  county,  grain: 

German-American     $138 

October  21,  Puyallup,  merchandise: 

German-American $163 

October  22,  Walla  Walla,  merchandise: 

German-American     $100 

Ins.  Co.  of  N.  A $115 

October  22,  li'llensburg,  frame  dwelling: 

Palatine $917 

October  2,  Walla  Walla,  brick  and  frame  buildings: 

Oakland  Home     $1,109 

October  i,  Walla  Walla,  store  building  and  merchan- 
dise: 

Oakland  Home $889 

October  8,  Woodland,  steamer: 

Liverpool  &  London  &  Globe $286 

October  31,  Tacoma,  hhld  furniture: 

American,  Pa $800 

October  17,  Puget  Sound,  steamer: 

Firemans  Fund $ii975 

National,  N.  Y 395 

Rhode  Island 395 

October  25,  Seattle,  frame  dwelling: 

North  British $600 

Small  losses $3,000 

Total  Washington 42,608 

Colorado. 

October  21,  Colorado  Springs,  brick  building  and 
machinery; 

North  British $i,333 

October  28,  Leadville,  frame  building: 

North  British $500 

September  29,  Denver,  counters,  etc.: 

New  Zealand $164 

October  7,  Pueblo,  brick  building: 

Union,  S.  F $300 

October  — ,  Denver,  printing  press: 

Scottish  Union $ioi 

October  31,  Denver,  brick  dwelling: 

Scottish  Union $3,000 


October  26,  Fort  Collins,  frame  dwelling: 

Alliance ■   .   ,   .  $500 

October  4,  Salida,  hay  stack: 

Palatine $980 

October  18,  Leadville,  horses  and  wagons: 

National,  Hartford $500 

September  30,  Silverton,  frame  building: 

Imperial $500 

September  2,  Douglass  county,  dwelling: 

New  Zealand $100 

October  21,  Denver,  furniture: 

New  Zealand     $300 

May  28,  FUlert,  building  and  contents: 

New  Zealand .   .  $472 

September  10,  Denver,  hay: 

New  Zealand $100 

October  15,  Denver,  printing  office: 

Royal  Exchange $273 

October  21,  Denver,  frame  dwelling: 

National,  Hartford $400 

Small  losses $goo 

Total  Colorado  ...       ...      10,423 

New  Mexico. 
October  4,  Spruige,  general  merchandise: 

Firemans  Fund $1,396 

State  Investment 1,368 

Scottish  Union 4,378 

Hawaii. 
October  15,  Waialua,  frame  dwelling: 

Union,  S.  F $3,000 

October  15,  Honolulu,  frame  building  and  contents: 

Firemans  Fund $3,000 

JPX^Bl 4,000 

Total  outside  territory  .  .  $199,593 
Total  Pacific  Coast  ....  405,759 
Total  to  date  this  year  .  .  4,596,905 
Total  to  date  last  year  .  .  3,564,592 
Fstimated  average  loss  ratio  .   .  43  per  cent. 


The  Milwaukee  Conflagration. 

On  October  28,  while  a  high  gale  was  prevail- 
ing, a  fire  in  Milwaukee,  Wis.,  got  beyond  the 
control  of  the  fire  department.  Some  $3,300,000 
worth  of  property  was  destroyed.  Over  two- 
thirds  of  the  loss  was  covered  by  insurance. 
Following  is  a  list  of  the  company  losses,  as 
printed  in  the  Eastern  press: 

Alliance,  N,  Y.  .  .  $  9,000  London  Assur'ce  .  $19,000 
American,  Boston.  8,000  Manchester  ....  25,950 
Albany,  N.  Y.  .  .  .  3,200  Merchants,  N.  J.  .  17,000 
American  Central  12,250  Mechanics',  Penn.  16,000 
Agricultural  .  .  .  24,200  Milwaukee  Mech.  60,000 
American,  N.J.  .  .  16,000  Merc'tle,  Boston.  8,000 
AUemannia  .  .  .  26,000  Manf.  &  Builders'.  10,000 
American,  Phil'a  .  38,000  Manf.  &Merch'ts  .  3,000 
ACtna,  Hartford  .  .  15,000  N.Y.Underwriters  46,000 
American,  N.  Y.    .    30,000    National,  N.  Y.  .    .      1,000 

Atlas 12,000    Newark  Fire  .   .  .    12,200 

Boylston 7,006    N.  Brit.  &  Merc,  tie    35.5°° 

British  America  .  .  22,000  Norwich  Union  .  .  43. 500 
Buflfalo  German  .  .  12,500  National,  Hartf'd  30..500 
Broadway 18,000    Northwest'nNat'l    35,000 


Errata. 

The  omission  of  a  figure  in  the  'thousands' 
column  is  responsible  for  some  errors  in  the 
totals  of  our  fire  losses  this  month.  The  correct 
figures  are  as  follows: 

San  Francisco $146,445 

California  ...       352,611 

Pacific  Coast 552,204 

Total  to  date  this  year 4.743i350 

Total  to  date  last  year 3,564,592 
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Caledonian  ....  16,500 

Capital 2,200 

County  Fire  ....  6,700 

Connecticut  ....  30,000 

Citizens,  Pittsburg  20,000 

Citizens,  St.  I.,ouis.  6,200 

Concordia 30,000 

Commercial  Union  30,000 

Continental  ....  17,800 
Cal'a  (re  ins  in  Home  )  20,000 

Commerce 7,000 

Commonwealth  .  .  49,600 

Detroit  Fire&  Mar.  12,000 

Delaware 21,500 

F,agle 29,000 

Farmers,  York  .    .  8,700 

Franklin,  Penu.    .  8,200 

Firemen's,  N.  J.  .  35,000 

Fire  Association   .  39,500 

Firemans  Fund  .  .  13,300 

German-American  50,000 

Guardian 22,500 

Greenwich    ....  4,500 

Glen  Falls 7,000 

German,  Peoria  .  .  3,000 

German,  Freeport  15,000 

Germania,  N.  Y.    .  9,000 

Girard. 15,150 

Granite  State  .    .  .  10,000 

Grand  Rapids  .  .    .  3,500 

Hartford 55. .500 

Hamilton,  N.  Y  .    .  2,500 

Home 65,000 

Hamburg- Bremen  32,000 

Indiv.  Und'wrt'rs'  50,000 

Ins.  Co.  State  of  Pa.  7,500 

Imperial    ....  25,000 

Ins.  Co.  of  N.  A  .   .  40,000 

J'syC'y(I.&L.&G.)  8,500 

L,iv.&I<ond.&Glb.  45,000 

Lond.  &  I.ancsh'r  65,000 

Lion 20,000 

Lancashire  ....  30,000 

Lib'ty  (fei'is.in  Home)      4,200 

Total,  about    .  .  .   .   . 


Northern 12,000 

New  Hampshire  .    25,000 

Niagara 14,000 

New  York  Bowery  7,000 
Oakland  Home  .   .    28,800 

Orient 27,000 

Ohio  Farmers  .  .  .  57,000 
Phoenix,  Hartford  50,000 
Providence-Wash.,  15,000 

Pacific 8,000 

Phoenix,  London  .  20,000 
Peoples,  N.  Hainp.  9,000 
Pennsylvania  .  .  .  22,000 
Phenix,  Brooklyn  55,000 
Prussian  National      8,500 

Queen 20,000 

Reading 14,000 

Royal     53.250 

RochesterGerman  31,200 
Rhode  Island  .  .    .    27,100 

Rockford 12,000 

Reliance 28,000 

Rutgers 8,000 

Syndicate 5,000 

St.  PaulF.  &  M  .  .  11,100 
Scottish  Union  .    .    18,000 

Sun  Fire 45.000 

Sun,  S.  F 5.300 

Stateluvestment  .  10,000 
Springfield  ....  38,000 
State,  Des  Moines  10,200 
Security,  N. Haven  11,000 
Spring  Garden  .  .  9,000 
Transatlantic..  .  14,400 
Traders'    ...       .    16,500 

Teutoiiia 12,000 

United  Firemens'  16,000 
UnitedStates  .  .  .  8,500 
Union,  London  .  .  10,500 
Union,  Phil'a  .  .  .  4,600 
Willianisb'gh  City  15,525 
Western  Ass'ce  .  .  28,000 
Westchester    .    .   .    25,000 


whom  are  available  when  a  fire  breaks  out. 
The  police  force  is  relied  upon  to  assist  in  ex- 
tinguishing fires.  'The  fire  arrangements;' 
says  a  Liverpool  daily  paper,  '  are  antiquated 
and  inefficient.' 


$2,600,000 


According  to  the  decision  of  a  New  York 
court,  policies  covering  loss  by  lightning  should 
be  amended  so  as  to  read,  '  loss  caused  by  igni- 
tion by  lightning.'  A  barn  was  blown  down, 
and  as  there  was  evidence  of  lightning  the  jury 
returned  a  verdict  of  loss  by  lightning.  It 
would  be  an  easy  matter  for  a  farmer  in  a  tor- 
nado country  to  prepare  satisfactory  evidence 
of  the  presence  of  lightning  in  the  ruins  of  his 
barn. 

It  IS  REFRESHING  to  find  an  Engli.sh  city 
criticised  by  an  English  paper,  for  its  inferior 
fire  department.  Criticisms  on  American  cities 
have  become  a  trifle  monotonous.  I.,iverpool  is 
the  offending  and  hazardous  city.  Its  fire  brig- 
ade numbers  only  twenty-four  men,  only  five  of 


At  Denver. 

At  the  recent  conference  in  Denver  the  fol- 
lowing named  underwriters  were  present:  J.  S. 
Belden,  A.  J.  Harding,  Eugene  Harbeck,  Eu- 
gene Carey,  W.  W.  Dudley,  E.  L,.  Allen,  J.  J. 
McDonald,  of  Chicago;  Geo.  D.  Dornin,  Wm. 
Sexton,  Wm.  Dutton,  Hugh  Craig,  Manager 
Du  Val,  San  Francisco.  Our  '  boys '  made  a 
good  impression,  both  as  underwriters  and  as 
representatives  of  the  model  P.  I.  U.  The  con- 
ference was  held  in  the  famous  Brown  hotel. 
The  comments  of  the  local  press  on  the  meet- 
ing, in  the  absence  of  knowledge,  were  amus- 
ing. One  paper  said  the  purpose  of  the  gather- 
ing was  to  'examine  accounts,'  and  'the  party 
will  go  through  all  the  Western  cities  on  the 
same  mission.' 


The  Pacific  Insurance  Union. 

The  union  has  had  a  busy  time  of  it  recently. 
Important  amendments  have  been  adopted 
with  a  rush. 

The  credit  amendment,  as  announced  else- 
where, was  adopted  by  a  unanimous  vote. 
Other  amendments,  as  adopted,  make  require- 
ments as  follows: 

Every  agent  or  agency  must  put  up  a  deposit 
of  $250.  On  forfeiture  of  this  sum  for  a  violation 
of  rules,  a  similar  sum  must  be  immediately 
deposited. 

Commission  on  net  premiums  shall  hereafter 
be  the  only  means  of  compensation  for  business 
transacted  in  any  iDart  of  the  union  territory. 
Fifteen  per  cent,  is  the  rate,  excepting  on 
growing  grain  and  farm  business.  Ten  per 
cent,  flat  commission  and  fifteen  per  cent,  con- 
tingent is  allowed,  however.  Twenty-two  and 
a  half  per  cent,  may  be  paid  by  a  member  to 
his  own  San  Francisco  agent  on  San  Francisco 
business.  The  excepted  20  per  cent,  cities  still 
remain. 

The  special  agent  has  been  authoritatively 
defined  as  'a  person  devoting  his  entire  time  to 
the  exclusive  service  of  a  member  of  the  union, 
in  the  appointment  and  instruction  of  agents, 
inspection  of  risks,  adjustment  of  fire  los.ses  and 
general  supervision  in  the  field  of  the  agency 
system  of  his  employer  throughout  not  less  than 
two  states  or  territories;  who  shall  be  compen- 
sated by  salary  alone.'  No  local  agent  or  solic- 
itor shall  be  eligible  as  special  agent  also. 

All  brokers  must  be  re-enrolled  on  January  i. 
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and  must  deposit  with  the  union  $250  as  a 
guarantee  of  good  faith.  They  must  promise, 
under  penalty,  to  enforce  all  premium  rates  and 
conditions  of  insurance  prescribed  by  the  union; 
they  must  pledge  not  to  pay  or  offer  to  pay  any 
rebate;  that  they  will  place  no  business,  directly 
or  indirectly,  with  any  company  or  agency  not 
connected  with  the  P.  I.  U. 

The  new  amendments  are  to  be  put  in  force 
immediately. 

The  Northwestern  National,  of  Milwaukee,  on 
the  plea  of  the  union's  failure  to  adopt  promis- 
ed credit  and  other  reforms,  sent  in  a  letter  of 
resignation,  giving  the  required  thirty  days' 
notice.  The  Home  and  Phoenix,  according  to 
the  announcement  made  by  these  companies 
when  they  entered  the  union,  immediately  gave 
similar  notice  of  withdrawal.  No  other  resig- 
nations have  been  received,  notwithstanding 
the  reports  to  the  contrary  in  the  San  Francisco 
papers. 

Now  that  these  important  amendments  have 
been  adopted,  it  is  not  unreasonable  to  hope 
that  the  Milwaukee  company  will  recall  its  let- 
ter of  resignation.  Should  the  company  per- 
sist in  its  resolution  to  remain  on  the  outside, 
it  will  be  hard  to  say  what  the  effect  of  its 
filibustering  will  be  on  the  fortunes  of  the  union. 
If  the  filibuster  were  a  small  company,  it  might 
be  safely  allowed  to  hoist  the  black  flag  and 
sail  away.  But  the  Milwaukee  company  is 
large  enough  to  be  almost  formidable;  and  it 
is  not  at  all  probable  that  the  other  companies 
would  allow  it  to  secure  business  by  cutting 
rates,  for  the  Milwaukee  company's  example 
would  be  soon  followed  by  other  companies. 


Connecticut  Mutual  Life  Insurance  Company. 

New  Offices  and  New  Policy. 
After  occupying  offices  at  315  California  street 
for  twenty-three  years,  the  Connecticut  Mutual 
has  found  pleasanter  quarters  in  the  new  Mills 
building.  Superintendent  Fogg  has  selected 
offices  in  the  sunniest  corner,  convenient  to 
elevator  and  to  street,  and  admirably  located  as 
an  advertisement.  The  office-window  signs  are 
at  just  the  right  elevation  to  catch  the  eye  of 
the  passer-by  in  the  streets,  and  a  glass  door, 
duly  inscribed  with  attractive  lines,  faces  each 
hall.  The  offices  have  been  newly  furnished 
throughout,  with  solid  oak  desks  and  counters, 
beautiful  carpets,  and  are  in  keeping  with  the 
solidity  of  the  company  and  the  liberal  con- 
tracts it  offers.  Assistant  Superintendent  of 
Agencies  Harmon  and  General  Agent  Noyes 
deserve  much  credit  for  the  good  taste  display- 
ed in  the  fitting  up  of  the  new  quarters. 


THE  NEW    POLICY. 

A  new  policy  of  the  Connecticut  Mutual  I<ife 
Insurance  Company,  which  has  proved  to  be 
exceedingly  popular,  is  a  low -rate  endowment 
contract.  It  fills  a  real  want,  for,  at  rates  not 
much  greater  than  those  for  life  policies,  it 
holds  out  to  the  insured  the  certainty  of  matu- 
rity during  his  lifetime  should  he  live  until  the 
prescribed  time.  This  policy  therefore  provides 
for  old  age,  or  necessity  as  well,  for  large  cash 
surrender  values  are  payable.  The  surplus  is 
divided  annually.  The  limited  premium  pol- 
icy (10,  15,  20,  25  payments)  becomes,  at  the  end 
of  its  term,  a  dividend -earning  policy.  The 
policy  is  non-forfeitable. 

All  paid  -  up  policies  in  the  Connecticut  Mu- 
tual Life  continue  to  share  in  the  division  of 
surplus.  Paid  -  up  policies  are  given  without 
any  request  on  the  part  of  the  member  who  neg- 
lects to  keep  his  policy  in  force.  Tables  of  cash 
surrender  values  are  printed  on  the  policies  and 
are  made  a  part  of  the  contract. 

The  percentage  of  dividends  to  premiums 
paid  by  the  Connecticut  Mutual  since  organiza- 
tion is  the  highest  of  all  companies,  and  the 
per  cent,  of  expenses  of  management  is  the  low- 
est. Since  organization  the  percentage  of  div- 
idends has  been  29.4;  for  the  last  twenty  years 
it  has  been  32.4.  The  expense  ratio  during  the 
last  forty-six  years  has  been  8.56  per  cent,  of 
income. 

These  figures  and  sample  policies  explain  the 
pecular  stability  of  the  business  of  the  Connec- 
ticut Mutual.  Only  one-fourth  of  the  business 
is  on  lives  under  age  forty  -  four;  one  -  fourth  on 
men  from  forty-four  to  fifty -three;  one-fourth  is 
on  men  from  fifty -three  to  sixty -one;  and  the 
remaining  fourth  is  on  men  over  sixty-one.  It 
is  a  surprising  fact  the  mortality  on  the  older 
ages  is  farther  below  the  expectation  than  that 
on  the  younger  ages.  The  experience  of  the 
Connecticut  Mutual  is  a  demonstration  of  the 
correctness  of  the  theory  of  life  insurance.  The 
impregnable  strength  of  the  company  has  there- 
by been  demonstrated  also.  There  is  no  con- 
fession of  weakness  by  a  confession  of  any 
necessity  of  keeping  the  business  young. 

The  daily  press  always  '  notices  '  and  com- 
ments on  every  advance  in  insurance  rates,  but 
never  says  a  word  when  rates  are  lowered. 
Prominent  mention  is  made  of  suits  begun  and 
suits  won  by  claimants,  but  generally  not  a 
word  of  the  defense  or  victory  of  the  defendant 
companies.  The  public  is  supposed  to  be  pre- 
judiced against  insurance  companies,  and  the 
daily  press  caters  to  this  prejudice.  It  does  not 
cost  the  press  an  ad.,  and  it  pleases  the  igno- 
rant reader. 
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Annual  Dlstiibation  of  Surplus. 

Manag-er  Munsell,  of  the  Mutual  Benefit  Life 
Insurance  Company  of  Newark,  issues  a  circu- 
lar in  which  he  makes  a  strong  showing  for  his 
admirable  company.  This  circular  accompa- 
nies this  issue  of  the  Coast  Review.  Statistical 
summaries  are  presented,  to  illustrate  the  ad- 
vantages of  the  annual  distribution  of  surplus, 
which  is  one  of  the  attractive  features  of  the 
Mutual  Benefit's  policies.  For  the  year  i8gi 
the  ratio  of  dividends  to  premiums  was  the  ex- 
ceptionally liberal  one  of  23.5  per  cent.  The 
company  paid  to  and  put  by  for  policyholders 
120  per  cent,  of  the  premium  income.  Since 
organization  the  interest  saved  has  been  nearly 
$28,000,000. 

Denver  Conference. 

We  learn  from  the  returning  missionaries 
that  the  Denver  conference  in  Denver,  between 
the  representatives  of  the  Chicago  Union  and 
those  from  the  Pacific  Coast,  is  likely  to  result  in 
much  needed  reforms  in  Denver,  where  the  usual 
reports  of  rebating  and  unfair  practices  have 
been  for  some  months  current. 

The  Colorado  Underwriters  Union,  with  juris- 
diction over  Colorado,  Wyoming  and  New 
Mexico,  is  under  the  supervision  of  a  committee 
composed  of  'Local  Board  Commission  No.  4,' 
of  the  Western  (Chicago)  U^nion,  and  a  commit- 
tee selected  by  companies  represented  by  Pacific 
Coast  managers.  At  the  recent  conference 
called  by  Chairman  Charles  L.  Case,  of  Local 
Board  Commission  No.  4,  the  Coast  was  repre- 
sented by  Geo.  D.  Dornin,  Wm.  J.  Dutton, 
Hugh  Craig  and  Wm.  Sexton;  the  delegates 
from  Chicago  being  Judge  Eugene  Carey,  A.  J. 
Harding  J.  J.  McDonald,  R.  L.  Allen,  W.  W. 
Dudley,  J.  S.  Belden  and  Eugene  Harbeck. 

The  conference  extended  over  four  days,  and 
resulted  in  renewed  pledges  on  the  part  of  Den- 
ver local  agents,  to  correct  the  evils  complained 
of,  and  in  stregthening  the  executive  force  of  the 
compact. 

Shake  Hands. 

At  the  Chicago  meeting  S.  H.  Southwick  read 
a  sensible  paper,  in  which  he  said: 

Hand-shaking  in  its  broad  sense,  and  as  de- 
fined by  this  association,  is  the  application  of 
common  sense,  discretion  and  business  courtesy 
all  focused  in  fellowship. 

From  all  along  the  line,  our  members  come 
to  join  hands  for  social  and  business  purposes, 
and  we  not  only  form  many  pleasant  and  valu- 
able acquaintances,  but  go  back  to  our  homes 
wiser  and  better  men,  and  feel  that  our  compa- 
nies are  amply  paid. 

We   are  all  born   to  help  one   another,  and 


what  better  opportunty  is  oflFered  than  the  one 
furnished  here? 

Two  specials  representing  two  companies, 
both  from  the  same  state,  who  met  each  other 
at  the  association  for  the  first  time.  They  prove 
to  be  congenial  —  compare  their  receipts  and 
losses,  and  each  finds  that  information  is  easily 
exchanged,  if  proper  tact  is  used.  Desirable 
and  undesirable  agents  and  risks  are  discussed, 
and  when  back  to  their  respective  fields,  plant 
and  prune  accordingly. 

Who  can  estimate  what  losses  have  been 
saved,  doubtful  balances  collected,  and  what 
good  business  has  been  secured  by  the  good 
feeling  engendered  through  genuine,  old-fash- 
ioned hand-shaking  friendship. 


The  Spectator  prints  an  article  entitled  '  The 
.Survival  of  the  Fittest  on  the  Pacific  Coast,' 
which,  notwithstanding  the  irresponsible  char- 
acter of  that  wildcats'  weekly,  should  not  be 
allowed  to  pass  unchallenged.  We  dismiss  the 
editor's  slurring  reference  to  California  compa- 
nies with  a  mere  expression  of  contempt  for  the 
opinions  of  a  journal  which  is  the  notorious 
champion  of  wildcat  insurance  schemes. 

The  Spectator  man's  ignorance  of  geography 
is  responsible  for  his  enumeration  of  the  two 
Dakotas  as  Pacific  Coast  territory,  though  Ne- 
braska and  Kansas  on  the  .south  are  omitted. 
Counting  all  the  wildcats,  the  Spectator  finds 
that  in  1888  there  were  twentj'-five  home  com- 
panies on  the  Pacific  Coast.  This  is  news  in- 
deed. Now.  according  to  the  un  veracious  Spec- 
tator, there  are  fifteen  Coast  companies — includ- 
ing territory  in  the  eastern  half  of  the  contin- 
ent. This,  loo,  is  news.  The  .Spectator  is  a  fool- 
ish paper.  In  '88  there  were  only  fifteen  genuine 
fire  insurance  companies  on  the  Pacific  Coast. 
To-day  there  are  only  ten.  With  possibly  one 
or  two  exceptions,  they  all  are  in  a  flourishing 
condition.  But  they  do  not  advertise  in  the 
Spectator.  They  do  not  care  to  appear  in  such 
company  as  the  Protection  P'ire,  the  New  York 
Endowment  (failed),  the  Home  Friendly,  the 
Manufacturers  Mutual,  the  Crescent  Fire,  Sag- 
naw  Mutual,  the  Wytheville,  and  others  of  like 
wildcat  breed. 

National  of  Hartford.  —  One  of  the  most 
positive  successes  in  American  fire  underwrit- 
ing has  been  made  b}'  the  National  Fire  Insur- 
ance Company'  of  Hartford.  All  the  company's 
figures  emphasize  this  statement.  The  growth 
of  the  company  has  been  extraordinary.  There 
is  something  more  than  good  fortune  in  the  ex- 
planation of  the  prosperity  of  the  National. 
The  annual  statement  presents  such  strong  fig- 
ures  as  these:    Capital,  $1,000,000;   dividends, 
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$100,000;  assets,  $2,904,797,  a  gain  of  nearly 
$300,000;  premiums,  $1,537,524,  a  gain  of  nearly 
$400,000.  The  loss  ratio  is  uniformly  below  the 
average.  Since  1885  the  National  has  about 
doubled  its  assets  and  quadrupled  its  business. 
The  Pacific  Coast  department,  under  the  man- 
agement of  Geo.  D.  Dornin,  has  a  premium  in- 
come of  over  $177,000,  against  $39,000  five  years 
ago.  

New  Offices  of  tbe  New  England  Mutual. 

Manager  Field,  of  the  New  England  Mutual 
Life  Insurance  Company,  now  occupies  a  hand- 
some suite  of  offices  in  the  northwest  corner  of 
the  big  Mills  building.  The  growing  business 
of  his  agency  has  long  demanded  larger  quar- 
ters. The  offices  are  elegant.  They  are  easy  of 
access,  just  high  enough  to  be  out  of  the  dust 
and  confusing  noises  of  the  street,  and  the  win- 
dow letterings  attract  the  notice  of  the  throngs 
who  pass  opposite.  The  office  furniture  is  new 
and  tasteful,  solid  like  the  New  England  Mu- 
tual and  pleasing  like  its  policies. 


The  Home  Benefit. 

It  still  survives.  Like  the  poor,  it  is  ever 
with  us.  The  Redwood  City  claim  for  $10,000 
is  still  unpaid,  though  the  insured  died  over 
ten  months  ago,  and  all  other  companies  and 
associations  have  paid  the  claims  maturing  by 
his  death.  The  Home  Benefit,  however,  has 
been  able  to  pay  30  per  cent.  ($3,000)  of  this 
claim.  The  Hoeflicher  claim  has  been  settled 
after  a  fashion.  It  was  for  $10,000.  The  bene- 
ficiaries compromi.sed  for  something  like  $6,000. 
Of  this  sum,  $2,000  has  been  paid,  and  the  re- 
mainder is  promised  in  installments,  with  the 
personal  guarantee  of  the  officers.  How  long 
can  the  association  keep  up  this  disheartening 
struggle?  That  is  a  question  for  the  members 
to  pass  judgment  on. 

The  Weekly  Underwriter  finds  fault  with  the 
underwriters'  settlement  of  the  Schwabacher 
lo-ss.  Referring  to  the  final  settlement  our  New 
York  contemporary  says:  'Are  we  to  understand 
from  this  that  these  underwriters  are  like  the 
girl  who  accepted  her  lover  because  he  looked 
so  cheap  when  he  proposed,  and  she  never 
could  resist  a  bargain?' 


The  Palatine  is  branching  out  in  England. 
Its  accident  department  has  just  taken  over  the 
business  of  the  Health  Insurance  Corporation. 

Herbert  Folger,  of  Portland,  has  been 
writing  some  interesting  communications  to  a 
New  York  paper  on  the  subject  of  classification. 
Unfortunately,  he  has  selected  as  his  medium  a 
paper  with  a  small  circulation. 


Notes. 

The  trade  winds  are  'over,'  for  the  winter 
season.  The  chances  of  fire  loss  in  San  Fran- 
cisco are  reduced  accordingly. 

The  Pelican  of  New  Orleans  has  retired. 
The  Coast  Review  has  never  regarded  this 
company  as  a  legitimate  enterprise. 

The  publishers  of  the  Year  Book  might  study 
the  Southern  Insurance  Directory  to  some  ad- 
vantage. The  directory  contains  something 
besides  figures,  and  it  is  really  useful. 

We  do  not  care  to  miss  a  single  number  of 
the  Coast  Review,  as  it  is  a  paper  full  of  first- 
class  information  for  any  insurance  agent.  — 
Mrs.  J.  M.  Murphy,  San  Jose,  Oct.  5,  1892. 

A  training  school  for  firemen  is  reported 
as  the  latest  novelty  in  New  York.  No  doubt 
it  is  needed  everywhere,  but  a  training  school 
for  fire  commissioners  would  fill  a  longer  felt 
want. 

Victor  Napoleon  is  the  particular  friend  of 
the  editor  of  the  Insurance  and  Commercial 
Magazine.  Victor  makes  the  editor's  trousers. 
Blue  with  a  gold  stripe  down  the  sides,  of 
course. 

Like  the  French  king  who  marched  up  hill 
and  then  marched  back  again,  the  Home  of  New 
Orleans  marched  out  of  the  compact  and  then 
marched  back  again,  just  ahead  of  a  short  non- 
intercourse  stick. 

The  Insurance  Magazine  mentions  two  ex- 
changes which  say  '  the  brightest  things.' 
There  is  another  too.  We  supply  the  omiss- 
ion. There  is  no  brighter  insurance  journal 
than  Mr.  Wilder's  Insurance  Magazine. 

The  New  York  underwriters  waste  their  time 
and  sour  their  temper  when  they  fight  the 
electric  trolley.  They  merely  play  into  the 
hands  of  mercenary  aldermen.  Boodle  settles 
such  questions  in  Tammany ville  —  and  else- 
where. 

The  publishers  of  the  Herald  have  the  right 
idea  of  what  an  insurance  weekly  should  be. 
The  Herald  is  a  newspaper,  but  when  the  edit- 
or says  anything  about  Pacific  Coast  matters, 
he  is  usually  not  well  informed.  Ne  sutor  ultra 
crepidam. 

The  Coast  Review  last  month  celebrated  the 
completion  of  its  twenty-first  year.  It  is  a  vig- 
orous and  orthodox  insurance  publication,  and 
its  career  has  been  thoroughly  useful  to  the 
business.  May  it  continue  its  good  work  for  a 
thousand  years.— Western  Insurance  Review. 
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Ten  Years  Ago. — Geo.  D.  Dornin  read  a  pa- 
per before  the  Fire  Underwriters'  Association  of 
the  Northwest.  San  Francisco  then  had  one- 
fourth  of  the  entire  population  of  the  Coast. 
Now  it  has  only  one  -  tenth.  The  Mutual  Re- 
serve Fund  opened  an  agency  in  San  Francisco. 
W.  G.  Elliott  sued  the  United  Firemen's  for 
damages  caused  by  the  reinsurance  of  the  Coast 
business  in  the  Standard  of  London. 


CMps. 

—  Many  Chinese  merchants  in  San  Francisco 
carry  life  insurance. 

— Chinatown  in  San  Francisco  has  had  '  a  big 
fire  '  and  there  isn't  any  redwood  there  either. 
This  will  be  disappointing  news  to  some  of  our 
Eastern  exchanges.  The  property  loss  at  this 
fire  was  about  $60,000.  The  Chinese  have  a  keen 
appreciation  of  the  value  of  insurance. 
— .San  Francisco  now  has  two  electric  street-car 
lines,  with  overhead  wires  and  'witches' brooms.' 
Oakland  has  three  lines.  The  underwriters,  very 
sensibly,  made  no  protest  against  them.  Such 
a  protest  never  did  and  never  will  prevent  the 
introduction  of  the  trollej-  system.  The  good 
sense  of  the  people  can  be  depended  on  to  keep 
the  wires  out  of  the  business  streets. 

—  Anaconda,  Mon. — The  local  daily  refers  to  a 
recent  fire  as  follows:  The  alarm  was  given  as 
soon  as  it  was  discovered,  but  that  was  not  un- 
til the  flames  had  almost  completely  enveloped 
the  building.  The  fire  company  in  a  very  short 
time  had  four  streams  of  water  playing  on  that 
and  the  adjoining  building,  and  owing  to  the 
magnificent  work  of  the  firemen  and  the  splen- 
did water  power,  it  did  not  take  long  to  get  the 
fire  under  control  and  confine  it  to  two  build- 
ings. 

—  A  story  is  told  in  connection  with  the  recent 
fire  in  the  Fourth  avenue  car  stables.  The  Ex- 
change office  received  a  telephone  message  that 
day,  from  some  adjuster,  who  said  that  a  cer- 
tain horse  was  so  disabled  that  the  S.  P.  C.  A. 
officers  ordered  it  to  be  shot,  and  wanted  to 
know  '  what  to  do  in  a  case  of  that  kind.'  The 
receiver  of  the  message  was  one  of  the  younger 
clerks,  who,  perceiving  the  absurdity  of  the 
message,  exerted  his  humor  and  called  back  to 
have  the  animal  photographed  and  the  picture 
framed.  A  couple  of  days  afterwards  'Ike'  Wy- 
man  was  considerably  astonished  to  have  a  bill 
presented  to  him  for  '  photographing  one  horse 
and  framing  same.'  There  was  very  nearly  a 
wrestling  match  then  and  there.  The  bill  had 
to  be  paid,  however,  and  the  humorous  clerk 
received  a  severe  admonishment. — The  Sur- 
veyor. 


—  San  Francisco  is  to  have  another  chemical 
engine. 

—  Wanted:  Copy  of  Coast  Review  for  January, 
1884,  for  which  50  cents  will  be  paid.  Send  to 
this  office. 

— The  alleged  San  Francisco  letters  in  the  Spec- 
tator bear  evidence  of  having  been  written  in 
the  New  York  office  of  that  hebdomadal. 
— The  Hamburg-Magdeburg  Fire  Insurance  Co. 
of  Hamburg  will  extend  its  field  to  Montana 
and  has  received  the  authorization  from  the 
state  insurance  department. 

—  Lesley  Bates,  special  agent  for  Gutte  & 
Frank's  agency,  is  in  the  Northwest,  and  will 
later  on  visit  Montana  in  the  interest  of  the 
Hamburg-Magdeburg  Fire  Insurance  Co. 

—  The  harbor  commissioners  have  accepted  the 
new  fire  boat  and  tug  Gov.  jNIarkham.  She  has 
two  powerful  fire  pumps  capable  of  throwing 
50,000  gallons  an  hour  with  four  lines  of  hose. 
— There  is  no  pressing  demand  for  the  co-insur- 
ance clause  on  the  Pacific  Coast.  Our  under- 
writers can  afford  to  wait  until  the  clause  is 
adopted  generally  in  the  East,  where  it  seems 
to  be  vitally  necessary  to  the  business. 

—  Eastern  Accurac3'.  —  E.  F.  Spencer,  a  prom- 
inent fire  insurance  man  of  Los  Angeles,  is 
dead. — Chronicle.  The  deceased's  name  was 
not  Spencer,  and  he  was  not  an  insurance  man. 
Otherwise,  the  New  York  paper  is  correct. 

—  Insurance  men  in  vSan  Francisco  do  not  take 
as  much  interest  in  politics  as  they  should. 
The  foundation  of  secure  government  and  gen- 
eral prosperity  rests  on  the  groundwork  of  in- 
telligent interest  in  politics.  And  insurance 
men  are  an  intelligent  class. 

—  An  agency  paper  advises  its  readers  that  Mr. 
Blank  can  supply  them  with  anything  in  the 
'stationary  '  line.  Well,  ask  him  for  a  station- 
ary engine,  and  see.  This  reminds  us  that 
some  of  the  general  agencies  are  also  doin^  a 
stationary  business.  But  that  is  better  than  a 
decreasing  business, 

—  A  correspondent  of  the  Argus  of  Chicago, 
supposed  to  be  writing  from  San  Francisco, 
sa3's:  'Not  an  agency  in  this  city  has  made  any 
money  in  all  this  year.  All  the  companies  have 
lost  very  heavily  this  year.'  Well,  here  is  a 
case  of  going  away  from  home  to  learn  the 
news.  The  fact  is,  many  agencies  and  many 
companies  have  made  money  this  j'ear.  Some 
have  done  exceedingly  well,  while  others  have 
done  exceedingly  ill.  But  the  average  loss  ra- 
tio will  be  reasonably  low,  if  no  great  confla- 
gration occurs  in  the  remaining  two  months. 
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—  The  Ins.  Co.  of  North  America  is  now  loo 
years  old. 

— Ahpel  &  Bruckman  have  been  appointed  city 
agents  of  the  Fire  Association  of  Philadelphia. 

—  Manager  Stillman,  of  the  Orient  and  Prov- 
idence-Washington, spent  a  few  days  in  Hart- 
ford and  Providence  last  month. 

—  There  has  been  considerable  inquiry  for  the 
Weekly  Underwriter  containing  the  letters  of 
'Underwriter'  and  C.  F.  MuUins,  on  the  Schwa- 
baclier  loss. 

—  At  the  monthly  meeting  of  the  F.  U.  A.  P., 
November  15,  the  application  of  D.  McVean, 
special  agent  for  the  Delaware,  for  membenship, 
will  be  considered. 

—  Numerous  frame  buildings  have  been  con- 
structed within  the  fire  limits  of  San  Francisco 
during  the  last  few  days.  But  they  were  mere- 
ly election  booths. 

—  General  Agent  Rudolph  Herold,  Jr.,  made  a 
flying  visit  to  New  York  last  month,  where  he 
had  a  most  satisfactory  conference  with  his 
principals  concerning  Coast  matters. 

—  The  Broadway  of  New  York  has  appointed 
E.  W.  S.  Van  Slyke  its  general  agent  for  Cal- 
ifornia. Mr.  Van  Slyke  represents  the  Mutual 
Fire,  and  is  supposed  to  be  cutting  rates  in  or- 
der to  get  business. 

—  Charles  E.  Willard  of  New  York,  manager  of 
the  agency  department  of  the  Provident  Sav- 
ings Life  Assurance  Society,  is  visiting  the 
Coast.  Mr.  Willard  says  his  company  this  year 
will  show  a  large  increase  in  business  over  1891. 
He,  with  General  Agent  Pratt,  left  this  city  for 
Portland,  Or.,  on  the  gth  inst. 

—  The  rumor  on  the  street  to  the  effect  that  the 
London  Assurance  Corporation  had  purchased 
the  State  Investment  Insurance  Co.  and  that 
President  Brander  would  receive  the  appoint- 
ment as  Pacific  Coast  manager  is  without  foun- 
dation. It  evidently  originated  in  the  fertile 
brain  of  one  of  a  number  of  '  brilliant  lights  '  in 
the  profession  who  are  always  familiar  with  their 
neighbor's  business,  not  having  much  of  their 
own  to  attend  to.  Manager  Geo.  F.  Grant  went 
to  Chicago  and  New  York  last  month  at  the  re- 
quest of  the  general  manager  for  the  purpose  of 
consultation  concerning  Pacific  Coast  matters, 
but  not  for  the  purpose  of  '  taking  over '  the 
State  Investment  or  the  transfer  of  the  manage- 
ment of  the  London  Assurance  to  Mr.  Brander 
or  any  one  else  so  far  as  he  is  advised  this  the 
loth  day  of  November,  1892.  The  office  of  the 
London  Assurance  and  the  Northern  are  at  501 
Montgomery  street  and  Geo.  V .  Grant  is  man- 
ager. 


—  Manager  Nippert,  of  the  Fire  Association, 
Reading  and  Granite  State,  has  gone  East  on 
business. 

—Sam  B.  Adams,  of  the  firm  of  Adams  &  Boyle, 
general  insurance  agents.  Little  Rock,  Ark.,  is 
in  the  city. 

—  James  D.  Bailey  has  been  appointed  perma- 
nent general  agent  of  the  Insurance  Company 
of  North  America. 

—  A.  C.  Donnell  is  visiting  New  York,  New 
England  and  the  Chicago  west  on  business 
connected  with  the  Patriotic. 

—  N.  B.  Whitley,  of  Seattle,  special  for  Brom- 
well,  Prowler  &  Co.  for  the  Pacific  Northwest, 
was  in  San  PVancisco  last  week. 

—  General  Agent  A.  B.  Forbes  of  the  Mutual 
Life  spent  a  couple  of  weeks  last  month  with 
his  agents  in  the  Pacific  Northwest. 

—  The  Comstock  -  Watson  Co.  is  the  name  of  a 
new  insurance  firm,  representing  a  number  of 
fire  insurance  companies  in  Oakland. 

—  General  Agent  F.  W.  Voogt  called  on  his  Pa- 
cific Northwest  agents  in  October.  Mr.  Voogt 
is  laying  wires  to  do  a  largely  increased  acci- 
dent business  for  the  Pacific  Mutual  in  1893. 

—  The  .Etna  Life  has  sent  out  some  beautiful 
pictures  of  all  of  the  World's  Fair  buildings  at 
Chicago.  Any  person  taking  an  accident  pol- 
icy with  General  Agent  J.  H.  Stevens,  423  Cal- 
ifornia street,  will  be  entitled  to  a  set  of  the 
pictures. 

—  There  was  quite  a  blaze  in  Chinatown  last 
month.  vSeveral  brick  buildings  on  Dupont 
street  were  destroyed,  while  an  old  three  -story 
redwood  adjoining  was  only  damaged  in  the 
upper  story.  The  firemen  were  able  to  extin- 
guish the  flames  in  the  frame,  but  were  unable 
to  save  anything  in  the  bricks. 

—  A  Denver  paper  says:  A  small  boy  chased  a 
cat  under  the  porch  of  a  house  at  Nineteenth 
street  and  P'airview  avenue  yesterday  and  then 
saturated  a  broom  with  kerosene  oil,  to  which 
he  set  fire  and  tried  to  smoke  the  cat  out.  The 
result  was  a  smart  blaze,  which  brought  out  the 
fire  companies,  and  damaged  the  house  $100 
worth. 

—  Geo.  B.  Edwards,  second  vice-president  of 
the  Germania  PMre  Insurance  Co.  of  New  York, 
visited  California  last  month.  Mr.  Edwards  is 
highly  pleased  with  the  Coast  from  an  insur- 
ance standpoint  as  well  as  from  many  other 
points  which  he  received  during  his  short  visit. 
He  also  said  that  The  Coast  Review  was  one  of 
the  best  if  not  the  best  insurance  journals  pub- 
lished. Of  course  the  proprietor  thinks  it  is 
the  best. 
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—  Vallejo  has  voted  $250,000  for  new  water- 
works. 

—  Special  Ag^ent  Thomas  of  the  Commercial 
Union,  visited  his  local  agents  in  British  Co- 
lumbia in  October. 

—  The  Toronto  Budget  grows  merry  over  the 
removal  of  wooden  candle-sticks  by  the  San 
P'rancisco  inspection  bureau.  But  what  can 
the  Canadian  say  on  this  subject  worth  the 
reading,  in  the  face  of  the  fact  that  a  wooden 
candle-stick  caused  a  $900,000  fire  in  this  city? 
The  inspection  bureau  will  go  right  along  con- 
fiscating wooden  candle-sticks. 

—  In  the  last  few  days  San  Francisco  has  had 
three  'big'  fires,  with  a  property  loss  of  about 
$50,000  at  each  fire.  Here  is  ample  occasion  for 
tlielong-eared  editors  of  the  East  to  write  a  new 
prediction  of  the  '  great  fire  '  in  reserve  for  San 
Francisco.  By  the  way,  it  is  worthy  of  note 
that  these  dismally  prophetic  gentry,  of  whom 
the  editor  of  the  Warmedover  Review  of  New 
York  is  the  leader,  never  printed  a  word  about 
■  the  peril '  of  Milwaukee. 

— The  Montana  representation  of  the  Hamburg- 
Bremen  has  been  added  to  the  Pacific  depart- 
ment. The  transfer  takes  effect  on  December  i. 
We  congratulate  both  Manager  Herold  and  the 
companj'  on  this  change.  As  we  have  often 
said,  Montana  is  naturally  a  part  of  the  Pacific 
Coast  department's  territory.  It  is  within  the 
jurisdiction  of  the  Pacific  Insurance  Union,  and 
special  agents  from  San  Francisco  are  constant- 
Ij'  passing  through  the  state,  going  from  Utah 
to  Idaho  and  the  Northwest  or  vice  versa.  The 
Coast  Review  flatters  itself  that  it  has  not  been 
without  influence  in  this  and  other  instances, 
in  its  discussion  of  this  matter. 
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Connecticut    Mutual 


Life  I.vsur.-xnce  Company. 


TOURING  the  year  1891  it  made  satisfactory  gains 
-^-^    in    Pre.mium    I.n'COme,    Asskts,   Surtlus  and 
Business  in  Force,  while  maintaining  its  old-time 
and  unrivalled  Economy  of  Management. 
In  46  years  the  Connecticut  Mutiial  I.ife  has  received: 

For  Premiums,        .        .        .        .      $168,763,763.32 

Interest,  Rents  and  Balance  Profit 


and  Loss 

Has  Disbl'rsed: 

For  Total  paid  Policy-holders 
Expenses,  Taxes  and  Balance  Net 
Assets  for  Reserve 


68,788,040.20 
$237.55 '.^03.52 

$161,650,761.82 

85,901,041.70 
$237,551,803.52 


The  amount  already  paid  to  policy-holders  and 
their  beneficiaries,  and  the  amount  of  net  assets 
held  for  the  protection  of  existing  policies,  aggre- 
gating $209,5X5,555.88,  exceeds  the  amount  received 
from  policy-holders  by  $41,  194,792.56,  while  thecom- 
pany's  total  income  $237,551,803.52,  is  $68,788,040.20 
more  than  premiums  received. 

The  company's  expenses  during  all  this  time  has 
been  but  8.56  per  cent,  of  its  income. 

Of  the  above  disbursements  $49,703,942.06  was  for 
Dividends.  Thus  the  ratio  of  its  Dividends  to  Pre- 
miums for  the  46  years  of  its  existence  is  29.45  per 
cent.  For  the  twenty  years,  1S72-1S91,  its  dividends 
amounted  to  32.04  per  cent,  of  its  premiums.  Its 
dividends  are  paid  annually.  Its  policy  is  Non- 
forfeitable after  two  or  three  payments,  and  all 
its  paid-up  policies  are  P.\rticip.\ting. 

Its  policies  provide  for  casli  Surrender  Values 
which  are  greater  than  by  any  other  company. 

Its  new  I,o\\  Rate  Endowments,  maturing  at  70 
or  75,  with  premiums  but  little  more  than  those  of 
Ordinary  Life  Policies,  are  superior  to  any  other 
form  of  Endowment  Insurauce. 

JAMES  I,.  FOGG, 

Dist.  Stipt.  of  Agencies. 


Westei^n  Sui^ety  mid  Giiarantee  Co. 


OF  SAN  FRANCISCO. 


CJnpitnh 


9iOO.OOa.OO. 


Office,   ^0.  42s  California   Street. 


I.S.\AC  I.,.  Rkqi'a,  President. 


F.  S.   BUTLF.R,  Secretary. 


''Bonds   };ive}i  for   Employees,    Executors,    ^Administrators,    Guardians,    etc.,    and 
also  in   Civil  Actions  when  required  or  aiit/iorized  by  law. 
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$74,000 


Assets, 


Insurance   Co 

LIVERPOOL,   ENG. 

$45^000,000  00 


ROYAL  INS.  CO.  and  x\()RWICH  UNION  FIRE  INS.  SOCIETY, 


410   California   Street,    San  Francisco,    Cal. 


Special  Agknts:     J.  I,.  FUIJ.ER,    FRANK  M.  GII.CREST,  S.  O.  HOUGHTON,  Jr. 


Assets, 


$5?300,ooo 


c^ocietj 


Of  Norwich,  England, 


Advertising  T)e'partment. 
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PACIFIC    DEPARTMENT 

^American    Central 

Insurance   Company  of  St.   Lonis. 

Established  iSjj. 

oAssefs,  -  -  _  .  _  Si,^2i.g6i  95 

TERRITORY: 
California,  Oregon,  Washington,   Montana,  Idaho,   Utah,   Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO.  of  New  York 


T'ke    T>elaware 

lustaance   Company  of  Philadelphia. 

KstaHishcd  iSjj. 

oAsseis,  .  .  -  -  -  $i,^j6,giy  2j 

TERRITORY. 
California,  Oregon,  Washington,  Montana,  Idaho,  ftah,  Nevada  and  Arizona. 


T^acific  Fire       .  Lloyds  Plate  Glass 

Ins2irancc  Co.   of  Netv    York.  Insurance  Co.  of  New    York. 

oAsSetS,     $700,000  insures     Ple^te     Glass     against 

'         '        '  brealcage    only. 

T^olla    V.    ZOatt,    General  ^igent. 

Office,  jiy   California   Street,     San  franc isco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
/no.  R.  HILLMAN,  W.  L.  ASHE.  [no.   T.  FOGARTY, 


t6 
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iyondon  &  JLancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles, 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


LONDON  & 
LANCASHIRE 


Los  Angeles  Branch, 

J.  K.  Urmston,  Mgr. 


335   North  Main  St. 


Portland  Brancli, 

Everett  &  Co.> 

Agents, 
60  Stark  St. 


REINSURER     OK 


e/^  7tglo  -  J\evada   c^  s  stir  an  ce    C  orpo7^a  Hon, 
Sotcthern   Lyalifomia  Ins^trance  L^o. 


Cash  Assets ^4,701,201    39 

Assets  in  United  States 2,453,94:1      14 


(ADVERTISING    DEPARTMENT. 
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Instarance  Company,  of  Islewr  York:. 


SEVENTY-SEVENTH  SEMi-ANNUIlL  STATEMENT,  JAN.  Wl. 

Cash  Capital  .. $3,000,00000 

Reserve  Premiu.m  Fund    ...       .  4,1  17,657    00 

Unpaid  Losses,    ...  7  3  5, 34282 

Unpaid  Re-Insuraxce  and  Commission  on  Uncollected  Premiums  .        227249    92 
Net  Surplus 1,290,39026 


CASH   ASSETS $9,370,640    00 

Total  Losses  Paid, .f  54,478,441  20 


?B^-Jilg|^gr'l  secretaries. 
A."  M.  BUiItiI:  i  ^«'t  ^secretaries. 


DAXIEL,  A.  HEAXD,  President, 


E.  G.  SXOW,  Jr.       I  Mce-Pies'ts. 


ARTHUR  E.  MAGILL,  General  Agent,       . 

PflGIFlG  DEPilRTMENT,  221  SSNSOME  STREET,  SflN  FRUNCISCO,  GiL. 


PHCENIX 

Insu.ra.nce  Co.,  of  Hartford,  Conn. 


CAPITAL, 

-s, 000, 000 


LOSSES   PAID, 

ASSETS, 
January    i,   1892. 


FINANCIAL  ST.ITEMENT 

January  i,  1892. 

Cash  Capital $2,000,000  00 

Reserve  for  unadjusted  tosses, 

3^1,242  30 
Re.serve  for  Reinsurance,  1.950,683  68 

Net  Surplus 1,334,4608: 

Total  Assets  ,    .   .  85,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  Gal.ac.\R,  2d  Vice- P res' t, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PAGiFIC  DEPARTMENT,  221  SAN80ME  STREET,  SAN  FRANGISGO.  GAL. 
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Alliance 


Assurance  ^^Hi  Company 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St. 

San  Francisco. 


INSURES  AGAIXST  I^OSSES  BY  FIRB  ONI.Y. 


Capital:     Twenty -Five    Million    Dollars. 


NATHANIEL  T.JAMHS,  United  States  Manager. 

EDWARD  NILES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditoi. 


SPECIAL  AGENTS: 

ALFRED  R.  GRIM.  CHAS.  F.  BURKS.  A.  R.  GREENING. 


SAN  FRANCISCO  DIRECTORS: 

GEO.  C.  PERKINS,  JAMES  MOFFITI, 

CHRISTOPHER  NELSON,  D.  E.  MARTIN, 

ALBERT  PISSIS,  JOSEPH  BRANDENSTEIN, 

E.  RANSOM  GUSTAV  SUTRO. 


Advertising  'Department.  /$, 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

F^ire  Assurance  Co.,  of  Manchester,  iSng. 

Orsraiilzed    1824. 

Capital,                  _                  _  _  $7,500,000  00 

Capital  Paid  up,          _                   -  _  730,000  OO 

Cash  Assets,         _                   _  _  2,435,763  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

In&ureince   (Dompany,    of  J^clinhur^h, 

Or^^aiiizecl    1805. 

Capital,                   _                   _                   _  $2,250,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,        -                   -                   -  1,923,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

Insurance    Company,    of    NewarR,    N,    J, 

Orjfanized     1846. 

Capital  Paid  up,  -  -  $600,000  OO 


BALFOUR,  CxUTHRlE  &  CO., 

General  Agents, 

ano.  \V.  SPBJSfCBR,  Manager. 

316  California  Street,  San  Francisco. 
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oAggregate  Indeinnity,      -      -      -     $60,000,000  00 


Connecticpit 

Fire   Insurance  Company  of  Hartford, 
Established  iSjO. 


Queen 

Insurance  Company  of  America,  ( A'ew    York). 


J\oyal  nLx change  ql^ ssurance 

Of  London,  England, 
Established  by  Royal  Charter  ij20. 

Losses   Taid  over  -         $1"/;;, 000, 000  00 


PACIFIC  COAST  BRANCH  OFFICES, 


<P\^.  E.  Cor.  SMontgoincry  and  Sacramento  Sts.,  San  Francisco, 
T^OBERT   'Dickson,   Manager. 


Advertising  "Detartment. 


American  Companies  Only. 

Otoser^e   tlie   Xvist: 

Plienix 

Of  Brooklyn.     Organized  18S3. 

Assets,  January  i,  1892 $5. 773. 55°   I   Surplus  to  Policyholders $1,547,098 

I/Osses  Paid  since  Organization,  $4i,g^o,753. 

American 

Of  Philadelphia.     Organized  1810. 

Assets,  January  i,  1892 $3,093,540    |    Surplus  to  Policyholders $807,152 

ItOsses  Paid  since  Organization,  $1^,536,874. 

Pennsylvania 

Of  Philadelphia.     Organized   1825. 

Assets,  January  i,  1892 $3,625,990   |    Surplus  to  Policyholders $1,804,134 

l/osses  Paid  since  Organization,  $12,233,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 
Assets,  January  i,  1892 $743,506    |    Surplus  to  Policyholders 1261,157 

I^osses  Paid  since  Organization,  $i5,66g,056. 


Greenwich 


Insurance  Connpany,   of  New   York. 

Assets,  January  i,  1892 $1,597,375   I   Surplus  to  Policyholders  , $277,579 

Itosses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSfeTS   REPRESENTED,  ^14, 833, 961. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  <&  CO,,      -        -        General  Agents. 
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London  Assurance  Corp  n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED    1836. 

Invested  in  the  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

GBO.    F.     GRA.NT,    Manager, 

^01    SWontgomery  Street,   San  Francisco. 


Ph 


(xnix 


ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Cash  Assets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


^American 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets $1,685,088  OO 


"Sutler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California.  Street,  San  Francisco. 
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TUVEI.VE    MOXTHS*    PROGRESS. 


STATEMENT    OK    BUSINESS 


'ATIONAL 


Life    Insurance    Co.,    of    Nlontpelier,    Verniont, 
For  the  year  ending  Dec.  31st,  i8gi. 


21,604  Policies  in  force  January   1,    1S91,  insuring $46,362,301   00 

5,688  Policies  issued  since   January   i,    1891,   insuring 14,707,921  oc 

23,303  Policies  in    force  Dec.   31,    1891,  insuring 51,369,348  00 

Increase  in  Policies  in  force i>699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 


Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,115  86 

Received   Premiums,     $1,877,678  23 

Received  Interest...         340,682  62 

2,218,360  85 

8,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83.525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  Assets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,  .  .  .  President 
Edward  Dewey,  .  Vice-President 
Geo.  W.  Reed,      ....     Secretary 


J.  C.  Houghton,   ....    Treasurer 

J.   A.  DeBow, Actuary 

A.  B.  Bisbee,  M.  D.,  Medical  Director 


O.  D.  Clark,   Assistant  Secretary. 

GORDON  M.  STOLP,        -       General  Manager  for  the  Pacific  Coast, 
CROCKER  BUILDING,   SAN  FRANCISCO. 
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Established  i8o^. 


Fire  Insurance  Only. 


IIvIFKE^ULXv 


^     1803     1^ 


KIRE    INSURANCE    COMPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Org-anized  1879. 


Fire  Insurance  Only. 


th:k    XvIOk 


r  INSURANCE  COMPANY^ 

'         OF    LONDON  ENGl-AN^ 


S  4.185,000.1 


Fire  Insurance  Company, 

Of  London,  England. 

Subscribed  Capital $4, 125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,   nearly 1,000.000  00 


Havt?ig  jurisdiction  over  the  States  of  California,  Oregon,  Nevada.  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian  Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manag-er.  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 
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A.   Wemelburger,  John  C.  Conroil, 

George  Easton,  Frederick  G.   I'oss. 

Julius  Jacobs. 

Geo.  Easton  &  Co. 

{Formerly  Jacobs  b'  Easton) 

GENERAL  AGENTS, 

~?\^o.  J12   "Phie  Street,  San  Fi'aitcisco,   Califoniia. 


GLENS    FALLS 

Insurance    Company,     of    New     York. 
Assets January  i,  1892 $1,980,713  37 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  1892 $532.*^55  5° 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance     Company,    of     New     Jersey. 
Assets January  I,  1892 $1,568,306  53 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1892 $1,839,961   20 

BUFFALO-GERMAN 

Insurance    Company,   of    Buffalo,    New     York. 
Assets January  i,  1892 $1,454,032  42 


26  Ths  Coast  1{eview. 

^  ^  ^  ^  J  LIFE  and  ACCIDENT  INSURANCE, 

You  iNeeci  ~^ 

_  ^  besides    may    want     an     A  GENCY   for     a 

Company  that  issues  it. 


WRITE  THE 

F^ACIF'IC   MUTUAL 

Life  Insurance  Company  of  California 

For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


K I LG  A  R I F  &    BE  A  VER,     General   Agents    Life  Department  for   California.   ' 
F.      JV.     VOOGF   &    BRO.,    General  Agents   Accident  Department  for  California. 

418  California   Street,    San  Franciso. 

L.    G.    FRO S  T,   General  Agent  Life  Department  for  Oregon  and  Washington. 

F.      W.     VOOGT   &    BRO.,   General  Agents  Accident  Dept.  for  Oregon  and  Washlngto 

c^y.  E.   Cor.  jd  and  Oak  Streets,    T'oj'tland. 


qAD  VER  77 sing    'De  7^ A  R  TMENT. 
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INCORPORATED  A.   D.    1864, 


MUTUAL   IN  NAME  ONLY. 


\m&  liutMl  Insirance  Gompnnii 

OK    CAIvIKORNIA. 

Losses  Paid  since  organization $3,335-^49  §9 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844, 388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in  1891 411,332  65 

Fire  Losees  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 


idihectotis. 


JOHN  BARTON, 
C.  P.  EUJS, 
C.  T.  RYLAND, 

J.  T.   WRIGHT, 


H.  I,.  DODGE,  WM.  J.    DUTTON, 

J.  F.  HOUGHTON.  F.  W.  LOUGFJE, 

D.  J.  STAPLES,  C.  R.  STORY, 

C.  WATERHOUSE. 


President,  CHARLES  R.  STORY. 

Vice-President,   WM.  J.  DUTTON, 

Secretary,  STEPHEN  D.  IVES, 

Assistant  Secretary,  FRANKLIN  BANGS, 
General  Agent,  R.  H.  MAGILL. 


Home  Office,  Company's  Building,  318  California  St.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Company,  Limited, 
Of  Liverpool,  London  and  Manchester. 


Caprtal  Subscribed $10,000,000 

Capital  Paid  Vp |i, 000,000 

Reserve  Fund,  in  addition  to  capital  .  ...  2,125,000 

WM.  GREER  HARRISON, 

Manager. 

305   California  Street,   San   Fi-auclsco. 

Agents: 
Victoria,  B.  C.  .    .   .  WELCH,  RITHET  &  CO. 
Portland,  Oregon    .   .  .  G.  ROSENBLATT. 


BRITISH  I  FOREIGN 

Marine  Insurance  Company,   Limited. 
of  Liverpool. 


Capital  Subscribed $6,700,000  Gold 

Capital  Paid  up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

3,000,000 

BALFOUR,  GUTHRIE  I  CO. 

General  Agents, 
.316  Calitornia  St.  Sau  Francisco. 

A.  H.  Small,  Manager. 
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National-.:— 

Of  Hartford. 


CAPITAL  Paid  up, 

RESERVE  for  Reinsurance, 

Unsettled   Losses,  and  all  other  claims, 


51,000,000.00 

1,105,184.68 

220,937.75 


NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 

TOTAL  ASSETS,  January  I,   1892,  -  S2, 904,796.80 


DETAIL    LIST  OF   ASSETS. 


Bond  and  Stocks, 

Mortgage  Loans  and  Interest  Accrued, 
Real  Hstate,  unencumbered, 
Cash  in  Banks,  and  Company's  office, 
Premiums  in  course  of  transmission, 
ToTAi.  Assets, 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 


|i, 710,106  00 

683,699  71 

('1. 654  97 

204,778  79 

244,557  33 

$2,904,796  80 


JAMKS  NICHOLS,  President. 


E.  G.  RICHARDS,  Secretary. 


B.  R.  STILLMAN,  Assistant  Secretary. 


PACIFIC     DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   CAL. 


GEO.  D.  DORNIN, 

IMaiiaser. 


GEO.  W.  DORNIN, 

^Assistant  ^Manager. 


oAnVERlJSING    TfE-PARTMENT.  2<^ 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK.  Incorporated    1848. 


Jolan.    E.    rDe^^ATitt,    Fresica.en.-t. 


The  business  of  the  Union  jMutnal  Life  Insurance  Company,  for  the  half-year  ending' 
June  30th,  1892,  was  of  a  highly  successful  character.  Compared  with  the  corresponding 
periods  of  preceding  years,  the  half-year  in  question  was  one  of  the  best  in  the  Company's 
history. 

Substantial  increases  were  made  in  new  insurance  written;  new^ 
premiums  written  and  settled;  premium  income  and  interest  earnings; 
and  in  policies  and  insurance  in  force.  The  notices  of  death  claims 
showed  a  decrease. 

The  L^nion  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  to 
the  healthy  sections  of  North  America.  Its  policies  are  distinguished  for  their  liberality, 
and  they  alone  contain  the  benefits  of  the  Maine  non-forfeiture  law.  The  business  aim  of 
the  company  is  to  afford  perfect  insurance  protection. 

Parties  desiring  to  negotiate  for  an  agency  should  communicate  with  either  of  the 
company's  superintendents,  or  district  managers. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON   CHASE,  Superintendent  of  Agencies,  Western   Department, 
W.   C.   LEAVITT,    Manager, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  Ths  Coast  T{eview. 


COMMERCIAL  UNION 

JLssuLra.n.ce   Co.,  Xvinaited.  . 

OF    LOXDON. 


Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 


Subscribed  Capital $12,500,000 

Paid  up  Capital i ,  250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 


All    Losses  on   tlie    Pacific    Coast  promptly   paid    through   the    Branch    Office    at 
No.  301  California  Street,  San  Francisco. 

C.  J^.  MUJLI^INS,  Manager. 


JNO.  Scott  Wilson.  H.  R.  Mann. 

Mann  &  Wii^son, 

General  Agents  for  the  PaciSc  Coast. 

cSY'.  S.  C07\  California  and  Sansoine  Streets,   San  Francisco. 


JLssets   Jlepresented,  .o^rer $38,000,000 


TH^   I^ANCASHIRJS   INSURANC:^    CO.   of  Manchester,  England. 


AGRICULTURAL   INSURANCE   CO. 

Of  Watertown,  New  York. 

FIREMEN'S  INSURANCE    CO. 

Of  Baltimore 

FIREMEN'S   INSURANCE   CO. 

Of  Newark. 


GIRARD    INSURANCE  COMPANY, 

Of  Philadelphia. 

TEUTONIA   INSURANCE   CO. 

Of  New  Orleans. 

ST.  PAUL  F.  AND  M.  INSURANCE  CO. 

Of  St.  Paul. 


H.\RTFORD   STEAM   BOILER   INSPECTION   AND   INSURANCF:   CO.,  of  Hartford. 
LA  FONCIERE  MARINE  INSURANCF;  CO.,  of  Paris. 

L'UNIVERSO  marine  INSURANCF)  CO.,  of  Milan. 

MF;TR0P0LITAN  PLATF;  glass  INSURANCP;  CO.,  of  New  York. 


^ADVERTISING   UETARTMENT.  ^j 

Connecticut  SMutual 


T^ife  Tnsnrance  Company,  Hartford,  f'oiin. 


Assets,  $59,738,479-95-  Surpi.us,   $6,059,155.81. 

In   1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policy-Holders, 
And  invites  attention  to  its    economy    of    management 
and  the  consequent  low  cost  of  insurance. 


JACOB  I,.  (iRKHNK,  President.  KUWARD  M.  BUNCK,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  D.\NIKL  H.  Wp:i,I.S,  Actuary. 


JAS.    L.    FOGG,    District    Superintendent, 
A.    K.    P.    HARMON,  Jr.,   Asst.    Dist.  Supt. 

PACIFIC  COAST  AGENCIES. 


F.    R.    NOYES,    General    Agent, 
Rooms  30  and  31    Mills   Building:,  San   Francisco,  Cal. 


Equitable   Life  Assm^mtce  Society 


OF    THE     UNITED    STATES. 


J' A.  XI  xj  JL  n  Y    1,    189s. 

ASSETS,  .......  SI36, 198,518  38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  {4 per  cent.  .Statu/ard) 
and  Special  Reserve  (toward  the  establishment  of  a  ^^^'2  per  cent, 
valuation)   of  $1,500,000  ....  109,905,537  82 

Total  Undivided  Surplus,  .....  »26,292,980  56 

Income,  .......  $39,054,943  85 

New  Assurance  written  in   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 


The  Free  Tontine  policy  (the  .Society's  latest  form)  is  Unrestricted  as  to  residence, 
travel  and  occupation  after  one  year;  Incontestable  after  one  year,  and  Non-forfkitable 
after  three  years. 

Claims  are  paid  iinmediatel3'  on  receipt  of  satisfactory  proofs  of  death. 

HKNRY  B.  HVDK,  President.  J.A.MKS  W.  ALP;XANDP;r,  Vice-President. 

Branch  Office  for  the  Pacific  Coast, 

Croekei'  Building,  San  Franc-lsco,  Cal. 

EDGAR  A.    WALZ,    Manager, 

L.  L.  Dorr,  Chief  Medical  Kxaniiiier.  Ransom  White,  Cashier. 
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H.  M.  NEWHALL  &  Co. 

GenerFtl    A3:eTits    tor    fh(? 

A.sfiiirancG  Company  of  Ireltincl. 

KSTABLISHED   A.    I).    I,S22. 

Assiirnnce  Company  of  JUonclon. 

KSTABLISHED    A.    1).    iSoS. 

BO^'L^STON 

Insurance  Company  of  Boston. 

OCBAN  MAHINB 

Insurnnce  Com.pany  of  L,ondon. 


A.  R.   GIJRRBY,  Manager. 

Office,   N'o.  jog~ji I   Sansomc   Street,    San  Francisco. 

Estal)lis]icd  iSyi. 


STATE    INVESTMENT 

AND 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cal. 


F'ii-o     Ii-is  vxr  tirxcs^     Oi^X^r, 


Capital,    (Fully  paid,)  -  -  -  -  -  ^400,000   oo 


OTTICERS: 

GEO.  L.  BRANDER,  Pres't.  CHAS.  H.  CUvSHING,   Vice-PresU. 

CHAS.  I\r.  BLAIR,  Sec'v. 


Of&ce,  218  and  220  Sansome  St.,  San  Francisco. 


Advertising  T>etartment.  jj 

^annual  'i^etort 


ov 


The  IManhattmt  Life  Inswaiice  Co. 

1^6  and  ijS  Broadivay,  Kezu  I'ork. 

'T^HK  POLICY  is  Incontestable,  Non-Forfeitable,  Payable  at  Sight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants    absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 

ASSETS, -         -  $i2,g^g,gog  72 

OBPlCE,¥i.S. 

President,    HENRY    B.    STOKES. 
Vice-President,  J.  L.  Halsf.y.  2d  Vice-President,  II.  Y.  Wempi.r. 

Secretary,  Wm.  C.  Frazke,  Asst.   Secretary,  John  II.  Giffix,  Jr. 

Actuary,  V,.  L.  Stabler. 

PACIFIC   DEPARTMENT, 

JOHN    Landers,  General  Ageot, 

240  Montgomery  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 


^eiv    York    U^tderzuriters    oAgency, 

Composed  of  the 

nanover  and  Citizens  Fire  Insurance  Companies  of  New  Yorli. 

Assets,  January  ist,  i8q2,  ...----  $3,632,371 

United  Firemens  Ins^trance  Co. 

Of  Philadelphia. 
Assets,  January  i.st,  1892,  ...----  $1,190,614 

The  Spring  Garden  Insurance  Co. 

Of  Philadelphia. 
A.ssets,  January  I st,  1892,  ....----  $1,27,^,236 

ParragtU  Insurance  Covipanyy 

( )f  New  York. 
Assets,  January  ist,  1892,        ....----  $3^915.39 

CESAR  BERTHEAU,  Manager, 

'210  Sansoina  Street.  Snn  /'mnc/sco. 
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ASSETG,  $6,000,000  00  NET  SURPLUS,  $2,300,000  00 


OF  NEW  YORK. 

GEO.   H.    TYSON,   General    flgerit,  435   CfiLIFORNm   STREET, 

Pacific  Department.  San  Francisco,  Cal. 


NEW  ZEALAND  INSURANCE  CO. 

l^IRB    A^KID    MA.RINB. 

(Established  i859.) 

Head  Office,  New  Zealand  Insurance  Buildings,  Auckland,  New  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,604,129 

Liabilities 1,869,875 

Surplus 734, 254 

Premiums  received  to  November  30th,  1891 21,679,110 

Losses  paid  to  date 13.526,577 

U.  S.  Bonds  deposited  in  Oregon ; 50,000 

Real  Estate  in  San  Francisco 300,000 

UNLIMITED    LrlABTLITY    OP  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  every  description,  and  for 
voj'age  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  ot  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  P'oreign  Rranches,  at  the  option  of  the  insured. 

HITGH    CRAIO,    msktiagcr   United   States   Department. 

312    CALIFORNIA  STREET,  SAN   FRANCISCO 


^Advertising  Vevartment.  jj 


New  England  Mutual   Life 

IxsuRANCE  Company,  t)K  Bostun. 

Incorporated  1835. 

ASSKTS,  January  i,  1892 $22,018,826  9S 

SURPLUS,  January  i,  1892,  4  pkr  cent.  Standard 2,185,841  73 


7*    TO  SPECULATIVE  Features.     Annual  Returns  of  Surplu.s  Preiuiuin,  and  Yearly  I'rogres.sive  Cash 
/  Y'     Surrender,  and  I'aid-up  Insurance  Values,  fixed  by  Massachusetts  \a.\v,iii</orsi-d  on  t/iciii,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Pour  per  cent.  Compound  Interest  bearing  I3onds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  p;ndownient  Policies  embracing  all 
the  above  advantages  for  the  same  premiutiis  formerly  charged  for  policies  payable  onlj-  at  death  under 
the  title  of  Life  Rate  Kndowtnents.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  years  later. 
Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K.  KIHLD,  Oenl  Agent, 

Office,  324  Montgomery  St.,  Sun  Francisco. 


The  Nortliwestern  Mutual  Life  Insurance  Co. 

OF    .MlJu^VAUKKK.    ^VIS. 

Is  now  ill  the  thirty-fourth  year  of  its  existence.      Its  good  points  iiichule  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (0.89  per  cent,  in  1891.) 

.\mount  ot  Insurance  in  force  January  i,    1882 74,S03,740   OO 

1887 127,629,908   OO 

1892 278,674,573   OO 

Surplus,  Dec.  31,  i8gi,  taking  liabilities  on  4  per  cent,  basis,  S7, 891, 793   35. 

Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  years,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 

OFFICERS: 

H.  L.  P.^^LMKK,  I'res't.        Matthew  Keenan,  Vice-Pres't.     Willard  Mkrrili,,  2d  V.  P.  Sc  Sup't  Agencies. 

J.  W.  Skinnkr,  Sec'y.        C.  A.  Lovki.and,  Actuary.  L.  McKnight,  M.  I>.,  Medical  Director. 

G.  H.Watson,  Ass'tSec'y.    J.  C.  Crawford,  Ass't Actuary.    J.W.  Fisher,  M.I).,  Ass'tMed.  Director. 

P.  R.  Sanborn,  Ass'tSec'y.        A.  W.  Kimball,  .\ssistant  Sup't  of  Agencies. 


( i  K  N  E  R  A  L    A  G  E  N  T  .S  : 
Eof  Cali/o>-nia:  Fof  Oregon: 

f  LARENCE  M.  SMITH,  San  Francisco.  S.  T.  I.OCKWOOJ>,  Portland. 

Foy  Washington: 
JOIIX  I..  COLE,  Seattle. 

Reliable   Agents   wanted   in    the   above    Districts. 
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TRANS  A  TLANTIC 

Fi7'e  Insurance   Co.,   of  IIa?iiburg,    Germany. 


HERBERT  L.  LOW,  Manager  for  tlie  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.  MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Department   of  the    Pacific   States  and   Territories   of  the 

Scottish  Union  and  (J\atio7tal 

INSURANCE  CO.  OF  GRKAT  BRITAIN. 

ORCi.^NIZKD    1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

capital fao, 000,000 

asset.s  in  the  united  states S,03«,5y« 

SURPLUS  IN  THE  UNITED  STATES 1,383,539 

W.  J.   CAhhINGHAM,    General  Agent, 

E.  J.  JOIvLY,     IvESUE  A.  WRIGHT, 

Special  Agents. 

No.  430  CALIFORNIA  STREET,  SAN  FRANCISCO,  CAL. 

THE    MUXUAI.    I.IFE    IIVSURANCE   CO. 

OF   NKW     YORK. 

RICHARD     A.     Mc  CURDY,     President. 

The  Oldest  Life  Company  in    the  United  States.     Incorporated  in  1S42. 

ASSETS,  .laimary  1st,  1893 #159,507,333 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders 323410.858 

Paid  Policyholders  in  1891 i8,755,7ii 

Income  in  1891 37.634,734 

This  Company  presents  to  those  needing  insurance  a  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demon.strated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attained  in  The  Mutual  Life  Insurance 
Company,  of  New  York.  

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

/toi  Ca-lifornia.  St..,  San.  Kra.ncisco. 


Advertising  TtETARTMENT. 
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NO    LOC A.L    AGENT  can  get  along  comfortably  and  easily   without   a   copy  of 
THE  OTEY  MANUAL,.     Did  your  company  send  you  one  ? 

EVERT   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'S  3  SYSTEMS.     Price,  $2.50. 

THE    COAST    REVIEW     CHART    is    out.      Your    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE  HA  VE  BESIDES 

Griswold's  Text  Book,  $2.00 
L,etters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


THE 


Fidelity  and  Casualty  Co. 


ASSB,TS, 


OF  S\CEW    YORK. 
-        -        -        $l,587,OG7  40 


F'lDBI^ITY. —  I^oiids  of  Suretyship  for  persons  in  positions  of  Trust. 

Ga.STJA.TL,TY. —  'Personal  (tAccident,  Plate  Glass,  Employers' ami  Landlords' 
Liability  and  Elevator. 


WM.   M.   RICHARDS, 

President . 


OFFICERS 

GEO.  F.  SEWARD, 


Vice-President . 


ROBT.  J.  HII.LAS, 

Secretary. 


219  Sansome  Street,  San   Francisco,  Cal. 

E.  B.  Whitney,  City  agent. 


UONDSMEN 
SUPERSEDED. 


Surety  on  Bonds. 


flmBrican  Suretg  Do,,  of  New  YorR. 

W.  L.  Tkkxhulm,  Pres't.  Hknkv  D.  I<vman,  Vice-Pres't. 

Statement,  December  31st,  I89f. 


Resources,  including  Capital,  $1,000,000,     . 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  28 


Boiuls  issued  for  Employees,  Ailiniiiistrators,  Guardians,  and  in 
Judicial  Proceedings. 


Cash   Capital  WORMELL,  BRANNEN&KELLOGG,  Agts,  Emst-Cranmcr  BuUu^e,  Denver. 

SI, 000, 000.  JAMES  LAIDLAW  4  CO.,  Agents,  16  North  Front  St,  Portland,  Or 


js  Ths    Coast  T{eview. 


THE 

New  York  Life 


INSURANCE  COMPANY, 


"VXTHICH  in  i860,  originated    and  introduced   the  first  Non  -  forfeitable   Policy,  now  makes 
another  Radical  Dp:partitre  in  favor  of  the  insured. 

I.ife  insurance  is  safe  or  possible  only  on  the  principle  that  life  is  more  precious  than 
money;   but  no  life  company  has  heretofore  fully  accepted  this  principle. 

The  New  York  L,ife,  believing  from  its  experience  that  the  time  has  come  when 
this  principle  should  be  fully  accepted,  now  announces  that,  the  physical  conditions,  habits, 
etc.,  of  an  applicant  being  satisfactory,  it  will  insure  him  without  future  limitations.  The 
Company's  new  contract,  the 

"ACCUMULATION     POLICY" 


contains  no  restrictions  whatever  respecting  Occupation,  Residence,  Travel,  Habits  of  Life, 
or  Manner  of  Death.  The  only  condition  of  the  policy  is  that  the  premiums  be  paid  as 
agreed.       If  the  insured  pays  the  premiums  the  Company  will  pay  the  policy. 


"A  Company  of  the  policy-holder,  by  the  policy-holder  and  for  the  policy-holder." 

"Under  an  adniiuistratioii  which  thus  broadly  announces  the  fundamental  principle  that  is  to 
control  its  policy  for  the  future,  this  Company  now  enters  the  forty -eighth  year  of  an  honorable 
business  career." 

J.A.MKS  F.  PRICK,  Superintendent. 

[Front  tke  State  Insurance  Superintendent' s  Report  to  the  Legislature,  May  3,  i8q2.] 


AGENTS   OF   INTEGRITY   AND   ABILITY   WANTED. 

ALEX.    G.    HAWES,    Manager  for  the  Pacific  Coast. 

C.  A.  MCLANE,  Cashier. 

N.  W.  Cor.  Sansome  and  Bush  Streets,  -  -  San  Francisco,  Cal. 


Advertising  Depahtment.  jg 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  33  Washington  St.,  Portland,  Oregon. 
The  Lrcadins:  Home  Company. 

DIRECTORS. 

J.  McCracken,  H.  L.  Pittock,  F.  Eggert,  F.  K.  Arnold,  J.  K.  Gili,. 

V.  M.  Warren,        I).  D.  Oliphant,        J.  I.owenberg,        J.  S.  Cooper, 

S.  E.  Young,         K.  P.  McCornack. 

J.  I^OWENBERG,  I'resident.  H.  M.  GRANT,  Secretary  and  Manager. 


MERCER    OTEY,    Ce.er.l    Agent, 
T.   L.   MILLER,  Ass't  Gen'l  Agent, 

SOUTHBRN 

Insurance  Co.,  of  JVew  Orleans,  L,a. 

Office: 

31T  Ca^lifornia  Street,  Sai^  P^ra^ncisco. 

NORTH  GERMAN 

I'^'ir©  Ins-mrarLce  Compa.rL3r 

OF     HAMBURG. 


Capital    and    Accumtjilations S2, 282, 461    -42 


'WALTER   SPEYER,  General  Agent, 

sss   Sa.nsom.e    Street, 

SAN    FRANCISCO, 
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Ths  Coast  T{eview. 


The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 
CAPITAL,   ^100,000  *  SURPLUS,  $50,000 


Head  Office,  24  Pine  Street,  New  York  City. 

Klijah  K.  Kennedy,  President.  Max  Uanziger,  V.  P.  Major  A.  White,  Secretary. 


S.    B.    HlOENBOTHAM, 

General  Agent  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 


Casualty  Insurance  and  Security  Co. 

Of  Baltimore  Citv. 
Home  Office,   Chamber  of  Commerce,  Baltimore,  Md. 


CASH     CAPITAL, 
ASSETS,    Over. 
SURPLUS, 


$1,000,000    00 

2,000,000  00 

571,377    29 


Maxwell  &  Berry,  Grenl  Agts,  San  Francisco. 


W.  F.  BERRY. 


E.  L.  BOSQUI. 


J.  D.  MAXWELL. 


Fire    and    Marine    Underwriters, 

421  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL  INSURANCE  CO. 

AMERICAN   INSURANCE  CO.,   Boston. 

General  Agents  AMERICAN  CASUALTY  INSURANCE  AND  SECURITY  CO. 
General  Agents  BRITISH  AMERICA  ASSURANCE  CO. 


Advertising  'Detartment.  ^/ 

Union  Assurance  Society 

OF     LONDON. 

Established    1714. 

Capital, -        $2,250,000  00 

CATTON,    BKI.Iv  &   CO., 

General  Agents. 

406  California  Street,  San  Francisco. 


SVEA 

P^ire   Insijira-rLce   Co.,  of  G-otliei^loi-irg. 

TO  TAL  ASSETS .$4,286,500  00 

Surp/ics  as  to  Policyholders g^y,g26  00 

MUECKE  k  CO.,  General  Assents  for  tlie  Pacific  Coast. 

GEORGE   MEL,    Manager. 

3ig  California  Street,  San  Francisco. 

SCANIA 

lrLSu.ra.nce    Coinpa-n^r,   of    Iwla.lm.b,    S^^A^eden. 
Capital,  -  -  $3,200,000  00 

Pacific  Departiiieiit,  215  Saiisoiiic  Street,  Sail  Francisco,  Cal. 

Bernard  dercksen, 

General   Agent. 
Losses  Promptly  Adjusted  and   paid    in   Cash  at  tliis  Office 


^2      .  Ths    Coast   "R^eview. 

Nortli  BritlsH  and  niBrcantlle  Insurance  DomDany, 

Of  I^ondon  and  EDiNBURfen. 
United  States  Branch,  Xo.  54  AVilliani  Street,  Ne\\-  York. 

New  York  Board  of  Management, 

Solon  Humphrkys,  Ksq.,  C/iairman,  (K.  U.  Morgan  &  Co.) 

H.W.  Barnes,  Ksq.  Chas.  H.  Coster,  Hsq.,  (Drexel,  Morgan  &  Co.)         Chab.  K/.ra  White,  Ksq. 

David  Dows,  Jr.,  Ksq.,  (David  Dows,  Jr.  &  Co.)         Jacob  Wendell,  Ksq.,  (Jacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor. 

SAM.  I'.  KI.AGDKN,  MANAGER,  OBKRT  H.  WASS,  CiKNEKAL  Agent, 

WM.  A.  KRANCIS,  Assi.stant  Manager,  WM.  R.  KCKKR,  A.sst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

P'acific   IDepa.rtinent, 

No.    21.^     SANSOME     STREET,    ,SAN     FRANCISCO,    CAI,. 
Tom.  C.   Grant,  General  Agent. 

Prussian  3\[\itional 

Insurance  Co.,  of  Germany. 

Assets, $3,307,779  00 

Liabilities, 602  229  00 

Surplus  as  regards   Policyholders $2,703,550  00 

The  rnissiaii  National  is  the  Stron«T^est  German  Co.  represented  on  this  Coast. 
F7{ANZ  JACO'BY,  Manager, 

Pacific  Department, 

dS^o.  216   Sansonie  Street.  San  Francisco,    Cat. 

K«E  AA7T:'  e^x:'  t>  at        ^^^^^^ 


WESTERN 


ASSURANCK    CO. 
Head  Office,  Toronto,  Canada.  Incorporated  1851. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $100,000  in  U.  vS.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

Alaska,  Arizona,  California,  Britisli  Columbia,  IclaUo,  Montana,  Nevada,  Oregon, 

Utah,  AVasliington,) 

423    California.  Street,  San  Francisco, 

ALFRED   JONES,  FRED  S.  BUTLER, 

Fire  Manager  Marine  M.anager. 


Advertising  TJetartment.  43 


The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  f. 17, .397.338.       Surplus,  .Tan.  1st,  1893,  .f  6,003,009.00. 


MORGAN  (i.  BUI^KEI.EY,  President.  J.  L.  KNGLISH,  Secretary. 

J.  C.  WF,BSTER,  Vice-President.  H.  W.  ST.  JOHN,  Actuary. 

The  lyargest  Company  in  the  World  issuing  both  I^ife  and  Accident  Policies. 

The  JEina.  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS. 

JOHB{    H.    STEVCMS,   Gen'l  Agent, 

423  California  St.,  8.  F. 


TO    AG^SNTS  —  The    Preferred    Indisputable    Dividend    Endowment    Bond  Policy  of  the 

MOMB    I^IBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  ausolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  duc  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Kndowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance.  Joint  Life  and  ten. 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I/IBERAI/  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record 

W.  H.  DUN  PHY,  Manager, 

Offices,  .3  and  4  Flood  Building,  Foui'tli  and  Market  Sts.,  San  Francisco,  C'al. 
"T^TT^r^     w     -!«•-»- >-.-V -.—v. -w—v    T  GENERAL    AND    SPECIAL 

Tlie  Union  Central  Life  insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  (ieneral  and  Special  Agents.  To  the  riglit  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  L,ife  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issned  by  the  Union  Centr.\l,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  di.stinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  vStates  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept, 

419  California  Street,  San  Francisco. 


W.  K.  SMEDBKRG.  GEO.  M.  MITCHELIv. 

SmBUBBRG  &   MlTCMBJLL, 

MANAGERS   FOR  THE  ]    ^^f  ^,  ^^^ALAND  INSURANCE  CO. 

l^  ORIENT  INSURANCE  CO. 
San  Brancisco   DGpnrtment,  \  NATIONAI,  oi.  Hartford. 

)   PROVIDENCE-WASHINGTON   INS.  CO. 

CITY  AGENTS  FOR  1    MANCHESTER  INSURANCE  CO. 


CALEDOxNIAN    INSURANCE  CO 
AMICRICAN  INSURANCE  CO.,   : 

Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO 


BnUouV,    authri^    c^-    Co.,        ,    ,,,„,^,^,^^  INSURANCE  CO.,   N.  J. 


^^  Th8  Coast  T{eview 


PACIFIC  SURETY  CO. 


OF     CAI,IFORNIA. 
^^^S^^i^        Paid-  Up  Capital $,00,000  00 


Mnd4 


Surplus  as  to  Policyholders     147,800 


00 


CTiia.ra.rLtee  a.nci  JLccident. 

(ISSUES  GUARANTEE   BONDS.)  (INSURES   AGAINST   ACCIDENTS.) 

Bond.s  of  Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .     Will  also  act  as  surety  on 
Bonds  required  in  Court  proceeding.s.     Accident  Insurance  on  all  apprcn<cd pluTis. 

Directors: 

Geo.  C.  Perkins.  Wm.  Clift.  J.  L.  Moody.  Jno.  Bermingham. 

H.  L.  Davis.  J.  N.  Knowles.  H.  S.  Crocker.  Albert  Miller. 

J.J.Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE  EVERSON,  JOHN  BERMINGHAM,  A.  P.  REDDING, 

President.  Vice-President.  Secretary. 

Mead  Office,  308  Snnsome  St.,  S.  F. 


Insurance  Cotnpany.,   of  Providence,  R.  I. 


Cash  Assets,  Jan.  i,  iSgz  A,  ~/jS  ^^■fK — ^\\  J\  $1,432,307.29 

Geo.  K.  A^shton,        \'\      c^Twb    /  /        A.lfrecl  Stillnian, 

Assistant  General  A ^^ent.      \      \^  ^^J i^aw ./^   y  General  A^ent. 

PACIFIC  DEPARTMENT: 
314    CALIFORNIA     STREET.        Snn    Eranoiaco. 

Embracing  California^    Washington,  Montana,  Nevada,    Utah,  Idaho,  Arizotia,  Alaska. 


THE 

Washington 

Life  Insurance  Co.,  of  New  York. 

W.  A.  BREWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  inznted  to  address 

JOHN  H.  GRAY,  Gen'l  Ag't,  322  Montgomfery  St.,  San  Francisco. 

C.  L.  FAY,  Gen'l  Ag't,  Washington  Building,  Portland,  Or. 


qADVERTISING   TDE'PARTMENT. 


45 


3.850. 


Assets,  Jan.  I,  1892,  $6,737,988.27 
Surplus,     "  "  649,04  1.05 


1892, 


THE  UNITED  STATES  LIFE  IISURANCE  COMPAH 


IX    THK    CITY    OF    NEW    YORK. 


New  Insurance  Written, 


C.  P.  Fralkigh,  Secretary. 


1888  1889  1890  1891 

1,335,665.50       $8,463,625,00       $11,955,157.00       $14,101,654,00 


GEO.  H.  BURFORD,  President. 
A.  Wheelwright,  Ass't  Secretary. 


Wm.  T.  Standen,  .'\ctiiary 


The  two  most  popular  plan.s  of  UFR  INSURANCE  are  the  CONTINUABLK  TERM 
POLICY  which  give.s  to  the  in.snred  the  greatest  pcssible  aniouut  of  indemnity  in  the  event 
of  death,  at  the  lowe.st  pos.sible  present  cash  outlay;  and  the  GUARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO.\N,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
terms  and  conditions  of  these  policies. 

GOOD  AGENTS,  desiring  to  repre.sent  this  Company,  are  invited  to  address  J.  S.  GAFFN'EY, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SU1,I<IVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORE,  President. 
EDWARD  LANNING,  Secretary. 


HENRY  EVANS,  Vice-President. 
CYRUS  PP:CK,  Treasurer. 


W.  A.  HOLMAN,     Assistant  Secretary. 


Continental  Fire  Insurance  Co. 


OF  NEW  YORK. 


D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 


319  &  321  Pine  Street,  San  Francisco,  Cal. 


Cash  Capital, 
Cash  Assets, 
Policyholders'  Surplus 


$1,000,000  00 
5,806,784  71 
2,645,761   24 


Reserves,  _  .  _  _  3,161,023  47 

•Safety  Fund  Policies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents  and    Solicitors   wanted    for  Farm,    Town    and    City   Business. 


THE  MUTUAL  BENEFIT 

IJFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI    DODD,         -         ~-        ~-        -        -         President. 

ASSETS  (Market  Value.s),  Jan.  i,  1892  .  $48,930,278  05 
LIABIUT1f;s,  N.  Y.  and  Mass.  Standard  4^,384,486  00 

SURPIA'S 3.545.792  05 

SURPLUS,  by  former  New  York  vStand- 
ard,  (Am.  Ex.  454  percent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 
In  case  of  lapse,  the  Policy  is  continued  in  force 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year,  Policies  are  incontestable, 
except  as  against  intentional  fraud;  ami  all  restrictions 
as  to  resUence,  travel  or  occupation  arc  roiio^ied. 

Cash  I.oans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.      JA8.  MUN.SELL,  .Jr., 

Manager  for  Pacific  Coast, 

415   MONTOO.MERY   ST.,  SAN  FRANCISCO,  CAL. 


NO  LOCAL  AGENT 


Can  afford  to  be  wilhoiit 


The  Otcy  SWamial. 


No  Company  can    afford  to  neglect  to  present 
its  Local  with  a  copy. 
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SUN 


INSURANCE    CONIPANY KIRE  ^^^  IVTARINE;. 


iieaii  uiTice 


t£'0    L( 


iliforiiia  M± 


SAN    FRANCISCO,  CAL. 


Capital,  Paid  up $300,000  00 

Surplus  as  to  Policyliolders 528,987  89 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

WM.   H.   FRIEND,  Secy  and  Treasurer.       H.  STEPHENSON  SMITH,  Marine  Sec'y. 
B,  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  U.  Chandler Merchant 

James  R.  Kelly I'rest  Ilibernia  Bank 

Jas.  D.  Phelax Capitalist 

J.J.  McKlNNON  .    .    .  .    .   Shipping  Merchant 


Sol.  Wangenheim Merchant 

K.  B.  Pond Capitalist 

Alfred  Barstovv - .    .  Rhodes  &  Barstow 

W.  G.  Hall Shipping  Merchant 

C.  L.  Taylor,  Shipping  &  Commission  Merchant 


J.  X.  KNOWLES,  Shipping  and  Coininissiou  Merchant. 


Oakl 


Insurance 


Cash  Capital, 


$200,000  00 


ome 


Company 


Casli  Assets- 


$  550,00]  62 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JONES Capitalist. 

WM.  CLIFT,  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSON,  W.  &  J.  Sloane  &  Co.     " 

F.  K.  SHATTUCK Capitalist. 

JOHN  CRELLIN.The  Morgan  Oyster  Co.,  San  Francisco. 
J.  S.  EMERY Capitalist. 


V.  D.  MOODY.President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

J.  E.  RUGOLES. . .  .Dodge,  Sweeney  &  Co.,  San  Francisco. 

J.  G.  CONRAD Insurance. 

D.  W.  C.  GASKILL Capitalist. 


OKKICERS. 

WM.  P.  JONES,  President.  J.  S.  EMERY,    Vice-President. 

WM.  F.  BLOOD,  Secretary. 


Head  Office,  Company's  Building, 

N.  W.  Corner  Washington  and  Ninth  Streets,  OAKLAND,  CAL 


SAN  FRANCISCO  DEPARTMENT.  421  California  Street, 


.     MAXWELL  A,  KEKKY.  Maiinscrs. 
ARTIIIiR  «.  FIELD  &  €0.,  Msiuascrs,  .  .  .  . 

FK.4KK  IIICKHAN,  Maiiagtr, 

llE.\Kt  E.  AI».%NS,  Manager, 

E.  €.  SCIIKAKELL,  Maiiagrr, 

A.  E.  l»U»SO\,  Manager, 

Er<ilE.>[E  l».  WHITE  A.  €0,  Managers, 


!^AX  JOSE  BKAXrU. 

SAtKA.MENTO  BRANCH. 

STUCKTOK   BRA\€H. 

LOS  AN4;ELE8  BRAN'<'H. 

SAN  1»IE<;0  BRANCH. 

PORTLANI»,   0RE4;0<V. 


WESTERN     DEPARTMENT: 

Insurance  Exobanore  Building,  218  La  Salle  Street.  CHICAGO,    ILL. 


%    M^ ^^r; u  M    ^ 


i 


Cash  Capital,  -  -  $1,000,000.00 

Assets,  January  1,  1892,  2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 

LOUIS  WEINMANN, 

Ass't  Sec'y. 

■  -         ^ 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON. 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 
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THE_GREAT  Fl  RE  INSURANCE  COMPANY  OF  THE  WORLD. 

^A  .f^OVl  JU I  r^  O  IN  AND 


INSURANCE  COMPANY. 

Total  Assets,       -        -       $46,822,715-88 

Total  Fire  Losses  Paid  from  Organization  to  Jan.  1, 1892,  $105,751,212.38 


INSTITUTED 
1836. 


The  Assets  of  the 
United  States  Branch 
of  this  great  corpora- 
tion, which  are  invested 
in  the  names  of  its 
Trustees  in  America 
for  the  exclusive  pro- 
tection of  its  policy 
holders  in  this  country, 
amount  to 


$1862,841 


The  Immense  assets 
and  the  Unlimited  Lia- 
bility of,  more  than 
Thirteen  Hund  red 
Shareholders  make 
this  Company  one  of 
the  very  best  for  those 
desiring  First-CIass 
Indemnity. 


ENTERED  U.  S. 
1848. 


The  Amount  which 
has  been  paid  by  this 
Company  in  satisfac- 
tion of  FIRE  LOSSES 
in  the  United  States  in 
the  course  of  forty- 
one   years  la 


I52J40.04 


Its  reputation  for  sta- 
bility and  for  honorable 
dealing  is  vyorld  -  wide. 
The  ample  security 
which  it  offers  to  its 
patrons  is  unequaled, 
as  its  total  assets  are 
greater  than  tHiose  of 
any  other  fire  insur- 
ance Company  on  the 
globe. 


The  COMPANY'S  Building  in  San  Francisco. 


Pacific  Department  Established  1852, 

CHARLES  I>.  HAVEN,  Resident  Secretary. 

C   IVIASON    KINNE,  A^ssistant  Secretary. 


CHIKK    OKKICK,    422    CALIKORNIA    STREKT, 


SAN    FRANCISCO,    CAT,. 


Ths  Coast  7{evieiv. 


I N  S  U  RANGE     Til  A  T_JN  S  L'RES.__ 

"Pacific  T^cpartvicnl 

of  I  he 

United  Slates 

J'^ire  Insurance   Co.,   of  New   York., 

Established  in  iSs^f. 


'^Peoples ' 


T^irc  Insnrauce    Co.,   of  Maiie/iesfer,   A\   II. 

Established  in  iSS^. 

A^ezv    York  Bowery 

Pire  Iiistiraiiec   Co.,   of  N'ezu   I'ork, 

Established  in  jSjj. 

qJ^GENCIES  established  ihroKghonl  the  Paeific  Coast  7vith  full 
authority  to  issiie  Policies  at  reasonable  rates.  Dzvellings  and  Con- 
tents, Stores,  Me7'chandise  and  Public  Buildings  made  specialties. 
Liberal  forms  of  Policies  and  prompt  settlement  of  losses  arc  prom- 
inent features  in  the   Companies'   management. 

T^i^oinwell,  Fozvlei^  &  Co., 

General  Agrnts, 

jij  California  Street y  San  Prajicisco. 


Th8  Coast  T^eview. 


The    ''Old'' 

WBSTCHBSTBR 

Fire  lusuraucc   Comfauy  of  Nciv   York. 

This  Company  has  been  in  continuous  and  successful  operation  for  over  a  half  Century 

KSTABLISHED    A.    1).    1837. 


Cash  Assets,  .  .  -  -  $1,685,591 

Surplus  as  to  Policyholders,  -  721,803 


Rochester    German 

INSURA.KCB     CaMI''A.NY, 


Of   Koc2iester.    X.    "i'. 

Organized,  j<S72. 


Assets,    January    1,    1892,  -  -  $894,534 

Surplus  to  Policyholders,  -  -  480,865 


JAS.  N.  REYNOLDS,  JManagcr Pacific  Ticpartmcnt, 

SAN  FRANCISCO,  CAl. 


p.  O.  Box  2557- 


<iADVERTISING    'DEPARTMENT. 


HAMBURG-BREMEN 


I<^ire  Insijira^nce  Co., 


OF    HAMBURG,    GERMANY.      ORGANIZED    1854. 


Capital  and  Ac'cuniTxlatioiis, 

Assets  in  tlie  United  States,  Jan.  1,  1S92, 

Losses  Paid  in  tlie  United  States,  ovei* 


Sfi2,868,365.00 
1,^18,535.18 
7,500,000.00 


NIAGARA 


FIRE  INSURANCE  COMPANY 


OF    NEW      YORK.    ORGANIZED    1850. 


C'asli  f'apital, 

C'asli  Assets,  January  1st,  ISO'-J, 

Losses  Paid,  over 


fioOO,000.0() 

3,738,184^.00 

16,000,000.00 


I^UIDOI^I^M   MBHOL.JD,  Jr. 


General  A^^ent  Pacific  Coast  Depart ineiit, 


HARRY  <  .  IJOYl),  I 

ClIAS.  R.  THOMPSON,  ^ 


Speeial  Afients 


415    California   Street, 


SAN  FRANCISCO. 
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JJelvetia    Swiss 


Fire  InsumncG  Company, 


OF    ST.    GALL. 


Capital $2,000,000 

Paid  up  Capital 400,000 

Assets 1 ,7 1 1 .36 1   94 

Liabilities 666,372  06 

Surplus  to  Policyholders    1,044,989  88 

Losses  paid  since  organization  8,998,376  00 


3wiss    ]\/[arine 

Insurance  CompaniGS  Combined. 

Capital $4,000,000 


HARRY  W.  SYZ,  General  Agent, 

^±0    Ca^lifomia.   Street, 


SAN  FRANCISCO, 


^Advertising  'De-partaient. 


Pacific  Departnient 


OK^'^'^^sed  iSiy.  /^fcoLj^)  Incorporated  1820. 


Fire  (^Association 

OF    'PHILADELPHIA. 

Capital,  Paid  up,          .          .          .          .          .          •       $    500,000  00 
Assets,  January   ist,    1892,              .          .          .          .  5,067,852  00 

Net  Surplus, 910,384  00 


THE 


"TREADING 

Fire  Insttrance  Co,  of  Pennsylvania. 

Capital,   paid  up,  ......  $250,000  00 

Assets,  January   ist,    1892,  ....  688,323  00 


The  GRANITE  STATE  ''''"^  l:;«^;i'^,ll':^™!i"'P''"'>' 


]r^A.UL    M.    NirrBRT,    Manager, 

AHPBl^    c^   BRUCKMAN,  City  Airont.s, 
No.   308  Pine  Street,         -        -         San  Francisco 


r//6'    Coast  7{e  vie  if. 


^  OF 

GUTTE  ^  FRANK, 

No.    303    California   St.,    San    Krancisco. 


Hamburg- Magdeburg  Fire  Ins.  Co. 

Of    Hamburg,  Germany. 

Economic  Fire  Office,  L'd. 

Of   London. 

Germania  Fire  Insurance  Co. 


Of  New  York. 


Magdeburg  Fire  Insurance  Co. 


Of   Magdeburg,  Germany. 


W ilhelma   of  Magdeburg 

General  losurance  Co.     (Pvlarine.) 

National  Marine  Ins.  Ass'n, 


(Limited)  of  London. 


Federal  Marine  Insurance  Co. 


Of  Zurich,  Switzerland. 


JAMES  LAIDLAW  &  CO.,  OF  PORTLAND, 

GetierHl    Agents    of   the    HAMBURG- MAGDEBURG    for    Oregon  and  Washington 


^Advertising  T>evartment.  y 

PROVIDENT    SAVINGS 

Life   Assurance   Society, 

Of  New  York. 

vSHEPPARD    HOMANS,    President. 
\Aiiihor  pf  the  'American  Experience  Table  of  Afo>-tn!ity.'''^\ 

Seventeenth  Annual   Statement,  December  31st,  1891. 

Income f  1,640,468  34 

Paid  to  Policylioldt-rs 1,105,410  12 

(5ross  Assets 1,084, 791  27 

Surplus  American  Experience,  4'-:  ,% 653,262  60 

$261.77  of  Net  Assets  to  each  $100  of  Net  Liability. 

Amount  of  Insurance  Written  in  1891 $16,200,605  00 

Amount  of  Insurance  in  force  December  ,sist,  1891 69,676,446  00 

Paid  up  Capital,        -  -  $100,000.00 

Paid  for  Death  Claims  to  January  ist,  iSg2,  on  Level   Yearly  Reneiuable  Policies, 

$3,010,439.^0 

THE   SOCIETY   ISSUES 

Level  Yearly  Renewable  Policies,  at  Rates  50  per  cent,  less  than  the  usual  whole    Life  Rates,  also 
10,   15  and  20  Year  Investment  Bonds.  10,  15  and  20  Year  Payment  Life  Policies. 

AlrlyEN    &    PRAXT,     managers  for  llie  Pacific  Coast. 

328  ^routyoiiiery  St.  (Safe  Deposit  Building),  .San  Franeiseo. 

AGENTS   WANTED. 

SEND  FOR  RATES.  WILLIAM    vS.    DIBBLE,    City   Agent. 


Solid     Security 


Writing  Large  Lines  of  Desirable  Business. 

PALATINE 

Insurance  Co.,  T.d.,  of  Manchester,  Kngland, 
Into  which  is  merged  the  COMMERCIAL  INSURANCE  CO.  of  Cal. 


Authorized  Capital, 

Paid-up  and   Guaranteed  Capital, 


if!  5,000,000.00 
3,000,000.00 


$200^000.00    United   States   Bonds 

Deposited  with  the  Treasurer  of  the  State  of  Oregon  for  the  benefit  of 
Pohcyholdens  in  the  United  States. 

$50,000.00  also  deposited  in  Oregon  as  required  by  the  laws  of  said  .State. 


CliAB.  A.  LvJ^TON,  Tv^airager, 


439  CALIFORNIA   STREET,  Safe  Deposit  Building. 


SAN    FRANCISCO. 


TH8   COAST  T{EVIEW. 


Cash  Capital,  ^    ,'  ^.^^^^^^^^^^^^^  Cash  Assets, 

Jan.  1.  1892, 


$4,000,000.00  ^Mp^^^^^^'  $10,659,139.00 


INCOUPOKATKl)  ^^Sl^^^^lllflWimlkvVfX  \\)Bllll  1819 


For   a  period  of   SEVENTY-TIVO    YEARS  this   Company    has    occupied   the  position  of   the 
LEADLYG  AMERICAN  FIRE  INSURANCE  COMPANY. 


J^argrest  Cash  Capital,  Ijargest  Cash  Assets  and  l^argest  Cash  Tneonie 
of  any  Fire  Insurance  Company  in  America. 


Losses  Paid  since  Orpnization  (]3  Years),  $68,]  19,000.00 

Gho.  C.  BoARDMAX,  Oeneral  Agrent, 

T.  E.  POPE,  Ass't  Gen'l  Agent. 

E.  c.  morr!son,  Office,  No.  514  ralifornia  Street,  San  Francisco. 

Special  Agents  and  Adjusters. 


THE 


HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,  .  .  .  .  .  ^6,743,046 


BELDFJ  k  COFRAN,  Wmm  Pacific  Departiiieiit. 


313  CAIvIKORIVIA  SX.,  SATV  FRAIVCISCO,  CAI^. 

J.  .T.  AGARD,    ^VHITXEY  PALACIIE,  ADAM   GII.I.II^AIVD, 

.JOHN  M.  HOLMES,  City   Agent. 

Special  Agents  and  Adjusters. 
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Digest  of  the  Latest  Insurance  Decisions. 

FIRE. 

Title  —  Where  a  soliciting  agent  of  an  insur- 
ance company  forwards  to  it  an  application  for 
a  policy  which  he  is  to  receive  for  delivery  to 
the  applicant,  and  meantime  the  applicant  no- 
tifies the  agent  of  facts  as  to  title  which  might 
defeat  the  policy,  and  relies  in  good  faith  on 
statements  of  the  agent  that  these  facts  are  not 
material,  and  that  the  title  is  sufficient,  the  con- 
struction of  the  agent  is  that  of  the  company, 
and  the  latter  cannot  set  up  these  facts  to  de- 
feat recovery  on  the  policy.  Jacobs  v.  St.  Paul, 
la.  S.  C;  53  N..W.  Rep.  loi. 

Vacancy  While  in  Construction  —  The  agent 
filled  out  an  application  for  insurance  on  build- 
ing in  course  of  construction,  and  stated  that  it 
was  being  erected  for  use  of  tenants,  and  was 
stated  in  policy  to  be  so  occupied.  The  build- 
ing was  burned  before  it  was  completed.  Held, 
that  the  fact  that  the  building  was  vacant  was 
no  defense.  German  of  P'reeport  v.  Penrod, 
Neb.  S.  C;  53  N.  W.  Rep.  74. 

Title — The  policy  was  not  void  under  the  con- 
dition under  the  '  sole,  absolute  ownership ' 
condition,  though  plaintiff's  title  to  the  realty 
on  which  the  insured  building  stood  was  only  a 
contract  of  purchase,  and  that  fact  did  not  ap- 
pear in  the  policy,  where  the  insurance  was 
placed  by  a  solicitor  employed  by  defendant's 
agent,  and  plaintiff  informed  such  solicitor  of 
the  condition  of  his  title.  Carpenter  v.  German- 
American,  N.  Y.  C.  A.;  31  N.  E.  Rep.  1014. 

Waiver  of  Proofs — The  insistence  of  an  insur- 
ance company  to  examine  insured  after  receiv- 
ing proofs  of  loss  is  a  waiver  of  any  objection 
to  such  proofs  founded  on  the  delay  in  furnish- 
ing them.     Same. 

Reasonable  Delay — The  insured  was  called  to 
a  distant  state  and  was  unable  to  personally  at- 
tend to  the  preparation  of  the  proofs  of  loss. 
He  employed  experts  to  prepare  them.  Held, 
that  under  the  circumstances  a  delay  of  115 
days  in  furnishing  proofs  was  not,  as  a  matter 
of  law,  unreasonable.     Same. 

Insurable  Interest— One  who  is  in  possession 
of  property  under  contract  of  purchase  from  the 
equitable  owner  thereof  has  an  insurable  inter- 
est therein.     Same. 

Notice — A  communication  of  facts  material  to 
a  risk,  made  to  a  clerk  sent  by  an  agent  to  so- 
licit insurance,  is  notice  to  the  company.  Ber- 
geron v.  Pamlico,  N.  C.  S.  C;  15  S.  E.  Rep.  883. 

Notice  of  lyoss  —  Provision  for  notice  of  loss 
within  specified  time  and  in  a  particular  man- 
ner are  waived,  where  the  company  by  its  ad- 
justing agent  demands  and  obtains  possession 
of  the  books  and  the  unburned  part  of  insured 


goods,  and  is  engaged  for  several  days  in  ascer- 
taining the  amount  of  the  loss.  St.  Paul  v. 
Gotthelf,  Neb.  S.  C. ;  53  N.  W.  Rep.  137. 

Insanity  of  Insured — An  insane  person  cannot 
be  held,  in  .setting  fire  to  his  property,  to  have 
had  such  a  fraudulent  or  wrongful  design  as  to 
defeat  the  insurance  thereon,  though  his  estate 
may  afterwards  be  called  upon  to  respond  for 
the  act.  D'Autremont  v.  Fire  Association,  N. 
Y.  S.  C;  20  N.  Y.  Supp.  344. 

Bank — Transfer  of  Policy— A  judgment  cred- 
itors' bill  was  brought  against  the  insured,  and 
the  bank  was  made  party  thereto,  and  was  ad- 
judged to  hold  the  property  in  trust  for  the 
plaintiffs  in  the  bill.  The  policy  and  property 
were  assigned  to  the  bank,  and  the  company 
gave  a  written  consent  to  the  transfer  of  the 
policy.  Held,  that,  by  consenting  to  the  trans- 
fer of  the  policy,  the  company  impliedly  con- 
sented to  the  transfer  of  the  property  insured 
thereby;  and  that  the  creditors'  suit  did  not 
involve  either  title  or  possession,  within  the 
meaning  of  the  condition.  When  the  fire  oc- 
curred, the  company  became  liable  to  the  bank, 
and  the  subsequently  appointed  receiver  (for 
the  bank)  could  recover  on  the  policy,  as,  after 
the  fire,  it  became  a  chose  in  action,  and  assign- 
able without  the  company's  consent.  Small  v. 
Westchester,  Fed.  C.  C,  Ind.;  51  Fed.  Rep.  789. 

Public  Policy — Title — The  condition  that  pol- 
icy shall  become  void  if  the  title  or  possession 
of  the  property  is  or  shall  become  involved  in 
litigation,  is  not  against  public  policy,  but  is 
intended  to  protect  the  insurer  from  carrying 
insurance  on  property  where  the  title  or  posses- 
sion is  so  doubtful  as  to  become  involved  in  lit- 
igation; but  such  condition  does  not  apply  to 
litigation  involving  no  question  of  title  or  pos- 
session adverse  to  that  of  the  insured.     Same. 

Additional  Insurance  — The  fact  that  the  sec- 
ond policy  also  contained  a  clause  providing 
that  the  existence  of  other  insurance  should 
render  it  void,  and  that  the  insured  failed  to 
notify  the  second  insurer  of  the  existence  of  the 
first  policy,  will  not  render  the  first  insurer  lia- 
ble on  the  theory  that  the  second  policy  was 
wholly  void,  and  hence  not  a  violation  of  the 
condition  in  the  first,  since  by  obtaining  a  sec- 
ond policy  valid  on  its  face,  without  giving  no- 
tice to  the  first  insurer  the  insured  defeated  the 
purpose  of  the  condition.  Replogle  v.  Amer- 
ican, Ind.  S.  C;  31  N.  E.  Rep.  946. 

Subrogation — Where  the  company,  on  settling 
a  loss,  is  subrogated  to  a  portion  of  a  claim  of 
its  insured  against  one  through  whose  negli- 
gence the  loss  was  caused,  such  company  can- 
not bring  an  action  to  recover  only  a  portion  of 
such  claim.  Continental  v.  L,oud  &  Sons;  53 
N.  W.  Rep.  394. 
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Indivisible  Policy — The  policy  insured  against 
loss  to  the  dwelling  and  its  contents,  in  a  cer- 
tain amount,  and  against  loss  to  the  barns, 
granary  and  contents,  all  on  the  same  farm 
with  the  dwelling,  in  a  certain  other  amount. 
Held,  that  the  policy  was  indivisible,  and  that 
the  company  could  not,  without  the  consent  of 
the  insured,  assert  a  forfeiture  thereof  as  to  the 
dwelling  and  contents,  and  enforce  it  as  a  valid 
policy  as  to  the  other  insured  property.  The 
dwelling  was  unoccupied.  Dohlantry  v.  Blue 
Mounds,  Wis.  S.  C;  53  N.  W.  Rep.  448. 
MA  RINE. 

When  a  ship  is  approaching  a  dangerous  coast 
at  night,  amid  uncertain  currents  and  a  decep- 
tive atmosphere,  it  is  the  master's  duty  to  make 
use  at  the  first  opportunity  of  all  his  available 
means  provided  for  correcting  by  observation 
the  errors  of  dead  reckoning;  and  for  losses  ei- 
ther to  ship  or  cargo,  resulting  from  his  neglect 
to  do  so,  the  master  is  directly  responsible. 
Union  v.  De.xter,  Fed.  D.  C,  N.  Y.;  52  Fed. 
Rep.  152. 

General  Average — The  vessel  insured  was  cut 
adrift  in  a  storm  and  was  lost.  She  was  in  tow 
of  a  propeller.  A  special  verdict  was  found 
that  the  vessel  was  cut  adrift  '  to  relieve  the 
propeller  and  tow  from  a  danger  of  navigation, 
and  for  the  best  interest  of  the  property  at  risk.' 
Held,  that  the  insurer's  liability  was  not  limit- 
ed by  such  verdict  to  a  general  average  loss,  as 
it  did  not  show  the  sacrifice  was  made  as  the 
sole  means  of  averting  an  immediate  common 
danger  to  the  property  and  crew.  British  Amer- 
ica V.  Wilson,  Ind.  S.  C;  31  N.  E.  Rep.  938. 

Damage  —  Waiver  —  Policy  on  cargo  of  corn 
provided  that  the  acts  of  the  insurer  in  recover- 
ing, saving  or  disposing  of  the  property  insured 
should  not  be  considered  as  a  waiver  or  accept- 
ance of  an  abandonment,  or  affirming  or  deny- 
ing any  liability  under  the  policy,  but  that  such 
acts  should  be  considered  as  done  for  the  ben- 
efit of  all  concerned,  without  prejudice  to  the 
right  of  either  partj'.  Held,  that  by  taking 
possession  of  and  selling  the  damaged  part  of 
the  cargo,  with  notice  that  the  damage  was 
caused  by  ice,  the  insurer  did  not  waive  a  pro- 
vision in  the  policy  exempting  it  from  liability 
for  such  damage,  or  render  itself  liable  to  a 
charge  of  conversion.  Schuyler  v.  Phenix,  N. 
Y.  C.  A.;  32  N.  E.  Rep.  25. 

ASSESSMENT. 

Representations,  not  Warranties— Statements 
made  by  applicant  for  membership  in  the  A.  O, 
U.  W.,  in  answer  to  questions  formally  address- 
ed to  him,  are  representations  only,  and  not 
warranties. 

The  answer  given  to  a  material  question  may 


be  immaterial  and  of  no  effect,  even  though  un- 
true (in  the  absence  of  fraud).  The  answer,  so 
far  as  material,  must  be  substantially  true. 
Ferine  v.  A.  O.  U.  W.,  Minn.  S.  C;  53  N.  W. 
Rep.  367. 

Notice  to  a  Dying  Man — Notice  of  assess- 
ments were  sent  by  mail  to  a  man  who  was  sick 
abed,  unable  to  understand  or  transact  busi- 
ness. The  envelope  containing  the  notice  was 
not  opened.  Held,  the  certificate  of  member- 
ship was  not  forfeited  for  non-payment  of  as- 
sessments, since  the  assured  had  no  actual  no- 
tice thereof.  Courtney  v.  U.  S.  Masonic  Ben. 
Ass'n,  la.  S.  C;  53  N.  W.  Rep.  238. 

Told  in  the  Australian  Language. 

Somp:thing  About  Adjustments.  From  a  Paper 
BY  J.  Ford  Yuill,  Read  before  the  Insurance 
Institute  of  South  Australia. 

Fire  insurance,  as  you  are  doubtless  aware,  is 
of  a  much  later  date  than  marine,  but  in  spite 
of  this,  the  policy  conditions  and  the  law  are 
crude  in  the  extreme.  I  will  take  but  one  in- 
stance. Why  should  a  house  in  a  street  not  ac- 
tually on  fire  be  pulled  down  at  a  loss  to  the  in- 
surance companies,  when  the  saving  of  that 
house  is  not  altogether  out  of  the  reach  of  pos- 
sibility, although  at  the  same  time  the  pulling 
down  may  be  the  most  judicious  thing  to  be 
done  to  save  the  rest  of  the  streets,  and  why 
should  the  property  so  saved  not  contribute  to 
the  pulling  down?  Gentlemen,  to  me,  as  a  ma- 
rine adjuster,  the  thing  seems  against  all  sense 
of  equity. 

I  know  there  are  difficulties  in  the  way  as  to 
what  valuations  should  be  paid  on,  and  what 
other  property  should  be  made  to  contribute, 
but  these  might,  with  a  law-  to  guide  them,  be 
safely  left  to  the  discretion  of  skilled  adjusters 
in  the  same  manner  as  equally  knotty  points 
are  left  at  present  to  the  marine  average  ad- 
juster. 

Some  funny  things  happen  in  adjusting  loss- 
es, but  I  will  only  mention  one  incident  that 
strikes  me  at  present.  I  happened  to  be  adjust- 
ing a  small  fire  claim  in  a  private  dwelling  not 
one  hundred  miles  from  Adelaide,  and  a  dis- 
pute arose  as  to  the  value  of  a  small  oil  paint- 
ing that  had  been  damaged,  and  I  and  my  val- 
uator suggesting  that  the  price  seemed  a  little 
too  high  for  the  cost  of  the  frame  and  canvas 
(we  did  not  take  the  cost  of  the  paint  into  ac- 
count), when  the  lady  indignantly  said,  'Why, 
I  have  got  a  Landseer  in  the  next  room,'  and, 
preceding  us,  triumphantly  pointed  to  a  small 
painting  of  a  dog. 

Well,  I  am  not  much  of  a  juilge  of  dogs,  nor 
do  I  pose  as  an  art  critic,  but  I  ventured  to  ob- 
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serve  that  the  painting  must  have  been  by  one 
of  the  old  masters  instead  of  Landseer,  the  paint 
was  so  cracked  and  dirty.  When,  however,  my 
friend  tapped  it,  and  we  found  that  this  master- 
piece was  painted  on  tin  plate,  we  could  come 
to  no  other  conclusion  than  that  it  must  be  by 
Landseer. 

There  are  two  kinds  of  settlements  that  I  will 
give  niy  young  friends  a  little  information  about. 
I  refer,  in  the  first  instance,  to  the  days  when 
the  present  haystack  clause  did  not  exist,  and 
through  an  excess  of  zeal  for  the  office,  or  for 
their  own  commission,  the  agents  were  not  very 
particular  as  to  measurements.  It  was  in  these 
days  that  the  lightning  most  pertinaciously  kept 
hitting  the  insured  haystacks,  and  missing  the 
tall  trees  and  church  steeple  in  the  adjoining 
village. 

Another  phase  which  struck  me  much  in  these 
settlements  was  the  number  of  tramps  walking 
about  the  country  carrying  bottles  of  rum,  whis- 
ky, brandy,  or  some  other  ardent  spirit,  and 
who  always  seemed  to  sleep  at  nights  under 
haystacks.  I  remember  a  case,  when  quite  a 
miscellaneous  assortment  of  articles  were  found 
round  the  smouldering  ashes  of  a  large  stack. 
First,  there  were  the  four  nobblers  of  rum,  then 
there  were  four  and  a  half  sticks  of  tobacco,  an 
old  bush  blanket,  and  a  box  of  matches.  One 
of  the  jurymen  remarked  to  me  as  we  drove 
back,  that  he  must  have  been  a  queer  swags- 
man  to  leave  the  four  nobblers  of  rum  and  the 
four  and  a  half  sticks  of  tobacco  behind  him. 

The  other  point  that  always  staggered  me 
was  that  when  I  went  to  adjust  a  claim  on  a 
burnt  store  or  public  house  in  a  village  which 
had  long  since  ceased  to  be  a  thriving  settle- 
ment, the  owners  or  tenants  had  the  most  won- 
derful improvements  already  arranged  in  the 
rebuilding  of  the  structure.  I  remember  how 
with  amazement  I  followed  their  steps  as  they 
pointed  them  out,  and  how  I  admired  their  rap- 
idity of  conception.  Gentlemen,  I  need  hardly 
tell  you  that  they  were  either  never  rebuilt,  or 
rebuilt  on  a  much  less  extensive  scale. 


Elsewhere  we  print  an  extract  from  a  pa- 
per printed  in  the  Australasian  Insurance  Rec- 
ord. In  it  appear  such  'Australisnis'  —  a  word 
of  our  own  coining,  of  course — as  the  following: 
'  nobblers  of  rum,'  'bush  blanket,'  and  'swags- 
man.'  Perhaps  further  extracts  would  have  re- 
vealed such  'Australic' — another  coin  from  our 
own  mint  —  gems  as  these:  'dingoes,'  'scrub,' 
'black  tracker,'  'newchum,'  'billy  of  tea,'  'wal- 
labi  flesh.'  Remembering  what  our  British 
cousins  have  said  about  Americanisms  we  are 
tempted   to   make   a   quotation    from    Brander 


Matthews'  'Americanisms  and  Briticisms,'  a 
little  work  just  from  the  press.  He  says:  'As 
yet,  so  far  as  I  know,  no  British  critic  has  raised 
a  cry  of  alarm  against  the  coming  degradation 
of  the  English  language  by  the  invasion  of  Aus- 
tralianisms.  It  can  hardly  be  doubted,  howev- 
er, that  the  necessities  of  a  new  civilization  will 
force  the  Australian  to  the  making  of  many  a 
new  word  to  define  new  conditions.  It  remains 
to  be  seen  whether  the  British  critic  will  show 
the  same  intolerance  towards  the  colonial  and 
dependent  Australian  and  Canadian  that  he  has 
been  wont  to  show  toward  the  independent 
American.' 

Australia. 

The  Fire  Tariff  Association  has  now  been  two 
years  in  existence  in  Sydney,  and  the  result  of 
its  efforts,  and  the  loyal  support  of  each  indi- 
vidual office  to  the  rates,  has  probably  increased 
the  general  premium  income  to  the  extent  of 
,^40,000  during  that  period,  at  an  expense  of 
about  ^'500.  It  may  be  pointed  out  that  this 
low  cost  is  due  to  the  voluntary  services  ren- 
dered by  the  committee  and  other  managers  of 
offices,  who,  at  great  personal  inconvenience 
and  loss  of  time,  have  inspected  and  rated  the 
many  hundred  risks  now  on  the  tariff.  The 
example  of  unity  of  action  and  the  great  suc- 
cess attendant  on  the  movement  is  well  worth 
the  consideration  and  imitation  of  fire  under- 
writers elsewhere. 

MERCHANTS    MUTUAL   WILDCAT. 

The  manager  and  agent  of  this  Brisbane  hum- 
bug were  recently  arrested  for  failing  to  comply 
with  a  provision  of  the  companies'  act.  A  fine 
of /"26  was  inflicted.  The  auditor's  report  con- 
tains the  following  information  concerning  the 
Merchants  Mutual:  The  nominal  capital  is 
^100,000,  of  which  amount  ^121  has  been  paid 
in.  Thirty  per  cent,  commission  was  paid  on 
Melbourne  business.  All  the  premium  income 
has  been  paid  out,  and  there  are  ^515  unpaid 
losses  and  no  money  to  pay  them  with.  This 
is  a  worse  showing  than  any  ever  made  by  an 
American  wildcat,  not  even  excepting  the  Seat- 
tle and  Tacoma  prowlers.  It  is  a  surprising 
fact  that  there  can  be  found  business  men  in 
Melbourne  and  Brisbane  who  are  willing  to 
trust  in  the  indemnity  of  the  Merchants  Mutu- 
al. In  America,  such  insurance  schemes  are 
able  to  do  business  in  small  towns  and  in  the 
country  only. 

The  Chronicle  says  th,at  the  adverse  decision 
of  the  supreme  court  of  New  York  in  the  Beers 
pension  case  was  a  surprise.  There  had  been  a 
feeling  that  the  contract  would  stand,  for  very 
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eminent  lawyers  had  prepared  it.  The  differ- 
ence of  opinion  between  the  distinguished  coun- 
sel and  the  supreme  court,  as  to  the  legality  of 
the  contract,  should  not  excite  surprise  in  any 
man's  mind,  regardless  of  the  merits  of  the  case. 
Is  it  not  as  true  of  New  York  as  it  is  of  Califor- 
nia that  the  members  of  the  supreme  court  seek 
the  position  for  its  moderate  salary,  which  they 
could  not  earn  at  the  practice  of  the  profession 
of  law?  If  they  knew  as  much  about  law  as  the 
eminent  counsel  referred  to,  they  would  not  be 
dependent  on  salaries. 

Our  Fire  Advertisers. 

Brown,  Craig  &  Co.  have  an  attractive  full- 
page  advertisement  on  page  21.  The  type  is 
handsome,  and,  like  the  companies  represent- 
ed, American.  The  designs  of  the  principal 
letters  originated  in  this  country.  This  is  true 
of  the  most  of  the  graceful,  modern  faces  of  dis- 
play type.  Brown,  Craig  &  Co.  take  pride  in 
announcing  in  clean-cut  lines  that  they  repre- 
sent 'American  companies  only.'  The  reader 
will  not  wonder,  either,  when  such  figures  as 
these  catch  his  eye:  Assets,  $5,773,550;  surplus, 
$1,547,098;  losses  paid  since  organization,  $41,- 
920,753.  These  are  the  Phenix  figures.  The 
American,  Pennsylvania,  State  of  Pennsylvania 
and  Greenwich  also  present  figures  up  in  the 
millions.  The  agency  represents  some  $15,000,- 
000  of  assets.  One  of  the  companies  was  organ- 
ized in  1794,  and  another  in  1810. 

The  full-page  advertisement  of  Manager  Rob- 
ert Dickson's  companies,  on  page  20  of  the 
Coast  Review  advertising  department,  is  both 
neat  and  unique.  We  submit  it  to  the  reader 
as  a  test  of  his  artistic  taste.  If  he  admires  it, 
for  its  symmetry,  its  unity,  and  its  modest 
beauty,  which  attracts  where  bolder  type  would 
repel,  he  is  a  man  of  good  taste  in  such  mat- 
ters. The  ad.  proclaims  a  great  deal  at  a  glance, 
to-wit:  three  companies  are  represented,  with 
an  aggregate  indemnity  of  $60,000,000.  The 
graceful  small  letters,  tiny  miniatures  of  the 
big  sloping  letters  in  which  the  company  names 
appear,  tempt  the  reader  to  a  closer  inspection. 
He  is  rewarded  with  the  information  that  the 
Connecticut  began  business  with  the  opening 
of  the  half  century;  that  the  Queen  is  now  an 
American  company;  and  that  the  Royal  Ex- 
change of  London  was  established  by  royal 
charter  in  1720— over  172  years  ago,  since  which 
time  it  has  paid  over  $175,000,000  in  losses. 

Balfour,  Guthrie  &  Co.  have  an  exceedingly 
good  page  (19).  The  letters  and  figures  come 
out  so  plainly,  showing  all  their  fine  lines,  that 
the  page  looks  like  'fine  job  work.'  The  dis- 
play is  g(}od,  but  there  is  a  slight  impression  of 


crowding.  The  display  would  be  better  and  the 
contra.st  greater,  however,  if  the  lines  'state- 
ment showing  the  standing  of  the  '  were  omit- 
ted altogether.  The  figures  given  are  veritable 
statements,  however.  The  property  -  holder  or 
local  agent,  reading  the  announcement  of  the 
agency,  learns  all  that  is  of  real  importance  — 
the  '  standing  '  or  the  present  condition  of  each 
company.  The  good  impression  made  by  such 
figures  as  $2,250,000  and  $7,500,000  capital,  and 
$1,497,622  surplus  and  $1,515,848  surplus,  and 
greater  sums  of  assets,  is  strengthened  still  fur- 
ther by  the  announcement  that  the  American 
was  organized  in  1846,  the  Manchester  in  1824, 
and  the  Caledonian  in  1805.  Down  at  the  bot- 
tom of  the  page,  in  modest  type  beneath  the 
names  of  the  general  agents,  is  the  line — '  Geo. 
W.  Spencer,  Manager.'  It  has  been  there  many 
years. 

Three  Hat-passers  in  Court. 

In  Anderson  v.  Order  of  Chosen  Friends,  the 
defendant  hat -passer  claimed  a  forfeiture  on 
grounds  referred  to  by  the  N.  Y.  C.  .\.  in  its  de- 
cision as  follows:  'It  being  the  uniform  prac- 
tice of  the  members  to  make  payments  to  the 
wife  of  the  secretary  ( who  had  no  office )  at  his 
house,  in  his  absence,  a  payment  to  her  would 
prevent  forfeiture.'  The  order  must  be  hard 
up  indeed,  when  it  resorts  to  such  defense  to 
defeat  a  claim. 

The  United  States  Masonic  Benefit  Associa- 
tion resisted  a  claim  because  the  insured  while 
dying  and  unconscious  did  not  open  and  read  a 
notice  of  an  assessment,  and  pay  the  same. 
See  our  digest  of  the  case  in  the  Digest  of  the 
Latest  Insurance  Decisions. 

In  Hermany  v.  Fidelity  Mutual  Life  Associa- 
tion of  Philadelphia  (Pa.  S.  C,  24  A.  Rep.  1064) 
the  defendant  resisted  payment  on  the  ground, 
among  other  things,  that  the  deceased  had 
made  a  misstatement  in  his  application.  This 
misstatement  was  immaterial  and  was  made  in 
good  faith,  according  to  the  judgment  of  the 
jury.  The  court  held  that  under  the  law  of 
Pennsylvania  no  misstatement  in  the  applica- 
tion, if  immaterial  to  the  risk  anil  made  in  good 
faith,  could  work  a  forfeiture  of  the  certificate 
of  membership,  or  be  a  ground  of  defense, 
though  assured  expressly  agreed  that  every 
misstatement  should  be  material,  and  that  any 
misstatement  should  avoi<l  the  certificate.  Now 
the  question  is,  'Why  did  this  Philadelphia 
hat-passer  offer  such  an  inequitable  and  unlaw- 
ful defense  in  Pennsylvania?  And  outside  of 
Pennsylvania  any  man,  it  seems  to  us,  would 
be  foolish  to  accept  such  an  iron  -clad  and  con- 
fiscating policy  (certificate). 
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What  about  Contingrent  Commissions? 

Editor  Coast  Review: 

While  the  P.  I.  U.  is  making  so  many  amend- 
ments to  its  constitution,  perhaps  the  views  of 
one  or  two  '  locals '  would  not  be  amiss,  and 
may  be  it  is  within  the  range  of  possibility  that 
some  of  those  views  may  at  some  future  time 
be  adopted. 

I  notice  through  the  columns  of  your  valuable 
journal  that  the  'credit  evil'  has  been  dealt 
with,  also  some  other  amendments  have,  I  am 
given  to  understand,  been  added,  relative  to 
the  compensation  of  agents  in  general,  and  this 
is  the  point  that  I  wish  to  very  lightly  touch 
upon.  At  present  the  local  is  allowed  by  many 
companies  to  choose  the  way  in  which  he  is  to 
be  remunerated  for  his  services,  to-wit,  whether 
it  shall  be  15  per  cent,  flat,  or,  on  the  other  hand, 
the  contingent  contract  system,  and  while  his 
agency,  if  an  old  one,  may  have  heretofore  been 
conducted  on  a  15  per  cent,  basis,  there  are 
companies  that  will  recommend  the  advisability 
of  representing  them  under  a  contingent  con- 
tract and  in  some  cases  an  agent  will  agree  to 
it.  Now  we  have  that  agency  representing  say 
seven  or  eight  companies  on  a  15  per  cent,  basis 
and  one  company  under  a  contingent  contract, 
and  the  question  naturally  arises,  Is  such  a  state 
of  affairs  as  fair  to  the  one  as  it  is  to  the  other? 
I  do  not  hesitate  to  saj'  but  that  it  is  most  un- 
fair. 

The  average  local — not  to  say  that  all  are,  by 
any  means  —  is,  like  the  office-seeker,  out  for 
what  there  is  in  it,  and  will  accept  almost  any 
risk  that  may  from  time  to  time  be  offered  him, 
provided  any  one  of  his  companies  will  accept 
the  same.  Granting  then  that  any  special  haz- 
ard is  offered  an  agent  who  is  receiving  com- 
pensation under  a  contingent  contract  and  15 
per  cent,  as  well,  is  it  probable  that  he  will 
place  the  same  with  the  contingent  contract 
company?  I  do  not  think  that  he  would;  hence 
some  of  his  15  per  cent,  companies  will  get  the 
risk  every  time,  while,  on  the  other  hand,  the 
same  agent  is  fortunate  enough  to  secure  a  nice 
line  on  dwelling  or  some  similar  hazard,  in 
which  he  is  willing  to  participate  with  the  com- 
pany in  its  profits,  and  the  result  is  the  risk  is 
written  up  in  the  contingent  contract  company, 
which  by  such  means  is  able  to  secure  most  of 
the  gilt-edged  business  and  none  of  the  hazard- 
ous of  that  particular  agency. 

Now,  such  a  state  of  affairs  seems  to  me  to  be 
even  far  worse  than  paying  excessive  commis- 
sions, as  in  that  case  1  do  not  think  that  any 
discrimination  would  be  exercised  as  to  where 
the  good  and  the  scaly  class  of  business — a 
sprinkling  of  which  must   necessarily  find  its 


way  into  every  agency  —  should  go,  and  my 
humble  opinion  echoes  that  the  P.  I.  U.  is  the 
medium  through  which  this  evil,  if  so  consid- 
ered by  that  august  body,  should  be  remedied, 
by  the  adoption  of  an  amendment  restraining 
any  one  agency  from  representing  any  compa- 
nies other  than  upon  one  basis  for  compensa- 
tion. If  the  agent  should  choose  to  represent 
his  companies  under  a  contingent  contract, 
then  his  agency  should  be  a  contingent  agency 
for  all  companies  and  be  on  record  as  such  at 
the  compact  offices;  while,  on  the  other  hand, 
if  he  should  prefer  to  be  remunerated  on  a  15 
per  cent,  commission  flat,  then  all  the  compa- 
nies in  his  agency  should  be  represented  on  the 
same  basis.  Thos.  S.  Jones. 

Missoula,  Mont.,  Nov.  19,  1892. 


The  Special  with  His  Grip. 

[a  la  mikado.] 

In  his  flights  across  the  country  he  displays  a  mark- 
ed ability, 

With  routes  by  rail  or  river  his  brain  is  fully  stored; 

He  can  mount  a  mule  or  jackass  with  pride  and 
much  agility  — 

By  stage  or  rail  or  sail  his  trips  he  gets  there  safely 
moored. 

He  braves  the  woods  and  deserts  with  eagerly  pro- 
pensity, 

And  climbs  the  steepest  mountains  if  there's  busi- 
ness in  sight; 

At  noonday  in  the  sunlight,  or  at  night  in  all  its 
density. 

His  hobby,  fire  insurance,  he  plies  with  all  his 
might. 

His  accomplishments  are  varied  —  there's  no  meas- 
uring his  capacity  — 

Knows  all  about  the  different  creeds,  talks  politics 
or  law; 

Can  hold  his  own  at  card  games,  lead  the  choir  with 
sweet  vivacity, 

And  in  wealth  of  great  experience  beats  the  best 
you  ever  saw. 

He's  bewitching  to  the  agent,  whom  he  treats  with 

generosity; 
In  the  spending  of  his  money  he  seems   to  have  a 

store; 
For  he  knows  just  where  to  place  it  on  the  plane  of 

reciprocity, 
Expecting  risks   and   premiums  will   increase   yet 

more  and  more. 

And  at  the  end  when  Gabriel  blows  his  horn  in  sol- 
emn gravity 

To  bid  the  world  to  cease  from  strife,  some  through 
the  gates  will  trip, 

Some  firmly  stand,  while  others  fall  — some  march 
through  with  all  suavity; 

These  last-named  faithful  servants  are  the  s/cciais 
with  their  grip.  Wm.  H.  Bonsall. 

Los  Angeles,  Cal.,  Nov.  21,  1S92. 
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A  Jury  Gives  an  Insurance  Company  a  Verdict. 

The  Curiolts  Case  of  J.  I-.  Forcade,  alias  F.  P. 
Martinez,  of  Sanger,  Cal.  He  Collects  In- 
surance Money,  and  Under  Another  Name 
Incurs  Another  Loss  in  the  Same  Company. 

A  peculiar  state  of  facts  was  developed  upon 
the  trial  of  the  case  of  J.  L,.  Forcade  against  the 
Lancashire  Insurance  Company,  tried  here  be- 
fore Judge  Garber  and  a  jury  last  week.  On 
November  5,  1890,  the  lyancashire  issued  a  pol- 
icy for  $2,250  to  F.  P.  Martinez  &  Co.  on  their 
stock  of  liquors  and  cigars  at  Fresno.  Twelve 
daj'S  afterward  the  stock  was  destroj-ed  by  fire. 
The  general  agents,  Messrs.  Mann  &  Wilson, 
sent  their  adjuster  to  Fresno,  who,  in  connec- 
tion with  their  local  agent,  investigated  the 
origin  of  the  fire.  They  discovered  many  sus- 
picious facts  and  circumstances  connected  with 
its  origin,  and  also  that  it  was  a  case  of  overin- 
surance.  Before  the  general  agents  had  fully 
decided  what  course  to  take,  F.  P.  Martinez  & 
Co.  sent  to  San  Francisco  a  F'resno  attorney, 
who  told  the  agents  that  unless  the  claim  was 
paid  at  once  he  would  commence  an  action 
against  the  company  in  Fresno  county;  that 
the  action  could  not  be  transferred  and  would 
be  tried  there,  and  that  he  would  have  no  dilB- 
culty  in  getting  a  verdict,  etc.  After  consider- 
able negotiation  the  matter  was  adjusted  by  the 
payment  of  $625.  Mann  &  Wilson  forwarded 
the  papers  to  the  home  office  and  thought  they 
would  never  hear  from  F.  P.  Martinez  &  Co. 
again.  At  any  rate,  they  were  fully  decided  in 
their  own  minds  that  Martinez  &  Co.  were  un- 
desirable customers,  with  whom  they  would 
not  have  any  further  business. 

Martinez  &  Co.  filed  a  petition  in  insolvency 
and  were  adjudicated  insolvent  debtors  by  the 
superior  court  of  Fresno  county.  Shortly  after 
this  they  took  up  their  residence  at  Sanger,  and 
F.  P.  Martinez  changed  his  name  to  J.  L.  F'or- 
cade  and  opened  a  saloon  at  Sanger  under  the 
name  of  J.  I,.  Forcade,  and,  as  he  claims,  took 
his  former  partner  into  his  employ.  Forcade 
then  applied  to  the  local  agent  at  Sanger  of 
this  same  companj'  for  a  policy  on  his  stock  of 
liquors  and  cigars.  The  policy  was  issued  to 
him,  and  a  few  weeks  thereafter  another  fire 
occurred  and  the  saloon  was  burned.  The  last 
policy  was  for  $1,200,  but  F''orcade  claimed  that 
his  loss  was  $1,800.  A  few  days  after  the  fire 
the  local  agent  at  Fresno  happened  to  be  at 
Sanger  and  he  discovered  that  J.  ly.  Forcade 
and  F".  P.  Martinez  were  one  and  the  same  per- 
son, and  he  immediately  informed  his  princi- 
pals of  this  fact. 

Some  days  afterward  J.  I^.  Forcade  called  on 
Mann  &  Wilson  and  wanted  them  to  pay  him 


$1,200.  Mr.  Mann  had  a  short  talk  with  him, 
and  asked  him  if  he  was  not  V.  P.  Martinez. 
The  fellow  coolly  admitted  that  he  was,  but  said 
it  was  an  assumed  name;  that  his  correct  name 
was  J.  L.  F'orcade,  but  that  he  had  been  known 
as  F.  P.  Martinez  for  family  reasons.  Mann  & 
Wilson  declined  to  pay  the  policj',  and  took  the 
ground  that  they  were  entitled  to  rescind  the 
contract  because  of  a  concealment  of  material 
facts;  that  under  the  circumstances  disclosed  it 
was  Forcade's  duty  to  communicate  to  them 
the  fact  that  he  was  the  same  person  that  had 
had  prior  dealings  with  them,  and  that  he  had 
been  adjudicated  an  insolvent  debtor.  An  ac- 
tion was  brought  against  the  company  and  the 
company  defended  on  the  ground  above  stated. 
The  charge  of  the  court  was  very  full  upon 
the  law  of  concealment  as  applicable  to  fire  in- 
surance. The  jury  were  out  but  a  few  min- 
utes, and  brought  in  a  unanimous  verdict  in 
favor  of  the  defendant  company. 

One  of  tlie  Best. 

The  Washington  L,ife  Insurance  Co.  issues  a 
handsome  annual  for  1893,  entitled  'Gems  of 
Ivilerature  and  Gems  of  Art.'  We  indorse  the 
following  extract: 

'With  $12,000,000  sound  assets,  chiefly  invest- 
ed in  bonds  and  mortgages  (liens  on  real  estate 
worth  double  the  amount  loaned)  and  an  hon- 
orable record  covering  more  than  thirty  -  two 
years,  "The  Washington''  stands  second  to 
none  as  a  sound,  conservative  corapanj\ 

'Said  Emerson:  "I  am  ashamed  to  think 
how  easilj'  we  capitulate  to  badges  and  names 
and  large  societies,  etc."  "The  Washington's" 
claims  are  based  on  something  more  substan- 
tial than  size,  volume  of  business  or  even  an 
honorable  corporate  name.  With  the  largest 
proportion  of  bond  and  mortgage  investments, 
a  comprehensive,  j'et  simple  and  concise  con- 
tract, non-forfeitable  policies,  immediate  settle- 
ment of  claims,  residence,  travel  and  occupa- 
tioJi  unrestricted,  with  loans  on  policies  to  as- 
sist the  owners  to  keep  them  in  force,  it  would 
be  difficult  to  find  an  organization  that  fills  so 
well  all  the  conditions  of  a  first-class  life  insur- 
ance company.' 

North  Dakota. 

Commissioner  Carey  of  North  Dakota  has  is- 
sued a  somewhat  large  and  voluminous  report, 
but  then  North  Dakota  is  a  large  and  volumi- 
nous state.  The  Dakota  PMre  was  refused  ad- 
mission because  'not  sufficiently  strong.'  So  it 
appears  that  what  is  gooil  enough  for  South 
Dakota  is  not  good  enough  for  her  northern 
sister. 

Complaint  is  made  that  by  retiring  without 
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notice  the  companies  deprive  the  state  of  the 
tax  due  on  premiums  received,  and  prevent  the 
statistical  tables  from  showing  accurately  the 
amount  of  business  done  in  the  state.  Mention 
is  made  of  the  solitary  exception — that  the  Queen 
of  Liverpool,  in  reinsuring-  its  North  Dakota 
risks  in  the  Queen  of  America,  provided  for  the 
payment  of  the  tax  on  premiums  of  the  yearls 
business.  This  remarkable  fact  excites  the 
passing  vi-onder  of  the  commissioner.  Of  the 
tax  thus  imposed,  2  per  cent,  is  paid  to  towns 
with  organized  fire  departments  —  $4,529  alto- 
gether. If  there  were  no  tax,  the  companies 
would  probably  contribute  more  than  that  vol- 
untarily, in  some  form.  The  total  tax  on  pre- 
miums—  paid  by  house-owners  and  merchants 
in  the  form  of  higher  rates — was  $15,800  in  1891. 


The  Spice  of  Life. 

It  seems  a  long  while  since  any  other  paper 
called  this  paper  bad  names.  We  particularlj' 
miss  the  polite  attentions  in  this  respect  of  '  In- 
surance.' What  we  have  done  or  left  undone 
to  excuse  such  neglect  is  beyond  our  power  to 
imagine. 

TERSELY   TOLD. 

The  Spectator  [a  New  York  insurance  paper] 
makes  more  money  out  of  wildcat  companies 
than  the  tramps  do  who  organize  them. — D.  W. 
Wilder. 

IN    LOVING   UNITY. 

With  every  desire  to  be  kind,  and  keeping 
strictly  within  the  line  of  moderation  in  state- 
ment, we  feel  bound  to  observe  that  the  Spec- 
tator is  making  a  fool  of  itself. — Insurance. 

THE    MILWAUKEE    FIRE. 

At  the  Milwaukee  conflagration  the  insurance 
companies,  according  to  the  latest  figures,  lost 
$2,798,221.     The  property  loss  was  $4,000,000. 

AMERICAN   GEOGRAPHY    IN    ENGLAND. 

One  English  exchange  speaks  of  Milwaukee 
as  the  capital  of  Wisconsin.  Another  refers  to 
the  forest  fires  in  Philadelphia.  We  need  not 
be  surprised  if  we  read  in  some  foreign  paper 
about  the  burning  of  Breweryville  in  I^uther- 
ania. 

THE   GODS    MADE   THEM    MAD. 

Toepfer  &  Sons,  iron  workers  of  Milwaukee, 
had  a  small  blaze  several  weeks  before  the  big 
fire.  The  loss  was  less  than  $100.  The  mem- 
bers of  the  firm  became  so  angry  over  the  set- 
tlement that  they  canceled  all  their  insurance 
except  in  one  company.  When  the  big  fire 
swept  away  whole  blocks,  Toepfer  &  Sons'  iron 
works  were  destroyed.  There  was  only  $4,400 
insurance,  though  the  firm  had  previously  car- 
ried $400,000.     This  is  an  exceptional  example 


of  the  folly  of  carrying  one's  own  insurance, 
even  for  the  shortest  time.  The  old  saying  is 
applicable.  Whom  the  gods  would  destroy,  they 
first  make  mad. 

EGYPTIAN    INSURANCE. 

Rawlinson  says  in  his  '  History  of  Ancient 
Egypt':  '  The  geometry  is  said  to  be  respecta- 
ble, but  has  perhaps  not  been  as  yet  sufficient- 
ly studied.  The  astronomy  is  tainted  by  the 
predominance  of  astrological  ideas.  But  the 
lowest  intellectual  depth  seems  to  be  reached 
in  the  "Magical  Texts,"  where  the  happiness 
and  misery  of  mankind  appear  to  be  regarded 
as  dependent  upon  spells  and  amulets,  and  re- 
ceipts are  given  to  protect  men  against  all  the 
accidents  of  life,  against  loss  of  fortune,  against 
fire,  against  death  by  violence,  and  even  (it 
would  seem )  against  suffering  in  the  world  to 
come.'  Birch,  in  his  Egyptian  '  Records  of  the 
Past,'  copies  from  one  of  the  'policies,'  so  to 
speak,  of  this  magical  insurance:  'Thou  art 
protected  against  the  accidents  of  life;  thou  art 
protected  against  a  violent  death;  thou  art  pro- 
tected against  fire;  thou  escapest  in  heaven, 
and  thou  art  not  ruined  upon  earth.'  Egyptian 
civilization,  such  as  it  was,  came  from  Asia  and 
went  from  the  Nile  to  Greece  and  Rome.  This, 
leaving  out  China,  is  probably  the  earliest  rec- 
ord of  insurance,  or  the  insurance  idea.  The 
policies  appear  to  have  been  perpetual;  whole 
life,  after  death,  and  through  eternity.  It  would 
be  pretty  cheeky  to  ask  the  priestly  agent  to 
cut  the  rate  on  such  a  policy,  but  of  course  the 
cut  was  asked  and  granted.  It  will  be  observed 
that  the  Egyptians  insured  men,  not  buildings. 
The  ancient  usage  was  the  correct  one. — Kan- 
sas City  Insurance  Magazine. 

AN    ENGLISH    VIEW   OF    STATE    SUPERVISION. 

Geo.  King,  the  actuary  of  an  English  life  of- 
fice, expressed  himself,  in  a  recent  interview, 
as  follows:  '  I  do  not  believe  in  government  su- 
pervision nor  in  legal  restrictions  in  the  adop- 
tion of  plans,  or  in  the  amounts  of  reserve.  I 
am  a  strong  advocate  for  freedom  combined 
with  publicity.  Companies  should,  in  my 
opinion,  be  free  to  do  what  they  like,  provided 
the  precaution  be  taken  that  what  they  do  is 
clearly  stated  and  published  by  authority. 
The  only  remedy,  in  my  opinion,  for  the  evil 
or  abuse  of  the  trust,  is  the  education  of  the 
public,  and  that  is  best  secured  by  leaving  the 
public  to  make  its  own  inquiries,  the  necessaf}' 
facts  being  furnished  officially,  and  to  form  its 
own  judgment.  Possibly,  in  some  cases,  mis- 
chief may  result  from  this  freedom,  but,  in  my 
view,  this  mischief  is  less  than  that  produced 
by  a  blind    trust    in    government    supervision. 
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which  I  fear  must  often  be  fallacious.  My 
views  on  this  point  are  clearly  explained  in  the 
pamphlet  already  alluded  to  in  my  reply  to  the 
question  on  American  system  of  state  super- 
vision.' 

SOMETHING   GOOD   OUT   OF    INDIANA. 

The  Indiana  state  auditor  brands  the  follow- 
ing companies  as  undergrounders  and  as  irre- 
sponsible: 

W-V/rfca/i— Underwriters'  Fire  Ins.  Co.,  Sioux  City, 
la.;  National  Fire  Ins.  Co.,  Council  Bluffs,  la.;  Home 
Fire  Ins.  Co.,  Hiuton,  W.  Va.;  Empire  Fire  Ins.  Co., 
Huntington,  W.  Va.;  United  States  Fire  Ins.  Co., 
Charleston,  W.  Va.;  Lumberman's  Fire  Ins.  Co., 
Berkley  Springs,  W.  Va.;  Mercantile  Fire  Ins.  Co., 
Charleston,  S.  C;  Davenport  Mutual  Fire  Ins.  Co., 
Davenport,  la.;  Protection  Fire  Ins.  Co.,  Charleston, 
W.  Va.;  Firemen's  &  Mechanics'  Fire  Ins.  Co.,  Al- 
exandria, Va. 

UNIVERSAL  MERCANTILE  SCHEDULE. 

Manager  Beavan,  of  the  London  &  Lanca- 
shire, writes  to  the  chairman  of  the  mercantile 
schedule  committee  as  follows: 

I  append  half  a  dozen  ratings  made  under  the 
universal  mercantile  schedule  formula,  which,  now 
that  we  are  thoroughly  grasping  its  application,  I 
find  to  be  excellent  in  principle  and  the  best  meth- 
od of  rating  I  have  ever  seen  or  tested.  I  trust  your 
committee,  who  are  entitled  to  the  earnest  thanks 
and  lasting  obligation  of  the  fraternity,  may  soon 
be  able  to  secure  the  general  interest  and  action  of 
the  companies  in  the  matter.  You  may  certainly 
count  on  my  hearty  co-operation.  In  my  judg- 
ment, the  results  are  particularly  satisfactory  in 
the  inferior  risks,  the  rates  being  more  in  accord- 
ance with  the  hazard  than  present  board  or  local 
rates. 

The  Pittsburgh  local  board  has  voted  to  apply 
the  schedule  in  rerating  risks. 

THE    FIRST    STEAM    FIRE   ENGINES. 

Cincinnati  must  look  to  her  laurels.  Phila- 
delphia now  claims  to  be  the  'birthplace'  of  the 
first  practical  steam  fire  engine.  It  is  still  in 
use  and  belongs  to  the  fire  patrol.  The  invent- 
or, Joseph  Parry,  recently  said  to  an  interview- 
er: In  1854,  Captain  Ericsson,  the  man  who  in- 
vented the  monitor,  designed  a  steam  fire  en- 
gine. The  boiler  of  this  machine  was  horizon- 
tal and  the  fault  was  that  it  could  not  make 
steam  quick  enough.  It  was  soon  demonstrated 
that  it  was  not  practical.  Then  some  people  in 
Cincinnati  tried  their  hand  and  they  produced 
what  was  called  the  'gunpowder  boiler.'  It 
was  so  called  because  steam  was  generated  by 
flashing  cold  water  into  a  hot  boiler.  One  of 
these  machines  cost  the  insurance  companies 
$6,000.  While  it  would  throw  water  '  like  the 
devil,'  it  was  finally  abandoned  because  it  was 
too  cumbersome  to  be  practical.  It  yet  re- 
mained for  someone  to  apply  old  principles  in 
such  a  way  that  a  furnace,  boiler,  pump  and  air 


chamber  could  be  put  upon  wheels  so  that  the 
entire  structure  would  be  portable.  My  engine 
was  given  its  first  trial  on  the  wharf  of  its  build- 
er on  Christmas  day,  1867.  It  was  a  success, 
being  able  to  throw  a  continuous  stream  275, 
feet  with  a  i^  -  inch  nozzle,  or  230  feet  perpen- 
dicular. The  boiler  was  upright,  and  the  run- 
ning gear  light,  but  substantial. 

NEED   OF   NATIONAL    BANKRUPT    LAW. 

So  long  as  fire  insurance  opens  the  only  door 
of  escape  to  debtors  standing  between  unsala- 
ble goods  and  pressing  creditors,  just  so  long 
will  the  underwriting  interest  be  the  victim  of 
incendiary  loss.  If  there  was  an  equitable  bank- 
rupt law  under  which  the  honest  debtor  could 
be  absolved  from  further  liability  upon  the  sur- 
render of  his  estate,  fire  losses  would  necessa- 
rily decrease  in  number,  for  arson  is  not  a  crime 
which  many  persons  would  commit  except  as  a 
means  of  escape  from  hopeless  poverty.  Will 
not  our  agents,  and  those  of  other  companies, 
urge  their  representatives  in  congress  to  enact 
an  equitable  national  bankrupt  law?  The  need 
for  such  relief  can  hardly  be  overstated.  —  The 
Golden  Gate. 

FIRE    HAZARD   CLASSIFICATION. 

There  are  only  two  fire  hazards,  speaking  in 
general  terms,  that  of  outside  exposure  and  that 
of  occupation.  These  are  really  one,  since  the 
occupation  hazard  causes  the  exposure  hazard. 
One  may  build  a  so-called  fire -proof  building, 
set  it  apart  from  other  buildings,  let  no  one  oc- 
cupy it  or  go  near  it,  and  its  fire  hazard  is  prac- 
tically nothing.  The  same  is  true  of  a  frame 
building.  They  may  be  classed  alike  and  in- 
sured for  the  same  premium,  nothing.  When 
you  put  people  into  these  buildings  you  get  the 
occupation  hazard,  and  when  you  place  them 
close  together  you  get  the  additional  risk  of 
contiguity.  Then  they  cease  to  be  alike,  be- 
cause one  will  be  a  total  loss  where  the  other 
has  a  chance.  One  burns  more  readily  than 
the  other,  and  one  by  reason  of  its  occupancy 
may  be  more  liable  to  ignition  than  the  other. 
We  all  know  that  fires  are  caused  mainly  by 
human  carelessness,  and  that  so  long  as  we 
cannot  measure  that  carelessness  in  any  given 
case,  we  cannot  tell  in  any  given  case  whether 
a  saw-mill  or  a  dwelling-house  will  be  the  worse 
risk.  And  it  really  does  not  make  any  differ- 
ence so  long  as  we  do  not  attempt  classification, 
but  rate  risks  by  schedule.  We  do  not  care 
even  whether  the  schedule  is  a  correct  diagno- 
sis of  the  hazard.  So  long  as  all  are  rated  alike, 
if  one  does  not  believe  in  the  schedule  he  can 
get  a  better  rate  by  building  differently  if  he 
chooses. — Weekly  Underwriter. 


428 


Ths    Coast   T^e  j ve  w. 


THEY   GAVE    HIM    AN    ILL    NAME. 

An  assessment  company  is  being-  sued  in 
Iowa  by  the  beneficiary  of  a  man  named  111. 
He  must  have  come  from  Illinois. 

TWIN   EVILS. 

The  Provident  Bounty  Association,  of  Lon- 
don, issues  a  policy  guaranteeing  a  sum  of- 
money  in  the  event  of  the  birth  of  twins.  So 
here  is  something  new  under  the  sun. 

ANARCHY   IN    ENGLAND. 

Recent  fires  in  London  have  been  attributed 
to  socialistic  or  anarchistic  teachings.  A  Lon- 
don morning  paper  says:  '  The  reds  have  form- 
ulated a  blazing  program  for  the  winter  — the 
torch,  the  torch,  everywhere— if  the  merchants 
and  corporations  refuse  work  to  the  starving- 
poor;  burn  down  their  factories  and  warehouses, 
even  their  homes.' 

THE   OLD   STORY   OF    FRAUD. 

When  the  house  of  F.  J.  Thrum  of  Rome,  O., 
was  in  flames,  he  disappeared.  He  was  last 
seen  going  into  the  house.  Next  morning  the 
charred  remains  of  a  human  being  were  found 
in  the  ruins  of  the  dwelling.  The  presumption 
was  that  the  remains  were  those  of  Thrum,  but 
when  it  transpired  that  he  had  had  his  life 
heavily  insured,  fraud  was  suspected.  The 
skeleton  was  examined,  and  as  no  teeth  were 
found  in  the  skull  there  was  good  evidence  of 
an  attempt  to  defraud  the  insurance  companies. 
Thrum  had  $10,000  in  the  Northwestern  Mutual 
and  $15,000  in  the  .ii^tna,  and  small  policies  in 
several  assessment  companies. 

CREDIT    INSURANCE   COMPANIES. 

The  effort  of  the  United  States  Credit  System 
Co.  of  Newark,  N.  J.,  to  secure  a  monopoly  in 
its  line  of  business  by  covering  its  blank  forms 
by  copyright  and  then  instituting  proceedings 
against  other  similar  companies  for  infringe- 
ment, was  unsuccessful,  as  it  deserved  to  be. 
There  are  four  companies  doing  a  credit  insur- 
ance business  in  this  country  —  the  American 
Credit  and  Indemnitj'  Co.  of  St.  Louis,  the 
American  Indemnity  Co.  of  St.  Paul,  United 
States  Credit  System  Co.  of  Newark,  and  the 
Mercantile  Credit  Guarantee  Co.  of  New  York. 
These  companies  do  not  operate  under  the  in- 
surance laws,  but  it  is  probable  they  will  be 
compelled  to  do  so,  owing  to  the  character  of 
their  contracts. — Insurance  World. 


Cornelius  Vanderbilt,  the  manj-  times  mill- 
ionaire, had  his  summer  residence  at  Newport 
insured.  It  was  valued  at  $300,000,  and  was  in- 
sured for  $200,000.  There  are  poorer  men  on 
the  Pacific  Coast  who  think  thej-  can  afford  to 
carry  their  own  risks. 


The  Relation  of  Firemen  to  Underwriters. 

Col.  Kinne's  Speech  at  the  Firemen's  Banquet 
AT  Sacramento. 

Last  month  the  business  men  of  Sacramento 
gave  a  banquet  to  the  fire  department  of  their 
city.  Among  the  invited  guests  were  C.  Mason 
Kinne,  the  assistant  secretary  of  the  Pacific  de- 
partment of  the  Liverpool  &  London  &  Globe 
Insurance  Company,  and  Charles  M.  Nichols, 
surveyor  for  the  Pacific  Insurance  Union.  Many 
years  ago  Mr.  Nichols  'run  wid  de  machine' 
in  Sacramento,  having  been  an  active  member 
of  the  La  Fayette  hose  company.  Col.  Kinne 
was  asked  to  respond  to  a  toast.  He  responded 
in  a  speech  which  does  him  credit  and  forcibly 
and  entertainingly  explains  the  position  of  un- 
derwriters on  the  subject  of  fire  departments. 
We  print  this  speech  in  full,  as  follows: 

Mr.  Chairman  —  I  appreciate  the  compliment 
you  give  to  the  fire  underwriters  when  you  ask 
me  to  respond  to  a  toast  like  this.  I  appreciate 
it  for  those  I  happen  to  represent,  and  I  appre- 
ciate it  as  a  personal  compliment,  when  you  ask 
me  to  represent  them  and  say  a  few  words  on 
so  fruitful  a  subject. 

It  is  said  that  '  time  is  made  for  slaves,'  and 
yet  I  am  given  to  understand  that  I  am  expect- 
ed to  boil  down  and  try  out  a  theme  so  exhaust- 
ive in  just  five  minutes.     It  cannot  be  done. 

I  believe  in  autocracy  (whenever  it  is  best), 
but  the  protectors  and  the  conservators  of  pub- 
lic interests  ought  not  and  should  not  be  crib- 
bed, cabined  and  confined  in  this  brutal  man- 
ner.   Yet,  as  you  hold  the  gavel,  we  must  obey. 

I  am  asked  by  you,  in  all  seriousness,  no 
doubt,  to  respond  to  the  toast  '  The  Relation  of 
F'iremen  to  Underwriters. '  Let  me  saj',  in  equal 
seriousness,  that  they  are  not  relatives.  They 
are  not,  indeed,  even  sisters,  cousins  or  aunts. 
The  fireman  belongs  to  the  locality;  the  under- 
writer belongs  to  the  whole  people.  The  fire- 
men are  the  few  protecting  the  many;  the  un- 
derwriters are  the  many  protecting  the  few. 

Underwriting  is  a  system  of  general  averages 
based  upon  things  as  we  find  them.  We  have 
lots  of  experience  and  we  put  in  practice  as 
much  of  it  as  we  can.  We  figure  on  the  con- 
struction of  buildings,  their  occupancy,  the  ex- 
posures, the  water  supply,  and  the  fire  depart- 
ment (whether  bucket  brigade,  hook  and  lad- 
der, hose  cart,  hand  engine  or  steamer,  as  the 
case  may  be),  and,  with  a  liberal  allowance  for 
moral  hazard,  we  try  to  arrive  at  an  adequate 
rate  —  adequate  to  pay  the  losses,  adequate  to 
allow  the  local  agent  his  proper  commission, 
adequate  to  meet  the  general  expenses,  and 
with  an   abiding  hope  and   faith  that  a  little 
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may  be  left  over  to  give  somebody  a  reasonable 
profit  for  their  investment. 

This  is  underwriting  in  theory,  and  now 
comes  the  practice. 

As  the  autonomy  of  the  universe  depends  on 
the  law  of  its  forces,  so  the  success  of  a  people 
is  based  on  the  survival  of  the  fittest.  Build  a 
wooden  town,  provide  no  water  supply,  do  not 
sustain  a  fire  department,  think  10  per  cent,  is 
too  high  for  insurance  protection,  have  a  house 
warming  some  windy  evening,  and  there  you 
are.  Nobody  worries  except  the  sufferers; 
many  may  sympathize,  but  all  sensible  people 
unite  in  realizing  that  a  lot  of  swelled  heads, 
who  knew  it  all,  virtually  became  stockholders 
in  a  local  insurance  company  and  got  the  worst 
of  it. 

As  an  insurance  principle,  the  underwriter  is 
not  in  the  slightest  degree  concerned  about  the 
loss  of  property.  His  only  duty  is  to  measure 
the  risk.  It  is  the  duty  of  the  citizen  to  regu- 
late the  risk,  and  all  the  underwriter  has  to  do 
is  to  fix  the  rate.  The  citizen  and  the  under- 
writer may  not  always  agree  as  to  the  proper 
compensation  for  the  former's  protection,  but  I 
can  only  say,  'You  press  the  button,  and  we'll 
do  the  rest.' 

When  your  chief  goes  out  to  a  fire  he  asks  no 
questions  as  to  whether  the  property  is  insured 
or  not.  He  conceives  it  his  only  duty  to  extin- 
guish the  fire  and  prevent  the  destruction  of 
property.  Property  is  never  insured — only  the 
interest  of  some  person  who  may  meet  a  loss  by 
its  destruction.  If  he  chooses  to  carry  his  own 
risk,  he  becomes  the  underwriter,  possibly  a 
personal  idiot,  certainly  an  individual  gambler, 
taking  chances  that  he  can  or  cannot  afford  to 
take. 

Aside  from  the  inherent  physical  hazard  of  a 
risk,  the  underwriter  is  compelled  to  figure  on 
human  nature  in  the  way  of  carelessness,  cus- 
sedness  and  cupidity.  Carelessness  permits  a 
person  to  think  it  proper  to  place  ashes  in  a 
wooden  box,  drop  a  match  through  a  grating 
or  carry  a  broken  lantern  into  a  hay  barn.  Cus- 
sedness  prompts  a  person  to  try  to  get  even 
with  an  enemy  by  poisoning  his  dog,  setting 
fire  to  his  stable,  or  burning  down  a  factory. 
Cupidity  prompts  a  person  to  make  exorbitant 
claims  after  an  honest  fire,  or  get  a  big  policy 
on  a  small  stock  and  then  let  the  consequent 
friction  do  the  rest. 

Of  course  this  does  not  at  all  apply  to  the 
people  of  Sacramento.  Possessed  as  they  are 
of  morality,  integrity  and  wealth,  they  do  not 
need  to  avail  themselves  of  an  overburdened 
insurance  policy  to  put  themselves  in  shape; 
and,  with  a  wide-awake,  omnipresent  police  to 


turn  in  an  alarm,  and  an  earnest,  daring  fire  de- 
partment to  put  out  her  fires,  Sacramento  has, 
as  she  ought  to  have,  low  insurance  rates,  live 
agents  and  a  good  time  generally.  Alarms  are 
infrequent,  and  when  they  do  occur,  the  engines 
arrive  promptly,  manned  properly,  and  with 
ease  and  careless  abandon  a  ready  mixture  of 
O.  H.  S.  is  turned  loose.  Oxygen,  hydrogen 
and  slickens  suppress  the  fire,  the  building 
stands  but  little  damaged  by  the  episode  and 
the  contents  wait  the  arrival  of  the  ever -ready 
adjuster  who  comes  to  satisfy  the  demand  for 
damages  occasioned  by  water,  smoke  and  the 
miner's  debris. 

Some  people  apparently  cannot  be  made  to 
fully  understand  the  lack  of  relationship  be- 
tween the  fireman  and  the  underwriter,  unless 
very  drastic  medicine  is  used,  and  sometimes 
doses  like  the  following  are  given.  In  a  city 
not  far  from  here,  the  streets  in  a  certain  sec- 
tion were  blockaded  with  piles  of  lumber,  not 
only  so  as  to  interfere  with  the  movement  of  the 
fire  engines  but  also  connecting  the  blocks  in 
case  of  fire.  The  underwriters  interested,  in- 
stead of  moving  the  lumber  or  building  a  wall 
around  it,  or  putting  a  tarpaulin  over  it  to  save 
it  and  reduce  the  risk,  gave  notice  that  if  the 
streets  were  not  cleared  within  a  fixed  time,  in- 
surance rates  would  be  increased  50  per  cent. 
The  streets  zuere  cleared. 

Again,  in  another  town,  most  of  the  ten-year 
old  hose  burst  at  a  fire,  and,  as  there  was  no 
money  in  the  hose  fund,  the  underwriters,  be- 
cause of  their  interest  at  risk,  were  invited  to 
contribute.  Instead  of  doing  so,  they  replied 
that  they  adjusted  their  rates  to  the  hazard, 
and  if  new  hose  was  not  supplied  rates  would 
be  raised  on  the  first  of  the  month.  The  hose 
was  bought. 

The  better  the  material  of  which  you  compose 
your  department  and  the  better  you  equip  it 
the  better  will  be  the  results  attained  for  all  in- 
terested. It  means  more  confidence,  less  de- 
struction of  property,  less  insurance  to  pay  for, 
and  less  cost  to  obtain  it. 

Now,  gentlemen,  possibly  I  may  not  be  han- 
dling this  subject  with  satisfaction  to  you  or 
credit  to  myself,  but  whether  pertinent  or  not, 
I  mean  every  word  I  say,  and  I  can  only  ac- 
centuate my  thoughts  by  an  old  story  re- 
vamped: A  boy,  a  watermelon;  no  emetic,  no 
boy.  I  apply  it  thus:  A  city,  a  fire;  no  firemen, 
no  city. 

The  firemen  are  a  necessitj'.  It  is  your  duty 
as  citizens  to  have  the  best  you  can  get.  It  is 
right  to  encourage  them.  It  is  eminently  prop- 
er to  give  them  a  banquet  now  and  then,  espe- 
cially when  you  invite  a  friend  from  a  neigh- 
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boring  city.  The  fireman  roused  from  his  couch 
at  the  dead  of  night  by  the  clang  of  the  gong, 
or  taken  from  his  lunch  when  the  sun  is  shin- 
ing its  hottest,  is  ever  ready  to  respond,  and  his 
daring  deeds  and  devotion  to  his  duty  is  only 
paralleled  by  the  soldier  who  follows  his  flag 
into  the  very  jaws  of  death. 

But  the  underwriter  is  not  found  there.  He" 
comes  round  with  his  ambulance  after  the  bat- 
tle is  over,  picks  up  the  dead  and  cares  for  the 
wounded.  He  is  the  surgeon  who  heals  your 
financial  wounds,  if  paid  for  it  in  advance. 
While  his  relationship  to  the  fireman  is  noth- 
ing, his  relationship  to  the  citizen  is  just  what 
you  choose  to  make  it.  Retain  him;  he  is  yours. 
Whether  you  are  a  millionaire  or  not,  pin  your 
financial  faith  on  a  policy  in  a  good  company. 
Don't  let  it  escape.  Don't  try  to  bear  all  the 
burden.  You  may  need  it.  Fires  will  occur 
even  in  the  best  regulated  cities.  Guthrie  and 
his  half  a  hundred  men  can't  put  them  all  out, 
but  when  he  turns  off  the  stream,  give  the  un- 
derwriter a  chance  to  prove  what  he  is  —  a 
financial  blessing,  a  martyr  and  a  benefactor. 
Give  your  local  agent  a  chance  to  show  that 
he  is  a  promotor  of  thrift  and  a  shield  from  pov- 
erty. Let  him  prove  that  he  is  at  once  a  con- 
soler and  a  philanthropist. 


A  Tricky  Claimant. 

He  Overinsures,  Burns  Out  Mysteriously,  and 
Tries  Some  Sharp  Practice. 

The  flour-mill  of  John  Southworth,  at  Tooele, 
Utah,  burned  April  15,  1890,  and  in  obedi- 
ence to  John's  notification  of  his  loss,  Ed  Farns- 
worth  went  to  Tooele  to  adjust  the  loss.  The 
circumstances,  while  not  altogether  satisfactory, 
did  not  present  evidence  of  anything  crooked. 
Southworth  swore  that  he  had  no  other  insur- 
ance on  the  mill.  The  amount  of  the  insur- 
ance, $5,000,  was  in  excess  of  the  value  of  the 
property,  but  that  fact,  of  course,  taken  by  it- 
self, proved  nothing.  The  loss  was  finallj'  ad- 
justed at  $3,800,  and  the  claimant  was  well 
pleased  with  the  award. 

Shortly  after  Farnsworth  had  left  for  San 
Francisco,  Southworth  went  to  another  oSice 
where  he  had  obtained  $5,000  insurance  and  no- 
tified them  of  the  loss,  saying  it  was  total,  and 
that  he  had  no  other  insurance,  and  requesting 
them  to  send  an  adjuster.  Conversation  with 
a  local  agent  elicited  the  information  that 
E.  P.  Farnsworth  had  investigated  the  same 
loss,  incurred  under  policies  in  the  same 
amount.  Telegrams  were  forwarded  to  the 
general  agents  in  San  Francisco,  and  Mr.  Farns- 
worth immediately   flew   to  the   scene  of  the 


fraudulent  loss,  on  one  of  California's  lightning 
i8-mile-an-hour  express  trains. 

Putting  together  this  and  that  fact,  clearly 
related  now  though  at  first  obscure  enough,  the 
adjuster  was  able  to  make  out  a  strong  case, 
aside  from  the  invalidation  of  the  policies.  He 
had  a  bad  character  to  deal  with — that  was  cer- 
tain; and  it  was  not  altogether  a  pleasant  task 
to  beard  the  fellow  in  his  den  and  accuse  hi-m  of 
fraud  and  arson.  The  administration  of  the 
law  is  as  lax  in  the  territory  as  in  San  Fran- 
cisco. 

Confronted  with  the  evidence  of  his  rascality, 
Southworth  surrendered  all  his  policies — $10,000 
in  all,  on  a  $3,500  mill — and  Mr.  Farnsworth  re- 
turned home  rejoicing.  Some  of  Southworth's 
friends,  however,  per^iaded  him  that  he  had 
'made  a  fool  of  himself. '  Every  dishonest  man, 
as  well  as  every  honest  man,  may  depend  upon 
having  just  such  fool  friends.  Southworth  there- 
upon began  suit  to  recover  the  amount  of  his 
loss,  claiming  that  he  had  been  greatly  intimi- 
dated by  an  ingenious  twisting  of  circumstan- 
tial evidence,  and  by  the  threats  of  the  adjust- 
er. The  case  was  recently  tried,  and  the  de- 
fendant companies  won,  'hands  down.' 


The  A.  0.  U.  W. 

The  Ancient  Order  of  United  Workmen  in 
California  levied  twenty -eight  assessments  in 
eleven  months  of  1892.  The  December  losses 
will  be  paid  by  the  order  at  large.  The  order 
has  been  on  the  decline  in  California  for  several 
years,  and  as  the  death  rate  is  increasing,  a  fur- 
ther decline  seems  inevitable.  The  member- 
ship is  in  the  18,000  class,  where  it  is  kept  only 
by  strenuous  exertions.  It  is  believed  that  the 
1892  figures  will  fall  below  18,000,  the  tendency 
having  been  downward  since  1889.  In  that  year 
the  death  rate  was  10.7  per  1,000  risks.  This 
rate,  according  to  the  tiresome  reiterations  of 
big  chief  Barnes,  could  never  be  exceeded.  But 
next  year  the  death  rate  was  13  per  1,000,  and 
last  year  it  was  13.5.  The  average  cost  of  $15 
per  $1,000  of  insurance  is  far  too  much  for  the 
temporary  arid  uncertain  insurance  given  by 
this  society.  The  natural  premium  to  insure 
$1,000  one  year  at  age  25  is  only  half  the  amount 
collected  by  the  A.  O.  U.  W. ;  at  age  30  the  nat- 
ural premium  is  only  $8.10;  at  age  35  it  is  only 
$8.60;  at  age  40,  $9.42;  at  age  45,  $10.73.  These 
figures  prove  that  the  average  member  of  the 
Workmen  pays  too  dearly  for  his  insurance. 
Up  to  the  age  of  53  he  could  do  far  better  if  he 
were  to  insure  his  life  on  the  renewable  term 
plan  in  a  regular  life  insurance  company;  and 
for  insurance  for  life  the  old -line  company's, 
policy   is    incomparably    better    and    cheaper. 
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The  conclusion  which  the  wayfarer  must  draw 
from  the  facts  we  have  presented  is  that  if  he  is 
under  age  53  it  would  be  folly  for  him  to  be- 
come a  member  of  the  Ancient  Order  of  United 
Workmen. 

The  order  is  doing  equally  ill  elsewhere.  The 
death  rate  is  increasing  ixi  many  states,  and  in 
the  most  favored  localities  the  mortality  rate  is 
kept  down  only  by  an  accession  of  younger 
members.  The  death  rate  per  thousand  risks 
in  several  jurisdictions  is  as  follows: 

California 13.52 

Colorado  (and  New  Mexico  and  Arizona  Ter.)  .  13.59 
Georgia  (and  Alabama  and  Mississippi)  ....  13.45 

Kentucky 24.25 

Nevada  (and  Utah) 14-67 

New  York 12.26 

Ohio 22.56 

Pennsylvania 12.39 

Tennessee 22.43 

Texas i5-57 

The  entire  order,  with  an  increasing  member- 
ship, rising  from  198,307  in  1887  to  276,152  in 
1851,  has  a  death  rate  of  9.72  per  1,000,  against 
9.62  five  years  ago.  If  the  order  is  able  to  main- 
tain a  normal  death  rate  when  it  is  adding  20,- 
000  new  members  yearly,  what  extraordinary 
mortality  rate  must  be  in  store  for  it  when,  like 
so  many  similar  orders,  it  ceases  to  increase  its 
membership.  The  experience  of  the  older  grand 
lodges,  like  Kentucky  with  a  death  rate  of  24 
per  1,000,  gives  us  an  idea  of  what  the  death 
rate  of  the  entire  order  will  some  day  be.  The 
order  will  then  go  to  smash.  That  day  of  dis- 
solution may  not  be  far  away. 


Assessment  Affairs. 
The  a.  O.  U.  W.  in  California  levied  twenty- 
eight  assessments  last  year.  This  is  the  maxi- 
mum amount.  There  was,  besides,  an  assess- 
ment for  the  supreme  lodge  relief  fund.  Add 
the  monthly  dues  to  these  twenty  -  nine  assess- 
ments, and  you  have  a  total  sum  somewhat 
larger  than  the  net  cost  of  $2, 000  genuine  life  in- 
surance for  the  average  man  in  the  regular  com- 
panies with  millions  of  assets.  The  young  man 
who  joins  the  Ancient  Order  of  United  Work- 
men in  California  is  ill  -  advised  or  reckless. 
He  robs  himself  for  the  benefit  of  old  men. 
* 

The  Leavenworth  Pub.  Co.  of  Detroit,  Mich., 
issues  a  valuable  pocket  chart  of  co-operative 
associations,  covering  five  years'  figures.  The 
price  is  twenty -five  cents.  I^ife  and  accident 
solicitors  will  find  this  chart  very  useful.  Some 
400  companies'  figures  are  printed.  The  pub- 
lishers do  not  seem  to  have  been  aware  that  in 
San  Francisco  we  have  a  dozen  or  so  assess- 
ment companies — moribund,  it  is  true,  but  like- 


ly to  survive  as  long  as  salaries  can  be  collect- 
ed. This  chart  gives  income,  expenditures,  cer- 
tificates in  force,  average  number  of  risks,  death 
rate,  and  total  assets.  The  last-named  column 
has  '  a  living  skeleton  '  look. 

From  the  Indicator's  pocket  co-operative 
chart  we  take  these  figures  of  the  Woodmen  of 
the  World,  Denver  jurisdiction:  Certificates  in 
force,  3,600;  assets,  $2,599;  income,  $54,102;  ex- 
penditures, $49,700.  The  main  branch,  at  Oma- 
ha, had  $59,753  income  and  $68,876  expenditures, 
of  which  only  $10,000  was  for  losses.  What 
means  this  big  expense  ratio?  The  certificates 
in  force  are  5,461,  a  loss  of  over  1,500.  Is  the 
Denver  branch  holding  up  the  parent  wildcat 
by  the  tail,  over  an  abyss  of  failure? 
* 

One  Richard  Reeves  applied  to  the  Sacra- 
mento agent  of  the  Covenant  Mutual  Associa- 
tion for  insurance  on  the  life  of  a  stout,  healthy- 
looking  woman  whom  he  represented  to  be  his 
wife.  The  medical  examination  was  satisfac- 
tory, and  the  certificate  was  issued.  A  month 
afterward  Reeves  called  on  the  agent,  and  pre- 
sented proofs  of  his  wife's  death.  An  investi- 
gation followed.  The  result  was  the  discovery 
of  evidence  that  the  stout  woman  had  person- 
ated the  real  Mrs.  Reeves,  who  at  the  time  of 
the  medical  examination  was  on  her  death  bed. 

Reeves  was  arrested. 

* 

The  Covenant  Mutual  of  Galesburg  is  suing 
for  admission  to  Wisconsin.  The  insurance 
commissioner  says  the  association  must  com- 
ply with  the  laws  governing  life  insurance  com- 
panies. He  takes  this  position  on  the  ground 
that  the  association  has  a  maximum  of  assess- 
ments and  guarantees  a  specific  sum.  This 
is  a  reasonable  position.  The  decision  of  the 
courts  is  awaited  with  interest.  The  managers 
of  the  Covenant  hat  -  passer  contend  that  they 
really  do  pass  the  hat,  and  that  the  Covenant  is 
an  assessment  company. 
* 

The  death  rate  of  the  Mutual  Benefit  Life 
Association  of  New  York  during  the  last  five 
years  has  been  as  follows:  1887,  6.3  per  1,000 
risks;  1888,  9.4;  1889,  9.3;  1890,  15.6;  1891,  18.4. 
This  is  a  good  deal  higher  percentage  than  that 
of  the  A.  O.  U.  W.  in  California,  which  is  so 
high  that  the  order  has  fixed  a  maximum  of  as- 
sessments. The  insurance  press  mercifully  al- 
lows the  Mutual  Benefit  of  New  York  to  con- 
tinue what  appears  to  be  a  hopeless  struggle. 


TjiE  Vindicator  of  New  Orleans  thinks  that, 
although  it  may  be  '  simply  a  co-incidence,'  the 
fire   insurance   companies    have   always   made 
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money  in  Texas  because  the  state  administra- 
tion has  always  been  politically  the  same— that 
is,  by  the  same  party  to  which  the  gallant  Col. 
Brown  'belongs.'  'Such  a  claim  strikes  us  as 
being  puerile  in  the  extreme,'  though  the  col- 
onel is  no  longer  a  boy. 


Down  the  Toboggran  Slide. 

The  American  Legion  of  Honor  is  on  the 
down  grade.  The  death  rate  has  recently  risen 
from  12  to  15  per  1,000  lives.  Last  year  the 
membership  fell  off  1,200.  If  the  order  doesn't 
do  better  this  year,  many  members  will  take 
alarm  and  desert.  The  increase  in  the  amount 
of  fees  and  dues  indicates  that  many  new  mem- 
bers were  obtained.  Therefore  the  lapsing  of 
old  members  was  largely  in  excess  of  the  net 
loss  of  1,200. 

The  order  of  Chosen  Friends  is  sliding.    Three 
years   ago   the   membership  was   39,492.     Last 
year  it  was  .•^7,958.     The  assets  have  taken  a 
tumble,  too.     But  the  losses  are  going  up. 
* 

The  supreme  lodge  of  Knights  of  Honor  re- 
ports a  decline  in  membership  from  135,213  to 
132,499,  and  an  increase  in  the  mortality  rate. 
There  were  over  15  deaths  per  1,000  in  the  year 

covered  by  the  last  report. 

* 

The  United  Brethren  Mutual  Aid  of  Lebanon, 
Pa.,  lost  half  its  membership  in  the  last  four 
years.  The  death  rate  in  1891  was  43  per  1,000 
risks  —  a  gain  of  10  in  a  year.  Nearly  $335,000 
in  dues  and  assessments  was  paid  by  3,831 
members — nearly  $100  each  on  the  average. 
* 

The  Mutual  Benefit  Life  Co.  of  Hartford  had 
$1.^7.453  assets  in  1887.  Its  last  report  showed 
only  $77,162  assets.  'Quite  a  come  down.' 
The  membership  is  declining.  The  income  is 
falling  off.  Losses  have  exceeded  the  assess- 
ment receipts,  for  many  years.  This  is  the  as- 
sessment company  which  settled  with  some  fif- 
teen claimants,  as  related  in  the  Coast  Review, 
by  paying  each  a  small  portion  of  the  original 
claim.  The  managers  asserted  that  the  assess- 
ment yielded  only  a  corresponding  fraction  of 
the  amount  levied.  One  of  the  aggrieved  ben- 
eficiaries lived  in  Sacramento. 


Marine  Notes. 

During  the  recent  great  storm  the  barometer 
was  lower  than  for  many  years,  and  the  wind 
blew  at  the  rate  of  sixty-five  miles  an  hour. 
This  was  blowing  '  great  guns,'  but  of  course  it 
would  not  compare  with  a  Chicago  gale.  The 
marine    losses    have    been    extraordinary,    no 


doubt,  but  it  is  too  soon  to  learn  of  all  the  casu- 
alties. 

The  ship  Ericsson,  which  recently  went  ashore 
on  the  northern  coast,  was  a  famous  vessel. 
She  was  built  under  the  personal  supervision  of 
the  great  John  Ericsson,  of  monitor  fame.  She 
was  supplied  with  his  newly  invented  cal- 
oric hot-air  engines,  and  on  her  trial  trip  made 
ten  miles  an  hour.  Recording  her  triumph,  a 
New  York  paper  said,  'The  age  of  steam  has 
passed;  the  age  of  caloric  has  come.'  This  was 
in  1852.  Ericsson,  however,  concluded  that  the 
caloric  engines  were  not  a  complete  success, 
and  he  therefore  substituted  steam  engines. 

AN   ODD   SALVAGE    CLAIM. 

Is  a  raft  a  ship  ?  Judge  Brittan  of  San  Fran- 
cisco, a  learned  man,  is  of  opinion  that  a  raft  is 
not  a  ship.  But  then  the  judge  is  not  a  sailor- 
man,  and  his  view  of  this  important  question 
can  hardly  be  accepted  as  ex  cathedra,  even  if  it 
is  from  the  bench.  Wm.  Patterson  saw  a  part 
of  the  broken  Ft.  Bragg  raft  floating  near  the 
the  beach.  He  waded  out  and  secured  some 
redwood  and  chains.  The  raft  company  took 
them  away,  against  his  protest.  The  chains 
were  valued  at  $240.  Patterson  brought  suit, 
under  the  section  of  the  code  which  provides 
that  parties  having  just  claims  for  salvage  can 
claim  expenses.  The  court  quoted  section  2079 
of  the  civil  code,  which  provides  that  '  any  per- 
son who  rescues  a  ship  or  appurtenances  is  en- 
titled to  a  reasonable  compensation  therefor, 
and  he  has  a  lien  for  such  claim.'  The  court 
then  pointed  out  that  section  960  of  the  civil 
code  defines  a  ship  as  '  a  structure  adapted  to 
to  navigation  from  place  to  place  for  the  trans- 
portation of  merchandise  and  persons.'  It  was 
held  that  a  log  raft,  being  necessarily  a  tem- 
porary structure,  was  not  a  ship,  which  it  must 
be  to  entitle  the  plaintiff  to  a  lien,  but  that 
whether  the  plaintiff  could  recover  a  reward  as 
a  finder  of  lost  property  was  not  involved  in  the 
case.     An  appeal  was  taken. 


Tricky  Paul  Bums  again  in  Trouble. 

D.  H.  Rohrback,  of  Willows,  Cal.,  recently 
cau.sed  the  arrest  of  Paul  O.  Burns,  the  notor- 
ious life  insurance  solicitor,  on  a  charge  of  ob- 
taining under  false  pretenses  the  premium  on  a 
$20,000  policy  in  the  New  York  Life  Insurance 
Company.  Burns  represented  that  all  premi- 
ums paid  would  be  refunded  in  five,  years. 
Burns  was  arrested  in  vSan  Francisco  by  the 
deputy  sheriff  of  Glenn  county.  LTsing  the  tel- 
egraph. Burns  succeeded  in  being  taken  off  the 
train  at  Sacramento  on  a  writ  of  habeas  corpus. 
The  trial  was  set  for  Monday,  but  Burns's  at- 
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torneys  arranged  to  have  the  matter  heard  on 
Sunday  night.  The  deputy  sheriff,  in  making 
his  return  to  the  court,  said  that  the  peremptory 
change  of  date  was  a  surprise  to  hira  and  left 
him  unprepared  with  counsel.  He  also  said 
that  when  he  protested  against  the  sudden 
change  of  date  to  Sunday  night.  Burns  put  his 
hand  in  his  pocket  and  offered  him  $50  to  pro- 
ceed with  the  hearing  in  the  absence  of  his  at- 
torney. The  deputy  immediately  proceeded  to 
the  courthouse  and  laid  the  whole  matter  be- 
fore the  judge.  The  judge  was  greatly  sur- 
prised to  learn  that  the  deputy  sheriff  was 
ignorant  of  the  proposed  evening  hearing. 

When  the  bribery  affidavit  was  read,  Burns 
made  no  denial.  The  court  said  that  Burns  was 
guilty  of  contempt  of  court,  but  that  he  would 
not  punish  him,  because  the  punishment,  im- 
prisonment, would  delay  the  trial  of  the  case  in 
hand. 

These  facts  confirm  the  Coast  Review's  opin- 
ion of  Paul  Burns.  He  is  a  disgrace  to  the  life 
insurance  business.  The  reader  will  doubtless 
recall  the  fact  that  Burns  is  suing  Col.  Hawes 
of  the  New  York  I^ife  for  $50,000  damages  for 
saying  that  he,  Burns,  is  a  scoundrel. 


Projected  Life  Underwriters'  Association. 

In  April,  1886,  the  publisher  of  the  Coast  Re- 
view succeeded  in  securing  the  attendance  of 
twelve  out  of  fifteen  representatives  of  the  life 
insurance  companies  in  California,  at  a  called 
meeting.  A  temporary  organization  was  ef- 
fected, with  the  following  officers:  President, 
Geo.  A.  Moore,  of  the  Pacific  Mutual;  secreta- 
ry, John  Landers,  of  the  Manhattan  Life. 
Messrs.  Field  and  Hawes  were  appointed  a 
committee  on  by-laws.  The  agreement  to  be 
signed  was  as  follows: 

The  undersigned,  general  agents  and  managers 
of  the  various  life  insurance  companies  represented 
in  the  state  of  California  and  on  the  Pacific  Coast 
generally,  hereby  agree  to  associate  themselves  un- 
der the  name  of  Pacific  Life  Underwriters'  Associa- 
tion, the  objects  of  which  shall  be  protection  to  the 
life  insurance  interests  on  the  Pacific  Coast,  and 
mutual  advantage  to  the  members  socially  and 
practically. 

Here  was  a  good  start,  in  the  right  spirit;  but 
it  all  came  to  naught.  The  Coast  Review  put 
the  movement  on  its  feet,  but  it  fell  down. 

The  new  movement,  looking  to  the  creation 
of  another  association,  seems  to  have  Vjeen  in- 
spired by  a  crying  need  of  some  effort  to  free 
the  business  from  its  grosser  evils,  but  the  en- 
couragement thus  far  offered  is  feeble.  Several 
agents  have  expressed  themselves  as  heartily 
in  favor  of  trying  to  do  something,  anyway. 
They  agree  with  us  that  it  is  better  to  try  and 


fail  than  to  sit  supinely  by  and  grumble. 
Other  agents  ask,  Cui  bono?  One  agent  says, 
the  chief  object  of  the  association  would  be  to 
abolish  rebates,  and  he  is  not  in  favor  of  abol- 
ishing the  means  of  getting  business.  Another 
agent  asks.  What  have  the  Eastern  life  associa- 
tions done  besides  talking  and  feeding?  All 
this  is  not  encouraging. 

We  are  of  the  opinion  that  it  does  not  matter 
whether  the  Eastern  associations  have  done  any 
practical  work  or  not.  There  is  no  reason  why 
the  Pacific  Coast  life  men  could  not  do  practical 
work  through  the  medium  of  a  life  underwrit- 
ers' association.  Our  life  men,  like  our  fire 
men,  are  brainy  enough  to  devi.se  original 
measures  and  to  cut  out  a  pace  for  others  to  fol- 
low. The  Pacific  Insurance  Union  led;  others 
followed.  The  projected  Pacific  Life  Under- 
writers' Association  should  originate,  and  allow 
others  to  copy.     There  would  be  talent  enough. 

There  is  something  to  do  besides  throttling 
rebate  —  something  that  all  could  unite  upon 
and  carry  to  success.  There  are  dishonest  solic- 
itors to  black-list:  there  is  policy-twisting  to  be 
broken  up;  there  is  misrepresentation  of  pol- 
icies and  cost  to  be  exposed  and  punished; 
there  is  'stealing'  of  agents  to  be  prevented  by 
some  simple  system  of  registration  and  a  pledge 
not  to  employ  any  agent  or  solicitor  while  he  is 
in  the  employ  of  some  other  company. 

As  to  rebating,  the  association  might  not  be 
able  to  do  anything  practical  just  now.  But 
the  association  could  try.  There  is  merit  in  the 
mere  trial.  The  association,  at  the  least,  could 
prepare  an  address  to  the  company  managers, 
setting  forth  the  evil  of  rebating,  and  placing 
the  responsibility  where  it  may  seem  to  belong. 

There  seems  to  be  some  difference  of  opinion 
as  to  the  responsibility  for  rebating.  President 
McCurdy  sa3-s  the  companies  can  do  nothing  to 
prevent  it.  The  remedy,  and  therefore  the  re- 
sponsibility, 'lies  with  the  agents  exclusively.' 
President  Greene  says  that  the  companies  which 
pay  high  cotnmissions  are  responsible,  because 
they  'furnish  agents  with  the  means  to  rebate.' 
Now  let  the  Pacific  Life  Underwriters'  Associa- 
tion take  the  lead  and  fix  this  responsibility, 
and  fortify  the  verdict  with  a  statement  of  facts. 

It  should  not  be  forgotten  that  every  life  un- 
derwriters' association  is  necessarily  conserva- 
tive and  therefore  beneficial  in  its  influence, 
even  if  the  members  do  nothing  but  meet  and 
talk,  and  cross  their  legs  under  the  banquet  ta- 
ble and  listen  to  the  complimentary  speeches  of 
the  festive  'bored.'  P^'ery  association  stimu- 
lates business  by  giving  it  publicity  and  char- 
acter, and  cannot  fail  to  elevate  the  profession 
in  the  public  estimation. 
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William  Sexton. 

There  are  several  fire  underwriters  in  San 
Francisco  who  would  be  classed  as  'leading.' 
They  are  'brainy,'  energetic  and  successful. 
William  Sexton,  the  manager  of  the  Pacific 
Coast  department  of  the  Lion  and  the  Imperial, 
is  one  of  them. 

Mr.  Sexton  was  born  in  Nova  Scotia  in  1832,- 
but  he  is  still  a  young  man.  He  is  vigorous, 
and  thrives  on  hard  work;  and  with  many  years 
■of  experience  as  an  underwriter,  he  preserves 
the  liberal  attitude  of  mind  which  welcomes  the 
'  new  learning.' 

When  fifteen  years  old,  young  Sexton  came 
to  the  United  States,  crossing  'the  line'  and 
becoming  a  citizen  of  Maine.  Four  years  later 
he  contracted  the  gold  fever  which  stirred  the 
blood  of  every  ambitious  young  man,  and  in 
December,  1S51,  he  started  for  California.  Not 
being  cursed  with  '  plenty  of  money  '  this  argo- 
naut sailed  before  the  mast  on  the  ship  Kate 
Hayes,  and  after  a  voyage  of  six  and  a  half 
months  arrived  in  San  Francisco  in  July,  1852. 

Mr.  Sexton  went  to  work  in  the  mines  of 
Placer  county,  along  the  American  river.  He 
subsequently  engaged  in  several  business  en- 
terprises in  that  locality.  Making  many  friends, 
and  being  recognized  as  a  man  of  ability  and 
integrity,  he  was  elected  to  several  important 
offices.  After  serving  as  justice  of  the  peace 
several  times,  he  was  elected  sheriff  of  Placer 
countj'  in  1863.  In  1865-66  he  was  a  member  of 
the  legislature,  and  while  serving  the  people  in 
that  capacity  he  became  acquainted  with  Geo. 
D.  Dornin,  a  fellow  -  legislator,  representing 
Nevada  county.  The  acquaintance  thus  form- 
ed soon  ripened  into  warm  friendship,  which 
has  been  maintained  ever  since.  It  led  subse- 
quently to  close  business  relations. 

In  1868  Mr.  Sexton  moved  to  San  Jose,  and 
became  the  local  agent  of  the  Phoenix  and  the 
Altna..  In  1869  he  was  appointed  chief  of  police 
for  the  city  of  San  Jose,  and  held  that  position 
for  four  years. 

In  1872  Mr.  Sexton  was  appointed  special 
agent  for  the  Firemans  Fund.  He  resigned 
that  position  in  1881,  to  accept  a  position  as  as- 
sistant manager  of  the  Lion,  of  which  Mr.  Dor- 
nin had  been  appointed  manager.  Several  com- 
panies were  subsequently  added  to  this  general 
agency.  In  1891  the  Lion  and  Imperial  with- 
drew from  the  combination  and  created  a  sepa- 
rate Pacific  Coast  department,  of  which  Mr. 
Sexton  was  made  manager. 

Mr.  Sexton  is  a  thorough  underwriter.  His  ex- 
perience covers  the  entire  field  of  fire  underwrit- 
ing, embracing  the  work  of  local  agent,  of  spe- 
cial agent,  of  adjuster,  and  of  manager.  His 
experience  as  a  business  man  has  contributed 


to  his  success,  also;  and  his  services  in  official 
places  of  trust,  as  well  as  his  work  as  an  insur- 
ance agent,  have  strengthened  the  generous 
and  social  instincts  which  win  friends  and  com- 
mand respect. 

Almost  since  the  date  of  the  organization  of 
the  Fire  Underwriters'  Association  of  the  Pa- 
cific Mr.  Sexton  has  been  an  active  and  helpful 
member,  serving  it  as  president  and  as  commit- 
teeman, and  giving  generously  out  of  the  abun- 
dance of  his  own  experience,  for  the  benefit  of 
the  younger  members  and  for  the  entertain- 
ment of  all.  Some  of  the  best  papers  read  at 
the  annual  meeting  of  the  Fire  Underwriters' 
Association  were  written  by  him.  Our  Pacific 
Coast  readers  will  recall  the  interesting  contro- 
versy, several  years  ago,  over  the  Kinne  and 
the  Sexton  rules.  Mr.  Sexton's  paper  read  at 
the  last  annual  meeting  of  the  association,  en- 
titled 'Insurance  as  a  Collateral,'  attracted  a 
good  deal  of  attention.  It  presents  fire  insur- 
ance in  a  new  light,  and  demonstrated  that,  far 
from  being  'a  tax,'  the  premium  charge  on  mer- 
cantile and  building  risks  generally  is  offset  by 
a  reduced  rate  of  interest  or  by  reduced  prices 
on  merchandise  sold  on  credit.  We  all  know 
that  fire  insurance  is  the  basis  of  credit  in  both 
the  financial  and  mercantile  worlds,  but  it  seems 
to  have  been  reserved  to  Mr.  Sexton  to  point 
out,  with  apt  illustrations  and  convincing  fig- 
ures, the  fact  that  fire  insurance  actuall3'  costs 
the  average  policyholder  nothing.  If  the  mer- 
chant or  borrower  were  unable  to  offer  the  secu- 
rity of  an  insurance  policy,  he  would  have  to 
pay  the  manufacturer  or  wholesaler  or  money- 
lender for  assuming  a  risk  now  carried  by  the 
insurance  company. 


The  Pacific  Insurance  Union. 

The  outlook  for  the  Pacific  Union  is  now  hope- 
ful. The  last  few  weeks  have  severely  tested 
the  organization.  It  is  evident  that  the  trouble 
has  been  the  severest  ever  encountered  by  the 
union.  Conservative  influences  are  at  work  to 
save  the  union,  and  it  is  believed  that  the  less 
conservative,  we  might  say  the  reckless,  ele- 
ment of  the  membership  will  be  amenable  to 
this  conservatism. 

As  stated  in  the  November  Coast  Review,  the 
notice  of  withdrawal  given  by  the  Northwest- 
ern National  was  followed  immediately  by  that 
of  the  Phoenix  of  Hartford  and  the  Home  of 
New  York,  in  accordance  with  instructions 
given  by  those  companies  to  their  general  agent, 
A.  E.  Magill,  when  he  joined  the  union,  to  wit: 
that  the  withdrawal  of  any  company  should  be 
deemed  sufficient  cause  for  the  withdrawal  of 
the  Home  and  Phoenix. 

As  the  date  of  these  resignations  approached. 
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Manager  Du  Val  issued  a  circular  letter  to 
members  of  the  union,  calling  attention  to  the 
fact  that  such  withdrawals  did  not  necessarily 
release  the  remaining  members  from  their  obli- 
gations. The  union  does  not  become  dissolved 
by  virtue  of  the  fact  of  one  or  more  with- 
drawals. 

This  circular  called  forth  responses  in  the  form 
of  letters  to  the  executive  committee  from  sev- 
eral offices,  asking  for  a  standing  rule  of  the 
committee,  which  was  equivalent  to  a  demand 
for  a  release  to  all  members. 

The  executive  committee,  meantime,  have 
not  been  idle.  They  have  been  in  frequent  cor- 
respondence with  President  James,  and  the  re- 
sult of  this  correspondence,  as  we  go  to  press, 
is  a  welcome  indication  that  the  Northwestern 
National  will  re-enter  the  union.  The  condi- 
tions of  such  re  -  entrance,  it  is  understood,  are 
the  enforcement  of  the  thirty-day  limit  for  paj'- 
ment  of  premiums,  and  the  uniformity  of  com- 
missions to  agents,  as  recently  adopted  bj'  the 
union.  These  conditions  being  guaranteed,  the 
company  will  probably  return  to  the  fold. 

Mr.  James's  letters  have  confirmed  the  belief 
that,  while  he  thought  the  charges  of  bad  faith, 
as  current  for  several  months,  were  sufficient 
grounds  for  withdrawing  from  the  union,  he 
was  not  aware  of  the  peculiar  dependence  of 
that  body  upon  the  adherence  of  every  member. 
In  this  respect  the  Pacific  Insurance  Union  dif- 
fers from  other  compacts. 

Escaping  from  the  present  dangers,  under- 
writers may  doubly  congratulate  themselves, 
for  the  crisis  has  presented  the  opportunity  to 
study  the  possible  effects  of  the  disruption  on 
underwriting  interests  in  this  field,  in  the  mat- 
ter of  rates,  outstanding  premiums,  commis- 
sions, fire  protection,  etc.  We  may  therefore 
anticipate  a  full  and  more  practical  recognition 
of  the  obligations,  mutual  and  to  the  union, 
which  the  members  have  assumed.  The  crisis 
through  which  the  union  is  passing  cannot  fail 
to  be  of  value  when  future  difficulties  call  for 
mutual  concessions  and  harmonious  action. 

It  is  to  be  hoped  that  the  present  trouble  may 
cure  the  evil  of  absenteeism.  If  the  union  is 
worth  preserving,  it  is  worth  the  personal  sac- 
rifices of  time  and  convenience  necessary  to 
regular  attendance  at  its  meetings.  The  possi- 
bilities of  dissolution  have  been  strengthened 
by  the  assumed  indifference  of  the  general 
agents  of  a  number  of  prominent  offices,  as  in- 
dicated by  their  long  continued  absence  from 
the  meetings  and  counsels  of  the  union.  This 
absence  is  accepted  as  antagonism  in  a  nega- 
tive shape.  It  is  as  potent  for  mi.schief  as  is 
positive  hostility. 


Life  Matters. 
Mr.  Beers,  the  ex-president  of  the  New  York 
Life  Insurance  Company,  has  lost.  The  supreme 
court  of  New  York  has  decided  against  him  in 
the  agreed  case  as  to  the  too  big  pension  prom- 
ised him  for  his  resignation.  Mr.  Beers  has 
many  friends  among  the  agents  of  the  New 
York  Life  who  will  regret  to  hear  of  this  ad- 
verse decision.  Whether  the  case  will  be  taken 
to  the  court  of  appeals,  which  often  reverses  the 
supreme  court  rulings,  is  not  stated.  The  cir- 
cumstances under  which  this  pension  was 
pledged  and  repudiated  are  too  familiar  to  re- 
quire rehearsal. 

* 

The  court  held  that  the  trustees  of  the  New 
York  Life  were  prevented  by  their  own  acts 
and  by-laws  from  making  the  pension  contract, 
and,  further,  that  the  fact  that  Mr.  Beers  was 
president  when  the  contract  was  made  raises 
the  presumption  of  fraud.  The  board  of  trustees, 
the  court  said,  has  no  power  to  make  a  perpetual 
contract.  L'nder  the  decision,  if  it  were  to 
stand,  the  large  salary  paid  Mr.  Beers  in  the 
past  might  be  recovered,  since  he  was  presi- 
dent when  the  contract  was  made,  which  fact 
'raises  the  presumption  of  fraud';  and  farther, 
as  the  trustees  cannot  make  a  perpetual  con- 
tract, every  life  insurance  contract  is  void. 
* 

All  this  talk  about  the  projected  women's 
life  insurance  company  in  Chicago,  and  its 
treatment  as  a  doubtful  experiment,  implies 
ignorance  of  the  fact  that  several  American 
companies,  one  of  which  is  the  Pacific  Mutual, 
make  a  specialty  of  female  risks,  insuring  them 
in  a  separate  department.  The  San  Francisco 
company  insures  women  at  the  same  rates  as 
men.  It  is  the  only  life  insurance  company 
that  does  so,  however,  if  we  are  correctly  in- 
formed. 

The    Manhattan    Life  is  'booming.'      Major 

Ben   S.  Calef,  for  many  years   the    New  York 

Life's  New  England  manager,  has  transferred 

his   services    to   the   Manhattan,    in   the  same 

territory.      When   the  Baldwins   left   the  New 

York  they  went  to  the  Manhattan.    The  Tilling- 

hasts  of  Cleveland  exchanged  the  Equitable  for 

the  Manhattan  in  the  Northwest. 
* 

Many  life  offices  would  stand  better  with  the 
general  field  force,  or  the  solicitor,  if  they  would 
keep  their  policies,  plans  and  principles  promi- 
nently before  the  underwriting  world  through 
the  columns  of  the  insurance  press.  It  is 
natural  to  respect  an  aggressive  and  enterpris- 
ing competitor,  big  or  small. 
* 

A   CORRESPONDENT  of  a    New  York   paper. 
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who  represents  himself  to  be  a  Pacific  Coast  man , 
says:  '  We  have  a  man  in  this  city  who  boasts 
having  written  $6,000,000  business  in  the  eight 
years  he  has  been  here.  He*  has  no  particular 
extravagance,  yet  I  know  he  has  not  $100  he 
can  call  his  own  —  his  clients  have  received  the 
profits  of  his  large  business  in  the  shape  of 
rebates.'  Now  this  may  be  so;  but  we  have- 
noticed  that  several  of  these  rebaters  dress 
exceedingly  well  and  live  'high.'  They  are 
able  to  rebate  50  or  more  per  cent,  and  make  a 
neat  round  sum  on  a  large  policy.  We  fear 
that  the  correspondent,  who  professes  to  do  so 
large  a  busines.s  on  '  strong  business  argu- 
ments,' must  make  a  better  argument  against 
rebates  than  the  alleged  ill  success  of  the  rebater. 
The  latter  doesn't  give  away  all  his  commission. 
His  company  sees  that  he  has  a  margin  to  go  on. 

Our  exchanges  have  a  good  deal  to  say  about 
life  insurance  associations  in  the  East.  Will 
some  of  them  oblige  us  with  a  summary  of  the 
practical  reforms  effected  by  any  of  these  as- 
sociations? Col.  Ransom  of  the  Standard 
should  be  able  to  give  us  this  information.  The 
Surveyor,  of  New  York,  too,  appears  to  have 
some  knowledge  on  this  subject. 
* 

Are  the  American  life  companies  fully  pre- 
pared for  a  financial  panic  like  that  of  1857? 
There  are  hints  of  such  a  panic  in  the  business 
world.  There  is  an  undercurrent  of  anxious 
feeling  beneath  the  surface  of  the  monetary 
conference  now  in  session  abroad.  Is  this  the 
best  time  to  stop  rebating?  Is  there  any  better 
way  to  stop  it  than  by  reducing  commissions  to 
reasonable  percentages? 
* 

Paul  Burns,  a  life  insurance  solicitor,  was 
arrested  in  San  Francisco  last  week,  by  the 
sheriff  of  Glenn  county.  Burns  is  accused  of 
having  obtained  $2,200  from  a  Willows  mer- 
chant by  false  pretenses,  in  writing  a  policy  on 
his  life.  Burns  is  the  fellow  who  is  suing 
Col.  Hawes  of  the  New  York  Life  for  alleged 
defamation  of  character. 
« 

Joseph  Ashbrook  writes  to  the  Baltimore 
Underwriter  as  follows  on  the  subject  of  re- 
bates in  life  insurance:  'This  brings  me  to  a 
point  about  which  I  thought  there  was  no  dif- 
ference of  opinion,  to  wit,  can  a  company  control 
its  agents?  The  national  association  represents 
a  constituency  of  possibly  15,000— perhaps  I  am 
too  low  in  my  figures.  Respecting  the  aver- 
age ability  of  this  body  of  men,  it  is  only 
necessary  to  point  to  their  magnificant  achieve- 
ments. And  among  them  are  to  be  found  men  the 
peers  of  the  officers  of  the  companies— in  intel- 


lect, in  scholarship,  in  energy,  in  efl5ciency,  and 
in  moral  sentiment;  who  are  as  proud  of  their 
parts  of  the  work,  and  who  are  as  content  with 
it,  as  if  they  were  filling  administrative  posi- 
tions. Those  15,000  men  thought  thej  under- 
stood their  relation  to  their  respective  compa- 
nies as  one  of  honorable  subordination.  They 
have  been  accustomed  to  receiving  orders  and 
obeying  them.  The  memorial  was  based  upon 
this  conception  of  their  relation  to  the  compa- 
nies. Are  they  to  learn  that  their  position  is 
not  subordinate,  and  that  they  are  not  under 
obligations  to  conform  to  such  regulations  as 
administrative  ofBcers  may  decide  are  necessary 
for  the  welfare  of  the  business?  But  what  pur- 
pose is  served  by  arguing  seriously  against  a 
lame  evasion  or  a  piece  of  irony?  The  authority 
to  do  what  is  asked  does  exist.  No  one  doubts 
it,  and  no  one  would  dare  to  seriously  and 
unequivocally  assert  the  contrary.  Mr.  ]\Ic- 
Curdy  possibly  did  not  comprehend  the  signific- 
ance of  the  memorial,  nor  the  fact  that  it 
embraced  an  appeal  from  the  ablest  represent- 
atives of  his  own  company.  It  would  be  an 
unjust  aspersion  to  charge  the  chief  officer  of  a 
company  so  great  as  the  one  over  which  he 
presides  with  the  admission  that  he  cannot  con- 
trol his  agents.  He  has  only  to  ring  out  the  fiat 
against  rebates  and  it  will  be  received  by  his 
agents  with  cheers,  and  not  with  sullen  looks  of 

refusal.' 

* 

Rebating  will  continue  as  long  as  commis- 
sions are  absurdly  high;  and  commissions  will 
remain  at  that  altitude  just  as  long  as  there  is  a 
breakneck  race  for  pre-eminence.  The  shortest 
way  to  stop  rebating  is  to  call  the  race  '  off'  by 
legislation.  Here  is  a  hint  to  the  New  York 
life  underwriters'  association.  A  sudden  reduc- 
tion of  surplus,  however,  may  put  a  sudden 
stop  to  high  commissions  and  rebating  simul- 
taneouslj'. 

We  are  indebted  to  Actuary  Richard  Leece 
for  a  copy  of  his  second  report  on  the  mortality 
experience  of  the  Australian  Mutual  Provident 
Society.  This  is  one  of  the  great  life  insurance 
companies  of  the  world.  From  this  very  inter- 
esting report  we  make  the  following  extracts: 
* 

Female  Lives. — During  the  40  years  ended 
December  31,  1888,  the  society  issued  policies 
on  the  lives  of  5,973  females,  of  vi-hom  221  died. 
It  is  the  practice  of  this  society  to  add  a  load- 
ing of  three  years  to  the  ages  of  all  females  within 
the  child-bearing  period.,  In  the  remarks  which 
follow,  such  lives  are  embraced  in  "healthy 
females  "  at  their  true  ages.  Of  the  5,973  quoted 
above,  4,656,   of  whom   147  died,  were  healthy 
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females,  and  the  remainder  were  loaded.     The 
average  ages  at  entry  were: 

Healthy  females 30.85  years. 

All  female  lives,  true  age  ...  31.55      " 
"  "        assumed  age   34.84     " 

The  average  loading  was  consequently  3.29 
years.  The  average  durations  of  the  assurances 
were: 

Healthy  females 4-3I9  years. 

All  female  lives      4.42S 

It  will  be  observed  that  where  the  assumed 
ages  are  dealt  with,  the  actual  deaths  among 
females  are  considerably  less  than  the  number 
expected  according  to  the  society's  general  ex- 
perience; even  where  healthy  lives  only  are 
dealt  with  the  actual  mortality  among  females 
is  not  materially  in  excess  of  that  among  male 
lives.  We  have  not  far  to  seek  for  the  cause  of 
this  practical  agreement.  In  young  countries 
like  the  Australasian  colonies,  the  deaths  from 
accidental  and  violent  causes  are  much  more 
numerous  than  in  old  countries,  and  it  is  the 
male  lives  which  are  chiefly  exposed  to  the  risk 
of  accident.  The  tables  of  causes  of  death  given 
with  the  medical  report  show  that  the  violent 
deaths  represented,  among  the  males,  .13  per 
cent,  on  the  exposed  to  risk,  as  against  .03  per 
cent,  among  the  females. 
* 
Mortality  Experience  according  to 
Amounts  at  Risk. — We  are  led  to  the  con- 
clusion that  in  these  colonies,  as  in  the 
United  States,  the  larger  policies  appear  to  ex- 
perience the  higher  rate  of  mortality,  although 
the  comparative  paucity  of  the  observations 
among  them  renders  it  necessary  to  accept  this 
conclusion  with  some  caution.  Why  does  this 
experience  differ  from  that  of  the  United  King- 
dom, where  the  large  risks  are  found  to  be  the 
better  ones?  I  can  only  suggest  that  it  is  due  to 
the  fact  that  in  the  United  States  and  these 
colonies  the  men  with  sufficient  means  to  assure 
for  large  sums  are  those  who  are  actively  en- 
gaged in  business  and  who  are  annoyed,  har- 
rassed  and  impaired  in  health  by  the  vicis- 
situdes attendant  on  business  pursuits  in  young 
countries,  while  the  corresponding  class  in 
Great  Britain  is  composed  chiefly  of  people  of 
leisure,  or  those  in  receipt  of  large  assured  in- 
comes, who  are  enabled  to  lead  comparatively 
tranquil  lives  and  to  command  the  comforts, 
the  enjoyment  of  which  tends  so  greatly  to  pro- 
long life. 

* 

The  Rate  of  Dlscontinuance.— The  ques- 
tion of  the  influence  exercised  on  the  mortality 
rate  by  the  voluntary  withdrawal  of  lives  is  one 
which  has  given  rise  to  much  speculation  on 
the  part  of  actuaries.     Unfortunately,  it  is  one 


to  which  it  is  difficult  to  apply  a  scientific  de- 
termination, for  the  reason  that  lives  so  with- 
drawing cannot  be  kept  under  observation.  The 
prevailing  opinion  among  British  actuaries  i-s 
that  the  effect  is  to  increase  the  rate  of  mortal- 
ity, it  being  presumed  that  only  or  chiefly 
healthy  lives  will  withdraw,  while  those  in  fail- 
ing health  will  remain  assured.  In  offices,  as- 
surance in  which  is  a  purely  voluntary  act  on 
the  part  of  the  lives  assured,  there  is  probably 
some  truth  in  this  presumption;  but  it  is  very 
doubtful  whether  it  is  warranted  in  the  case  of 
offices  transacting  a  large  new  business  and  ob- 
taining the  business  chiefly  or  entirely  through 
the  efforts  of  canvassing  agents.  In  such  offices 
an  abnormal  proportion  of  the  withdrawals  will 
be  found  to  occur  after  payment  of  the  first  or 
second  premium,  and  the  cause  of  these  will 
probably  be  traceable  to  the  weakening  of  the 
virtuous  resolution,  which,  aided  by  the  skill  of 
the  canvassing  agent,  prompted  the  assurance. 
In  such  cases  the  disadvantage  to  the  office  will 
be  found  in  the  unnecessary  cost  which  has 
been  incurred  in  procuring  the  business  rather 
than  in  any  prejudicial  influence  on  the  vitality 

of  the  general  body  of  the  lives. 

* 

Mortality  of  Annuitants.— The  vitality 
of  annuitants  is  proverbial  all  the  world  over, 
and  the  experience  of  this  society  confirms  the 
truth  of  the  proverb.  It  will  be  observed  that 
(i)  In  respect  of  male  lives  the  actual  deaths 
have  been  but  85.6  per  cent,  of  the  expected 
number,  while  the  amounts  emerging  by  death 
have  been  only  54.4  per  cent,  of  the  expecta- 
tion. (2)  In  respect  of  female  lives  the  actual 
deaths  have  been  67.9  per  cent.,  and  the 
amounts  65.7  per  cent,  of  the  expectation.  Thus, 
not  only  have  the  actual  deaths  among  both 
males  and  females  been  largely  below  the  ex- 
pected number,  but  they  have,  as  far  as  males- 
arec  oncerned,  been  of  persons  holding  annui- 
ties for  amounts  below  the  average.  It  is  en- 
tirely due  to  the  high  rate  of  interest  which  the 
society  has  been  enabled  to  realize  on  its  funds 
that  the  annuity  business  has  not  entailed  seri- 
ous loss  on  it. 


Our  Note  Pad. 

The  managers  are  praising  the  proposed  uni- 
versal mercantile  schedule,  but  it  does  not  ap- 
pear that  the  committee  in  charge  have  ever 
asked  the  field  men  for  their  views.  The  field 
men  may  be  better  judges  of  the  practicability 
of  the  schedule  than  all  the  office  men. 
« 

A  COMPANY  paper  argues  that  if  there  were  a 
bankrupt  law  '  under  which  the  honest  debtor 
could  be  absolved  from  further  liability,'  arson 
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would  decrease.     We  are  not  prepared  to  accept 
this  conclusion  until  we  are  convinced  that  an 

'  honest '  debtor  may  set  fire  to  his  property. 

* 

The  reckless  exaggerations  of  the  daily  press 
-merely  received  a  common  illustration  when  the 
New  York  Herald  said  that  it  requires  the  ser- 
vice of  a  patrol  wagon  to  carry  off  the  bodies  of 
persons  killed  by  the  trolley  wires.  This  sort 
of  talk  may  be  inspired  by  the  aldermanic 
boodlers  who  wish  to  sell  their  votes  for  a 
franchise  at  as  high  a  figure  as  possible. 

The  venerable  president  of  the  ^tna  Insur- 
ance Company,  of  Hartford,  Jotham  Goodnow, 
died  on  November  19,  aged  73.  Mr.  Goodnow 
was  elected  secretary  of  the  ^tna  in  1866,  and 
president  in  1888.  He  was  chairman  of  the  ex- 
ecutive committee  of  the  National  Board  of  Fire 
Underwriters.     In  early  life  the  deceased  was  a 

bookkeeper,  and  afterward  a  bank  cashier. 
* 

The  facetious  San  Francisco  underwriter  was 
riding  on  a  local  train.  At  one  of  the  stations  a 
Chinaman  got  aboard  and  took  a  seat  by  the 
side  of  our  San  Francisco  friend,  who  soon  be- 
gan to  josh  the  Mongolian.  'Chinamen  are 
"  no  good,"  '  he  said.  '  They  must  be  sent  back 
to  their  own  country.'  John  Chinaman  listened 
in  stolid  silence  awhile.  Suddenly  he  turned 
upon  his  tormentor,  and  said:  '  Melican  man 
dlive  Chinaman  way,  an'  he  go  home.  Bime- 
by  Ilishman  dlive  Melican  man  out.  Wheh 
Melican  man  go?  He  no  home  to  go  to.'  The 
laugh  was  '  on  '  the  San  Francisco  insurance 
man,  who  had  nothing  further  to  say. 
* 

The  artist  of  the  Daily  Zaminer,  if  we  are 
correctly  informed,  has  already  prepared,  with 
commentable  enterprise,  two  or  three  charac- 
teristic illustrations,  to  be  printed  in  the  event 
of  the  dissolution  of  the  P.  I.  U.  Among  these 
'cuts,'  heralding  cut  rates,  is  one  of  the  hat 
worn  by  President  James  of  the  Northwestern, 
and  another  of  the  trousers  worn  by  the  general 
agent  when  he  walked  out  of  the  union. 

November  Fires. 

Utah. 

November  29,  Ogdeii,  brick  building  and  saloon: 

^tna      |ioo 

Imperial 300 

London 200 

Hartford 333 

November  24,  Salt  Lake,  brick  church: 

^tna $1,250 

Orient i.y.so 

November  12,  Salt  Lake,  brick  building: 

London  &  Lancashire f  1,750 


October  27,  Tooele  county,  dwelling  and  furniture: 

American,   Pa. $1,838 

November  29,  Provo,  restaurant: 

Lion $150 

November  3,  Tooele  City,  grist  mill: 

Firemans  Fund $2,250 

November  18,  Salt  Lake,  frame  building: 

American  Central ,  $525 

October  16,  Salt  Lake,  merchandise: 

American  Central :    .   .  $100 

November  5,  Drake,  dwelling: 

Continental $245 

November  14,  Ogden,  frame  dwelling: 

Home,  N.  Y $1,500 

November  18,  Salt  Lake,  paint  shop: 

Southern,  N.  O $250 

November  13,  Weber  county,  barn  and  hay: 

American,  Pa $850 

November  7,  Weber  county,  barn: 

American,  Pa $100 

Small  losses $1,300 

Total  Utah 14,791 

IDAHO. 

November  23,  Latah  county,  farm  implements: 

Phenix,  Brooklyn $140 

November  2.  Malard,  drugs: 

Phenix,  Brooklyn $1,500 

November  18,  Shoshone,  stable  and  hotel: 

Imperial     $  800 

Home  Mutual 300 

Firemans  Fund 1,000 

Transatlantic 588 

November  8,  Moscow,  steam  laundry: 

National,    Hartford  $213 

Imperial 500 

November  2,  Bear  Lake  countj',  frame  dwelling  and 
hhld  furniture: 

American,  Pa $1,027 

Royal  Exchange 1,500 

November  3,  Bixburg,  frame  building: 

Orient I300 

October  22,  Post  Falls: 

New  Zealand $893 

November  23,  Bingham  county,  hay: 

Phenix,  Brooklyn $1,000 

American,  Pa 333 

November  26,  Bingham  county,  barn  and  hay: 

American,  Pa $400 

November  10,  Moscow,  groceries: 

London  &  Lancashire $750 

Small  losses $1,000 

Total  Idaho 10,244 

Arizona. 

November  21,  Flagstaff,  general  fire: 

Hamburg-Bremen $  600 

Ins.  Co.  of  N.  A 145 

Imperial 300 

Atlas 350 

Pro%'ideuce-Washington 1.500 

National,   Hartford 2,300 

Alliance 2,500 

Total $7,695 
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November  26,  Jerome,  general  fire: 

Hamburg-Bremen $1,000 

Niagara 1,000 

Granite  State 400 

Providence-Washington S,ooo 

Orient 1,600 

Prussian  National '  .   .    .   .  650 

Total $7,650 

October  13,  Tucson,  frame  warehouse: 

Alliance $500 

November  9,  Tucson,  adobe  building  and  hay: 

German-American $  500 

Firemans  Fund :,ooo 

November  17,  Prescott,  ice-house: 

Svea $100 

October  13,  Tucson,  grain: 

London  &  Lancashire $2,500 

Small  losses $2,000 

Total  Arizona 2ii945 

Nevada. 

November  12,  Reno,  general  fire: 

German-American $  500 

Home,  N.  Y 105 

Norwich-Union 300 

New  Hampshire 495 

Orient 500 

Western 500 

Scottish  Union 400 

Commercial   Union 180 

Sun,  S.  F 1,050 

Palatine 1,300 

American,  N.  Y 1,047 

Liverpool  &  London  &  Globe 150 

Fire  Association       775 

Total $7,302 

Colorado. 

November  20,  Telluride,  hay  in  barn: 

Southern,  N.  O $425 

November  ti,  Denver,  restaurant: 

Palatine $360 

October  15,  Denver,  printing  machinery: 

State  Investment $156 

Atlas 402 

November  25,  Denver,  frame  quartz  mill: 

Imperial $600 

November  25,  Creede,  mining  property: 

National,   Hartford $583 

November  6,  Denver,  brick  dwelling: 

Palatine $300 

Total  Colorado $2,826 

New  Mexico. 
November  20,  Santa  Fe,  merchandise  and  furniture: 

Palatine $117 

Royal     116 

Oregon. 

October  31,  Portland,  barber  shop: 

State  Investment $450 

October  27,  Portland,  frame  dwelling: 

Royal I194 

November  2,  Portland,  store  building  and  crockery: 

Atlas $1,879 


November  7,  Portland,  merchandise: 

Phcenix,  London $1,250 

American,  N.  Y 750- 

November  7,  Portland,  brick  and  frame  building: 

National,    Hartford $204 

German-American 817 

November  i,  Portland,  frame  flour  mill: 

Imperial $1,000 

November  30,  Pendleton,  frame  building: 

Liverpool  &  London  &  Globe J600 

November  11,  La  Grande,  hay: 

Western $600 

November  16,  Portland,  dwelling: 

Sun,  S.  F $253 

November  8,  Portland,  millinery: 

Scottish  Union  &  National $500 

November  9,  La  Grande,  frame  building: 

Orient $  500 

German-.'^merican 381 

Northern 500 

North  British 1,000 

November    14,   Portland,  merchandise    and   frame 
building: 

Orient $1,000 

German-.\merican 400 

November  15,  Baker  county,  frame  dwelling: 

Phoenix,  Hartford $600 

November  8,  Huntington,  merchandise,  etc.: 

Prussian  National $245 

American,  Pa 400 

November  24,  Uniontown,  merchandise: 

Prussian  National $470 

November  17,  Union,  library: 

Hamburg-Bremen $3,000 

November  14,  Portland,  stock  India  Packing  Co.: 

New  Zealand $1,507 

November  16,  Salem,  dwelling  and  contents: 

New   Zealand $709 

November  16,  Union,  store  building: 

Connecticut $1,000 

November  11,  Union  county,  hay: 

American,  Pa $900 

Nox'ember  9,  Portland,  hotel  building: 

German  -American $065 

November  30,   Cornelius,   merchandise   and    frame 
building: 

German -American $4,000 

November  28,  Portland,  frame  dwellings,  etc.: 

German -American $450 

November  5,  Tolocast,  farm  property: 

Continental $1,250 

November  20,  Halfway,  farm  property: 

Continental $750 

November  2,  Rickreall,  flour-mill  and  wheat: 

Northern $2,500 

Oakland  Home 2,210 

November  i,  Portland,  mill  and  machinery: 

North    British        $2,500 

Lion 1,000 

November  18,  Portland,  frame  building: 

Union,  S.  F $200 

November  24,  Portland,  dwelling: 

London  &  Lancashire $175 

Small  losses $3,000 

Total  Oregon 39,207 
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Washington. 

November  —,  Spokane,  frame  saloon: 

^tna     S850 

November  19,  Walla  Walla,  brick  building: 

London  &  Lancashire  ...  $075 

November  28,  Seattle,  frame  dwelling: 

Peoples $1,000 

November  9,  Colfax,  merchandise: 

North    British $1,000 

November  28,  King  county,  frame  houses: 

Manchester $400 

November  10,  Chehallis,  buildings  and  furniture: 

Hamburg -Bremen $451 

Firemans  Fund 397 

Royal     .    .    .    .■ 5°° 

Firemans  Fund 100 

November  7,  Colfax,  frame  building: 

PhcEuix,  London $367 

November  5,  Colfax,  hotel,  store  and  general  mdse.: 

London $  460 

Northern 1,000 

Alliance  , 475 

Commercial  Union 200 

Palatine 500 

November  30,  Spokane,  brick  building: 

German  -  American $300 

November  5,  Dayton,  tailor  shop: 

Hartford $335 

November  16,  Seattle,  wearing  apparel: 

American,  Pa $210 

November  5,  North  Yakima,  building  and  general 
merchandise: 

Northern $1,300 

New  Hampshire 300 

London 300 

Norwich   Union 417 

Connecticut 450 

German  -  American 400 

Phoenix,  London 1.387 

Western 500 

November  14,  Seattle,  groceries: 

Connecticut $ii250 

October  30,  Pullman,  saw-mill: 

Firemans  Fund $1,250 

National,  N.  Y 500 

November  30,  Tacoma,  saw-mill: 

Connecticut $1,300 

November  i,  Dayton,  frame  barn  and  hay: 

Transatlantic $360 

November  9,  Uniontown,  grain  in  field: 

London  &  Lancashire $500 

November  29,  Seattle,  dwelling: 

Sun,  S.  F $250 

November  15,  Seattle,  furniture  and    wearing  ap- 
parel: 
New  Hampshire $465 

October  17,  Spokane,  dwellings: 

Reading $487 

November  3,  Tacoma,  dwelling: 

Fire  Association $224 

November  — ,  Tacoma,  brick  store  buildings: 

Royal $200 

November  18,  Colfax,  frame  dwelling: 

Royal $400 


November  21,  Seattle,  hay: 

Norwich  Union $400 

November  14,  Seattle,  merchandise  and  building: 

Granite  State $2,250 

Reading 750 

National,   Hartford    .   .  -. 1,200 

November  21,  Seattle,  merchandise,  etc.: 

Norwich  Union $200 

November  5,  Dayton,  hhld  furniture: 

National,  Hartford $200 

Small  losses $2,500 

Total  Washington 28,560 

Montana. 

November  22,   Missoula,  frame  hotel  and  general 
merchandise: 
Palatine $Soo 

November  5,  Anaconda,  saloon  and  frame  buildings: 

Atlas $415 

National,  Ireland 415 

London  &  Lancashire 750 

November  20,  Butte,  frame  dwelling: 

Commercial  Union $230 

November  18,  Butte,  stock: 

Peoples $700 

November  5,  Livingston,  brick  dwelling: 

Orient $300 

November  — ,  Missoula,  frame  lodging-house: 

Home,  N.  Y $200 

Alliance 500 

November  22,  Missoula,  frame  building: 

North  British $700 

Ins.  Co.  of  N.  A 500 

November  24,  Butte,  millinery: 

American,  N.J $500 

November  17,  Butte,  millinery: 

Ins.  Co.  of  N.  A $  500 

Caledonian 500 

Manchester 1,000 

November  23,  Missoula,  frame  hotel: 

.^tua $1,000 

F-iremans  Fund 500 

November  28,  Missoula,  frame  hotel: 

Rochester   German $Soo 

November  12,  Bozeman,  dwelling: 

Home  Mutual $350 

November  16,  Deer  Lodge,  dwelling  and  contents: 
American,  Pa .  $1,000 

November  17,  Butte,  frame  dwelling: 

Rochester  German .  $250 

November  16,  Kalispell,  general  fire: 

American,  Newark $  500 

^tna 1,650 

California 150 

Svea : 1,000 

Small  losses  $1,500 

Total  Montana 15,210 

Total  outside  territory  .   .    140,118 

California. 

Octobers!,  Alameda,  hhld  furniture: 

Provideuce-Washingtoij $150 

November  3,  Colusa,  frame  dwelling  and  contents: 

Imperial $Soo 

November  18,  Cucamongo  Ranch,  frame  barn: 

Liverpool  &  London  &  Globe .  $200 
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November  25,  Kl  Dorado  couutj',  building  and  judse. : 

Liverpool  &  London  &  Globe |i,6oo 

November  16,  Grass  Valley,  farm  property; 

Continental $2,000 

October  14,  Cucamongo,  barn: 

Union,    London $240 

November  7,  Humboldt  county,  building  and  fur- 
niture: 

Phenix,  Brooklyn $2,500 

November  7,  Eureka,  barn: 

American,  Mass $250 

October  30,  ICureka,  store  building: 

Connecticut I159 

November  25,  Alexander  Vallej',  general  store: 

Queen $1,022 

Western i  ,000 

November  15,  Calistoga,  barn: 

Springfield $200 

November  22,  Altatma,  dwelling: 

Springfield $4,500 

November  2,  Kureka,  hhld  furniture: 

Firemans  Fund $245 

November  21,  Colusa  county,  frame  building: 

American,    Newark $1,025 

November  29,  Contra  Costa,  dwelling: 

Home   Mutual $5,000 

November  19,  Grass  Valley,  dwelling  and  contents: 

Ins.  Co.  of  N.  A $goo 

November  14,  Dyerville,  frame  dwelling: 

Alliance $250 

October  8,  Kern  county,  frame  dwelling: 

I,ondon  &  Lancashire $500 

October  13,  Kingsburg,  frame  buildings: 

Loudon  &  Lancashire $350 

November  — ,  Bakersfield,  contents  of  dwelling: 

Home  &  Phoenix $100 

November  — ,  Alhambra,  frame  dwelling: 

Home  &  PhcEnix $160 

September  2S,  Demita,  stock  and  fixtures: 

Fire  Association $150 

November  17,  Claribell  Station,  warehouse  and  grain 

North   British ....  $9,245 

JEina. 9,918 

Northern 5,000 

Scottish  Union 22,642 

German-American 7.246 

Oakland  Home 2,000 

Liverpool  &  London  &  Globe 5,300 

Total $61,371 

November  3,  Fresno  county,  store: 

Northern     $250 

London 250 

November  28,  Fresno,  dwelling  and  furniture: 

Granite  State $418 

November  15,  Fresno  countj-,  hhld  furniture: 

Phoenix,  Hartford $583 

November  11,  Fresno  county,  frame  barns: 

Home,  N.  Y $613 

November  i,  Fresno  county,  general  merchandise: 

Hartford $800 

November  19,  Fresno  county,  dwellingand  contents: 

New   Zealand $594 

October  20,  Los  Angeles  county,  dwelling  and  con- 
tents: 

New   Zealand $500 


November  16,  Fresno,  fruit-dryer: 

Southern,  N.  O $820 

October  31,  Newhall,  building  and  contents: 

Granite  State $1,288 

Reading 1,288 

Fire  Association 2,147 

November  21,  Pasadena,  dwellings  and  contents: 

Fire  Association $3,000 

Royal 4,000 

Westchester 4.500 

October  15,  Red  BluflF,  dwelling  and  contents: 

New   Zealand J375 

October  18,  Redlands,  stock  of  furniture: 

New  Zealand $230 

November  5,  Placer  county,  frame  dwelling: 

^tna $350 

November  23,  Pomona,  hhld  furniture  and  drug 
store: 

Commercial  Union $400 

Caledonian     .    .       150 

Manchester 150 

October  3,  Los  Angeles  county,  barn  and  dwelling: 

London  &  Lancashire $700 

November  — ,  Red  Bluff,  frame  barn: 

Alliance $125 

October  31,  Green  Valley,  hop  kiln: 

Alliance $331 

November  14,  Grass  Valley,  frame  building,  etc.: 

Phoenix,  London $1,075 

October  15,  Red  Bluff,  frame  foundry: 

Alliance $375 

November  27,  Merced  county,  frame  barn: 

Ins.  Co.  of  N.  A $600 

November  17,  Oakdale,  barn: 

Ins.  Co.  of  N.  A $100 

November  11,  Mariposa  county,  barn  and  haj-: 

Phenix,  Brooklyn $500 

November  19,  Placerville,  brick  building: 

London  &  Lancashire $1,300 

November  18,  Moro,  frame  dwelling: 

Firemans  Fund $650 

November  22,  Princeton,  frame  buildings  and  con- 
tents: 

Lion $Soo 

Imperial 400 

November  11,  Red  Bluff,  frame  building: 

Springfield $400 

November  6,  Los  Angeles,  dwelling  and  furniture: 

Western $1,000 

November  9,  Los  Angeles,  barn  and  contents: 

Connecticut $1,000 

November  25,  Redding,  frame  dwelling: 

German  -  American $325 

November  29,  Oakland,  drug  store: 

Oakland   Home $416 

November  9,  Napa  county,  farm  building  and  con- 
tents: 

Oakland  Home $550 

November  18,  Oakland,  dwelling: 

Helvetia fi..S52 

November  17,  Los  Angeles,  brick  building: 

Helvetia $429 

November      ,  near  Martinez,  frame  dwelling: 

Union,  S.  F $3,7SO 

November  13,  Pasadena,  dwelling: 

Continental $4,000 


442 


Th^  Coast  T{eview. 


November  i6,  Riverside,  frame  barn: 

I^iverpool  &  London  &  Globe $1,288 

November  24,  Pomona,  merchandise: 

Imperial f  i35 

November  15,  Menlo  Park,  hay  barn: 

State   Investment |i,4oo 

November—,  Merced  county,  frame  dveellings: 

Providence  -  Washington |i,450 

November  15,  Perkins,  frame  barn: 

Providence  -  Washington $1,000 

November  18,  Nevada  county,  dwelling  and  furni- 
ture: 
Phenix,  Brooklyn I947 

October  30,  Grangeville,  frame  building: 

Delaware     $3°° 

November  — ,  Fresno,  frame  dwelling: 

Michigan      $600 

November  27,  Fresno  county,  frame  buildings: 

Caledonian $700 

November  19,  Piedmont,  fiame  hotel: 

Phenix,  Brooklyn $1,500 

American,  Pa ii5oo 

Westchester 2,000 

Rochester  German 1,000 

November  15,  San  Jose,  barn  and  wind-mill: 

Westchester $900 

November  7,  San  Diego,  brick   building,  merchan- 
dise, fixtures,  etc.: 

Phenix,  Brooklyn $2,560 

Westchester 320 

American,  Pa 1,500 

American,  N.  Y 199 

Pennsylvania 2,500 

State  of  Penn 500 

City   of  London 267 

Liverpool  &  London  &  Globe 200 

Continental 26b 

Phoenix,  Hartford 118 

November  5,  San  Diego,  wearing  apparel: 

Pennsylvania $181 

November  9,  San  Jose,  building  and  merchandise: 
Continental $2,000 

November  9,  San  Jose,  frame  dwelling: 

PhcEnix,  Hartford $400 

November  29,  San  Jose,  livery  stable: 

N.  Y.  Underwriters $860 

November  g,  Santa  Clara  county,  granary: 

London  &  Lancashire $200 

November  11,  San  Diego,  brick  building: 

Firemans,   Md $319 

Girard 186 

Citizens 213 

November  8,  San  Diego,  books: 

Providence -Washington $200 

November  28,  San  Benito  county,  hay: 

London  &  Lancashire $300 

November  16,  Sacramento,  dwelling,  etc.: 

Northern $1,100 

Prussian  National 700 

October  15,  Santa  Cruz  county,  dwelling  and   con- 
tents: 
New   Zealand $428 

October  21,  San   Diego  countj',  dwelling   and   con- 
tents: 
New   Zealand $650 


November  8,  Sonoma  county,  hay: 

North  British $165 

November  7,  Sacramento,  machine  shop: 

^tna     $100 

Union,  S.  F 170 

November  14,  Sacramento,  hhld  furniture: 

Royal $169 

November  11,  Sacramento,  brick  building: 

London  &  Lancashire $300 

November  — ,  San  Jose,  frame  grocery: 

Alliance $500 

November  26,  Sacramento,  dwelling: 

Home  Mutual $1,000 

October  26,  San  Joaquin  county,  frame  building: 

American,  Newark $150 

November  22,  San  Miguel  county,  frame  building: 

Manchester $500 

November  9,  Sacramento,  groceries  and  building: 

Lancashire     $300 

Queen 650 

November  2,  Stockton,  wheat: 

United  States $300 

November  13,  Santa  Margarita,  barn  and  contents: 

German -American $685 

November  29,  Sacramento,  tinware  and  merchandise 

Transatlantic $535 

November  17,  Sacramento,  dwelling: 

Queen $300 

October  31,  Sonoma  county,  barn: 

Phenix,  Brooklyn $366 

November  3,  Stanislaus  county,  dwelling  and  barn : 

Phenix,  Brooklyn $850 

November  18,  Sutter  county,  frame  dwelling: 

Oakland  Home $150 

November  4,  San  Rafael,  hhld  furniture: 

Prussian  National $155 

November  9,  San  Pedro,  building  and  furniture: 

Pennsylvania $i73 

November  19,  Sacramento,  brick  building: 

North  German $1,044 

November  — ,  Sacramento,  restaurant  and  furui; 
ture: 

Patriotic $2,261 

November  15,  Sacramento,  frame  dwelling: 

Commercial $235 

November  15,  Sacramento,  frame  building: 

Caledonian $1,000 

Novembers,  Stockton,  harvester: 

American,  Pa $095 

November  9,  Shasta  county,  dwelling  and  contents: 

Phenix,  Brooklyn $834 

November  22,  Suiiol,  frame  building  and  saloon: 

Firemans   Fund $1,400 

Oakland  Home 1,000 

Phenix,  Brooklyn 336 

November  17,  San  Bernardino,  frame  house: 

Providence-Washington $1,5°° 

November  8,  San  Luis  Obispo,  beans  and  barley: 

Royal      $4.igo 

Helvetia 2,000 

Liverpool  &  London  &  Globe 1,500 

November  11,  Yuba  county,"  barley: 

London  &  Lancashire $1,183 

November  15,  Winters,  dwelling: 

Phenix,  Brooklyn $100 
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November  5,  San  Rcniardiuo,  general  fire: 

Oakland  Home $2,863 

Westchester 2,35^ 

Rochester  Cerman 3, 100 

Caledonian 800 

Traders 1,409 

N.  Y.  Underwriters 2,500 

Phenix,  Brooklyn 806 

Queen 4,714 

Connecticut 3.772 

Royal  Exchange 4,714 

Transatlantic 1,837 

Hamburg-Bremen 1,612 

Cierman-American 4,817 

Sun,  S.  F.  . 2,856 

Western 5,857 

I<ion           1,000 

Svea 925 

California 2,358 

Kiremans   Fund 3,770 

National,  N.  Y 943 

Peoples 1,250 

Lancashire 4,714 

Girard 2.357 

Agricultural 2,357 

Saint  Paul i,8S6 

Kiremans,  Md.  .    .           1,886 

Providence-Washington 2,500 

American,  N.  J 2,500 

Manchester 2,357 

Alliance 2,300 

Commercial  Union 2,400 

Atlas 1,486 

National,  Ireland 1,178 

North  British    .    .       2,500 

^Una 4,589 

Total $89,271 

October  25,  San  Ardo,  frame  buildings  and  contents: 

State  Investment $  500 

Union,  S.  F 600 

New  York  Underwriters 1,500 

Alliance  2,212 

November  15,  Willows,  frame  dwelling,  piano  and 
books: 

Oakland  Home $  550 

Lion 1,000 

November  18,  Willows,  frame  dwelling: 

American  Central $1,016 

November  iq,  Visalia,  frame  dwelling: 

Liverpool  &  London  &  Globe  ........  $850 

November  7,  Yolo  county,  grass- 

Phenix,  Brooklyn $175 

American,  Pa 088 

November  7,  Watsonville,  strawstack: 

Southern,  N.  O $500 

October  14,  Tulare  county,  barn  and  contents: 

New   Zealand $^97 

November  3,  Tulare  county,  hay: 

New   Zealand $325 

November  iS,  Tulare  county,  fruit-dryer: 

Providence -Washington $725 

November  9,  Woodland,  dwelling: 

State  Investment $100 

Northwestern  National 250 


November  6,  Williams,  frame  dwelling: 

ACtna JS35 

Novembers,  Warm  Springs,  buildingsand  hay: 

Home  Mutual $  400 

I,ion 1,000 

Phenix,  Brooklyn 1,260 

American,  Pa .       .   .    1,050 

Pennsylvania 1,050 

Greenwich S40 

Small  losses $28,000 

Total  California  (S.  F.  ex- 
cepted)          320,053 

Sun  Fire  and  (Uiardian,  estimated 32,500 

October  7,  San  Francisco,  dwelling: 

State  Investment $150 

November  15,  San  Francisco,  frame  bakery: 

IP.\.\\& $215 

October  30,  San  Francisco,  dwelling: 

New   Zealand $270 

November  7,  San  Francisco,  building  and  stock  of 
furniture: 

National,    Hartford $646 

Southern 880 

Svea 730 

Transatlantic 608 

Scania i6r 

Helvetia 646 

November  20,  San  F'raiicisco,  hardware  stock: 

State  Investment $137 

November  27,  San  Francisco,  general  fire: 

Pacific $555 

Delaware 555 

Oakland   Home    ...  560 

London  &  Lancashire 4,000 

Atlas .    1,000 

Svea 2,450 

Transatlantic 3,302 

Prussian  National 1,538 

New  Hampshire i,iii 

Total $15,071 

November  23,  San  Francisco,  frame  dwelling  and 
hhld  furniture: 

Commercial $100 

North  German 250 

November  18,  San  Francisco,  hhld  furniture: 

North  German $150 

November  7,  San  Franci.sco,  frame  buildings: 

Springfield $1,000 

Buffalo  German 217 

New  Hampshire 217 

October  18,  San  Francisfo,  dwelling  and  stable: 

Hartford $150 

November  12,  San  Franci-sco,  dwelling: 

Hamburg-Bremen $550 

November  6,  San  Francisco,  brick  building: 

Firemans  Fund $133 

November  9,  San  Francisco,  building: 

Peoples  and  United  States $150 

November  4,  San  Francisco,  lumber: 

London  &  Lancashire $105 

November  8,  San  Francisco,  dwelling: 

London  &  Lancashire $168 

November  13,  San  Francisco,  dwelling: 

I,ondoii  K:  Lancashire $070 
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November  g,  San  Francisco,  stock  of  mantels: 

Westchester $200 

November  6,  San  Francisco,  brick  building; 

Union,  S.  F $133 

N.  Y.  Underwriters 133 

November  15,  San  Francisco,  frame  dwelling: 

Union,  S.  F $1,500 

November  17,  San  Francisco,  frame  buildings: 

American  Central $1,000 

November  20,  San    Francisco,  frame   building  and 
merchandise: 

Niagara $791 

October  22,  San  Francisco,  oil  works: 

N.  Y.  Underwriters $1,000 

Transatlantic 4,129 

November  20,  San  Francisco,  building  and  contents: 

N.  Y.  Underwriters .  $2,223 

November  12,  San  Francisco,  skins  and  machinery: 

North   German $435 

Small  losses $3,650 

Total  San    Francisco  .    .   .        47,068 

Total  California     3f'7,i2i 

Total  Pacific  Coast  ....  505,239 
Total  to  date  this  year  .  .  5,250,589 
Total  to  date  last  year  .    .  3,^45,618 


Co-insurance  in  New  Eng:land. 

The  80  per  cent,  co-insurance  clau.se  has  been 
favorably  reported  in  the  New  Ivngland  Insur- 
ance Exchange.     Following  is  the 

FORM   OF  CO-INSURANCE   CLAUSE. 

It  is  a  part  of  the  consideration  of  this  policy, 
and  the  basis  upon  which  the  rate  of  premium  is 
fixed,  that  the  assured  maintain  insurance  on  the 
property  described  by  this  policy,  to  the  extent  of 
at  least  eighty  (So)  per  cent,  of  the  actual  cash  value 
thereof  and  that  failing  so  to  do,  the  insured  shall 
be  an  insurer  to  the  extent  of  such  deficit,  and  to 
that  extent  shall  his,  her  or  their  proportion  of 
any  loss  that  may  happen  to  said  property.  Pro- 
vided, however,  that  in  the  adjustment  of  any  loss 
or  damage  by  fire  on  stock  or  merchandise  no  in- 
ventory for  the  purpose  of  ascertaining  the  applica- 
tion of  the  foregoing  clause  shall  be  reqviired,  un- 
less the  amount  of  damage  is  at  least  five  (5)  per 
cent,  of  the  amount  of  insurance  of  such  stock  or 
merchandise.  It  is  expres.sly  understood  and  agreed 
that  in  case  there  shall  be  more  than  one  item  or 
division  in  the  form  of  this  policy,  this  clause  shall 
apply  to  each  and  every  item  separately. 

Where  80  per  cent  or  more  is  not  guaranteed, 
additions  of  from  10  to  50. per  cent,  are  made  to 
the  rates.  The  added  rates  correspond  to  the 
difference  between  the  percentage  of  insurance 
and  80  percent.;  but  50  per  cent,  is  added  to 
the  rate  on  risks  on  which  the  insurance  is  less 
than  50  per  cent,  of  the  value. 


Sharks. 

B.  L.  Bryant  &  Co.  and  Gray,  vSchwartz  & 
Co.,  Chicago  brokers,  are  looking  for  small  fry 
in  California,  through  the  medium  of  circulars. 
Of  course  they  'belong  to  no  board  or  combina- 
tion.'    They  are  specially  anxious  for  hazard- 


ous risks  which  no  reliable  company  will  ac- 
cept. These  firms  are  ready  to  '  guarantee  sat- 
isfaction,' and  we  are  ready  to  concede  that  any 
grist  coming  to  their  mill  will  be  satisfactory  to 
themselves.  Z.  W.  Cleveland,  a  too  well-known 
broker,  is  a  member  of  the  firm  of  Bryant  &  Co. 
Both  these  firms  are  too  cunning  to  mention 
any  of  the  companies  which  they  profess  to 
represent. 

An  Interesting:  Chapter  in  Chemistry. 

About  Hazardous  Merchandise  and  Mysterious 
Fires.    Extracts  from  a  Lecture   by  W.  M. 
Hamlet,  before  the  Institute  of  New  South 
Wales. 
I  have  to-night  to  answer  the  question,  'Why 
should  certain  kinds  of  merchandise  be  termed 
hazardous? '  and    by  '  hazardous '    of  course    I 
mean  uncertain,  dangerous,  perilous.     To  such 
a  question   there    is  an   exact,  that   is  to   say, 
scientific  answer;   and  that  answer  is,  because 
chemical    action    may  take  place  between   the 
component   parts   of  a  substance,  or  between 
them  and  the  oxygen  surrotinding  them,  such 
chemical    action  being   commonly  called  com- 
bustion. 

In  dealing  with  the  subject  I  shall  have 
naturally  to  bring  before  you  some  of  the  mod- 
ern conceptions  of  what  we  know  as  to  the 
constitution  of  matter.  You,  of  course,  all 
know  that  chemists  and  physicists  divide  all 
kinds  of  matters  into  three  groups — solid,  liquid 
and  gaseous,  the  simplest  condition  of  matter 
being  the  gaseous,  the  more  complex  the  liquid, 
and  the  most  complex  the  solid.  You  know, 
moreover,  the  main  difference  between  these 
kinds  of  matter,  namely,  that  a  gas  requires  a 
vessel  closed  in  on  all  sides  to  contain  it, 
whereas  a  liquid  merely  requires  a  vessel  that 
may  be  open  at  the  top,  but  closed  in  all  other 
respects,  and  a  liquid  has  its  surface  perfectly 
horizontal,  whereas  a  solid  requires  no  vessel 
at  all,  but  will  stand  up  by  itself.  The  modern 
theory  of  matter  is,  that  it  is  composed  of  in- 
finitely small  particles,  which  are  termed  'mole- 
cules,' meaning  small  masses  of  atoms,  and 
that  these  atoms  are  in  a  state  of  unceasing 
motion,  and  all  the  meaning  that  philosophers 
have  hitherto  attached  to  chemical  action  and 
chemical  affinity  is  simply  that  it  is  matter  in  a 
state  of  motion.  That  is  very  difficult  indeed 
to  conceive.  It  is  very  difficult  with  our  present 
ideas  to  conceive  that  the  particles  of  a  solid 
mass  of  matter  are  really  in  motion.  We  can 
conceive  it  in  the  case  of  a  liquid,  and  especially 
can  we  conceive  it  in  the  case  of  a  gas.  Then, 
further,  these  atoms  are  constantly  jostling  and 
hurling  themselves  against  each  other,  and 
occupying  as  much  space  as  they  possibly  can. 
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Crookes  simply  took  a  glass  bulb,  and,  by 
pumping  the  air  out,  he  of  course  obtained  more 
or  less  of  a  vacuous  space,  but  not  absolutely  a 
vacuum.  There  are  still  molecules  of  air  left 
in  the  bulb.  Now  picture  to  your  mind  any 
molecules  inside  that  bulb,  and  remember  that 
if  we  cause  heat,  which  is  simply  a  mode  of 
motion,  to  be  imparted  to  the  outside  walls  of 
that  vessel,  any  two  molecules  inside  the  glass 
will  be  struck  just  as  surely  as  a  cricketer 
strikes  a  cricket  ball,  and  that  each  molecule 
will  be  driven  in  a  certain  direction.  It  will  be 
driven  against  one  of  these  little  vanes.  Those 
vanes  are  so  nicely  poised  as  to  spin  around,  so 
that  all  one  has  to  do  is  to  bring  a  heated  body 
of  some  sort  near,  or  better,  a  light,  which  will 
do  the  same  thing,  and  the  movement  is  set  up 
instantly.  That  movement  is  caused  by  the 
jostling  together  of  these  molecules  against 
those  vanes,  and  pushing  them  round  just  as 
surely  as  if  I  were  to  take  a  hammer  and  force 
them  round.  The  fact  is,  then,  that  the  mole- 
cules inside  that  bulb  are  in  a  constant  state  of 
motion.  Now,  what  is  chemical  action? 
Chemical  action  is  just  the  jostling  together  of 
one  kind  of  atom  with  another  kind  of  atom — 
one  kind  of  matter  with  a  powerful  affinity — 
an  attraction  for  it. 

I  cannot  tell  you  why  it  is  that  an  atom  on 
that  side  and  an  atom  on  this  side  will  rush 
together  with  such  force  as  to  produce  heat  and 
light,  but  it  is  nevertheless  a  fact.  Imagine  for 
yourselves  a  bullet  projected  from  a  rifle. 
That  bullet  is  sent  a  very  great  speed  and  hits 
a  target,  and  in  hitting  the  target  becomes 
partly  fused.  I  have  here  a  bullet  fired  from  a 
revolver  which  on  microscopic  examination 
shows  the  edges  to  have  undergone  fusion,  the 
heat  having  been  so  great.  The  same  thing 
occurs  when  two  atoms  of  different  kinds  of 
matter  unite  together.  I  shall  not  trouble  you 
with  the  scientific  or  technical  names  of  some 
of  these,  but  we  must  for  our  purpose  have 
some  idea  of  them,  and  we  take,  for  instance, 
the  atoms  which  we  call  oxygen  and  the  atoms 
which  we  call  hydrogen.  These  two  kinds  of 
matter  will  come  together  with  such  an  extra- 
ordinary rapidity  and  with  such  a  force  as  to 
produce  light  and  heat,  and  they  will  join 
themselves  together  and  form  the  liquid  we 
know  as  water.  I  can  hardly  sufficiently  impress 
upon  you  the  significance  of  the  force  with 
which  these  atoms  unite.  I  may  say  that  the 
velocity  of  an  atom  of  oxygen  inside  that  bulb, 
when  it  is  striking  against  one  of  those  vanes, 
is  something  like  710,000  feet  per  second.  That 
estimate  has  only  been  arrived  at  after  the 
splendid  mathematical  researches  of  Maxwell 


and  Sir  William  Thompsim.  Take  our  lead 
atom.  An  atom  of  lead  has  a  great  attraction 
for  an  atom  of  oxygen,  and  when  these  two 
unite  together  heat  is  produced,  naturally  so. 

What  happens,  do  you  suppose,  when  two 
trains  running  at  express  speed  come  together? 
When  they  collide  the  heat  is  so  great  that  fire 
is  produced,  and,  as  you  know,  in  railroad  acci- 
dents it  is  no  uncommon  thing  to  have  a  fire 
with  a  collision.  When  the  engine-driver  puts 
on  the  brake  on  a  locomotive  the  heat  may  be 
so  great  as  to  cause  the  metal  to  be  almost  red 
hot.  I  once  saw  myself  in  England  the  express 
train  suddenly  stop,  and  a  porter  standing  by, 
who  was  curious,  took  a  piece  of  wood  from  a 
packing  case  and  held  it  down  to  the  rail,  and 
it  ignited,  such  was  the  intensity  of  the  heat. 
To  give  you  another  instance;  when  a  meteor 
coming  from  outside  space  comes  on  to  our 
atmosphere  the  friction  of  that  mass  of  metal, 
portion  of  some  other  planet,  it  may  be,  is  so 
great  against  the  atmosphere  itself  that  a 
brilliant  scintillation  of  light  is  produced.  In 
the  old-fashioned  experiment  of  the  flint  and 
steel  it  is  none  the  less  produced.  Here  is  a 
piece  of  steel,  and  a  piece  of  flint  which  is 
much  harder  than  steel,  and  the  effect  of  me- 
chanical movement  like  that  (illustrating)  is, 
that  minute  atoms  of  iron  are  chipped  off  the 
steel,  and  when  an  atom  of  oxygen  in  the  air 
surrounding  us  unites  with  a  minute  particle  of 
the  iron  the  effect  is  a  chemical  change,  and 
light  is  produced.  It  is  only  a  step  further  from 
that  experiment  to  show  ignition.  We  have 
here  the  old-fashioned  tinder  and  flint  and  steel. 
Here  you  see,  in  a  verj^  short  time,  there  is 
ignition,  caused  simply  by  the  collision  of  the 
atoms,  brought  about  by  the  mere  mechanical 
action  of  the  flint  and  the  steel,  A  particle  of 
iron  has  united  with  oxygen,  and  that  red-hot 
molecule  has  fallen  into  this  tinder,  which  is 
nothing  more  than  cotton-wool  which  has  been 
charred,  and  ignition  is  produced.  That  is 
just  one  instance.  I  have  another.  I  take  a 
sheet  of  paper,  and  I  have  here  a  liquid  which 
has  a  powerful  attraction  for  the  oxygen  of  the 
air,  so  powerful  that  it  will  very  soon  ignite  the 
paper  (illustrating).  This  is  in  very  earnest 
dealing  with  liquid  fire,  for  it  is  about  one  of 
the  most  dangerous  things  possible  to  handle. 
What  have  I  done  here?  I  have  simply  taken 
a  liquid  which  contains  atoms  which  have  a 
powerful  affinity  for  the  oxygen  of  the  atmos- 
phere. There  you  see  combustion.  There  is 
such  a  powerful  attraction  between  these  atoms 
that  as  the  liquid  rapidly  evaporates  it  leaves 
these  atoms  to  unite,  and  you  .see  the  result. 
(To  be  continued.) 
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Co-insurance  on  the  Coast. 

'  The  Coast  Review  seems  to  think  that  co- 
insurance is  not  necessary  on  this  Coast,'  says 
Rambling-  Notes,  which,  on  second  thought,  no 
doubt  will  admit  that  co-insurance  is  not  really 
necessary,  although  it  might  be  beneficial.  The 
Rambler  mistakes  us.  We  said  in  the  Novem- 
ber Coast  Review,  '  There  is  no  pressing  de- 
mand for  the  co-insurance  clause  on  the  Pacific 
Coast,'  and  'our  underwriters  can  afford  to  wait 
until  the  clause  is  adopted  generally  in  the 
East.'  There,  co-insurance  is  necessary  to  in- 
crease the  premium  income  to  the  profitable 
point,  without  increasing  the  rates.  There  is 
no  such  need  here,  where  the  average  loss  ratio 
is  only  45  per  cent. 

At  this  juncture,  with  the  fate  of  the  union  in 
the  balance,  and  a  legislature  assembling  at 
Sacramento,  would  it  be  prudent  to  inflame 
popular  prejudice  by  forcing  an  objectionable 
though  equitable  clause  on  policyholders?  We 
think  it  would  not.  The  subject  is  placed  in  a 
new  light,  however,  by  the  proposition  to  intro- 
duce the  CO  -  insurance  clause  and  reduce  rates 
simultaneously.  With  such  a  clause  in  force 
generally,  rates  could  be  lowered  without  af- 
fecting the  premium  income.  Undoubtedly, 
this  is  the  future  work  of  the  Pacific  Insurance 
Union;  but  before  adopting  the  co-insurance 
clause,  due  consideration  should  be  given  to  the 
opposition  of  policyholders,  the  misrepresenta- 
tions of  newspapers,  and  the  greed  of  legisla- 
tors who  seek  to  reflect  popular  prejudice. 


pause,  '  if  I  had  anything  to  insitre.  Ma3'  I  ask 
for  half  a  dozen  blotting  pads?  Thanks.  Good 
morning.'— Chicago  Tribune. 


Accidentia. 


Just  as  Much  Ohliged 

'  This  is  an  insurance  agency,  is  it  not?' 

The  question  was  asked  by  a  thin,  business- 
like, nervous-looking  man  who  invaded  an  of- 
fice on  L,a  Salle  street  yesterday  morning. 

'Yes,  sir,'  replied  the  clerk  to  whom  had  he 
spoken. 

'  Fire  insuranca? ' 

'  Yes,  sir.' 

'  Do  you  represent  any  conipan5'  with  a  cash 
capital  of  $2,000,000  or  over?  ' 

'We  do.' 

'  One  that  you  can  recommend  as  safe,  strong 
and  conservative?' 

'  One  of  the  best  in  the  world.  What  descrip- 
tion of  property  do  you  wish  to —  ' 

'  Does  it  insure  against  loss  by  lightning?  ' 

'  It  will  agree  to  cover  every  possible  risk 
from  fire,  no  matter  what  may  be  the  cause.' 

'  And  give  permission  to  use  coal  oil  or  gaso- 
line stoves? ' 

'Certainly,  with  usual  restrictions.' 

'  I  think  that  is  the  kind  of  company  I  should 
insure  in,'  said  the  caller,  after  a  thoughtful 


Richard  R.  Whitnky,  agent  in  Denver,  is 
under  arrest,  charged  with  being  $3,500  short  in 
his  accounts. 

The  annual  loss  to  American  workingmen 
from  accidents  is  estimated  by  a  labor  com- 
missioner at  $150,000,000  annually.  The  value 
of  each  life  lost  is  assumed  to  be  $5,000. 

The  American  Casualty  and  Security  Com- 
pany—  the  great  Baltimore  enterprise  —  is  said 
to  have  lost  money  on  its  blanket  policy  cover- 
ing the  Minneapolis  and  St.  Paul  electric  rail- 
way company  for  all  damages  adjudged  against 
the  company  for  accidents.  The  premium  was 
$40,000,  but  the  policy  was  not  renewed  at  the 
end  of  the  year. 


Chips. 

— As  we  go  to  press,  and  since  the  article  on 
the  P.  I.  U.  was  in  type.  General  Agent  Turner 
has  received  a  telegram  from  the  president  of 
the  Northwestern  National,  instructing  him  to 
re-join  the  union.  Manager  Du  Val,  Alfred 
Stillman  and  the  executive  committee  are  de- 
serving of  the  thanks  of  the  fire  underwriting 
fraternity  for  their  labors  thus  crowned  with 
success.  They  have  materially  helped  to  save 
the  union,  and  have  saved  the  business  from  a 
grave  disaster. 

— Edgar  A.  Walz,  the  Equitable  Life's  general 
agent,  has  just  returned  from  New  York. 

— J.  W.  Beilstein,  general  agent  of  the  State 
Investment  at  Louisville,  Ky.,  is  visiting  the 
Coast. 

—  The  Insurance  Company  of  North  America  is 
100  years  old.  There  are  only  a  few  insurance 
centenarians,  and  n'one  that  show  a  better  state 
of  financial  health.  A  century  hence  The  Coast 
Review  will  reproduce  the  foregoing,  merely 
changing  a  figure. 

—A.  C.  Donnell  visited  the  Eastern  states  last 
month,  to  gather  data  preparatory  to  the  intro- 
duction of  the  Patriotic  Assurance  Company  of 
Ireland,  which  is  now  represented  on  this  Coast 
by  Okell  &  Donnell,  It  is  the  design  of  the 
Patriotic  to  make  the  required  deposit  in  New 
York,  and  enter  the  Eastern  states  generally, 
early  in  1893. 
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— Who  and  where  is  Arthur  I^.  Webb? 

—  The  American  people  like  to  be  humbugged. 

—  The  Continental  will  erect  a  handsome  office 
building  in  New  York. 

—  The  Fire  Underwriters'  Association  of  the 
Pacific  meets,  Tuesday,  the  20th  inst.,  at  2:30. 

—  Though  the  Otey  Manuals  are  selling  freely, 
we  are  charging  a  fair  price  for  them.  Have 
you  a  copy? 

—  The  National  of  Hartford  has  increased  its 
premium  income  $40,000  in  this  field  during 
i8q2.  The  company  enters  the  $200,000  class, 
under  the  management  of  Geo.  D.  Dornin. 

— Paul  M.  Nippert  has  just  returned  from  a  vis- 
it to  the  home  offices  of  his  companies,  the  Fire 
Association,  the  Granite  State  and  the  Reading. 
The  visit  was  very  satisfactory  to  Mr.  Nippert. 

—  Wm.  B.  Clark,  who  has  been  twenty -five 
years  in  the  service  of  the  .5i;tna  Insurance  Co. 
of  Hartford  as  assistant  secretary,  has  been 
elected  president,  succeeding  the  late  Mr. 
Goodnow. 

— A  mansard  roof  has  just  been  added  to  a  build- 
ing on  Kearny  street,  in  the  center  of  the  retail 
business  district.  The  Pacific  Insurance  Union 
will,  of  course,  raise  the  rates  on  the  offending 
property  and  its  neighbors. 

— The  appointment  of  a  receiver  for  the  Eureka 
Endowment  Association  has  been  petitioned  for 
by  the  members,  who  say  that  the  '  fraud '  is 
$50,000  behind  in  the  payment  of  claims.  The 
turn  of  the  Mutual  Endowment  of  Oakland, 
Bishop's  company,  will  come  next. 

— The  Chicago  Mutual  L,ife  is  the  latest  venture. 
It  is  to  have  $100,000  capital  and  a  small  sur- 
plus, the  capital  to  be  retired  in  time.  The  suc- 
cess of  the  new  enterprise  may  well  be  doubted, 
since  Chicago  people  have  never  exhibited  any 
special  confidence  in  their  own  insurance  en- 
terprises. 

—  The  Liverpool  &  London  &  Globe's  calendar 
for  1893  is  out.  The  front  presents  the  old 
familiar  face  —  the  world  clock,  the  globe,  and 
F'ather  Time  airing  his  whiskers.  Col.  Kinne's 
design  on  the  back  of  the  card  is  unique  for  a 
calendar.  It  presents  in  colors  the  'flags  of  the 
nations  where  policies  are  written  by'  this  great 
company.  It  is  'up  to  date,'  too,  for  the  new 
flags  of  Japan,  Brazil  and  Hawaii  are  given. 
The  flags  were  verified  at  Mare  Island.  An 
attractive  feature,  which  does  credit  to  both 
the  designer  and  the  lithographer,  is  the  wave 
effect.  The  flags  are  all  fluttering.  There  are 
thirty  -  six,  altogether,  with  '  old  glory '  in  the 
center. 


— Assistant  Secretary  S.  Rothermel  of  the  Trad- 
ers passed  through  San  I^rancisco  a  few  da3's 
ago. 

—  The  N.  Y.  Chronicle's  estimate  of  $6,626,000 
property  loss  at  the  vSeattle  fire  in  1889  is  about 
$2,000,000  too  much. 

— S.  E.  Mulford,  late  of  the  Vanuxem  firm,  has 
taken  the  Manhattan's  agency  at  Portland,  Or. 
N.  Y.  Surveyor. 

— W.  H.  Bagley,  with  the  Home  and  Pluenix, 
has  been  transferred  from  California  to  the  Pac- 
ific Northwest,  with  headquarters  at  Portland, 
Or. 

— The  .Seattle  Post-Intelligencer  and  the  Port- 
land Oregonian  are  remarkably  good  daily 
newspapers.  In  '  cleanness '  and  in  editorial 
ability  they  surpass  our  .San  FVancisco  daily 
papers. 

— Thanksgiving  Daj\ — The  federal  office-hold- 
ers, big  and  little,  all  awaiting  'the  axe,'  and 
the  fire  underwriters  and  agents,  all  apprehend- 
ing the  bursting  of  the  P.  I.  U.,  wondered  what 
they  had  to  be  thankful  for  on  Turkey  Day. 

— R.  M.  Thomson,  of  Los  Angeles,  representing 
Robt.  Dickson's  companies,  visited  San  P^ran- 
cisco  a  few  days  ago.  Mr.  Thomson  has  often 
placed  the  Coast  Review  under  obligations  for 
printed  matter,  such  as  circulars  and  newspaper 
cuttings. 

—  Equitable  Life  in  Portland.  —  Manager  Bard 
has  moved  the  Equitable  agency  into  a  hand- 
some suite  of  five  offices  in  the  new  Oregonian 
building.  They  command  a  view  of  much  of 
Portland  and  the  snow  -  capped  peaks  of  the 
Cascade  range.  The  Oregon  business  of  the 
Equitable  Life  has  quadrupled  in  the  last  four 
years. 

— p-red  Marks  of  New  Orleans  was  charged  with 
bribing  a  clerk  in  the  compact  office  for  certain 
advantages  over  fellow  -  members.  The  man- 
ager, at  the  solicitation  of  the  accused,  investi- 
gated, but  discovered  no  evidence  in  support  of 
the  charge.  We  mention  this  affair  merely  to 
show  that  all  is  not  smooth  sailing  on  Eastern 
compact  waters. 

— Seattle  PMre  Department. —  I'Vom  the  Post- 
Intelligencer  we  glean  the  following:  The  fire 
committees  of  the  city  council  recommended  the 
purchases  of  one  first-class  engine,  to  cost  not 
more  than  $5,000;  one  third-class  at  $4,500;  one 
city  truck  at  $750;  three  express  wagons  for  hose, 
about  $550;  also  2,500  feet  of  hose,  which,  to- 
gether with  the  necessary  horses,  would  make 
a  total  of  about  $15,000.  The  creation  of  the 
oflice  of  fire  marshal  is  under  consideration, 
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— F.  S.  Jones,  a  recent  visitor  in  vSan  Francisco, 
has  started  a  new  local  agency  at  Butte,  Mon. 
He  represents  the  Alliance,  Niagara,  Girard  and 
Firemen's  (Md.). 

—  By  an  error  of  one  figure,  the  Williamsburgh 
City  was  deprived  of  $100,000  net  surplus  in  the 
Coast  Review  for  October.  The  correct  figures, 
are  $596,330;  but  $496,330  was  handsome  enough. 

—  A  salt-water  company  is  laying  pipes  in  the 
streets  of  San  Francisco.  One  of  the  conditions 
of  the  franchise  was  the  use  of  the  water  for  fire 
extinguishing.  Hydrants  will  be  planted  along 
the  pipe  lines. 

—  The  Insurance  Law  Journal  for  November 
contains  reports  of  Savage  v.  Phenix,  Mon.  S. 
C,  and  of  Sun  Fire  v.  Ermentrout,  Berks  Co., 
Pa.  C.  C.  P.  In  the  latter  case  the  decision  of 
the  lower  court  was  affirmed.  It  will  be  re- 
membered that  in  this  case  the  Sun  Fire  ap- 
peared in  a  discreditable  light.  It  was  held 
that  where  the  agent  violates  his  instructions 
not  to  insure  a  certain  class  of  risks,  he  is  liable 
to  the  company  for  any  loss  that  may  occur  in 
consequence  of  such  violation. 

—  W.  H.  C.  Fowler  departed,  this  week,  for  a 
visit  to  several  of  the  chief  cities  of  the  East 
and  of  England,  on  business  connected  with 
the  general  agency  of  Bromwell,  Fowler  &  Co. 
Mr.  Fowler  will  visit  the  home  offices  of  the 
People's  of  Manchester,  N.  H.,  and  of  the 
United  States  Fire  of  New  York.  He  will  then 
proceed  to  England  with  the  view  of  procuring 
an  English  or  Continental  fire  or  fire  and  ma- 
rine company  for  the  firm.  The  Coast  Review 
commends  hira  to  the  favorable  consideration 
of  the  English  fire  and  marine  underwriters 
whom  he  may  meet.  Both  members  of  the  firm 
of  Bromwell,  Fowler  &  Co.  are  experienced  un- 
derwriters, thoroughly  conversant  with  the  bus- 
iness throughout  the  United  States.  Mr.  Brom- 
well is  a  practical  underwriter  of  twenty -five 
years'  experience,  as  local  agent,  special  agent, 
general  agent  and  manager.  Mr.  Fowler  has 
had  eighteen  years'  marine  experience,  and  for 
many  years  was  the  marine  underwriter  and 
subsequently  secretary  of  the  California  Insur- 
ance Co.  The  business  of  this  new  general 
agency  is  increasing  rapidly.  The  large  staff 
of  local  agents  throughout  the  Pacific  Coast, 
carried  to  the  new  general  agency  on  the  disso- 
lution of  the  California  Insurance  Co.,  have  giv- 
en the  most  substantial  evidence  of  their  friend- 
ship; and  prominent  business  men,  directors 
and  stockholders  of  the  California,  have  been 
quick  to  give  proof  of  their  confidence  and 
friendly  interest  in  the  general  agency  of  Brom- 
well, Fowler  &  Co. 


—  Manager  Reynolds,  of  the  Westchester  and 
Rochester- German,  has  been  .seriously  ill,  but 
is  now  convalescent. 

—  Harry  C.  Boyd,  special  with  Hamburg  -  Bre- 
men and  Niagara,  has  gone  to  the  Pacific 
Northwest,  to  make  his  annual  visits  to  the  lo- 
cal agents  in  that  district. 

—  Chief  Scannell  asserts  that  wire  signs  on 
house-tops  are  dangerous  obstructions  to  fire- 
men. The  fire  commissioners,  however,  will 
continue  to  grant  permission  for  the  erection  of 
wire  signs.  That  is  what  fire  commissioners 
are  for. 

—  I  am  the  office  boy,  and  we're  going  to  move 
on  December  31.  I  hate  to  leave  these  nice  of- 
fices, up  only  one  flight,  with  two  pretty  type- 
writers just  opposite  my  window.  But  our 
flighty  editor  has  insisted  on  renting  offices  in 
the  new  Pacific  Mutual  building,  up  sixteen 
flights.  He  is  rheumatic,  and  will  have  an  of- 
fice in  the  round  tower,  where  the  sun  shines 
all  the  time  —  when  it  shines  at  all.  The  floor 
of  the  office  will  revolve  around  the  tower  by 
clock-work.  In  that  way  the  rheumatic  editor 
in  his  easy  chair  will  move  around  with  the  sun, 
and  thus  keep  up  with  the  shine.  Come  up  and 
see  us  and  have  a  shine.  —  Office  Boy.  [Death 
loves  a  cheerful  liar.  While  the  office  boy  was 
kneeling  over  some  books  on  the  floor,  a  copy 
of  one  of  our  Philadelphia  exchanges,  lying  on 
the  desk,  fell  on  the  poor  lad,  and  almost  crush- 
ed him  to  death.     It  is  hoped  that  he  will  die.] 

—An  Arson  Case.  —  In  1891  the  barn  of  Dr.  Tib- 
betts  was  burned  in  HoUister,  insured  in  Glens 
F'alls.  Ned  Farnsworth  went  down  to  adjust 
the  loss.  There  was  a  strong  suspicion  of  crook- 
ed work,  but  nothing  definite  could  be  learned. 
In  September,  1892,  the  barn  was  again  burned, 
and  F''arnsworth  again  went  down  to  settle,  this 
time  with  his  mind  made  up  to  discover  the 
cause.  He  learned  that  about  the  early  part  of 
1891  Mrs.  Day  broke  her  leg.  Dr.  Tibbetts  was 
was  called  in,  but  on  account  of  urgent  busi- 
ness in  San  Francisco  told  Day  he  could  not 
take  the  case,  and  that  he  must  get  the  other 
doctor.  Day  swore  vengeance,  and  it  was  pre- 
sumed out  of  spite  fired  the  barn.  Farnsworth 
followed  the  case  up,  and  found  that  during  the 
early  part  of  the  night  of  the  last  fire  Day  was 
drunk  and  in  a  saloon  made  the  remark  that 
Hollister  would  be  'red  before  morning';  that 
he  then  went  to  the  engine  -  house  and  cut  the 
bell -rope.  A  few  minutes  later  the  barn  was 
burning.  Day  was  tried,  convicted  and  sen- 
tenced for  one  year,  the  light  term  being  given 
on  account  of  his  plea  of  drunkenness. 
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—  Col.  Alex.  Hawes,  of  the  New  York  I<ife,  has 
just  returned  from  New  York  city. 

—  The  American  Surety  Company  has  bought 
the  Continental  property  in  New  York. 

—  T.  ly.  Miller,  assistant  general  agent  of  the 
Southern  of  N.  O.,  has  gone  to  New  York. 

— ^Jas.  H.  Brewster  of  Hartford,  assistant  United 
States  manager  of  the  Scottish  Union  &  Na- 
tional, is  in  San  Francisco. 

— The  Provident  Savings  L,ife  Assurance  Society 
issues  a  pretty  calendar,  with  a  lithograph  of 
a  child  and  a  dog,  with  a  border  of  flowers, 
forming  an  attractive  picture.  The  child  is 
President  Homans's. 

— Oriental  Offices. — General  Agent  Stillman,  of 
the  Orient  and  Providence -Washington,  has 
rented  very  desirable  offices  in  the  new  brick 
building  at  208  Sansome  street.  The  front  and 
hall  side  are  of  plate  glass,  and  the  busy  scene 
within,  the  handsome  furniture,  and  the  elec- 
tric lights  at  dusk,  command  the  attention  of 
the  passing  throngs.  The  new  offices  are  an 
improvement  on  the  old,  and  will  greatly  facil- 
itate the  handling  of  the  increasing  business  of 
this  successful  general  agency. 

—  British  America  Changes  Hands. — For  some 
time  a  rumor  that  a  certain  large  but  unnamed 
company  was  negotiating  for  the  control  of  the 
Briti.sh  America,  in  order  to  get  a  slice  of 
Canadian  business,  was  extant.  That  there 
was  something  in  the  rumor  is  now  evidenced 
by  the  fact  that  the  leading  shareholders  of  the 
Western  have  made  a  bid  for  and  secured  con- 
trol of  a  majority  of  the  British  America  shares, 
in  order  to  avert  the  danger  of  the  proposed 
competition.  This  puts  both  companies  practi- 
cally under  one  management. — The  N.  Y.  Sur- 
veyor. 

—  A.  R.  Gunnison  has  resigned  his  position  as 
special  agent  of  the  Palatine,  and,  we  presume, 
is  ready  for  another  engagement.  Mr.  Gunni- 
son is  probably  the  oldest  special  in  this  field. 
He  began  when  the  Home  Mutual  was  first 
organized,  and  later  was  connected  with  the 
Peoples,  and  adjusted  the  Chicago  losses  of  that 
company.  When  the  Commercial  was  organ- 
ized in  1872  he  accepted  the  offer  of  a  similar 
position,  and  remained  with  that  company  to 
the  day  of  its  reinsurance  in  the  Palatine.  Mr, 
Gunnison  has  perhaps  been  longer  employed 
continuously  than  any  other  special  on  the 
road.  The  relations  between  Mr.  Gunnison  and 
Manager  L,aton  were  pleasant  always.  In  ac- 
cepting the  resignation  of  his  old  special,  Mr. 
Laton  complimented  him  on  his  work  in  the 
past  and  especially  on  the  condition  in  which 
he  left  the  field  work  of  the  Palatine. 


—Frederick  G.  Voss,  of  the  firm  of  Geo.  Hasten 
&  Co.,  is  in  the  Kast  on  business  connected 
with  the  agency. 

—  An  electric -light  wire  set  fire  to  a  Market 
street  frame  building  last  week.  As  usual,  lit- 
tle damage  was  done. 

—  The  Michigan  has  withdrawn  from  Califor- 
nia, but  will  allow  its  risks  in  this  field  to  '  run 
off  the  books.'  The  agents,  Okell,  Donnell  & 
Co.,  will  pay  such  losses  as  may  occur. 

—  The  Buffalo-German  has  retired  from  the  Pa- 
cific Coast,  and  has  reinsured  its  Coast  business 
in  the  Connecticut.  The  Buffalo  -  German  was 
in  Geo.  Easton  &  Co.'s  general  agency.  It  also 
withdrew  from  the  Coa.st  several  years  ago,  and 
afterward  came  back. 

—  The  Pacific  Mutual  L,ife  Insurance  Company 
and  other  tenants  of  the  new  building  of  the 
company  will  be  housed  in  their  new  quarters 
by  January  i.  The  Pacific  Mutual  will  'inau- 
gurate '  the  new  building  with  a  choice  lunch 
in  the  assembly  room,  where  the  friends  of  the 
company  will  exchange  congratulations  on  De- 
cember 21,  22  and  23. 

—  The  Scania,  of  Malmo,  Sweden,  represented 
by  Bernard  Dercksen,  has  reinsured  its  Amer- 
ican business  in  the  Queen.  The  Scania  was 
represented  in  California,  Colorado  and  Utah, 
but  as  it  had  no  deposit  in  this  country,  and 
was  a  new-comer,  .securing  business  for  it  was 
up-hill  work,  notwithstanding  the  extent  of  its 
home  office  assets.  Mr.  Dercksen  retires  from 
the  insurance  business. 

—  The  Insurance  F^ile.  —  Accounts  and  reports 
appearing  in  the  London  Spectator  during  1892. 
Printed  by  photograph  process.  I^egible,  and 
paper  good;  well  indexed  and  convenient  for 
reference;  all  British  companies  represented. 
Published  by  Page  &  Pratt,  5  IvUdgate  Circus 
Buildings,  E.  C.  London;  price,  1  shilling  pa- 
per, 2  shillings  cloth.  This  is  a  very  service- 
able work,  and  .seems  to  fill  a  long-felt  want. 


WANTED— CITY  AGENT. 


A    Leading    American    Insurance    Comi)any 
wants  a  City  Agent. 

Party  mu.ST  have  experience. 

.\pply  P.  ().  Box  No.  2217,  stating  particulars 
and  amount  of  ])usiness  controlled. 
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Pacific  Insurance  Union  Reforms 411 

Pacific  Insurance  Union  Saved 434 

Personal — 

Chas.  A.  Laton "  .       .    .   .  24 

Chas.  D.  Haven 61 

Robert  Dickson    .    .   .' 98 

W.  K.  Tulloch 131 

A.  E.  Magill 138 

Theo.  Hobgood 148 
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•Richard  Hines 165,  174 

Geo.  C.  Boardman 178 

L.  Barber 165 

Geo.  Hradbeer 165 

H.  R.  Mann        ro6 

Chauncey  Forward 207 

Jno.  Scott  Wilson 214 

Wni.  J.  Landers 242 

Geo.  W.  Spencer 252 

\Vm.  J.  Callingham 288 

Thos.  A.  Mitchell  (death)       298 

Geo.  K.  Butler .   .  320 

Geo.  F.  Grant 360 

Rudolph  Herold,  Jr 396 

Wni.  Sexton 434 

J.  L.  Forcade  Case 425 

John  Southworth 430 

Quaker  Story 328 

Rales,  Readjustment  of 45 

Redwood 139,  377 

Rates,  How  Made  and  Unmade 371 

Stock  Fire  Companies  Retired  in  1S91 21 

Salt  Lake  Fire  Department 81 

Sprinkled  Risks      162 

State  Supervision 18,  166 

Salt  Lake  Local  Board 188 

San  Francisco  Losses 195 

St.  John's  Fire 284 

San  Francisco  Tariff  in  1865       309 

Schwabacher  Loss 363 

Store-keeper  Agents  Overinsure  Debtors  .       .   .  273 

Survival  of  the  Fittest  on  the  Coast 413 

Special  with  His  Grip 424 

Trolley  System 311 

Underwriters'  Clerks  (by  Kdward  Niles)  ....  120 

VaUieless  State  Department  Indorsement    ...  18 

Who  Owns  the  Business? 238 

Washington  Wildcats 247 

Wildcat  Companies 17 

Wildcat  Brokers- 

Geo.  F.  Weeks  &  Co 251 

Runck  &  Co 13 

Caverley  and  Bullard 13 

Z.  M.  Cleveland , 13 

Marine. 

Association  of  Marine  Underwriters 99 

Coast  Marine  Business 62,  71 

California  Marine  Business 63 

Towage  Contract  Under  Compulsion 14 

Marine  Decisions  Condensed 345 

Lloyd's 22S,  390 

Marine  Companies'  Figures 265 

Marine  F'xperience  of  Fire  Offices 266 

Marine  Notes 363 

Is  a  Raft  a  Ship? 432 

Life. 

Assessment  Companies  - 

Mutual  Benefit  I.ife 7,41,108,^.376 

Mutual  Benefit  Life  ....      150,  162,  180,  187,  246 

Pacific  Fndowment  League  (failure)    .  16,  58,  170 

Fraternal  .Argonaut 31 

Pacific  Mutual  Benefit 63 

Mutual  Reserve  Fund  in  Fjiglaiid 79 

Mutual  Reserve  Fund  in  New  (Jrleans    .    .   .  358 


Mutual  Reserve  Fund 97,  245,  311 

Mutual  Reserve  Fund 325,  332,  348 

Iron  Hall  F'ailure 281,  315 

Fquitable  Co-operate  Fraternal 83  ^^ 

California  Mutual  Benefit 97,  170 

Fidelity  Mutual  Life 96 

United  Flndowmeiit  Associates  (failed)  .    .   .    245 

Alliance  Aid  Association  (Huron) 97 

Masonic  Mutual  Benefit  (failed) 97 

Home  Benefit 169,  212,  414 

Home  Benefit  Questioned 317 

Home  Benefit  in  Trouble 102 

Home  Benefit  Life  Unpaid  Claims  ....  135,  235 

A.  O.  U.  Workmen 119,  225,  430 

Knights  ol  Honor 119,  225 

Bankers  &  Merchants  — Receiver 130 

United  Life  Insurance  Association 131 

Home  Benefit  of  New  York 131 

Legion  of  the  West 142 

Massachusetts  Benefit 169,  282 

Bankers  Alliance,  Los  .\ngeles 169,  170 

Western  Mutual  Benefit  (failed) 170 

Fidelity  Mutual  Aid 170 

F^ureka  F^ndowineut 170,  301 

Mutual  Endowment  of  Oakland 170,  27s 

Hartford  Life  &  Annuity 224 

United  Brethren  Mutual 315 

Royal  Ark  (failed) 331 

Fidelity  Mutual  Life 423 

Mutual  Benefit  of  Hartford 432 

A  King  on  Assessment  Insurance 215 

American  lafe  Companies'  Aggregates 192 

Andrew  Smith  I,oss 188 

American  Life  Companies  Abroad 172 

Authorized  and  Unauthorized  Assessment  Com- 
panies    16,     17 

Assessment  Insurance  and  the  Press 23 

Assessment  Endowment  Schemes 123 

Annuities  -Mortality 241 

American  Life  Offices  in  Great  Britain 248 

Alexander's  Humorous  Speech 356 

British  I,ife  Business 57 

Beers-Bauta  Controversy 59 

British  Friendly  Societies 199 

California  Life  Business February 

California  .\ssessmeiit  Business 100 

Colorado  Life  Business 138 

Capital  Stock     With  and  Without 176 

Conspiracy  (Rodlaflf)  in  Washington 1S6 

Coast  Life  Business 239 

Coast  Co-operatives  Dead 241 

Coast  Co-operatives  Living 269 

Crotty  Conspiracy  Case 364 

Dividends  in  I<ifc  Insurance 214 

Don't  Be  a  Bore    ...  397 

E.xpenses  to  Office  Premiunis -Rates  of 280 

F^xpenses  of  Assessment  Management   ....        3"I5 

Fraternal  Fighters  of  Just  Claims 119 

F'irst  Policy  Issued 355 

Female  Lives 436 

Graveyard  Insurance  in  the  F;ast 26S 

(Sood  Advertisers 312 

Hyde's  Circular 10 

ILnrper's  Foolish  Vanity s7 

How  to  Build  up  a  Life  Agency 159 

Higlit  and  Weight 161 
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Insurance  Comniissioiier  Wilson 17,  239 

Interest  Rate 238,  314 

Increasing  Age 289 

Insurance  in  Force  in  the  Great  States      ....    239 

Local  Life  Associations       357 

Limiting  the  Big  Companies .240 

Life  Decisions  of  a  Year 245 

Life  Insurance  Written 244 

Los  Angeles  Life  Underwriters 63.  130 

Lapses 3' 7 

Life  Insurance  Companies- 
New  York  Life 5*^.     94 

Home  Life 84 

Home  Life  of  Salt  Lake 400 

Mutual  Benefit 92 

^Ktna  Life    .  ' 92 

Presbyterian  Ministers'  Fund  .    .    240 

Connecticut  Mutual 100 

Penn  Mutual 225 

Pacific  Mutual 103 

Provident  Savings 201 

Mutual  Life 104 

Washington  Life 425 

Union  Central 104 

Travelers 236 

National  Life 127 

Fquitable  Life 129 

Union  Mutual 54 

Northwestern  Mutual 161 

New  E'.ngland  Mutual 176 

Medical  Examinations 3^.  308 

Mortality  of  Annuitants 437 

Nevada  Life  Business 14S 

Old  Age  Pensions 237 

Percentage  Dividend  Plan 47 

Personal  — 

Paul  O.  Burns 95.  432 

Dinkelspiel 126 

President  Beers 168 

Kingston  G.  Limiard 194 

Louis  A.  Cerf 19^ 

Primer  Lesson  in  Life  Insurance 119 

Proposed  Coast  Life  Association 399,  433 

Retired  Old  Line  Companies 273 

Reinsurance — There  is  No 273 

Real  Estate  Percentage 314 

Rebate  Discussion 398 

Stock  V.  Mutual 235 

Surplus,  Distribution  of      384 

They  Failed 211 

Thirty-three  Years'  Life  Figures 224 

World's  Life  Insurance  Business 39,     80 

War  Hazard 283 

Wilson  Promises  to  Prosecute 362 

Accident  and  Miscellaneous. 

An  fc;ast  Indian  Policy 126 

A  Poet's  World-Round  Ramble 161 

A  Good  Story i77 

A  Curiosity  (old  pocket  manual) 234 

Assessment  Accident  F;xpeuses 316 

Accident  Decisions  Condensed 346 

Assessment  Companies  Recently  Failed    ....    402 

Boiler  Risks 87 

Companies  and  Associations — 

United  States  Mutual S,  11,     41 


Pacific  Surety  Company  .    ...'...  60 

Pacific  Coast  Live  Stock  Owners  .    341 

Preferred  Mutual  Accident 99 

Americau  Fhnployers'  Liability 126 

Equitable  Accident 133 

American  Baggage  Indemnity  Co 151 

National  Indemnity  Co 151 

Standard,  of  Detroit 169 

Mutual  Benefit  of  Cincinnati 169,  216 

Fidelity  Mutual  Aid '.    .   .    170 

Atlas  Insurance  Co ...  2S3,  284 

Fidelity  &  Casualty 342 

American  Sick  and  Accident  Association  .    .    358 

Western  Surety  &  Guarantee  Co -.    .    394 

California  Accident  Business 44 

California  Assessment  Business 100 

Colorado  Business 138 

Chomage 181 

Cornucopia 233 

Credit  Insurance  Companies 428 

Dynamite  Explosion  in  Berkeley 289 

Don't  Be  a  Crank 312 

Degreayer  Shooting  Case 316 

Elevator  Accident    $30,000  Damages        279 

Eleven  Years'  Accident  Business 316 

F^mployers'  Liniited  Liability  Act 387 

Insurance   in    Unauthorized   Companies    is    In- 
valid    388 

Murder  Accident  Claims  in  England 237 

Newspaper  Accident  Insurance 127,  363 

Responsibility  of  California  Stockholders    .    .   .    402 

Shot  off  His  Hand 131 

Salary  Insurance 153 

Two  Surety  Decisions iiS 

Tornado  Insurance 236 


The  Otey  SWarmal 

GIVI5S 

THE    BEST    SATIS  TACTION. 

Every  Coast  local  should  have  a  copy. 

The  Oldest 

FIND      IT     USEFUL. 

The  Youngest 

CANNOT   GET    ALONG    WITHOUT    IT. 


/tS'Forsaleat  the  Coast  Review  office:  $1.50  per  copy: 
special  rates  by  dozen  and  hundred.  Have  you 
asked  your  office  for  a  copy? 


Th&    Coast   T^e  vie  if. 


—  A  woman  in  Russia  poisoned  her  husband 
for  the  $2,500  insurance  money.  An  able-bodied 
husband  who  isn't  worth  that  much  money 
deserves  to  be  'removed';  but  the  authorities 
did  not  take  this  lenient  view  of  the  crime.     So 


poison.    Afterward  the  woman's  'thinker,'  being 
primarily  responsible  for  the  crime,  was  .sepa- 
rated from  the  body.     In  short,  her  head  was 
cut  off. 
—  A  contemporary  refers  to  McGilliard  ^  Dark 


they  cut  off  the  woman's  right  hand,  because       of  Indianapolis  as  '  fly -by  -  night  brokers.'     Of 
that  offending   member  had  administered    the       course  there  will  be  a  libel  suit. 


^OONDEO  ,7^^ 


THE  OLDEST  STOCK  FIRE  INSURANCE  COMPANY  IN  THE  UNITED  STATES. 


Capital  Stock, 

Reserve  for  Reinsurance, 

Reserve  for  Unadjusted  I<osses  and 

other  I^iabilities, 
Surplus  over  all   Lialjilities, 

Total  As,set.s,  January  i,  i8g2. 


^3,000,000  00 
3-549.81 1  54 

502,933  15 
2,225,475  31 


5,278,220  00 


Insurance  Company 

OF 

North  America 

Philadelphia,  Pa. 

T*nri-ftr     7~ir>-h  lytnicnt  •     California,     Oregon,     Washington,    Montana,    Nevada, 
■^  ■'■  Idaho,    Arizona,  Utah,    British  Columbia  and  Hawaii. 

Office,  412  California  St.,  San  Francisco. 

\J arn.es    D.    IBailGy,    General  A.gent. 


IVestern  Surety  and  Guarantee  Co, 


OF  SAN  FRANCISCO. 


(Jnpital, 


^100,000.00. 


Office,   z/^o.  ^2 J   California   St  reel. 

Isaac  L,.   Rkqua,  President. 


F.  S.   BuTLKR,  Secretary. 


'Ootids   given  for   Employees.,    Executors,    (i4d/ninisirators,    Gi/ardians,    etc.,    atid 
also  in   Civil  Actions  ivhen  required  or  autJwrized  hy  law. 


TO 


Ths  Coast  "F{eview. 


$74,000,000 


Assets, 


Insurance   Co 

LIVERPOOL,   ENG. 

$4^,000,000  00 


ROYAL  INS.  CO.  and  NORWICH  UNION  FIRE  INS.  SOCIETY, 


410   California   Street,    San  Francisco,    Cal. 


Special  Agents:     J.  I..  FUIvLER,     FRANK  M.  GII^CRKST,  S.  O.  HOUGHTON,  Jr. 


#5?30o,ooo 


Of  Norwich,  Eiu^^laiid. 


Advertising  "Detartment. 


n 


PACIFIC    DEPARTMENT 

(lAinertcan    Ce^^tral 

Insurance   Coinpany  of  St.   Louis. 

Established  iSjj. 

oAsscL^,  -  -  -  -  -  $i,^2i,g6i  9*5 

TERRITORY: 
California,  Oregon,  Washington,  Montana,  Idaho,  Utah,  Nevada  and  Arizona. 

Reinsurer  of  Coast  business  of  the  LIBERTY  INSURANCE  CO. of  New  Vork 


Tlie    T)elawa7^e 

Insitrajice   Company  of  Philadelphia. 

F.staHished  iSjj. 

oAsseis,  ...  -  -  $i,^j6,gi'j  2j 

TRRRITORV. 
California,  Oregon,  W'asliington,  Montana,  Idaho,  X'tah,  Nevada  and  Arizona. 


T^acific  Fire         Lloyds  Plate  Glass 

Ins7crancc  Co.   of  Nc"cv    York.  Insurance   Co.   of  Nezv    York. 

^Assets,     $700,000  Insures     1-infe     Gloss     n^n/nst 

T^olla    Z).    ZDall,    General  ^Igent, 

Office,  jiy   California   Street,     San  Fra7icisco. 

SPECIAL  AGENTS  AND  ADJUSTERS: 
fno.  R.  HILLMAN,  W.  L.  ASHE.  /no.   T.  FOGARTY. 
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F.  W.  Voogi  &  Bro. 

Pacific   Coast   General  Agents 
ACCIDENT    DEPARTMENT 


The  Vacific  .Mutual 

Life  Insurance  Company 

Of  California. 


418  California  Street, 

San  Francisco. 

3d  and  Oak  Streets, 

Portland,  Or. 


PACIFIC   Coast  department 


Franklin  Fire  Insurance  Company 


of  rhiladelphia.     Incorporated  1827. 


American   Insurance  Company 

Of  Boston.     Incorporated  1S18. 
vSurplus  to  Policyholders,  -  -  $3,649,155 


Ed.     E.     Potter,     General    Manager, 
508  California  Street,    San  Francisco. 


Hon.   frank  JONES,  President.  A.  F.  HOWARD,  Secretary. 

THE 

GRANITE    STATE 

Fire  Insurance  Company,  of  Portsmouth,    N.  H. 
PAUL    M.    ^J^IPPERT,    Genera t  ,/lgent, 

PACIFIC  DEPARTMENT: 

J08  Pine  Street,    Sa7t  Francisco,    ' 

Embracing  California,    Washington,   Montana,   Nevada,    Utah,    Idaho,    Arizona. 


Advertising  Detartaient.  j^ 


JOHN  G.  CONRAD.  KREDKRICK  G.  VOSS. 

Voss,  Conrad  &  Co. 

No.   312  Pine  Street,  San  Francisco,   California. 

GKNERAI,    AGRNTS    OF 

Tlie  London  Guarantee  and  Accident  Company  (limited), 

Ok  LoNnoN,  Knc;land. 

Capital,  ....  SI, 250, 000. 00 

Employers  .and  Public  I^iabilities,  Individual  Accident  and  Fidelity  Bonds. 


THB    TRA^UBRS 

iNStlRANCF.   COMI'ANY   OF   ClIICACiO,    ILL, 

Assets,  .....  $1,608,651.64 

Surplus  to  Policyholders,  .  .  .  1,12  1,118.05 


GBNBFlA.r^   A.GBNCY: 

Manufacturers  &  Builders  Fire  Ins.  Co. 

OK    New    York. 

Allemannia   Fire   Ins.  Co. 

Of    P  I  t  t  s  h  ti  r  o  h  . 
S/IIV    FliAA^CISCO   A.GBNCY: 

Connecticut  Fire  Ins.  Co. 

Of    Hartford. 

Queen    Insurance   Co. 


Ok    America. 


BOYD  &   DICKSON, 

N.  W.  Corner  Montgomery  and  Sacramento  Streets. 
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Tk.  PATRIOTIC 

Founded  in   1824.  assurance  Company,        Capital,  $7,500,000. 


Of  Dublin.,  Ireland. 


WILLI AMSBU RGB   CITY 

Fire  Insurance  Company,  of  New  York. 
Incorporated  1853.  Assets,  $1,527,173  00 

U.  WHITNKY,  FRANK  H.  WHITNEY, 

President.  it       ^    ^    y^~^     T     f    T  /^^  /t       1\.      T  Secretary. 


1 


MICHIGAN 


FIRE      AND      MARINE      INSURANCE      COMPANY, 
OF  DKTROIT.  Organized  iSSi. 

Since  organization  this  company  has  -ivithoiit  delay  or  litigation 
-promptly  paid  more  than    TWO  AIILLION  Dollars  for  losses. 


The 


Employers'  E 


MPLOYERS'  1^1  ABILITY 

ASSURANCE    CORPORATION,    (Umitrd.) 

OF    I^ONDON,    ENGI.AND. 

Assets  iu  tlie  United  States,  fl, 119, 173.  Surplus  to  Policyholders,  $482, SG.? 

TRUSTEES    FOR   THE   UNITED   STATES: 

Oliver  W.  Peabody,  Esq.,  Kidder,  Peabody  &  Co.,  Boston. 

Chauncey  M.  Depew,  Esq.,  Pres.  N.  Y.  Cent.  &  H.  R.  R.  R.  New  York. 
Samuel  Sloan,  Esq.,  Pres.  Del.,  Lack.  &  West.  R.  R.  Co.,  New  York. 

Wm.  a.  French,  Esq.,  Pres.  Mass.  Nat.  Bank;  Abram,  French  &  Co.,  Boston. 


ENDICOTT  &  MACOMBER,  Managers  and  Attorneys  for  the  United  States,  71  Kilby  Street,  Boston,  Mass 

Acciilcnt  Insurance  of  all  Kinds.  Sei'eral  Neiv  Features. 

Agents  wanted  in  all  Principal  Cities  in  California. 

PACIFIC    DEPARTMENT: 
OKELL,   DONNBLL  &   CO.,    General  Agents, 

4X1  California  Street,    San  Francisco. 


^Advertising  "Dei^artment.  15 

ORIENT 

In^xireLTioo    Compeiny 

Of 

HARTFORD. 


CASH  CAPITAL,      -      -      -     $1,000,000    00 


Geo.  F.  (iAshto7t,  oAlfred  Siillman, 

^Assistant  General  Agetit.  General  aAgent. 


PA  CIFIC  DEPA  R  TMENT 

J 1 4  California  Street,  San  Francisco. 


EMB  R  A  CING 

A  laska, 

Arizona, 

California, 

Idaho, 

Montana, 

Nevada, 

Oregon, 

Utah, 
Hawaiian  Islands. 

Washington, 

t6 
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Ivondon  &  l^ancashire 


Fire  Insurance  Company, 


OF   LIVERPOOL 


Pacific  Department, 

Wm.  Macdonald, 

Manager. 

D.  E.  Miles,- 

Ass't  Manager. 

315  Montgomery  St. 

SAN   FRANCISCO. 


LONDON  & 
LANCASHIRE 


^    FIRE 


Los  Ano^eles  Branch, 

J.  K.  Urmston,  Mgr. 


335   North  Main  St. 


Portland  Branch, 

Everett  &  Co., 

Agents, 
60  Stark  St. 


REINSURER     OE 


Qji nglo - 1\ evada   ^yi ss^trance    C oi^poration, 
Southern   Lyalifor7^ia  Insurance  (^0. 


Cash  Assets S^, 701,201     SO 

Assets  in  United  States 2,453,941      14 


qADVERTISING    "DE'PARTMENT. 
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HOME 


Insiarance  Company,  of  Islew  York:. 


SEVENTY-SEVENTH  SEMl-llNNUIlL  STATEMENT,  JIN.  Wl. 

Cash  Capital  ..  .,       $3,000,00000 

Reserve  Premium  Fund    ...       .  4, 117, 657    00 

Unpaid  Losses,    ... 735,34282 

Unpaid  Re-Insur.vnce  and  Commission  on  Uncollected  Premiums  .        227,249    92 
Net  Surplus 1,290,39026 


CASH  ASSETS $9,370,640    00 

Total  Losses  Paid, !gi54,4:73,4:41  30 


DAXIEL,  A.  HEAXD,  President, 

W.  I..  BIGELOW,j  Secretaries 

T.  B.  GREEXE,         Ssecietaries.  j    jj   WASHBURX,)  vio«.Pv^«'t« 

H.  J.  FERRIS,  /    .  „„,^  Secretaries  ^-  ^-  S^OW,  Jr.       t  ^  ice-Pres'tS. 

A.  M.  BURTIS,  (  ^®®  ^  *®*^*  ®^*^  ^®®* 


ARTHUR  E.  MAGILL,  General  Agent, 

PUCIFIG  DEFflRTMENT,  221  SAN80ME  STREET,  Sffl  FRANCISCO,  CAL. 


PHCENIX 

Insu.ra.rLce  Co.,  of  Hartford.,  Conn. 


CAPITAL, 

iS, 000, 000 


LOSSES   PAID, 
^S0,OS^,^S8  OS 

ASSETS, 
January    i ,   1892. 


FINANCIAL  STATEMENT 

January  i,  1892. 

Cash  Capital $2,ocx),ooo  00 

Reserve  for  unadjusted  Losses, 

391,242  30 
Reserve  for  Reinsurance,  1,950,683  68 

Net  Surplus 1,334,46081 

Total  Assets  .    .   .  $5,676,386  79 


D.  W.  C.  Skilton,  President. 
J.  H.  Mitchell,  Vice-President, 
Chas.  E.  Gal.\CAR,  2d  Vice-Pres't, 
Geo.  H.  Burdick,  Secretary. 
John  B.  Knox,  Asst.  Secretary. 


ARTHUR  E.  MAGILL,  General  Agent, 

PflGiFIC  DEPARTMENT,  221  SANSOME  STREET,    .  SAN  FRANCISCO.  GAL. 
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Alliance 


Assurance  ^Sii  Company 


Of  LONDON. 


United    States    Branch,    ALLIANCE    BUILDING,    416-418  California  St 

San  Francisco. 


INSLTRES  AGAINST  I.OSSES  BY  FIRB  ONI.Y. 

Capital:     Twenty -Five    Million    Dollars. 

NATHANIEL  T.JAMES,  United  States  Manager. 

EDWARD  NILES,  General  Agent.  FREDERICK  WIGAN,  Inspector  and  Auditoi. 


SPECIAL  AGENTS: 

ALFRED  R.  GRIM.  CHAS.  F.  BURKS.  A.  R.  GREENING. 


SAN  FRANCISCO  LHUECTORS: 

GEO.  C.  PERKINS,  JAMES  MOFFITl', 

CHRISTOPHER  NEUSON,  D.  E.  MARTIN, 

ALBERT  PISSIS,  JOSEPH  BRANDENSTEIN, 

E.   RANSOM  GUSTAV  SUTRO. 


(^Advertising  T>e-fartment.  rg 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

MANCHESTER 

'PivG  A^ssurance  Co.,  of  Xlartchester,  I^ng, 

•  Org^anized    1824. 

Capital,                   -                   _  _  $7,S00,000  OO 

Capital  Paid  up,          _                   -  _  7S0,000  OO 

Cash  Assets,         _                   _  _  2,435,765  OO 

Surplus  to  Policy  holders,  -  $1,497,622  OO 


STATEMENT   SHOWING   THE   STANDING   OF   THE 

CALEDONIAN 

InsureincG    Oo  nip  any,    of  I^clinbur^h. 

Orjfaiiizecl     1805. 

Capital,                   -                   -                   -  $2,2S0,000  OO 

Capital    Paid-up,                        -  -                      450,000  OO 

Cash  Assets,        -                   -                   -  1,928,618   18 

Surplus  to  Policy  holders,  -           $1,515,848  83 


STATEMENT  SHOWING  THE  STANDING  OF  THE 

AMERICAN 

InsureincG    Oonnpnny,    of    Newark:,    N,    J, 

Orjfanized     1846. 

Capital  Paid  up,  -  -  $600,000  OO 


BALFOUR,  CxUTHRIE  &  CO., 

General  Agents, 

OBO.  W.  SPBNCBI^,  AliinnLTcr. 

316  California  Street,  San  Francisco. 
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Aggregate  Indeimtity,      -      -      -     $60,000,000  00 


LonnecttcMt 

Fire    Insurance   Company  of  Hartford, 
Established  iS^o. 


Queen 

Insurance  Company  of  America,   (Nero    York). 


J\oyal  L^x change  Q^^ssurance 

Of  London,  England, 
Established  by  Royal  Charier  ij20. 

Losses   T'aid  over  -         $iyj,ood,ooo  00 


PA  CI  EI  C  COAST  BRAXCH  OEE/CES, 


J\'.  E.  Cor.  SMontgomcry  and  Sacraiucjito  Sts.,  San  Francisco, 
1^0 BERT   "Dickson,  manager 


Advertising  TfETARTMENT.  21 


American  Companies  Only. 

Otoserve   tlie   I^ist: 

Phenix 

Of  Brooklyn.     Organized  1858. 

Assets,  January  i,  1892 $5,773,55o   |    Surplus  to  Policyholders $1,547,098 

I/Osses  Paid  since  Organization,  $4i,g20,753. 

American 

Of  Philadelphia.     Organized  1810. 

Assets,  January  I,  1892 $3,093,540   |   Surplus  to  Policyholders $807,152 

I/Osses  Paid  since  Organization,  $12,536,874. 

Pennsylvania 

Of  Philadelphia.     Organized  182S. 

Assets,  January  I,  1892 $3,625,990   |    Surplus  to  Policyholders $1,804,134 

l/osses  Paid  since  Organization,  $12,232,742. 

State  of  Pennsylvania 

Of  Philadelphia.     Organized  1794. 

Assets,  January  i,  1892 $743,5o6   |   Surplus  to  Policyholders $261,157 

I/Osses  Paid  since  Organization,  $i5,66g,056. 


Greenwich 


Insurance   Company,   of  New   York. 

Assets,  January  i,  1892 $1,597,375   I   Surplus  to  Policyholders  , $277,579 

I^osses  Paid  Since  Organization,  $6,855,251. 


TOTAL    ASSfeTS   REPRESENTED,  $14,833,061. 


Pacific  Dept.,  510  California  St.,  S.  F. 

BROWN,  CRAIG  &  CO.,      -        -        General  Agents, 
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London  Assurance  Corp  n 

ESTABLISHED    1720. 

Invested  in  the  United  States,  $1,738,479. 

Northern  Assurance  Co. 

ESTABLISHED    1836. 

Invested  in  the  United  States,  $1,634,463. 


PACIFIC  COAST  DEPARTMENT: 

OBO.    K.     GHA.NT,     Manager, 

^01    Montgomery  Street,    San  Francisco. 


Ph 


'-tanix 


ASSURANCE    COMPANY 
Of  London,  England.  Established  1782. 

Cash  Assets $8,000,000 

Losses  Paid  since  Organization,  $90,000,000. 


dAmencan 


FIRE    INSURANCE    COMPANY, 

Of  New  York.  Established  1857. 

Cash  Assets f  1,685,088  00 


"Sutler  &  Haldan, 

General  Agents  for  Pacific  Coast, 
413  California  Street,  San  Francisco. 


qADVERTISING  De-partment.  23 


XUVEI.TE    MONTHS'    PROGRESS. 


STATEMENT     OF     BUSINESS 


'ATIONAL 


Life    Insuirance    Co.,    of    Nlontpelier,    Vem^ont, 

For  the  year  ending  Dec.  Jist,  i8gi. 


21,604  Policies  in  force  January   i,    1891,  insuring $46,362,301   00 

5. 688  Policies  issued  since   January   i,    1891,   insuring...    ...    14,707,921  00 

23,303  Policies  in    force  Dec.   31,    1S91,  insuring 51,369,348  00 

Increase  in  Policies  in  force 1)699 

Increase  in  Amount  of  Insurance  in  force    $5,007,047  00 


Net  Ledger  Assets  at  par,  January  i,  1891 $6,437,1 15  86 

Received   Premiums,     $1,877,678  23 

Received  Interest.  ..         340,682  62 

2,218,360  85 

8,655,476  71 

Expenditures :  — 

Death  Losses $481,971  62 

Matured  Endowments.  .  .      83,525  00 

Dividends 105,945  79 

Surrenders 277,258  25 


Total  paid  Policyholders,  $948,700  66 

All  other  Expenses 603,233  84 1,551,934  50 


Net  Ledger  As.sets  at  par  Dec.  31,  1891 $7,103,542  21 


Charles  Dewey,  .  .  .  President 
Edward  Dewey,  .  Vice-President 
Geo.  W.  Reed,      ....     Secretary 

O.  D.  Clark,   Assistant  Secretary. 


J.  C.  Houghton,  ....    Treasurer 

J.   A.   DeBow, Actuary 

A.  B.  Bi.SBEE,  M.  !).,  Medical  Director 


GORDON  M.   STOLP,        -       General  Manager  for  the  Pacific  Coast, 
CROCKER  P.UII.DIXG,   SAN  FRANCISCO. 
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Established  i8o^. 


Fire  Insurance  Only. 


i:m:fke_ijli^ 


a    1803    n 


KlRE    INSURANCE    COMPANY, 
Of  London,  England. 

Capital  Paid  in $3,500,000  00 

Assets,  over 10,000,000  00 

Invested  in  the  United  States,  over   1,750,000  00 


Organized  1879. 


Fire  Insurance  Only. 


TliK     XvIOKC 


Fire  insurance;  Company, 

Of  London,  England. 

Subscribed  Capital $4, 125,000  00 

Capital  and  Gross  Assets,  over 5,500,000  00 

Invested  in  the  United  States,  nearly 1,000,000  00 


Having  jurisdiction  over  the  States  of  California^  Oregon^  Nevada,  Colorado,   Washington,  Montana, 

Idaho,    Wyoming,  and  the  Territories  of  Utah,  New  Mexico  and  Arizona, 

and  the  Hawaiian   Kingdom. 

WM.  SEXTON,  R.  C.  MEDCRAFT, 

Manager.  Sub  Manager 

No.  214  Sansome  Street,  San  Francisco,  Cal. 


^Advertising  "Detartment.  2^ 

A.   Wenzelburger,  John  G.  Conrad, 

George  Easton,  Frederick  G.    l-'oss. 

Julius  Jacobs. 

Geo.  Easton  &  Co. 

{Formerly  Jacobs  b'  Easton) 

GENERAL  AGENTS, 

S\^o.  JT2   T'ine  St/ret,  Sa/i  Francisco,    California. 


GLENS    FALLS 

Insurance    Company,    of    New     York. 
Assets January  i,  1892 $1,980,713  37 

UNION 

Insurance     Company,     of     Philadelphia. 
Assets January  i,  1892 $532,855  50 

SPRINGFIELD 

F.    and     M.    Insurance     Company,    of    Springfield,    Mass. 
Assets January  i,  1892 $3,631,969  42 

MERCHANTS 

Insurance     Company,    of     New     Jersey. 
Assets January  i,  1892 $1,568,306  53 

NEW    HAMPSHIRE 

Insurance     Company,     of    Manchester. 
Assets January  i,  1892 $1,839,961   20 

BUFFALO -GERM  AN 

Insurance    Company,   of    Buffalo,    New     York. 
Assets January  i,  1892 $1,454,032  42 


26  Th6  Coast  T^eview. 


X  ^  ^   o  ,  LIFE  and  ACCIDENT  INSURANCE, 

You  iNeea  ~r 

^  besides    may    want     an     AGENCY  for     a 

Company  that  issues  it. 


WRITE  THE 

I^ACIPIC  MUTUAL 

Life  Insurance   Company  of  California 

For  particulars  on  any  of  these  points. 


The  Company's  splendid  record  of  23  years  and 
its  ability  to  write  exceptionally  profitable  insurance 
is  recognized  everywhere  —  it  merely  remains  to  tell 
what  it  can  do  for  you. 


K I LG  A  R I F  &    BE  A  VER,     General   Agents    Life  Department  for   California. 
F.      W.      VOOGT   &    BRO.,    General  Agents  Accident  Department  for  California. 

418  California   Street,    San  Franciso. 

L.    C .    FRO  ST,   General  Agent  Life  Department  for  Oregon  and  Washington. 

F.      W.      VOOGT   &    BRO.,   General  Agents  .-icddeiit  Dept.  for  Oregon  and  Washington. 

c?Y-  E-    Cor.  jd  and  Oak   Streets,    Vortland. 


Advertising  "Detartment. 
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INCORPORATED  A.    D.    1864. 


MUTUAL    IN   NAME  ONLY. 


ioie  liulMl  Insurance  Iwm 


OF    CALIKORNIA. 


Losses  Paid  since  organization $3,335,849  89 

Assets  January  i,  1892    878, 137  01 

Surplus  for  Policyholders 844,388  97 

Reinsurance  Reserve 282,008  32 

Capital,  Paid  up  in  gold 300,000  00 

Net  Surplus  over  everything 262,380  65 

Income  in   1891 41 1,332  65 

Fire  Losses  Paid,  1891 160,090  68 

Fire  Losses  Unpaid,  January  i,  1892 18,800  00 

DIRKCTOJIS. 

JOHX  BARTON,  H.  I,.  DODGK,  WM.  J.  DUTTON, 

C.  P.  EIJ-IS,  J.  F.  HOUGHTON.  F.  W.  I.OUGKE, 

C.  T.  RYLAND,  D.  J.  STAPLES,  C.  R.  .STORY, 

J.  T.  WRIGHT,  C.  WATERHOUSK. 

President,  CHARLES  R.  STORY. 

Vice-President,   WM.  J.  DUTTON, 

Secretary,  STEPHEN  D.  IVES, 

Assistant  Secretary,  FRANKLIN  BANGS, 
General  Agent,  R.  H.  MAGILL- 

Home  Office,  Company's  Building,  318  California  St.,  San  Francisco. 


THAMES  I  MERSEY 

Marine   Insurance   Company,  Limited, 
of  Liverpool,  London  and  Manchester. 


Capital  Subscribed $10,000,000 

Capital  Paid  I'p $1,000,000 

Reserve  Fund,  in  addition  to  capital  .  ...  2,125,000 

WM.  GREER  HARRISON, 

Manager. 
305  California  Street,  8au   Francisco. 

Agents: 
Victoria,  B.  C.  .   .  .  WELCH,  RITHET  &  CO. 
Portland,  Oregon    .   .  .  G.  ROSf:nBLATT. 


BRITISH  I  FOREIGN 

Marine   Insurance  Company,   Limited. 
Of  Liverpool. 

Capital  Subscribed $6,700,000  Gold 

Capital  Paid  up 1,340,000  Gold 

Reserve  Fund,  in  addition  to  Capital, 

3,000,000 

BALFOUR,  GUTHRIE  \  CO, 

General  Agents, 
:J16  C'alltornla  St.  San  Francisco. 

A.   H.  Sm.\li.,  Manager. 
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ire  Insurance 
Company, 


NATIONAL" 

Of  Hartford 


^^ 


CAPITAL  Paid  up,  -  -  .  .  «l, 000, 000. 00 

RESERVE  for  Reinsurance,  -  -       '         .  1,105,184.68 

Unsettled  Losses,  and  all  other  claims,  -  -        220,937.75 

NET  SURPLUS  over  Capital  and  all  other  Liabilities,  578,674.37 


TOTAL  ASSETS,  January  I,   1892,  .  *2, 904,796.80 


$1,710,106  00 


DETAIL    LIST   OF   ASSETS. 

Bond  and  Stocks,  ----.... 

Mortgage  Loans  and  Interest  Accrued,                --....  683,699  71 

Real  Estate,  unencumbered,               ----...  ^j  g   . 

Cash  in  Banks,  and  Company's  office,                -               -               -               .               .               .  204  778  70 

Premiums  in  course  of  transmission,               -               -               .               .  o^<  ^..,  ,, 

244,557  33 


Total  ASSETS,  -  -  .  .  .  .  .  12,904,7968a 


Principal  Office,  ii8  Asylum  St.,  Hartford,  Conn. 

JAMKS  NICHOLS,  President.  E.  G.  RICHARDS,  Secretary. 

B.  R.  STIIXMAN,  Assistant  Secretary. 


PACIFIC    DEPARTMENT, 
409   California  Street,     SAN  FRANCISCO,   CAL. 

GEO.  D.  DORNIN,  GEO.  W.  DORNIN, 

r^faiuv^er.  (.Assistant  S^Iamii^cr. 


^Advertising  Department.  29 


Union  Mutual  Life  Ins.  Co. 


PORTLAND,     MAINK.  Incorporated    1848. 


Jolin   K.    XDe^yyitt,    Fresident. 


The  business  of  the  Union  Mutual  Life  Insurance  Company,  for  the  half-year  ending- 
June  30th,  1892,  was  of  a  highly  successful  character.  Compared  with  the  corresponding 
periods  of  preceding  years,  the  half-year  in  question  was  one  of  the  best  in  the  Company's 
history. 

Substantial  increases  were  made  in  new  insurance  written;  new^ 
premiums  written  and  settled;  premium  income  and  interest  earnings; 
and  in  policies  and  insurance  in  force.  The  notices  of  death  claims 
showed  a  decrease. 

The  LTnion  Mutual  Life  is  a  purely  mutual  company,  confining  its  new  business  to 
the  healthy  sections  of  North  America.  Its  policies  are  distinguished  for  their  liberality, 
and  they  alone  contain  the  benefits  of  the  Maine  non-forfeiture  law.  The  business  aim  of 
the  company  is  to  afford  perfect  insurance  protection. 

Parties  desiring  to  negotiate  for  an  agency  should  communicate  with  either  of  the 
company's  superintendents,  or  district  managers. 


Good   Territory   Still  Open  for  Experienced  Agents. 


THORNTON  CHASE,  Superintendent  of  Agencies,  Western  Department, 
W.  C.   LEAVITT,    Manager, 
Office,     419  California  Street,  San  Francisco,  California. 


JO  THe  Coast  1{eview. 

COMMERCIAL  UNION 

^?Lss-uira.rLce    Co.,  Xvimited.     - 

OF    LOISTDOX. 

Pacific  Coast  Branch,  301  California  St.,  San  Francisco. 

Subscribed  Capital $12,500,000 

Paid  up  Capital 1,250,000 

Total  Cash  Assets,  Gold 16,324,962 

Total  Liabilities,  including  Re-insurance 11,033,560 

Cash  Surplus  to  Policyholders 5,291,401 

Total  Amount  of  Claims  paid 64,000,000 

All   Losses  on   the    Pacific    Coast  promptly  paid    through  the    Branch    Office    at 
No.  301  California  Street,  San  Francisco. 

C.  p.  MUI^JLINS,  Manager. 


JNO.  Scott  Wilson.  H.  K.  Mann. 

Mjlnn  (Sz  Wil^son, 

General  Agents  for  the  Pacific  Coast. 

(SY'.  <5.  cor.  California  and  Sansome  Streets,   San  Francisco. 


JLssets   R.epresent:ed.,   o^srer ' $38,000,000 


Tun   I^ANCASHIRB   INSURANCE    CO.   of  Manchester,  England. 


AGRICUI/rURAI,   INSURANCE   CO. 

Of  Watertowu,  New  York. 


FIREMEN'S   INSURANCE    CO. 

Of  Baltimore 


firb;men's  insurance  co. 

Of  Newark. 


girard  insurance  company, 

Of  Philadelphia. 

TEUTONIA   insurance   CO. 

Of  New  C^rleans. 

ST.  PAUI,  F.  AND  M.  insurance  CO. 

Of  St.  Paul. 


HARTFORD  .STEAM   BOILER   INSPECTION   AND   INSURANCE  CO.,  of  Hartford. 
I,A  FONCIERE  MARINE  INSURANCE  CO.,  of  Paris. 

L'UNIVERSO  MARINE  INSURANCE  CO.,  of  Milan. 

METROPOLITAN  PLATE  GLASS  INSURANCE  CO.,  of  New  York. 


ADVERTISING    "DEI^ARTMENT.  ^j 


Comiedtcut  SVfutual 

Life  Insurance  Company,  Hartford,  Conn. 


Assets,  $59)738,479-95-  Surplus,   $6,059,155.81. 

In   1891 

Increased  its  Assets, 

Increased  its  Surplus, 

Increased  its  Dividends  to  Policy-Holders, 
And  invites  attention  to  its    econoni}^    of    management 
and  the  consequent  low  cost  of  insurance. 


JACOB  L.  GRB;ENE,  President.  EDWARD  M.  BUNCE,  Secretary. 

JOHN  M.  TAYLOR,  Vice-President,  DANIEL  H.  WELLS,  Actuary. 

JAS.    L.    FOGG,    District   Superintendent, 
A.    K.    P.    HARMON,  Jr.,   Asst.   Dist.  Supt. 

PACIFIC  COAST  AGENCIES. 


F.    R.    NOYES,    General    Agent, 
Rooms  30  and  31    Mills   Building,  San    Francisco,  Cal. 


Equitable   Life  Assiii^ance   Society 

OF     THE     UNITED     STATES. 


J' JL  TI  XJ  JL  n  Y     1,     189s. 
ASSETS,  .......         $136,198,518  38 

Liabilities,  including  the  Reserve  on  all  existing  Policies  {4 per  cent.  Standard) 
and  Special  Reserve  (toward  the  establishment  of  a  .yj^  per  cent, 
valuation)   of  $1,500,000  ....  109,905,537  82 

Total  Undivided  Surplus,  .....         $26,292,980  56 

Income,  .......  $39,054,943  85 

New  Assurance  written  In   1891,  ....  233,118,331  00 

Outstanding  Assurance,  .....  804,894,557  00 

The  Free  Tontine  policy  (the  Society's  latest  form)  is  I'XRK.stricted  as  to  residence, 
travel  and  occupation  after  one  year;  I.vcoxtestable  after  one  year,  and  Non-korfeitaiu.ic 
after  three  years. 

Claims  are  paid  immediately  on  receipt  of  satisfactory  proofs  of  death. 

HENRY  B.  HYDE,  President.  JAMES  W.  ALEXANDER,  Vice-President. 

Branch  Office  for  the  Pacific  Coast, 

Crocker  Building,  San  Francisco,  Cal. 

EDGAR  A.    WALZy    Manager, 

L.  L.  Dorr,  Chief  Medical  Examiner.  Ransom  White,  Cashier. 


j2  Tug    Coast   'I^eview. 


H.  M.  NEWHALL  &  Co, 

General    -<4.g-ents     for     tine 

-Assujranoe  Company  of  Ireland. 

KSTABLISHED  A.    D.    1822. 

Ji.ssTJimnce  Con:ipany  of  I^ondon. 

Established  A.  D.  1808. 

BOYL^STON 

Insurance  Company   of  Boston. 

OCBAN  MAHINB 

Insurance  Company  of  Bondon. 


A.  R.  GURREY,  Manager. 

Office,   No.  jog-jii   Sansome  Street,    San  Francisco. 

Established  i8yi. 

THE 

STATE    INVESTMENT 

AND 

INSURANCE   COMPANY, 

Of  San  Francisco,  Cal. 


I^ire-     11:1. «  XX  r  tiL  11  o  e     Oio-X^r 


Capital,  (Fully  paid,)         -        -        -        -        -        $400,000  00 


OFFICERS: 

GEO.  L.  BRANDER,  Pres'/.  CHAS.  H.  GUSHING,   Vice-PresH. . 

CHAvS.   M.  BLAIR,  Sec'y. 


Of&ce,  218  and  220  Sansome  St.,  San  Francisco. 


qADVERTISING    TDETARTMENT.  jj 


1  ><  >^  jj  Porty-Second     year  —  Oanvieiry    1st.     1S92,  1^0!^ 

ANNUAL  'RJE'TORT 

OK 

The  IManhattan  Life  Insurance  Co. 

ij6  and  ij8  Broadway ,  Nezu  York. 

npHE  POLICY  is  Incontestable.  Non-Forfeitable.  Payable  at  vSight.     Contains 
no  Suicide  nor  Intemperance  Clause,    Grants   absolute   Freedom  of  Travel 
and  Residence,  and  is  Free  from  all  Technicalities.     Privileges  and  Guarantees 
are  part  of  the  Contract  and  appear  written  in  the  body  of  the  Policy. 

ASSETS ,         -------  $i2,^4g,gog  j2 

aBBlCBRS. 

President,    HENRY  JB.    STOKES. 
Vice-President,  J.  L.  Halsev.  2d  Vice-President,  H.  Y.  Wkmple. 

Secretary.  \Vm.  C.  Frazee,  Asst.   Secretary,  John  H.  Gifkin,  Jr. 

Actuary,  H.  L.  Stabler. 

PACIFIC   DEPARTMENT, 

JOHN    Landers,  General  Agent, 

240  Montgomery  Street,  S.  E.  cor.  Pine.  SAN    FRANCISCO. 

A.  O  B  Pii  T  S       W  A.  IV  T  E  I>. 

S\[ew    York    Underivriters    oAgency, 

Composed  of  the 

Hanover  and  Citizens  Fire  Insurance  Companies  of  New  Yorlv. 

Assets,  January  ist,  i8q2,  .....--  $3i632,,^7i 

United  Firemens  Instirance  Co. 

of  Philadelphia. 
Assets,  January  ist,  1892,  ..--.-.  $1,190,614 

The  Spring  Garden  Instirance  Co. 

of  Philadelphia. 
Assets,  January  ist,  1892,  ...-.---  $i,273,2-?6 

Farragut  Ins^trance  Company, 

of  New  York. 
Assets,  January  ist,  1892,        ...-.---  $38q,5.i9 

CESAR  BERTHEAU,  Manager, 

^lO  Szinsome'  Street,  San  Frnncisco. 


j^  Ths    Coast   T{eview. 


ASSETS,  $6,000,000  00  NET  SURPLUS,  S2, 300,000  00 


^er?mzn 


mJ-o^'^i^n^&'lQ^r 


OF  NEW  YORK. 

GEO.  H.  TYSON,  General  Agent,-  435  CiiLiFORNm  Street, 

Pacific  Department.  San  Francisco,  Cal. 


FIRE    INSURJ12^CB    ONLY. 


NEW  ZEALAND  INSURANCE  CO. 


riRB    AA'Z)    MA.RIKB. 

(Established   1859.) 

Head  Office,  Xew  Zealand  Insurance  Buildings,  Aucldand,  Xew  Zealand. 

Capital $  5,000,000 

Paid  up  Capital i  ,000,000 

Assets 2,604,129 

Liabilities i ,  869, 875 

Surplus 734, 254 

Premiums  received  to  November  30th,  1891 21,679, 1^0 

Losses  paid  to  date I3»526,577 

U.  S.  Bonds  deposited  in  Oregon 50,000 

Real  Estate  in  San  Francisco 300,000 

UlS^IilMITED    LIABILITY    OF  SHAREHOLDERS. 

Underwrite  through  the  medium  of  their  Agents,  against  loss  by  fire  of  everj'  description,  and  for 
voyage  or  time  of  Hulls,  Merchandise,  Freight,  etc.,  to  and  from  all  parts  of  the  world,  at  the  usual  rates 
of  premium.  Claims  settled  and  paid  either  in  San  Francisco  or  any  of  the  Company's  British,  Colonial 
or  Foreign  Branches,  at  the  option  of  the  insured. 

HUOH    CRAIO,    Managrer   United   States   Department. 

312    CALIFORNIA  STREET,   SAN   FRANCISCO 


Advertising  De-partment.  ^ 


New  England  Mutual  Life 

Insurance  Company,  of  Boston. 

Incorporated  1835. 

ASSETS,  January  i,  1892 $22,018,826  93 

Sl'RPLUS,  January  i,  1892,  4  per  cent.  Standard 2,183,841  73 


7%  TO  SPEC WL A  T/r£  'Features.  Annual  Returns  of  Surplus  Premium,  and  Yearly  Progressive  Cash 
y  y  Surrender,  and  Paid-up  Insurance  Values,  fixed  by  Massachusetts  law,  endorsed  on  them,  protect 
all  policies  issued  by  this  Company  from  forfeiture;  and  give  them  also  the  character  to  such  ex- 
tent of  yearly  increasing  and  Four  per  cent.  Compound  Interest  bearing  Bonds,  with  possible  Surplus 
Interest  paid  in  Annual  Returns. 

The  conditions  of  all  policies  are  Plain,  Simple  and  Liberal  in  all  other  respects. 

Special  Attention  is  called  to  the  fact  that  this  Company  issues  Endowment  Policies  embracing  all 
the  above  advantages  for  the  saine  preitiinins  formerly  charged  for  policies  payable  only  at  death  under 
the  title  of  Life  Rate  Endowments.  Such  policies  challenge  all  competition  as  regards  the  amount  and 
low  cost  of  insurance,  which  they  combine  with  investment  as  above,  reaching  half  the  full  amount 
within  the  mean  expectation  of  life,  and  the  full  amount,  in  a  few  j'ears  later. 

Send  or  call  for  explanatory  books,  examples  of  endorsed  value,  etc. 

HKNRY    K.  KlKLD,aen'l  Agent, 

OMce,  324  Montgomery  St.,  San  Francisco. 


The  Nortliwestern  Mutual  Life  lusurance  Co. 

or   MIL^VATJKEE,   ^VLS. 

Is  now  ill  the  thirty-fourth  year  of  its  existence.      Its  good  points  include  rapid  progress,  large 
surplus,  large  dividends,  and  a  low  death  rate  (0.89  per  cent,  in  1891.) 

Amount  of  Insurance  in  force  January  i,   1882 .        74,303,740   OO 

1887 127,629,903   OO 

1892 275,674,373   OO 

Surplus,  Dec.  31,  1891,  taking  liabilities  on  4  per  cent,  basis,  $7,891,790   35. 


Its  dividends  are  unsurpassed.     It  is  the  only  Company  which  has,  in  recent  j-ears,  printed 

tables  of  current  cash  dividends  for  the  information  of  the  public. 

The  Northwestern  has  done  this  for  Twenty-one  consecutive  years. 


OFFICERS: 

H.  L.  Palmer,  Pres't.        Matthew  Keenan,  Vice-Pres't.    Willard  Merrill,  2d  V.  P.  &  Sup't  Agencies. 

J.  W.  Skinner,  Sec'y.        C.  A.  Loveland,  Actuary.  L.  McKnight,  M.  I.V,  Medical  Director. 

G.H.W.ATSON,  Ass'tSec'y.    J.  C.  Crawford,  Ass'tActuary.    J.W.  Fisher,  M.I).,  .A-ss't  Med.  Director. 

P.  R.  Sanborn,  Ass't  Sec'y.        A.  W.  Kimball,  Assistant  Sup't  of  Agencies. 


GENERAL    AGENTS: 

Pof  California:  For  Oregon: 

CLARENCE  M.  SMITH,  San  Francisco.  S.  T.  EOCKWOOD,  Portland. 

For   Washington: 

JOHN  E.  COLE,  Seattle. 

Reliable   Agents   wanted   in    the  above    Districts. 


36  Ths    Coast   I^eview. 


TRANSATLANTIC 

Fire  Insurance   Co.,  of  Hamburg-,    Germany. 


HERBERT  L.  LOW,  Manager  for  the  Pacific  Coast, 

No.  220  Sansome  Street,  San  Francisco. 


GEO.  MARCUS    &    CO.,       -       -       Agents  City  Department, 

No.  232  California  Street,  San  Francisco. 

P.  0.  BOX  2027.  TELEPHONE  1466. 

Department   of  the    Pacifle   States  and    Territories   of  the 

Scottish  LJnion  and  (J\ational 

INSURANCE  CO.  OF  GKKAT  BRITAIN. 
Organized  1824. 

This  is  one  of  the  Oldest  and  Wealthiest  Companies  in  existence. 

CAPITA!^ !«i;JO, 000,000 

ASSETS  IN  THE  UNITED  STATES 3,033,596 

SURPLUS  IN  THE  UNITED  STATES 1,383,539 

W.  J.    CAI^LINGHAM,    General  Agent, 

E.  J.  JOI.LY,     LESLIE  A.  WRIGHT, 

Special  Agents. 

No.  430   CALIFORNIA  STREET,  SAN  FRANCISCO,  CAT,. 


XHE    MUXUAL    LIFE    INSURANCE    CO. 

OF   NKW     YORK. 
RICHARD     A.     McCURDY,     President. 

The  Oldest  Life  Company  in   the  United  States.     Incorporated  in  1842. 

ASSETS,  .Jamiary  1st,  1893 $159,507,333 

Premium  Receipts  to  date $418,835,135 

Paid  Policyholders 323,410,858 

Paid  Policyholders  in  1891 18,755,711 

Income  in  1891 37>634,734 

This  Company  presents  to  those  needing  insurance  ti  security  unequalled  by  any  similar  institution. 

Its  safe  and  liberal  plans  of  insurance  afford  to  insurers  every  advantage  which  the  successful 
experience  of  the  oldest  and  largest  life  insurance  company  in  this  country  has  demonstrated  to 
be  consistent  with  sound  business  management  and  permanent  security  for  policyholders. 

The  best  results  in  Life  Insurance  have  been  attaitied  in  The  Mutual  Life  Insurance 
Company,  of  New  York.  

A.  B.  FORBES,  General  Agent  for  the  Pacific  Coast, 

ztoi  Ca^lifomia.  St.,  Sa.rL  Kra.n.cisco. 


oAnVERTISING    DE'PARTMENT. 
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NO    LOCAL    AGENT  can  get  along  comfortably  and  easily   without   a   copy  of 
THE  OTEY  MANUAL.     Did  your  company  send  you  one  ? 

EVERT   LIFE    INSURANCE    AGENT  should  have  a  copy  of 

TABOR'S  3  SYSTEMS.     Price,  $2.50. 

THE     COAST    REVIEW     CHART    is    out.      Your    general    agent    will 
present  you  with  a  copy.     It  is  indispensable  on  the  Pacific  Coast. 

WE  HA  VE  BESIDES 

Griswold's  Text  Book,  $2.00 
Letters  to  Agent,  1.50 

Instruction  Book,  2.50 

Pocket  Expiration  Book  i.oo 


THE 


Fidelity  and  Castialty   Co. 


A.SSBTS, 


OF  S\[EW    YORK. 
-        -        -        $1,587,067  40 


I  NSUJRA.NCB 

FlDBLflTY. —  Ootids  of  Suretyship  for  persons  in  positions  of  Trust. 

C>  A^SJJ  A.'LiTY . — "Personal  Occident  ^  Plate  Glass,  Employers'  and  Landlords^ 
Liability  and  Elevator. 


WM.   M.   RICHARDS, 

President. 


OBFICERS 

GEO.  F.  SKWARD, 

Vice-President . 


ROBT.  J.  HII.LAS, 

Secretary. 


219  Sansome   Street,  San   Francisco,  Cal. 

E.  B.  Whitney,  City  Agent. 


St-trkty  ok  Bonds. 


HmBrlcan  SurBty  Co.,  or  New  YdiR. 

W.  L.  Trenholm,  Pres't.         Hexrv  D.  Lyman,  Vice-Pres't. 
Statement,   December  31st,  1891. 


BONI3SMEN 
.SUPERSEDED. 

Cash  Capital 

SI, 000, 000. 


Resources,  including  Capital,  $i,o(X),ooo,     . 
Liabilities,  including  Reserve,  $236,780  56 


$1,504,448  28 
•     3.^,891  .32 


Bonds  issued  for  Kmployees,  Administrators,  Guardians,  and  in 
Judicial  Proceedings. 

WORM  ELL,  BRAN  N  EN  &  KELLOGG,  Agts,  Ernst-Gnnmer  EuiUia^,  Denver. 
JAMES  LAIDLAW  4  CO.,  Agents,  16  North  Front  St,  Portland,  Or 


Thg    Coast  1{eview. 


THE 


New  York  Life 


INSURANCE  COMPANY 


"VTrTHiCH  in  i860,  originated   and  introduced   tlie  first  Non  -  forfeitable   Policy,  now  makes 
another  Radical  Departure  in  favor  of  the  insured. 

Life  insurance  is  safe  or  possible  only  on  the  principle  that  life  is  more  precious  than 
money;   but  no  life  company  has  heretofore  fully  accepted  this  principle. 

The  New  York  L,ife,  believing  from  its  experience  that  the  time  has  come  when 
this  principle  should  be  fully  accepted,  now  announces  that,  the  physical  conditions,  habits, 
etc.,  of  an  applicant  being  satisfactory,  it  will  insure  hira  without  future  limitations.  The 
Companj''s  new  contract,  the 

"ACCUMULATION     POLICY" 


contains  no  restrictions  whatever  respecting  Occupation,  Residence,  Travel,  Habits  of  Life, 
or  Manner  of  Death.  The  only  condition  of  the  policy  is  that  the  premiums  be  paid  as 
agreed.       If  the  insured  pays  the  premiums  the  Company  will  pay  the  policj-. 


"A  Company  of  the  policy-holder,  by  the  policy-holder  and  for  the  policy-holder." 

"  Under  an  administration  which  thus  broadly  announces  the  fundamental  principle  that  is  to 

control   its  policy  for  the  future,  this  Company  now  enters   the  forty -eighth   year  of  an  honorable 

business  career." 

JAMKS  F.  PRICE,  Superintendent. 

[From  the  State  Insurance  Superintendent' s  Report  to  the  Legislature,  May  2,  iSq2.] 


AGENTS   OF   INTEGRITY   AND   ABILITY   WANTED. 


ALEX.    G.    HAWES,    Manager  for  the  Pacific  Coast. 

C.  A.  MCLANE,  Cashier. 

N.  W.  Cor.  Sansome  and  Bush  Streets,  -  -  San  Francisco,  Cai. 


Advertising  -Department.  jg 


Prompt.  Progressive.  Popular. 

NORTHWEST 

Fire  and  Marine  Insurance  Company, 

Head  Office,  33  Washington  St.,  Portland,  Oregon. 


The  I^eading:  Home  Company. 

DIRECTORS. 

J.  McCrackem,  H.  L.  Pittock,  F.  Eggert,  F.  K.  Arnold,  J.  K.  CIili,, 

V.  M.  Warren,        D.  D.  Oliphant,        J.  I.owenberg,        J.  S.  Cooper, 

S.  E.  Young,  E.  P.  McCornack. 

J.  LOWENBF.RG,  President.  H.  M.  GRAXT,  Secretary  and  Manager. 


MERCER    OTEY,    Ceneml   Agent, 
T.  L.   MILLER,  Ass't  Gen'l  Agent, 

SOUTMBRN 

InsxirancG  Co.,  of  JS^&w  Orleans,  I^a. 

Office: 

3iy  Ca-lifornia.  Street,  Sa.rL  P^ra^ircisco. 

NORTH  GERMAN 

l^ire  InsuLra^nce   Com^pa-n^r 

OF     HAMBURG. 


Capital    aod    Accumulations $2,282,461    42 


^WALTER  SPEYER,  General  Agent, 

335    Sa-nsorTLe    Street, 

SAN   FRANCISCO. 


40  Tne  Coast  T^eview. 

The  New  York  Plate  Glass  Ins.  Co. 

Issues  the  Most  Liberal  Policy  ever  printed. 


CAPITAL,    $100,000  *  SURPLUS,  $50,000 


Head  Office,  24  Pine  Street,  New  York  City. 

Elijah  R.  Kennedy,  President.  Max  Danziger,  V.  P.  Major  A.  White,  Secretary. 


S.    B.     HlGENBOTHAM, 

General  Agent  Pacific  Department, 

No.  421   California  Street,  San  Francisco,  Cal. 

i^J  JIMBHICJIN 

^m^^^::^     Casualty  Insurance  and  Security  Co» 

^f>i^^SlS^^^'/^^&\i  ^i^^^^.  ^^  Baltimore  City. 

^P^K^^^PI^I^mJV^^^^S^^^K^^^^        Home  Office,  Chamber  of  Commerce,  Baltimore,  Aid. 


^3Wi'  w lofffiiMffln  -if  '''Hi^H  CASH  capital,      -     -      $1,000,000  00 

^^^wJ^^K^       I  1^^  ''"^^^^      ASSETS,    Over.  -        -  2,000,000  00 

m>  lffi^2^^-^^^^i^^i' *y         SURPLUS,        -         _        -        -  571,377    29 

^^^^^^^^^^         Maxwell  &  Berry,  Grenl  Agts,  San  Francisco. 

W.  F.  BHRRY.  K.  I^.  BOSQUr.  J.  D.  MAXWKIX. 

MAXV^BL^L.  &  BBHHY, 

Fire    and    Marine    Underwriters, 

431  California  Street,  San  Francisco,  Cal. 


SAN    FRANCISCO    DEPARTMENT 
OAKLAND  HOME  INSURANCE  CO.  TRADERS  INSURANCE  CO. 

ALLIANCE  ASSURANCE  CO.  CONTINENTAL  INSURANCE  CO. 

AMERICAN   INSURANCE  CO.,   Boston. 

General   Agents  AMERICAN   CASUALTY   INSURANCE  AND  SECURITY  CO. 
General  Agents   BRITISH   AMERICA  ASSURANCE  CO. 


oAnVERTISING    TDETARTMENT.  ^i 

Union  Assurance  Society 

OF     LONDON. 

H  S  T  A  B  I,  I  S  H  F.  n      I  7  I  4  . 

Capital, $2,250,000  00 

CATTON,    BKT.L   &   CO., 

General   Agents. 

406  California  Street,  San  Francisco. 


S  VEA 

:Fire   Insijirance   Co.,  of  GrOtlrerLlDijirg. 

TO TAL  ASSETS. $4,286,500  00 

Surplus  as  to  Policyholders g5j,g26  00 

MUECKE  8:  CO.,  General  Af^ents  for  tlie  Pacific  Coast, 

GEORGE   MEL,    Manager. 
Jig  California  Street,  San  Francisco. 

SCANIA 

Insxira^nce    Coi^n^pany,   of    IvTalirib,    S^yv^eden.. 
Capital,  -  -  $3,200,000  00 

Pacific  Department,  21s  Sansonie  Street,  San  Francisco,  Cal 

BERNARD    DERCKSEN, 

General  Agent. 
Losses  Promptly  Adjusted  and  paid  in  Cash  at  this  Office. 


_f2  Ths  Coast  '1\eview. 

Nortli  BrltisH  anil  jnercaiitlle  Insurance  CDrnpany, 

Of  London  and  Edinburgh. 
United  States  Brancli,  No.  54  "William  Street,  Xe^v  York. 

New  York  Board  of  Management, 

Solon  Humphreys,  Esq.,  Chairman,  (E.  D.  Morgan  &  Co.) 

H.  W.  Barnes,  Esq.  Chas.  H.  Coster,  Esq.,  (Drexel,  Morgan  &  Co.)         Chas.  Ezra  White,  Esq. 

David  Dows,  Jr.,  Esq.,  Jacob  Wendell,  Elsq.,  Qacob  Wendell  &  Co.) 

Hon.  Wm.  Waldorf  Astor. 

SAM.  P.  BI.AGDEN,  MANAGER,  b;.  T.  CAMPBELL,  General  Agent, 

WM.  A.  FRANCIS,  Assistant  Manager,  WM.  R.  p;CKER,  Asst.  Gen.  Agent. 

H.  M.  JACKSON,  Secretary. 

P=a.cific  XDepa^rtment, 

No.    213    SANSOME    STREET,    SAN    FRANCISCO,    CAL. 
Tom.  C.  Grant,  General  Agent. 

Prussian  S^att07i.al 

Insurance  Co.,  of  Germany. 

Assets,   $3307,779  00 

Liabilities, 602,229  00 

Surplus  as  regards   Policyholders $2,703,550  00 

* 

The  Prussian  National  is  tlie  Stron<^est-  German  Co.  represented  on  tliis  Coast. 


F^ANZ  JACO'BY,  Manager, 

Pacific  Department, 
<^o.  216  Sansome  Street,  San  Francisco,   CaL 

~        WESTERN      --- 

ASSURANCE    CO. 
Head  Office,  Toronto,  Canada.  Incorporated  1851. 

Assets,  over $1,500,000  00 

A.  M.  SMITH,  President.  J.  J.  KENNY,  Managing  Director. 

Special  Deposit  of  $I00,000  in  U.  S.  Bonds  with  Insurance  Department  of  the 

State  of  California. 

(Alaska,  Arizona,  California,  British  Columbia,  Idalio,  Montana,  Nevada,  Oregon, 

Utah,  Washington,) 

423   California  Street,  San  Francisco, 

ALFRED   JONES,  FRED  S.  BUTLER, 

Fire  Manager  Marine  Manager. 
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The  Aetna  Life  Insurance  Co.,  of  Hartford,  Conn. 

Assets,  Jan.  1st,  1893,  JjiS",. 397,338.       Surplus,  Jan.  1st,  1893,  .«!6, 003,009. 00. 


MORGAN  G.  BULKELEY,  President.  J.  L.  ENGLISH,  Secretary. 

J.  C.  WEBSTER,  Vice-President.  H.  \V.  ST.  JOHN,  Actuary. 

The  Largest  Company  in  the  World  issuing  both  Life  and  Accident  Policies. 

The  .ffitna  is  prepared  to  offer  special  inducements  to  first-class  men  who  can    write  insurance. 

ADDRESS, 

JOHN     H.    SXEVEIXS,   Gen'l  Agent, 

423  California  St.,  S.  F. 

TO    AGENTS  —  The   Preferred   Indisputable    Dividend   Endowment    Bond  Policy  of  the 

HOMB    BIBB    INS.    CO. 

Of  New  York. 

Contains  no  restrictions  as  to  residence  or  travel,  is  absolutely  indisputable  after  two  years, 
non-forfeitable  after  three  years,  gives  a  cash  surrender  value  after  five  years,  provides  for  a 
LOAN  OF  EACH  OR  ANY  PREMIUM  due  Subsequent  to  the  tenth  year  and  before  the  termination  of 
the  Accumulative  or  Dividend  Endowment  Term  and  guaranties  a  return  of  all  premiums  paid 
after  ten  years  and  within  said  Dividend  Endowment  Term  in  addition  to  the  face  of  the  policy, 
should  death  occur  within  that  time. 

The  Home  issues  in  addition  to  all  other  desirable  forms  of  insurance.  Joint  Life  and  ten. 
fifteen  and  twenty  year  Renewable  Term  Policies. 

I^IBERAX/  CONTRACTS  and  good  Territory  will  be  given  to  reputable  agents  who  can 
show  a  good  record. 

W.  H.  DUNPHY,  Manager, 

Offices,  3  and  4  Flood  Building,  Fourtli  and  Market  Sts.,  San  Francisco,  Cal. 
-T'^K^T^     w     -^  ^-^  >  -  <  ^--~v  ^--^    T  GENERAL    AXD    SPECIAL 

The  Union  Central  Life  Insurance  Company  of  Cincinnati 

desires  to  employ  a  few  more  General  and  Special  Agents.  To  the  right  men  who  possess  good 
records,  liberal  contracts  will  be  granted.  The  Life  Rate  Endowment  Policy,  which  is  non- 
forfeitable and  incontestable,  as  issued  by  the  Union  Centr.^l,  is  very  popular  and  easy  to 
work,  as  shown  by  the  rapidly  increasing  new  business  of  the  Company.  This  increase  since 
i88i  has  been  over  550  per  cent.  The  Company  enjoys  the  enviable  distinction  of  having  real- 
ized the  highest  interest  rate  and  experienced  the  lowest  death  rate  of  any  Company  in  the 
United  States  for  a  continous  period.  For  ten  years  past,  interest  income  has  more  than  paid 
all  death  losses,  and  matured  endowments.  The  policy  contract  is  brief  in  form,  and  liberal  in 
its  provisions.     Correspondence  solicited.    Address 

F.  A.  ARCHIBALD,  Manager  Pacific  Coast  Dept., 

119  C'aliforiiiji  street,  .San  Francisco. 
W.  R.  SMEDBEKG.  GEO.  M.  MITCHKLL. 

Smbdbbrg  6c  Mitcmbll, 


MANAGERS   FOR   THE 


NEW  ZEALAND  INSURANCE  CO. 
ORIENT  INSURANCE  CO. 


Sarj  Breinoisco  Dcpartxnent,      national  of  Hartford. 

J    PROVIDENCE-WASHINGTON   INS.  CO. 

CITY  AGENTS  FOR  ]   MANCHESTER  INSURANCE  CO. 

-j->  ^^  r^  C  CALEDONIAN  INSURANCE  CO. 

Ualfour,    (^Uthrie   c^   Oo.,      J    ^^j^RlCAN  INSURANCE  CO.,  N.  J. 

Office,  314    CALIFORNIA  STREET,  SAN  FRANCISCO. 


^^  Ths    Coast  I^eview. 

w^  PACIFIC  SURETY  CO. 

OFCAI,IFORNIA. 

«^i^^^^^S^^         Paid-  Up  Capital '  .   .  $100,000  00 

iANDjlJs^  Surplus  as  to  Policyholders 147,800  00 

CTiia.ra.rL tee  a^nd  JLccid^ent. 

(ISSUES  GUARANTEE  BONDS.)  (INSURES  AGAINST  ACCIDENTS.) 

Bonds  of  .Suretyship  issued  on  behalf  of  persons  holding  positions  of  trust  .    Will  also  act  as  surety  on 
Bonds  required  iu  Court  proceedings.     Accident  Insurance  on  all  approved  plans. 

Directors: 

Geo.  C.  Perkins.  Win.  Clift.  J.  L.  Moody.  Jno.  Berraingham. 

H.L.Davis.  J.  N.  Knowles.  H.S.Crocker.  Albert  Miller. 

J.J.Valentine.  Wallace  Everson.  A.  P.  Redding. 

Officers: 

WALLACE   EVERSON,  JOHN  BERMINGHAM,  A.  P.   REDDING, 

President.  Vice-President.  Secretary. 

Head  Office,  308  Seinsome  St.,  S.  P. 

JProvidonco  'W^&hington 

Insurance  Company.^    of  Providence,  R.  I. 
Cash  Assets,  Jan.  i,  1892  /r/(i\  'sr'^\^^^\\/<\  $1,432,307.29 

Geo.  p.  Ashton,       \'\     ''cWj^^d    I  J        A.lfred.  Stilln^an, 

Assistant  General  Agent.      \     \^  ^^nt\^^$3  y      J  General  Agent. 

PA  CIFIC  DEPA  R  TMENT: 
t?0<S    SANSOAfE    STREET.        Sain    i^mncisco. 

Embracing  California,    Washington,  Montana,  Nevada,   Utah,  Idaho,  Arizona,  Alaska. 

,-^=->  THE 

f    ^     Washington 

•**^^^  ^!a*^^^^^  Life  Insurance  Co.,  of  New  York. 

"""^        "M.^^^  W.  A.  BREWER,  Jr.,  President. 

ASSETS,  -  -  $12,000,000 

Reliable,  active  Agents  are  invited  to  address 
^  ' -^^^"^^^"W"  JOHN  H.  GRAY,  Gen'l  Ag't,  ,-^22  Montgomery  St.,  San  Francisco. 

C.  I^.   FAY,  Gen'l  Ag't,  Washington  Bnilding,  Portland,  Or. 
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1S50. 


Assets,  Jan.   I,  1892, 
Surplus,     "  " 


3,737,938.27 
649,04  1.05 


1892, 


THE  UNITED  STATES  EIEE  INSURANCE  COMPANY 


IN    THE    CITY    OF    NEW    YORK. 


New  Insurance  Written, 
C.  P.  Fraleigh,  Secretary. 


1888 

$6,335,665.50 


1889  1890  1891 

$8,463,625.00       $11,955,157.00       $14,101,654,00 


GEO.  H.  BURFORU,  President. 
A.  Wheelwright,  Ass't  Secretary. 


Wm.  T.  Standen,  Actuary 


The  two  most  popular  plans  of  LIFE  INSURANCE  are  the  CONTINUABLE  TERM 
POLICY  which  gives  to  the  insured  the  greatest  possible  amount  of  indemnity  in  the  event 
of  death,  at  the  lowe.st  possible  present  cash  outlay;  and  the  GUARANTEED  INCOME 
POLICY  which  embraces  every  valuable  feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaking  the  insured  may  be  used  as  COLLATERAL  SECURITY  FOR 
A  LO.\N,  to  the  extent  of  the  full  legal  reserve  value  thereof,  in  accordance  with  the 
terms  and  conditions  of  these  policies. 

GOOD  AGENTS,  desiring  to  represent  this  Company,  are  invited  to  address  J.  .S.  G.\FFNEY, 
Superintendent  of  Agencies,  at  Home  Office,  or 

C.  J.  SVI,IrIVAN,  Manager,  14  Sansome  St.,  S.  F.,  Cal. 


F.  C.  MOORE,  President. 
EDWARD  I.ANNING,  Secretary. 


HENRY  EVANS,  Vice-President. 
CYRUS  PECK,  Treasurer. 


W.  A.   HOLMAN,     Assistant  Secretary. 


ContinentaT  Fire  Insurance  Co. 


OF  NF;W  YORK. 


D.  B.  WILSON,  General  Manager  Pacific  Coast  Department. 

319  &  321  Pine  Street,  San  Francisco,   Cal. 

Cash  Capital,                _  _              _                $1,000,000  00 

Cash  Assets,         _  _             _             _            5,806,784  71 

Policyholders'   Surplus  _              _              .     2,645,761   24 

Reserves,                _  _              .              _             3,161,023  47 

Safety  Fund  l*olicies  are  the  best  and  cost  no  more  than  the  ordinary  kind. 
Responsible    Agents  and    Solicitors   wanted    for   Farm,    Town    and    City    Business. 


THE  MUTUAL  BENEFIT 


I.IFK  INSURANCE  CO. 
AMZI    DODD,         -        ■        ~ 


nf:w.\rk,  N.  J. 

President. 


ASSETS  (Market  Values),  Jan.  i,  1892  .  $48,9^,0,278  05 
LIABILITIES,  N.Y.  and  Mass.  Standard  4.^,384,486  00 

SURPLUS 3,54.5,792  05 

SURPLUS,  by  former  New  York  Stand- 
ard, (."^m.  Ex.  4^4  per  cent.  Reserve)  .      6,137,600  05 

POLICIES  ABSOLUTELY  NON-FORFEITABLE  AFTER  SECOND  YEAR 

In  case  of  lapse,  the  Policy  is  continiei)  in  eorce 
as  long  as  its  value  will  pay  for;  or,  if  preferred,  a 
Paid-up  Policy  for  its  full  \  alue  is  issued  in  exchange. 
After  the  second  year,  Policies  are  incontesiwhle, 
except  as  against  intentional  fraud;  ami  all  restrictions 
as  to  residence,  travel  or  occupation  are  reDun'ed. 

Cash  Loans  are  made  to  the  extent  of  50  per  cent, 
of  the  reserve  value,  where  valid  assignments  of  the 
Policies  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  completion  and 
approval  of  proofs.       JAS.  MUNSELL,  Jr., 

Manager, 
415  Montgomery  St.,  San  Francisco,  Cai.. 


NO  LOCAL  AGENT 


Can  afford  to  be  without 


The   Otey  ^Vlamcal. 


No  Company  can    afford  to  neglect  to  present 
its  Local  with  a  copy. 
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Th6    Coast  T{eview. 


SUN 


INSURANCE    COMPANY KIRE  .^.^  NIARINK. 

Head  Office,  428  Galiforiiia  Street. 


SAN   FRANCISCO,  CAI,. 


Capital,  Paid  up $300,000  00 

Surplus  as  to  Policyholders 528,987  89 


C.  L.  TAYLOR,  President.  J.  N.  KNOWLES,  Vice-President. 

WM.   H.   FRIEND,  Secy  and  Treasurer.        H.  STEPHENSON  SMITH,  Marine  Sec'y. 
B.  C.  DICK,  Manager  Pacific  Coast  Department. 


DIRECTORS: 


I.  Steinhart.  .  Manager  Anglo-Californian  Bank 

R.  L).  Chandler Merchant 

James  R.   Kelly Pres't  Ilibernia  Bank 

JAS.  D.  Phelan Capitalist 

J.J.  McKiNNON  .    .    .  .    .  Shipping  Merchant 


Sol.  Wangenheim Merchant 

E.  B.  Pond Capitalist 

Alfred  B.^rstow .  Rhodes  &  Barstow 

W.  G.  Hall Shipping  Merchant 

C.  L.  Taylor,  Shipping  6t  Commission  Merchant 


J.  N.  Knowles,  Shipping  and  Commission  Merchant. 


Oakland    H 


ome 


Insurance 


Cash  Capital, 


$200,000  00 


Company 


Cash  Assets 


$550,00762 


Company's  Building,  Oakland,  California. 
DIRECTORS. 


WM.  P.  JONES Capitalist. 

WM.  CLIFT.  Pres.  P.  &  F.  R.  R.  Co San  Francisco. 

CHAS.  L.  WATSOX,  W.  &  J.  Sloaue  At  Co.      " 

F.  K,  SHATTUCK Capitalist. 

JOHN  CRELI,IN..The.Morgan  Oyster  Co.,  San  Francisco. 
.).  S.  EMERY Capitalist. 


V.  D.  MOODY.. President  Home  Savings  Bank,  Oakland. 

H.  M.  EASTMAN Capitalist. 

J  E.  RUGOLES. . .  .Dodge,  Sweeney  &  Co.,  San  Ftanci.sco. 

J.  G.  CONRAD.. ■ ....Insurance. 

D.  VV.  C.  GASKILL :.. Capitalist. 


OFFICERS. 

WM.  P.  JONES,  President.  J.  S.  KIMERY,    Vice-President. 

WM.  F.  BI,OOD,  Secretary. 

Head  Office,  Company's  Building, 

N.  W.  Corner  Wasliington  and  Ninth  Streets,  OAKLAND,  CAL. 


SAN  FRANCISCO  DEPARTMENT,  421  California  Street, 

M.iXMKM,  A  ICKKKY.  .Vlaiiast-rs. 


ARTIIirR  <;.  I  IELI»  A  CO.,  .naiinsi-rs. 
FR.4%'li  IIIC'K..nAIV',  :(Iaiias4>r. 
IIK\K1   E.  AI»AM.S,  .Maiias4-i-, 
K.  €.  SCII^ABKLL,  ManaKi'i-, 
A.  K.  l>ODS»N,  Manaui-r,     ■ 
ElKiEKK  ■».  >VlliTE  A  CO.  .Managers, 


sa:v  jo.se  kka.ncii. 
sacramento  kran<  ii. 

STO<'KTO\   ltRA\CII. 

LOS  A\<iELES   KRA.\CII. 

SAK  »IE«.;0   ICRANCH. 

l>ORTLAM»,   ORE4;ON'. 


WESTERN     DEPARTMENT: 

JH.   :iv.   xviiwivi^^:ivxs,   3<jfn^«a:ei% 

Insurance  Exchange  Building,  218  La  Salle  Street.  CHICAGO,    ILL. 


M^ ^ \1^ 


m 


Cash  Capital, 

Assets,  January  1,  1892, 


$1,000,000.00 
2,844,389.82 


D.  J.  STAPLES,  President. 

BERNARD  FAYMONVILLE, 
Secretary. 


LOUIS  WEINMANN, 

Ass't  Sec'y, 

a 

*■— a—a— BM— awB—  n  v  ^ 


WM.  J.  DUTTON,  Vice-President. 


J.  B.  LEVISON, 

Marine  Secretary. 


STEPHEN  D.  IVES, 

General  Agent. 


^FIREMAN'S  FUNDI 


f 


Home  Office,    Company's  Building: 

S.  W.  cor.  California  and  Sansome  Sts.,  San  Francisco. 


Central  Department, 
THOMAS   S.    CHARD,    Manager, 

157-159  LaSalle  St.,  Chicago,  111. 


Eastern  Department, 
CHAS.   W.    KELLOGG,   Manager, 

Mason  Building,  Boston,  Mass. 


Agents  throughout  the 
United  States. 


f 


